BULGARTABAC
OPEN TO THE FUTURI
‘ IMPOTOKO.I
ot 3acenanue Ha ChBeTa Ha /lupekropure
Ha ,byarapradak — Xomaguar® AJl

wbyarapradak — Xoaauure AJl
EHK 831636680
(HpysxecTBOTO)

Jlnec 15.10.2018r. ce npoeexe 3acesaHue Ha ChBeTa
Ha aupektopure Ha ., Byaraprabak — Xonauure AJl

I. B 3acenjanueTo yyacraaxa:

1. Buaagumup I'eueB HexoB, B Ka4eCTBOTO CH Ha
uyneH Ha CbBera Ha gupekTopuTe W M3nmbiHuTENEH
U PEKTOP,

2. Panocaar Bacuaes Paxues, unen Ha CbBera
Ha JupekTopuTe U U3mbiHUTEIeH AHPEKTOP

3. Paxya dararpas Humkap, B Ka4ecTBOTO CH Ha
Ipeacenaren Ha ChpBeTa Ha JAMPEKTOPUTE -
omcvyemed,

4. Ceseraana Paiikopa MapreBa, B Ka4eCTBOTO
cH Ha 3amMecTHHK — mpeacexares Ha CbBera Ha
JIMPEKTOPUTE,

5. Yaaua Aopeacenaq Moxamen Axmen, B
KauecTBOTO CH Ha 4ieH Ha ChbBeTa Ha JUPEKTOPUTE
omcbLemed

I1. 3aceganuero ce npoBeae NpPH CaeIHHS
JHEBEH PEJ:

1. HacpousaHne Ha u3Bbupeano Ob6mo cubpanune

Ha AKIHOHEPHTE HA »byarapradak-
Xoaguur® Al
III. C mHacTOAUIOTO B3eMaMe HCMPHCHCTBEHO

CIIEJIHATE pEIIeHUs C €AMHOAYIIHE OT BCHYKH
ujieHoBe Ha ChbBETA HA IUPEKTOPHTE:!

Io 1. 1. OT JAHEeBHHA pe/:

MINUTES
from the meeting of the Board of Directors
of Bulgartabac Holding AD

Bulgartabac Holding AD
UIC EHK 831636680
(the “Company™)

Today, 15.10.2018 the meeting of the Board of
Directors of Bulgartabac Holding AD takes place.

I. Attending the meeting were:

1. Vladimir Gechev Zhekov, in his capacity of
member of the of the Board of Directors of the
Company and Executive director,

2. Radoslav Vasilev Rahnev, member of the
Board of Directors of the Company and Executive
director

3. Rahul Dattatraya Nimkar, in his capacity of
Chairman of the Board of Directors of the
Company - absent,

4. Svetlana Raykova Marteva, in her capacity of
Vice-chairman of the Board of Directors of the
Company,

5. Walid Abdelseid Mohamed Ahmed, in his
capacity of member of the of the Board of
Directors of the Company - absent,

I1. The meeting was conducted under the
following

AGENDA:
1. Convening an Extraordinary General meeting
of shareholders of Bulgartabac Holding AD.

III. Hereby adopt unanimously in absentia the
following resolutions, taken by all members of the
Board of Directors:

Under item 1. of the agenda:




HacpoupaHe Ha W3BbHpeaHo OOwo cnOpaHue Ha
akuuonepure Ha ,,bynraprabak-Xomnauur AJl.

Coveenrom Ha OUPEKMOPUmeE C e0uHoyHiue om
2iacyeanume 4ieHose

PEIIIMN:

1.1. CeBersT Ha AupexkTOpuTe HA “Byarapradak-
Xoanunr® AJl, na ocHoBanue 4. 223, ana.l or
THproBekusi 3aKoH, CBHKBa H3BbHpeaHo Oomo
chOpanue HA aknuoHepHTe Ha ,byarapratak-
Xoaauur® AJl na 29.11.2018 r. or 11:00 yaca B
cejajmumiero Ha JapyxectBoro B PemyGiamka
buarapus, rp. Codus, yi. ,,I'padp Hruarnes” Ne
62, aIMHHHCTPATHBHATA crpaja Ha
APYKeCTBOTO, IPH CJeIHHH OHeeeH ped M
CCHHTE NPOCKMU 34 PCUICHUA:

1. IIpomana B cberaBa Ha  CbBera Ha
JHPEKTOPHTE, NpeH30HpaHe HA 4Y/IeHOBe Ha
CrhBeTra Ha AHpeKTOpHTE HA JIPYKECTBOTO

Hpoexkm_3a__pewenue: OOWOTO cbOpaHUe Ha
akuMoHepure B3ema  pemieHve  CbBETBT Ha
JMPEKTOPHTE Ha JAPYIKECTBOTO Jia ObJie B CHCTAB OT
3 (mpuma) 4neHoBe.

