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I'PYIIA BYJIFAPTABAK

4"— MOSAACHUTEJIHU BEJEXKH

KbM MEKIAHHUS KOHCOJMINPAH ®MHAHCOB OTYET

o 3A IIEPHONA IPHKJIFOYBALL HA 31 MAPT 2018 TOAMHA
IMOSACHUTEJIHA BEJIEXKHU

KbM MEXKIMHEH KOHCOJMINPAH ®PUHAHCOB OTUET
3A IIEPUOJA TITPUKJIIOUYBAIIl HA 31 MAPT 2018 TOOUHA

Konconuaupanusar ¢punaHcoB otueT Ha I'pyna Bynraprabak 3a nepuona ot 1 Anyapu no 31 Mapr 2018
roAMHa € CbCTaBeH Ha ocHoBaHue wi. 1000, an1. 2 or 3akoHa 3a my6GIWYHO MpejJiaraHe Ha LIEHHH KHHXKA U BbB
BpB3Ka ¢ pasnopendure Ha ui. 31, an. 3, T. 2 ot Hapen6a Ne 2 — “3a npocnekture npu myOiaH4YHO MpezsiaraHe
Ha LIEHHH KHIDKA M 332 Pa3KpHBaHETO Ha WHGOpMALMs OT IMyOJMYHUTE APYIKECTBA, U APYTMTE EMUTEHTH Ha
HeHHH kHIKka”. CpaBHUTenHara MHGOpManus B OTHeTa 3a (MHAHCOBOTO CBCTOSHHE € OT 3aBEpEeHHs
KOHcoNMaupaH ¢GuHaHcoB oTyeT 3a 2017 roauna. CpaBHuTenHaTta WH(pOpMalKs B OT4ETa 3a BCEOOXBaTHHSA
JOXOJX M B OTYETa 3a MapUYHHUTE MOTOLM € OT MEXAWHHHS KOHCONUAMpaH (puHAHCOB oT4eT Ha ['pynara 3a
MBPBOTO TpuMeceuue Ha 2017r.

1 CueToBOIHA NOJMTHKA

I'pynata npeacrtaBs CbKpaTeH MEXIHHEH KOHCOMMAMPaH (UHAHCOB OTYET 3a NEPHOJa NPUKJIFOUBAll Ha
31 Mapr 2018 roauna. [Ipu cecTaBsHETO My ca MPHIOKEHH M3UCKBaHHMATA Ha MeXITyHapoIeH CueTOBOJEH
crangapT 34 MexauHHO (GMHAHCOBO OTYMTAHE M HE BKJIIOYBA I[1aTa HHG)OPMALMS U ONOBECTABAHUS, KOUTO
Ce M3UCKBAT 3a KOHCOJMMAMpAH rojuiieH (PUHAHCOB OTYET, MOPaJy KOETO HACTOSIIUAT OTYeT TpsAbBa na ce
pasriiekzia BbB Bpb3Ka ¢ KOHCOJIMAUPaHus roauiieH ¢puHaHcos oryet Ha I'pyna Bynraprabak 3a 2017 roauna.

CuetoBoaHaTa nosuTuka Ha ['pynma Bynraprabak BKIOUYBA NPUHLMIHK, HW3XOJHHM TOJIOKEHHS,
KOHLCTILMY, MpaBuia, 6a3su M Npoledypd 3a OTYMTaHe JSHHOCTTa Ha JpYy>KeCTBATa, 3a IPEICTaBAHE Ha
MHpOpPMALMATA BbB (PMHAHCOBHUTE UM OTYETH M B KOHCOJIMAMpaHus puHaHCOB oTyeT Ha I'pynara, paspaboTteHa
€ B CbOTBETCTBHE C H3UCKBaHHUATA Ha MexIyHapoaHuTe cTaHAapTH 3a ¢puHaHcoBu oTueTH (MCPDO), xouTo ca
npuet ot Komucusara Ha EBponelickus cbio3. JIOMBJIHUTENIHO CYETOBOAHATA IOJMTHKA € ChoOpaseHa ChbC
crietpuuHNTE 0COOEHOCTH Ha OTpachia.

CueToBOIHATA MOJIMTHKA € €JIEMEHT OT BBTpELIIHAaTa HOpMaTHBHa ypen6a Ha prna’ra H periiaMeHTHpa
CAHAKBH IIpaBHJia 3a OTHUHTAHE Ha CIACJIKH H C'b6PITPIﬂ, CTaHaJld NIpH CXOJHH O6CTO$ITGJ'ICTBa, BbB BCHYKH
NpeanpusaTHA. CuyeToBOAHATA MNOJIMTHKA € 3aAB/DKMTENIHA 32 BCHUKH npeanpuiaTus oT prnaTa.

CueToBoaHAaTa TOJIMTHKA U METOJWTE Ha M3UHCIIEHHE, NPHU ChCTaBSHE HA MEKIMHHMS KOHCOJHAUPAH
(MHAHCOB OTYET, HAMAT NPOMSHA B CPAaBHEHHUE C MPHJIATaHUTE NMPH CHCTABSIHE HA FOJULIHMA KOHCOJHAMPAH
¢unaHcoB otueT Ha ['pyna Bynraprabak 3a 2017 r.

1.1 HoBu n npomenenn Me:kAyHApPOAHHA CTAHAAPTH 32 GHHAHCOBO OTUYHTaHE
ITvpeonauanno npunazane Ha HOGU U3MEHEHUA KbM COWECHMEY6AU{UL CMAHOAPMU, 6l1e3/1U 8 CUNA npe3
meKyuua om4yemen nepuoo

CrneaHuTe U3MEHEHHUS KbM CBhIICCTBYBAIllK CTAHAAPTH U HOBHU pa3ACHECHH:A, U3AALNCHU OT CMCCwu TNMPHETH OT
EC ca Bne3nu B cuna 3a TEKYLIHUS OTUCTEH MNEPUOI:

o HWsmenenne na MCC 7 Oruer 32 napuannTe noroun - MHuuMaTHBa 3a onoeecTsBaHe — npueto ot EC
Ha 6 HoemBpH 2017 (B cuia 3a TOJUIIHYM NEPUOH, 3aM0UBalM Ha WM cief 1 sHyapu 2017),

o UHsmenenne sa MCC 12 Jlanbnm BLpXy aoxoaa - [Ipu3HaBaHe Ha aKTHMBH MO OTCPOYEHHU AAHBLM 3a
Hepeanusupanu 3ary6u — npueto ot EC Ha 6 HoemBpu 2017 (B cuna 3a roAHIIHHM NEPHOAH, 3aMI0YBALIY HA
unu cnen 1 auyapu 2017),
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e W3menenus Ha pa3HYHH cTaHAApTH ,Ilono6penns sa MCPO (makpa 2014-2016)“, npoustryaiiy
OT TOAMIUHUA NpoekT 3a nopodbpenns na MCOO (MCPO 1, MCOO 12 u MCC 28) ocHOBHO c Len
OTCTpaHsBaHE Ha MPOTHBOPEYHS U M3sACHABaHE Ha popmyrpoBkH — npuetn or EC Ha 8 deBpyapu 2018
(u3menenunara Ha MCOO 12 ca mpuiIoKHMH 3a TOJUIIHHM MEPHOMAH, 3allO4BaIlK HA WM ciiefl 1 sHyapH
2017).

Cmanoapmu u usmenenua Ha cvujecmeysauju cmanoapmu, uzoadenu om CMCC u npuemu om EC, koumo
6ce ouje He ca 611e3/1u 6 cuna

Kbm patata Ha ono6GpsBaHe Ha HACTOSIIMA KOHCOJMAMPaH (MHAHCOB OTHET CIEJHWTE HOBHU CTAHAAPTH W
H3MEHEHUs Ha CBILECTBYBAINM CTaHAApTH, usnaneHu or CMCC u npuetu ot EC, Bce olie He ca Bie3nu B cuiia
KBM Kpasi Ha OTYETHHS NePUO:

e MC®PO 9 PrrancoBn nHcTpyMenTH - npHeT oT EC Ha 22 HoemBpu 2016 (B cujia 3a FOAMILHH [IEPHOIH,
3aroy4Bally Ha uiH cien 1 sayapu 2018),

e MCPO 15 Ilpuxoan oT J0roBopH ¢ KJIHEeHTH ¥ U3MeHeHuss Ha MC®DO 15 “Jlata Ha Biu3aHe B CUJia Ha
MC®O 15” - npuer ot EC Ha 22 cenrremBpu 2016 (B cuia 3a roqMLIHK NEPHOIH, 3aMI0UBAILM HA WM Clle]|
1 snyapu 2018),

e MC®PO 16 Jinsnnr — npuet ot EC Ha 31 oxTomBpu 2017 (B cuiia 3a rOAMIIHM NEPHOIM, 3aMOYBALIM Ha
wu cnen 1 aayapu 2019),

e MHs3menenne Ha MC®O 4 3acrpaxoBarteanu aoroBopH — [Ipunoxenue Ha MCOO 9 duHaHCOBH
uHCTpyMeHTH ¢ MC®O 4 3actpaxoBartenHu noroopH — npueto oT EC Ha 3 HoemBpu 2017 (B cuna 3a
FOJMIIHM MEPHOAM, 3arouBalliy Ha Wi ciel 1 sHyapu 2018 wiu npu mbpBOHAYATHO MPHUIIOXKEHHE HA
MC®O 9 ®uHaHCOBU UHCTPYMEHTH),

e Hsmenenne sra MC®O 15 Ilpaxoau ot qorosopu ¢ kianenTH — Uzsacuasane Ha MCOO 15 [Ipuxoau ot
JI0roBOpH ¢ KiHeHTH — npueto oT EC Ha 31 okromspu 2017 (B cuna 3a roAMIIHY NIEPHOM, 3aM10YBaLlH Ha
wi cien 1 sayapu 2018).

e HM3menenus Ha pasnH4HE cTangaptH ,Ilonobpenns sa MCPO (mmkba 2014-2016)“, nponsTuyainy
OT TFOAMLIHMA NpPoeKT 3a noxodbperus Ha MCOO (MCPO 1, MCOO 12 u MCC 28) ocHOBHO ¢ Len
OTCTpaHsABaHe Ha MPOTHBOPEYMS U U3sCHABaHe Ha GopMyJIMpPoBKH — mpueTd oT EC Ha 8 depyapu 2018
(u3menenuaTa Ha MCPO 1 u MCC 28 ca npuinoxuMH 3a FOAMIIHH NEPUOM, 3al04BaIly Ha WK cief |
aHyapu 2018),

Hosu cmanoapmu u usmenenus Ha coujecmeysauyu cmanoapmu, uzoaoenu om CMCC, koumo eéce ouje He
ca npuemu om EC

Ilonactosimem, MC®O, npueru ot EC He ce pasmuuaBar celiecTBeHO OT Tesu, npueth ot CMCC, c
W3KJIFOUEHHE Ha CIIEAHHTE HOBH CTaHAapTH, U3MEHEHMs Ha CHILECTBYBAIlM CTAHAAPTH M HOBHM pa3siCHEHH,
KOMTO Bce oule He ca oaobpenu ot EC kbM naTtata Ha oJ00psiBaHe Ha HACTOSIMIMA KOHCOMMIWPaH (PUHAHCOB
oT4eT (JaTUTE Ha BJIM3aHE B CHJIA, IOCOYESHH MO-J0Jy ca 3a mejHute MCDO):

e MC®O 14 Pa3uerH 32 peryJIaTOpHH OTCPOYeHH cMeTKH (B CHJIa 3a FOAWILIHY NIEPUOH, 3aM104BallH HA
unu caen 1 anyapu 2016) — EC e B3en pelieHue a He 3anoyBa npolieca 1o NMpHeMaHe Ha TO3H MEeXAHUHEH
CTaHJAapT M [a U34aKa OKOHYATEeHHs CTaHAapT,

e MC®O 17 “3acTrpaxoBaTe/lHH A0roBopH” (B CHJIa 3a FOAHMIIHH NMEPHOAH, 3allOYBALIM HA WIH cief
1 sHyapu 2021),

o MHsmenenne Ha MC®O 2 Ilnamane Ha 6a3aTa Ha aknun — KiacuduuupaHe 1 u3MepBaHe Ha CIIEJIKH Ha
GazaTa Ha akLMH (B CHJIa 3a TOJUILHH MEpHOIH, 3aMo4Baly Ha K cien | sHyapu 2018),

o Wivenenne Ha MCPO 9 “PunancoBH HHCTPyMeHTH” - XapaKTEPUCTHKH 3a TpeANallaHe C
OTpHULATENIHO obe3leTeHHe (B CUJla 32 FOAMIIHY NIEPHOH, 3aroYBalll Ha Wi ciiea 1 sHyapu 2019),

e Hsimenemme ma MCP®O 10 Koncoaupmpann ¢unancoBr ordern 1 MCC 28 HnsecTnnnn B
ACONMMPAHH H CHLBMECTHH NpeanpuaTas - [Ipogaxba wiu BHOCKa Ha aKTMBH MEXAY HMHBECTUTOP W
HEroBO aCOLMMPAHO UJIM CbBMECTHO MpEANpUATHE U MOCIEABALIY U3MEHEHHS (4aTaTa Ha BIIM3aHe B CHJla
€ OTJIOXKEHA 3a HEOoNpeesIeH NepHOA 10 NMPUKIIOYBAHe Ha MPOEKTa 3a OLEHKA Ha MeToJa Ha coOCTBEeHUs
KarnuTan);
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e Hsmenenns na MCC 19 “/loxonn na HaeTn n1ana” — Kopekius Ha nnaHa, ChbKpallaBaHe WIH ypexIaHe
(B cHna 3a rOAMILIIHM NIEPHOH, 3aII0YBAlLY Ha WK ciieq 1 sHyapu 2019),

e HWsmenenns sa MCC 28 “HnBecTHNHH B ACONAAPAHH H CbBMECTHH NpeanpuaTHa” - J[bIrocpoynu
y4YacTHsi B aCOUMHMPaHH U CHBMECTHH NMpPEANIPUATUS (B CHJIa 3a TOAMILHH MEPHOMH, 3aMOYBALIM HA HITH
cnexn 1 suyapu 2019),

o HMimenenne sa MCC 40 UnBecTannoHHH AMOTH — [IpexBbpiisiHe HA MHBECTULIMOHHU HMOTH (B CHJIa 3a
FOJUIIIHM NIEPHOAM, 3arouBally Ha WM ciel 1 aHyapu 2018),

e MW3meneHHs Ha pa3an4HH cTaHAapTH ,Ilono6penns Ha MCPO (umkba 2015-2017)”, npousTHyainm
OT TOJHIIHKS NpoeKT 3a nogodpenus Ha MCPO (MCDO 3, MCPO 11, MCC 12 u MCC 23) 0CHOBHO ¢
LeJl OTCTPaHSABaHE HAa MPOTHBOPEYMS H U3SICHABaHE Ha (GOPMYJIMPOBKH (B CHJIa 33 TOJULIHU MEPUOIM,
3anoyvsally Ha uiu cieq 1 sHyapu 2019),

e KPMC®O 22 Caenkn B 9y’kaecTPaHHA BAJIYTa H ABAHCOBH IJIALIAHHASA (B CHJIA 32 TOAULITHH TIEPHO/IH,
3anoy4Baly Ha M cien 1 sHyapu 2018),

e KPMC®O 23 “HecHrypHOCT HPH TPETHPAHETO HA JaHBHKA BHPXY AoXoaAHTe” (B CH/IA 32 FOAMIIHH
NIEpHO MY, 3aro4Bally Ha Wiu cien 1 sHyapu 2019).

