BULGARTABAC

MMPOTOKOI
OT HEITPUCBCTBEHU PEINIEHUA HA
CBbBETA HA TUPEKTOPUTE HA
»BYJITAPTABAK XOJIIUHI” Al
ENK 831636680

Huec 07.11.2018 r.

Ce B3€Xa CIJIEJIHUTEC HENMPUCHCTBEHHM pelIeHUs Ha
CpBeTa Ha Jaupektopure Ha ,bynarapradax
Xonmuar”  AJl  (mapuuano To — 70Ny
»J\PY’KECTBOTO“) CBHC CBHIJACHETO HA BCHYKH
ynreHoBe Ha CpBera Ha Jlupekropute Ha
JpyXecTBOTO Ha OCHOBaHWE Ha wWi. 29, am. § oOT
ycTaBa Ha J[py»KeCcTBOTO BbB Bpb3Ka ¢ wiI. 238, ai. 3
oT TeproBckus 3aK0H, KakToO ClIe/Ba:

I. Ynenose Ha ChBeTa HA ITMPEKTOPHUTE :

1. Bnaaumup I'edeB 7KekoB, B KaueCTBOTO CH Ha
wieH Ha CpBeTa Ha nupekTopute u 3nbiaHurenex
JUPEKTOD,

2. Pagocaas BacuieB Paxnes, uwien Ha ChBeTa
Ha JTUPEKTOPUTE U V3IIBIHUTENICH JUPEKTOP

3. Paxya Jlararpass Humkap, B KaueCTBOTO CH Ha
IIpencenaren Ha CbBeTa Ha TUPEKTOPUTE,

4. Cernana PaiikoBa MapreBa, B KaueCTBOTO
cu Ha 3aMecTHHUK — mpejacenaren Ha CbhBera Ha
JIUPEKTOPUTE,

5. Yamun Aopenceunq Moxamen Axmen, B
Ka4eCcTBOTO CH Ha wiieH Ha ChBeTa Ha IUPEKTOPUTE

II. JTHEBEH PE/I:

1. HacpouBane Ha wu3BbHpeaHo OO0wmo
chr0paHHe Ha aKuUOHepuTe Ha , Byarapradak-
Xoaaunr AJl.

HNILPEIMMEHNUA

Ilo 1. 1. oT 1HEeBHUA pe:

MINUTES
OF CIRCULAR RESOLUTIONS BY THE
BOARD OF DIRECTORS OF
BULGARTABAC HOLDING AD
UIC 831636680

Today, 07.11.2018

the below resolutions have been adopted in absentia
(circular) by the Board of Directors of Bulgartabac
- Holding AD (hereinafter “the Company”) with the
consent of all members of the Board of Directors of
the Company on the grounds of Art. 29, Para 8 of the
Articles of incorporation of the Company in relation
to Art. 238, para. 3 of the Commercial Act, as
follows:

I. Members of the of the Board of Directors:

1. Vladimir Gechev Zhekov, in his capacity of
member of the of the Board of Directors of the
Company and Executive director,

2. Radoslav Vasilev Rahnev, member of the
Board of Directors of the Company and Executive
director

3. Rahul Dattatraya Nimkar, in his capacity of
Chairman of the Board of Directors of the
Company,

4. Svetlana Raykova Marteva, in her capacity of
Vice-chairman of the Board of Directors of the
Company,

5. Walid Abdelseid Mohamed Ahmed, in his
capacity of member of the of the Board of
Directors of the Company,

Il. AGENDA:

1. Shedule of extraordinary general meeting of
shareholders of Bulgartabac - Holding AD.

I1l. RESOLUTIONS

Under item 1. of the agenda:




Cveemvm Ha oOupexmopume Ha ,,Byreapmabak
Xonoune”AJ] c edunoodyuue om scuyKu uieHose 63e
c1eoHomo
PEIIEHUE:

1.1. CbBeTHT Ha IHpeKTOpUTE HA “Byarapradak-
Xoagunr® AJl, Ha ocHoBaHme 4J. 223, ajd.l ot
TbproBekusi 3akod Bp. wi.ll5 or 3IMIMOK,
CBUKBa u3BbHpeaHo OO6mo cbOpaHue Ha
aknuoHepure Ha , byarapradak-Xoaaunr® AJl
Ha 19.12.2018 r. or 11:00 yaca B ceJaaNIIETO HA
apyxectBoro B Penmybnuka bobarapus, rp.
Copusa, ya. ,I'pagp Hraatue” Ne 62,
aIMHHHCTPATHBHATA CIpajia Ha JAPY:KeCTBOTO,
NIpH CJIeIHUSI OHedeH ped N CIe[IHUTe npoeKmu 3a
peutenus:

1. H3meHeHHe Ha pelleHHe, B3eTO OT

O0morTo cbOpaHne Ha aKIUOHEPHUTE HA

PeIOBHO  3acelaHue, IPOBEIEHO Ha

28.06.2018 roa.

Ilpoexm 3a pewsenue: O6mOTO CHOpaHUE HA
aKIMOHEpPHTE NpaBH NPOMsSHa B m300pa Ha
pETUCTpUpPAaH OIUTOP, KOHTO Ja H3BBPIIU
IpoOBEpKa M 3aBepka Ha WHIAUBHUIyaTHUS U

KOHCOJNUAMPAHUS  TOAMIIHEH  (UHAHCOB
OTYeT Ha JipyxecTBoTo 3a 2018 roa. O6moTo
chbOpaHMe Ha  aKIMOHEpUTE  Ha3HauBa

NpeJIoKEHUST Ha CHOpPAaHMETO OIUTOp 3a
MpOBEpPKa M 3aBEpKa HA WHIWBUIAYATHHUS M

KOHCOJIUJUPAHUs. ~ TOAMIIHEH  (PUHAHCOB
oruer 3a 2018 rox. nHa “bynraprabak-
Xonauuar” AJl.

