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HOACHUTEJIHHU BEJIEXKHU
KbM MEXITWHHWA KOHCOJIHIHWPAH ®UHAHCOB OTHET
3A HEPHOIA TPHKITFOYBALN HA 30 FOHH 2018 TOTHWHA

| I'PYIIA BYJITAPTABAK

IHOACHUTEJIHHU BEJIEXKHA
KBbM MEXIWHEH KOHCOJIMAUPAH ®PUHAHCOB OTUYET
3A TIEPHOJA ITPUKJ/IIOYBALI HA 30 FOHM 2018 TOAUHA

Konconuaupanust duHaHcoB otuet Ha ['pyna Bynraprabak 3a nepuoaa ot 1 SInyapu no 30 rouun 2018
rojuHa € ¢bCcTaBeH Ha ocHoBaHue wi. 1000, ait. 2 ot 3akoHa 3a ny6nuvHO MpeasiaraHe Ha LEHHH KHHXKa U BbB
Bpb3Ka ¢ pasnopeabure Ha un. 31, an. 3, T. 2 ot Hapea6a Ne 2 — “3a npocniektute npH ny6iM4yHO npeanaraxe
Ha UEHHHM KHWXKa M 332 Pa3KpUBaHETO Ha WH(pOpMauUMs OT MyOJMUYHHTE APYKECTBa, U APYrHTE EMMTEHTH Ha
ueHHH KHuxa”. CpaBHuTenHaTa MH(}popMalMs B OT4eTa 3a (PMHAHCOBOTO CBCTOSHHE € OT 3aBEPEHMA
xoHcoauaupaH ¢uHaHcoB oTueT 3a 2017 roguHa. CpaBHuTenHaTa MHGOpMaLMA B OT4YETa 32 BCEOOXBaTHHS
JIOXOJL M B OTYETA 33 MapUYHHUTE MOTOLM € OT MEXKAWHHHA KOHCONUAMpaH (pHHaHCOB oTueT Ha ['pynara 3a
BTOpOTO TpHMeceuue Ha 2017r.

1 CueToBOgHA MOJHTHKA

['pynaTa npeacrtaps cbKpaTeH MeXIHUHEH KOHCONMUAMPAH (UHAHCOB OTHET 3a MepHoAa NPHKIIIOUBALL Ha
30 ronn 2018 roauna. [Ipu cbeTaBsHETO My ca MPHIOKEHH W3MCKBaHMATA Ha MexIyHapoJeH CYETOBOJEH
ctaHaapt 34 MexauHHO GHHAHCOBO OTHMTAHE M HE BKIIIOYB2 LiAiaTa HHGOpMaLMS U OMOBECTABAHHS, KOUTO
CE€ M3MCKBAT 3a KOHCOJMAMpPAH rojulieH (HHAHCOB OTHET, MOPaAH KOETO HACTOALLMAT OTHET TpsAOBa Aa ce
pasriexza BbB Bpb3ka C KOHCONMHAMpPaHHA roauieH gpuHaHcoB otueT Ha ['pyna Bynraprabak 3a 2017 roauna.

CuetoBoaHaTa nonutHka Ha [pyna Bynraprabak BKIIOYUBAa NPHHLMMH, H3XOJHH TOJIOKEHHUS,
KOHUeNUuH, npaBuia, 6a3sM U mpoueAypH 3a OTYMTAHE AEHHOCTTa Ha JAPY)KeCTBaTa, 3a MpPEACTaBiHE Ha
vHbopMaLHATa BbB ()MHAHCOBHUTE UM OTYETH W B KOHCONMAUPaHHs (pUHAHCOB oTyeT Ha ['pynara, pazpaboTeHa
€ B CbOTBETCTBHE C U3UCKBAHMATA HA MexkayHapoJHHTe CTaHAapTH 3a puHaHcoBH otueTH (MCDO), kouto ca
npuetd oT Komucuara Ha EBponelickus cbio3. JIOMbIHHTENHO CYETOBOJAHATA MONMTHKA € ChoOpaseHa chC
cneunuuHuTe 0cOOEHOCTH Ha OTpachia.

CueToBojHaTa MOJUTHKA € eIEMEHT OT BbTpellIHaTa HopMaTHBHa ypeaba Ha ['pynaTa u pernameHTupa
€lHAaKBH MpaBWja 32 OTYMTAHE Ha CHEJIKM U CbOMUTHS, CTAaHAIW NMpPH CXOAHH OOCTOATENCTBA, BbB BCHYKH
npeanpuatis. CueToBOAHATA NOJMTHKA € 3ab/DKMTEIIHA 33 BCHUKH NpeAnpHATHs oT ['pynaTa.

CuyeToBOJHATA MOAMTHKA W METOAUTE Ha U3UMCIICHHE, MPH CbCTaBAHE HA MEXIWHHHUS KOHCOAHIUpaH
(MHAHCOB OTYET, HAMAT MPOMsHA B CPaBHEHHE C MpHUIaraHuTe NMpPH ChCTaBsHE Ha MOAMLIHHS KOHCOJNWIUpPaH
¢rHaHcoB oTueT Ha ['pyna Bynraprabak 3a 2017 r.

1.1 HoBu 1 npomeHenn MexIyHapoOIHH CTAHAAPTH 32 GHHAHCOBO OTUYHTAHE

H‘prOHa'l(l/lHO npuiazane Ha4 HOBU UIMEHEHUA KbM Ccbu{ecmeyeauiu cmam)apmu, 671e3/1u 6 cula npes
meKymus omuemen nepuoo

CneaHuTe U3MEHEHHS KbM CHLIECTBYBALM CTAHAAPTH M HOBH passicHeHus, u3naaeHu or CMCC u npuetH oT
EC ca Bne3nu B cvna 3a TEKyILUHs OTHETEH NEPUOL;

e MHimenenne na MCC 7 Otyer 32 napuunnTe norons - MHuuuaTa 3a onosectaBaHe — npuero ot EC
Ha 6 HoemBpH 2017 (B cuila 3a rOAMUIHK NEPUOAH, 3aMOUBALLU Ha MK caell 1 aHyapu 2017),

e MHimenenne na MCC 12 Jlanbuu BbpXy Aoxona - [Ipu3HaBaHe Ha aKTHBU MO OTCPOYEHH AAHbLM 32
HepeanuzupaHH 3ary6u — npuero ot EC Ha 6 HoemBpu 2017 (B cuna 3a roAHILHH NIEPHUOAH, 3aMOHBALIH HA
unu cnen 1 sHyapu 2017),



I'PYIA BYJITAPTABAK

+* NOSICHUTEJIHHU BEJEXKH
KbM MEAIHHHWA KOHCOIAIAPAH ®UHAHCOB OTYET

3A OEPAO.IA MPAKIIOYBADI HA 30 IOHH 2018 TOAWHA

e H3meHeHHS Ha pa3jH4YHH cTaHAapTH ,[logobpenns na MCPO (nukna 2014-2016)%, npousTHuaim
OT TFOAMIIHHA MPOEKT 3a nojaobpenus Ha MCOO (MCOO 1, MC®O 12 u MCC 28) ocHOBHO ¢ LEN
OTCTpaHsABaHE Ha NPOTHBOPEYHS U M3sICHsBaHe Ha dopmynupoBku — npuetd oT EC Ha 8 despyapu 2018
(u3MenennaTa na MC®O 12 ca npunoKMMH 3a rOJULIHM TEPHOAH, 3aMO4Ballld Ha WK ciied | sHyapu
2017).

Cmanoapmu u usmeneHuA Ha cvuiecmaysauyu cmanoapmu, usoadenu om CMCC u npuemu om EC, koumo
6ce oule He ca 6/1e31U 6 cuna

KbM patara Ha omoOpsiBaHe Ha HACTOALLMA KOHCOJNIMAHpPAH (PMHAHCOB OTYET CNICJAHMTE HOBH CTaHIApTH W
M3MEHEHHA Ha CBLUECTBYBALIW cTaHAapTH, u3gageHu or CMCC u npuetu ot EC, Bce olue He ca Bne3iu B cuna
KBM Kpasi Ha OTYETHHS NEPUO:

e MC®O 9 Punancon nHcTpymeHTH - npueT oT EC Ha 22 HoemBpu 2016 (B cuiia 3a FoAHLLIHH NEPHOAH,
3anouBaliy Ha unu cien 1 sayapu 2018),

e MC®DO 15 IIpuxoau oT 1OroBOPH ¢ KJIHEHTH U W3MeHeHHs Ha MC®O 15 “/laTa Ha BIM3aHe B CHJa Ha
MC®O 15” - npuet ot EC Ha 22 centemBpu 2016 (B cuna 3a roquLIHA NEPHOAH, 3aMOYBALIH HA HIH clliell
1 snyapu 2018),

e MC®O 16 JIn3unr — npuet ot EC Ha 31 okromBpu 2017 (B cuna 3a roAMLIHKA NMEPHOAH, 3aM0UBallH Ha
unu cnen | auyapu 2019),

e Himenenne na MC®O 4 3acrpaxoBarennn goroBopu — [lpunoxkenuve Ha MCOO 9 PunHaHcoBu
uHCTpyMeHTH ¢ MC®O 4 3actpaxoBartenHu goroBopHd — npueto oT EC Ha 3 HoemBpu 2017 (B cuna 3a
rOJAMILHM TIEPHOIH, 3anoy4Balid Ha wiu ciea | sHyapu 2018 wnu npv nbpBOHAYaANHO NPHIOKEHHE HA
MC®O 9 ®OuHaHCOBM HHCTPYMEHTH),

e Hzmenenne Ha MC®PDO 15 IIpaxoan ot noroBopu ¢ kianenTH — MascHasane Ha MCOO 15 Tlpuxoau ot
J0roBopH ¢ kiueHTH — npueto ot EC Ha 31 okromBpu 2017 (B cuna 3a roguiliH{ NEpHOAH, 3aMo4BalLy Ha
unu cnen 1 auyapu 2018).

e H3meHenHs Ha pa3iH4HH cTaHAapTH ,Ilogobpenns na MCPO (unkba 2014-2016)%, npousTHyaum
OT roaMiuHus npoekt 3a noaobpenns Ha MCOO (MCDO 1, MCDO 12 u MCC 28) ocHOBHO ¢ Lea
OTCTpaHsABaHE Ha MPOTHBOpeUMUs M u3scHABaHe Ha opMynupoBkH — npuetd ot EC Ha 8 deBpyapu 2018
(n3meHenuaTta Ha MCOO 1 1 MCC 28 ca npunox1MH 3a roOMLIHK AEPHOJH, 3aN04Ballld Ha WM cnen |
sHyapu 2018),

Hoeu cmandapmu u usmenenua na cvujecmeyeauwiu cmanoapmu, uzoadenu om CMCC, koumo ace owie He
ca npuemu om EC

IMonacroswem, MC®O, npuetn or EC He ce pasznuuaBaT chblecTBeHO oT Te3H, mpuetH ot CMCC, ¢
M3K/II0YEHHE Ha CleAHUTE HOBM CTaHAAPTH, U3MEHEHHUS Ha ChLIECTBYBAILH CTaHAAPTH U HOBU pa3siCHEHMI,
KOMTO Bce olue He ca onobpenu ot EC kbM aartara Ha ofgoOpsiBaHe Ha HAaCTOSLLMS KOHCOJMAHPAH (PUHAHCOB
OTUeT (aTUTE Ha BIM3aHe B CUJIa, TOCOYEHH MO-A0JY ca 3a mujiHuTe MCDO):

e MC®O 14 Pazuern 3a pery/laTOpHH OTCPO4Y€HH CMeTKH (B CHJIa 332 FOJULIHH NEPHOAH, 3aM0OUBalllH Ha
unu cnep | snyapu 2016) — EC e B3en peweHde aa He 3anouBa rpoiieca rno nNpHeMaHe Ha TO3H MEXKAHHEH
CTaHAApT Y Ja U34aKa OKOHYATENHHA CTaHIapT,

¢ MC®O 17 “3acTpaxoBaTenHn AoroBopu” (B cuia 3a FOAMLIHU NEPHOIM, 3arOyBalld Ha WK Clel
1 anyapu 2021),

¢ MHimenenne na MCDO 2 [Inamane na 6a3ara Ha akuun — Knacuduuupade 1 U3MepBaHe Ha CACJIKH Ha
6a3ara Ha akLUMH (B CHJa 32 FOAMLUHU NIEPHOJIH, 3aouBallld Ha uiu cnen | sHyapu 2018),

o Himenenne Ha MCPO 9 “DunancoBn HHCTpyMeHTH” ~— XapakTepHMCTHKHM 3a MpeAIulalaHe ¢
oTpuuartenHo obeslieTeHHe (B CHila 3a FOJULIHK NEPUOAH, 3anouBallld Ha unu ciea 1 snyapu 2019),