prnaTa O4YaKBa MNPHEMAHCTO Ha TE€3H HOBU CTaHOAPTH, U3MCHECHHS Ha CBHIIECCTBYBAIllM CTaHAAPTH UM HOBH
Pa3sACHECHHA 1a HE OKaXXE ChIIECTBEH C(I)GKT BBPXY HHAUBUOYAJICH (bl/lHaHCOB OT4YET Ha Hp)’)KGCTBOTO B II€puoaa
Ha NI'bPBOHAYAJIHOTO UM IIpUJIaraHe.

OtuuTaHeTo Ha XeHKUPAHETO, OTHACALLO ce IO NOpTdheiinu oT GUHAHCOBH aKTHBH U IACHBH, YHHTO
NPHHUKIHY He ca npueTH oT EC, e Bee ollie HeperyupaHo.

Cnopen npenenkara Ha I'pynara npuiaaraHeTo Ha OTYMTaHe Ha XePKMpAHETO 3a MOpTdeind oT GpUHaHCOBH
akTuBH U nackBy cbriiacHo MCC 39: ®rnancoBn HHCTpyMenTH: IIpu3naBane 0 oneHsiBaHe, HIMA 12 OKaXe
CBIIECTBEH €PEKT BbPXY HHAMBHIYaTHHUs (GHHAHCOB OTHET, aKO Ce MPHJIOKU KbM OTYETHATA JaTa.

Ipes 2017 roauna ['pynara He € Bb3NpHeNa NO-paHHO MpHIAraHe Ha CTAHAAPTH, MOJOOPEHHS H Pa3ICHEHH,
BJIM3alllM B CUJa 32 6b/Ie1H TOMITHY NepHoau. I pynara oyaksa NIpueMaHeTo Ha Te3H CTAHAAPTH, MOAOOPEHHUS
M passiCHEHMA KbM CHLIECTBYBAILUTE CTAHAAPTH Aa HAMA CHIIECTBEH €(PEeKT BbpXy KOHCOJNIUAUPaHHS GUHAHCOB
OTYET B  IEpHOJa Ha  IbPBOHAYAJIHOTO WM  npwiaraHe, ocBeH 3a MCOO 9 wu
MC®O 15, BIHSHHETO Ha KOMTO BCE OLIE € B MPOLEC Ha OLIEHKA.

H3smenenne na MCC 7 Oruer 3a napuyHuTe notouM - MHuuMaTKBa 3a ornoBectsaBaHe — npueTo oT EC Ha
6 HoemBpu 2017 e npuiIoXKeHa 3a NIPBB MBT OT ' pynara npe3 TeKyus OTYETeH nepHol. Ta3u HHHULKMATHBA 3a
OMOBECTABaHE M3MCKBa OT I'pynarta Aa BKJIIOYM OTIOBECTABAHMS, KOWTO Ja MO3BOJIAT HA MOTpeOHTENUTe Ha
(HMHAHCOBHUS OTYET J]a OLIEHAT IPOMEHHTE B IACHBHTE, B Pe3yJITAT Ha HMHAHCOBATA AeHOCT Ha ['pynara, KakTo
110 OTHOLIEHHWE HAa MOHETAPHH, TaKa M MO OTHOIIEHHWE Ha HeMoHeTapHH npomeHu. I[lacuBure Ha ['pynara,
BB3HHMKBALIM OT (MHAHCOBA JEHHOCT, C€ CBCTOAT OCHOBHO OT 3afb/DKEHHsi MO OaHKOBU KpeauTu. B
CBhOTBETCTBUE C M3UCKBAHHMATA HE € OMOBECTEHA CPaBHUTEIHA HHGOPMALMS TIPH MbPBOHAYAIIHOTO NpHJIAraHe.

2 IlpuHUMOM HA KOHCOJMIAIHUS

ITpu cbeTaBsHE HA MEXAUHHHUS KOHCOMHAMpaH pHHAHCOB oT4eT Ha ['pyna Bynraprabax 3a nepuona oT
1 Snyapu mo 31 Mapr 2018 roauHa e 3amaseH MeTofa Ha KOHCOJNMIALMS M MPUHIMINWTE HAa eTUMUHUpAHE,
TMPUJIOKEHU KbM KOHCONMIUpaHus GpuHaHcoB oTyet 3a 2017 roavHa.

B MexIuHHMA KOHCONMAMpPAH (PMHAHCOB OTHYET, OTYETHUTE Ha BKJIIOYEHHMTE IbIIEPHH APYXKECTBa ca
KOHCOJMAUpaHu Ha 6a3a Ha MeToJa “IbjiHA KOHCOJIMIAUMs”, pel MO ped M € MpHiaraHa eJuHHa rpyrnosa
CYETOBOJHA MOJMTHKA. DUHAHCOBHTE OTYETH Ha IBLIEPHUTE IPYXKECTBA Ca CHCTABEHW 3a CHLIMS OTHYETEH
NepuoJi, KakTo Ha APY)KECTBOTO — Malika. BvTpemHorpynoBure oriepaluu M pa3yeTd ca eJIMMUHUPAHH.
JanoBeTe Ha TPETH JTMLAa U3BBH I pynara, ca moco4YeH! OTAENHO B 0TYETA 32 (MHAHCOBOTO CHCTOSHHE, OTYETA
3a JIOXOAMTE, OTYETa 3a BCEOOXBAaTHHUA JOXOJ W OTYETa 3a MPOMEHUTe B COOCTBEHHS KallMTall, KaTo

HEKOHTPOJIUpAalllO y4acTHe.
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Cmpyxkmypa na ukoHomuueckama zpyna

KoHconuaupanusaT ¢puHaHcoB otuet Ha I'pyna Bynraprabak 3a nepuoza ot 1 Sxyapu no 31 Mapr 2018
rofiMHa, BKIIOYBa (pUHaHCOBUTE OT4eTH Ha bynraprabak — Xonguur AJ] U Apy>kecTBaTa, B KOUTO XOJAWHIBT

YIpaXKHSABa KOHTPOJL.

K®m 31 Mapt 2018 r. Bynraprabak - Xonauur A/l ynpakHsBa KOHTPOJI B CJIEAHUTE JPYKECTBa:

Bnaroesrpag BT AJ]

BTX HUuect EOOJ]

Llymen Tabak AJ]

Cppuxo cepeus EOO]]

BJI-b EOO/, rp. bnaroeprpan

BJI — Pureiin Puen Ecreiit EOO/I, rp. bnaroesrpan
Codus BT AL, rp. Codus

IInesen BT EA/L, c. SIcen, o6w. IlneBex
Bulgartabac Logistics LLC. Pycus
Global Tobacco Trading, SL. Wcnanus
Global Tobacco Trading, SRL. PymbHus
Global Tobacco Trading, Cvpbus
TexHomapket boarapus AJl, rp. Codus

EMEA Market Establishment

AcenoBrpag Tabak A/l B nukBuganus
XackoBo Tabax A/l B mMkBUIALINA

bankan Codt EOO/]

X bearapus EOO/]

Texnomapket Pureiin benrapus A/l

Jloguc UuBect EOO/, rp. Codus

Byn Jlakt EOO/L, rp. Codus

En At Tpeitn EOO/], rp. Codus

Byneer Tpeiin EOO/], rp. Codus

Tepa Jlung EOO/I, rp. Codus

ITazap Ha npouzBogutens A/Jl, rp. [1azapmxuk
K EH/] K EJIEKTPOHUKC EAJL, rp. Codus

Hsiepnaure apysxectsa ,,bJI — Pureiin Pusn Ecteitt EOO/] u ,,6TX HUuBect™ EOO/] ca periucTpupaHu

TMpe3 YeTBBPTOTO TpuMeceune Ha 2017r.

Hemepuure npyxkectBa XackoBo Tabak AJl u AceHosrpan Tabak AJl, kouro ca B mpolec Ha
JMKBHJALMSA, Ca BKJIIOYEHH B MEXAWHHHS KOHCONMAMpAH OT4eT, ThH karto bynraprabak — Xomguur A/l
HE3aBHCUMO OT OCOOEHMsA CTaTyT Ha JPY>KECTBaTa, BCe OLIE MpPOABIDKABA [a IbPXKH KOHTPOJia BBPXY

pe€UICHUATA OTHOCHO TAX U JEHHOCTTa UM.

HpyxectBara ot I'pynara CK Bynraprabak AJl, Tabak Uuayctpu OO/] u boarapckuit Tabak OO/,
¢dynxumonupamy B Pyckata @enepaiys He ca KOHCOMHUANWPAHH NOpa TOBA, Ye:

> Heca OCBILECTBIBAJIM CTONAHCKA IEUHOCT pe3 MOCJICAHUTE MOAUHH,
> C'bH.leCTByBaT 3HAYHUTEIIHH HECUTYPHOCTH OTHOCHO BB3MOXXHOCTTA 3a 6’1:}1611114 HKOHOMHYECKH I10JI3H,

KOHUTO MOXE Ja MOoJIy4u prnaTa;

»  ChllUeCTBYBaT 3HAYUTEIHH OrpaHHYEHHs BHPXY €(QEKTHBHHMS KOHTPOJ, KOHTO MOXE Ja OKa3Ba

I'pynara BepXy onepaTuBHUTE UM TOJUTHKH.

lopHuTe orpaHHveHMs ca HajlMUE NOpajM HECHOTBETCTBHMETO HA MPOW3BOACTBEHHMS MPOLEC Ha TE3H
JpYKECTBa ¢ W3MCKBAHETO HA PYCKOTO 3aKOHOJATEJICTBO 32 3aTBOPEH LIMKBJI Ha IPOM3BOACTBO. 3a na Obae
cb00pa3eH NMPOM3BOACTBEHHS MPOLIEC C HOPMATHBHUTE M3UCKBAHUS, ca HEOOXOAUMH 3HAUMTEHHU IO pasMep
JOITBJIHUTE/IHM MHBECTHLIMM OT CTpaHa Ha I'pynara, U3BBpIIBaHETO HAa KOUTO He ce IulaHHpa. B Ta3u Bpb3ka
TE3M ApYy)KeCTBa He OMXa MOIIH Jla ONEepUpaT U Jia ChIIECTBYBAT KaToO “AeHCTBAILO NPEANpPUATHE”.

HHBecTHLMMTE B Te3M IpY)KeCTBa M B3eMaHMsiTa Ha I'pymata oT TAX ca OOE3LEHEHH HAIBJIHO.
I[p}’)KCCTBaTa oT prnaTa HE€ OCBHINECTBABAT THPrOBCKH MW APYrd UKOHOMHUYECKH B3aUMOOTHOLICHHS C
TIOCOYEHHTE IO-TOpe MPEATIPUATHS.
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Cmamym na opyxcecmeama om I pynama.

KsMm 31 Mapt 2018r. "Bynraprabak - Xonauar"AJl e my6IuuHO Opy»KecTBO, YUMTO aKLHH CE ThPryBaT
Ha “bwnrapcka ¢onnosa 6opca-Codus”AJl, cermeHT akuuu ,,Standard”. EMucusita akiuu Ha ,,bynrapra6ak -
Xonaunar“A/Jl e BiuroueHa B 6azata Ha 6opcoBus nHaekc BGBX40.

IeiepHure apysxectsa “XackoBo — Tabak™ Al u “AceHoBrpan — Tabak™ AJ] ca 6unu cbec cTaTyT Ha
nyOMMYHY KOMMIaHMH, [0 JaraTa Ha OTIMCBAHETO UM OT pEerucTbpa Ha MyOJMYHUTE JpY>KeCTBa, CHITIACHO
MOCOYYHOTO TYK:

C pemenus ot 16.03.2018r. Komucusra 3a puHHAHCOB HAI30D:

» Ornucsa ,,AceHoBrpaa-Tabak“ AJl (B 1MKBHAaLMs), Ip. ACEHOBrpaj, KaTo MyOauYHO APYKECTBO U
W3JaJieHaTa OT JPY>KECTBOTO EMUCHS OT PErMCTHPa Ha MyOIMYHUTE APY>KECTBA U JAPYTrd eMHUTEHTH Ha
LIeHHH KHIDKa, BogeH oT KOH. EMucusta e B pasmep Ha 534 669 6post 0OMKHOBEHH, TOUMEHHH,
6e3HaMyHKU, CBOOOHONPEXBHPIIAEMU aKLMHK C PABO Ha rjac, ¢ HOMHUHAJIHA CTOHHOCT | J1eB BCsKa.

