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[. Obwa undopmauusn za I'pynama “byrzapmabax”

I'pyna ,,bynraprabax® (I'pymara) e ObBArapckd MOPOW3BOMUTEN HAa TIOTIOHEBH H3/EIIHS.
[Ipwm3BoacTBEHUTE MOIMHOCTH Ha ['pynmara BKIIOYBAaT JBe IurapeHd Gabpukd ©  €IHO
TIOTOHOIPEepabOTBATEIHO IPENIPUSTHE, - ,,Codust — BT AJl, ,,bnaroesrpag — BT A/l u ,,Ilnesen —
BT EAJl, KOUTO pa3mojiaraT ¢ MOJepHO 00OpyaBaHE ChC 3HAYMTEJIEH KalalUTET 3a IpepaboTKa Ha
TIOTOH | ITPOU3BOJICTBO HA TIOTIOHEBH H3IEIIHS.

Jlo xpast Ha Anpun 2017r. I'pynata Bynraprabak Gerie masapes junep B beiarapus 1 H3HOCHTEN
Ha lurapu. Cien nponaxo6aTa Ha npuTexaBanu oT “bynraprabak - Xonnuar” Al TEproBcku Mapku 3a
mumnpu, I'pynata ¢okycupa B neiiHocTTa B excroptHus cekrop. IIpe3 2017r. I'pymara cpmo Taka
Np¥I00M KOHTPOJIMpAIIO y4ecTue B ApyKecTBara ,, I exHomapker beirapus™ AJl u ,,Jlomuc MuBecT™
EOO.

Texnomapker beirapus AJl e peructpupano npe3 1997 r. ¢ OCHOBEH MpeaMeT Ha JeHHOCT
TBHTOBHS Ha PO U ApeOHO ¢ enekTpoypenu 3a buta. Kem 31 nexemepu 2017r. Ipy’XeCTBOTO MOIIBpKA
Bepira otT 48 mMarasuHa 3a npoaax6a Ha npebHo moa umeto TexHomapkeT u @Home . [IpoxykroBara
ramMi BKJIIOUBa TEJICBU3MOHHA TEXHUKA, ayIHO-BU3yaIHA TEXHHKA, EJIEKTPOYPEIH 3a OUTa; KIMMAaTHYHA
texuuka, I'T mpoxyxTu, MoOuHY TenedoHu, KOHCYyMaTHBH, 000pyABaHe U IpyTru. OCHOBHH JOCTaBUHUIIH
3a JpY>KECTBOTO ca CBETOBHHTE JmAepd kato Samsung, LG, Panasonic, Sony, Toshiba, Daewoo,
Electrolux, Indesit, Whirlpool, MSI, wu np. Oceen ToBa J[pyX€CTBOTO IMpojaBa MPOAYKTH IO/
coOcTBeHaTa Mapka Heo, moKpHBaiiky 1s1aTa IpOAyKTOBA r'aMa OT eJIEeKTPOypeau 3a OuTa.

wJlomuc MuBect™ EOO/[ e npyXecTBOTO MPOU3BEXKAAMO MJICYHH MPOAYKTH IOJ MapKHTE
wlakpuma®, , Jlano JIubern™ u ap. “Lacrima” (cobctBenoct Ha ,Jlomuc MuBect™ EOO/]) e eana ot
MaHpuTe B briarapus ¢ Hali-mHOro onuT ¥ Tpagunuu. Hamupa ce B rpan Ilazapmxuk, B 9ucT paiioH,
o6mmso no Pomommre m pexa Mapuna. “Lacrima” mpou3Bexaa HaTypaJlHH MIIEYHH TPOJIYKTH C
XapaKTepeH BKYC 110 TPaJUIMOHHA OBJIrapcKa TEXHOIOTHS.

IlIpeomem Ha oeiinocm.

IIpenmersT Ha neitHoCT Ha Bynraprabak-Xonauar A/l e ynpapieHHe Ha aKIIHOHEPHO yJacTHE U
(MHAHCOBH pECypCH; BBHINHA M BBTPEIIHA THPrOBUS; HAYYHOM3CIIEJOBATENICKA, HHXCHEPUHTOBA U
IIPOU3BOJICTBEHA IEHHOCT; y4acTUe B ObIrapCKy U Uy XECTPAHHH APYXKECTBA H B TAXHOTO YIIPaBJICHHE;
CHIEJIKH C UHTEJIEKTyaJIHa COOCTBEHOCT. -