¢ Himenenne na MCPO 10 Konconmmaupanu ¢punancoBn orders 1 MCC 28 HnsecTHUHH B
ACONHHPAHH H CbBMECTHH mpeanpHsaTHa - [Iposax6a 1M BHOCKa Ha aKTMBH MEXAY HWHBECTHTOP H
HEroBO aCOLMHPAHO WJIM CbBMECTHO NPEANPHATHE W MocieaBalllyl H3MEHEHHs (AaTaTa Ha BJIM3aHE B CUlla
€ OTJIOXKEHA 3a HEONpeeNeH NepHOoA A0 NPHKIIIOUYBAaHE HAa MPOEKTA 3a OLIEHKA Ha MeToJa Ha cOOCTBEHUA
KanuTan);
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+‘ MMOACHUTEJIHH BEJEXKH
KbM MEXKIWHHAA KOHCOJINIHPAH @WHAHCOB OTHET
A YBAINI HA HH AWH

o MHsmenenns na MCC 19 “/loxoau Ha HaeTn sana” — Kopekuus Ha nnaHa, CbKpalllaBaHe WK ypexxaaHe
(B cuna 3a rOAWIIHHM NEPHOAH, 3ar0UBally Ha WK cien | sHyapu 2019),

o Msmenenus na MCC 28 “HHBecTHIHH B aCONHHPAHH H CHLBMECTHH NpeANpuATHA” - [[bArocpouHu
y4YacTHs B aCOLMMPAHU M CbBMECTHH MpPEANpPHUATUS (B CHNa 3a FOAMILHHM MEPHOAH, 3aMOYBALUH HA WIH
cnen 1 snyapu 2019),

o MW3menenue Ha MCC 40 UnBecTunnoHHE EMOTH — [IpexBbplisiHe HAa MHBECTHLIHOHHH HMOTH (B CUjia 3a
FOAMILHH MEPHOAH, 3ar0uBally Ha UK cnel 1 aHyapu 2018),

e MWsmenenns Ha pa3iH4HH cTaHAapTH ,Ilono0penns Ha MC®O (muxba 2015-2017)”, npousTHyalm
OT FOAMILIHHA NMpoeKT 3a noaodpenus Ha MCPO (MCOO 3, MCPO 11, MCC 12 u MCC 23) ocHOBHO ¢
Liell OTCTPaHABAHE HA NPOTHBOPEYHS W M3ACHABaHe Ha (POPMYJIMPOBKH (B CHia 3a FOAMIIHM TIEPHUOIH,
3anouBalliy Ha MM cael | sHyapu 2019),

e KPMC®O 22 Cpenks B 4yskJecTPaHHA BaJdyTa H ABAHCOBH IIAIAHHA (B CHJIa 32 TOAWILHH NEPHOH,
3ano4Baliy Ha unu caea 1 sayapu 2018),

e KPMC®O 23 “HecurypHocT NpPH TPETHPAHETO HA AaHbKA BbPXy Aoxoaute” (B cHia 3a FOJWLIHH
NEpHOIH, 3anoYBallik Ha uiu ciien 1 sHyapu 2019).

prnaTa OHaKBa NMpPHUEMAHETO Ha T€3H HOBH CTaHAApPTH, U3IMEHCHHA Ha CBLIUECTBYyBAllH CTAHAAPTH U HOBHU
Pas3sCHEHHA 1a HE OKaXKE CbLICCTBCH e(beK'r BbpXY HHIHUBUAYAJICH (anchos OTYET HA )Ip)’)KeCTBOTO B riepuoja
Ha MbpBOHAYAJIHOTO UM IIpUIIaraHe.

OTyMTaHETO Ha XeMKHPAHETO, OTHACALIO ce 10 NOpTeiin OT GHHAHCOBH aKTHBH W MACHBH, HHUTO
NpUHUMIY He ca npueTy oT EC, e Bee ollle HeperynupaHo.

Cnopen npeueHkara Ha ['pynaTta npuyiaraHeTo Ha OTHHMTaHe Ha XeIDKUpaHeTo 3a noptdeiny ot pUHaAHCOBH
akTHBH W nacuBu cbrnacHo MCC 39: ®unancoBu nacrpyment: [Ipu3naBane H oleHsiBaHe, HIMA J1a OKaXKe
ChbllecTBEH eeKT BbPXY HHAMBUIYATHHA (HDHHAHCOB OTYET, aKO Ce MPHJI0XKH KbM OTUYETHATa JaTa.

Ipes 2017 roauna I'pynarta He e Bb3MNpHena No-paHHO MpUIaraHe Ha CTaHJapTH, NOAOOPeHHs U pa3CHEHHS,
BJIM3alUM B cWiia 3a 6bAeiiM roguilHu nepuoau. ['pynara ouakBa npMeMaHeTo Ha Te3W CTaHAAPTH, NO06peHHs
¥ pa3siCHEHHS KbM ChILLECTBYBALMTE CTAHAAPTH Ja HAMA ChLIEeCTBEH e(eKT BbpXY KOHCONHANPAHU PUHAHCOB
oT4eT B  IlepMoAa HAa  [bPBOHAYAJHOTO WM  mpuiaraHe, ocBeH 3a MCO®O 9 w
MC®O 15, BavsHHETO Ha KOUTO BCE OLE € B MPOLIEC Ha OLIEHKA.

H3amenenne Ha MCC 7 Oruer 3a napuunure notouu - HMHuumatuBa 3a onoBectsiBaHe — npuero oT EC Ha
6 HoemBpH 2017 e npunoxkeHa 3a npbB NbT OT [ pynara npes Tekywus oT4yeTeH nepuol. Ta3su MHHLIMATHBA 3a
OMoBeCTABaHEe M3MCKBA OT ['pynarta fa BKIIOYM OMOBECTABAHMA, KOWUTO Aa TNO3BOJISAT HA MOTpEeOHUTENHTE HA
(h1HAHCOBMS OTYET Jla OLICHAT NPOMEHHTE B MAaCHBUTE, B pe3yJITaT Ha MHAHCOBaTa AeliHocT Ha 'pynara, kakTo
N0 OTHOILEHWE Ha MOHETAapHH, Taka M I10 OTHOUIEHWE Ha HeMOHeTapHHW npomeHH. [lacuBuTe Ha I'pynara,
Bb3HHMKBAaIlM OT (PUHAHCOBAa OEHHOCT, CE€ CBLCTOAT OCHOBHO OT 3aqb/KeHMs Mo GaHKOBH kpeauTH. B
CbOTBETCTBHE C H3UCKBAHUATA HE € OMOBECTEeHA CPaBHUTENHA HHPOPMAaLIMA NPH MbPBOHAYA/IHOTO MPHIAraHe.

2 IlpuHONNH HA KOHCOJHIALHS

[Ipy cbeTaBsHe Ha MEXIMHHUS KOHCONMAKMpPaH GuHaHCOB oTYeT Ha ['pyna Bynraprabak 3a nepuona ot
1 Snyapu no 30 ronu 2018 roguHa e 3anazeH MeToja Ha KOHCOJNMAALMSA W NMPHHLMIIUTE HA €1MMHHHpaHe,
NPHIIOKEHH KbM KOHconuaupanus ¢uHancoB oruet 3a 2017 roauHa.

B MexauHHMA KOHcOAMAMpaH (PMHAHCOB OTHET, OTYETHTE Ha BIJIIOYEHMTE IbLIEPHH APYXKECTBA ca
KOHCOJNIMAKWpPaHH Ha 6asa Ha MeToAa “MbjHa KOHCOMWAALMs”, pel Mo pel M € MpuiaraHa elMHHa rpynosa
CHETOBOAHA MOAUTHKA. PUHAHCOBUTE OTYETH Ha JbLUIEPHUTE APYXKECTBAa Ca CbCTABEHW 3a CbIUMS OTHETEH
NepHoj, KaKkTO Ha APYMKECTBOTO — Maiika. BbhTpellHOrpynoBuTe omepalydHd M pa3vyeTH ca €IUMHHHPaHH.
Janosere Ha TpeTH N1ua U3BBH ['pynara, ca Moco4eHH OTAENHO B OTUETA 38 GUHAHCOBOTO CHCTOSIHHE, OTHETA
3a JOXOAMTE, OTuYeTa 3a BCeOOXBAaTHUA NOXOA M OTHYETa 3a NPOMEHHUTEe B COOCTBEHHMA KamuTal, Karo

HEKOHTpOIUpAaLo yuyacTHe.
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I'PYIIA BYJT'APTABAK
NOACHUTEJIHHU BEJIEXKKH

KbM MEXKINHHNA KOHCOITHIAPAH ®HHAHCOB OTHET

TA HBAMI HH 2018 TOAHWHA

KoHconuaupaunust punaHcos otuet Ha ['pyna bynraprabak 3a nepuoga ot 1 Sxyapu 10 30 ronu 2018
roavHa, Bntousa puHaHcoBuTe oTueTH Ha Bynraprabak — Xonauur AJl u npyxecTBara, B KOHTO XOJIHHIBT

yNpa>kHsBa KOHTPO!I.

Kbm 30 ronn 2018 r. Bynraprabak - Xonauar AJl ynpaxHsBa KOHTPOJT B CIEJHHATE JPYKECTBA:

Bbnaroesrpan BT A/l

BTX Husect EOO/]

Ilymen Tabak A/

Cpbuko cepeusz EOO/]

BJI-b EOOJ, rp. baaroesrpazn

BJI — Pureiin Pusn Ecreiitr EOO/], rp. Bnaroesrpaa
Codus BT AJL, rp. Codus

Inesen BT EA]J], c. SceH, o6u. [Tnesen
Bulgartabac Logistics LLC. Pycus
Global Tobacco Trading, SL. Mcnanus
Global Tobacco Trading, SRL. PymbHus
Global Tobacco Trading, Cbpbus
Texnomapket bwnrapus AJl, rp. Codus

EMEA Market Establishment

AceHoBrpaa Tabak AJl B nukBuaaLus
Xackoro Tabak A/l B nukBuaauus

bankan Cogt EOO/]

XL, Benrapus EOOJL

Texnomapket Pureiin buarapus AL

Jlopue Uneect EOO/, rp. Codus

Byn Jlakt EOO/], rp. Codus

En Aii Tpeiin EOOZ, rp. Codus

Bynger Tpeiin EOOJ, rp. Codus

Tepa JIung EOO/], rp. Codus

[Mazap Ha npousBoautens AJl, rp. Ilazapaxuk
K EHJ K EJIEKTPOHUKC EAJL, rp. Codus

Hbiuepuure apyxectsa ,,bJI — Puteiin Pubn Ecreiit EOO/] u ,,bTX Husect* EOO/I ca peructprpatu

npe3 YeTBBLPTOTO TpUMeceuue Ha 2017r.

IOwuepuure apyxkecrBa XackoBo Tabak AJl u AceHosrpan Tabak AJl, kouto ca B mpouec Ha
JMKBHALIMSA, Ca BKJIIOYEHH B MEXKIMHHHS KOHCOJMAMpaH oT4eT, Tbi kato Bynraprabak — Xonauur AJl,
HE3aBMCHUMO OT 0co0eHMs CTaTyT Ha [pY)KeCTBaTa, BCE OLUE MNpOJAb/DKABA Aa IbpXKH KOHTPOJia BBPXY

peUIC€HHATA OTHOCHO TAX H JNEeHHOCTTa UM.

Hpyxecrara ot ['pynara CK Bynrapra6ak AJl, Tabak Uuayctpu OOJI u bonrapckuii Tabak OO/,
¢yHkuronupauu B Pyckara @enepauus He ca KOHCONMAUPAHH NOPajiv TOBA, Y€:

» He ca ocbulecTBaBaiM CTONaHCKA AEHHOCT npe3 nocneaAHUTE roquHH,
> C'bLLleCTByBaT 3HAYUTECJIHH HECUTYPHOCTH OTHOCHO BBE3MOXKHOCTTA 3a 6'I>IICU1H HKOHOMUHYECKH IOJI3H,

KOWTO MO>ke Jia nosyuu ['pynara;

> CobliecTBYBaT 3HaYMTEJIHW OTPaHUYEHHS BbPXY €(EeKTHBHHMS KOHTpPOJ, KOHTO MOXE Ja OKa3sa

['pynara BbpXy onepaTHBHHTE UM TOJIMTHKH.

[CopHUTE OrpaHHuYeHHs ca Halulle NMopajd HEChbOTBETCTBHETO HAa MPOM3BOJACTBEHMS MPOLEC HA TE3M
APY’KECTBA C M3UCKBAHETO HAa PYCKOTO 3aKOHOJATENCTBO 33 3aTBOPEH LIMKBJ Ha MPOW3BOACTBO. 3a Na Obae
cboOpaseH NPOU3BOACTBEHHS MPOLEC ¢ HOPMAaTUBHUTE M3MCKBAHUSA, Ca HEOOXOAMMH 3HAUMTENIHHU MO pasMep
JIOMTbJIHUTEIHM MHBECTHLMH OT CTpaHa Ha ['pynara, 3BbpIUBAHETO HAa KOMTO HE ce€ MaHupa. B Tasu Bpb3ka
Te3H Jpy’KecTBa He GHXa MOTJIM /1a ONlepMpar M Aa ChLIECTBYBAT Kato “neHcTBallo npeanpuaTHe”.

HuBecTHuMuTe B TE3W ApYXKECTBA M B3eMaHusTa Ha [pynarta oT Tix ca 0O€3LEHEHH HaITbJIHO.
JlpykecTBata oT I'pynata He OCBLIECTBABAT THPrOBCKM MM APYrH MKOHOMHYECKH B3aMMOOTHOLUEHHS C
NOCOUYEHHUTE MO-rope NPeANpPHITHSL.



I'PYIIA BYJTAPTABAK

+’ NMOACHUTEJIHH BEJIEXKH
KbM MEXIWHHHWA KOHCOITHAWPAH @PHHAHCOB OTHET

3A NEPHOIA MPHKTIOYBANT HA 30 IOHH 2018 TOAHWHA

Cmamym na opyscecmeama om I pynama.