» Ornucea ,,XackoBo-Tabak™ AJl (B muxkBHAaIms) KaTo MyOIMYHO APYKECTBO U M3JalleHaTa OT
JPY>KECTBOTO €MHCHS OT PerHcThpa Ha MyOIMUHKTE JPY>KeCTBa U APYTH EMHUTEHTH Ha LIEHHH KHIKA,
BozieH oT K®H. Emucusra ¢ B pazmep Ha 1 053 816 O6pos noumeHHH, 6e3HAIMIHU,
CBOOOIHOMPEXBBPJIIEMHU aKIMH C TIPABO Ha IJ1ac, ¢ HOMHHAJIHA CTOMHOCT 1 JieB Beska.

Ksm 31.03.2018r. I'pynara upe3 nbLiepHH NpEANPUSATHS, YHPAKHIBA 3HAYUTEJIHO BJIMSHHUE Haj
CIIEIHUTE JIPYy>KECTBa:

» Tabak Mapket AJ]

» Fabrika Duvana AD, Banja Luka, Republica Srpska, Bosna i Herzegovina
» 1Onuyc Maiinn benrapus EOO/]

> bus Exp OO

» EnExo Tex Al

IpeanpusaTusTa BpXy KouTo I'pymarta ynpakHsSBa 3HAYMTEIHO BIHSHHE, HO HE W KOHTpPOJ WIIH
CBhBMECTEH KOHTPOJI BbpXY HUHAHCOBUTE U ONEPATUBHHUTE UM IOJUTHKH Ca aCOLMHUPAHHU TPEINPHATHS.

HHBecTuMHTE B acOLMHpaHU MPEANPUATHS c€ OTYMTAT M0 MeToa Ha KamuTana. [IspBoHavanHoO ce
NpU3HaBaT MO LIeHa Ha NpHAoOHBaHE, KOSATO BKIKOYBA pa3xoauTe mo caenkara. Cnel NbpBOHAYajlHO
TIpU3HABaHe, KOHCOJUAMPAHUAT (UHAHCOB OTYET BKIIIOYBA Jena Ha ['pymara B ordera 3a JOXOJUTE Ha
HMHBECTULIMUTE B NPEONPHUATHSA, OTUYMTAHU IO METOJAA Ha KamuTajla, JO JAaTara Ha NpPeyCTaHOBSIBAHETO Ha
3HAYHUTETHOTO BJIMSHHUE.

ITpomenu 6 uxonomuueckama I'pyna.

IIpe3 mbpBoTO TpUMeceune Ha 2018 roauHa, He ca HACTHITWIM MPOMEHHU B CHCTaBa U CTPYKTypaTa Ha
['pynara bBynraprabak.

IIpomenu ¢ cmpykmypama na zpynama npe3 2017z,

[Ipes 2017r. I'pynara bynraprabak HanpaBu CTBIKH 32 JUBepcudULipaHe Ha Ou3Heca cH, CJiel KaTo
npojaje 4YacT OT MpPUTEKABAHUTE THPrOBCKM MapKH 3a uurapy ¥ uHBecTHUMH. [Ipe3 rogunara I'pynara
MHBECTHpPA B PUTEIJI CEKTOpa, KAKTO M B CEKTOpa Ha MPOU3BOACTBO HA XPaHUTEHHU cTOKHU. [IpecTpykTypupaHo
€ U ydacTueTo Ha ['pynara B HAKOW OCHOBHH U CIIOMAaraTeSHU MPOM3BOACTBEHH NPEeATIPUSTHSI.

OTuMTaHeTO Ha BCHYKM €(EeKTH OT NpEecTPyKTypHpaHeTO Ha I'pymara Hanara pbKOBOACTBOTO Ja
HanpaBH ChILIECTBEHU NMPELICHKU W NMPUOIH3UTETHU OLIEHKH, KOUTO UMAT BIIUSHHE BBPXY (UHAHCOBHTE OTYETH.
BrutioueHHTE B HACTOALLMS KOHCOJTMAMPaH (PUHAHCOB OTYET NPELEHKH U NPHOIU3UTENHU OLEHKH Ca U3TOTBEHH
Ha 6a3a HaM4YHaTa MHQOPMALIUA U NPY CHa3BaHe Ha NPHJIOKHUMHTE CUETOBOJHH CTAaHAAPTU M MOJMTHKH.
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I'PYIIA BYJI'APTABAK
MNOACHUTEJIHU BEJIEXKH

. KbM MEXKIMHHWA KOHCO JIMI[HPAF (DHHAHPOB OTYET
1 STO '"’TP A

AT
3A IIEPAOTA NPAETFOYBANT HA 31 T 201811

Covuwecmeenume npomeHu 6 uKoHomuveckama zpyna Hacmvnunu npes 20172 ca kakmo cneosa:

IIpe3 yerBbpTOTO TpHMeEceure Ha 2017r. e cKIoYeH AOroBop 3a npoAaxda Ha JAJOBOTO Y4acTHe Ha
AbllepHOTO ApyxecTBo bmaroesrpax BT AJll, B npmiepHoTo ApyxectBo bapanko OO/l. B pesynrtat, Ha
npoaaxkbara ['pynara Bynraprabak, ry6u KOHTpPOn BBPXY APYXECTBOTO ,.bapanko“ OOJ] u pecneKTHBHO
ApyxecTBoTO ,,}Opuit I'arapun® A/l ry6u craTyTa c Ha aCOLIMUPAHO NPEANPHUITHE.

Ilpe3 yerBbpTOTO TpHMeceune Ha 2017r. e CKIIOYEH JOroBop 3a MpPeXBBPJISHE HAa aKTHBM Ha
IBLIEpHOTO ApyxkecTBOo bnaroeerpan BT AJl, BKIIOUMTENHO 4acT OT MPUTEKaBaHUTE aKLUH, B IbILEPHOTO
npyxectBo @abpuka [[yBaHa Baus Jlyka ¥ Ha B3eMaHHs OT CBIIOTO ApY»ecTBo. B pesynrar, ['pynara
Bynraprabak ry6u koHTpon BepXy ApyxectBoto ®abpuka Jlysana Bans Jlyka, KoeTo ocTaBa CbC CTAaTyT Ha
acoLMMpaHo.

Ilpe3 ueTBBpTOTO TpHMeEceune Ha 2017r., ABIEPHOTO ApYyxKecTBoO ,.bnaroesrpan BT AJl e npoaano
80% ot manoserte cu B ,,JOmuyc Maiinn bearapus® EOO/I na ,,Julius Meinl Industrieholding™ GmbH, ABctpus.
B pesynrar I'pynara Bynraprabak rybu KOHTpon Haj ABLIEPHOTO ApyxecTBo ,}Onmuyc Maiinn bwarapus®
0O0/1, xoeTo npuaoOMBa CTATYT HA ACOLMUPAHO TMPEATIPHUSITHE.

Ilpe3 yeTBbpTOTO TpUMEceuHre Ha 2017r., e CKIIIOYEeH JJOroBOp 3a MPEXBBbpJisiHE HA COOCTBEHOCTTA Ha
asuepHoTo Apysxkecteo FDBL-B DOO, rp. bans JIyka B Pery6iuka Cpb6cka, Bocha u XepuerosuHa Ha British
American Tobacco Western Europe Commercial Trading Ltd.

Ha 31-Bu IOnu 2017r. B LlenTpanHus [leno3urap, € perucTpupaHo NpPeXBbPJISIHE HA NIPUTEXKABAHH OT
»bynraprabak Xonauur AJ] akuuu B KamuTaja Ha JBIIEPHH ApyxecTBa KakTo cieapa: 1.194.850 axumw,
npexcrasnsBaiy 98,19% or kanurana Ha IbliepHOTO ApYykecTBO ,,Copus — BT AJl n 425.168 akuuu
npencraeisgsaniy 100,00% ot kanutaia Ha KbIIEPHOTO APYXecTBO ,,Ilnepen — BT*. Akuuure ca NpexBbPIAEHH
Ha JBIIEPHOTO APYIKECTBO ,,.braroesrpag — BT A/l

ITpes TpetoTo TpuMeceune Ha 2017r. , IBLIEPHOTO APYXkECTBO ,,bnaroesrpax BT AJl e npunobuno
100% ot apyxectBara Jlomuc Musect EOO/L, Bynger Tpeiin EOO/] u Tepa Jlung EOO/, kakto u 77,99% ot
akuuMTe Ha apy»xectBoto [lazap Ha npousBogurens AJl. Upes npunobusane Ha koHTpon Hag Jloauc UnuBecT
EOO/], Bnaroeprpan BT, npuno6u koHTpos ¥ BepXy AbLIiepHUTE ApyxectBa (Ha Jlonuc UuBect EOO/T) byn
Jlakt EOOJl u Ent A#i Tpeiin EOO/.

ITpe3 Tpetoto Tpumeceuue Ha 201 7r. apliepHoTO ApYxkecTBo biaroesrpan BT A/l e npexBwpiuino 47%
OT AssoBeTe B ApyxecTBoTo ,,C® — BT“ EOO/] Ha cBbp3ano e u3BbH ['pynara Bynaraprabak.

[Tpe3 BropoTo Tpumeceune Ha 2017r. JIpy>KecTBOTO IMOCTHMrHA AOTOBOPEHOCT 3a mHpoaaxba Ha
NPUTEXABaHU OT HEro THPrOBCKM MapKH 3a LIMrapH, KakTo H 3a npojaxba Ha apiepHoto pyxkecTBo ,,Excripec
noructuka ¥ guctpubyuus™ EOO/], u puteiin nefiHOCTTa, KOSTO NpeACcTaBiisiBa 060co6eHa 4acT OT ThproBcKaTa
JNeWHOCT Ha BIIEPHOTO ApYyxecTBo ,,Dabpuka JlyBana“ AJl, rp. Baus Jlyka, Permy6nuka Cporicka BocHa u
XepuerosrHa. KoMucusTa 3a 3amura Ha koHKypeHuusaTa (Komucusara) e paspemuna npogaxxdara Ha akTHBH €
pemenue Ne 433 ot 25 Anpun 201 7r., mybnukyBaHo Ha 2 Maii 2017r.

B TBproeckus perucTsp Nnpyu AreHuusiTa o BnycBaHuiTa Ha 16 Maii e peructpupaHo nNpexBbpIIsSHETO
Ha JsnoBeTe Ha ,,Excripec noructuka u auctpubyums“ EOO/] Ha kymyBava British American Tobacco Western
Europe Commercial Trading Ltd.

[Tpe3 BropoTo Tpumeceuune Ha 2017r. gpmepHOTO ApyxecTBo ,bnaroesrpax BT“ AJl e
npunoduno 72,65% ot akuuure Ha "TexHomapkeT boarapus" A/l

[pe3 Ampuna 2017r. ppmepHoTo apyxectBo Codust BT AJl e npexBbpiuio akTUBH (MHBECTHLIMOHHU
uMoTH) ¢ 6anarcoBa ctoiHocT 60,996 xui. nB. B 1bLEepHOTO ApyxkecTBO ,,CD —BT“ EOO/I. Chiuo npe3 Anpui
2017r. ppmepHoto apyxectBo Codus BT Al e ckmoumno porosop 3a npojaxba Ha 53% oT asanosere B
apyxectBoTto ,,C® — BT* EOO/] Ha cBbp3aHo suue u3BbH [ pynara bynraprabak.

Ipe3 mecen @espyapu 201 7r. xpmeproTo ApyxecTBo oT ['pynara — bnaroesrpan BT A/, e npuno6uno
50% ot manoBete B ApyxecTBOTO ,,Excnpec Jloructuka u quctpubyuus“ EOO/IL.
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I'PYIIA BYJITAPTABAK

+" HOSICHUTEJHH BEJEXKH
KbM MEXKIAHHUS KOHCOJUIAPAH ®UHAHCOB OTYET
3A MEPAHOA IPHKTIOYBANL HA 31 MAPT 2018 TOXHHA

3 KanurajoBH H ABbJATOBH HHCTPYMCHTH

3a nepuona ot 1 SInyapu 1o 31 Mapt 2018 roauHa He ca H3ZaBaHH, OracsiBaHH H 00paTHO U3KYITyBaHH
KalHUTaJIOBH U ABJIFOBH HHCTPYMEHTH.

4 [IluBHIEHTH

3a nepuoga ot 1 Anyapu mo 31 Mapr 2018 roauna He ca pasnpeaenassHd AMBUACHTH OT ,,bynraprabak
— Xonaunr® AJl ¥ oT apluiepHuUTe Apy»ecTBa B I'pynara.

Ha 29 IOnu 2017r. ce npoBee peXOBHO rOJULIHO 00110 chOpaHHe Ha akKLIHOHEPUTE Ha ,,Bynraprabak
— Xonaunr® AJl. Obmoto chOpaHHe Ha akUMOHEpUTE B3€ peLICHHE 3a pasMnpejessHe Ha AUBHICHTH Ha
aKiHoHepuTe B pa3Mmep Ha 5.82 nB. Ha akuus unu o6wmo 42 877 232,04 1B. ot xouto 383 808,28 8. 3a cmeTka
Ha nevanbata Ha JApykecTBoTO 3a (uHaHcoBata 2016r. u 42 493 423,76 nB. 3a cMeTka Ha (OHA
Hepasnpeaenenu neyanbu ot MuHanu rogunu. [pes 2017r. ppiephute apysxectsa ot ['pynara bynraprabax
He ca pasnpeaessii JUBUASHTH.

5 Cabp3aHu Juna

IIpe3 mepuoaa 1 Anyapu — 31 Mapt 2018r. I'pynara Bynraprabak e ocbliecTBsBana Mponaxkou u
MOKYTIKH KbM M OT CBBP3aHH JIUL[a, KOUTO MPEJCTABIABAT MpoAaxkOa Ha uurapu obmmo B pasmep Ha 23,051 xun.
JB., Npojax0a Ha Apyry MaTepHaly U YCIIyrH ob1o B pasMep Ha 362 X. JIB. U IPEAOCTABEHH 3aEMHU Ha CTOHHOCT
450 xun. nB.