2. OcpoOoxxaapaHe Ha 4wieHose Ha CnBera Ha
JAHPEKTOPHTE HA JPYKECTBOTO:

Ilpoexkm 3a pewenue:

2.1. O6moro cvOpaHHe Ha  AKLMOHEPHUTE
oceoboxnara Paxyn Jararpan Humkap kato unen
na CobBera Ha aupexropute Ha ,Bynraprabak —
Xonauuar: AJl

2.2, Obworo cbbOpaHMe HA  AKIMOHEPHUTE
ocBobok1aBa Yanana Adoneacent Moxamen Axmen
kato wied Ha CbBeTa Ha UPEKTOPUTE Ha
bynraprabak — Xonauur AJl.

3. IlognoBsiBaHe HA MAHIATA HA YJIEHOBeTe HA
CobBeTa HA JTUPEKTOPHTE HA APY/KECTBOTO, KOHTO
He ¢a 0cBODOJIEHH MO ToYKAa 2.

IIpoexm 3a peuwteHue:

3.1. Obuoro cnbpaHWe Ha aKUHOHEpPHTE B3ema
pelieHyde aoceramHuTe uieHoBe Ha CbBeTa Ha
naupexropute Pagocnar Bacuner Paxues, Bnagumup

Convening an Extraordinary General Meeting of
Shareholders of Bulgartabac Holding AD.

the Board of Directors unanimously by all
“members voting at the meeting

RESOLVED:

1.1. The Board of Directors of Bulgartabac
Holding AD on the grounds of art. 223, par. 1 of
the Commerce Act, is convening an
Extraordinary General Meeting of Shareholders
of Bulgartabac Holding AD which to be
conducted on 29.11.2018 at 11:00 AM at the
headquarters of the company in the Republic of
Bulgaria, Sofia, 62 Graf Ignatiev Str.,
Administration Building of the company, with the

following agenda and the following draft
decisions:
1. Changes in the structure of the Board of

Directors of the Company

Draft Resolution: The General Meeting of the
shareholders takes a decision the Board of Directors
to be in a structure of 3 (three) members.

2. Discharge of members of the Board of
Directors of the Company.

Draft Resolution:

2.1. The General Meeting of the shareholders
discharges Rahul Dattatraya Nimkar as a member
of the Board of Directors of Bulgartabac Holding
AD

2.2. The General Meeting of the shareholders
discharges Walid Abdelseid Mohamed Ahmed as
a member of the Board of Directors of Bulgartabac
Holding AD

3. Renewal of the mandate of the members of the
Board of Directors of the Company, who were
not discharged under item 2.

Draft resolution:

3.1. The General meeting of shareholders takes a
decision current members of the Board of Directors
Radoslav Vasilev Rahnev, Vladimir Gechev
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I'euer JKekor u Ceernana Paiikopa Maprera na
npoabkaT aa Obaar wieHoBe Ha CbBeTa Ha
nupekropute Ha ,bynraprabak — Xonauur® AJl ¢
HOB MaHAaT OT 3 (TpW) TrOAMHH, CYHTAHO OT
' BIMMCBaHe Ha peleHHeTo B TbproBCKUsl PEruCThP.

4. Tlpomsina B ajapeca Ha YHNpaBJIeHHe Ha
JApyxecTBOTO.

IHpoexkm ha pewtenue:

O6uoTo chOpaHKe Ha aKIIMOHEPHTE B3eMa PELICHHE
3a NpoMsiHa B ajpeca Ha YNpaBjeHWe Ha
JIpy»KecTBOTO, KaKTO CJie/1Ba:

rp. Codus, Oyn. ,.buarapus™ 118, Abaxyc busnec
LlenTsp

5.IIpomsina B YcTaBa Ha Ipy’KecTBOTO CbOOpa3HO
peleHHeTo No ToYkKa 4.:

Ilpoexkm na peuienue:

ObuoTo cbOpaHue Ha aKLMOHEPHTE B3EMa PELIEHHE
3a npoMsHa B YcTaBa Ha JIPY)KECTBOTO, KaKTO
cie/pa: '

LU 3 (1) Cepanuumiero Ha JlpysecTBOTO € B
rp. Copus, obaact  Codua, Penybauka
bBbarapus.

(2) Anpecwbt Ha ynpapieHHe Ha JIpy:KecTBOTO €:
rp. Copusi, Oya. ,bparapus®* 118, Abakyc
busnec llenTnp*.