JpyXecTBOTO MMa U3/1aIcHO OE3CPOYHO pa3peIIUTEeTHO OT MUHHUCTEPCKU CHBET 32 U3BBPIIBaHE
Ha npoMunuieHa oopaborka Ha TIOTIOH mox Ne 1011 ot 21.12.2004r.;

[IpenmeTsT Ha AEHHOCT Ha ABIEPHHTE APYKecTBa Ha ,,bynraprabak — Xonguar® AJl BkiouBa
CIIETHUTE BUJIOBE ONIEPAIIMHU U CIEJIKU:

» H3kymyBaHe, IpOMHUILIEHa 00paboTKa, 3ar0TOBKA 32 H3HOC M THPTrOBHS C TIOTIOHH;
» [Ipou3BOJCTBO, 3aTOTOBKA 332 H3HOC ¥ THPTOBHS C TIOTIOHEBH HM3/ICIIHS;

» JucTpubylys Ha TIOTIOHEBH H3/IEIIHL.

» TBprous ¢ TIOTIOHEBH U3/IENHA.

» Twproeus Ha enpo u IpeOHO ¢ eNeKTpoypeny 3a Oura

» [Ipou3BOACTBO U THPrOBHS C MJICYHHU MPOAYKTH
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2. Pazeumue Ha 0eliHocmma u cocmosanue Ha opyycecmeama om I'pynama.

Baicnu cv6umua u o6cmosamencmea Hacmonunu npe3 omuemnun nepuoo.

IIpes nmepBOoTO TpHMeceume Ha 2018r. gpeftHoctra Ha I'pymata e opueHTHpaHe KBM
OCBIIECTBIBAHE HA OCHOBHUTE CTParndecKy H ONEepaTHBHH LIEIIH.

JeliHocTTa IpoMHIUIeHa NpepaboTka, MPOM3BOACTBO M TBHPTOBUSA C TIOTIOHEBH H3ENHS
MpOIBIDKaBa /1a € OCHOBEH IIPeJMET Ha JEeHHOCT Ha I'pymara M Ha OCHOBHHTE M IPOHM3BOJCTBEHH
noZieieHuss. OCHIypsBaHETO Ha HOBH M pasIIUPSBAHETO Ha IPHUCHCTBHETO Ha CHINECTBYBAIIHTE
EKCIOPTHH IIa3apH, € EAUH OT IIIaBHUTE npuoputeTn 3a 2018r.

[Ipe3 2017r. I'pynara npogane moprdeiyi OT aKTHBH OT OCHOBHATa CH JEMHOCT — 4YacT OT
IIpMIe)XaBaHUTE THPIrOBCKM MapKH 3a IMrapy, HHBECTHUIMATA CH B OBp30pa3BHBaIara ce JOTHCTHYHA
KOMIaHuA - ,,Excripec noructuka u auctpudbyims® EOO/], u pureiin aeiHOCTTa, KOATO MpeACTaBIIBa
060c00eHa 4acT OT ThproBCKaTa JIEHHOCT Ha JBIIEPHOTO ApYyXecTBo ,,Pabpuka JlyBana“ AJl, rp. baus
Jlyxa, Pemy6nuka Cpeiicka bocsa u Xeprerosuna. KymyBau Ha akTHBHTE € KOMITAaHHS YacT OT rpyrnaTa
Ha British American Tobacco.

Upes Ta3u npoaaxba ['pynara bynraprabakx ocurypu pecypcu 3a auBepcuduppane Ha Onu3Heca
CH H CBIICBPEMEHHO 3ala3d OCHOBHUTE CH NPOM3BOJCTBEHH MOIMHOCTH B TIOTIOHOIpPEpabOTKAaTa M
IIPOH3BOZICTBOTO Ha TIOTIOHEBH H3/€NHS, KOUTO 00CITYXBAaT ChIIECTBYBAIUTE KbM MOMEHTA EKCIIOPTHH
[a3apy ¥ UMAaT KalaluTeT ¥ TOTOBHOCT 3a JOIIBJIHUTEIHO HATOBAPBAHE.

IIpe3 2018r. menmTe ca 3aTBBpXKIaBaHe Ha Na3apHUTE HO3UIMM Ha ,, TexmomapkeT buirapus®
AJl, MmonepHI3UpaHe ¥ ONITUMHU3UPAHE HA CTPYKTYpaTa ¥ ONEpaIMKTE Ha IPYKECTBOTO M IIOCTHTaHE Ha
3aJIOKeHUTE PUHAHCOBH PE3YJIITATH.