Ksm 31 Mapr 2018r. B3emanusitTa OT CBBp3aHM JiMua ca obuio B pasmep Ha 21,026 x. 1B. u
3aJbJDKEHUATa KbM CBBbP3aHH JIMLA ca 06mo B pasmep Ha 170,555 x. nB.

6 YnpasJenne Ha GUHAHCOBHUS PUCK

B xona Ha oGuualiHaTa cH cTomaHcka AedHoCT ApyxecTBata oT ['pyna Bynraprabak ca M3noxeHu Ha
pa3nu4HU (UHAHCOBH PUCKOBE, Hali-BayKHUTE OT KOMTO Ca: Ma3apeH pUCK (BKJIIOYBALL BAJyTEH PHCK, JIMXBEH
PUCK ¥ APYT LIEHOBH PHCK), KpEIUTEH PUCK U JTUKBUAEH puck. OOIOTO ynpaBieHHe Ha pUcka € GOKyCHpaHO
BbpPXY TpPYIHOCTHUTE MpPH TPOrHO3MpaHe Ha (UHAHCOBHUTE TMa3apd M MOCTUraHe MHMHUMH3UpPaHE Ha
MOTEHLMAIIHUTE OTPULIATENTHU €(EeKTH, KOMTO MOraTr na ce OTpa3iT BbpPXYy (PUHAHCOBUTE pe3ysTaTd M
CBCTOSIHMETO Ha JpyxecTBara. Tekyio ¢puHaHCOBUTE pUCKOBE ce WASHTH(HULIMpAT, H3MepBaT U HabnoaaBar ¢
NMOMOILITa Ha pa3sfiMuYHM KOHTPOJHHM MEXaHW3MH, BBBEICHH 3a Ja ce ONpeeNiT aJeKBaTHM LIEHH Ha
NPOAYKTHTe/yCIyTUTe, IPEJOCTaBsIHU OT APY>KECTBATa U Ha NPHBJICYEHHUs OT JpPY>KECTBATa 3aEMEH KaruTall,
KaKTO U J1a C€ OLEHAT a/IeKBaTHO Ma3apHUTe 0OCTOATENCTBA HA U3BBPILIBAHUTE OT JPY)KECTBATa HHBECTHLIMH U
dopmuTe Ha MoAabpKaHEe Ha CBOOOJHUTE JIMKBHIHHU CPECTBa, 63 a ce JOoIycKka HeoNpaBjaHa KOHLEHTpaLusa
Ha JaJIeH pHCK.

[To-momy ca omMcaHH pas3iMYHWTE BUIOBE PHUCKOBE, Ha KOMTO ca M3JIOXEHM ApyskecTBaTa oT I'pyna
Bynraprabak npH OCBILIECTBSBAHE HA TBHPrOBCKHTE MM OIEpallMM, KaKTO M BB3MPUETHAT MOAXOA MpH
YTIPaBJIEHHETO Ha T€3U PHUCKOBE.
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s V.

I'PYIIA BYJITAPTABAK
INOSICHUTEJIHHU BEJIEXKKH

6.1 CTpyxTypa Ra pHHAHCOBHTE AKTHBH H IACHBH [0 KATErOPHHA:

31 Mapt 2018r.

DOUHAHCOBH AKTHBH

HuBecTHuY Ha pasnosokeHue 3a npoaaxoa
JbArocpo4Hy AENO3UTH

Jpyru HeTeKyIu aKTHBH

Texymy B3eMaHUs OT CBbP3aHU IPEATIPUATHS
BsemaHus oT KJIMEHTH

Kpatkocpounu neno3utu

IMapuiHu cpeAcTBa U NapUYHU €KBUBAJICHTH
Hpyru Texyiy akTHBU

OO6mo prAaHCOBH aKTHBH

DOHAAHCOBH NACHBH

JparocpouHu GaHKOBH 3aEMH

Hetekymu 3a1b/5k€HUS KbM JOCTABYMULM H KIIMEHTH
Jlpyru HeTeKyIlH 3abJDKeHUS

Texyuu 3agbKeHNs KbM CBBP3aHH MPEANPUATHA
3anbKeHUs KbM JOCTABUHLIA

Pa3ueTtu no TeproBcku GpakropuHr

KpaTkocpouHH 3aABbJDKEHHS KbM (PUHAHCOBU HHCTHTYLMH
Jlpyru Tekyuy 3aabJDKeHHs

O6mo ¢prHaHCOBH NACHBH

31 lexemBpu 2017 r.

®dOuHancoBH aKTHBH

HHuBecTHuMK Ha pasnonoxkeHue 3a npoaaxoa
JAbarocpodHu aeno3uty

Jpyru HeTeKyliy aKTUBH

Texyiu B3eMaHHs OT CBbpP3aHU NPEANPHATHS
Bzemanus OT KIMeHTH

KpaTtkocpouHu 1eno3uTu

INapuuHu cpeacTBa U NapUYHKU EKBUBAJIEHTH
Jpyru Texkymu akTUBH

O06mo (puEaHCOBH aKTHBH

Kpeautu n AKTHBH Ha O6wo
B3eMaHUsl  pa3nojioKeHHe
3a npoaaxo6a
BGN’000 BGN’000 BGN’000

- 321 321

49,324 - 49,324

632 - 632

21,026 - 21,026

46,929 - 46,929

39,901 - 39,901

1,746 - 7,746

98,667 - 98,667

264,225 321 264,546

Jp. ¢puH. O6uwo
MacHBH

BGN’000 BGN’000

87,587 87,587

722 722

4,247 4,247

164,205 164,205

90,648 90,648

23,528 23,528

72,129 72,129

6,915 6,915

449,981 449,981

Kpeauts u AKTHBH Ha
I Pa3noJIoJKEeHHE Oo6wo
3a npoaaxoda
BGN’000 BGN’000 BGN’000

- 321 321

49,324 - 49,324

649 - 649

23,079 - 23,079

119,296 - 119,296

39,901 - 39,901

9,044 - 9,044

106,608 - 106,608

347,901 321 348,222

KbM MEXKITAHHWUA KOHCOJIMIAPAH ®UHAHCOB OTYET

JA TIFPHOTA MPAKITFOYBAI HA 31 MAFT 2018 TOIAHA
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- I'PYIA BYJTAPTABAK
+- MOACHUTEJHH BEJEXKH
KbM MEXKIAHHWA KOHCOJIUIHPAH ®UHAHCOB OTHET
o o JA ITEPHOIA TPHKITHOYBAIT HA 31 MAPT 2018 TOOHAHA
g
BGN’000 BGN’000
DnHAHCOBH NACHBH
JBbarocpounu 6GaHKOBH 3aeMH 82,887 82,887
Hetexyinu 3aabmkeHUs] KbM JJOCTABUHULIA U KITHEHTH 1,428 1,428
Jlpyru HeTeKy1H 3aABIKEHUS 4,026 4,026
Texkyumu 3ab/OKEHNS KbM CBBP3aHH MPeIpUsITHS 148,147 148,147
3anbiDKeHHs KbM JOCTABYHLIM 139,670 139,670
KparkocpouHH 3agb/okeHHs KbM (PHHAHCOBU MHCTHUTYLMH 44,882 44,882
Pa3zueTH no THproBcku GakToOpUHT 50,000 50,000
Jpyru Texyuu 3agbmKeHus 18,226 18,226
Oo6uo puHAHCOBH MACHBH 489,266 489,266

6.2 Ilazapen puck

6.2.1 Baayren puck

HpyxectBata oT ['pynmata M3BBpIIBAT CBOSATA JEMHOCT MpPH aKTHBEH OOMEH C YYXAECTPaHHH
KOHTpareHTH (KIMeHTH M JocTaBuvLM). Te ochluecTBABAT MpogaxOW HAa HYyXKASCTPaHHU KIMEHTH (Ha
TIOTIOHEBH H3JENHA) M CHEJIKH C Yy)XASCTPAaHHH KOHTPAreHTH MO IOCTaBKH (TIOTIOHH, CIIOMaraTeinHd
MaTepualli U pe3epBHU 4acTH), JOrOBOPEHH B matcky gonapu. Ilopaau ToBa I'pynara, B onpeneneHa cTeneH,
€ W3JI0XKeHa Ha BaTyTeH PUCK CIIPAMO IIATCKHUA J0Jap, AOKOJKOTO CIAENKHTE 3a NMPOA&KOM U JOCTAaBKH ce
BIIMAAT TIPAKO OT OOMEHHMS Kypc Ha WIATCKWs Josap KbM JjieBa. OcTaHajata 4YacT OT ONEpaLUuTe ca
JEHOMUHHMpaHH B OBJArapcku JjieBa, €BpO W JPYr'H BaJyTH. 3a yNpaBlieHHe Ha BaITyTHHS PUCK M NOpaau
LIEHTpaJIM31MpaHaTa CUCTEMa Ha JJOCTaBsAHE Ha TIOTIOH OT BHOC, M PECII. U3HOC Ha TIOTIOH U TIOTIOHEBH U3JENH,
B I'pyna Bynraprabak ce H3BbpLIBa TEKYIO IJTAHUPAHE HAa IOCTABKUTE OT BHOC M PECII. MpoJakOuTe 3a U3HOC.

Tabmuumre no-gomy o6061masar ekcrio3uiuATa Ha ['pynara KbM BaTyTHHS PHCK:

Banymen cmpykmypen ananu3

31 Mapr 2018r.

DHHAHCOBH aKTABH
HHBecTu1MK Ha pa3nonoxeHue 3a
npojax6ba

Jbnrocpo4Hy AeMno3uTH

Jpyru HeTeKy LY aKTUBH
Texyimu B3eMaHHs OT CBbP3aHH
NpeanpUsATUs

B3emaHus OT KIIMEHTH
Kparkocpounu neno3uru
Tlapuunu cpeacTBa M Napyu4yHU
€KBUBAJIEHTH

Jpyru Texymu akTuBU

O0mo praAHCOBH AKTABH

B apyra B
B EUR B USD yyxaecTpaH-  Obarapcku O61wo
Ha BaJlyTa JieBa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
- - - 321 321
49,324 - - - 49,324
- 632 - - 632
8,294 12,048 - 684 21,026
603 E 980 45,346 46,929
39,901 - - - 39,901
47 - 280 7,419 7,746
92,417 6,250 98,667
190,586 12,680 1,260 60,020 264,546
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I'PYIIA BYJI'APTABAK
ITOsSICHUTEJIHH BEJEXKH
KbM MEXXTHHHHWA KOHCOINIUPAH PUHAHCOB OTYET

PdHEAACOBH DNACHBH
Jbarocpounu 6aHKOBH 3aeEMU

HeTtekyu 3aapKEHUS KbM I0CTaBYHLIM
Y KJIHEHTH

Hpyru HETeKyIIH 3aAbIDKEHUS
Texyiu 3agb/KEHUS KbM CBbpP3aHH
NPEANpUITHUS

3abKEHUS] KbM TOCTABYMLIM
Pa3ueTn no TeproBeku GpakTopuHr
KparkocpouHu 3aabkKeHUs: KbM
(hHHAHCOBY WHCTUTYLIHU

Jpyru Texyuiy 3axbKeHHs

O06mo puHAHCOBH NACHBH

31 lexemBpu 2017 1.

PuHaHCOBH aKTHBH
WHBecTHLIMM Ha pa3noNIoKEHHE 3a
npoaaxba

JbArocpoyHy AENO3UTH

Jlpyru HeTeKyIlld aKTHBH
Teky1u B3eMaHUs OT CBbP3aHH
NpeANpUATHS

B3emaHus oT KIMEHTH
Kparkocpounu aenosutu
INapnunu cpencTBa U NapuUYHU
€KBUBAJIEHTH

Jpyru Texy1y akTHBU

OO6mo punancoBH AKTHBH

PDHUHAHCOBH NACHBH

Jbnrocpounu 6aHKOBH 3aeMH
Herexyiy 3a1b/keHUS KbM JOCTaBYULU
¥ KIIHEHTH

Jlpyru HeTeKyILH 3aAbJDKSHUS
Tekyiuy 3agbkeHUs KbM CBBP3aHH
NpeanpusaThs

3aabmKeHHs KbM JOCTaBYMLH
KpaTkocpouHu 3a1b/DKEHHS KbM
(MHAHCOBY HHCTHUTYLIUH

Pa3ueTH no ThbproBckH (GakTOpPUHT
Jlpyr# TeKyLy 3ab/DKSHHS

O6mo punancoBH NACHBH

3A IEPHOTA MPHEKTHOYBAIN HA 31 MAPT 2018 TOTWHA
82,647 - - 4,940 87,587

- - - 722 722

- - - 4,247 4,247
119,870 3,262 - 41,073 164,205
27,345 22,754 6,545 34,004 90,648

- - - 23,528 23,528

35,247 - - 36,882 72,129
- - - 6,915 6,915
265,109 26,016 6,545 152,311 449,981

B npyra B
B EUR B USD yyxaecTpaH-  ObJrapcku Obwo
Ha BaJlyTa JeBa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

: - - 321 321
49,324 - - 49,324
- 649 - 649
8,294 14,066 - 719 23,079
21,226 30 980 97,060 119,296
39,901 - - - 39,901
533 68 20 8,423 9,044
92,433 - 280 13,895 106,608
211,711 14,813 1,280 120,418 348,222
82,647 - - 240 82,887

- - - 1,428 1,428

- - - 4,026 4,026
119,870 3,262 - 25,015 148,147
27,345 22,754 6,545 83,026 139,670
35,247 - - 9,635 44,882
- - - 50,000 50,000

13,325 - - 4,901 18,226
278,434 26,016 6,545 178,271 489,266
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I'PYHA BYJITAPTABAK

'*» MOSICHUTEJHH BEJEKKH
KbM MEXIVMHHHAA KOHCOJINIHPAH ®HHAHCOB OTYET

AHanu3 Ha eanymHama 4yecmeumenHocm

JpyxectBata oT ['pynaTa ca H310)XeHH Ha BJTyT€H PUCK OCHOBHO MO OTHOIIEHHE Ha €KCIIO3ULIMUTE CH
B warckd ponapu. Kem 31.03.2018 r. 4,8 % oT ¢uHaHCOBUTE aKTHBM Ha I'pymara ca B ILATCKH J0JIapH
(31.12.2017r.: 5,97 %). B Ttabnuuara mo-aojly € MpeACTaBeHa BajlyTHaTa 4yBCTBUTENIHOCT npu 10 %
yBe/MueHHe/HaMaleHHe Ha TeKyliuTe 0OMeHHH KypcoBe Ha Oblrapckus JIeB CIIpSMO IIATCKMA Jonap Ha 6asa
CTPYKTypaTa Ha BAJIyTHUTE aKTHBH M IIACHBH B Kpas Ha JBaTa OTYETHH NEPHOJa U NIPH NPEATNONOKEHHUE, Ye Ce
WTHOpPHUpA BIIUSHUETO Ha OCTAHAIMTE NPOMEHIMBH BETWYHHH. EQEKTHT € U3MepeH U NPEACTaBEH KaTO BIIMAHHE
BbpXY (DUHAHCOBHs pe3ynTar ciep objaraHe ¢ JaHBLM NMpW AaHbuHa craBka 10 % (31.12.2017 r.: 10 %) u
CBOTBETHO COOCTBEHHS KalUTall — Ype3 nevanbara.

