HosicHurennn Gemexxkn KbM YBeOMIeHHe 32 GHHAHCOBO ChCTOSHHE HA
KoHcommnupana ocHopa Ha ¥0Texe Xonauur AJl - mspeo Tpumeceune Ha 2018

FO0teke Xommunr Al e akHHOHEPHO APYKECTEO, perucTpupano B beirapus cne
ceflannmie u anapec Ha ynpasieHue rp. Cogus, 1407, 6yn. Uepnu spux 70-72.

IIpeAMeTsT Ha AEHHOCT Ha APYKECTBOTO € IPUIOOHBANE, YIPABICHHE, OLISHKA
H npofaxGa Ha yqacTusa Ha GBITapCKy U IyXKAECTPAHHH APyKeCTBa.

JlefiHOCTTa Ha JIpYXECTBOTO-Malika € perJaMcHTHDAaHa B 3aKoHa 3a
IyGIMYHOTO NpeAnaraHe Ha LEHHM KHIDKA, KOETO IO ONpeAes Karo MyOIHuHO
JPYKECTBO, CHOPE [UTHPAHMS 33KOH.

FOrexe Xompunr AJl mva eIHOCTeNeH A CHCTEMA Ha YIpaBieHue ¢b¢ ChBET Ha

JUPCKTOPH OT TPHUMa UNICHOBE, KAKTO CICABA;

Hme Craryr
1. Anppeit Ceprees Jlasumos Ilpencenaren
2. Koucraatun Pymenos Hosuen Unen
3. Emun AceHoe Acenon Hnen
Wxonomuueckata rpyma Brmousa IOrtexc Xomamar AJ] — Maklika B

HMKOHOMHYECKATa FPYIA H ObLIEPHUTE IIPECANPUATHA, KOUTO XOJIAUHI'LT KoHTpoHpa,

qpE3 YIaCTHETO CH B OCHOBHUSA UM KalluTAal.

Hpennpustus bpoii axoau | %  yuacrhe B
B KaNHTAJXA | KallM-Tajia HA
Ha A/BOTO ABLIL.A-BO

1.10Ta AJ], rp.Pyce 124 335 91,00

2.Anbena AJl, rp.Ciiieen 53 520 66,90

3.Cnamanka AJl, rp.Byprac 136 163 67,00

¢ “AJIBEHA-C” AJl, rp. CiuMBeH e aKUHOHEPHO JApPYXKECTBO,

peructpupano o ThproBckus 3akoH B ATCHIHSATA [0 BIOHCBauusra mon N




172053/2008r. Cenamaumiero m ampecsT Ha YIpaBleHHE Ha JAPYXKECTBOTO ca: I,
Cnusen, yn. a-p Koncraatun Crounos 30.

IpeamMeTsT Ha mefHOCT Ha JPYXKECTBOTO € IIPOM3BOMICTBO M THPI'OBUS Ha
MOJHU ¥ JTyKCO3HH IMMBAIIKK H3Aenns. Kanutamst Ha OpyxecTBOTO € paslpe/ielieH B
80 279 00MKHOBEHM TOMMCHHH AKIHH ¢ HOMHHAT 1,00 neB BCsKa.

Jpy»ecTBOTO ce yIpaBlisiBa U NPENCTABISRA OT MK, Tlema BoalHMKoBa.

* “Cmapanka” AJl, rp. Byprac ¢ aKIHOHEPHO  APYKECTRO,
perucTpupano no THProBCKusA 3aK0H B ATEHLMATA O BIMCBAHUSTA b.1. 3942/1992r.
Ha BOC, Bnucano B Tsprosexus perucrsp ¢ N 20080410144932. CenanuieTo H
aApECET Ha ynpasJICHHE Ha APYXKECTBOTO ca: rp. Byprac, yi. “Hugycrpuanna” N 3.

Ipenmerst Ha pefinoct Ha “Cnapanka” AJ] e IIPOH3BOJICTBO HA CTEPHIHH H
HECTEPHIIHN PUOHY M APYTH BUAOBE KOHCEPBH, METAJICH aMGaIax 1 Ip.

JPY*ecTBOTO MMa pErMCTPHpAaH KaluTan B pasmep ma 200 557 nesa,
pasmipeneneH B 200 557 obuxHoBeHH HouMeﬁHH OC3HaMYHK axkIUy ¢ HomuHan 1,00
JIEB BCAKA. YIPaBNABALl H IPeACTaBISBall APYKECTBOTO ¢ [leTs I'eopruexsa.

* IOTA AL, rp. Pyce ¢ ocuorano npes 1989 romusa xaro AKHHOHEPHO
APYXECTBO, perucTpupanc ot Pycercku Oxkpwxen Cpa mo ¢.a. 42/1989r. wpu
Tbproeckus perucTsp ¥bM ATEHIMSTA [0 BIKHCBAHMATA. HpyxecTtBoto € c¢be
CCIAMMINS H afpec Ha ynpasneHue Ip. Pyce, 6yn. “Tperu mapr™ N 40. Ynpasnasaiy u
NIpeICTaB/IABaNL JAPY>KeCTBOTO € Bacunxa Painesa.