2. Ilpomenu B cbcTaBa, MaHIATa H
Bb3HATPAKIEHHETO Ha 4YJEeHOBeTe Ha
OauTHHUS KOMHUTET HA IPYKECTBOTO.
Ilpoexm_3a_pewenue: OOMOTO CchOpaHue
npreMa  HalpaBeHWTEe Ha  ChOpaHUETO
npeIoKeHusT 3a cbcraB Ha OauTHHA
KOMUTET, MaHJAaT ¥ Bb3HArpaxKJIeHUe Ha
BCEKH OT YJIEHOBETE.

IIpu nunca Ha KBOpyM, Ha OCHOBaHue wi.227, an.3
or T3, OOuworo chOpaHue ga ce MNpoBene Ha
03.01.2019 r. ot 11:00 4. Ha CHIIOTO MSCTO U TIPH
CBIINS JHEBEH Pel, U TO LIe € 3aKOHHO HEe3aBUCHMO
OT TIPE/ICTAaBEHHS HA HETO KaIluTall.

The Board of Directors of Bulgartabac - Holding AD
unanimously by all members adopted the following

RESOLUTION:

1.1. The Board of Directors of Bulgartabac
Holding AD on the grounds of art. 223, par. 1 of
the Commerce Act, is convening extraordinary
General Meeting of Shareholders of Bulgartabac
Holding AD which to be conducted on 19.12.2018
at 11:00 AM at the headquarters of the company
in the Republic of Bulgaria, Sofia, 62 Graf
Ignatiev Str., Administration Building of the
company, with the following agenda and the
following draft decisions:

1. Amendment of a decision taken by the
General Assembly of Shareholders at a
regular meeting held on 28.06.2018.

Draft Resolution: The General Assembly of
the Shareholders changes the election of a
registered auditor for auditing and
certification of individual and consolidated
annual financial statements of the company
for 2018. The General Assembly of the
Shareholders appoints the registered auditor
proposed to the meeting to audit and certify
the individual and consolidated annual
financial statements for 2018 of Bulgartabac
Holding.

2. Changes in the composition, mandate
and remuneration of members of the Audit
Committee of the Company.

Draft _resolution: The General Assembly
accepts the proposals for the composition,
mandate and remuneration of each of the
members of the Audit Committee.

In the absence of a quorum, in accordance with
Avrticle 227, Paragraph 3 of the Commerce Act, the
General Meeting to be held on 03.01.2019 at 11:00
AM. at the same place and the same agenda, and it
shall be lawful regardless of the represented capital.



1.2. CoBetbT Ha nupekTopute omobpsiBa [lokanarta
3a CBUKBaHe Ha M3BbHpenHoTo OOmo chOpaHue Ha
akuumoHepute Ha ,,bynraprabax — Xomauar AJl.

1.3. Bwanara Ha M30bIHUTEIHATE TUPEKTOPH HA
JIPYKECTBOTO Ja W3BBPIIAT BCHYKH HEOOXOAMMH
JICUCTBUSI B CBOTBETCTBUE C  JECUCTBAIIOTO
3aKOHO/ATEJICTBO IO CBUKBAHE Ha H3BBHHPEIHOTO
0010 crOpaHue Ha aKIMOHEPHUTE Ha ,,bynraprabak-
Xonauar AJl u o0sBsBane Ha [TokaHaTta 3a 00II0TO
cbOpanne B ThProBCKHs PETUCTBP.

14. Bw3nmara Ha IUPEKTOP “BpBp3ku  C
HUHBECTUTOpUTE” 51 JUPEKLIAS »IIpaBHa”
MOJrOTOBKATa, OPraHU3aIMATa U IPOBEXIAHETO Ha
U3BBHPEAHOTO romuimHo OOmo cbOpaHue Ha
aknuoHepute Ha “bynrapradak-Xomauar A/l

To3u npomokon e u3eomeeH U HNOONUCAH OM
unenogeme na Cweema Ha Oupekmopume Ha
wBYIITAPTAFAK - XOJIJIUHI” A/l — 6 0dsa
e0HO0OpasHu  ek3eMnisapa Ha  OvIeaApcKU U
aHenulicku e3ux. B ciyuati na npomugopeuue medncoy
oeama mexkcma, npeuMywecmeo uma mekcmuvm Ha
OBI2APCKU e3UK.

1.2. The Board of Directors approves the Invitation
for convening the extraordinary General Meeting of
Shareholders of Bulgartabac - Holding AD.

1.3. Assigns the Executive Directors of the Company
to undertake all necessary actions in accordance with
convening the extraordinary General Meeting of
Shareholders of Bulgartabac Holding AD and the
announcement of the Invitation for the General
Meeting to the shareholders in the Commercial
Register in accordance with existing legislation.

1.4. Assigns "Investor Relations” Director and
"Legal" Directorate the preparation, organization
and conducting the extraordinary General Meeting of
Shareholders of Bulgartabac Holding AD.

This Protocol has been drafted and executed by the
members of the Board of Directors of
BULGARTABAC - HOLDING AD in two identical
copies in Bulgarian and English languages. In case
of discrepancies between both texts, the text in
Bulgarian language shall prevail.
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CBeTJIha PaiikoBa MapTreBa
Svetlana Raykova Marteva