Kbm 30 tonu 2018r. "Byaraprabak - Xonauur'AJl e nybnuuHO Apy>KeCcTBO, HUHTO aKLIMH Ce ThpryBaT
Ha “bbarapcka ¢ponpora 6opca-Codpusa All, cermeHT akuuu ,,Standard“. EMucusTa akuuu Ha ,,bynraprabak -
Xonguur*“AJ§ e BritoueHa B 6a3ara Ha GopcoBus HHAekc BGBX40.

HbluepHure apyxectsa “Xackoso — Tabak” AJl u “AceHosrpaa — Tabax™ A/l ca Ouiu cbe CTaTyT Ha
ny6NMYHM KOMMAaHMKM, A0 JaTaTa Ha OTMNHMCBAHETO UM OT PEeruCTbpa Ha MyONHUYHUTE APYXKECTBA, ChIIACHO
MOCOYYHOTO TYK:

C pewienus ot 16.03.2018r. Komucusra 3a dpuHaHCOB Haa30p:

» Ornucsa ,,AceHoBrpan-Tabak“ AJ] (B nukBMaaLUus), rp. ACEHOBrpaj, KaTo MyONHYHO JPY>KECTBO U
M3/afieHaTa OT ApPYXECTBOTO EMHCHS OT PErucTbpa Ha IyOIMUHUTE APY)KECTBA U APYTH EMUTEHTH Ha
LieHHH KHWXKa, BoJeH oT KOH. Emucusra e B pasmep Ha 534 669 6post 06MKHOBEHH, TOMMEHHH,
6e3HaJIMYHH, CBOOOAHONPEXBBPISAEMH aKLIMK C PABO HA IJ1ac, C HOMHHANIHA CTOHHOCT | JieB BeAka.

» Ornucsa ,,XackoBo-Tabak" AJl (B nukBHAaLMs) kaTo MyGIHYHO APYXKECTBO U M3JaJieHaTa OT
JPY>KECTBOTO EMHUCHS OT PErHCThpa Ha MyOAUUHUTE JpYyXKeCcTBa U APYTH EMHTEHTH Ha LIEHHH KHIKA,
BoaeH of KOH. Emucusta e B pasmep Ha 1 053 816 6pos noumeHHH, Ge3HANNYHH,
cB06OJHONPEXBBPISEMH aKLMK € NPaBO Ha riac, ¢ HOMMHaIHa CTOHHOCT | J1eB BCsKa.

Kbvm 30.06.2018r. I'pynarta upe3 AbllUepHH NPEANPUATHS, YNPaXKHABA 3HAYMTEIHO BJIMSIHME Haj
CJIEIHUTE pYy’KECTBA!

» Tabak Mapxket A]]

> Fabrika Duvana AD, Banja Luka, Republica Srpska, Bosna i Herzegovina
» Onuyc Maiinn Bvnrapus EOOJ]

» buz Exp OO

» EnEko Tex AJ]

HpennmemTa BbPXY KOHTO prna’ra yhnpaxHsaBa 3HA4YUTEJTHO BJIHAHHUE, HO HE H KOHTPOJ HJIH
CbBMECTEH KOHTPOJI BbPXY q)HHaHCOBHTe W ONEPaTHBHHUTE UM MOJIMTHKH Ca aCOLHHPAHH IMPEANPHUATHS.

HUusectuuuunre B ACOLUHUHPpAHH NPEANPHUATHA CE€ OTUHUTAT MO0 METOJAa Ha KaluTaia. n’prOHaan'IHO ce
fpyU3HasaT 110 L€Ha Ha l'lpl/llIOGHBaHe, KOSITO BK/IO4YBA pa3xoAuTe MO CAeJIKaTa. Cnen N’bPBOHAYAIHO
NpU3HaBaHE, KOHCOJHAHUPAHHAT (bHHaHCOB OTYET BKJIIOYBA OCja Ha prnaTa B OTUE€TA 3a HNOXOAUTC HaA
UHBECTHLUUHUTE B MpEeANpUATHA, OTYUTAHU 1O METOAA HA KalnuTala, 40 JaTaTta Ha MpEeyCTaHOBABAHETO Ha
3HAYUTECITHOTO BJIMAHHE.

ITpomenu 8 uxonomuueckama I'pyna.

[Ipe3 BTopoTo Tpumeceune Ha 2018 roauHa, He ca HACTBLNMIIM NPOMEHHU B CbCTABA M CTPYKTypaTa Ha
['pynara Bynraprabax.

IIpomenu 6 cmpyxkmypama na zpynama npes 2017..

Ipe3 2017r. I'pynara Bynraprabak HanpaBH CTbIIKK 32 AWBepcHHLMpaHe Ha OU3HEca CH, ClIEA KaTo
npojajie 4acT OT IPHMTENABAHWTE THPrOBCKHM Mapku 3a uMrapd U uHeectuuuu. [lpe3 roauHarta ['pynata
MHBECTHPA B PUTEIi CEKTOPA, KAKTO M B CEKTOPA Ha NPOM3BOJACTBO HA XPAHUTENHH CTOKH. [IpecTpykTypHpaHo
€ H yyacTHeTo Ha ['pynata B HAKOM OCHOBHH H CIIOMaraTeJIHi NpOU3BO/ICTBEHH NPEANPHATHA.

OtuMTaHeTO Ha BCHYKH €(EKTH OT MpecTpyKTypHpaHeTo Ha I'pynara Hanara pbKOBOACTBOTO Ja
Harnpasu ChIIECTBEHH NPELEHKH U NPUOIH3NUTETHHA OLEHKH, KOHTO UMAT BIHSHHE BbPXY (PMHAHCOBHUTE OTHETH.
BruttoueHHTe B HACTOSALIMSA KOHCOMHAUPaH GUHAHCOB OTHET NPELEHKH ¥ NPHOIU3UTEIHH OLCHKH Ca H3rOTBEHH
Ha 6a3a HanMuHaTa MHGOPMALIMs U TP CNa3BaHe Ha NMPUN0KUMUTE CUETOBOAHHM CTAHJAPTH M MOJIMTHKH.



- I'PYIIA BYJFAPTABAK
+" MOACHUTEJIHHU BEJEXKH
KbM MEXIWHHUAA KOHCOJIUIWPAH ®UHAHCOB OTYET

HOIA YHBAIIl HA 30 OHH 2 ANHA

Coviyecmsenume npomeHu 6 uKOHoMudeckama zpyna Hacmovhnunu npes 20172, ca kakmo caedea:

I1pe3 yeTBbpTOTO TpUMEceuHe Ha 2017r. e ckiIoUeH A0roBop 3a npoAaxba Ha ASIOBOTO Y4acTHe Ha
avliepHoro apyxectso bnaroesrpag BT AJl, B nbluepHoTo apyxectBo bapanko OO/l B pesynrat, Ha
npoaax6bara I'pynata Bynraprabak, ryGu koHTpon BbpXy ApyKecTBOTO ,.Bapanko® OOJl M pecriekTHBHO
ApyxecTBoTo ,,}0Opuii N'arapun AJl rybu ctaTyTa CH Ha aCOLMHPAHO MPEANPHATHE.

Ilpe3 uerBbpTOTO TpHUMeceune Ha 2017r. e CKIOYEH HOrOBOP 3a NPEXBLP/SHE HA aKTHBH Ha
AbliepHOTO ApyxecTBo bnaroesrpag BT AJl, BKIIOYMTENHO YacT OT MpUTEXKAaBaHHTE aKUMH, B ObLIEPHOTO
apyxectso ®abpuxa JlysaHa bans Jlyka M Ha B3eMaHMsi OT CbIIOTO ApYkecTBO. B pesynrar, ['pynara
Bynraprabak rybu xontpon Bbpxy ApyxectBoro Pabpuka [lysana Baus Jlyka, KoeTo ocraBa ChC CTAaTyT Ha
acoLMH1paHo.

IIpe3 4eTBBPTOTO TpHUMeceure Ha 2017r., IbILEPHOTO APYxecTBO ,Bnaroesrpan BT Al e npoaano
80% ot nsnosete cu B ,,}JOnuyc Maiinn bearapus® EOO/] na ,,Julius Meinl Industrieholding® GmbH, Asctpus.
B pesynrar I'pynata Bynraprabak rybu xoHTpon Han AbLIEPHOTO Apy»xecTBO ,lOnuyc Maiinn Buarapus®
OO/, xoero npuao6uBa CTaTyT Ha aCOLIMMPAHO NPEATIPHUATHE.

I1pe3 yeTBbpTOTO TpHUMeceune Ha 2017r., e CKIFOYEH JOrOBOp 3a MPeXBbpJIsHE Ha COOCTBEHOCTTA Ha
AsuiepHoro apyxectso FDBL-B DOO, rp. bans Jlyka B Penyb6nnka Cpb6cka, BocHa 1 XepueroBruHa Ha British
American Tobacco Western Europe Commercial Trading Ltd.

Ha 31-u }Onu 2017r. B Llentpanuus [eno3urap, € perucTpHpaHo NpexBbpiisiHe Ha NPUTEkKABaHH OT
,»bynraprabak Xonauur® AJl akuuu B KanuTana Ha AblUEpHH ApyxecTBa Kakro cienpa: 1.194.850 akuuwm,
npeacrasnsBaiiy 98,19% or kanurana Ha abuiepHOTO ApyXkecTBO ,,Codus — BT A u 425.168 akuuu
npeacrasnsBailH 100,00% or kanuTana Ha AbIEPHOTO ApPYXKecTBO ,,[lneBeH — BT*. AkuuHTe ca npexXBbpieHH
Ha IbIUIEPHOTO ApPY>KecTBo ,,bnaroesrpan — BT A/l

I1pe3 TpetoTo Tpumeceune Ha 2017r. , IbluepHOTO ApY*)ecTBO ,bnaroesrpax BT Al e npuao6uno
100% ot apyxectsara Jloauc Musect EOO/], Byneer Tpeiin EOO/ u Tepa JIuun EOO/, kakrto u 77,99% ot
akuuMTe Ha apyxectBoto [lasap Ha npousBoautens AJl. Upes npunoGuBane Ha koHTpon Haa Jloauc MHsect
EOO/, Bnaroesrpan BT, npunobu koHTpos 1 BbpXY AbluepHHUTe ApyskecTsa (Ha Jloauc Uusect EOO/) byn
Jlaxr EOOJI u En Aii Tpeiin EOO/I.

[Tpes TpetoTo Tpumeceune Ha 201 7r. pbuiepHoto apyxectBo bnaroesrpag BT A/l e npexBbpnuio 47%
oT asnosete B ApyxxectBoTo ,,C® — BT EOO/I Ha cBbp3aHo auue u3ebH ['pynara Bynraprabak.

Ilpes BropoTto Tpumeceune Ha 2017r. [IpykecTBOTO MOCTHrHa NOrOBOPEHOCT 3a npoaaxba Ha
TNPUTEXABAHH OT HErO ThPrOBCKH MApKH 3a LIMrapH, KakTo M 3a npojax6a Ha AbluepHoTo JlpyxecTBo ,,Excripec
noructrka ¥ auctpubyuus” EOO/JL, u puteiin neiiHocTra, KosTO NpeAcTaBisaBa 06ocobeHa yacT OT ThproBckara
AEHHOCT Ha AblUEpHOTO ApyxkecTBo ,,Pabpuka JlyBana“ AJl, rp. Baus Jlyka, Peny6nuka Cpbncka bocHa u
XepuerosrHa. KomucusaTa 3a 3ammra Ha koHKypeHuusTa (KoMucusTa) e paspewunia npogax6ara Ha akTHBH €
peweHue Ne 433 ot 25 Anpun 2017r., mybnukyeaHo Ha 2 Maii 2017r.

B Tbprosckust perucTbp Npyd AreHLMATa No BNUCBaHUATA HA 16 Maii € perucTpUpaHo npexBbPIAsSHETO
Ha asnoBeTe Ha ,,Excnipec noructrka u auctpubyuus® EOOJ] Ha kynyBauda British American Tobacco Western
Europe Commercial Trading Ltd.

Ilpez BropoTo TpuMeceunme Ha 2017r. mbiuepHoTo ApyxecTBO ,.bnaroesrpag BT AJl e
npuaobuno 72,65% ot akuuute Ha "TexHoMapkeT buarapus" A/l

Ipe3 Anpun 2017r. apwepnoro apyxectso Cobus BT Al e npexBbpnuio akTMBH (MHBECTHLIMOHHH
MMOTH) ¢ 6anaHcoBa ctoiiHocT 60,996 xun. nB. B xbLIepHOTO ApyxecTBo ,,CP — BT EOO/. CbLio npe3 Anpun
2017r. ppwepHoTo apyxkectBo Codus BT AJ] e cimounno goroBop 3a npopaxba Ha 53% oT msnoBete B
apyxectBoTto ,,CP — BT EOO/] Ha cebp3aHo nuLe u3BbH ['pynara Bynraprabak.

IMpes meceu @espyapu 2017r. gbvuiepHoTo apyxkecTso oT ['pynara— bnaroesrpan BT AJl, e npunobuno
50% ot asnoBete B ApykecTBoTO ,,Excripec Jloructuka u Juctpubyums“ EOO/I,



I'PYIIA BYJITAPTABAK

+‘ NOACHUTEJIHH BEJIEXKH
KbM MEXIAHHHUA KOHCOIUIHPAH ®PHHAHCOB OTHET

3A MEPHOIA TPAKIIOYBAN HA 30 FOHM 2018 TOAAHA

Apyzu.