Hpe,[lMeT'LT Ha JeHHOCT € POH3BOACTBO HA HETBHKAH TCKCTHI H HETOBH

IIPOH3BOIHH.

HxonomMuyeckara rpyna MMa XOpH3OHTAIHO Pa3BHTA CTPYKTYpa.

Ilpy w3roTBAHETO Ha OGaNAHCOBATE CTATMM OT AKTMBA ¥ TacHBa Ha
KOHCOMMIMPaHUs MEKAHHEH GanaHe ca cnaseHd u3KckBanusra Ha MCC u MCOO.

W3 HETENCH TUPEKTOp Ha APYKECTBOTO-MaKa € Anppeit {arujos.

I'pynara ¢ npunobuna VIMOTH, MALIMEK ¥ CHOPEIKEHHS 1IPE3 MEPHOJA B PA3MeED
Ha 41 XHILJB. XKaTo ca MpUAOOHUTH OCHOBHO MAIIHHH, M3TIO3BaHH B oniepaTHBHATA

JEHHOCT Ha JIPY>KeCTBaTa OT IPyIara.




I'pynara uMa HHBECTHIMH B CIIEHUTE AKTHBK OTYUTAHH 110 CIpPaBSINIKBA CTOMHOCT:

B 31.03.2018 r,
A,

pasmep CTOHHOCT
AP T'yrvan Msectop Koncepsarne 34116 1055
Nordea 1 Alpha 10 MA Fund 1471 36
Laffitte Risk Arbitrage UCITS 1 22
Invesco I'ds - Inv. GI Target Ret, 1603 36
AKIMH 13 AD (€CT? 303

HOtexe Xonmuar AJl HaMa ckioueny JIOTOBOPH 32 CHBMECTHO MPEINPUATHE.

He ca macTemmm npeamocTaBKm  3a OTmHCBaHe Ha OPYKECTBOTO-MaiiKa OT
perucThpa Ha NyONUYHUTE APYKECTRA.

JBIICPHATe TPEANPUATHS B HMKOHOMIYECKATA TIPyIa HAMAT CTaTyT Ha
MyONMMYHK APYXeCTBAa M He (UIypHpaT B PerncTbpa Ha OyOIUYHE JApy>KecTBa Ha
KomucusaTta 3a punancos Haazop.

HiMa HenpenBuauMu M HENDENBHACHM OGCTOATEICTBA AOBENH IO IIeTH,
BB3MU3AINA Ha 3% OT HETHHTE aKTABH HA JPY:KECTBATA.

He ca u3pppimiBany HaManeHHs W YBeJIMYEHHA Ha aKIMOHEPHHU KariTaj Ha
rpynaTa KarTo IO,

DUHAHCOBHSA OIMT HA TONMIIHUS HEIMBHIYAICH d KOHCOMMIMpPaH OTUET Ha
TIpeANpHATHETO-MAkKa 3a 2017 roguua ce ussspum or COII Eita En Br Brirapus
OOJ. Muenuero Ha ORUTOPCKOTO MPEANPHATUC €, Y€ M JBATAa OTYETa IIPEIACTABAT
BAPHO HMYIIECTBEHOTO U PHHAHCOBOTO ChCTOSHKE HA FPYIIATa.

Pasxonure Mo HKOHOMHYECKH €/IEMEHTH Ca B pasMep Ha 2 051 XHIL B i ca Cbe

107 xui1. 71B. IOBEUC B CpaBHEHHE CBC CHIOCTABAMHUA Ttepuon — 31.03.2017 rox.

Hetnure npuxom ot npogaxGu Ha rpynara ca mapacTHamd csc 112 XmiLis,
(6,06%) cnpamo cemms nepuoz Ha 2017 roa. u Bb3mm3ar Ha 1 959 Xwil. JB. (1 847
XML 1B, 33 2017 rox,)

Texyums QuuancoB pesynrar Ha rpymnara ciefl TPHMCCEUHETO € 3aryba B
pasmMep Ha 89 xun. ns,

B nsmepHure npempuATHs He ca IPHEMaH pelleHHA 3a PasnpenelliHe Ha

JUBHACHTU.




Pasmepa Ha OCHOBHMA KallUTan Ha JPYKECTBOTO Maifka M Ha JBINEPHUTE
IPEAIIPUATHA HE € IIPOMEHSH.

KOprpugeckn u Qu3MYecKu LA NPUTEXABAK 5% U MOBCYE OT [IACOBETE B
001OTO CHOpaHHE Ha APYXECTBOTO-MAiika KbM Kpas Ha TPHMECEYHETO — AHpeit
Ceprees Jlasunos, ipurexaran 13,22% ot raacorere 8 OCA.

Hsma pucsy chaeGHH, aMUHICTPATHEHY U apOUTPpaKHU NIPOM3BOACTEA.

B wuxonomudyeckara Ipylia Kato 0 " B OTICIHHTE APYIKECTBA HE

CBHUICCTBYBAT JAKBHHM IPOGIEMH.

