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1. ba3a 3a u3rorBsine Ha puHAHCOBHSA OTYET

(a) ITpaBen cTaTyT

BOTATCAKOM AJl e BmmcaHo B ATCHIHS IO
prucBanmsita  Ha 02.06.2009 1., ¢ BVYJICTAT
200738927. CenanuieTo M aApechT HA YIPABICHUE HA
npyxkectBoto € rp.Codus, Oym. lxeiimc baydep No
103, er. 1.

BOTATCA.KOM A]Jl e ¢ yupenuTeleH KamWuTal OT
100 000 nema pazmpenener B 100 000 oOukHOBEHH
MMOMMEHHU aKIWU C TMpaBO Ha TjlaC M ¢ HOMHHAN 1
/enuH/ 11eB BCska emHa. J[pyKecTBOTO ce yIpaBisBa U
npencranisiBa oT Koncrantunoc Konokacumauc.
borarca.Kom AJl (JIpykxecTBOTO) € aKIIMOHEPHO
npyxectBo ¢ 100% dactHa COOCTBEHOCT, C
eHOCTEIICHHA CUCTeMa Ha ynpaBieHue u nuMa ChbBeT
Ha  JUPEKTOpUTe B  ChCcTaB:  KOHCTaHTHHOC
Konokacuguc — W3nbiHUTENEH AUPEKTOp, Teoaopoc
Xpucuc, I'eopruoc Ckypac.

[IpenMersT Ha neliHOocT Ha JIpy>KECTBOTO, CHITACHO
perucrpanusita My B TBPIOBCKHS PETHCTBD € B
obyacTTa Ha TPOU3BOJICTBO, MpepadbOTKa M Mpomakda
Ha BCSKAKBH BUJIOBE XPAHHUTEIIHU MPOAYKTH, Ch3/IaBaHE
W yIpaBJeHUE HAa THPTOBCKH OOCKTH 3a Mpojaxkba Ha
XPaHUTEIHU MPOTYKTH.

(0) IpuynoKMMHU CTAHIAPTH

To3u ¢rHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
MexayHapoJHUTE CTaHIApTH 32 (PUHAHCOBO OTYHUTAHE
MCDO), mpuetn ot CwBeTa 3a MEXIYHAPOIHU
cuetoBogHU cTa”Haaptu (CMCC). Te ce cbCTOSAT OT:

- MexnyHaponHuTe CcTaHIapTH 3a  (UHAHCOBO
OTYHUTAHE;

- MexIyHapoIHUTE CYCTOBOIHU CTAHAPTH; H

- Pazsacuenusita mnpemocraBeHn oT Komwurera 3a
paszdacHeHuss Ha MeXIyHapOOHUTE CTaHAApTH 3a
¢unancoBo otuutane (KPMC®O) wimu OusBmms
[ocTostnen komutet 3a pazscuenus (ITKP).

3a Tekymara (HUHAHCOBA TOAWHA MAPYKECTBOTO €
MPUENO0 BCUYKUA HOBU W/WIIM PEBU3UPAHU CTaHAAPTH U
TBJIKyBaHUsA, U3naneHu or CbBera 1o MexayHapoIHU
cuetoBoguu cranmapTu (CMCC) u pecm. or Komurera
3a pazsacHennsa Ha MCDO, xouto ca OMIM yMECTHH 3a
HeroBata JeiHocT. OT BB3MpPUEMAaHETO HAa TE3HU
CTaHAAPTH W/ WM TBIKYBaHUs, B CHJIA 33 TOJIUILIHH
nepuoau, 3amouyBamu Ha 1 gHyapu 2009 r., He ca
HACTBIMJIM TPOMEHH B CUCTOBOJHATA IOJHUTHKA HA
JPY>KECTBOTO, OCBEH BbB BbBEKIAHETO HA HOBUSA OTYET
3a BCEOOXBaTHHS JIOXOJ Ha MSCTOTO Ha OT4YeTa 3a
JIOXOJIUTE.

,»Bougatsa.Com” AD
Accounting Policy and notes to
the Interim Financial Statement
31 march 2011

1. Financial Statements’ preparation basis

(a) Legal status

BOUGATSA.COM AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200738927 on 02.06.2009.

BOUGATSA.COM AD has initial capital of 100 000
divided into 100 000 ordinary registered shares with
voting out loud and with nominal 1/ one / each. The
company is managed and represented by
Konstantinos Kolokasidis.

BOUGATSA.COM AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Konstantinos Kolokasidis — Executive Director,
Theodoros Chrysis, Georgios Skouras.

The subject of activity, according to the adopted
constitution of the company is: production,
processing and selling all kinds of food, as well as
creation and management of shops for selling the
food.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.



,,borarca.Kom” AJ]
CueToBOHA MOJUTHKA U OCIICKKH
Ksm 31.03.2011 r.

IIpomenu B MC®O npe3 2008 r.

MCC 1 (mpomenen) IlpencraBsHe Ha ()HHAHCOBUTE
otuetd (B cuia 3a roaumuu nepuoau ot 01.01.2009
r.). To3u cTaHmapt BBBEXJa OTUYET 3a BCEOOXBATHUS
JIOXOJ, KaTo IIOCTaBsl AaKIEHT Ha pa3IeliCHUETO Ha
MPOMEHUTE B COOCTBEHMS KamuTal B pe3yiaTar Ha
ofeparfii ChC COOCTBEHUIUTE (KATUTAIOBY OIEPAIINH)
OT Te3W, KOUTO HE ca pe3yaTaT OT OIepaluil ChC
cooctBenuiure. OOIWMAT BCEOOXBATHHUS HOXOJ MOJKE
na Oble TpeACTaBeH WIM B €AWH OT4YeT Ha
BceoOxBaTHHUS  Joxoi (oOxBaljaikk OTYeTa 3a
TIOXOANTE W BCUYKH €(PEKTH B COOCTBEHHWS KaIrHTal,
KOUTO HE ca pe3yararT OT ONepalud  ChC
COOCTBEHMIIUTE), WIM B JBa OTYETA — OTYET 3a
JIOXOAUTE U OTACICH OTYET 3a BCEOOXBATHHUS TOXOJ.
JonbIHUTEIHO, HAUMEHOBAHHETO HA CYCTOBOIHUS
0alaHC € TPOMEHEHO Ha OTYeT 3a (PUHAHCOBOTO
chbCTOSIHHE (KaTo MoraT Ja ObJaT H3I0JA3BaHU U
aITepHATHUBHO), a GopMaThT Ha OTUYETA 32 IPOMCHHTE B
COOCTBEHHS KallUTaJl € MPOMEHEH B IMO-KOHJACH3HMpaH
BH]L.

P’BKOBO,Z[CTBOTO Ha JPYXKCCTBOTO € 1/136pan0 Ja U3roTrssa
CIWHCH OTYCT 3a BCEOOXBAaTHUS J0X04.