Ha 18.05.2018 r. B ,,bynraprabak — Xonauur® A/l e noctenuno Ysenomnenue ot I'ngrua MacTbp
JTH (Gifted Master LTD) — Jly6aii, O6eauHenu apabcku eMHUpCTBA 3a pa3KpHBaHEe HA SIOBO YYacTHE B
ApyxectBoto. HanoBoto yuactve Ha I'mprua Mactep JITH (Gifted Master LTD) — Jly6ait, Obeaunenu
apabcky eMHMpPCTBa B KanuTana Ha ,,bynraprabak — Xonauure AJIl, c EMK 831636680 Bb3nu3a Ha 1 333 602 6p.
akuuu, npeactasnsasaiiy 18.10% ot kanurana Ha npyxectBoto. [Ipogasay e BT Invest GmbH.

3 KanurajJoBH M ILJATOBH HHCTPYMEHTH

3a nepuoga ot 1 SHyapu a0 30 ronn 2018 roanHa He ca U3aBaHu, NoracsiBaHU ¥ 06PaTHO U3KYMyBaHH
KanuTanoBH U JbJAFOBH HHCTPYMEHTH.

4 [InBHIEHTH

3a nepuoaa ot 1 SAuyapu no 30 roHu 2018 roauHa He ca pasnpeaensH1 AMBUIEHTH OT ,,Bynraprabak —
Xonauur® AJl v ot abluepHUTe ApyxecTBa B [ pynara.

Ha nposenennte npes rouu 2018r. penosHu rogumau obum ch0paHus Ha aKIUOHEPUTE Ha
»bynraprabak — Xonauur® AJl U ApIepHHUTE ApYKecTBa OT Tpylara, ca B3eTH pellleHHs Aa He Obae
pasmnpeneisiH JUBUACHT U nevandbute Ha ,bynraprabak — Xonauur” AJl u Ha , bnaroesrpan — BT
A]l, 3a dunancoBara 2017r. na 6snaT 3anenenu BB ¢ong Hepasnpenenenu nedantu. [IsmepHute
npyxectsa ,JIneen - BT EAJl u ,,Codus — BT* AJl, oTuutar cuetoBoAHa 3aryba 3a ¢puHaHCOBaTa
2017 rog.

S5 Cabp3anu gnua

INpes nepuona 1 Sxyapu — 30 touu 2018r. ['pynara Byaraprabak e ocbluecTiBana npoaax6tu u
NOKYTNKH KbM H OT CBbP3aHH JIMLa, KOUTO MPEACTABNABAT NpoAaxkOa Ha Lurapu obuo B pazmep Ha 50,145 xun.
IB., npoaax6a Ha ApYrH MaTepHalii K yciyru ob1io B pasMep Ha 443 x. JIB., yciiyru Ha cToiiHocT 417 xun. nB.,
npeaocTaBeHu 3aeMu Ha ctoitHocT 10,450 xun. nB. u Hauucnenu nuxsu 180 xun. aB. I'pynara e nonyuuna ot
CBBP3aHH 1ML 3aeMu Ha cToiHocT 10,000 xun. 51B. ¥ e AOCTaBMIIA OT CBbP3aHU TMLIa OCHOBHH U ClIOMaraTenHu
martepuan 3a 17,444 xun. ns.

Kbm 30 tonu 201 8r. B3eMaHHsTa OT CBbp3aHH AHLA ca 0010 B pasMep Ha 51,141 X. JIB.  3afbJDkeHUATa
KbM CBbP3aHH Jidla ca obuio B pasmep Ha 155,309 x. nB.

6 Ynpasjienne HA GHHAHCOBHS PHCK

B xona Ha obuuaiinaTa cu cTonaHcka AeHHOCT ApyxecTBara ot ['pyna Bynraprabak ca usnoxeHu Ha
pasnMuHK GHUHAHCOBH PUCKOBE, Haii-Ba)KHMTE OT KOWTO ca: ma3apeH pUck (BKJIFOUBALL BalyTeH PUCK, JIMXBEH
PMCK M IpYT LEHOBH PHCK), KPEAMTEH PHCK H JIMKBUAEH puck. O6LI0TO ynpaBieHHe Ha pHcKa e GOKyCHpaHo
BbPXYy TPYJAHOCTMTE MpH MpPOrHO3MpaHe Ha (PUHAHCOBMTE Ma3apyd M MOCTHraHe MHHUMH3MpAaHE Ha
MOTEHUUAIHUTE OTPHLATENIHU €(EKTH, KOWTO MOraTt Ja ce OTpa3sT BbpXy (DMHAHCOBUTE pPe3yNTaTH H
CBCTOSIHHETO Ha ApyskecTBara. Tekyuio (PMHAHCOBHTE PUCKOBE ce MISHTH(HLIpAT, M3MepBaT U HabnoaaBar ¢
MOMOLITA HAa pa3MH4YHW KOHTPONHH MEXaHHW3MM, BbBENEHH 3a [Ja ce OMNpeJensT aJeKBaTHH LEHH Ha
NpOAYKTHTE/yClyrHTe, NPEeJOCTaBsIHH OT APY)KECTBATa M HA MPHUBNEYEHHs OT JpPYXECTBaTa 3aeMeH Kamnuran,
KaKTO M 1a C€ OLEHSAT aleKBaTHO Na3apHUTe 0OCTOATENICTBA HA M3BbPILBAHUTE OT APYXKECTBAaTa HHBECTHLIMH H
(opmuTe Ha NoAxbprkaHe Ha cBOOGOJHUTE JIMKBUHH CpeCTBa, 6e3 a ce Aonycka HeornpaBAaHa KOHLEHTpaLus
Ha JafieH pHUcK.

INo-pony ca onMcaHM pa3nMyHWTE BMIOBE PUCKOBE, Ha KOMTO Ca M3JI0KEHH ApyxecTBata oT ['pyna
Bynraprabax npu ocbllecTBiBaHe Ha TbPrOBCKMTE WM OMNEpaLdH, KaKTO W BB3NPHETHAT MOAXOA NpH
YNpPaBIEHUETO Ha TE3H PHCKOBE.
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I'PYIIA BYJITAPTABAK

NOACHUTEJHH BEJEXKKU
KbM MEXITWHHWA KOHCOAUIHPAH ®PUHAHCOB OTYHET

3A MEPHOIA IPHETIOYBAN HA 30 KOHH 2018 TOAHHA

6.1 CTpykTypa Ha QHHAHCOBHTE AKTHBH H NIACHBH MO KATErOpHH:

30 ronn 2018r.

MOHHAHCOBH AKTHBH

HUHBecTHLMU Ha Pa3noJioKEHHUE 3a npo,uaJK6a

JbArocpodHu AENO3UTH

Jpyru HeTeky11 aKTHBH

Tekyluy B3eMaHHs OT CBbP3aHH NMPEANPHATHS
BzemaHus OT KIHEHTH

KpaTtkocpounu nenosutu

ITapyuHH cpeacTBa M MapUuHH €EKBUBAJIEHTH
Jlpyry TEKyLH aKTHBH

O0wo ¢pHHAHCOBH AKTHBH

(DHHAHCOBH NaCHBH

HdbnrocpoyHu 6aHKOBH 3aeMH

HeTtekyuu 3aabmxkeHUs KbM JOCTaBYMLIM U KIIHEHTH
Jpyru HeTeKyLIH 3a0bKEHNs

Teky1uu 3abJXkeHHS KbM CBbP3aHH NPEATIPHATHS
3axb/OKEHUS KbM JI0CTaBYHLH

PazueTH no ThproBckH GhakTOpUHT

KparkocpouHu 3abikeHUs KbM (PMHAHCOBH MHCTHTYLIMH
Jlpyry TekyLuM 3abhKeHHs

O6mo ¢punancosn NacHBH

31 Nexemepn 2017 r.

PHHAHCOBH AKTHBH

HHBecTHLMK Ha pa3nosnoxeHHe 3a npojaxba
HAbarocpouHy Aeno3uTH

Jpyru HeTeKkylux aKTUBH

Teky1in BzemaHust OT CBbP3aHH NPEANPHATHA
B3eMaHus OT KJIMEHTH

KpaTkocpouHu neno3utu

[Napuunu cpeacTBa M NapyUuHU €EKBUBANIEHTH
Jpyru Tekyliy akTUBH

O06wo puHAHCOBH aKTHBH

Kpeautu n AKTHBH Ha O6wo
B3EMaHHMA  pa3MoJioKeHHe
3a npoaaxba

BGN’000 BGN’000 BGN’000

- 321 321

49,324 - 49,324

632 - 632

21,026 - 21,026

46,929 - 46,929

39,901 - 39,901

7,746 - 7,746

98,667 - 98,667

264,225 321 264,546

g Osuo

BGN’000 BGN’000

87,587 87,587

722 722

4,247 4,247

164,205 164,205

90,648 90,648

23,528 23,528

72,129 72,129

6,915 6,915

449,981 449,981

Kpenuru AKTHBH Ha
- pa3nonokeHHe O6wo
3a npoaax06a
BGN’'000 BGN’000 BGN’000

- 321 321

49,324 - 49,324

649 - 649

23,079 - 23,079

119,296 - 119,296

39,901 - 39,901

9,044 - 9,044

106,608 - 106,608

347,901 321 348,222




I'PYIIA BYJITAPTABAK

NMOSACHUTEJJHH BEJNEXKKH

' KbM MEXIWHHUA KOHCOMTHIAWPAH ®PUHAHCOB OTHET

DOHHAHCOBH NACHBH

Jbarocpouru 6aHKOBH 3aeMH

Herekyuiu 3aabnkeHHst KbM AJOCTABUMLM U KJIHEHTH
Jpyry HeTeKy1lH 3aAb/DKEHUs

Tekyuy 3aab/KeHHS KbM CBbP3aHH NpeanpUsTHs
3agbmKeHUs KbM JOCTABYMLINA

KpaTkocpouHH 3agbikeHUs KbM (HMHAHCOBH MHCTHTYLIMH
Pa3ueTu no TbproBckH HakTopuHT

Jpyru Tekyluu 3aabikeHus

O0wo ¢pHHAHCOBH NACHBH

6.2 [Tazapen puck
6.2.1 Baayren puck

Jp. dun.

NacHBH
BGN’000

82,887
1,428
4,026

148,147
139,670

44,882

50,000

18,226

489,266

1A OPHEJIFOYBANI HA

HH 2

AHHA

O6wo

BGN’000

82,887
1,428
4,026

148,147
139,670

44,882

50,000

18,226

489,266

HpyxectBata oT ['pynata W3BbpIUBAT CBOATA JEeHHOCT INpPH aKTHBEH OOMEH C 4yXIECTpaHHH
KOHTpareHTH (KJIMEHTH M JOoCTaBuMLM). Te OCBLIECTBABAT NPOAAKOHM Ha Yy>KAECTPaHHH KIHEHTH (Ha
TIOTIOHEBH M3JEMs) M CHENKH C 4YY)XKNECTPaHHH KOHTPareHTH MO J0CTaBKW (TIOTIOHHM, COMaraTejIHH
MaTepHaiu U pe3epBHH 4acTH), AOrOBOPEHH B Warcku Aonapu. Iopaau Tosa ['pynarta, B onpeseneHa cTeneH,
€ M3/M0XKeHa Ha BajlyTeH PHCK CIIPSMO LIATCKUS J0Nnap, JOKONKOTO CHEJIKHMTE 3a NpoAax6H W J0CTaBKU ce
BIMSAAT NpAKO OT OOMEHHUs Kypc Ha lUaTckus Aonap kbM JieBa. OcTaHajnara yacT OT OMNEpaLHHTE ca
JNEeHOMWHUpaHH B Obarapcku jeea, eBpo ¥ Jpyrd BanyTH. 3a ynpaBileHHE Ha BaJlyTHHS PHUCK W MOpaaH
LIEHTpaJI3MpaHaTa CHCTEMA Ha JIOCTaBAHE Ha TIOTIOH OT BHOC, M PECI. H3HOC HA TIOTIOH H TIOTIOHEBH H3/ENH4,
B ['pyna Bynraprabak ce u3BbpilBa TeKyI0 MIaHUpaHe Ha JOCTABKHUTE OT BHOC M pecrl. NpoAaXOHTe 3a U3HOC.

Tabnuuute no-gony obobumasar excno3uiuaTa Ha ['pynara kbM BalyTHHA pUCK:

Banymen cmpykmypen ananus

B apyra B
30 roun 2018r. B EUR B USD uyMcIecTpaH-  ObLJArapckH O6wo
Ha BaJyTa Jesa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
DHHAHCOBH AKTHBH
WHBecTHLIMK Ha pa3MosioKEeHHE 3a i i i 391 321
npoaax6a
JLAroCpoUYHH AENO3UTH 49,324 - - - 49,324
Jpyru HeTekyLUH aKTHBH - 632 - - 632
Texkyiuu B3eMaHUs OT CBbp3aHH 8,294 12,048 i 684 21,026
NPEATpHSATHS
BaeMaHus OT KIIMEHTH 603 - 980 45,346 46,929
KparkocpouHu aenos3utu 39,901 - - - 39,901
[Mapu4nu cpeacTBa M NapHyHH 47 ) 280 7419 7.746
€KBHUBAJICHTH
Hpyry Tekyly akTHBH 92,417 6,250 98,667
OO0 puHAHCOBH AaKTHBH 190,586 12,680 1,260 60,020 264,546
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DHHAHCOBH NACHBH
I[’bJ'lI"OCpO‘-IHI/l 0aHKOBH 3aeMH

HeTekyilu 3aabKeHHs! KbM JOCTaBYHLM
W KJIHEHTH

Jpyru HeTekyLu 3a1b/KeHHA
Tekyiwu 3aabMKeHHS KbM CBbLP3aHU
NpeAnpUITHS

3aabimKeHUst KbM JOCTaBUMLIA
Pa3ueTu no TbproBckH GpakTopuHr
KpaTkocpouHH 3ab/DKEHHS KbM
(hMHAHCOBH MHCTUTYLHH

Jlpyry TekyluH 3aabiKeHHs

O0mo puHAHCOBH NACHBH

31 dexemBpu 2017 1.