H3menenne
Ha Kypca Usp
c+/-10 %
31.03.2018 31.12.2017
BGN’000 BGN’000
Qunancos pesynmam nevanba/(3a2yba) + (1,201) (1,008)
Co6cmeen kanuman (KOMROHEHM - HAMPYRAHU NeYanlou) + (1,201) (1,008)
DQunancos pesynmam (3azyba)/nevanba - 1,201 1,008
Co6cmeen kanuman (KOMROHEHM - HAMPYRAHU neyandu) - 1,201 1,008

Veenuuenue ¢ 10 npoueHTa Ha Kypca Ha IAaTCKus Aonap crpsmo Obarapekus e kbM 31.03.2018r. 61
yBenuumuio 3arybara va I'pynara kem 31.03.2018r. (cnex manwvuHO obnarane) ¢ 1,201 x. aB. (31.12.2017r.:
HaMajleHde Ha nevan6ara c 1,008 x. 1B.), nopaau edexra OT NMPEBUIIEHHETO HA JIEBOBAaTa PABHOCTOMHOCT Ha
({HHAHCOBHUTE MaCKHBH CIIPSMO JIEBOBAaTa PABHOCTOMHOCT Ha GuHaHCOBHTE akTHBH. ChOTBETHO 10 NMPOLIEHTHOTO
yBeIM4YeHHe Ha Kypca 61 UMasio ChLIMAT eeKT U BbpXY cOOCTBEHHS KallUTall, Ype3 KOMIIOHEHTa HaTpyIaHH
nevasnbu (upe3 Tekyiara rneyaiba uiu 3aryda).

Hamanenue ¢ 10 % Ha Kypca Ha IaTCKHs 10J1ap CripsAMo ObIrapckus JieB 61 MIMaJlo paBeH M peLIMNpOYeH
e(eKT Ha MocoYeHus MO-rope, BbpXy nevyanbara Ha ['pynara (cnex nanb4HO obnaraHe) ¥ COGCTBEHUS KanuTal.

OUHAHCOBUAT Pe3yJITaT ciel AaHb4YHO obJslaraHe € ¢ Mo — BUCOKA YYBCTBUTEJHOCT KbM BATyTHHS PHCK
3a nepuoa npuiirouBail Ha 31 Mapt 2018r., otkonkoro kbM 31 JlekemBpu 2017 roauHa, mopaau no-rojasmara
OTpHLIATE/IHA HETHA €KCITO3UIIMS Ha BaJlyTHH aKTHBH W MTaCUBH B IATCKK fonapi 8,401 x.11.1., cnpsAMO HETHaTa
oTpHlaTenHa ekcrio3uius kpM 31.12.2017 r. (6,870 x.m1. 1) Ha I'pynara.

6.2.2 JInxBeH pACK
PHCKBT Ha TMXBEHHUS MPOLIEHT € PUCKBT, Y€ CIIPaBEAIMBATA CTOMHOCT WM ObAEIIUTE NAapUIHH MOTOLH

Ha MpUTeXaBaHUTE OT JpyxkecTBarta oT I'pynara (HUHAHCOBM UHCTPYMEHTH 1€ BapuparT Nopajid MpPOMEHH B
na3apHUTe JMXBEHH NpPOLEHTH. MHCTpyMeHTUTe ¢ (MKCHpaH JIMXBEH MNPOLIEHT Ca M3JI0XKEHH Ha PHCK Ha
CTpaBeUINBaTa CTOHHOCT Ha JIMXBEHHUS MPOLIHT - C HAPaCTBAHETO HA Ma3apHUs JIMXBEH IIPOLIEHT, LieHaTa Ha
¢buHaHCOBMTE aKTHBH Ha I'pynata ¢ (ukcHpaHa JiuxBa Lie HaMallsiBa, a Ha (UHAHCOBMTE MACHUBH L€ PacTe
o6paTHo. ®MHAHCOBHUTE aKTHBHU U NTACHBH C I1aBAIl JIMXBEH IMPOLICHT Ca U3JI05KEHH HA PUCK HA MAPHYHHUSA NIOTOK
- ObIeuMTe MapyUYHU MOTOLM OT (PHHAHCOBH MHCTPYMEHTH C IUIaBalll JINXBEH MPOLEHT Il Bapupar nopajiu
MPOMEHH B Ma3apHUTE JIUXBEHH TMPOLCHTH.

Karo wsio B cTpyKTypaTa Ha akTHBUTEe Ha [ pynara, TMXBOHOCHHTE (PHHAHCOBH aKTHBH Ca MPEACTaBEHH
Haii-Beye OT NapUYHHTE CPEACTBa, OJMXBABaHM ¢ (UKcHpaH NMXBeH MpoueHT. ['pynara npurexasa
HE3HAuMTesIeH [/l OT JIMXBOHOCHM aKTHBH C IUIaBalll JIMXBEH TPOLEHT, NOpaJld KOETO HE € HW3JI0KEeHa Ha
CBIIECTBEH PHCK Ha MAPUYHHS TIOTOK 32 TE3H aKTHUBH.
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I'PYIIA BYJITAPTABAK
+’ NNOACHHUTEJIHU BEJEXKH
KbM MEXIWHHAA KOHCOJIUIHPAH OHHAHCOB OTYET
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PR e o
A [TEPHA - HUEITHOYBAINT HA 31 MAT 18 TONHHA

SOk LRTUT FURF 35 B0

CriieBpeMeHHo ['pynmata e M3/I0KeHA M Ha JIMXBEH PUCK 3a MOJ3BAHUTE OT Hed OBITOCPOYHH U
KPaTKOCPOYHH 3aeMM 3a (MHaHCHpaHe Ha cTomaHckara i aeiiHocT. Ilopaau ToBa Tekyllo ce HaGnmiopaBar
NPOMEHUTE B JINXBEHUTE PABHHILA H CE THPCAT B3MOXXHOCTH 32 CBOEBPEMEHHO MPeAOroBapsHe IIPH HEraTHBHU
TeHIEHIMH.

Hzxonsmure napuunu noroud Ha I'pyna Bynraprabak ca u3noxeHH Ha JIMXBEH PHUCK OT MOJI3BaHE Ha
3a€MH, JIOTOBOPEHH C MPOMEHJIMB JIMXBEH TIPOLIEHT, B pasMep Ha 118,138 x.nB. (31.12.2017 r.: 113,438 x.11B.).

3agbmKeHHATa KbM KbM KOHTpareHTH B pasmep Ha 45,820 x.iB. (31.12.2017 r.: 19,743 x.1B.) ca ¢
tyKcHpaH JIMXBEH NMPOLEHT W OTKPUBAT SKCMO3HLIMS Ha PHCK CIIPSIMO [IPOMEHHUTE B CIIpaBEIMBATA CTOMHOCT
Ha JIMXBEHUTE paBHHUILA.

31 Mapr 2018r. Gesmxpenn DAt ¢ pukcupan O6uro
JuxBed % JMxBeH %

BGN’000 BGN’000 BGN’000 BGN’000
duHaHCOBH aKTHBH
HHBecTULIMH Ha pa3MoJIokeHHe 3a poaaxda 321 - - 321
JBArocpoyHy Aeno3uTH - - 49,324 49,324
Jpyry HeTeKyly akTUBH - 632 - 632
TekyIuu B3eMaHHs OT CBbP3aHHU NPEATNPUATHS 21,026 - - 21,026
BsemaHus 0T KIMEHTH 46,929 - - 46,929
KpaTtkocpo4Hu neno3uru - - 39,901 39,901
[TapuvHM cpeacTBa U NapUYHU EKBUBAJIICHTH 3,678 - 4,068 7,746
Jlpyru TeKymy akTHBU 98,667 - - 98,667
O6mo ¢puHAHCOBH aKTHBH 170,621 632 93,293 264,546
DHHAHCOBH NACHBH
JBarocpoyHd GaHKOBH 3a€MU - 87,587 - 87,587
HeTtekymu 3aqpkeHIs KM JOCTABYHLIA U ) 799 729
KJIMEHTH
JIpyry HeTeKyLIM 3abDKEHHUS 4,247 - . 4,247
Texyuu 3aBKEHUS KbM CBBP3aHH 164,205 i i 164,205
NpeAnpUATHS
3aqbJDKEHHS KbM JOCTaBYMLIA 87,128 - 3,520 90,648
Pa3ueTn o THproBcku HaKTOpUHT 23,528 - - 23,528
KpatkocpouHu 3agb/DkeHNs. KbM GHHAHCOBH ) 30,551 41,578 72,129
MHCTHUTYLHH
JIpyru TekyLy 3a1b/DKEHHS 6,915 - - 6,915
O6mo ¢prHaHCOBH NacHBA 286,023 118,138 45,820 449,981
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I'PYIIA BYJTAPTABAK
+‘ INNOsACHUTEJ/IHHU BEJIE)XKH

KbM MEXIAHHWA KOHCOJIUIUPAH @PHUHAHCOB OTYET

JA IIEPHOTA IPUKTFOYBANI HA 31 MAPT 2018 TOAHHA
¢ nuIaBaiy ¢ puKcHpaH
31 2017 r. 6
JdexemBpH r CIMAXBEHH oy xBen % O6mo
BGN’000 BGN’000 BGN’000 BGN’000

DHAAHCOBH AKTHBH
HHBecTHLIMHK Ha Pa3IoIOKEHHKE 3a Mpoaaxkda 321 - - 321
JBArocpouHy Aemno3UTH - - 49,324 49,324
Hpyru HeTeKy1u aKTHBH - 649 - 649
Texyu B3eMaHMs OT CBBbP3aHH NPEATIPUSITHS 23,079 - - 23,079
BzemaHus oT KJIMEHTH 119,296 - - 119,296
Kpatkocpounu nenosutu - - 39,901 39,901
ITapuyHu cpeacTBa U NapUYHH €KBUBAJICHTH 4,976 - 4,068 9,044
Jpyru Texymu akTUBU 106,569 39 - 106,608
O0umo puHAHCOBH AKTHBH 254,241 688 93,293 348,222
DOHHAHCOBH NaCHBH
JBArocpoyHy 6aHKOBH 3a€MH - 82,887 - 82,887
Herexymu 3aabpmkeHUs KbM IOCTaBYHIM U - 1,428 1,428
Hpyru HeTekymu 3a1bDKeHUs 4,026 - - 4,026
T

€KyILH 3aJBbJDKCHHS KbM CBBbP3aHU 148,147 i i 148,147
[IPEANPUSTHS
3aab/DKEHHUS KbM JOCTABYMLIM 136,150 - 3,520 139,670
Kpatkocpounu 3aab/mkeHHd KbM (PUHAHCOBH 50 30,551 14281 44,882
HHCTUTYLIMH
Pazuetu no TproBcku GakTOPUHT 50,000 - - 50,000
Hpyru Tekyiiy 3ab/DKEHUs 17,712 - 514 18,226
O0mo puHAHCOBH NACHBH 356,085 113,438 19,743 489,266

PrkoBoacTBoTO Ha I'pynara Tekymo HabiaronaBa M aHAIW3HPa €KCMO3WULIMUTE CIPSAMO NPOMEHHUTE B
JINXBEHUTE PAaBHUILA, M3MeEPBa U eexTa BbPXY (GHHAHCOBHS PE3YJITAT U COOCTBEHMS KalMWTall IIPU NPOMSHA C
oInpeieNieHH IMyHKTOBE WK % Ha JIMXBEHHS MPOLEHT. 3a BCAKA CUMYJIALIUS, €JHO U CBIIO MPEATIONoKEHHE 3a
NpOMsiHA Ha JINXBEHHS MPOLIEHT ce MpUiara 3a JieBa W IATCKUs Jo1ap.

PrkoBoacTeoTo Ha I'pymarta € HampaBW/IO aHaJIM3 Ha JIMXBEHATa YyBCTBUTEIHOCT Ha JIMXBOHOCHHTE
aKTHWBM M TNacuBH (C IJaBall JIMXBEH MPOLIEHT) B Kpas W HA JBaTa OTYETHH MEPUOJA, NMPU 3ara3BaHe Ha
CBbOTBETHATa CTPYKTYpa Ha aKTHBHTE W MACHBHWTE, JIOIMyCKaHe Ha MPOMsHA B JIMXBEHHs MPOLIEHT 32 LIATCKH
Jonapy 1 3a 6brapcku nesa ¢ 50 6a3MCHH MyHKTa M MTHOPUPAHE Ha BIIUSIHHETO Ha ApYrute (GakTopH.