[Togo6penns 8 MCPO (mait 2008 1.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (c u3KIIOYCHUC HA
cBpp3aHuTe ¢ Tmpomerure B MCDPO 3), 28 (c
M3KJTI0YEHUE Ha cBbp3anuTe ¢ mpomernte B MCDO 3 u
croTBeTHUTEe mnpomenu B MCC 27), 29, 3l(c
M3KJIIOUEHHUE Ha CBBbp3aHuTe ¢ mpoMeHute B MCOO 3 n
croTtBeTHUTE TTpoMern B MCC 27),34, 36, 38, 39, 40 u
41; MCC 7 BbB BpBb3ka ¢ MCC 16; MCDO 7 u MCC
32 BB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOIUIIHU
nepuoau ot 01.01.2009 r.). Te3u momoOpeHUsT BHACAT
YaCTUYHH TPOMEHH B CHOTBETHUTE CTaHIAPTH,
OCHOBHO ¢ 1€l Ja TNpeMaxHaT ChIIECTBYBaIla
HEMoCJIeI0BaTeTHOCT B MpaBHUiiaTa M W3WCKBAHMITA Ha
OTIIEJTHUTE CTaHIApTH, KaKTO W Ja Ce BHece Io-
MpeNr3Ha TEPMUHOJIOTHS Ha TIOHATHATA;

IIpomeHeHM cTaHIApPTH M pa3siCHEHUs, KOMTO He ca
NPHUJI0KUMH 32 IPYKeCTBOTO, MPeIBU/ HACTOALATA
MY JeHHOCT

IIpomenu B MC®O npe3 2008 r.

MCC 23, Pasxomu mo 3aemu (M3MeHeH) (B cuila 3a
OTUETHH TICPUOJIU, 3allOYBally Ha WK ciex | sHyapu
2009 r.)

MCC 32 (mpomeneH) OWHAHCOBH WHCTPYMECHTH:
IIpencrassne 1 MCC 1 (npomenen) IlpencrassHe Ha
(MHAHCOBHUTE OTYETH — OTHOCHO YIPaKHSIEMHUTE
(MHAHCOBY MHCTPYMEHTH (C YT OIIIUS) U 33 IBIDKEHUS
BB3HUKHAIM TPH JHUKBUAALWSA (B CHJIa 32 TOJUIIHHU
nepuoau ot 01.01.2009 r.)

“Bougatsa.Com” AD
Accounting policy and notes
31.03.2011

Changes in IFRS in 2008

TIAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in [IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and TAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)
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[Tpomenn sa MC®O 2, ITnamanus Ha 6azara Ha aKITHN
(B cuya 3a OTYETHH NIEPUOIH, 3aTI0YBAINY HA WIIH CIIE]
1 stryapu 2009 1.)

MC®O 7 (mpomenen) ®duHaHCOBHM HWHCTPYMEHTH:
OmnoBectsiBanusi (B CWiIa 3a TOOUINHUA TIEPHOTU OT
01.01.2009 r.);

MC®O 8 OnepaTuBHM CErMEHTH (B CHJIa 32 OTUCTHU
TIepUOIH, 3armovBamy Ha win cien 1 sayapu 2009 r.);
KPMC®O 12, KoHIleCHOHHM  JIOTOBOpPH  3a
MPEIOCTaBSIHE HA YCIIYTU (B CHJIA 32 OTYCTHU MIEPUOJIH,
3anouBany Ha win cien 1 sayapu 2008);

KPMC®O 13, Ilporpamu 3a JOSITHA KIWEHTH (B cHjia
32 OTYETHU TMEPHOJH, 3aIOYBAINY Ha WX clex 1 romu
2008 r.);

KPMC®O 14, MCC 19 — OrpanndeHusTa BBPXY aKTHB
¢ JepUHUpaH JI0XO0Jl, MUHUMAIIHUTE W3MCKBAHUS 32
(MHAHCHpaHE ¥ B3aUMOJICHCTBUSITa MEXKIY TAX (B CHIa
3a OTYETHM NEepUONHW, 3aroYyBalid Ha Wi cien 1
stayapu 2008 1.);

Mpomenn B MCPO mnpe3 2009 r.

MC®O 3 (u3meneH), buszhHec xoMmOuwHAIUU U
MpoM3THUYAINTE W3MeHeHms ©wa MCC 27 -
Konconmunupanu 1 MHIUBUAYAIHN (D)MHAHCOBU OTYETH
(v mBata B CWJIa 3a CUETOBOJHH TEPHUOJH, 3aIIOYBAIIU
Ha uiu caex 1 romm 2009 1.);

MCC 39 (mpomeneHn) OWHAHCOBH WHCTPYMECHTH:
[MpusHaBane u omeHsBaHe (B Cwia 3a TOAWIIHU
nepuonu ot 01.07.2009 1. - mpumer ot EK 3a or
01.11.2009 r.) — OTHOCHO XEDKHPAaHU TIO3UITUU
OTTOBaPSAIIH HA YCIIOBHSTA;

PMC®O 9 (mpomenen) IloBTopHa oleHKa Ha
BHenpenute paepuBatBd W MCC 39 (mpomeHeH)
dunancoBu UHCTpyMeHTH: llpu3HaBaHe W OICHSIBaHE
(B cua 3a rogumHu nepuoau ot 30.06.2009 r. - npuet
ot EK 3a 2009 r.);

KPMC®O 15 CroopazymeHue 3a HW3TpaXkmaaHe Ha
HEJBI)KUMH UMOTH (B CHJIa 332 TOIUIIHHU TEPUOTU OT
01.01.2009 r. - mpueto ot EK 3a 2010 r.);

KPMC®O 16 XemkupaHe Ha HETHaTa WHBECTHIIHS B
YqyXJIeCTpaHHa JEWHOCT(B CHJa 3a TOJUIIHU TIEPUOTH
o1 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 r.);
KPMC®O 17 Pasmnpenensne Ha HEMApUIHH AKTHBHU
KbM COOCTBEHUIIUTE (B CHJIa 33 TOJUIIHK TIEPHOIU OT
01.07.2009 r. - npueto ot EK 3a ot 01.07.2009 r.);
KPMC®O 18 Tpanchep Ha aKTHBH OT KIUEHTH (B
cuna 3a rogummau repuoau ot 01.07.2009 r. - npuero
ot EK 3a o1 01.11.2009 1.);

IIpomenu B MC®O npe3 2010 r.

MCC  32(mpoMeHeH) @PUHAHCOBH HHCTPYMEHTH:
[MpencraBsue (B cuna 3a TOAWIIHH TEPUOIU OT
01.02.2010 r. — mpuero ot EK 3a ot 01.02.2010 1.) —
OTHOCHO KJacu(puKaIys Ha eMUTHPAHH [IPaBa;

MCC 24 (mpomenen) CBbp3aHu juna (B cujia 3a

“Bougatsa.Com” AD
Accounting policy and notes
31.03.2011

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual

3
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ronuuHy nenoau cot 01.01.2011 r. - mpuetu ot EC Ha
20 roimm 2010 1.).

(B) Ba3a 3a U3rorBsine

Hacrosimusar (¢uHAHCOB OTYET € UW3TOTBEH B
CHOTBETCTBHE C PUHITUIA HA UICTOPUYECKA IICHA.
(DUHAHCOBUAT OTYET € CaMOCTOSTENIEH OTYeT Ha
npennpustueto. OUHAHCOBUAT OTYET € HM3TOTBEH B
HallMOHAJTHaTa BalyTa Ha PemyOnmka bearapus -
Opmrapcku  yieB. Ot 1  sEyapm 1999 rommnHa
OBITapCKUAT JIEB € C (PUKCHpaH Kypc KbM €BpOTO:
1.95583 meBa 3a 1 eBpo. TouHocTtra Ha cymuTe
MpeNCTaBeHN BbHB (HUHAHCOBHUS OTYET € XWISIU
OBJarapcKku Nesa.

