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MEXXAVHEH AOK/IAL 3A IEMHOCTTA

[oknap 3a aeiiHocTTa - pestome

CbBeTbT Ha LUPEKTOPUTE NPeLCcTaBsa AO0KIaj U MeXANHeH HEKOHCONUAMpaH (UHAHCOB OTYeT
KbM 31 mapT 2018r., M3roTBEH B CbOTBETCTBME C MexayHapoAHWUTe CTaH4apTV 3a PUHaHcoBa
oT4yeTHOCT (MC®O). To03M OTYET He € 3aBEpPEH OT PerncTpmpaH oguTop.

“BYNBECTA XONAWHI™ AL, cbe cepanuule: rp. Codus, v agpec Ha ynpasfeHue:
rp. Cocims, paiioH"/1o3eHel”, ..Butowa- BEL, - CumeoHoBo” Ne 999, BnucaHo B TbproBcKus
perncTbp KoM AreHums no snuceaHumaTa ¢ EMK 121531884, /c nbpBOHavanHa perncrpaums
no .. Ne 13415/1996 no onuca Ha CothMiACKM TpagcKky cbl - PUPMEHO OTAeNneHue, 5 cbeTas
3a 1996 r. n BNUcaHO B TbProBCKUSA pernctbp nog napt. Ne 37, Tom 2, ctp. 20/, Ten.: 02/962-
87-68, (akc: 02/962-87-58, e-mail:b.v.h@vivesta-bg.com.

»,byneecta XonguHr” ALl (4py>XecTBOTO) € aKLMOHEPHO APYXXECTBO, YNUTO aKLmmn ce
TbpryeaT Ha bbarapckata poHgosa 6opca - Codus, HeohmumaneH nasap Ha akuumn, CerMeHT
,.B*“, ¢ 6opcos Kog: 5BV.

[py>XeCTBOTO OCHOBHO OMnepupa KaTo KOMMaHus-Maiika Ha [pyna oT [py>ecTBa U
OCHOBHaTa My [AeliHOCT ce CbCTOM B MpuAo6GUMBaHe, ynpaBneHWe ¥ npogaxba Ha akuuu u
(hMHaHCMpaHe Ha AeiiHOCTTa Ha py)KecTBaTa OT rpynara.

[pYyXXeCTBOTO MpuTeXaBa B MHBECTULMOHHMS CU NOPT(ein: 2 AbUiepHN APYXKECTBa,
KaKTO M yyacTue B ABE APYXKECTBA, KnacupuumpaHm KaTo Tekylm (hMHaHCOBW aKTUBY.
Mpe3 OTYETHMAT MEpUOS He € HacTbhuna MpoMsHa B 6pos MM CbCTaBa Ha JMUaTa,

YNpaXKHABALLM KOHTPON BbPXY ,.bynsecta XonguHr’ALl. MaxopuTapeH COGCTBEHUK Ha Kanutana
e ,,Bu Becta XonguHr” EAL

UneHoBeTe Ha C/[l MMaT npaBo fa NpuAo6MBaT akumi 1 06Mraymm Ha 4py»KecTBOTO.

l. MHpopmaymsa 3a BaXKHN CbOUTUSA, HACTLNUAN KbM NbPBO TpuMeceume Ha 2018
r. U TAXHOTO BAINAHWE BbPXY pe3ynTaTuTe BbB (PUHAHCOBUSA OTUET Ha LPYXECTBOTO.

AHanus Ha fieiiHocTTa

[Npes oTyeTHUA nepuopg ,.bynsecta XonauHr” ALl He e peann3mpano Npuxoam oT yyacTus.
Mpe3 nepuoga He ca OCbLLECTBEHN CAENKN C (PUHAHCOBU UHCTPYMEHTM.

Mpuxogute OT NpPoAaXObu B CpaBHEHME CbC CbLUMA NEepuof Ha MWHanaTa roguHa ca ce
Hamanunu ¢ 1 xun.ne. Pa3xoAuTe Mo WKOHOMWYECKW efneMeHTU Ha ,,bynsecta XonauHr’Af ca
HaMasieHn CNpAMO CbLUMA Nepuog M1UHanaTa rogmHa ¢ 2 Xwn.fe. PasxoanuTte 3a Bb3HarpaxaeHus B
CpaBHEHMEe CbC CbLUMA Nepnos Ha MUHanaTa rogmHa ca HamaneHu ¢ 1 xus.Js.
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®UHAHCOBMAT pe3y/TaT 3a neproa e 3ary6a 2 Xwi.iB., Npy 3aryba B pasamep Ha 3 XW./B.
npes3 CbLMA NepyUoj MUHanarTa roguHa.

BanaHcoBaTa CTOMHOCT Ha HETeKyLUUTe (MHAHCOBM aKTuBU Ha ,,byneecta XonguHr“AL
KbM Kpas Ha nepuoga e 1550 xun. nesa. MNpomMsaHa CpsAMO Kpas Ha MUHaINS OTHYETEH Mepuog Hama.

