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MexanHeH foKnag 3a AeiHocTTa
[loknag 3a iefiHoCcTTa - pestoMe

CbBeTHT Ha AUPEKTOPUTE NPeAcTaBs AOKNAL U MeXAUHEH KOHCONMAMPaH PUHAHCOB OTYeT KbM
31 mapT 2018r., n3roTBeH B CbLOTBETCTBME C MeXxAyHapoaHUTe cTaHAapTu 3a (hMHaHcoBa
oTyeTHOCT (MC®PO). To03M OTYET He e 3aBEPEH OT PErnucTpupaH oauTop.

“BYNBECTA XONANHI™” AL, cbec ceganuuie: rp. Cous, 1 agpec Ha ynpasneHue:
rp. Cotms, parioH”JloseHel”, ,,Butowa- BELL - CumeoHoB0” Ne 999, BnncaHo B TbproBcKus
perncTbp Kbm AreHuns no snuceaHnsaTa c EMK 121531884, /c nbpBOHavanHa perncrpayma no
t.a. Ne 13415/1996 no onwnca Ha CodmiAcKM TPafcKnu cbh - PUPMEHO OTAeneHue, 5 cbCcTaB 3a
1996 r. n BN1CaHO B TbProBCKMUA peructup nog napt. Ne 37, tom 2, ctp. 20/, Ten.: 02/962-87-
68, (hakc: 02/962-87-58, e-mail:b.v.h@vivesta-bg.com.

,bynsecta Xonguur” AA (Apy>XecTBOTO) € aKLMOHEPHO APYXXECTBO, YANTO aKLuUK ce
TbpryBat Ha bbvnrapckaTta poHaoBa 6opca - Codmsa, HeodmumaneH nasap Ha akUuKn, CErMeHT
,B“, c 6opcos Koa: 5BV.

[py>XecTBOTO OCHOBHO oOnepupa KaTo KOMMaHMs-maiika Ha [pyna oT Apy»ecTBa M
OCHOBHaTa My AeiHOCT Ce CbCTOM B Npuao6uBaHe, ynpaefieHMe M NpoAax6a Ha akuuu u
(pMHaHcKMpaHe Ha AeiHOCTTa Ha Apy>KecTBaTta OT rpynaTa.

L pyXecTBOTO NpuTexkaBa B MHBECTULMOHHUA CU MOPTHENN: 2 AbliepHU LPYXKECTBa,
KaKTO ¥ yyacTue B [iBe APYXeCTBa, KnacuMuumpaHun Kato TeKyLN GUHAHCOBU aKTUBU.

Mpe3 OTYETHUAT MepPWOA He e HacTbNuna NpomsHa B 6pos UNM CbCTaBa Ha /vuara,
YNPaXXHABALLN KOHTPON BbpXY ,,byneecta XongnHr’AL. MaxopuTtapeH COBCTBEHMK Ha KanuTana
ocTasa,,Bu Becta Xonguur” EA/L.

UneHoBeTe Ha CJ] umart npaso fa npuaoomusar akuum n o6nraunm Ha gpy>KecTsoTo.

I. NMHopmauma 3a BaXXHW CbOUTUA, HACTBLNUAN Npe3 NbPBOTO TpUMeceune u ¢
HaTpynBaHe OT Ha4asioTo Ha huHaHcoBaTa 2018 r. go 31 mapT 2018 r. U TAXHOTO B/INAHUE
BbPXY pe3ynTatuTe BbB (JUHAHCOBUSA OTYET Ha APY>XXeCTBOTO.

AHanu3 Ha feiiHocTTa

Mpe3 oTueTHUA nepuog ,,bynsecta XonguHr” Afl He e peannsmpano nNpuxogun ot ydactua. pes
nepuofa He ca OCbLLECTBEHM CAENKM C (PMHAHCOBU UHCTPYMEHTH.