2. OCHOBHM eJI€MEHTH HAa CYETOBOJIHATA MOJUTHKA

“Bougatsa.Com” AD
Accounting policy and notes
31.03.2011

peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepanum c yy:KIecTpaHHA BaJIyTa

Crenkure, OChIECTBIBAHY B UyXKICCTpaHHA BalyTa ca
MIPEU3YUCISIBAHA B JIeBa IO BAaJIyTHUS Kypc Ha
IIeHTpayiHaTa OaHka B JeHS Ha caenkata. llapwannTe
AKTUBU M TIACUBH, JICHOMUHUPAHU B UYyXJECTpaHHA
BaJlyTa KbM JaTaTa Ha OajlaHCa ca MPEU3YUCIICHU B
JIeBa IO 3aKJIFOYNTETHUS BATYTEH KypC Ha IIEHTpaTHATa
O0anka kbM 31.03.2011 rommua. I[Ipow3THuammre OT
TOBa KYpPCOBH pa3JIUKM Ca MPHU3HATH B OTYEeTa 3a
JIOXOJIUTE.

(6) UMoTH, MAIIMHU, CHOPHKEHNS U 000pyABaHe
Karo wMoTH, MallMHU W CHOPBKCHHS C€ OTYHUTAT
aKTHBH KOUTO OTroBapsT Ha kpurepuute Ha MCC 16 u
MMaT CTOMHOCT TIpH TpHI0OMBAHETO paBHA WM II0-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAT CTOMHOCT
MO-HUCKa OT TIOCOYCHATa C€ OTYHMTAT KATO TEKYIH
pasxoaM 3a Meprojia Ha MPUI0OMBAaHE B CHOTBETCTBHE
c omoOpeHaTa CYETOBOJHA TOJUTHKA. BCEku HMOT,
MallliHa WJId  CHhOPBKEHHE C€  OIEHSABA  IPH
NMpuAOOMBaHETO My II0 IleHa Ha MpUIOOMBaHE
oTIpeJielicHa B ChOTBETCTBHE ¢ m3uckBaHuATa Ha MCC
16.

JlpyXecTBOTO € TIpHeNo Ja OT4YUTa HMMOTHTE,
MaIlliHATE, CHOPHKEHHUATA W  OOOpPYIBaHETO B
cpotBercTBUe ¢ MCC 16 1o nieHa Ha npugoOuBaHe 63
BCUYKH HATPYyNaHU aMOPTU3AINMOHHH OTYHUCIICHUS U
HaTpyIiaHa 3aryoa oT o0e3IeHKa.

[TocnemBamy pa3xoaw CBBP3aHU C OTACICH WMOT,
MallllHa, ChOPBKECHHE W O00OpyIBaHE CE€ OTYUTAT B
yYBEIWYCHHE Ha OajaHcoBaTa CTOMHOCT Ha AaKTHBA,
KOTaTO € BEpOSATHO TMPEATNPUATHCTO Ja MpUAoOHe
WKOHOMUYECKH W3TOJIM HaJ IIbPBOHAYAIHO OIICHCHATa
CTaHIapTHa c(QEeKTUBHOCT. BBB BCHYKHM OCTaHAIH
CIydaW TIOCIEABAIUTE pPa3XOAW CE€ OTYUTAT KaTo
TEKYIIH 32 EPHO/IA.

JBparoTpallHUTe MaTepHaIHH aKTUBHU CE€ aMOPTH3HMpaT
T10 JIMTHCWHUS METOJ 3a TIEpHoa Ha OYaKBaHUS ITOJIC3EH
JKUBOT, OTpe/ieliecH KbM MOMEHTa Ha MpuaoOuBaHe Ha
aKTHUBA.

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.03.2011. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.
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CpenHuAT mone3eH KUBOT B roJuHM 3a ocHOBHUTe | The average useful life in years for the main groups
TPy JBITOTPailHM MaTepHalHd akTUBH, € KakTo | of tangible fixed assets is as follows:

ciezBa:

I'pyna Group years/ rOIMHH
Crpazim 1 ChbOPHKEHUS Buildings and equipment 25
Marmmnau Machinery 3,3
TpaHCIOPTHU CpesicTBa Vehicles 4
CTomnaHCKy HHBEHTAP Fixtures and fiitings 6,7
Kommiorspu u mepudepnu | Computers and

yCTpOMCTBa communication devices 2

3eMuUTe M pa3XoauTe 3a MPUAOOUBAHE HA ABJITOTPARHU
aKTUBM HE ce  amopTu3upar. M3mon3BaHuTte
aMOPTHU3AI[IOHHU HOPMH, C€ OCHOBaBaT Ha U3YMCICHUS
MOJIE3CH KHUBOT.

KbMm 31.03.2011 r. BOTATCA.KOM A]l HSIMa UMOTH,
MAIIIVHH, CbOPBKCHHS U 000pY/IBaHE.

B) HemaTepuajnu akTuBU

Karo HemarepuamHuTe aKTHBH CE€ OTYHUTAT AKTHUBH,
KOUTO OTTOBApAT Ha OMpPEIENIEHHETO 32 HeMaTepHalleH
AKTUB W OTTOBApAT HA KPUTCPUHUTE 3a OTYHUTAHE Ha
HeMaTepuanHu akTuBu Gopmynupanu B MCC 38.

[Ipu nmpuaobuBaHETO WM HEMAaTEpHAHUTE aKTHUBU CE
OTYHUTAT MO CEOECTOMHOCT.

Hemartepuanaure  akTHBH  C€  OTYMTAT  CJEJ
MpuAOOMBaHETO 1O ce0ecTOMHOCT HaMaleHa C
HaTpyHaHaTa aMOpTHU3alus M HaTpyHmaHW 3ary0u OT
00€e31eHKa.

AMopTH3HpaT ce MO JIMHEHHHUS METOJ| 3a CpOKa Ha
oTIpeieNIEHHs TTOJIE3€H KHUBOT.

Kem 31.03.2011 r. BOICATCA.KOM AJl usama
HEMaTePUATHU aKTUBH.

(r) O6e3neHka Ha JIBJATOTPAHH MAaTepHATHH
aKTHBH

[Tpu HanMuMe Ha CHOUTHS U IPOMSHA B OOCTOSTEIICTBA,
KOUTO WHIUKHApAT, dYe OaJiaHcoBaTa CTOHHOCT Ha
IBITOTPaHUTE MAaTEpPHAIHU W HEMaTepUaHU aKTHBH,
€ HCBB3CTAHOBMMA B paMKHTE Ha JEHHOCTTa, Ce
u3BbpUIBa oOe3leHKa. 3arybaTa oT o0e3leHKa ce
MpHU3HaBa 3a CymMara, ¢ KoATo OajaHcoBaTa CTOMHOCT
HaJXBBPIIS Bb3CTAHOBUMATA, KOSTO IPENICTABIsIBA IO-
BHCOKaTa OT HETHATa TpOJakHa IICHA HAa aKTHBA M
CTOMHOCTTA MY B yIToTpeOa. 3a mennTe Ha H3MEPBAHETO
Ha 00e3lleHKaTa, aKTUBUTE CE€ TPyNMHUpPaT A0 BB3MOKHO
Hal-BHCOKa CTENCH Ha aHAIMTUYHOCT, 332 KOSATO ca
HaJIHIIC UACHTUUITUPYESMH TAPHUYHH ITOTOIH.