AHaJOrm4HM ca IeJlWTe CBbp3aHH c pa3BuTHeTo Ha ,Jlomuc HHBecT™, npy)kecTBOTO
MIPOM3BEXKAIIO MJIEYHH NPOAYKTH 1o Mapkure ,.Jlakpuma®, , Jsno Jluben™ u np. Kem momepHoto
TEXHOJIOTHIHO OobopyaBane Ha ¢abpukara, ['pynata me no0aBH OMHUTa CH B TOHOOpPSBAaHETO Ha
e(pEKTUBHOCTTa B IPOU3BOJACTBEHHTE, JIOTHCTUIHHUTE W AIMUHHCTPATHBHH IPOIECH, KAKTO H B
MapKeTHHTa ¥ IIPOoAaKOuTe.

IIpe3 nepBOTO TpHMeceune Ha 2018r. HacThIIUXa CIEHUTE JPYTH CHOUTHS:

,»bynraprabak Xonnuar AJl e nmpeocTaBui CBOM UMOTH ¢ H6aslaHcoBa cToHOCT 6,003 Xwt. JB.
Karo obe3nedeHue Mo OTIYCHATH KPEJIUTH Ha JBIICPHH IPYXKECTBA.

C pemenus ot 16.03.2018r. Komucusra 3a ¢puHaHCOB HAA30D:

» Ornucea ,,AceHorrpan-Tabak™ AJ] (B mukBumanus), rp. ACEHOBIpaj, Karo MyOIHMYHO
JIPY>KECTBO M H3IaJeHaTa OT JPYXECTBOTO €MHUCHS OT pErHcThpa Ha IyOIHYHHUTE
JIPYXKECTBA ¥ APYTY EMUTEHTH Ha LIeHHH KHIDKA, BofieH oT KOH. Emucusira € B pazmep Ha
534 669 6posi OOMKHOBEHH, IOMMEHHH, OE3HAIMYHH, CBOOOIHOIPEXBHPIIEMU aKIHH C
IIpaBO Ha IJiac, ¢ HOMHUHAIHA CTOMHOCT | JIeB BesKa.

» Otnucsa ,,XackoBo-Tabak“ AJl (B IMKBHAAINA) KaTO ITyOJIHMYHO APYKECTBO U U3/aIeHaTa
OT APY>KECTBOTO EMHCHS OT PETUCThpa Ha MyOJIMYHUTE APYXKECTBA U APYTH EMHUTEHTH HA
neHHM KHmxa, BojeH or K®H. Emucusra e B pasmep Ha 1 053 816 Opos momMeHHH,
6e3HaIMYHU, CBOOOAHONIPEXBEHPISIEMH aKIUK C [IPaBO Ha TJIac, ¢ HOMMHAJIHA CTOHHOCT 1
JIeB BCSIKA.
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Hagecmuyuu.

ITpe3 2017r. I'pynata u3ryOu KOHTPOJI BBPXY ciequute abmepHu apyxectBa: CO-BT OO/,
Exapec Jloructuka u Juctpubynus OO/, IOnuyc Maitan benrapus EOOJI, FDBL-B DOO, Bapauko
O], Fabrika Duvana AD, Banja Luka.

I'pynara nmponazne Bcuuky nmputexaBanu JsuioBe B apyxectBara CO-BT OO/ bapanko OO/,
Exapec Jloructuka u luctpudbynus OO/] u FDBL-B DOO. Cnen 3ary6aTa Ha KoHTpoJI BEpXY Bapanko
0], npyxectBoto FOpwmii 'arapun AJ] ry6m craryTa cu Ha acouuupano mpeanpustue. ['pymara
3axi3u J5u1 oT 20% B npyxectBarta Fabrika Duvana AD, Banja Luka u FOmiryc Maiisn beiarapust EOO/],
MOTaaAH KOETO CHIIMTE HMAT CTATYT Ha aCOIIMHUPAHH NMPEINPUATHS Cliel] 3aryoara Ha KOHTpPOJL

IIpe3 2017r. I'pynara npunobu 72,65% ot akiuute Ha "Texaomapket brirapus” AJl, 100% ot
npykectBara Jloguc UuBect EOO/I, bynser Tpeiin EOO/] u Tepa Jluag EOO/, xakto u 77,99% ot
akIuuTe Ha aApyxecTtBoTo [la3ap Ha mpousBoaurens Ilazapmxux AJl. Upes nmpumobuBaHe Ha KOHTPOJ
HaJ Jlomuc MaBect EOO/I, bnaroesrpan BT, nmpumnobu KOHTpONI ¥ BEPXY ABIIEPHHUTE ApPYXecTBa (Ha
Jloauc Uuect EOO/) byn Jlakt EOOJ] u En At Tpeitn EOO/I.