ITpomsHaTa B yBeNWUEHHE Ha JMXBEHUS MPOLIEHT HA (PMHAHCOBUTE aKTUBU M MACHBH C IU1aBalll JINXBEH
npoueHT ¢ 0,5 npoueHTa 61 ce oTpa3uio kato 3aryba (cien JaHbYHO oOJaraHe) B KOHCOMMAUPAHHUS OTYET 3a
noxoaute Ha ['pynata ot 588 x. n1B. (2017 r.: 564 X. 51B.). CHOTBETHO CBIIIOTO YBEIMYEHHE HA TUXBEHHS MPOLIEHT
61 Mao ChIIMAT eeKT U BbPXY COOCTBEHHMS KalKTall, Upe3 KOMIIOHEHTA HATPyNaHu nevantu (upes3 TeKyiiaTa
nevanba unu 3aryba), Thil KaTO KOMIIOHEHTHTEe Ha COOCTBEHMs KamuTaj Ha ['pymara He ca MOBJIUSHH OT
JIMXBEHH aKTUBH U MIaCHBH, YHATO NPEOLIEHKA Ce OTpa3siBa KaTo APYT BCeOOXBaTeH JOXO/I WIH AUPEKTHO BBPXY
cOOCTBEHHS KaruTal.
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I'PYIIA BYJITAPTABAK

+‘ MMOACHHUTEJHH BEJIEXKH
KbM MEXTHHHWA KOHCOJIWTUPAH OUHAHCOB OTHET
3A MEPHOIA MPHK.THOYBAIN HA 31 MAPT 2018 TOIHWHA

Hamanenue ¢ 50 6a3ucHM MMyHKTa B JIMXBEHUA NPOLEHT Ha (UHAHCOBHUTE aKTHBM WM MAcHBH (C IUIaBall
JIMXBEH MPOLICHT) B IIATCKHM JOJIapH U B jieBa OM MMaso paBeH W PeLUMIIPOUYeH e(eKT Ha MOCOYEHHs Mo-rope,
BBPXY Nevasioata Ha ['pynara (cjien qaHp4HO objiaraHe) ¥ COOCTBEHHS KalMTaJl.

6.2.3 IlenoBu puck

I'pynara e u3noxxeHa Ha OfpeeNIeH PUCK OT €BEHTYAIHO HETaTUBHUTE MPOMEHH B LIEHUTE Ha CyPOBUHUTE
U MaTepHaJIUTe, HEOOXOIMMH 3a TIPOU3BOJICTBOTO HA TIOTIOHEBH M3JeNUs (IUrapH).

3a KOHTPOJIUpaHe Ha LIEHOBHS PUCK O OTHOUICHHE Ha LIEHUTE Ha LIUrapyre, [ pynara ciieid CbCTOSHUETO
M JMHaMMKaTa Ha nas3apa, U M3BBPIIBa HENMPEKbCHAT MOHWTOPHHI, W aHAJIM3 Ha Mas3apa 3a IOCTHraHe Ha
e(bCKTPIBHO IUIaHHpPaHE Ha JOCTaBKUTE, U ONTUMU3HUPAHE HA KOJIHUECTBATAa Ha MaTepHajiHy 3arnacu, U aj€KBaTHO
LIeHooOpa3yBaHe Ha LIMrapuTe B 3aBUCHMMOCT OT Na3apHaTa cpena.

I'pynara e u3nokeHa Ha LEHOBM PUCK CBBP3aH C OMPeAEIHETO Ha M3KYIHUTE LIEHW, IUIAIIAHH Ha
TIOTIOHOTIPOM3BOJAMTENIUTE 32 CYpOBHHaTa. MHHMMH3MPAHETO Ha TO3M PHCK Ce MOCTHra upe3 aHaju3 Ha
CBbOTBETHATaA PEKOJITAa U aKTyaJIU3UPAHE Ha USKYITHUTE LICHH CIIpsAMO HpOMCHHTe Ha Iasapa.

Cbuio Taka prnaTa € H3JI0’KCHAa Ha €BCHTYa/IHO HEraTMBHUTE ITPOMEHHU B LICHUTE Ha CBETOBHUS Ia3ap
Ha TIOTHOH. MI/IHHMHBHP&HCT 0 Ha LICHOBUA PUCK 34 HEFaTUBHH IIPOMEHH B LICHUTE C€ NMOCTHUI'a YPE3 NEPHOIHUCH
aHaJIU3 H o6c1>>1c11aHe Ha JOTOBOPHHTE OTHOWICHHA 3a MPEepasrjieKigaHe H aKTyaJlM3upaHe Ha LICHUTE CIIPSIMO
NPOMCHHUTE Ha Iasapa.

I'pynata He pa3noiara cb¢ 3Ha4HUM [0 pa3Mep NOpTeiis1 OT MHBECTULIHH Ha pas3oIoKeHHe 3a poaaxkoda.
JIOTIbIIHUTENIHO TpUTEXAaBaHHUTE OT HEs WHBECTHULMM Ha paslofioKEeHHe 3a Npojaxba He ce ThpryBaT Ha
¢doHz0Ba Oopca, MOpPagu KOETO HE € W3JI0KeHa Ha PUCK OT MPOMEHH B OOPCOBH LIEHU HA LICHHH KHIDKA.

6.3 Kpennren puck

Ilpu ocwliecTBsIBaHE Ha CBOSTAa JEHHOCT, ApyxecTBaTta oT ['pynara ca M3/I0KEHH Ha KPEJUTEH PHCK,
KOHMTO € CBBp3aH C pHCKa HIKOM OT KOHTpareHTUTE UM Ja He OBbJaT B CbCTOSHUE Ja M3IMBIHAT M3LAJNO H B
obHuaiiHO NpeaBUACHUTE CPOKOBE 3aJb/DKEHUATA CH KbM TAX. B3emaHuaTa Ha I'pynara ca npeiacraBeHu B
oT4eTa 3a (PMHAHCOBOTO CHCTOSIHHE B HETEH pa3Mep, ciie] MpUCNajaHe Ha HayMuclieHuTe obe3leHkH. TakuBa
00€e3LIeHKH ca HalpaBeH! 3a B3eMaHMUs, KbJETO U KOraro ca OUiTH Hanuie ChOMTHS, HASHTHGHLHpalLHY 3ary6u
OT HeCHOMPAEMOCT CHIVIACHO MPENHLIEH OIUT.

DUHAHCOBHUTE aKTUBHM Ha ApYXeCTBaTa OT I'pymnaTa OCHOBHO ca KOHLIEHTPHPAHH B CJIEJHMTE TPYIIH:
HETEKYLIY B3€MaHHMs, APYTH HETEKYIUW aKTHBH, APYTU TEKYLUIM aKTUBH, IAPUYHM CPEACTBA U €KBHBAJIEHTH —~
napy B OpoH M B 6aHKOBM CMETKM (TeKyI[M W JETO3UTHH), B3€MaHHs# OT KJIHMEHTH W HHBECTULHMH Ha
pasmnono>keHHe 3a npojaxx6a. MakcumasnHaTa eKCO3ULKSA Ha KPeIUTEH PHCK KbM Kpasi HA OTYETHHS MEPHOJ €
OanaHcoBaTa CTOHMHOCT Ha BCEKHU KJIac ()MHAHCOBH aKTUBH, KAKTO Ca ONIOBECTEHH B HACTOSALLOTO NPHJIOXKEHHE.

ITo oTHOLIEHHE KPEAUTHHS PHUCK OT MapHYHH CpeIcTBa B GAHKOBH CMETKH (TEKYIUM M JENO3WTHH) B
I'pynara ce npunarat no6pu NpakTHKH U MOAX0AH 3a U300p Ha PUHAHCOBH OPraHU3aLMH, KOUTO MPEJOCTABAT
IUIATEKHU U CBBP3aHM YCITyrd Ha Jo0po HUBO U KauecTBO. Upes paboTaTa ¢ HIKOIKO (UHAHCOBH OPraHHU3aLIKH,
ce MHHMMM3Hpa KOHLIEHTpALMATa Ha PUCKOBE 3a Jpy>KecTBaTa oT [ pynara u ce rapaHTHpa TIXHaTa CTaOMIIHOCT
Y YCTOHYHUBOCT.

HpHJIaFaHaTa B prnaTa TMOJIMTUKA IO KOHTPOJI HA IOTOBOPHUTE OTHOLICHHA € OT CBILLICCTBEHO 3HAUYCHHC
3a Npe€AOTBpaTsIBaHE Ha PUCKa OT HGC’B6HpaeMOCT Ha B3eMaHusaTa. [lonurukara Ha prnaTa €, U€ OTCPOUYCHH
IJialaHus (l'[pO,Zla)K6H Ha erJIPIT) C€ mpeaarat caMoO Ha KJIMEHTH, KOUTO UMAT ABJIra HCTOPHUSA H TbProBCKO
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3A TEPHOJA MPHEKITHOYBAIN HA 31 MAPT 2018 TOTHHA

+_

ChTpyAHHUECTBO ¢ I'pymara, nobpo (HHAHCOBO CHCTOSHHE M JIMIICA HA HapymieHHs IpH CHa3BaHETO Ha
KpPEIWTHHUTE YCIIOBUS. 32 OCTAHAIUTE KIIMEHTH, MPOJAKOU ce OCHIIECTBABAT IPETMMHO CpPEILy MpeJBapUTEITHO
(yacTMYHO WM TBJIHO) IUIAIAHE, IUlaliaHe B JIeHs Ha cAenkata W/unu akpeautuBu. CeOMpaemoctTa M
KOHLICHTpaLMsITa HA B3EMaHUATA ce CJIeM TeKyLIo Ha HUBO JpY>KeCTBa U Ha HUBO bynraprabak - Xongunar AJl,
CBITIACHO yCTaHOBEHATa MOJIMTHKA Ha JpyxecTBaTa oT I pyna Bynraprabak. 3a 1enra exxeIHEBHO ce MpaBH
nperse/l Ha OTKPUTHTE TMO3HIMH 110 KJIMEHTH, KAKTO M MOJTYyYEHHUTE MOCTHIUIEHH, KATO C€ M3BBPIIBA aHAIU3 HA
HEIUIATEHUTE CYMH M ChCTOSHUETO Ha KJIMEHTHUTE.

Peanuzauusta Ha npoAyKUMATA (TIOTEOHEBU W3JENKs) NPE3 OTYETHUS MEPHOJ Ha BBTPEIUHUS asap oT
I"'pynara ce e u3BbplIBaia Ype3 JUCTpUOyTOpcka Mpexa Ha 6a3a cxtouenu gorosopH. C Te3u kineHTH I'pynara
HOAABPKA ABJATOrOAUIIHO THPrOBCKO CHTPYAHHUYECTBO H €()eKTHBHO YIIPaBJICHUE HA JOTOBOPHUTE OTHOLIEHHUS,
C LIe/1 HABPEMEHHO chOMpaHe Ha B3eMaHUATA.

PeanuzauusTa Ha npoaykKiiusaTa (TIOTFOHEBH WM3EJIMs) Ha BBHILHUA naszap ot [ pynara ce U3BbpllBa Ha
6a3a CKJIIOYEeHH JOrOBOPH M IOCTUIHATH IOTOBOPEHOCTH, Ype3 MpuiiaraHe Ha JoOpu ThpProBcku npakTuku. C
TBPrOBCKHUTE MapTHHOPU C KouTo paboru ['pynara, peanusupa ABJTOCPOYHO YCIEHIHO CBHTPYAHHYECTBO.
VinpasneHueTo Ha IUIAIaHUATA [0 JOTOBOPHUTE 3a pealu3alys Ha NpPOJLYKLMSITa HAa BBHIIHH Ma3apH,
OorpaH1yaBa B MAKCUMAJIHA CTETNEH PUCKA OT HECHEOMPaeMOCT.

6.4 JIluxkBuaeH pHCK

JIMKBUAHUAT PUCK Ce M3pa3siBa B HeraTHMBHATa CHUTyauus ApyxectBata oT ['pyna Bynraprabak ga He
ObAaT B CbCTOSHHME Ja MocpelHar 0e3yClIOBHO BCHYKHM CBOM 3aJbJ/DKEHHMs CBIVIACHO TEXHHs maaex. Te
MPOBEXJAT KOHCEPBAaTHBHA MOJIMTHKA M0 YNpaBlieHHe Ha JIMKBHIHOCTTA, Ype3 KOATO NMOCTOSHHO NOAABPIKAT
ONTHMaJieH JIMKBHIEH 3anac Mapu4HH cpeicTBa (COOCTBEHHM W TpHBIEYeHH) M Aobpa crocoGHocT 3a
(HuHaHCHpaHEe Ha CTOMAaHCKaTa CH JEHHOCT. B Taszu Bpb3Ka MO-0MTy € MpEeACTaBEeH MaTypHTETEH aHajlu3 Ha
(buHaHCOBHTE aKTHBHU M NACHBH, TaKa KaKTo € YCTaHOBEHa CTPyKTypara uM kbM 31 Mapt 2018r.

Tekylo MaTypUTETHT U CBOEBPEMEHHOTO OCBILECTBSIBAHE Ha IUIAIIAHHUATA CE ClleM M KOHTPOJIMpa Ha
JIBe HUBA, OT APY>KECTBOTO—Maiika ¥ 0T ChOTBETHHTE CTPYKTYpPHH 3BeHa Ha ApyxkecTBaTa oT I'pynara, kato ce
MOAABpPIKA €XKEAHEBHA HHGYOPMALIMS 32 HATMYHUTE TAPUYHH CPEACTBA W aHAM3 Ha NPEACTOSALLUTE MJIalaHus.
Hpy>xectBata B ['pynara ocbliecTBsBaT Hab/mo 1€ HHE ¥ KOHTPOJI BBPXY (PaKTUUECKHUTE U TPOTHO3HUTE NapHYHK
NOTOLM, C LeJ1 IOAbp)KaHe Ha paBHOBECHE MEXIY MaTypUTETHHTE CPOKOBE Ha aKTHBUTE W NTACUBUTE UM.