MHHAHCOBH AKTHBH
HHBecTHLHMH Ha Pa3NoIoKEHHE 3a
npoaax6a

JBArocpovHH Aen03UTH

Jpyry HeTeKy U aKTHBU
Tekylwy B3eMaHus OT CBbpP3aHH
NMpeanpUITHS

B3eMaHHs OT KJIHEHTH
KpaTtkocpouHu aenosutu
[TapuuHu cpeacTBa U NapuyHU
€KBHBAJICHTH

Lpyry Texyly akTHBH

000 puHAHCOBH AKTHBH

DHHAHCOBH MACHBH

Jdbnrocpouny 6aHKOBH 3aeMH
Herekyiuu 3aabmKkeHHs KbM JOCTaBYHLH
HU KJIMEHTH

Jpyru HeTekyluH 3aab/KeHHS
TekyLH 3aabIKEHHS KbM CBbP3aHH
npeanpuaTUs

3anbKeHHs KbM JOCTABYHLIH
KpatkocpouHH 3ab/DKEHHS KM
(hMHAHCOBM MHCTHTYLIMH

Pa3ueTd no TbproBcku GakTOPUHT
Jpyru TekyLH 3aAbKeH!s

O61o puHAHCOBH NACHBH

I'PYIIA BYJIFTAPTABAK
NOACHUTEJIHH BEJIEXKKH
KbM MEXAWHHWA KOHCOJIMIAPAH ®PUHAHCOB OTYET

HOIA YBAI HA 30 KOHHA 2018 TOAHAHA
82,647 - - 4,940 87,587
- - - 722 722
- - - 4,247 4,247
119,870 3,262 - 41,073 164,205
27,345 22,754 6,545 34,004 90,648
- - - 23,528 23,528
35,247 - - 36,882 72,129
- - - 6,915 6,915
265,109 26,016 6,545 152,311 449,981
B apyra B
B EUR B USD yymaecTpaH-  Gbarapcku O6wo
Ha BaJIyTa neBa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
- - - 321 321
49,324 - - 49,324
- 649 - 649
8,294 14,066 - 719 23,079
21,226 30 980 97,060 119,296
39,901 - - - 39,901
533 68 20 8,423 9,044
92,433 - 280 13,895 106,608
211,711 14,813 1,280 120,418 348,222
82,647 - - 240 82,887
- 5 - 1,428 1,428
- - - 4,026 4,026
119,870 3,262 - 25,015 148,147
27,345 22,754 6,545 83,026 139,670
35,247 - - 9,635 44,882
- - - 50,000 50,000
13,325 - - 4,901 18,226
278,434 26,016 6,545 178,271 489,266




I'PYIIA BYJIFAPTABAK

+' MOSACHUTEJIHH BEAEXKH
KbM MEKTAHHWA KOHCOJIUAHAPAH ®PHHAHCOB OTHET

JA MPHKITFEOYBAIID HA 3 HH FODHHA

Ananus na eanymnama 4ygcmeumeanocm

HpyxectBata ot I'pynara ca M3N105keHH Ha BaJlyTeH PUCK OCHOBHO MO OTHOLUEHHE Ha eKCMO3HLIMMTE CH
B warcku nonapu. Kem 30.06.2018 r. 4,8 % or dunaHcoBuTe akTHBM Ha ['pynara ca B WATCKH Aonapu
(31.12.2017r.: 5,97 %). B rtabnuuara no-mony e rmpeictaBeHa BalyTHaTa 4yBCTBHTENHOCT mpu 10 %
yBeJIH4YEHHE/HaMaleHHe Ha TeKyILUTe 0OMEHHHU KypcoBe Ha ObIrapckus JieB CIpAMO WATCKHUS A0/1ap Ha Gasa
CTPYKTypaTa Ha BaJlyTHHTE aKTHBH W MAcHBHM B Kpas Ha JiBaTa OTYETHHU NMEPHOAA U MPH NMPEATIONONKEHHE, He Cce
WTHOPUPA BIIMAHUETO HAa OCTAHAJIMTE NPOMEHJIMBH BEHYMHH. EQEKTHT € u3MepeH 1 npeacTaBeH KaTo BIIHAHKHE
BbpXy (GMHAHCOBHUsA pe3ynTat ciej objaraHe ¢ AaHbLMW NpW AaHbuHa cTaBka 10 % (31.12.2017 r.: 10 %) u
CbOTBETHO COOCTBEHHS KanuTall — upe3 nevyanbara.

UsmeHeHuUe
Ha Kypca UsD
c+-10 %
30.06.2018 31.12.2017
BGN’000 BGN’000
QDunancos pezynmam nevanba/(3azyba) + (1,201) (1,008)
Cobcmeen kanuman (KOMROHEHM - HAMPYNAHU neyanbu) + (1,201) (1,008)
Dunancoe pesynmam (3azyba)/nevanba - 1,201 1,008
Cobcmeen kanuman (KoMnoHeHm - HAMPYRAHU neYanbu) - 1,201 1,008

Vseanuenue ¢ 10 npoueHTa Ha Kypca Ha WATCKHs Aonap crnpsmo Obarapekus nes kbm 30.06.2018r. 61
yBenuuuno 3arybara Ha ['pynara kbM 30.06.2018r. (cnex naubuno obnarane) ¢ 1,201 x. ne. (31.12.2017r.:
HamaseHHe Ha neuanbara ¢ 1,008 x. jB.), nopanu edekra oT NPEeBUILEHHETO Ha JIeBOBaTa paBHOCTOHHOCT Ha
(HHaHCOBHTE NACUBH CMIPSAMO JIEBOBATA PAaBHOCTOHHOCT Ha uHaHCOBUTE akTUBU. CbOTBETHO 10 NPOLIEHTHOTO
yBEHYEHHE Ha Kypca OH UMalo CHILMAT edeKT U BbpXy COOCTBEHHS KalMTal, Ype3 KOMIMOHEHTa HaTpyNaHHU
ne4an6u (upe3 Tekyllara rneyanda uiam 3aryba).

Hamanenue ¢ 10 % Ha kypca Ha warckus goaap cnpsamo 6barapckus neB 61 MMalo paBeH M peLIMIpoYeH
edexT Ha moco4eHUs Mo-rope, BbpXy neyanbarta Ha ['pynara (cnen naHbuHO obnaraHe) U cOGCTBEHHs KaruTal.

DHHAHCOBUAT PE3YNTAT CEA JAHBUHO obnaraHe € ¢ Mo — BUCOKA YYBCTBHTENTHOCT KbM BaJlyTHHS PHCK
3a neproaa npuitousain Ha 30 rouu 2018r., otkonkoro kM 31 ekemepu 2017 roauna, nopaay no-rojasmara
OTPHLIATE/IHA HETHA EKCIO3MLMS HAa BAJlyTHH akTHBH W NMacHUBH B aTcky fonapu 8,401 x.uu. 4., cnpsamMo HeTHaTta
oTpHuaTenHa excno3uuus kbMm 31.12.2017 r. (6,870 x.1u.1) Ha ['pynara.

6.2.2 JInxBeHn puck
PHCKBT Ha NTMXBEHUS MPOLIEHT € PUCKBT, Y€ CMpaBe/IuBaTa CTOHHOCT WK ObAeluTe NapUyHH MOTOLH

Ha NpUTEXAaBaHUTE OT ApyxkecTBara oT 'pynara ¢pHHAHCOBM MHCTPYMEHTH L€ BapHpaT MoOpaild NpPOMEHH B
nasapHWTE JIMXBEHH NpoueHTH. MHcTpymMeHTHTE ¢ (uKcHpaH JIMXBeH MpOLEHT Ca W3JI0KEHW Ha PHCK Ha
CrpaBeIMBaTa CTOHHOCT Ha JIMXBEHHS MPOLIEHT - C HApacTBAaHETO Ha Na3apHHUs JIMXBEH MpPOLEHT, LIEHATa Ha
¢duHaHcoBUTE akTHBH Ha ['pynata ¢ ¢ukcHpaHa nuxBa Lie HamMansBa, a Ha (PMHAHCOBHMTE MACHBH ILE pacTe W
o6patHo. PHHAHCOBMTE aKTHBH W MAaCHBH C IL1aBalll IMXBEH MPOLIEHT Ca U3JI0XKEHH Ha PUCK Ha MapHYHHS NMOTOK
- ObaelTe Napu4HH MOTOLM OT (PMHAHCOBH MHCTPYMEHTH C I1aBalll JIMXBEH MPOLIEHT Lie BapHpaT Mopaju
NPOMEHH B Na3apHUTE JIMXBEHH MPOLIEHTH.

Kato usano B cTpykTypara Ha aktuBMTe Ha [ pynata, TMXBOHOCHHTE (MHAHCOBH aKTHBH Ca NpeACTaBEeHH
Hali-Be4e OT MapUYHWTE CPEACTBA, ONIMXBABAaHM C (HMKCHpaH nuMxBeH mnpoueHT. [pynara npurexasa
HE3HAYHTENEH AAN OT JMXBOHOCHH aKTMBHM C IUIaBalll JIMXBEH IPOLIEHT, MOPajJH KOETO HE € M3JI0KEHa Ha
CBHUIECTBEH PUCK Ha NMapHuHUs MOTOK 32 Te3H aKTHBH.



IPYIIA BYJTAPTABAK

+* MOSICHUTEJIHH BEJEXKH
KbM MEXIMHHHSA KOHCOIMAUPAH ®UHAHCOB OTYET

34 IEPHO/IA IPHKJIIOYBANI HA 30 IOHH 2018 TOTHHA

C’bﬂleBpeMeHHO l"pyna’ra € M3JI0KEHa U Ha JIMXBEH PUCK 3a MOJI3BAHUTE OT HEA IABJITOCPOYHHU H
KpaTKOCpOYHH 3a€MH 3a (buHchnpaHe Ha cTomaHckaTa W JeHHOCT. l'Iopa).m TOBa TEKYLLO C€ Ha6ﬂlOIIaBaT
MPOMEHUTE B INXBECHUTE paBHULLA U CE€ TbPCAT BB3MOXKHOCTH 3a CBOCBPEMEHHO NMpeAoroBapsHe MNpyH HEraTUBHU

TCHACHUWH.

Haxoaswure napuunu norouu Ha I'pyna Bynraprabak ca U3n0)keHH Ha IMXBEH PHCK OT MOJI3BaHE Ha
3aeMH, JOTOBOPEHH C MPOMEHJIMB JIMXBEH MPOLEHT, B pasmep Ha 118,138 x.niB. (31.12.2017 r.: 113,438 x.n8.).

3agbKeHUATa KbM KbM KOHTpareHTH B pasmep Ha 45,820 x.is. (31.12.2017 r.: 19,743 x.nB.) ca ¢
(bHKCHpaH JIMXBEH NPOLEHT M OTKPUBAT EKCMO3HLMS Ha PHCK CMIPSIMO NMPOMEHUTE B CMpaBEMBaTa CTOWHOCT
Ha JIMXBEHHUTE PaBHULIA.

30 ronu 2018r. Geanmxpenn oo ¢ fukccnpan O6wo
Juxeex % JUXBeH %

BGN’000 BGN’000 BGN’000 BGN’000
DOHHAHCOBH AKTHBH
HHBecTHLMH Ha pa3nonoxeHHe 3a npojaxba 321 - - 321
JIbJIrOCpOUHH JIENO3HTH - - 49,324 49,324
Hpyry HeTekylu akTUBH - 632 - 632
Texkyly B3eMaH1s OT CBbp3aHH NPERNPHATHS 21,026 - - 21,026
B3emaHus OT KJIMEHTH 46,929 - - 46,929
KpaTtkocpouHu aeno3utu - - 39,901 39,901
Tlapyuunu cpeacTBa ¥ NapHYHH EKBHBAJIEHTH 3,678 - 4,068 7,746
Jpyru Tekyliy akTHBH 98,667 - - 98,667
O6u10 puHAHCOBH AKTHBH 170,621 632 93,293 264,546
PDHHAHCOBH NACHBH
JbarocpouHu 6aHKOBH 3aeMH - 87,587 - 87,587
HeTexyuuu 3agbKkeHUs KbM JOCTaBUHLM U i 792 729
KJIHEHTH
JIpyru HeTeKyLUH 3aJb/KEeHHA 4,247 . - 4,247
Tekyu 3aabIKEHHS KbM CBbP3aHH 164,205 ) i 164,205
npeanpHATHA
3anbimKeH s KbM AOCTaBYHIH 87,128 - 3,520 90,648
Pa3zyeTH no ThproBckH HakToOpUHT 23,528 - - 23,528
KpaTtkocpouHu 3aabmkeHHst KbM (UHAHCOBH i 30,551 41,578 72,129
MHCTHTYLMH
Jpyry TeKyLH 3aAb/DKEHUS 6,915 - - 6,915
OG0 pHHAHCOBH NACHBH 286,023 118,138 45,820 449,981
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I'PYNA BYJIFAPTABAK