BbB BpB3Ka ¢ pasmopendoute Ha MCC 36 "OOGe3mnenka
Ha akTuBU" [Ipy»kecTBOTO cuuTa 4e HE CE OYaKBa Ja
HACTHIIAT HETATHBHH W3MEHCHHS B Cpe/lara, B KOSTO
pabotu.

Kem 31.03.2011 1. BOT'ATCA.KOM AJl HsaMma

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.03.2011 BOUGATSA.COM AD have no
machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.03.2011 BOUGATSA.COM AD have no
intangible assets.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.03.2011 BOUGATSA.COM AD have no
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0663H€HK3 Ha Z[’LHFOTpaP’IHH MaTCpUuaiHi aKTUBH.

(1) HuBecTHUMH B JIbIIEPHH,
NpeANpPUATHS U MAJIIHHCTBEHH IAJIOBE

acolMMpaHnmu

JlpyXecTBOTO HsAMa WHBECTHIIMM B  JIBIICPHH,
aCOIMUPAaHU MPEANPUATAS U MAIUUHCTBEHU [SJIOBE
kM 31.03.2011 .

(e) UHBECTMLIMOHHU UMOTH
Jlpy’)kecTBOTO HE OTYMTAa HWHBECTHIIMOHHH WMOTH
cwriracao MCC 40.

(x) CTOKOBO-MATEPHAJIHH 3aMIACH
CTokoBO-MaTepHallHU  3alacl ca  KpaTKOTpalHU
MaTepUajHM aKTHUBH IMOJa Qopmara Ha: MaTepualid,
MPUAOOUTH TIIaBHO Upe3 MOKYIIKA U MpeTHA3HAUYCHH 3a
MPEeKH TPOJaKOH.

MarepualHUTEe 3amacH ce OIEHSABAT IO MO-HHUCKATa OT
JIOCTaBHaTa CTOWHOCT FJIM HETHATa pealn3upyeMa
CTOHHOCT.

JloctaBHaTa CTOHHOCT BKIIOYBA Cymara OT BCHYKH
pasxoaw MO 3aKyIlyBaHETO, TpepadoTKaTa, KaKTO M
JPYTH Pa3XO0Jiy, HAIPAaBEHH BHB BPBH3Ka C JOCTABIHETO
KM JIO0 CETaIlTHOTO ChCTOSHUE M MECTOITOJIOKCHHE.

B nocnenctBue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MPOMaJIcCHUTE CTOKH TIpH TMpoaakba I0 MeToaa
“cpemHO-TIpeTEeryiecHa CTOMHOCT  Ha MOCTBIMIUTE
MaTepHaTHH 3aIacH.

KsMm 31.03.2011 r. BOTATCA.KOM A]JI HsIMa CTOKOBO
— MaTepHallHU 3alacH.

(3)TBProBCcKM U APYIrU B3eMaHUA

Karo kpeautu u B3eMaHUsl Bh3HUKHAIHN TbPBOHAYATHO
B MPEANPUITHETO C€ KIACUPUIMpPAT B3EMaHUS
BB3HUKHAIM OT JUPEKTHO NPEJOCTaBSIHE HA CTOKH,
YCITYTH, TIApH WM APUYHU €KBUBAJICHTH Ha JICOUTOPH.
[IppBOHAYATHO TE3U B3EMaHUS W KPEIWTHU CE OLCHSIBAT
o ce0ecTOIHOCT.

Crnen TWHPBOHAYAHOTO TPU3HABAHE KPEAUTHTE WU
B3EMaHHATA OT KIMEHTH W JOCTAaBYMIIM, KOUTO ca 0e3
(UKCUpaH Mafex ce OTYUTAT MO ceOeCTOWHOCT.
KpenuTtnre 1 B3eMaHUATa OT KIMEHTH W JOCTABYMIIY,
KOUTO ca ¢ (UKCHpaH TMajJeXk ce OTYHTaT TI0
aMOpTHU3UpaHaTa UM CTOMHOCT. E(EKTUBHUAT JIMXBEH
MPOICHT € OPHTHHAJIHUAT TPOILEHT ONpEAeieH C
JIOTOBOPA.

KbM nmatata Ha (MHAHCOBUS OTUYET C€ MPaBH IpeErJie]
3a ompeaensHe Ha O00E3IEHKa OT HEeChOMpPaeMOCT.
OmpenensHeTo Ha oOe3ICHKATa ce M3BBpIIBAa Ha 0aza
Ha WHIUBUAYAJICH TWOIXOA 3a BCAKO B3EMaHE 10
pelieHre Ha PHKOBOCTBOTO.

JlanbuTe 3a BB3CTAHOBSBAHE  C€ TIPEACTABAT IIO
OpUTHHAITHUSI pa3Mep Ha cymara Ha B3EMaHETO.
Jpyrure B3eMaHus ce MPECTaBAT IO Ce0SCTOHHOCT.

“Bougatsa.Com” AD
Accounting policy and notes
31.03.2011

diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.03.2011, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.03.2011 BOUGATSA.COM AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.
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Kato kpaTtkocpouHu ce Kiacupuuupar B3eMaHUS
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ UKCcHpaH MaJeX M OCTaThUCH CPOK JI0 Majaexa o
e/lHa TOJMHA OT JaTaTa Ha (PMHAHCOBUS OTYET.

Kato npnrocpodnu ce kiacupuIUpaT B3eMaHHUs, KOUTO
ca ¢ (UKCHpaH MaJeK MU OCTaThYCH CPOK IO Majexa
HaJ e/IHa TOJMHA OT JaTaTa Ha OajaHca.

TBproBekuTe W APYrHd B3eMaHHA Ca MPEICTABEHH IIO
TAXHaTa HOMMHAJHA CTOMHOCT KaTo C€ MpPHCIHaJHAT
BCHYKH 3aryou oT 00e3IeHKa.

Kem 31.03.2011 1. BOTI'ATCA.KOM AJl HsaMma
THPTOBCKH U IPYTH B3EMaHU .

(n) ITapuynM cpencTBAa M NAPHYHM €KBUBAJIEHTH
[MapuunuTe cpeacTBa B JeBa ca OLEGHEHH IO
HOMHHAJHa CTOWHOCT, KOATO CHOTBETCTBA Ha
CIpaBeINBaTa MM CTOMHOCT KbM JaTara Ha OT4YeTa.
BankoBuTE OEMO3UTH c€ OTYUTAT 1O HOMHHAIHA
CTOWHOCT W TIOJlaramiaTa ce ChIVIACHO JIOTOBOpa
HaTpyMaHa JMXBa KbM JlaTara Ha OTYeTa.

[MapuunuTe cpencTBa M eKBUBAICHTH, ICHOMUHUPAHU B
qy)KJIeCTpaHHa BalyTa, ca MPEOLCHEHH 10 HEHTPATHUS
kypc Ha BHbB xbM natara Ha oTyera.