Jlusuoenmu

[Ipe3 mwpBoTO Tpumeceune Ha 2018r. ,bymraprabax — Xonmuuar“ AJl, He e pa3mpenesia
JIV BUJICHTH.

Ha 29 IOnu 2017r. ce mpoBene peAoBHO roaumHO oOmo chOpaHHe Ha aKIMOHEPUTE Ha
JIlpyxectBoTo. OOmOTO ChOpaHue Ha aKIIMOHEPUTE B3€ pElICHUE 3a pasnpeaeissHe Ha AUBUIACHTH Ha
aKIoHepuTe B pa3Mep Ha 5.82 nB. Ha akrus uma o6mo 42 877 232,04 nB. ot kouto 383 808,28 nB. 3a
CMETKa Ha reqanbara Ha Apy»XecTBOTO 3a ¢uHaHcoBata 2016r. u 42 493 423,76 nB. 3a cMeTKa Ha GOHA
Hepasnpenenenu neyantu OT MUHAIM TOAUHH.

[Tpe3 2017r. npmepHuTe ApyxecTBa oT I'pynarta bynraprabak He ca pa3npenessuii JUBUICHTH.

IIpouszeéodcmea no nukeudauua Ha OvuLEPHU OPyIHcecmea.

KbM nmarata Ha mokiajma ApyxecTBaTa XackoBo-Tabak AJl m AcenoBrpan-Tabak AJl ca B
npoIeaypa Mo JIUKBUAALHUS.

Xackoeo-Tabak Al - 8 auxeuoayus

Pemenuero Ha O6moTO cHOpaHue 3a MpeKpaTsIBaHe Ha IPYKECTBOTO M OTKPHUBAHE Ha MPOIeypa
I10 JIMKBUJAIMS € BIIMCAHO C peleHre Ha XacKOBCKHS OKpBxeH ¢pa oT 31.03.2006r. Ha 11.07.2006r.
e myOnMKyBaHa ITOKaHaTa Ha JIMKBUAATOPHUTE JI0 KPEIUTOPHUTE Ha JIPY>KECTBOTO 3a IpeAsBsIBaHE Ha
B3€MaHHMATa B TPUMECEYEH CpPOK OT OOHApOJBaHETO Ha IIOKaHaTa. B Xxom e ocpeOpsiBaHe Ha
HMYIIECTBOTO Ha JAPYXKECTBOTO 32 YIOBJIETBOPSIBAHETO MM. K'BM HACTOSIIMS MOMEHT C pelIeHHE Ha
PenoBHOoTO roaumHO 00mo chOpaHme Ha akiuoHepute MpoBemeHo Ha 29.06.2018r., cpoka 3a
3aBbpIIBaHE Ha JUKBUIALUATA € YABIDKEH ¢ 12 Mecena, cuutano ot 11.07.2018 1.
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Acenoeepao-Tabax AJl - 6 aukeuoayus

Ha mposenenoro Ha 01.09.2011r. u3BbpHpenHo OCA na Acenoprpag-Tabak AJl, ca B3etm
CILC¢IHUTE pEIIEHMs: IpeKpaTsBaHe U OOsBsIBaHE B JHMKBUAAIMS Ha JPYXECTBOTO, IPEKpaTsIBaHE
np@omomusiaTa Ha ChBeTa Ha JUPEKTOPUTE, ONPEIEIISIHE CPOK 3a 3aBBpIIIBAHE HA IMKBUIAIMSATA — €IHA
roJWHa, C4UTAaHO OT JlaTaTa Ha 00sBsBaHE Ha IIOKaHAaTa IO KPEAUTOPHUTE 3a IPEAIBIBAHE HA B3EMaHHUATA
UM, 1 Ha3HayaBaHe Ha JuKkBHIaTop. IlokaHaTa no KpeouTopuTe 3a MpensdBsSBaHE Ha B3EMaHHUATA €
ofssena B Teproeekus peructsp Ha 26.10.2011r. KbM HacTOsIIMsS MOMEHT C penieHue Ha PeqoBHOTO
roJMIIHO O0mI0 ChOpaHHWEe Ha aKIMOHEepuTe MmpoBeneHO Ha 29.06.2018r., cpoka 3a 3aBHPIIBaHE Ha
T IBUAANUSATA € YOBJDKEH ¢ 12 Mecena, cautano ot 22.06.2018 r.