Mo- BaXXHW CHLOWUTMA, HACTBNUAWM MpPe3 TPUMECEUMETO B AeMHOCTTA Ha AblUepHUTE
Apy>XecTBa:

1. ,.Mepna” A4

Mepna“Afl npoussexpga NpoayKUMA rNaBHO Ha BbTPewHMA nasap. MNMputexasa cpaBHUTENHO
HeronigaM nasapeH Asan. Herosm OCHOBHW KOHKYPEHTWM ca BCUYKM MalIMHOCTPOUTENHU
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TakaBa NpoayKums.
LpyxecTBoTo peanunsnpa 3aryba npes oT4eTHUA nepuog B pasmep Ha 100 x.1B.

2. ,,bpoH3” 00/,

“bpoH3”00[ peanusupa TpM YETBLPTWM OT MPOAYKLUMATA CM HA BBLTPELIHWA nasap U efHa
YeTBBLPT Ha BbHLWHMA. [puTexasa 0OTHOCUTENIHO ManbK MasapeH asan.

Mpe3 M3MUHANOTO TpUMeceyMe HAMA W3MeHeHMe B o06ema Ha MOPbYKUTE, KOUTO
LPY>XeCTBOTO MO/yyaBa OT BbHLUHW KAWMEHTU - npefuMHO OT Vcnanusa. OCHOBHU KAWEHTW OT
BbTPELUHMA Nasap yBenunymxa 3asaBKUTe CU CNPAMO ChbLUMA Nepuoj Ha npeaxofHara roguHa.

P NHAHCOBMAT pe3ynTaT Ha APYXKEeCcTBOTO Mpe3 OTYETHUS Mmepuof e 33aryba B pasmep Ha 25
X.JIB.

Mpuxogute oT nNpofaxbu Ha KoHconuaupaHa 6a3a B CpaBHEHME CbC CbLUMA MEPUOS Ha
MuHanara rogumHa ca ce Hamanvwam c¢ 1710 xun.ns. MNpu aHanmMsa Ha pasxogute Ha ,,bynsecta
XonguHr’ALl Ha KOHCONUAMPAHO HMBO Ce OTYMTA HamalleHWe Ha pasxoAmuTe Mo UKOHOMUYECKM
e/leMEHTU CMPAMO HarnpaBeHUTe Npe3 CblUWsA Nepuos Ha MUHanaTa roguMHa B abContoTHa CTOMHOCT
c 1550 xun.nB. 3HauMTeNIHWTE W3MEHEHMS B pasMepa Ha NpuUxoAuTe W pasxoauTe npes AsaTa
CbNOCTaBAHM Nepuofa e BCNeACTBMe npofaxbara Ha AbArOTPaikiHWM akTMBM, OCbLLECTBEHa Npes3
NbpBOTO TpUMeceumne Ha 2017 r. MNpu pa3xofuTe 3a Bb3HarpaXk4eHUs ce oTyMTa HamaseHue B
abCco/NoTHa CTOMHOCT ¢ 86 XW/1./1B.

dunHaHCOBMAT pe3ynTaT 3a nepuoja e 3aryba Ha KOHCoOMaupaHuTe 6asa B pasmep Ha 127
XWN.MB., B TOBa YMCMO 82 XWN.N1B. 38 CMETKa Ha rpynara n 45 xun.fB. 3a MaJiLMHCTBEHOTO yyacTue,
npu 3ary6a B pasmep Ha 99 Xus.fB. Npe3 NpPeaxoAHWS Nepuos, B TOBa YMCN0 62 XW.JB.. 3a CMETKa
Ha rpynarta v 37 Xu.nBs. 3a MafLMHCTBEHOTO yyacTue.

O6emMbT Ha HeTeKylnTe (UHAHCOBM aKTuBM Ha ,,bynsecta XonauHr“AJ[l Ha HMBO
KOHCOMMAauuns KbM Kpas Ha nepuroga e 8793 xun. nesa. OTymMTa CE HAMasleHWe B abCONIOTEH pasmep
C 44 X1n.nB. CNPAMO Kpas Ha MuHanarta rogmHa.

Hama npomsaHa B OCHOBHUA KanuTan Ha ,,bynsecta XongnHr“Afl - KbM Kpas Ha OTYeTHUA
nepuog Toi e 720 xun. nesa.