[Mapuunu cpeacTBa BKJIIOYBAT cajga IO KacoBU
HAJINYHOCTU U OAHKOBH CMETKH.

(k) ®MHAHCOBH MHCTPYMEHTH

duHAHCOBUTE  HMHCTPYMEHTH Ha  Jlpy»ecTBOTO
BKJIIOYBAT MApUIHU CPEACTBA B Opoil W 1o OaHKOBHU
CMETKH, B3€MaHHI W 3aJAbJDKEHHSA. PBKOBOACTBOTO Ha
JlpykecTBOTO cuMTa, 4Ye CIpaBeIInBara IICHA Ha
(hMHAHCOBHUTE WHCTPYMEHTH ¢ ONu3Ka 10 OamaHcoBaTa
KM CTOMHOCT.

Banyten puck

BanmytHuTe Ccpenmkum ce  OCBIIECTBSIBAT B  €BPO.
JpyXecTBOTO HEe H3MON3Ba CIENUATHU (HHAHCOBU
WHCTPYMEHTH 3a XeDKHpaHe Ha pHUCKA, TbH KaTo
ynorpebaTta Ha ToJ00HU ()MHAHCOBU WHCTPYMEHTHU HE
¢ oOnyaitHa npakTrka B Permybnuka beiarapus.
Kpenuren puck

(DUHAHCOBUTE aKTUBU, KOWTO IOTCHIIMATHO W3jaraT
Jlpy’)kecTBOTO Ha KpEAWTEH PHCK, ca TPEIUMHO
B3eMaHHUA 10 NMpoJaxkOu. JIpyKecTBOTO € M3II0KEeHO Ha
KpeIOWTEH PUCK, B CIy4ail 4e KIMCHTUTE HE HM3IUIATAT
cBoute 3anbinkeHus. [lomutukara Ha J[pyKecTBOTO B
Ta3u o00JacT € HacoyeHa KbM OCBIIECTBABAHE Ha
MpofJakOM HAa CTOKM H YCIYTH Ha KIHEHTH C
MOIXOJIAIIA KPSAUTHA PEITyTaIHsl.

(1) OcHOBEH KAIMUTAJ

OcHoBHUAT KanuTan Ha JpykecTBOTO € B pa3Mmep Ha
100 000 neBa. AKIIMOHEPH HA JPYKECTBOTO Ca:

“Bougatsa.Com” AD
Accounting policy and notes
31.03.2011

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.03.2011 BOUGATSA.COM AD has not
trade and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:
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“Bougatsa.Com” AD
Accounting policy and notes

KsMm 31.03.2011 1. 31.03.2011
31.03.2011 31.12.2010
Name of the | Ume na axnmonepwute |thousand| (%) [thousand| (%)
shareholders over 5% Haja 5% BGN. BGN.
(XuJ1. JIB) (XHJI1. JIB)
Konstantinos Kolokasidis | Konctantuaoc 94 94 94 94
Komokacuanc
Georgios Skouras I'eopruoc Ckypac 5 5 5 5
Others Hpyrn 1 1 1
100 100 100 100

JpyXecTBOTO yHIpaBiisiBa KaluTajla CH Taka, 4e Ja
ocurypu (QyHKITMOHMPAHETO CH KaTo JEWCTBAIIO
NpeAnpUaTUe, KaTto €IHOBPEMEHHO C TOBa CE€ CTPEMU
Jla MaKCHMH3HUpPa BB3BPAIIaeMOCTTa 3a aKIMOHEPHUTE,
gpe3 ONTHMH3AIN Ha CHOTHOIIEHUETO MEXIY IBJT U
KanuTan  (BB3BpAlllacMOCTTa HAa  WHBECTUpaHUS
kanutan). Ilenta Ha PHKOBOACTBOTO € Na moagbpxa
JIOBEPHETO Ha WHBECTUTOPUTE, KPEIUTOPUTE W Tazapa
1 J1a TapaHTHpa OBACIoTO pa3BUTHE Ha J[py:KeCTBOTO.
PBKOBOACTBOTO Ha  [IpyxecTBOTO HaOJIr01aBa
KanmuTaJioBaTa CTPYKTypa Ha 0a3ara Ha ChOTHOIIICHHETO
HETEH IBIT KHbM KOPUTHpPAH COOCTBEH KaIlmmTall.
HetHuar npar BKIIOYBA KAakTO ABIATOCPOYHUTE U
KpaTKOCPOYHHUTE JINXBCHH 3a€MH OT HECBBpP3aHH JIUIIA,
Taka W JBJITOCPOYHHTE W  KPATKOCPOUHHTE
3aAbJDKCHUS, HaMalleHd C TapUyHUTE CPEJCTBa.
OCHOBHUAT  KamuTaj, pe3epBUTE,  HATpymaHaTa
mevyanba, KakTO MW IIOJIy4eHHUTE 3aeMu (hopMHUpaT
KOPHUTHUPaHUs COOCTBEH KamuTan Ha J[pyKecTBOTO.
PovkoBoncTBOTO Ha Jlpy>KECTBOTO OMpeAess pa3Mepa Ha
HEOOXOIUMUSI KallMTal MPOIOPIIHOHATIHO HAa HUBOTO Ha
pUCK, C KOHTO Ce€ XapaKTepu3upar OTACITHUTE
nernoctu. [logmppkaHeTo W KOpPUTHPAHETO Ha
KanmuTaJloBaTa CTPYKTypa Ce M3BBPINBA B TSACHA BPBH3Ka
C TIPOMCHHUTE B MKOHOMHYCCKHUTE YCIIOBHS, KaKTO W B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, NPUCHIIO Ha
CHOTBETHUTE aKTUBU (IIPOEKTH), B KOUTO CE UHBECTHUPA.
OCHOBHUTE HWHCTPYMEHTH, KOWTO C€ H3IOJI3BaT 3a
yIOpaBJICHHE Ha  KamWTajoBaTa CTpPYKTypa ca:
MUBUACHTHA TIOJIMTHKA; EMUTHpAaHE WJIA OOpaTHO
M3KyIyBaHE HA CMHUTHPAHU KAIUTAIOBH W JIBJITOBU
HHCTPYMEHTH; IPOAak0a Ha aKTHBH, C IIeJ1 HaMaJIIBaHE
Ha HUBOTO Ha 3aJUTBXHAIOCT, pedHHAHCHpaHE Ha
IIbJra, 4pe3 H3JAaBaHE HA HUHCTPYMEHTU C MO-IBJIbC
MaTypuTeT U Ip. BCuuky permeHus 3a IpoMeHd B Ta3u
HacoKa C€ B3eMaT IPH OTYWTAaHE Ha OajaHca MEXITy
LIEHaTa U PHUCKOBETE, TNPUCHIIM HA PANUUYHUTE
M3TOYHHUIM Ha (DUHAHCHPAHE.