Puckosu gpakmopu

B pamxure Ha neiHOCTTa cH, I'pymara xaTo IO ca M3NPABEHH NpeN JBE OCHOBHH IPYIIH
puckoBu ¢akxropu: O6mu u Cnemuduyann. Crnenmuanurte 3a Opanma, B KoTo omepupa I'pymara
PHCKOBE, ca PUCKOBE W HECHTYPHOCTH B 00JIacTTa Ha THPrOBHSATA C TIOTIOH M TIOTIOHEBH H3JENHS.
OOmute prckoBe ca GUHACOBHS PUCK U OOHIOMKOHOMHYECKUTE PUCKOBE.

Puackose u Hecuzypnocmu 6 0b1acmma HA MbP20GUAMA C MIOMIOH_ U MIOMIOHE8U U30e1UsA

ITpenBun nbiHaTa nubepaiu3alys Ha ma3apa Ha CypOB TIOTIOH, pe3yJITaTUTE OT JeHHOCTTa
U3KyIlyBaHE W INPOMHUILIEHa 00paboTKa ca IpPSKO ONMpENEISIHA OT THPCEHETO M IIpeJJlaraHeTO Ha
TIOTIOHUTE, KaKTO Ha OBJIrapCKHs, TaKa M Ha MEXIYHAPOIHHUS 1a3ap.

ITonuTHkara mo 3aKYIIyBaHC Ha TIOTIOHEBU CYPOBHUHH C TYXK] ITPOU3XOJ € (bYHKI_II/ISI U CbOTBETHO
IIpsKKO CBBp3aHa C IIOJIMTHKATa IO peaiu3alldsd Ha IUIrapCHH H3ACIHMA — IMOKYIIKHMTC Ha TIOTIOHH,
TIOTIOHCBH JXHJIX M TIOTIOHECBO (1)OJII/IO Ca B IIpaBONPOIOPIIHOHATIHA 3aBUCUMOCT C obemure qurap€Hu
HU3JICTIHs, INTAaHUPAHU 3a peajld3alydsd Ha BBPTPCIIHUA U Ha MEXIYHApPOJAHHTE IIa3apH. B rtazm BPB3Ka
Byﬂrapra6a1< € IMpOABJIDKH aKTUBHO Ja OCBIIECTBABA U IPOBEXIAa I'bBKaBa ThProBCKa ITOJIMTHKA IIO
HEIIpEKbCHATa JOCTaBKa Ha HEOOXOIMMHUTE 3a OUrap€HoTO IIPOU3BOACTBO TIOTKOHEBH CYPOBHHH.

PHcKOBETE M HECHUTYPHOCTHTE, CBBP3aHHU C BHOCA U JIOCTABKUTE HA TIOTIOHH, TIOTIOHEBH KU U
TIOTIOHEBO (POJIHO, Ca MPSKO CBBP3aHH C MEXAYHAPOJHOTO THPCEHE W MpejiaraHe, KOHIOHKTypaTa Ha
TIOTIOHEBUTE IIa3apH II0 PETHOHH, MKOHOMHYECKOTO pPa3BUTHE HA CTPAaHHTE NPOHU3BOJHUTEIKHA H
HU3HOCHUTEJIKM Ha TIOTIOHH W penuia Apyrd (akToph, MEXAY KOHUTO M (HOPCMaKOpHH CHOUTHS U
00CTOSITENICTRA.

OOuL0UKOHOMUYECKU PUCKOBE

OOIONKOHOMUYECKUTE PUCKOBE Ca CBBP3aH| C ICHCTBHETO Ha (DaKTOpUTE Ha HKOHOMHYECKATa
cpena, B KoaTo onepupa JpyXecTBOTO — Ha HAIIMOHAJIHO W perHOHATHO HUBO. CrenuduueH dakrop
CHOTHOCHM KBM OOIOMKOHOMHYECKUTE PUCKOBE € IMyOnuaHus cTaTyT Ha bynrapradak — Xommuar A/l

[Ipe3 2017r. I'pynarta bynraprabak HampaBu CTHIIKH 3a TuBepcuUIMpane Ha OU3HECA CH, CIIE]
KaTo MpoJajie YacT OT MPUTEKaBAHUTE THPTOBCKM MapKH 3a IIUrapyd U MHBECTHINH. B crencTue Ha
HalpaBeHUTE WHBECTHIMU B PUTEHJ CEKTOpa, KAKTO UM B CEKTOpa HA MPOU3BOJACTBO HA XPaHUTEIHU
CTOKHM, 4acT OT JBIIEPHUTE APYXKECTBa ca M3IPaBEHH IIpe]] clielubUYHUTE 32 CHOTBETHUTE Ma3apu
PHCKOBE.
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O<loBHH pHCKOBE, CBbp3aHH ¢ Om3Heca Ha [[pyxecrBaTa oT I'pynmara