Mpwn KpaTKOTpaVIHI/ITe aKTVBN NMa U3MEHEHWUE MPKN B3EMaHWATa OT CBbP3aHW MpeanpuaTnA
- Te ca HaMaJleHU B CbC 7 XW/N.JIB. B CPAaBHEHME C HAYal0TO Ha rogmnHara.

HsfMa npomsiHa B OCHOBHMA KanuTan Ha ,,bynsecta XonauHr“A/ - KbM Kpas Ha O0TYETHUSA
nepuopg Toi e 720 xun. ne. Cymata Ha pe3epBMTe KbM Kpas Ha OT4eTHMS nepuof e 1606 xun.n..
[MpomsHa cnpaAMo NpPeaxofHUs Nepuos HAMa.

CpaBHUTENEH aHa/IN3 Ha NapUYHNTE NOTOLUN
HeTHMs napuueH NOTOK OT onepaTuBHa AeMHOCT KbM Kpasi Ha nepuoaa e 1 Xun.JB.

OO6LL0TO YBEIMYEHME HAa NAPUYHMTE CPEACTBA KbM Kpasi Ha NMepuoaa Cblyo e 1Xun.Jf..

OcCHOBHUTE MOKa3aTenn 3a (HMHAHCOBO-CYETOBOAEH aHanM3 Ha ,,bynsecTa Xonguur Afl 3a
MbpBOTO TpUMeceume Ha 2018r., cnpamo npeaxofeH nepuog ca cnegHuTe:

lNokasaten 31 mapt 31 nekemBpwu
2018 . 2017 T.
1.KoemumMeHT Ha peHTabUNHOCT Ha COBCTBEHUS KanuTan -0.001 0.001
2.KoethMumneHT Ha peHTabUNHOCT Ha aKTUBUTE -0.001 0.0
3.06wa NMKBMAHOCT 65.0 50. 9
4.bbp3a IMKBUAHOCT 1.286 1.33
5.He3abaBHa NMKBUAHOCT 0.071 0.0
6.A6CONM0THA NIMKBUAHOCT 0.071 0.0
7.KoethmumeHT 3a (hHaHcOBa aBTOHOMHOCT 69.5 62.4
8.KoemuymeHT 3a 3agNbXHANOCT 0.014 0.016

KakTo e BWAHO, ApYXecTBOTO MMa f06pa NMKBUAHOCT U BUCOKa CTeNeH Ha (rHaHCcoBa
aBTOHOMHOCT.

Mpe3 oT4eTHUAT nepuog B ,.bynsecta XonguHr” Afl paboTsaT nNo TpyAoOB LOroBOp ABama
CNYXWUTENN: (PMHAHCOB AMPEKTOP - BUCLLE MKOHOMWUYECKO 06pa3oBaHne U AMPEKTOP 3a BPb3KK C
NHBECTUTOPUTE.

KbM MOMeHTa He ca HacTbMWUAW CbLLECTBEHU (haKTOpW, KOMTO Aa ca MNOBAUAIN HeraTMuBHO
Ha leliHOCTTa Ha [Jpy>ecTBOTO.

[py>XeCcTBOTO He M3BbPLUBA COBCTBEHA U3CNef0BaTENCKA AEMHOCT, KaKTO U TpaHcdep Ha

nHoBaumu. Mpe3 TekyLlata rogmMHa HaMa NoTpe6HOCT APYXKECTBOTO fa 3aeNs CPeACTBaA 3a HayUHM
n3cneaBaHnsa 1 paspaboTku.

1. OCHOBHWN pPUCKOBE W HECUTYPHOCTW, Mpes KOUTO e m3npaBeHO “Bbyneecta

XonauHr” Af.
PuckoBeTe, Ha KOUTO € MU3/T0XKEHO [PY>XXeCcTBOTO ca:



- NnasapeH pUCK - NpU KOWNTO CTOMHOCTTa Ha AafleH (hMHAHCOB MHCTPYMEHT ce Konebae
B pe3ynTaTt Ha MPOMEHW B Na3apHUTe LLeHW, He3aBUCUMO Aanu Te3u NPOMEHU ca NPUYUHEHWN OT
(haKTopW, XapakTepHW 3a OTAE/IHUTE LEHHU KHMXKA UK 3a TEXHWUA u3gaten, Uan ot gakTopu,
OTHacAWM Ce 0O BCUUKM LEHHW KHWXa, TbpryBaHW Ha nasapa. 3a ,,bynsecta XonguHr’ Af
CblLecTBYBa MOTEHUNANHUAT PUCK OT KONebaHUs B LieHUTE Ha COBCTBEHUTE MY akUuK, KOUTO
ca npegmeT Ha Tbproeus Ha bbnrapcka oHgoBa 6opca.