ChbOTHOIIICHUATA HETCH Z[’BJ'IF/C06CTB€H Kanuraia ca

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:
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“Bougatsa.Com” AD
Accounting policy and notes

Kbm 31.03.2011 1. 31.03.2011
KaKTO CIIeBa:
31.03.2011 31.12.2010
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jwar (o610 3a€MH u | Liabilities (total loans and
3aIbJDKCHUS ) liabilities)
10 9
ITapuynu cpencTsa Cash equvalents (90) (92)
Heren abar Net liabilities (80) (83)
Equity (as per Balance
Cob6cTBeH kanuTai (1o OaaHc) sheet) 80 83
ChorHomenue abiar -kanutan | Debt — Equity Ratio 1 1
(M) 3agbaskeHust 1 MTPOBU3UH (1) Liabilities and provisions
Kiracudummpane Ha 3a1bDKCHAATA: Liabilities classification:
Kato  kpemutd W 3agBDKCHHS  BB3HUKHAIHN

IbPBOHAYATHO B NPEIANPUATHETO C€ KIACUPUIMpPAT
3a]/bJDKCHUSI BH3HUKHAIIM OT JUPEKTHO IMPEOCTaBsIHE
Ha CTOKH, YCIYTH, MAPH WIH NapUYHU €KBUBAICHTH OT
KPEIUTOPH.

[IppBOHAYATHO TE3U 3aIBIDKSHUS
OTICHSBAT 110 CEOSCTOMHOCT.

Crnen TWHPBOHAYAHOTO TMpPU3HABAHE KPEAUTHTE WU
3aJIBIDKEHUSTa KbM KIHUCHTH U JIOCTABUHUIIH, KOWTO Ca
0e3 (pUKCUpaH Maaek Ce OTYUTAT IO CEOECTOMHOCT.
KpenuTtnre 1 B3eMaHUATa OT KIHEHTH W JOCTABYMIIY,
KOUTO ca ¢ (QUKCHpaH TMafeK Ce€ OTYUTAT IO
aMOpTHU3UpaHaTa UM CTOMHOCT. E(EeKTUBHUAT JIUXBEH
MPOICHT € OPHTHHAJIHUAT TPOLEHT ONpEAeieH C
JIOTOBOpA.

3amgbDKEHUS KBM  TEPCOHAl WM OCHTYPUTEITHH
OpraHu3aIi ce Kiacu(uiupaT Kato 3aJbJDKCHUS Ha
MPENPHUITAETO 10 MOBOJ HA MUHAI TPY/| MOJIOKEH OT
HaeTHsl TIEPCOHAT M CHOTBETHHTE OCHUTYPUTCITHU
BHOCKH, KOUTO C€ HW3UCKBAT OT 3aKOHOJATEJICTBOTO.
Cermacao wm3uckBanusita Ha MCC ce BKIIIOYBAT H
HAYKCIICHUTE KPAaTKOCPOYHHU JOXOIU Ha TEpCoHaia C
MPOU3X0J] HEMOJ3BaHW OTIYCKM Ha TIepCOHaIa u
HauuclieHUTe Ha 0a3za Ha JeHCTBalIUTE CTaBKH 32
OCHUTYpSIBaHE, OCHTYPUTEITHH BHOCKH BBPXY TE3HU
noxonu. JIpyXecTBOTO HsMa TMpHeTa MOJUTHKA Jia
HAYUCIIABA IBJITOCPOYHH JJOXOU Ha MEPCOHAIA.

Kem 31.03.2011 r. mepcoHanmbT Ha JAPYXKECTBOTO € 1

u KpeaAuTh cCC

CIY>KUTEJ, a CPEOHOUUCICHUS TMEpCcOHan  Ipe3
ronuHara e 1 .
[IpoBu3un ce  HaumWchOsABaT IO  Hail-moOpara

HpI/I6J'II/IBI/ITCHHa OlICHKa Ha PBKOBOACTBOTO Ha
npeanpudATUCTO IO IOBOJA Ha KOHCTPYKTHBHU U
IIpaBHU 3aJdb/DKCHHA BB3HHKHAJIM B pPE3yJTaT Ha

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.03.2011 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events
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MHHAJIU CHOUTHAL.
Karo kpaTkocpodyHHu ce KiIacH(PUIHMPAT 3aIbIDKECHHS
KOHUTO ca:

- 0e3 uKkcupaH nageK

- ¢ (hukcHpaH MaJekK U OCTATHYCH CPOK JI0 Majexa

110 elHa TOJMHA OT JaTaTa Ha (MHAHCOBHSI OTYET.
Karo pmearocpounu ce xiacuumupar 3aabDKEHUS
KOUTO ca ¢ (PMKCHpaH MaJeKX M OCTAThYCH CPOK JO
majie’ka HaJl ¢IHa TOIMHA OT JaTaTa Ha OajlaHca.
[MonyueHuTe 3aeMH IBPBOHAYATIHO C€ OTPa3sBaT IO
CTOMHOCT Ha BBb3HHKBaHE, HaMajicHa ChC CHOTBETHHUTE
pasxomgu 1mo  cuaenkata. Cienq  mbpBOHAYAIHO
OTpa3sBaHE, IOJyYCHHUTE 3aE€MH Ca MPEACTABEHH II0
aMOPTHU3UpPaHa CTOWHOCT, KaTO BCSAKA Pa3linKa MEXIy
CTOMHOCTTA Ha Bh3HHKBaHE U MOCIIEaBaIIaTa OLICHKA Ce
OoTpa3sBaT B OTYETa 3a MPUXOAM H Pa3XOgd Ipe3
Tepro/ia Ha Bh3HUKBAHE Ha 3acMa Ha 0aza e()eKTHBHUS
JIUXBEH TIPOIICHT.
Kem 31.03.2011 1. BOT'ATCA.KOM AJl wuma
KpaTKOCPOYHH 3a1b/DKEHHUS B pa3Mep Ha 10 xui.jieBa.

(u) Ipuxoamn

JIpyKeCTBOTO  OTYHMTA TEKYIMIO IPUXOAWTE  OT
obnyaiinara JeHHOCT 10 BUIOBE IECHHOCTH.
[IpuzHaBaHeTO Ha MPUXOAUTE CE€ U3BBPIIBA MPU
Crla3BaHe Ha TMpHUeTaTa CYCTOBOJHA IIOJIUTHKA 3a
CJICTHUTE BHIIOBE TIPUXOJIH:

- Ilpuxomu ot mpomaxba Ha CTOKM , U JPYTH
aKTUBA — TIPU TPEXBBHPISHE COOCTBEHOCTTA U
mpegaBaHe Ha  CHOTBETHHTE  aKTUBH  HA
KyITyBa4HTe.

- Ilpu u3BbpHIBaHE HA KPATKOCPOYHHU YCIYTH CE
MpU3HaBa B OTYeTa 3a NPHUXOAW W Pa3XOaH
MIPOTIOPIIMOHATTHO HA CTETICHTAa Ha M3BBPIIIBAHE HA
yciyrata KbpM jgarata Ha Oananca. CTemeHTa Ha
W3BBPIIBAHE C€ OIpeaens Bb3 OCHOBA Ha
mpoy4BaHe 3a u3BbpIIeHaTa pabora. Korato
CBIICCTBYBAT 3HAUUTEIHU HESICHOTH OTHOCHO
MOJIy4aBaHETO Ha MPUXOJa, HE Cce MpHU3HABA
MIPUXO.