> JlpyecTBaTa ca H3JI0XKEHH Ha CHIIHA KOHKYDPEHIIAS,

»  PenyTanmsra Ha J[pyxecTBaTa MOXe Ha Obe HEGIArOMPUSTHO 3aCeTHATa OT HEBSPHA WA
OJIBEX1amma HHGOpMAaIUs;

>  BB3MOXHa € IPOMSIHA B 3aKOHOJATEIICTBOTO, Peryupaio 6usHeca Ha ['pynara Bynrapra6ax,
a ToOBa MOXE Ja [OBEAE A0 EBEHTyaJlHO YyBEJIWYCHHE Ha pa3XOJWUTE 3a CIa3BaHe Ha
H3UCKBAHUSATA WK J]a OKaXe JIPYT €PeKT BPXY ONEepaIHHTE;

»  JlpyxecTBaTa € H3JIOXEHO HAa OIEPATHBEH DHCK, KOMTO € IPHCHII HAa TEXHHTE OU3HEC
JEHHOCTH;

» Bopxy JlpyxecTBaTa peQueKTHpaT MHOXECTBO 3aKOHH M PEITaMeHTH B oONacTTa Ha
TIOTIOHOITYTIIEHETO;

»  AIMHWHHCTDAaTHBHH HJIH CHIEOHH CIIOpPOBE CBBP3aHH C THPIOBCKH MAapKH COGCTBEHOCT Ha
,bynraprabak Xomauar® AJl, moraT na uMmar epexT BppXy Ou3Heca Ha ['pymara;

OcHOBHH pHCKOBe, cBbp3aHH ¢ bbiarapus u apyrure nazapu, nHa kouro I'pynara onepupa

»  MakpoukoHOMHYECKATa Cpe/ia, IO-CIEHATHO B Bhirapus U B eKCIIOPTHHUTE Ma3apH Ha KOMTO
omepupa ['pymara, oka3Ba BIHMsSHHE BHPXY Ollepalute Ha [IpyXKecTBOTO;

»  TlomatHueckara 06CTaHOBKA B BBirapus u B eKCIOPTHHUTE [Ta3apy Ha KOUTO oriepupa I 'pymara,
6u MOTJIa Jja OKaXKe BIIMSHUE BHPXY ONepaluuTe Ha J[pyxecTBarta;

»  PasBuBamuTe ce 3aKOHOJATEJICTBA B HIKOU OT ABPXKABUTE, B KOUTO omepupa [ pymara, Moxe
Jla OKaXke BIIMSIHUE BBPXY JEHHOCTTA M B TE3H JBPXKaBH,

»  JlaHbYHUTE 3aKOHH W pa3nopendH, NMPHIOKHMH CIpSIMO AeHHOCTTa Ha [[pyxecTBara M Ha
['pymara, Moxe J1a OB1aT H3MEHEHH U TOBA J1a OKaXXE BIIUSHUE BHPXY ACHHOCTTA;

"Bynraptabaxk - Xomauur"AJl e myOuaHO IpyKeCTBO, YUUTO aKIIMH C€ ThpryBar Ha “brarapcka
donmoBa Gopca-Codusa”’AJl, cermeHT akium ,Standard“. Emucusara akuumm Ha ,,Bynraprabak -
Xonauar“AJl e BxmoueHa B 0Oa3ata Ha OopcoBus uHAekc BGBX40. Ilazapnara cToMHOCT Ha
npeIaraHuTe akiiy ce onpeaens Ha 6a3ara Ha ThPCEHETO U MpeijlaraHeTo, KaTo IeHaTa UM Ce BIIHsIe,
KaKTO OT HKOHOMHUYECKUTE U PUHAHCOBHU Pe3yITaTH Ha APYKECTBOTO U OT ITyOIIMYHO OIIOBECTEHATA OT
HEeTo uHpopManus, Taka ¥ OT oOmuTe HaKTOpy BIMSIECIIN BbpXY KallUTAJIOBUS [1a3ap B CTPaHATA.

WNndopmanus 3a ynpaBieHHETO Ha GHUHACOBHUS PUCK € Npe/IcTaBeHa B T.3 oT HacTosmus Jlokazn,
kakto u B Ilpunoxenue 6 xpbM MeXITUHHHS KOHCONHMAMPAH (PUHAHCOB OTYET HA ,bynraprabax —
Xonmuur AJl.
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3. Ynpaenenue na ¢punancosun puck
B xoma BHa obuyaifHaTa CH CTONIAHCKAa JIeHHOCT ApykecTBata oT I'pyma Bynraprabax ca
U3 J0KEHH Ha pa3IMYHU (UHAHCOBHM PUCKOBE, Hali-BaXHHTE OT KOHTO Ca: Ma3apeH PHCK (BKJIIOYBAIL
BaJlyTEH PHUCK, JIUXBEH PUCK U APYTI' HEHOBU pHCK), KpEAUTECH PUCK U JIMKBUACH PHUCK.