Mamypumemen ananus
ITo-momy ca npencraBeHd (MHAHCOBUTE HeNepHBAaTHBHM aKTHMBM W NMAacuBM Ha I'pynara xbM kpas Ha
oTyeTHUs nepuo. Tabnuiara e U3roTBeHa Ha 6a3a Ha HETUCKOHTUPAHU MapUYHH NOTOLM W Hal-paHHa jJaTa,
Ha KOSATO B3€MaHETO, PECIIEKTHBHO 3a/bJDKEHHUETO € H3UCcKyeMo. CyMHTeE BIUIFOUBAT [JIABHULIM M JIMXBH.
AxTHuBHTE M nacuBuTe Ha I'pynara, aHaTM3HPaHH MO OCTATBYEH CPOK OT Kpasg Ha OTYETHMA MEPHOJ ca
KaKTo cliefiBa:

20



cIeT6p SITET 91°pS 800°6€ L£6'9T SITCST  TLLL S¥9°9 76T°161
S16°9 - - - - - 9z¢ ¥9¢ $TT9
6898 - - - - T€0°TT ¥60°€ L68°T  978‘8S
82S°€T - - - - - - - 8TS€T
819°06 - - - - - ey p8e'e 168
S0ZY91 81T°CI . - - 98111 - - 108°61
LVT'Y - - 10y YLI - - - -
44} - - - L - - - -
661°S11 - 91°vS 966t 1#0°9C - - - -
000:.NOd 000.NO4G 000.NDd 000.NO41 000.NO4 000:.ND4 000.NOd 000.ND4 000.ND™
"c_._._co 1aindALrew nvm a6 '8H A | m|N A | N..n ‘WZI-9 ‘W wum ‘W E-T W] ox
96 ILT L09°T €9 $TL9S 1L£°96 9pL0T  P06'IT  T96°TL
L9986 £91°C - - LS8°S6 - - LY9
9bL L €Tl = - - - - €29°L
106°6€ - - - - €veE‘0T 85561 -
626°9Y - - - yIS €0y 9ET 999°¢ct
01T - - - - 7 = 970°1C
9 - 43 - - - - -
PTL'9S . - ¥TL9S - . . -
Ice 443 = - - - = .
000.NOd 000.NOH 000.NDd 000:.ND4 000:.ND4 000:.ND4 000.NO9d  000.ND4 000.NOD4
LrndLien
iomgQ 639 "1 G IeH 6T 1zl WZI-9 WO-g WE-] W oY

HgHoRl HE0dHEHU} omgQ
EUHOXI9TRE HMANOL HIAdY!

HNUTTALULOHH
WE0OHRHU( WIN BHHOXILTeE HHhodooN1ed)

JHrdowyed mxogo1dal o ULOhER]

HIUhERLOOY WIN KHHOXLIITRE

suLsnduradn uHeed9180 WO EUHOKILTBE MITIAND [,
EUHOXI(ITRE NMANOLoOH HIAdYY

HLHOUIN
U WIHhERLO0T WA KHHOKIATRE HIMANOLOE]

HIWoBE HA0MHRQ UHROAD0IIL)]
Haudel HA0IHBHUD

HauLIe HaodHeHud omoQ

nauLYe HmAMaL nikdyy

H1HOlreau e UHhUdel U va1owado uHhude |
uineousr uHhodooxiedy

HIHOUIN 10 KHHRWOSG

suLenduredu uHREd980 LO KMHRWOEE MITANS ],
WEUINE UIMANOLOH MIAdY]

HLMEOLIAY UHRhOodD0IIr9]]

eoxerodu ee suHaXoOroUced BH HUITMLOIEH]]
HEHLME HEOIHBHH (D

1 8107 1dely 1€

VINTOJ 8107 LAVIN I€ VH IMVAhOIINNJI VIIONJAL VE
LiTh.LO 4ODHVHU® HVdUITUI'OOHOX
HUHHUADDKIN WO UIKALET UHIFALUHOKOL
HVAVLIAVIICAT VIHAdI

—+



T798°1€S SIT'CT 9t 6¥ 800°6€ PPLLT 968°LST  T¥8‘9 6V9°LY  9€6°€1T
62781 - - - - 97¢ ¥9¢ 0€1 60t°L1
000°0S - - - - - - - 000°0S
209°'6S - - - - 7€0°CT ¥60°€ L68°T 6LS1€

0L9°6E1 - - - - 49 %7 ¥8€°¢C Ol TIELTT

Li1 ‘81 81T°¢1 - - - 981°1€1 - - EVLE

98|y - - 10 PLI - - - -

625°1 - - - 67S°1 - - - -

661011 - 9r°6v 966°V€ 1092 - - - -

000.NDd 000.ND4 000:NOE 000.NOd| 000.NOHd 000:NDd 000.NOd  000.NOH 000.NDd
:omgQ 1a1nd{Len €39 16 YeH 16-7 REAl "W ZI-9 ‘W 9-¢€ WE-1 ‘W [ oY

T8 0SE L09°T 6¥9 $TL9S SSS'6IT  T196°61T  6LET  L¥I‘SPI
80S°101 €91°C = - 86986 - €€ ¥19
#r0°6 €21 = - - . - 1268
106°6€ - - - €ve0T 85s61 - -
967°611 = = - 148 110174 9IET €€0°911
6L0°ET - - - - - - 6L0°€T

b9 - 6v9 - 5 g : -
bTL9S - - ¥TL°98 & - ™ -
K43 1ze o - - - - y

000:.ND4 000.NOd 000.NO4 000.ND4 000:NO4 000:.ND4 000.NDd 000.NDE 000.NDd
1arndALenw
:omoQ 1§ I'eH 16T Bhall ‘WTI-9 ‘W9-¢ ‘WeE-T ‘W | or

€30

HgHIBL HEO0IHBHHU( oMo

EKUHOXIIIRE UMANOL HIAdYT

Jaudoixed miogoldal on Hisheed
HHUTIALILOHA

HME0OHBHU( WO BMHIXIrAree HHhodooxLed)y]

HWNHMhERLO0Y WA KHHOXLITRE

yulsudurodn nHREd980 WIN BMHOXKIATRE HITIAND |
EUHOXIr4ree MMANILOH HIAY]

ULHOUIN

Y MTIMhERLOOT WIM BMHONKIATRE MIMANOLOL]
MINSBE MFONHBQ UHhOodoOIIr9]]

HEHIBL HFO0IHBHUD

HIHLIE HE0dHEHUG omoQ

nguLYe HmAdoL HiAdyy

HiHoLrean e MHhHdel U earorado uHhuder]
uiyeouar nHhodooxred)y

H1HOMIN 1O KUHBWOEY

guLuduradn uHeed9dgo 10 KUHRINOEE HITIANO |,
UauLYe MMAMNOLOH MIAd],

U1MeOdY UHhodooIIra)!

eoxerodu ee suHaxoronsed BH HHITHLOEH]]
HAHLME HIOOHRHAD

T LT0T =QQEQZQHN 1€

VHHWIOJ 8107 LdVIA I€ VH MVEhOIINAdI VI'OUdALl VE
Lilh.LO 4OODHVHU® HVdUITUI'ODOHOM
BUHHUADEIW WO IIXALCAS MHIMALUHOKOL
AVIVLAVIICAG VIIAdI

—+



I'PYIIA BYJI'APTABAK
+‘ INOSICHUTEJIHU BEJEXKHN KbM MEXIHUHHUA
KOHCOJIUIHPAH ®PUHAHCOB OTYET

St . = e e T el L S g ——
3A IMEPHOTA MPHKIIIOYBAIN HA 31 MAPT 2018 TOIIHHA

6.5 Ynpap/ieHHe HA KANHTAJIOBHS PHCK

C ynpaBnenveTo Ha kanurana ['pymnata uenu aa ch3faBa M MOAABPIKA BH3MOXHOCTH J1a POABLIDKH 12
GyHKLMOHMpA KaTo JeiicTBAILO MPEANPHATHE, 1a OCHTYPsBa Bb3BPHILAEMOCT Ha HHBECTUPAHUTE CPEJCTBA HA
aKUMOHEPUTE M CTONAHCKW TIOJI3W Ha APYTUTE 3aMHTEPECOBAHM JIMLIA, KAKTO M Aa MOAABpPXKA ONTHMAIHA
KanuTajoBa CTPYKTYpa, 3a ia ce pelyiMpaT pa3xoJuTe 3a KaluTaia — Ha HUBO OTAEJIHO Jpy»KecTBo oT [ pynarta
(B T.4. ApYy>KeCTBOTO-MakiKa) U Ha HUBO I 'pyna (KOHCOMHAUPaH COOCTBEH KamuTan).

I'pynata Tekyio HabnoaaBa OCHTYPEHOCTTa M CTPYKTypaTa Ha kanuTana Ha 6a3za ChOTHOLIEHHATA Ha
3a8JUIBXKHANOCT. XapaKTepHOTO M 3a ABaTa NpPeACTaBeHH Nepyoaa e, 4e T (uHaHCHpa JeHHOCTTa CH KaKTo OT
COOCTBEHHTE CHM IeHepHpaHH IevaiabH, Taka W KaTo MOJAbpXKa OMNpEIEeHO HHBO Ha TBPrOBCKH W JAPYTH
KPaTKOCPOYHH 3aJb/DKEHUS U 6aHKOBH 3aeMH. CHOTHOLICHHSTA 32 33 UIBKHSJIOCT Ca KaKTO CJie/iBa:

ChoTHOWIEHHUS 31.03.2018 2.  31.12.2017 2.
CobcTBeH kanuran / [IpuBneueH kanutan 0.57 0.51
BankoBu 3aemu / IIpuBreyeHd kanuTan 0.28 0.21

IMapnunu cpeacTBa u exBuBaneHTH / [IpuBiedex
0.01 0.01

KanuTall

6.6 CnpaBeJIHBH CTOHHOCTH

CnpaBennuBara CTOHHOCT NpeACTaBIsABA LieHaTa, KOATO OW Guna mojyuyeHa npu npojaxbara Ha aKTHB
WM IUIaTeHa NpU NMpexXBbpJsSHE Ha MacuB B oOWdaiiHa clienka MeXIy Ma3apHH YYacTHHUM KBbM JaTara Ha
ouenka. Ilonutukara Ha I'pynarta e na onoBecTsiBa BbB (JUHAHCOBHUTE CH OTYETHU CIIPaBEUIMBATa CTOMHOCT HA
(MHaHCOBHTE aKTHBH H MTaCHBH, 332 KOUTO CHLICCTBYBAT KOTHPOBKY Ha MA3apHH LICHH.

KonuenuusaAra 3a cipaseyiiBaTa CTOHHOCT NpeANosara peaii3upaHe Ha GMHAHCOBU MHCTPYMEHTH Upe3
npoaakba. B noBedero ciy4yaw, ocoGeHO MO OTHOIIEHHE Ha TBPrOBCKMTE B3eMaHHWs M 3aJBJDKSHHS,
NpeJOCTaBEHUTE 3aEMH M Jeno3uTHTe, ['pynara ouaksa a peanusupa Te3u GHHAHCOBH UHCTPYMEHTH, U 4pes3
TAXHOTO LJIOCTHO O6paTHO M3IUIAlllaHe WIK pecIl. MoracsiBaHe BbB BPEMETO. 3aTOBa Te CE MPEACTABAT I10
TAXHAaTa aMOPTH3MpyeMa CTOHHOCT, KOATO ce npueMa 4e OH Ouna mpubnusurenHo OnamM3ka 10O TAXHATa
crnpaBeyIuBa CTOHHOCT.

OcHoBHaTa 4acT OT pUHAHCOBHUTE aKTUBH U NACHBH Ca KPATKOCPOUHH TI0 CBOSATA CHIIHOCT (B3eMaHHs OT
KIIMEHTH, 3aJb/DKCHHUS, KPAaTKOCPOYHM 3a€MH) M TMOpajd TOBa TAXHATA CIIPaBelIMBA CTOMHOCT €
NpHOJIM3HTENIHO paBHA Ha OajlaHCOBaTa UM CTOMHOCT.

Hsxmrouenre ot ToBa NpaBUIIO Ca MHBECTULIMMTE Ha Pa3oJIOKEeHHe 3a MpoAax6a, 33 KOUTO HAMa rnasap
1 00EKTHBHH YCIIOBHA 3a OIpeJiesIsHe 10 APYT I0CTOBEPSH HAYMH Ha TAXHATA CIIpaBEN/IMBa CTOMHOCT, NOpaan
KOETO Te ca NpeJCTaBeHHU MO LeHa Ha NnpuaoOuBaHe (ceb6ecTOMHOCT), KOSTO PBKOBOJACTBOTO KOHCEPBATUBHO
TNpeLieHsBa, Y& He OM ce pa3/iM4aBajia ChIIECTBEHO OT TAXHATA CIIPaBEAIMBA CTOWHOCT.

ITopaau nuncarta Ha JOCTATBYHO Na3apeH OMMT, CTAOMITHOCT M JIMKBUAHOCT 3a MOKYIKU M MpoJaxOH Ha
HAKOM (PUHAHCOBM aKTHBM M MACHBH, 3a TAX HAMA JOCTATHYHO U HAJEKIHU KOTHPOBKM Ha Ma3apHU LICHH.
PvkoBOACTBOTO Ha I'pynara € npeLieHuIIO0, e TIPU ChILECTBYBALIUTE 0OCTOATEICTBA PEJCTaBEHUTE B OTUETA
3a (pMHAHCOBOTO CBCTOSIHUE OLEHKH Ha (PUHAHCOBMTE aKTUBM W TMAacHBM Ca BB3MOXHO Hal-HaJeXAHM,
a/IEKBaTHHU U JIOCTOBEPHH 32 LieJITE Ha (MHAHCOBATa OTYETHOCT NPH CTONAHCKATa Cpefia B CTpaHaTa.