[IpuxoguTte ce  oTUMTaT HA  MPUHIOUIA  HA

CBIIOCTABUMOCT B MOMEHTA HA TIXHOTO BB3HHUKBAHE IO

pasMepa Ha BEPOATHUTEC HKOHOMHYCCKH W3TOIU 3a

JIPYXKECTBOTO M aKo MoraT na ObJaT HaIeKIHO

m3MepeHn.OLeHsBaT ce MO CHOpaBeIInBaTa CTOMHOCT

Ha MOJIYYCHOTO WK MOAJIEKAIIO Ha MOTy4YaBaHe.

Kem 31.03.2011 .
pean3upaHu MPUXOJIH.

BOI'ATCA.KOM AJl HaMma

(o) Pa3xonu

JpyxecTBOTO OTUMTA TEKYIIO Pa3XOJAUTE 3a NEMHOCTTA
110 UKOHOMHYECKH €JIEMEHTH.

“Bougatsa.Com” AD
Accounting policy and notes
31.03.2011

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.03.2011 BOUGATSA.COM AD has
current liabilities amounting to BGN 10 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.03.2011 BOUGATSA.COM AD have no
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.
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,,borarca.Kom” AJ]
CueToBOHA MOJUTHKA U OCIICKKH
Ksm 31.03.2011 r.

KbM pasxoaute 3a qeHHOCTTA ce€ OTHACAT U (PUHAHCOBH
pa3xoaH, KOUTO APYKECTBOTO OTYUTA U Ca CBHP3aHH C
obOnuaiiHaTa JEHHOCT.

PaBXOZ[I/ITe CC OTYMUTAT Ha NPHUHIUIIA HaA TCEKYIIO
Ha4YHUCJIABaHC. OHCHHBaT CC II0 cHopaBe€ajnuBaTa
CTOMHOCT Ha IIATCHOTO WJIU MPEACTOAIIO 3a IJIallaHe.

Hernure ¢unaHCOBH pa3xoam BKIIOYBAT TMPUXOAH U
pa3xoau OT JIUXBU W JPYTH (PMHAHCOBH NPUXOAA U
pa3xoiu.

Kbm 31.03.2011 r. BOTATCA.KOM AJl uma pa3xoau
3a oOMuaiiHaTa JeHHOCT B pa3Mep Ha 3 XHJl. JeBa.

(m) CBbp3aHu aUIA
Kem 31.03.2011 r. npyXecTBOTO HsSIMa CKIIOUEHH
CHIEJIKH ChC CBbP3aHU JIHLA.

(p) I[aHLqHO o0siarame:

JlanbKbT BBPXy TiedajbaTa 3a roJWHATa BKIIOYBA
TEKYIIl ¥ OTCPOUYEH JaHBbK. TEeKyIUAT TaHBK BKIIOYBA
cyMaTa Ha JaHbKa, KOATO CIeABa Ja Ce IUIATH BBPXY
obOnaracmMa mevanba 3a Iepuoja Bb3 OCHOBA Ha
edexkTHBHATA NaHbYHA CTaBKa WU JCicTBalla Takapa B
JIeHsT Ha M3TOTBAHE Ha OanaHca W BCUYKHA KOPEKITHU
BBPXY IBJDKUMUSI TJAHBK 32 MUHAJIM TOJTUHMU.

OTCpoUeHUAT AaHbK CE U3YHCIABA Ype3 MpUIaraHe Ha
MeTonga Ha OaJaHCOBUTE aKTUBH W TACHBH BBHPXY
BCUYKH BpPEMEBU pa3liUKd MEXKIy OamaHcoBaTa
CTOMHOCT  CBIJIACHO  CYETOBOJHHUTE OTYETH M
CTOMHOCTHUTE, M3YHCIIEHH 3a JAaHBYHH LIEIH.

OTcpoueHUST IaHBK CE HW3YHUCIsABa Ha 0Oa3ara Ha
JNaHbYHUTE CTaBKH, KOUTO C€ OdYakBaT Jaa Obaar
JeiicTBamy, KOTaTo akTUBBT CE€ peamusupa WIu
3aJIBIDKEHUETO Ce Moracu. EQEeKThT BbpXY OTCPOUCHUS
JAaHBK OT MPOMSHA HA JAHBYHUTE CTABKH CE OTYMTA B
oTYeTa 3a TMPHUXOAU M Pa3Xold, C H3KIIOYECHHE Ha
CJIy4auTe, KOTaTo C€ OTHACS JI0 CYMH, IPEABAPUTEITHO
HAYKMCICHH WJIM OTYCTCHH JHUPEKTHO B COOCTBEHUS
KaInTal.

OTcpoueH [naHBUEH aKTHB C€ TPU3HABA CaMo [0
pasMmepa, IO KOWTO € BEpPOATHO IIOJy4aBaHETO Ha
OBIeIN NaHBYHU I1eUajaOn, cpernry KOUTO MOXKE Ja ce
OTIOJI30TBOPSIT HEM3MON3BaHWUTE NAHBYHHU 3aryOu WU
naHpueH KpeauT. OTCPOUYCHUTE ITaHBYHH AKTUBU CE
HaMaisiBaT B CHOTBETCTBHEC C HAMaJICHHETO Ha
BEPOATHOCTTA 32 pealn3upaHe Ha JAHBPYHH MOJI3H.

KoM 31.03.2011 r. 1py*)ecTBOTO € peaau3upaio 3arydoa
Y CHOTBETHO HE JIBJIKH KOPIIOPATUBEH JIaHBK.

(c) C4eTOBOIHY NMPEANOI0KEHUSI U MPHOJIUZUTETHH
CUYETOBOJTHH NMPENEeHKH

HpI/IJ'IO)KCHI/ICTO Ha MC)K,Z[yHapO,Z[HI/ITe CUYCTOBOJHHA

“Bougatsa.Com” AD
Accounting policy and notes
31.03.2011

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.03.2011 BOUGATSA.COM AD has
operating expenses amounted to BGN 3 thousand.

(o) Related parties
As per 31.03.2011 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.03.2011 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
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,,borarca.Kom” AJ]
CueToBOHA MOJUTHKA U OCIICKKH
Ksm 31.03.2011 r.

CTaHIIAPTH HM3UCKBA OT PBKOBOJCTBOTO Ja MPHIOKHU
HSIKOW CUCTOBOJHHU TPEATIONIOKCHHAS U MPUOTUIUTCITHI
CUCTOBOJIHU TPEIEHKH TPU W3TOTBSIHE HA TOJUIIHUS
()MHAHCOB OTYET W NPHU ONpEJICIsIHE Ha CTOMHOCTTAa Ha
HSKOM OT aKTUBUTE, T[acUBHUTE, MPUXOAUTE U
pasxoaute. Bcuuku Te ca M3BBPIICHM HA OCHOBAaTa Ha
Hali-moOpaTra TpeleHKa, KOSATO € HampaBeHa OT
PBHKOBOJCTBOTO KBbM JaTara Ha W3TOTBIHETO Ha
(¢uHaHCcOBUA OTYET. J[CHCTBUTETHUTE pe3yiITaTH Omxa
MODJIM Jla C€ pas3IuyaBaT OT NpPEACTABCHHTE B
HACTOSIIUS (PUHAHCOB OTYET.