O6moT0 ynpaBieHHE Ha pUCKAa € (OKYyCHpaHO BBPXY INPOTHO3MpaHe Ha (HUHAHCOBUTE
noka3atenad, MUHIMU3HpaHe Ha HNOTEHIMATHUTE OTpHUIATeNHH e(eKTH, GUHAHCOBHUTE PE3YJITaTH H
CHCIOSHUETO Ha ApyxecTBaTa. Tekymo (MHAHCOBHTE PHCKOBE ce HACHTH(HUIMpAT, U3MEpBaT H
Ha OIro/1aBat ¢ MOMOIITA Ha Pa3JInYHK KOHTPOJIHA MEXaHU3MH, BEBE/ICHH 33 J1a CE ONPENETIAT afeKBaTHU
IeHd Ha MPOMAYKTUTE/yCIyTUTE, MPEIOCTaBsIHA OT IpYXXeCTBaTa W Ha NPHBICYCHHS OT APYXKeCTBaTa
3a€MeH KaluTajl, KaKTO M J1a CE OLEHST aJeKBaTHO Ma3apHUTE OOCTOSTEICTBA HA U3BBPIIBAHUTE OT
JpYyKecTBaTa MHBECTHUIMH U (OpMHTE Ha MOJIbpXKaHe Ha CBOOOMHHTE JTMKBUIHU CPE/ICTBA, O€3 ma ce
JOTycKa HEONpaBiaHa KOHIIEHTPAIHs Ha TaJeH PHCK.

Banymen puck

JpyxecTtBaTta oT I'pynara M3BBPIIBAT CBOSTA AEUHOCT IpPU aKTUBEH OOMEH € UYXKIECTPaHHHU
KOHTpareHTH (KJIMEHTH W J0CTaBYMIK). Te oChINecTBABAT MPOAAXOH Ha UyXKIECTPAaHHH KIMEHTH (Ha
TIOTIOHEBH U3JIENHS) M CAETKH C IyXKICCTPaHHH KOHTPAreHTH IO JOCTaBKH (TIOTIOHH, CIIOMaraTeIH{
MaTepHaid ¥ pe3epBHU 4acTH), JOTOBOPEHHU B matcku Aonapu. [lopamu ToBa ['pymara, B onpenencHa
CTEIEeH, € U3JI0XKEHA Ha BAIYTEH PUCK CIIPSIMO MIATCKUS JI0Jlap, JOKOJIKOTO CAEIKHTE 3a MPOJaXOu u
JIOCTaBKH C€ BIUSIAT IPAKO OT OOMEHHHS Kypc Ha MmaTckus nonap kbM jeBa. OcTaHajsaTa 4acT OT
OIL€palluUTe ca JEHOMUHHUPAHH B OBJITapCKH JIeBa, €BPO M IPYTH BaldyTH. 3a YIpaBICHHE HA BATyTHHS
PHLCK U TIOpaJU IEHTpaIu3ipaHaTa CHCTEMa Ha JOCTaBsIHE Ha TIOTIOH OT BHOC, M PECII. H3HOC Ha TIOTIOH
U TIOTIOHEBHU M3zemus, B ['pyna Bynraprabak ce u3BbpIiBa TEKYIO MIAHKPAHE HA JOCTABKUTE OT BHOC
U PECIIEKTUBHO IpoAaxkOuTe 3a U3HOC.

JTuxeen puck

Karo msmo B cTpykTypara Ha aktuBuUTe Ha ['pymara, JTMXBOHOCHHTE (PMHAHCOBH aKTHBH Ca
IpeICTaBeHH Haii-Beue OT IMapUYHHUTE CPEJICTBA, OJIUXBSIBAHU C (UKCHUpPAH JIMXBEH NpoLeHT. I pymarta
IpHUTEXKaBa HE3HAYUTENIEH Js1 OT JIMXBOHOCHH aKTHUBH C IIJIaBalll JIMXBEH IPOIEHT, IOPAJAH KOETO HE €
U3JI0KEHa Ha CBINECTBEH PHCK Ha MapU4yHUS IOTOK 3a Te3u akTuBH. ChimeBpeMeHHO ['pymara e
U3JI0KEHA Ha JIMXBEH PHCK 32 MIOJI3BaHUTE OT HES ABJITOCPOYHH U KPATKOCPOTHH 3a€MH 32 PHHAHCHpaHE
Ha cTormaHckaTa i aeinoct. [lopaau ToBa TeKyImo ce HabIroJaBaT IPOMEHHUTE B JIMXBEHUTE PABHHMIIA.