[1pu nunca Ha KBOpYM, Ha OCHOBaHWe 41.227, an.3
or T3, OOworo cbOpaHue faa ce MpoBene Ha
14.12.2018r. or 11:00 4. Ha CBIOTO MACTO W IpPH
ChIIMA HEBEH Pejl, M TO L€ € 3aKOHHO HE3aBUCHMO
OT MPEACTaBeHHs Ha Hero Karurall.

1.2. CbBerbT Ha [HpeKTOpPHTE o0100psBa
IMokanara 3a cBHKBaHe Ha H3BbHpeaHo Obmo
ch0paHHe HA aKuMoOHepHTe Ha , byaraprabak —
Xoaguur® AJl.

1.3. Bbanara Ha M30b/HWTEIHHTE JHPEKTOPH HA
JAPYXKECTBOTO Jla H3BBPIIAT BCHYKH HEOOXOAHMMHM
nedcreMs B CBHOTBETCTBHE ¢ JIMCTBALLOTO
3aKOHOAATEJICTBO MO CBMKBAaHE Ha H3BBHPEIHO
O61wo cvOpatue Ha aKllMOHepHTe Ha ,,bynraprabak-
Xonauur AJl u obsieseane Ha [Tokanara 3a 06110TO
cbOpaHue B TBproBckus perucTop.

Zhekov and Svetlana Raykova Marteva to continue
to be members of the Board of Directors of
Bulgartabac Holding AD with the new mandate of
3 (three years) as of enlistment of the present
resolution in the Trade register.

4. Change of the address of management of the
Company.
Draft resolution:

The General Meeting of the shareholders takes a
decision to change the address of Company’s
Management as follows:

Sofia, 118 Bulgaria Blvd, Abacus Business Center

6. Amendment of the Article of Association
of the Company in accordance with the decision
of item 4.

Draft resolution:

The General meeting of shareholders takes a
decision to amend the Article of association as
follows:

“Art. 3. (2) The registered address of the Company
is in Sofia, Republic of Bulgaria.

(2) The address of management of the Company
is: Sofia, 118 Bulgaria Blvd, Abacus Business
Center.”

In the absence of a quorum, in accordance with
Article 227, Paragraph 3 of the Commerce Act, the
General Meeting to be held on 14.12.2018 at 11:00
AM. at the same place and the same agenda, and it
shall be lawful regardless of the represented capital.

1.2. The Board of Directors approves the
Invitation for convening the Extraordinary
General Meeting of Shareholders of Bulgartabac
Holding AD.

1.3. Assigns the Executive Directors of the Company
to undertake all necessary actions in accordance with
convening the Extraordinary General Meeting of
Shareholders of Bulgartabac Holding AD and the
announcement of the Invitation for the General
Meeting to the shareholders in the Commercial
Register in accordance with existing legislation.



1.4. Bwesnara na [Jupexkuusa “Bpwsku ¢
WHBECTHTOPUTE” H JUpeKL U .IIpaBna”
MOArOTOBKATA, OPraHW3alMATa U MPOBEKIaHETO Ha
u3BbHpenHo OOmo cbOpaHue Ha aKUMOHEPHUTE Ha
" “Byaraprabak-Xonauure AJl.

CbBeThT Ha IUPEKTOPUTE Bb3/1ara M ONpaBoMolIaBa
UsnbanurenHuTe  aupektopu Ha L, Bynraprabak
Xommur AJl 1a W3BBPLIAT BCUUKH HEOOXOIAHUMH
dakTHyeckM  JEHCTBMA 32 M3MbJIHEHHE  Ha
pelIeHHeTo Nno-rope.

Tosu npomokon e uszecomeen u noonucan Ha
Ovaeapeku  u - anenuticku  esux. B caywau  na
npomugopeyue MeHcAy osama mexcma,
HPeUMYIeCmeo uMa mekcmvm Ha OvA2apCeKU e3uK.

CHBET HA TUPEKTOPHTE / BOARD OF DIRECTORS:
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Baagumup I'eues Kekos
Viadimir Gechev Zhekov
nara/date: 15.10.2018

BacugieB Paxnes
Radoslay Vasilev Rahnev
nara/date: 15.10.2018

1.4. Assigns Directorate "Investor Relations" and
"Legal" Directorate the preparation, organization
and conducting the Extraordinary General Meeting
of Shareholders of Bulgartabac Holding AD.

The Board of Directors gives approval and
authorizes the Executive Directors of Bulgartabac
Holding AD to undertake all necessary factual
actions to implement the above decision.

This Protocol has been drafted and executed in
Bulgarian and English languages. In case of
discrepancies between both lexts, the ftext in
Bulgarian language shall prevail.
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Caerjrand Paiikosa MapTtesa
Svetlana Raykova Marteva
nara/date: 15.10.2018