(1) OT4eT 32 NAPUYHHUA OTOK

[Ipuera monwWTHKa 3a OTYMTAHE M TIPEICTABIHE Ha
MapUYHUTE MMOTOLHU 10 TPEKUS METO/I.
[NapuunuTe mMOTOLM C€ KIACH(HUIMPAT KaTO MapHUUHU
IOTOLH OT:

¢ OmnepaTuBHA ACHHOCT

e HuBecTUIIMOHHA AEHUHOCT

e @duHaHCOBa JCHHOCT

(y) OT4eT 3a mpOMEHHTE B COOCTBEHHS KAMTUTAJ
[MpueTa e cyeTOBOJHA TTOJNMTHKA Jia CE U3TOTBS OTUETA
Ype3 BKIIFOUBAHE Ha:

- Herna negan6a u 3ary0a 3a nepuona

- CammoTo Ha Hepa3mpeeacHaTa meJanda KakTo
W JIBUKCHUSATA 32 TIepHo/ia

- Bcuuku cratmMm Ha TPUXOAM WIH Pa3XO[y,
nevyanba wim 3ary0a, KOUTO B pE3yiTar Ha
nerictamuTe MCC ce mpu3HaBaT JUPEKTHO B
COOCTBEHHUSI KaIUTal.

-  KymynatruBen edekr oOT mOpoMeHUTE B
CUETOBOJIHA TIOJHTHUKA U (yHJaAMEHTAITHH
rpemku B choTBeTcTBHE ¢ MCC 8.

- IlpexBbpasHe W pa3npepcicHHE HA KamuTal
MEXTy COOCTBECHHUITUTE.

- HacremuimTe npoMeHH B pe3ysiTaT Ha BCUYKU
W3MCHEHUE [0 BCHYKM  CIIEMEHTH Ha
COOCTBEHHUSI KaIMTal.

() Joxon Ha akust

OCHOBHHAT JOXOJA HAa akUMs € HM34YKCIeH Ha 0a3a Ha
HeTHaTa Tedanba/(3aryba) 3a mepuoja, moiekana Ha
pasnpeereHue MeX Ty IPUTEeKATEITUTE Ha OOMKHOBEHH
aKIUM W CpeJHONpeTeryieHus Opold Ha AbpKaHUTE
0OWKHOBEHU aKIIUU MPE3 OTUYSTHHUS TIEPHO/I.
CpenHomnpeTeriecHuaT Opoil  akIuu  MPEeACTaBIISIBA
OpoAT Ha Ibp)KaHUTE OOMKHOBEHM aKIMW B HAYAJIOTO
Ha T[epuojma, KOpurupaH c¢ Opos Ha 00paTHO
W3KYIICHUTe OOMKHOBEHH aKIIMH U Ha HOBOM3JIQJICHUTE
TaKWBa Npe3 Mepruosia, YMHOXKEH MO CPeIHO-BPEMEBHS
¢axrtop. To3u dakrop m3passiBa Opos Ha AHUTE, MPE3
KOUTO KOHKPETHHUTE aKIMU ca OWIIM JbPIKaHH, CIIPSIMO
o0mus Opoli Ha THHUTE TIPe3 IepHoa.

“Bougatsa.Com” AD
Accounting policy and notes
31.03.2011

requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
¢ Investment activity
¢ Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

® According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

¢ The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
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,,borarca.Kom” AJ]
CueToBOHA MOJUTHKA U OCIICKKH
Ksm 31.03.2011 r.

Joxonq Ha akmusg ¢ HaMalieHa CTOMHOCT HE ce
M3YNACTABA, THhH KATO HAMA HW3MAJCHU IOTCHIIMAIHU
OOMKHOBEHHU aKI[HH.

3. JlonbJHUTEIHA I/ng_)ODMaIlPlﬂ KbM CTATHUTC HA

“Bougatsa.Com” AD
Accounting policy and notes
31.03.2011

during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial

dunaHCcoOBHUS OTYET
CrpaBka 3a ONOBECTSIBaHE HA CUETOBOAHATA MOJIUTHKA
Ha BOTATCA.KOM Al xbm 31.03.2011 1.

statements’ items
Report on BOUGATSA.COM AD announced
accounting policy as of 31.03.2011.

31.03.2011 | 31.12.2010
thousand | thousand
BGN. BGN.
(xuj1. IB) | (XHJI. JIB)
KpaTkocpounn
3.1. | B3eMaHusl Current receivables
Hpyru xp. B3eMaHus Other receivables 0 0
Oouo: Total: 0 0
3.2. |[lapuunu cpeacTBa Cash Equivalents
KacoBu HanmmyHOCTH 90 92
Oomo: Total: 90 92
3.3. | Tekymu nacuBmu Short-term liabilities
3anbIKeHU kbM | Trade and other payables
JIOCTABYMIIH U KIHEHTH 10 9
Hpyru 3anpKeHns Others 0 0
Oomo: Total: 10 9
3.4. | Pa3xoam 3a neiiHocTTA Expences
Pa3x. 3a epHIIHEN yeiryru | Cost of hired services 3 5
Pasx. 3a Bp3Harpaxxaenust | Expences forPersonnal 0 1
Hpyru pasxomau Others
Oouo: Total: 3 6

3.5. ®uHaHCOB pe3yJTaT

Texymmsa ¢punancos pesynrat Ha BOCATCA.KOM AJ]
kM 31.03.2011 r. e cueToBOHA 3aryda B pazMep Ha 3
XHJ1. JIeBa.

3.6 OcHOBEH J0X0/1 HA aKIHS

Joxompt (3arybaTa) Ha akius € W3YUCICH Ha 0a3a Ha
HeTHaTa rmedanba (3aryba) 3a pasipeaeiieHue U CPEeIHO
TpeTeryicHuss Opolt Ha OOWKHOBEHHUTE aKIUH B
OOpBIICHHE MTPE3 OTYCTHUS TIEPHO.

3.5. Financial result

Net profit of BOUGATSA.COM AD to 31.03.2011
is an accounting loss amounting to BGN 3 thousand.

3.6 Earnings per share
Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

number of ordinary shares outstanding during the
reporting period.
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CueToBOHA MOJUTHKA U OENIEKKU
Ksm 31.03.2011 r.

“Bougatsa.Com” AD
Accounting policy and notes

31.03.2011
31.03.2011 31.12.2010
thousand BGN | thousand BGN
Average weighted | CpenHompereryien
number of the shares | Opoii akun 100 100
Profit (Loss) in [euanba (3ary6a) (20) (17)
Earnings (Loss) per | loxox (3ary6a) Ha
share (BGN) akuug (Jiesa)
0,2 (0,17)

JpyXKecTBOTO HE € peaau3rpalio A0X0J OT EMUTHUPaHU
aKINH.

3.7 Cr0uTHA cJjeq garara Ha 0ajaHca
Hsma 3HaunMu ¢hOUTHS, HACTHIIMIIA MEXKTy OTYCTHATA

JaTa W JaraTa Ha ChCTaBsHE Ha OajaHca, KOWTO Ja
MIpOMEHAT ¢puHaHCOBUTE oT9eTH KbM 31.03.2011 1.

Date/llama:15.04.2011 "'*\: .r’/"

- AP
Cvcmaeumen/ Compiler: (WU 1
wEcE@ITu Axaynmune” OOL \“ :
SFP Accounting LTD

Reni Pelova — Ynpasumen/Manager

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.03.2011.

Ynpasumen/Manager:
Konstantinos Kolokasidis
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