CpaBHVTENEH aHaM3 Ha NapUYHMTe NOTOoLM
HeTHWs napuyeH NOTOK OT OnepaTUBHA AeHOCT KbM Kpas Ha Mepuoaa € oTpulatenHa

BE/IMUMHA B pasMep Ha 6 xu. neea. O6LLOTO M3MEHEHWE Ha NapUYHUTE CPEACTBA 3a NepMoga CblLo
e OTpULaTeIHA BEIMUYMHA B pa3Mep Ha 6 Xun.nesa.

OCHOBHMTE MoKasaTenn 3a (OMHAHCOBO-CYeTOBOAEH aHa/mM3 Ha bynsecTa XonguHr Al Ha
KOHCOMMAMPAHO HMBO 3a MbPBO Tpumeceune Ha 2018 r. cnpsaMOo npeaxofeH Nepuos ca cnegHuTe:

[Nokasarten 31 mapt 31 gek.
2018 . 2017 r.
1.KoedmuneHT Ha peHTabunHOCT Ha COOCTBEHMA KanuTan -0.014 -0.081
2.KoedmumeHT Ha peHTabuIHOCT Ha aKTUBUTE -0.008 -0.045
3.06ua NMKBNAHOCT 1.25 1.35
4.Bbp3a NMKBNAHOCT 0.88 0.95
5.He3abaBHa NMKBUAHOCT 0.54 0.61
6.A6CONOTHA MMKBUAHOCT 0.013 0.02
7.KoehmumeHT 3a huHaHCOBa aBTOHOMHOCT 2.927 3.30
8.Koe(hnumeHT 3a 3a41bXKHANOCT 0.342 0.30
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aBTOHOMHOCT.

Mpe3 oTyeTHMAT Nepuog B ,,bynsecta Xonguur™ ALl paboTaT no TpyLoB JOroBOp ABama
CNYXXWUTeNN: (BMHAHCOB AMPEKTOP - BUCLLE MKOHOMMUYECKO 06pa3oBaHve M AUPEKTOP 3a BPb3KM C
WNHBECTUTOPUTE.

KbM MOMeEHTa He Ca HaCTbMWAN CbLLECTBEHN (PAKTOPW, KOMTO Aa ca MOBAUAN HEraTUBHO
Ha feliHocTTa Ha [lpy>KecTBoTO.

Lpy>ecTBOTO He M3BbLPLUBA COOCTBEHA M3CNef0BaTENCKA EMHOCT, KaKTO M TpaHCgep Ha
nHoBauuu. MNpes TeKylaTta rognHa HaMa NoTPe6HOCT APYXKECTBOTO Aa 3a4eNs CPpeACcTBa 3a HayUHM
n3cneiBaHna 1 paspaboTKu.

1. OCHOBHM pUCKOBE N HECUTYPHOCTW, Nped KOUTO e m3npaseHo “byneecta
Xonauur” AL,
PuckoBeTe, Ha KOUTO € M3/I0XKEHO APY>KeCTBOTO ca:

- NasapeH pUCK - NpY KONTO CTOMHOCTTA Ha AafieH (PMHAHCOB UHCTPYMEHT ce Konebae B
pe3yntaT Ha MPOMEHM B Na3apHUTE LEHW, HE3aBUCMMO Aasin Te3n NPOMEHU ca MPUUYUHEHU OT
(haKTOpW, XapaKTEePHU 32 OTAE/THUTE LIEHHW KHVKA UMW 33 TEXHUA U3faTten, uam ot (aktopu,
OTHaCALWM Ce OO0 BCUYKM LIEHHM KHWXaA, TbpryBaHW Ha nasapa. 3a ,,bynsecta XonguHr” Al
CblecTBYBa NOTEHUMATHUAT PUCK OT KONebaHUs B LLeHUTEe Ha COBCTBEHUTE MY aKLUKU, KOUTO
ca npeAMmeT Ha Tbprosus Ha bbvarapcka oHgoBa 6opca.