+‘ NOACHUTEJIHH BEJIEXKKH
KbM MEXTWHHUA KOHCOTUINPAH ®UHAHCOB OTHET

3A HEPHOIA MPHKIIIOYBALI HA 30 KOHH 2018 TOAAHA

¢ MJIaBall ¢ GpUKCHpaH
31 2017 r.
JexeMBpH r Ge3nHXBEHH uxen % nuxBen % O6uo
BGN’000 BGN’000 BGN’000 BGN’000

®uHAHCOBH aKTHBH
HHuBecTuuMH Ha pa3nonoxeHHe 3a npojaxba 321 - - 321
JbArocpoyHu 1eno3uTu - - 49324 49,324
Jpyr# HeTeky1H aKTUBH - 649 - 649
Texyuwiy B3eMaHHs OT CBbpP3aHH NPEANPUATHS 23,079 - - 23,079
B3emaHus OT KIIHEHTH 119,296 - - 119,296
Kparkocpounu nenosutu - - 39,901 39,901
TMapyuuHu cpeacTBa W NapUYHH EKBHBAJIEHTH 4,976 - 4,068 9,044
Jpyru Tekyln akTHBH 106,569 39 - 106,608
O0mo puHAHCOBH AaKTHBH 254,241 688 93,293 348,222
DuHAHCOBH NACHBH
JbnrocpouHu 6aHKOBH 3aeMH - 82,887 - 82,887
HeTtekyluu 3aabikeHHS KbM JOCTAaBYMLH H - 1,428 1,428
Jpyru HeTeKyH 3aAbKEHHS 4,026 - - 4,026
TekylM 3abIKEHHS KbM CBBP3aHU 148,147 i ) 148,147
NpEANPHATHSA
3aabikeHUs KbM JOCTaBUMLIH 136,150 - 3,520 139,670
K

PaTKOCPOYHH 3ab/KEHHS KbM (PUHAHCOBU 50 30,551 14281 44,882
MHCTUTYLIMH
Pa3ueTH no TbproBckH GpakTOpHHT 50,000 = - 50,000
Hpyru TekyHuiy 3abJikeHHs 17,712 - 514 18,226
O6uo puHAHCOBH NAaCHBH 356,085 113,438 19,743 489,266

PbkoBoacTBoTo Ha I'pymarta Tekyuio HabniojaBa M aHaIM3Mpa €KCNO3WLIMMTE CHPSMO NMPOMEHMTE B
JMXBEHUTE paBHMILA, H3MepBa U edexTa BbpXYy (DHHAHCOBHS pe3yNITaT H COOCTBEHHS KanuTaj NpH MPoMsHa C
OfpeaesieHH MyHKTOBE WK % Ha JIMXBEHUS MPOLEHT. 3a BCsiKa CHMYJALMSA, €4HO H CBLUO NPEATNONOKEHHE 3a
NpoMsHa Ha JINXBEHHUS MPOLEHT ce MpHUJIara 3a JieBa 1 IaTCKus 1osap.

PbkoBoacTBOTO Ha ['pynara e HanpaBMO aHalM3 Ha JIMXBEHAaTa YYBCTBHUTENHOCT Ha JIMXBOHOCHHTE
aKTMBM W MacuBW (C MaBalll JMXBEH MPOLEHT) B Kpas W Ha ABaTa OTHYETHH MEpHOJA, TNPH 3ana3BaHe Ha
CbOTBETHATa CTPYKTYpa Ha aKTHBHUTE W MacHBUTE, NOMYCKAaHE HAa MPOMSHA B JMXBEHHS MPOLEHT 3a IIATCKH
nonapH H 3a 6bnrapcki nesa ¢ 50 6a3MCHU MyHKTa ¥ MTHOpHpaHe Ha BIMSHUETO Ha ApyruTe GakTopu.

[TpoMsaHaTa B yBEIMUEHHE HA JIMXBEHHUS NMPOLEHT Ha GHHAHCOBMTE aKTHBH M MAcHBH C MJiaBaill IUXBeH
npoueHT ¢ 0,5 npoueHTa 61 ce oTpa3uio karo 3aryba (cnen faHb4HO obnaraHe) B KOHCONMHAMPAHHUS OTHET 33
noxonute Ha ['pynara ot 588 x. nB. (2017 r.: 564 x. nB.). CbOTBETHO CHLIOTO YBEJIHYEHHE HA TMXBEHHSA MPOLIEHT
61 UMaso CHLUMAT eeKT H BbpPXY COOCTBEHHs KanuTall, Ype3 KOMIIOHEHTa HaTpyNaHu nevanbu (4pe3 Tekylara
neuyanba unu 3ary6a), TbH KaTo KOMIOHEHTUTE Ha coOCTBEeHHMs kanuran Ha I'pynara He ca MOBJIMAHH OT
JIMXBEHH aKTHBH M MACHBH, YHATO NPEOLIEHKA Ce OTPa3sBa KaTo Apyr BceoOXBaTeH JOXOA WK AMPEKTHO BbPXY
cobcTBEeHHs KanuTain.
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I'PYIIA BYJIFAPTABAK

+_ NMOACHUTEJ/IHH BEJIEXKKH
KbM MEXKIHHHUA KOHCOININPAH OPHHAHCOB OTYET

3A HEPAONA DPAKTIOYBANI HA 30 FOHH 2018 TOAHHA

HamaneHnue ¢ 50 6a3ucHM MyHKTa B JIMXBEHHS MPOLEHT Ha ()MHAHCOBUTE aKTHBH M MacHBH (C ruiasail
JIMXBEH NPOLIEHT) B WIATCKH JONapH W B jeBa 6M UMaJIo paBeH M peLiunpoyveH epeKT Ha MOCOYEHHs MOo-rope,
BbpxXy neyanbara Ha ['pynara (cnen aaHbuHO obnaraHe) M cOGCTBEHHS KanuTall.

6.2.3 llenoBn puck

prnaTa € MU3JI0KEHA Ha OMPEAELNIEH PHUCK OT €BEHTYAJIHO HEFaTUBHWUTE NNPOMEHU B LIEHUTE Ha CYPOBUHHUTE
H MaTEpHAJIUTE, HCO6XOIIHMH 3a MpOHU3BOACTBOTO Ha TIOTHOHEBH HU34EINUA (unrapn).

3a KOHTPOJIMpPaHE Ha UEHOBHA PHCK MO OTHOLUCHHE HAa LEHHTE HA LIMTapyuTe, prnaTa Ccnean CbCTOAHUETO
H JUHaAMHKaTa Ha Mnasapa, H M3BbpilBa HEMNMPEKbCHAT MOHUTOPUHI, H aHaJIM3 Ha nasapa 3a MNOoCTHraHe€ Ha
e(fbeKTl/lBHO rnjaHyMpaHe Ha JOCTAaBKUTE, U ONTHMHU3HUPAHE Ha KOJTHYECTBaTa Ha MaTepHUajiHH 3arnacH, H aA€KBaTHO
ueH006pa3yBaHe Ha L MrapurTe B 3aBUCUMOCT OT NnasapHara cpena.

prnaTa € MU3JI0KE€HAa Ha LICHOBH PHUCK CBBP3aH ¢ ONPEAC/IAHETO Ha M3KYNHWUTE LEHH, TUlallaHH Ha
THOTIOHONMPOU3BOAUTEIIUTE 3a CypOBHHATA. MnﬂumnsnpaHeTo Ha TO3W PHUCK CE€ TMOCTHUra 4pe€3 aHajin3 Ha
CbOTBETHATA PEKOJITA H AaKTyalU3UpaHe Ha U3KYINMHHUTE UEHH CIPpAMO NMPOMEHHTE Ha I1asapa.

Cbi10 Taka prnaTa € M3JI0)KEHA Ha €BEHTYa/lHO HEFaTUBHUTE MPOMEHH B LICHUTE HAa CBETOBHHA Nasap
Ha TIOTHOH. MHHHMHBHpaHeTO Ha LCHOBHS PUCK 32 HEraTUBHU NMPOMEHH B LICHUTE C€ NOCTHIra Ype3 NEPHOONYEH
aHalM3 H 06c1>>x11aHe Ha JOrOBOPHHUTE OTHOLICHHA 3a MpepasrjieXJaHe U akTyallM3upaHe Ha LUCHHTE CNpsAMO
NMPOMEHHUTE Ha Iasapa.

I'pynara He pa3noiara cbC 3Ha4MM M0 pa3Mep NOpThein OT HHBECTULIMH Ha Pa3NoJioiKeHHe 3a npoaaxba.
JIOMbAHUTENHO MPUTEXXaBaHUTE OT Hes MHBECTHLMH Ha pasfojiokeHHe 3a npoaaxba He ce TbpryBaT Ha
¢donmoBa 6opca, MOpaau KOETO HE € M3JI0KEHa Ha PUCK OT MPOMEHH B 6OPCOBH LIEHH Ha LIGHHH KHHXKA.

6.3 KpenuTen puck

[Tpu ocbluecTBsiBaHE Ha CBOATa AEHHOCT, ApyXecTBata OT I'pynara ca M3JI0KEHH HA KPEJUTEH DHCK,
KOHTO € CBbp3aH C PUCKa HAKOM OT KOHTPareHTHTE UM Ja He 6bJaT B CbCTOSAHHE 1@ M3MBJHAT H3LAJIO H B
obuyaiiHO MpeABHAEHHTE CPOKOBE 3aIbJKEHHATA CH KbM TaAX. B3emaHusarta Ha I'pynara ca npeactaBeHH B
oT4eTa 3a (PMHAHCOBOTO CHCTOSIHHE B HETEH pasMep, cJiell MpUcNafiaHe Ha HauMcjaeHuTe obe3UeHKH. Takusa
00e31eHKH ca HanpaBeHH 3a B3eMaHHs, KbETO U KOrato ca Ounu Hanule cbOUTHS, HASHTHOHLMpALH 3ary6u
OT HecbOHPaEMOCT ChIIacCHO NMpPEAULLEH OMNUT.

O®uHaHCOBUTE aKTHBHM Ha JApY)KecTBaTa OT I'pynaTa OCHOBHO Ca KOHUEHTPHPAHH B CJIEJHMTE TpPYMu:
HETEeKyLLW B3eMaHHs, APYTd HETEKYLIH aKTHBH, APYTH TEKYLLW aKTHBH, NMapHUYHKU CPEACTBA U €KBUBAICHTH —
napy B OpoH M B 6aHKOBH CMETKM (TEKyLIM W JAEMO3MTHH), B3€MaHWS OT KJIMEHTH M WHBECTHLIMHM Ha
pasnonoxxeHue 3a npojaxba. MakcuManHaTa eKCro3uLMs Ha KpeAUTEH PUCK KbM Kpasi Ha OTUETHHSA NEPHOJ €
OanaHcoBaTa CTOHHOCT Ha BCEKH ki1ac pUHAHCOBH aKTHBH, KAKTO Ca OMOBECTEHH B HACTOALLOTO MPHIIOKEHHE.

[To oTHOLIEHHE KPEOUTHHS PUCK OT MapuUuyHU CpeicTBa B OAHKOBH CMETKH (TEKYLUH M JEMO3MTHH) B
I'pynara ce npunarat foO6pH NpakTHKH M NOAXOAH 3a U360p Ha (PMHAHCOBH OpPraHH3aLMH, KOWTO NPENOCTaBAT
NJ1aTeXHHU U CBbP3aHH yClyry Ha 106po HMBO U kauecTBo. Upes paboTaTa ¢ HAKONKO PHHAHCOBH OPraHU3alKH,
ce MMHMMHM3Mpa KOHLIEHTPaLMATa Ha PUCKOBE 3a ipy>KecTBara oT ['pynara M ce rapaHTHpa TAXHaTa cTabunHoCT
M YCTOHUYUBOCT.

HpnnaraHaTa B prnaTa MOJIMTHKA IO KOHTPOJI HA 1OFOBOPHHUTE OTHOLIEHHA € OT CBLIECTBEHO 3HAYECHHE
3a NpeaoTBpaTiaBaHEC Ha pUCKa OT HCC'bﬁl/lpaeMOCT Ha B3emanusTa. [lonuTHkara Ha prnaTa €, Ue OTCpPOUYCHH
rjiamaHus (npoua>|<6u Ha er,ZlHT) Cce rnpepjarat camoO Ha KJIMEHTH, KOUTO UMAT Abjira HCTOPUS H TbProBCKO
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I'PYIIA BYJITAPTABAK

"*_ MOACHUTEJIHHU BEJIEXKKH
KbM MEXKITHHHWA KOHCOIMIUPAH ®PHHAHCOB OTHET

3A MTEPAOAA MPAKIJTIOYBANI HA 30 FOHH 2018 TOAHWHA

ChTpyAHH4ECTBO ¢ ['pynarta, n06po (HHAHCOBO CBCTOSHME M JIMNCAa Ha HaApYLIEHWS TpU CMa3BaHETO Ha
KPEAMTHHTE YCJI0BHS. 3a OCTAHANNUTE KIIHEHTH, MPOALKOH ce OCBLUECTBABAT MPEAMMHO CpELLy NpeaBapHTEHO
(YacTHYHO MM MBIHO) I1allaHe, IUIAllaHe B JeHs Ha cieikara W/unu akpeauTHBH. CbbupaeMocTra M
KOHLIEHTpALIMSATA Ha B3EMaHUATA Ce CJIe[IH TEKYLIO Ha HUBO ApY>kecTBa U Ha HHBO bynraprabax - Xonauur AL,
CBIJIACHO YCTaHOBEHATa MOJMTHKA Ha JApyxkecTBara oT [ pyna Bynraprabak. 3a uenrta exeaHeBHO ce MpaBH
nperjea Ha OTKPUTHTE MO3KULMH N0 KIHEHTH, KaKTO W MOJIy4E€HHTE MOCTBIUIEHH, KaTO CE W3BBPLUBA aHAJIU3 Ha
HETUIaTeHUTE CYMH U CbCTOSHHETO Ha KIIHEHTHTE.