He ca Bomenu mperosopu 3a npupoGupane Ha APYXECTBOTO-Malika M He ca

OTIIPaBAHH TBPTOBH HNPEAIOXKCHNA.

Bewuku safbiDKeRus ce OGCHYXKBAT DEryiApHO, CBINACHO OIPELESTHHTE
CPOKOBe.

Baemanusra ce NOIy4apar I10 yCTAHOBCHUTE JOTOBOPHU OTHOIIECHHUS ¢ KIIUEHTH

Y KOHTparcHTH.

He ca 3aKyIIYBaHH IIAaTEHTH, 4 CBIIO HE ca HOJIyYaBaHH H OTHCMaHK JIMICH3H 32

OTUCTHHIA IEpHO.

He ca Hamiue npyru o6CTOATENCTBA, KOMTO GUXa OBIMANE BEPXY PEILISHUETO

Ha UHBECTHTOPHUTE Jla ce Pa3IopeKAaT ¢ UCHHUTE CH KHHJKA,

DUHAHCOBH KoeDHUIIMEHTH

¢ OCHOBHH ITOKa3aTely 32 PUHAHCOB AHAIM3

I'pynara npurexasa ;
ITIOKA3ATEJ C ¥y M A
(xun.7m)
1. Texymu akTusu 4304
2. Texymu nacusu 1372
3. Herexymu macusn 1203
4. Heren obopoTeHn Kamurall 2932
5. CroifHOCT Ha aKTHRHTE 12 552




6. Hetau npuxoau ot npogax6u 1959
7. OcHOBEH KanuTa 582
8. HetHa nevan6a/sary6a (89)
9. CobeTBER KammTan 8 466
1. Koehnmuent na obma aukBmaHOCT — Kato CHOTHOILEHHE MEXIY

TEKYIMUTC aKTHBA M TEKYIUMTe 3aAb/DKEHHMA Ha TIpyHaTa CTOMHOCTTA Ha
KoepuurenTa 3a mepuoza e 3,13. 3a mepuona 3apbppmiBam na 31.12.2017r
CTOHHOCTTA Ha KoeduimenTa ¢ Guna — 3,41.

2. O0pbImaeMocT Ha AKTHBHTE — OTHOLICHUETO MEXAY NPHUXOAUTE M
CTOMHOCTTA Ha aKTHBMTC HA IPyNaTa. 3a OTYCTHHS MEPHOJ CTOHHOCTTA Ha
noxasarens € 0,16. 3a mepuona 3asbpisan Ha 31.03.2017r crolfmocrra Ha
koedurienta e 6una. — 0,15,

3. KoehuumenT na (UHAHCOBA ABTOHOMHOCT — OTHOIICHHE MEXTY
COOCTBEHMS KaIlUTal M 3abJUKEHHATA HA IPyMaTa. 3a pasriexauus nepuos
CTOMHOCTTA Ha MokasaTens e 3,28. 3a mepuona 3aespwsamg ma 31.12.2017r

CTOMHOCTTa Ha KoeuumenTa e 6uma. — 3,60.

Heficteua B 06/aCTTA HA HAYYHOM3CIENOBATENCKATA H pasBoiinara
AeHHOCT — IpyTiaTa He € IPE/pHeMala TAKUBA JEHCTBHS IPe3 OTHETHHS HEPHOJ,
Crenxu ¢»¢ CBLP3aHM JIMNA — NPE3 PasIVISKIAHHS IEPHOJ ca OCHIICCTBEHMU

CICTHHTE CACIKHI ChC CBLP3aHK nmura:

Konrparenr Buna coenka CyMma (XWrjB.)
busnopran QO] Haem 2
Yaamopcope AJl Haem 1

HepcnekTusu 3a pasBMTHe - IPE3 CHSABAILATE NIEPHOHM TIpes MEHIDKMBHT
Ha rpynaTa CTOAT TPYAHH 3a[2Yd 32 PEIliaBaHe H IIPeOIONABAHE, KATO 3aXbpiKaHE M

BOTIBAHHUTCIICH HOﬂﬁOp Ha KBaJ'H'I(bHIIPIpaH TIICPCOHANI H M3IION3BAHE HA I'bBKABH CXEMHM




3a paboTa ¢ nepeoHana NpH HaMaIeHH IOPHYKHY ¢ e MEHHMU3HPAHE Ha pasxopuTe U
HaMajliBaHe Ha 3ary0ure.

Ilpuopurer me ce nmaBa Ha 3agbabouaBane U pasuMpsBaHe Ha
B3aMOOTHOUICHHATA C HACTOAWMMTE MO-TONEMH KIHMEHTH C el CTaOMIHOCT U
TIOCTOAHHCTBO B PeANU3APAHUTE IIPUXOM.

Zpyra npuopuTeTHa 3aMaua € TOCTOSHHATA pabora mo pasHooGpassBane u

pasUIMpABAHC Ha acOPTHMEHTHATA JHCTA M YBENHYaBaHe Ha IpojaxOure Ha

BETPCIUHUA ¥ BEHINHUTE ITasapH.