- KpPeauTeH PUCK - KpeaWTeH € PUCKbLT, MpU KOWTO efHa OT CTpaHuTe Mo (hMHaHCoBUA
WHCTPYMEHT He U3NbJHABA CBOE 38 b/DKEHME W M0 TO3M HaYMH NpUYMHABA (hHaHCoBa 3aryba
Ha fpyraTta cTpaHa. MakcumanHO NOeTUAT KpeauteH puck ot ,bynsecta XonguHr” Al
npeacTasnssa 6asaHcoBaTa cymMa Ha (PUHAHCOBWUTE aKTWMBW, BKIKOUYUTENHO B3eMaHuATa OT
CBbp3aHMTe Nuua B 6anaHca, B KOHKPETHUS CNydali TOl € MUHUMAJIEH.

- JINXBEH PUCK - NPU KOWTO CTOMHOCTTA Ha AafeH (DMHAHCOB MHCTPYMEHT ce Konebae
nopagu NPoOMeHM B NasapHWUTe IMXBEHU NpoueHTU. [lpy>KecTBOTO He e CTpaHa Mo A0roBop 3a
6aHKOBW 3aeMW.

- INKBUZEH PUCK - HApWyaH oOlle pUCK Ha (hMHaHCMpaHe, € TO3M NpU KOWTO fajeHo
npeanpusTue LWe cpeliHe TpyLHOCTU Npu HabaBsHe Ha (PMHAHCOBU CPEACTBa 3a U3NbJIHEHUE
Ha aHrKMMEHTM, CBbP3aHU C (PMHAHCOBU MHCTPYMEHTMW.

»,bynsecta Xonguur” A/l He nnaHupa HabumpaHeTO Ha TakuBa CpefcTBa M KbM MbPBOTO
Tpumeceune Ha 2018 r. e B gobpa NMKBUAHOCT.

- PUCK Ha NapuyHMa NOTOK - TO3M, NPU KOWTO MMa KonebaHWa B pasMepa Ha 6baeLyuTe
napuyHN NOTOLM, CBbP3aHN C fafeH napuyeH PUHAHCOB UHCTPYMEHT. 3a ,,bynBecta XonguHr”

A/l KbM pataTa Ha 6anaHca He CbLieCTBYBa 3Ha4YUTENEH PUCK Ha NapPUYHUAT MOTOK.

MHhopmaynsa 3a NHBECTUTOPU M 3aMHTepecoBaHN nnya:
MMpe3 nbpBOTO TpUMeceune Ha 2018 r.:
LeHaTa Ha akuuuTte Ha ,,bynsecta XonguHr” AL e 1,40 n..
Haii-B1COKa LieHa - 1,50 n..
Hail-HMCKa LeHa - 0,003 ne.
o6wo caenkun - 0
npexsbpeH obem (6p.): 0

Mpe3 cboTBETHOTO TpUMeceune Ha 2018 r. ,,bynsecta XonamHr” All yBefomsBsalle nepmogmyHo K®H,
B®B 1 o6wecTBEHOCTTa 3a HacTbNUAM  BaXHM CcbouTus.  [Ipy>KeCTBOTO nyb6naukyBa B
3aKOHOYCTaHOBEHUSA CPOK:

-Ha 30.01.2018 r. gpyxecTtBoTo e npefcTtasuno npeg KOH, B®b n obuwecteeHoCcTTa
TpMMeceyeH PUHAHCOB OTYET 3a [JeHOCTTA 3a YeTBBPTOTO TPMeceume Ha 2017 T.
-Ha 28.02.2018 r. gpyxectsoTo € npeactasuno npef K®H, BPBE n obuiecTBeHOCTTa



TPUMeCceYeH KOHcoNMamMpaH (hMHAHCOB OTYET 3a YeTBLPTOTO TpUMeceumne Ha 2017 r.
-Ha 30.03.2018 r. gpyxecTtBoTo e npegctasuno npeg K®H, b®b 1 ob6uiecTBeHOCTTa
rofAuMLLIEH ogMTUpaH (hMHaHCoB OTYeT KbM 31.12.2017r.

Il NHdopmauma 3a CKAOYEHUTe TofleMun CAeIKM CbC CBbP3aHM  w/unu
3anHTEepecoBaHU nua

lMpe3 nbpBOTO TpUMeceume Ha 2018 . APY>KECTBOTO HAMA CK/KOYEHU TFONEMMU
COENKM C Y4yacTWeTO Ha CBbp3aHM Auua W3BLH 06UYaliHUTE  yCnyrw,
NpejoCcTaBeHN Ha AbLLEPHUTE APY>KECTBA.

1Y MHdopMauma 3a HOBOBb3HWUKHANM  CbLUECTBEHM  B3eMaHus  U/nnu
3a/lb/HKEHMSA 33 CbOTBETHUSA OTUETEH MEPUOL.

Hama.

V. VHBecTnunn, HanpaseHU npes nepuoga.
Hama.

20.04. 2018 .
rp. Cous