Peanuzaumsara Ha npoaykuMsaTa (TIOTIOHEBH M3JENHA) TIpe3 OTUETHHS MEepPHOJ Ha BBLTPELIHMA nasap OT
I'pynara ce € u3BbplUBana upe3 AMCTpUOyTOpcka Mpexa Ha 6a3a cxtoueHu gorosopH. C Tesu kineHTH ['pynara
NOAABPXKA ABJArOrOAHILIHO THProOBCKO CHTPYJHHYECTBO H €PEKTHBHO YMpPaBleHHE HA IOTOBOPHUTE OTHOLLEHHUS,
C Lie/1 HAaBPeMEHHO chOUpaHe Ha B3eMaHHATA.

Peanusauusra Ha npoaykuusTa (TIOTIOHEBH W3€NHs) HA BbHILHUA Na3ap oT ['pynara ce U3BbpiuBa Ha
6a3a CKJIIOMEHH JOrOBOPH M MOCTHIHATH AOTOBOPEHOCTH, Upe3 MpunaraHe Ha A0OpH ThProBCKW NpakTHKH. C
TBbPrOBCKHTE MapTHLOPH ¢ KouTO paboru ['pynara, peanusupa ABIATOCPOYHO YCMEWHO CHTPYAHHYECTBO.
VnpaBieHHETO Ha IUIAlLAHMATA O AOTOBOPHTE 3a peajiu3aliis Ha NPOAYKUMATA HAa BBHUIHK Na3apH,
orpaHM4aBa B MaKCHMajlHa CTENEH pHCKa OT HechOUpaeMocCT.

6.4 JInkBHAEH PHCK

JIMKBUAHUAT pHUCK ce M3pa3siBa B HeraTMBHAaTa CUTyauus jpyxkectBata oT ['pyna Bynraprabak na He
6baaT B CbCTOSHHE Ja MocpellHaT Ge3yc/IOBHO BCHYKH CBOM 3aJb/DKEHMS CbIVIACHO TeXHHS najex. Te
NPOBEkKAAT KOHCEPBAaTHBHA TNOJIMTHKA N0 yNpaB/eHHe Ha JMKBUIHOCTTA, Ype3 KOATO MOCTOSSHHO MOAAbPXKAT
onTHManeH JMKBHIECH 3anac napuyHH cpenctBa (CoOCTBEHH W MpuBiedeHH) M Jnobpa cnocobHocT 3a
¢urHaHCHpaHe Ha CTOmaHcKaTa cH AeiHocT. B Ta3n Bpb3ka 1o-0Jly € NpeAcTaBeH MaTYPUTETEH aHalM3 Ha
(MHAHCOBUTE aKTHBH W MAaCHBH, TakKa KaKTO € YCTaHOBeHa CTpykTypata uM kbM 30 ronu 2018r.

Tekylo MaTypHUTETBT U CBOEBPEMEHHOTO OCBLIECTBABAHE Ha IUTALAHKATA C€ CIEAH H KOHTPOJIMpa Ha
JBE HMBA, OT APYXKECTBOTO—Malika M OT CbOTBETHHUTE CTPYKTYPHH 3BE€HA Ha J\py>kecTBaTa oT [ pynara, kato ce
noaabpka exxeHeBHa MHOpMaLis 3a HAIHYHUTE NapUYHU CPEACTBA W aHAJIM3 Ha NPEJCTOAIIUTE MUIaLLaHHs.
HpyxecTBata B [ pynata ocblueCTBABAT HAOMIOAEHHE U KOHTPOJ BbPXY (aKTHYECKHTE U IPOrHO3HMTE NapH4HH
MOTOLM, C Le MOAAbPKAHE HA PaBHOBECHE MEXAY MaTyPHUTETHHTE CPOKOBE HAa aKTHBHTE M MACUBHMTE UM.

Mamypumemen ananus
[To-pony ca npeacraBeHu (pUHAHCOBUTE HEJEPUBATHBHM aKTHBW W nacuBH Ha ['pynaTta xbM Kpas Ha
OT4eTHHA nepuoA. Tabnuuara e U3roTBeHa Ha 6a3za Ha HEJUCKOHTHPaHH MapU4HH MOTOLUM W Hali-paHHa Jara,
Ha KOATO B3EMAHETO, PECMEKTHBHO 3aIb/DKEHHUETO € u3uckyemMo. CyMuTe BKIIHOUBAT [JIABHHULIM U JIUXBH.
AKTHBHTE W nacuBHTe Ha ['pynara, aHaJIHM3UPaHH MO OCTATHUEH CPOK OT Kpas Ha OTYETHMS MEpPHOA ca
KaKTO cleBa:
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I'PYINA BYJITAPTABAK

‘*‘_' NMOACHUTEJIHM BEJIEXKKH KbM MEXIWHHUA
KOHCOJIHIHAPAH ®PHHAHCOB OTHET

3A MEPAOJA MTPUKITIOYBAIN HA 30 FOHH 2018 TOIHAHA

6.5 YnpaBienne Ha KanHTAJOBHA PHCK

C ynpaeneHueTo Ha kanuraia ['pynara Lejid 1a cb3aaBa U MOAAbPXKA Bb3MOMXHOCTH Aa MPOABIKH Aa
(hyHKUHOHHPA KaTo JeiCTBAlLO0 NPEANPHITHE, Aa OCHIypsABa Bb3BPbLIAEMOCT HA MHBECTHPAHUTE CPEACTBA Ha
aKLMOHEepHUTE W CTOMAHCKH MON3M Ha JPYrMTe 3aWHTEepPEecOBaHH JIMLA, KAKTO U Ja MOALbpXa ONTHMajHa
KanuTanoBa CTPYKTypa, 3a [a ce peAyLIHpaT pa3xoAMTe 3a KanuTala — Ha HUBO OTAEIHO ApyxkecTBo OT I'pynarta
(B T.4. Ipy)ecTBOTO-MakKa) M Ha HUBO ['pyna (koHconuaupaH cobCcTBEH KanuTan).

['pynara Tekyiwo HabiaroAaBa OCHIYPEHOCTTa M CTPYKTypaTa Ha kanurtana Ha 6a3a chOTHOLIEHHSITa Ha
3aUTHKHANIOCT. XapakTEPHOTO M 3a J1BaTa MpeACTaBeHH NMepHoja e, ue TS pUHaAHCHpa AeHHOCTTa CH KaKTO OT
coOCTBEHHTE CH reHepHpaHU nevyanbu, Taka W KaTo MOJAABLPXKA OMpelesieHO HUBO Ha TbProBCKH M ApYrH
KPaTKOCPOYHHM 3abKEHHS ¥ 6aHKOBH 3aeMH. ChOTHOLLIEHHATA 32 3a[UTKKHSIIOCT €a KaKToO ClieBa:

ChoTHOLIEHHS 30.06.2018 2. 31.12.2017 .
Cob6cTeH kanuTan / [IpuBneyeH kanuran 0.57 0.51
Bankou 3aemu / [IpuBieueH KanuTan 0.28 0.21

IMapuuyHu cpenctsa u ekBrBaneHTH / [Ipusneyex
0.01 0.0t

KanuTan

6.6 CnipaBea1uBH cTOMHOCTH

CnpaBeasiuBarta CTOMHOCT NpeCTaBisBa LieHaTa, KosTo 61 Guna noaydeHa npy npoaaxdaTa Ha aKTUB
WM TUIaTeHa MpH NpexXBbpisHe Ha NacuB B oOuuaiiHa clenka Mexay nasapHM YYacTHHLM KbM jJarara Ha
oueHka. [Tonutukara Ha ['pynarta e ga onoBecTsABa BbB (PHHAHCOBUTE CH OTHETH CIIPABEAJIHBATA CTOHHOCT Ha
(HHAHCOBHUTE aKTHBH M NMACHBH, 32 KOMTO ChIIECTBYBAT KOTUPOBKH Ha Ma3apHy LIEHH.

KoHuenuusTa 3a cnpaBeAnyMBaTa CTORHOCT NpeAnoiara peanu3ipaHe Ha GHHAHCOBH HHCTPYMEHTH 4pe3
npoaaxba. B mnoBeueto ciydau, ocobeHO MO OTHOLIEHWE HA TBHPrOBCKWTE B3E€MaHWS M 3aJbIDKEHHS,
npeaocTaBeHUTe 3aeMH M neno3uTuTte, [ pynata ouaksa Ja peasusupa Te3u GHHAHCOBH MHCTPYMEHTH, H 4pe3
TAXHOTO LSJIOCTHO OOpaTHO W3MJjallaHe WM pecrl. NMoracsiBaHe BbB BPeMETO. 3aToBa T€ CE MPEACTaBAT MO
TAXHATa aMOpPTHU3UpYyeMa CTOMHOCT, KOATO ce mpuema ue O6u OGuna npubausurenHo 6nu3ka 10 TAXHATa
cripaBeHBa CTOHHOCT.

OcHoBHarta uacT oT PHHAHCOBUTE aKTHBH M MACHBH Ca KPATKOCPOUHH MO CBOSATA ChILHOCT (B3€MaHHUs OT
KJIHeHTH, 3aJbJDKEHHS, KPAaTKOCPOYHH 3a€MM) W TNOpagd ToBa TAXHAaTa CnpaBeAjMBa CTOHHOCT €
npubnusuTenHo paBHa Ha 6anaHcoBaTa UM CTOMHOCT.

HMskiroueHHe OT TOBa NpaBHIIO ca MHBECTHLIMUTE Ha pas3nosiojkeHHe 3a npojax6a, 3a KOUTO HAMA nasap
¥ 06EKTHBHH YCJIOBHA 32 OMpeAesIsHe N0 ApYr JOCTOBEPEH HAUMH Ha TAXHATa CNpaBeAHBa CTOMHOCT, Mopaax
KOETO Te ca MNpeJicTaBeHH Mo LieHa Ha npuaobuBaHe (cebecTOHHOCT), KOSATO PbKOBOJACTBOTO KOHCEPBATHBHO
npeLeHsBa, Ye He OU ce paznyuaBana CbUIECTBEHO OT TAXHATA CTpaBel/IBa CTOMHOCT.

[Mopaau nuncara Ha AOCTATHYHO MA3apeH ONMUT, CTAGWIHOCT W IMKBUAHOCT 3a MOKYIMKH W NpoAaxOu Ha
HAKOH ()MHAHCOBW aKTHUBM W MAacCHBH, 33 TAX HAMA AOCTAThYHO M HANESKAHH KOTHPOBKH Ha Na3apHHU LIEHH.
PvkoBoacTBOTO Ha I'pynara e npeueHuso, ue npy cbllecTByBaLIMTE 0OCTOATENCTBA IPEACTABEHHUTE B OTHETA
3a (PMHAHCOBOTO CBLCTOSHME OLEHKM Ha (MHAHCOBHTE aKTHBH M MACHBHM Ca BB3MOXHO HaH-HAaJEKIHH,
a/IeKBaTHH U JIOCTOBEPHH 3a LieJIMTEe Ha (PMHAHCOBATa OTHETHOCT TIPH CTOMAHCKATa CpeAa B CTpaHara.

[Mpunosxkenata Tabnuuara nokassa 6anaHCOBUTE U CMpaBeJJIMBUTE CTOWHOCTH HA (PHHAHCOBHUTE aKTHBH
1 pUHaHCOBHTE MacHBH, BIUTHOUMTETHO HUBATa UM B fiepapxHsTa Ha cripaBeauB1Te CTORHOCTH. He e BKIloueHa
vH(pOpMaLIMA 3a CNpaBe/UIMBUTE CTOMHOCTH, ako OanaHcoBaTa CTOMHOCT € pa3syMHO NpHUONKWKEHHE Ha
crpaBe/JIiBaTa CTOHHOCT.
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I'PYIIA BYJITAPTABAK

MOACHUTEJIHU BEJIEXKKH KbM MEXIHHHUSA
KOHCO/IMIHPAH ®HHAHCOB OTHET
3A MEPAHOAA MPHKITIOYBANL HA 30 KOHH 201 TOTHHA

30 roun 2018r.

®uHAHCOBH AKTHBH
MHBecTHLMH Ha pa3nosoKeHHe 3a
npoaax6a

JI'bNrocpo4HH AEMO3HTH

HApyry HeTeKyl4 akTHBH
TekyLiy B3eMaHHs OT CBbP3aHH
NpeanpuaTUs

B3emaHus oT kiHeHTH
Kpatkocpounu aenosuru
[TapuuHu cpeAcTBa U NapUYHU
€KBUBAIIEHTH

Jlpyru Tekyluy aKTHBH

O6mo (puHAHCOBH AKTHBH

®uHaHCOBH NACHBH
Jbnrocpouny 6aHKOBH 3aeMH

HeTeKyLLlH 3aAbIKEHHUA KbM JO0CTaBUHLH

1 KJIMEHTH
Jpyry HeTeKylUH 3aAbKEHHU
Tekyiu 3aabKEHHUA KbM CBbP3aHH
NpeanpHaTHS

3aabKeHUs KbM JOCTaBYHLH
Pa3zueTu no Tbproeeku hakTopuHr
KpaTkocpouHH 3aAbIKEHHS KbM
(bMHAHCOBH MHCTUTYLMH

Hpyru Texyuy 3aab/HKeHus

O6mo puHAHCOBH NACHABH

Kbm 31 lexkemspn 2017 1.