Ipunoxenara Tabnuuara nokaspa O6anaHCOBHTE M CIIPABETUBHTE CTOMHOCTH Ha ()MHAHCOBUTE aKTHBH
1 GMHAHCOBUTE MACHBH, BJIIOUMTETHO HUBATa UM B HiepapXHsTa Ha cripaBeUIMBUTe cToiHOCTH. He e BritoueHa
vHpopMaLMs 3a CHpaBeJJIMBUTE CTOMHOCTH, ako OanaHcoBaTa CTOHHOCT € pPa3yMHO NpHOIDKEHHEe Ha
CTpaBeyIMBaTa CTOWHOCT.
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I'PYIIA BYJITAPTABAK
MMOACHUTEJIHHA BEJIEXKKHW KbM MEXKIWUHHUWA
KOHCOJIUIHPAH ®UHAHCOB OTYET

31 Mapr 2018r.

DHHAHCOBH AKTHBH
HHBeCcTHULIMY Ha pa3noJioKEHHe 3a
nponax6a

JBIrocpovHu 1eNo3UTH

Jpyru HeTeKyIIH akTHBU
Tekyuu B3eMaHHs OT CBbP3aHH
NpeANpUATHA

B3emaHus OT KIHEHTH
KpaTkocpoyHH Aeno3uTu
ITapuynu cpencTBa U NapyUIHU
€KBUBAIECHTH

Jpyru TeKkyly aKTuBU

O06mo puHAHCOBH AKTHBH

PHHAHCOBH MACHBH
Hbarocpounu 6aHKOBU 3aeMH

Hertekymu 3aabKeHUs KbM JOCTaBYHLIA
U KJIMEHTH

Jlpyry HETEKYHIH 3aJb/DKSHUS
TekyIH 3aAb/KEHHS KbM CBbP3aHH
NpeAnpUsITHS

3aab/HKEHUS KBM JOCTABYMIIH
Pa3ueTu no ThpProBeku GakTOpUHT
Kpatkocpounu 3ab/DKEHUS KbM
(UHAHCOBH HHCTUTYLIUH

Hpyru Texyiu 3agpiKeHus

O6mo ¢purancoBn nacuBH

Kbm 31 JlexemBpn 2017 1.

PDHHAHCOBH AKTHBH

HHBecTHLIMM Ha Pa3NoJIoKeHHe 3a
npoaax6a

JBarocpoynu nenosutu

Jpyru HeTeKy1Y aKTUBH
Texymu B3eMaHus OT CBbp3aHU
MpeNpUsTHS

B3eMaHus oT KIHEHTH
Kpatkocpounu neno3utu
Ilapu4Hu cpeacTBa U NapUyiHH
€KBHBAJIEHTH

HApyru B3emanus

OO6mo prHAHCOBH aKTHBH

3A MEPUOIA IMTPHKTIOYBANL HA 31 MAPT 201 TOTHHA
banancoBa HaBo 1 Huso 2 Huso 3 Oo6mo
CTOHHOCT

BGN’000 BGN’000 BGN’000  BGN’000 BGN’000

321

49,324
632 - 627 - 627

21,026

46,929
39,901

7,746
98,667

264,546

87,587 ; 87,587 - 87,587

722 - 722 722

4,247 . 4,247 . 4,247
164,205

90,6438
23,528

72,129
6,915

449,981

BanancoBa Huso 1 Hugo 2 Huso 3 Oomo
CTOHHOCT

BGN’000 BGN’000 BGN’000  BGN’000 BGN’000

321

49,324
649 590 590

23,079

119,296
39,901

9,044
106,608

348,222
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PDHHAHCOBH NACHBH

ZI’bHFOCpO'-lHI/I 3aABb/DKCHHA KbM

(hUHAHCOBH MHCTUTYLIUK
Herekyuiy 3aab/KeHs KbM TOCTABUMIIH 1
KJIHEHTH

Jpyru HeTeky1u 3aAbIKEHMA
Tekymu 3agbKEHUS KBM CBBP3aHH
MpeaNpUITHS

3aabpnKeHHs KbM JIOCTaBYHLIM
KpatkocpouHa yacT Ha ABJITOCPOUHH

3aAbJDKCHHUA KBM d)l/IHaHCOBPl UHCTUTYLHUH

Pazuetr no TEpProBekH GakTOpUHT
Jpyru 3aabioKeHus

O6mo punanCcOBH HACHBH

25

MEPUADITA

82,887

1,428
4,026

I'PYIA BYJITAPTABAK
MOSICHUTEJIHU BEJEXKHNA KbM MEXIWHHWA
KOHCOJUAUPAH ®PUHAHCOB OTYET

TR TIOLR AT T 11 MAPT 201 TOTTAE
m"*.....L:’_"".LE A Jl rhxf) I =i JAAVInA

82,887 82,887

1,428 1,428

148,147

139,670

44,382

50,000
18,226

489,266

CripaBensMBaTa CTOMHOCT Ha (MHAHCOBHMTE aKTHMBM M MacHBH BKUIloueHa B HuBo 2 B Tabnuuara mno —
rope e onpejejeHa B CbOTBETCTBHE ¢ OOIIONPUETHS OLIEHBYSH MoJel Ha 6a3aTa Ha NUCKOHTHPaHH MapHiHH
notouy. 3Ha4YUMHUTE HaOJII0JaeMH BXOAALIN JaHHU PUIOKEHH IIPU TO3H METO] HA OLICHSABAHE, Ca AUCKOHTOBH

¢dakTopH OTpa3siBaLl{ KPEAUTHHUS PUCK.

7 YcaoBHH 3aAb/KEHHS H AHTAKAMEHTH

7.1 OnepaTuBeH JH3AHT

3aovaxncenun no onepamugen nuzunz — I pynama kamo auzunzononyuamen

Kem 31 Mapr 2018r. uact ot apyxectBata B I'pymara ca crpaHa mo JOroBopH (OTMEHSIEMH) 3a
OnepaTHBEH JIM3MHI KaTO Haematen. bplaeniure MUHHMAaIHM 3aJb/DKEHHS 32 HaeMHU IIpH YCJIOBHMATA Ha
OIEepaTHBEH JIM3UHT (HETHO OT KOCBEHU JaHbLIM) Ca KaKToO Clle/iBa:

B pamkure Ha 1 ronuHa

Cnen 1 roguHa, HO He MOBeYe OT 5 FOAMHH

Han 5 rogyuu
Oomo

31.03.2018 31.12.2017
BGN '000 BGN '000
8,230 8,230
23,987 23,987
1,537 1,537
33,754 33,754

Bsemanua no onepamueen nusunz — I pynama kamo auzunzooamenn
Ksm 31 Mapt 2018r. yact or jgpyskectBata B ['pynmara ca cTpaHa nmo JOroBopu (OTMEHSEMH) 3a

ONEPATHBEH JIU3UHI' KATO HAEMOJATEIIH.

bbaeliure MUHUMATHU B3eMaHHS 110 HAEMHU IpU YCJIOBUATA HA ONEPATUBEH JIU3SUHI (HGTHO OT KOCBCHH

JNAaHBLHK) ca KaKTo clieBa:

B pamxkute Ha 1 roguHa

Cnen 1 roauHa, HO HE MOBeYe OT 5 TOAUHU

31.03.2018 31.12.2017
BGN 000 BGN 000
1,960 1,960

733 733

2,693 2,693
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I'PYINA BYJITAPTABAK
‘+‘ MMOACHUTEJIHU BEJIEXKHNW KbM MEXIWUHHUA
KOHCOJIUAHUPAH ®PHHAHCOB OTYUET

3A ITFPHOTA TPHKTTIOYBAIT HA 31 MAPT 201 TOTWHA

7.2 banKOBH rapanoHHA

Wznanenute GaHkoBM rapaHuuH Ha Apy»ecTBa OT ['pymara B Moji3a Ha TEXHH KOHTPAreHTH KbM
31.03.2018 r. Bp3au3ar Ha 33,000 X. 71B. ¥ ca KakTo CJIeBa:

Cyma na
JApy:KkecTBO rapaHmmaTa B nonsa Ha koro
BGN ‘000
bnaroesrpag BT Al 30,000 Arenuus MutHuum
Codus BT AL 3,000 AreHuus MutHuLM
33,000

KoM 31.03.2018r. u3manenute 6aHKOBH rapaHiu Ha ctoiHOCT 33,000 X. JIB. HAa OpY>XECTBA OT
['pynara ca 3a o6e3neuaBane Ha 3abDKEHHUS 3a akiu3. OGe3neyeHusTa 1o u3aaaeHuTe GaHKOBH rapaHiUH
BKJIIOYBAT 3aJI0T HA B3€MaHHs N0 pasIuialiaTe/iHd CMETKH, JEMO3UTH U 3alIMCH Ha 3aroBe.

7.3 IlpenocTaBenn oGe3nedeHus

IIpeoocmasenu obezneuenun no 0va20CPOUHU U KPAMKOCPOUHU KpeOumu:

> 3aJI034 W MNOTEKH Ha JBITOTPaiiHi aKTHBU

> 3aJ1034 Ha MaTepUaJTHH 3aracu

> 3aJI0T Ha B3eMaHHs 110 CMETKH.

Obe3neuenuama no u30adeHu GAHKOBU 2aPAHYUYU BKITIOYBAT 30T Ha B3EMaHHUs 0 Pa3IuIaIlaTeIHH
CMETKH, JENO3UTH U 3alIMCH Ha 3aIl0Be.

7.4 Cbpebuu, apOHTpaKHA HIIH AJMHHACTPATHBHH /IeJI1a ChC CHIIECTBEH HHTEPEC, 0 KOMTO APYyKecTBaTa OT
I'pynara ca crpana.

Ilo-6ascru cvo0edHuU, apbumpad3cHu Uiy AOMUHUCMPAMUGHU 0€1a CbC CHUeCMEEH UHmepec,
no koumo opyscecmeama om I pynama ca cmpana

Hena, cevpsanu c npasa vpxy muvpzo6cKu MapKu

“Bynraprabak - xonauHr” AJ] e cTpaHa Mo CIOpOBE OTHOCHO MpaBa BHPXY THPrOBCKH MapKH B
cTpaHata, kakTo ¥ B Typuus, I'spums, Apxentuna, Kocra Puka, Crpbus. Yact ot nenara ca 3aBeieHH OT
»~byiaraprabak — XomauHr“ AJl 3a 3anMuaBaHe Ha TpaBa BBPXY TBHPrOBCKH MapKu, PErHCTPHpPaHd OT
qy)KJECTPaHHU JIMLA, 3a KouTo ,,bynraprabak — Xonauuar™ AJ[ Beye uMa HanpaBeHa peructpauus. Cperny
JpY>KECTBOTO UMa 00pa3yBaHH Jieia 3a 3aJIHYaBaHe Ha PErMCTPUPAHU Bede ThProBCKH MapKH.

H3nvanumennu oena

Jlpy>kecTBOTO BOJM M3ITBIIHUTETHH J€Na 3a ChbOMpaHe Ha B3eMaHHs OT peaxoaHu nepuoau. 1o nenara
ca M3J]aJIcHH U3IThTHUTEJIHU JINCTH 33 CYMH B pa3mep Ha 160 X. JIB., NpeACTaBNsBaLIM [JIABHULM HA B3EMaHHATA
M CbJIeOHH pa3HOCKH.

Hena, no xoumo Bynzapmabak — Xonounz A/] e 3aunmepecosana cmpana

IMpen AamunuctpatuBeH cbA - Codus- rpax e obpasyBaHo jeno mo »kanba Ha British American
Tobacco cpemy pewenue Ha npencenarens Ha [lateHTHo BenoMcTBO Ha Pery6nuka benrapus BbB Bpb3Ka C
NnojJazeHa ono3uuus cpelty peructpauus Ha Mapka “VICTORY NANO”. Pemenuero Ha A AMHHHUCTPATHBEH
cba — Codus e B nonsa Ha ,.bynraprabak — Xonaunr® AJl. PemeHuero Ha AgMuUHUCTpaTHBeH ¢bJ — Codus-
rpaj e obxanBaHo npen BbppxoBeH agMuHucTpaTHBeH cbl. HacpoueHo e cbaeOHO 3acenaHue Mo AENOTO HA
07.11.2017r. Ha 09.10.2017 r. oT KacanuoHHHs HxKaj1b0IogaTe € MocThIIMIa MoJida 3a OTTEMIsIHE Ha JKajbaTa,
NpeaBHI KOETO CBABT € MOCTAHOBUII OTIpEIeIeHHE, C KOETO OCTaBs Oe3 pasriexaaHe KacallHOHHATa kanba u
3aJM4aBa JlaraTa Ha HaCpO4€HOTO CheOHO 3acejaHue.
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I'PYIIA BYJITAPTABAK

MMOACHUTEJIHU BEJEXKH KbM MEX/IWHHUA

KOHCOJINIAPAH ®UHAHCOB OTUET

3A MEFHOIA IPHKTIOYBAIT HA 31 MAPT 201 TOTHHA

8 CnOmTHH Cjel Kpasi Ha 0TYeTHHS NepHOo

Ha 18.05.2018 r. B ,,bBynraprabak — Xonauur® AJl e moctemnuno Yeemomienue ot ['ubtun Mactsp
JIT] (Gifted Master LTD) — [Iybaii, O6equHeHu apabcku eMMpCTBa 3a pa3KpHBaHe Ha JSUIOBO y4yacTHE B
ApyxectBoTo. Jlanosoto yuactue Ha ['mbtun Mactep JIT[ (Gifted Master LTD) — [ly6ai, O6eaunenu
apabcky eMHPCTBa B KanuTana Ha ,,bynraprabak — Xonauar® AJ], c EMK 831636680 pr3nu3a Ha 1 333 602 6p.
akuuu, npeacrasngsamy 18.10% or kanurana Ha apyxectBoto. [Ipogasay e BT Invest GmbH.

He ca HacTBEMWIM Apyry chblecTBEHH CHOMTHSA Clea Kpas Ha OTHETHHMS NEepHOJ NpHiUIouBail Ha 31
Mapr 2018 roauHa.

MeXAMHHUAT KOHCONMAUpaH GUHAHCOB OT4eT Ha ['pynara Bynraprabak 3a mepBOTO TpUMEceuHe Ha
2018r. e ono6pen ot CrBeta Ha J{upekropute Ha bynraprabak Xonauur A/Jl, ot 02.07.2018r.
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