- KPe4UTEH PUCK - KPeAUTEH e PUCKDBT, NMPU KOWTO efHa OT CTpaHuTe No (hMHaHCOBUS
MHCTPYMEHT He U3MbJIHABA CBOE 3a4b/DKEHME M MO TO3M HaYMH MpuymnHABa (PUHAHCOBa 3aryba
Ha gpyraTta cTtpaHa. MakcMmManHO MnOeTUAT KpeauTeH puck ot ,.bynsecta XonguHr” AL
npegcrasnsea 6anaHcoBaTa cyma Ha (PMHAHCOBUTE aKTUBMW, BK/IOYMTENHO B3eMaHUsATa OT
CBbp3aHWTe Nu1La B 6anaHca, B KOHKPETHUSA cydali TOW € MUHUMAaneH.

- JINXBEH PUCK - MPN KOWTO CTOWHOCTTA Ha fajeH (PUHAHCOB MHCTPYMEHT ce Konebae
nopagun NpPOMeHW B NasapHUTE JINXBEHN MPOLeHTU. [Ipy>KecTBOTO He e CTpaHa Mo L0rosop 3a
6aHKOBM 3aeMu.

- INKBUAEH PWUCK - HApU4aH OLWe PUCK Ha (PUHaHCKMpaHe, € TO3N Mpu KOWTO AafeHo
npeanpuAaTHe e CpeLiHe TPYLHOCTM npu HabaBsAHe Ha (hMHAHCOBWM CPeACTBa 3a WU3MbJIHEHne
Ha aHrKMMEHTW, CBbP3aHN C (DUHAHCOBU UHCTPYMEHTH.

,byneecta XonauHr” AJl He nnaHupa HabMpaHETO Ha TaKMBa CPeACTBa U KbM Kpas Ha MbpBO
TpumMeceumne Ha 2018 r. uma gobpa NMKBULHOCT.

- PUCK Ha NapuyHMsa NOTOK - TO3W, NPWU KOMTO UMa KonebaHWs B pa3mepa Ha ObAelimTe
napuyHu noToum, CBbpP3aHn C JajeH napmyeH (YMHAHCOB UHCTPYMEHT. 3a ,,bynsecta XonauHr”

A/[l KbM faTaTa Ha 6anaHca He CbLECTBYBA 3HAUYMTENEH PUCK HA MapUUYHUAT NOTOK.

MNHgpopmaumns 3a MHBECTUTOPU U 3aMHTEpPecoBaHn nmua:
Mpe3 nbpBO TpumMeceumne Ha 2018 r.:

LeHata Ha akuumute Ha ,,bynsecta XonguHr” ALl npe3 cbOTBETHOTO TpMUMeceuune Ha
2018r. e 1,40 ns.
Hali-BMCcOKa LeHa - 1,40 fiB.



npexsbpneH obem (6p.): 0

Npe3 oTyeTHUAT Nepunog ,,bynsecta XongnHr” Afl ysegomsasatle nepnogmyHo KOH, bdb
N 06LLECTBEHOCTTA 32 HACTBMWU/IN BaXKHM CbOUTUA. [Jpy>KeCTBOTO Nojaje B CPOK:
- TPMMeceyeH (hMHAHCOB OTYET 3a AeNHOCTTa 3a YeTBbPTO Tpumeceune Ha 2017r.;
- TPUMECEYEH KOHCONMMAnpPaH PUHAHCOB OTHET 3a IENHOCTTA 3a YETBBPTO TpUuMeceune Ha 2017
r.
- roguuweH HaHCOB OTYET 3a feliHocTTa 3a 2017 T.

IHI.MHDopmauma 3a CKNYEHUTE TOoAeMW CAeNIKM CbC  CBbP3aHU  u/nnu
3aMHTepecoBaHn nuua.

Mpe3 nbpBo TpuMmeceumne Ha 2018 r. 4py>KecTBOTO HAMA CK/IKOUEHWN TO/IEMU CAENKM.

1Y . Hopmaumsa 3a  HOBOBB3HMKHA/INM  CbLWECTBEHW  B3eMaHUss  wu/unm
3a4b/DKEHMA 38 CbOTBETHUA OTUETEH NMEPUOL.

Hsama.

Y.MHBecTuymnmn, HanpaseHn npes nepuoga.
Hama.

22 maii 2018 . M3nbaHnTeneH anpekTop:

rp. Cogms