MOHHAHCOBH aKTHBH

MHBecTHLMH Ha Pa3NoNIOKEHHE 3a
npojax6a

JAbArocpo4Hy AENO3UTH

Jpyry HeTekyuy akTHBH
Tekyluu B3eMaHus OT CBbpP3aHH
MpeanpHATHS

BsemaHus OT KJIHEHTH
Kpartkocpounu neno3utu
[TapuuHu cpeacTBa M napU4HH
€KBHBAJIEHTH

Hpyru B3emanus

O061mo pHHAHCOBH aKTHBH

BanancoBa
CTOHHOCT

HuBo 1

Huso 2 Huso 3 O6mo

BGN’000

321

49,324
632

21,026

46,929
39,901

7,746
98,667

264,546

87,587
722
4,247
164,205

90,648
23,528

72,129
6,915

449,981

BanancoBa
CTOHHOCT

BGN’000

Huso 1

BGN’000  BGN’000 BGN’000

627 - 627

87,587 - 87,587
722 722

4,247 - 4,247

Huso 2 Huso 3 O6umo

BGN’000

321

49,324
649

23,079

119,296
39,901

9,044
106,608

348,222

BGN’000

BGN’000  BGN’000 BGN’000

590 590
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‘+’ HOACHUTEJIHHU BEJEXKH KbM MEXIUHHUWUA
KOHCOIHNUIVNPAH ®PHHAHCOB OTHYET

3A HEPHOIA DPHEIIIOYBAII HA 30 OHH 201 TOQHHA

DOHHAHCOBH NACHBH

JbArocpovHH 3aAbIKEHHUS KbM 82,887 82,887 82,887
(HHaHCOBH HHCTHTYLIMU

Sﬂe;ee:i:lu 3aAbJKEHHA KbM JOCTAaBUHULIA H 1,428 ],428 ],428
Jpyru HeTeKy1UH 3aAb/DKEHH 4,026

Tekylluy 3aABbMKEHHS KbM CBbP3aHU 148,147

NPEANPUATHS

3aabinKeHHs KbM 10CTaBUMLIM 139,670

KparkocpouHa 4acT Ha AbJrOCpOYHH 44.8%2

3aJb/DKeHUs] KbM (PUHAHCOBH MHCTHTYLMH ’

Pa3zueTu no TbproBckH hakTOpUHT 50,000

Jpyru 3aabiKeHus 18,226

O6mo ¢puHaHCOBH NACHBH 489,266

CnpaBejyiMBaTa CTOHHOCT Ha (PUHAHCOBHTE aKTHBM H NacHBHM BiultoyeHa B Hueo 2 B Tabnuuara no —
rope € onpejeneHa B CbOTBETCTBHE ¢ 0OILONpPHETHS OLiEHbYEH MoJen Ha 6a3aTa Ha AUCKOHTHPAHH TapH4HH
notouu. 3Ha4UMMHTE HabJII01aEMHU BXOASILH AaHHH MTPHII0XKEHH NPH TO3H METOA Ha OLIEHABAHE, Ca JJMCKOHTOBU
¢axTopy oTpa3sBallli KPEAUTHHS PUCK.

7 YcJI0BHH 32bJIKEHUSA U AHTAKHMEHTH

7.1 OnepaTHBeH JH3HHT

3aovancenun no onepamusen auzunz — I'pynama kamo auzunzononyuamen

Kbm 30 tonu 2018r. yacT oT apyxecrBata B I'pynara ca cTpaHa rno noroBopu (OTMEHsieMH) 3a
onepaTHBeH JIM3MHI KaTo Haemares. Bbaelure MUHMManHH 3alb/DKEHHS 33 HaeMH NPH YCJIOBUATA Ha
OnepaTHBEH JU3HHT (HETHO OT KOCBEHH JAaHbBLH) €a KaKTo CleaBa:

30.06.2018 31.12.2017

BGN 000 BGN '000

B pamkuTe Ha | roguna 8,230 8,230
Cnen 1 roavHa, HO He NoBeYe OT 5 rOAHHH 23,987 23,987
Han 5 roguum 1,537 1,537
O6mo 33,754 33,754

B3emanun no onepaniuger iu3une — prnama Kamo a1uszunzooamen

KbM 30 toHu 2018r. yacT ot apykectBara B ['pynara ca ctpaHa no AoroBopH (OTMEHSEMH) 3a
OMnepaTHBEH JIU3HHT KaTO HAEMOAATEH.
BbaenTe MUHUMaJTHH B3eMaHUs MO HaeMH NpH YCIIOBHATA Ha ONEPaTHBEH JIM3HHI (HETHO OT KOCBEHH

IlaH'bLlPl) Ca KakTo cneBa:

30.06.2018 31.12.2017

BGN 000 BGN 000

B pamkuTe Ha | ronuHa 1,960 1,960
Cnep 1 ronyHa, HO He NOBeYe OT 5 rOJAHHH 733 733
2,693 2,693
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3A TIEPAOIA MPHEJTFOYBANT HA 30 OHH 201 TOIHWHA

7.2 baHKOBH rapaHoHA

H3panenute 6aHKOBM rapaHuMM Ha JApy>KecTBa OT [pynata B Moji3a Ha TEXHH KOHTPareHTH KbM
30.06.2018 r. Bb3nau3zar Ha 33,000 x. N1B. 4 ca KaKTo cjienBa:

Cyma Ha
JpyxecTBO rapanmusTa B nonsa Ha koro
BGN 000
Bnaroesrpaa BT Al 30,000 AreHuus MUTHHLM
Codus BT AJ] 3,000 AreHuus MUTHULM
33,000

Kwm 30.06.2018r. n3nanenurte 6aHkoBH rapannuy Ha ctoiHocT 33,000 x. 51B. Ha ApyKecTBa OT
I'pynaTa ca 3a o6e3neyaBaHe Ha 3a/bJDKEHHUS 38 aKIU3. OGe3neueHusTa 10 u3ageHuTe 6aHKOBH rapaHLuK
BKJIIOYBAT 34J10I' HA B3€MaHHA N0 pasmiallaTeIHi CMETKH, A€NO3UTH H 3alHUCH Ha 3arnoBe.

7.3 IlpepocraBenn oge3neuenns

ITpedocmaesenu obesnedenun no Ov120CPOUHU U KPAMKOCPOUHU KPeOUmMu:

> 3aJ1034 U MMOTEKH Ha AbArOTpaliHU aKTHBH

> 3aJ1034 Ha MaTepHallHU 3anacH

> 3a50r Ha B3€MaHHUs MO CMETKH.

Obesnevenuama no usdadenu DaHKosu 2apanyuu BKIIOYBAT 3aJI0T HA B3EMaHHA N0 pasriallaTesHi
CMETKH, AENO3UTH U 3aMHCH Ha 3amnoBe/,.

7.4 CbaeOHH, apOHTPaKHA HJIH AAMHHHCTPATHBHH /1€J1a ChC ChIIECTBEH HHTEPEC, 0 KOUTO APYKECTBATA OT
I'pynara ca crpana.

Ilo-eascru cv0eOHU, apOuUMPANCHU WU AOMUHUCMPAMUGH U 0€/1a CbC ChULeCMEEH UHMEPEC,
no Koumo opyycecmeama om I pynama ca cmpana

Hena, cevp3anu c npaga 6bpxy muvpz06cKu Mapxu
“Bynraprabak - xonauHr” AJl e cTpaHa no criopoBe OTHOCHO MpaBa BbpPXY TbProBCKH MapKH B
cTpaHarta, kakto U B Typuus, ['bpumus, Apxenruna, Kocra Puxa, Cepbus. YacT or nenara ca 3aBeA€HH OT
»byhraprabak — Xonauuar® AJl 3a 3anyuaBaHe Ha MpaBa BbpPXY TbPrOBCKM MapKH, PErHCTPUpPaHu OT
Yy>KJECTPaHHH Jula, 3a KouTo ,,.Bynraprabak — Xonauur AJ] Beue uma HanpaBeHa peructpauus. Cpeuty
ApY>KECTBOTO MMa 06pa3yBaHH Aena 3a 3a/IH4aBaHE Ha PErHCTPHPaHH Beve ThbPrOBCKH MapKH.

H3nvanumennu dena
Jlpy»ecTBOTO BOM M3ITbJIHUTENHH Jena 3a chOHpaHe Ha B3eMaHus OT npeaxoaHH nepuoau. [1o nenarta
ca U3afleHH U3MbJIHUTENIHH JIMCTH 32 CyMH B pazmep Ha 160 X. JIB., peacTaB/sBaLILH IMIaBHULIH HA B3EMaHUATA
U CbAeOHH Pa3HOCKHU.

Hena, no koumo Bynzapmabax — Xonounz A/l e 3aunmepecosana cmpana

Ilpen AnmunuctpatBeH cbl - Cotus- rpag e obpasyBaHo aeno o xkanba Ha British American
Tobacco cpewy peweHue Ha npeacenartens Ha [lateHTHo BegoMcTBO Ha Peny6inka Bwirapus BbB Bpb3ka C
noAajeHa ono3uuus cpeuly perucrpauus Ha mapka “VICTORY NANO”. PeweHuero Ha AAMMHHCTPAaTHBEH
cba — Codusg e B nonsa Ha ,,bynraprabak — Xonauur® AJl. PewieHneTo Ha AAMUHUCTpaTHBEH cbA — Codus-
rpag e obxansaHo npea BbpxoBeH anMuHucTpaTHBeH cbl. HacpoueHo e cbaebHO 3acenaHue mo AesoTO Ha
07.11.2017r. Ha 09.10.2017 r. ot kacauxoHHMs xan6onoaaren e NOCTbWIa MoJIDa 3a OTTerNIsHe Ha >kanbaTta,
NpeBHI KOETO CbABLT € MOCTaHOBUI OMpeliefieHHe, C KOeTo ocTaBs 6e3 pasriexaaHe KacalldOHHaTa Xkajba u
3a/1M4aBa JaTara Ha HaCpo4eHOTO CbAEOHO 3aceaHue.
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'+" MNOACHUTEJIHH BEJIEXKKH KbM MEXIHHHUA
KOHCOJIMIHUPAH ®DUHAHCOB OTHET

3A TEPAOIA TPAKJIIOYBAII HA 30 FOHH 201 TOTHHA

8 CnOuTHs cjej Kpas HA OTUETHHS MEPHOX

Ha 12.07.2018 r. B ,,bynraprabak — Xonauur® AJl e noctonuno Yseaomnenue ot BT HMusect I'm6X
(BT Invest GmbH) — ABcTpus 3a pa3kpuBaHe Ha ASJIOBO y4acTHe B MyOJHYHO APYXKECTBO NO peaa Ha un. 145
or 3MIILK. Jsanosoro yuactue Ha BT Mueect I'm6X (BT Invest GmbH) - ApcTpuss B Kkanurana Ha
»~bynraprabak — Xonauur AJl, c EMK 831636680 Bb3nu3a Ha 0 6p. akuuu, npeacrasnsasaiiy 0 % oT akuuure
B Kanurana Ha ,,bynraprabak — Xonaunr® A/l

Ha 12.07.2018 r. B ,,bynrapra6ak — Xonauur AJl e nocrbnuno Yeenomnenue ot [llura Anmanr (Stiga
Anstalt) — JluxTeHwaiiH 3a paskpuBaHe Ha OSJIOBO Y4acTHe B MyOJIMYHO ApYy»KecTBO MO peja Ha ui. 145 ot
3IMIILK. Janosoto yuactue Ha Lllura AHiant (Stiga Anstalt) - JluxTenuiaiin B kanutana Ha ,,bynraprabax —
Xonauur* AJl, c EMK 831636680 Bb3nu3a Ha 1 086 595 (eaMH MUIMOH 0CeMJIECET U LIECT XUIIAAH NETCTOTHH
nesetaeceT U net) 6p. akuuM, npeactaBnsBaiiy 14.74904 % ot akuuuTe B kanutana Ha ,,bynaraprabax —
Xoaauur* Al

Ha 12.07.2018 r. B ,Bynraprabak — Xonauur* AJl e noctbnwio YeegomyieHHe oT Yadopa
Ecrabnumument (Woodford Establishment) — JInxreHinaiin 3a paskpuBaHe Ha ASJIOBO y4acTHE B MyOIHUHO
apyxecTBo no peaa Ha un. 145 ot 3IMILK. HdanoBoto yuyacrue Ha Yadopa Ecrabnuwmment (Woodford
Establishment) - JIuxreHwaiin B kanutana Ha ,,byaraprabak — Xonauur® AJl, c EMK 831636680 Bb3nu3a Ha 2
431 183 (;mBa MM/IHMOHAa YETHMPHCTOTMH TPHIECeT M e[lHa XWNIAAM CTO OocemzAeceT W TpH) Op. aKuuH,
npexcrasnsBaiy 33 % ot akuuuTe B KanuTana Ha ,bynraprabak — Xonauur® AJl.He ca HacTenuau apyru
ChLUECTBEHH CbOMTHSA cliell kpas Ha OTHETHHUS neproa npuktousal Ha 30 oy 2018 roauHa.

MexauHHUAT KoHconuaupaH ¢uHaHcoB oTyeT Ha ['pynara Bynraprabak 3a BTopoTo TpuMeceuHe Ha
2018r. e onobpen ot CrBeTa Ha upektopute Ha bynraprabak Xonauur AJl, ot 24.08.2018r.

27