I]enoeu puck

I'pynara e uznoxkeHa Ha ONpeNeNieH PUCK OT €BEHTYalHO HETaTHBHUTE MPOMEHH B LIEHHUTE HA
CYPOBHHHTE ¥ MaTe€pHAIATE, HEOOXOUMH 3a IPOU3BOJCTBOTO HA TIOTIOHEBU M3/IENHUS H OT EBEHTYalTHI
HEraTUBHU ITPOMEHH Ha IICHUTE Ha MPOM3BEXIAHUTE IPONYKTH. 3a KOHTPOJIMpPAHE HA LIEHOBHS PHCK,
['pynara cieny ChbCTOSSHUETO U IMHAMUKATa Ha [a3apa, U3BHPIIBAa HENPEKHCHAT MOHUTOPUHT U aHAIH3
Ha TEHICHIMUTE U IUIAHWpPA JOCTAaBKUTE Ha CYpOBHHHU CIPSIMO OYaKBAaHATa pealu3alus, C Iel
OTHHUMH3UpPaHE Ha aHTAXXUPAMHUS B MATEPHAIHH 3aracl 000pOTEH KaHTall.

Kpeoumen puck

IIpu ochmecTBsIBaHE Ha CBOSITA JIEHHOCT, ApyxecTBaTta oT ['pymara ca U310XXEHU Ha KpeIUTeH
PHUCK, KOMTO € CBBP3aH C PUCKA HIKOM OT KOHTPAareHTUTE UM Ja He ObIaT B ChbCTOSHUE J1a M3ITBJIHAT
U3IUI0 U B 00WYaiHO NMpEeIBUICHUTE CPOKOBE 3aIBIDKEHUATA CH KbM TsX. B3emanusita Ha ['pynara ca
IpeICTaBeHH B OTYETa 32 (GMHAHCOBOTO CHCTOSIHUE B HETEH pa3Mep, ciie]l IPUCIIajaHe Ha HAUHUCIICHUTE
obe3nenku. TakuBa 00€31EHKH ca HAaIlpaBEeHH 3a B3€MaHHUsI, KbJETO U KOraTo ca OMiIM Haiuile ChOUTHS,
UICHTAGHUIMPAITH 3ary0u OT HECHOMPAEMOCT CHITIACHO MPETUIIEH OIHT.
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VYIpaBiieHHETO Ha KpeTUTHHS pUCK B ['pymarta ce ochIIeCTBsBA Upe3 BHBEAECHH JOOPH [IPAKTHKU
npl u300p Ha THPrOBCKM KOHTPAreHTH ¥ IOJHMTHKH [0 KOHTPOJ HAa JOTOBOPHUTE OTHOIIEHHS € OT
cb IEeCTBEHO 3HAUYCHHE 3a IIPEIOTBpATSIBaHE HAa PUCKA OT HECHOMPAEMOCT Ha B3EMaHHUsTA.

JTuxeuden puck

JIMKBUHUAT PHCK Ce M3pa3sBa B HEraTHBHATa CUTyallus JIpyxecTBaTa oT I 'pyma BynrapraGak
Ja He OBJaT B CBCTOSTHHME Ja IOCPEIIHAT Oe3yCIIOBHO BCHYKH CBOM 3aBJDKEHHS CHIVIACHO TEXHHS
naJex. Te mpoBexaaT KOHCEpPBaTHBHA IIOJMTHKA IO YIpaBIE€HHE HAa JIMKBHAHOCTTA, Ype3 KOSATO
NOCTOSHHO NOIBPXKAT ONTUMAJIEH JIMKBUJICH 3arac IapUdHM cpecTBa (COOCTBEHH M IPUBIICYEHH) U
nolpa crmocoOHOCT 3a (uHAHCHpaHe Ha CTONAHCKaTa CH JEHHOCT. TeKymo MaTypuTeTsT H
CBOSBPEMEHHOTO OCBINECTBSIBaHE Ha IUIANIAHUSATA CE€ CJIEOHM W KOHTPOJHpAa Ha JBE HHBA, OT
JPYKECTBOTO—MakKa U OT ChOTBETHUTE CTPYKTYPHH 3BE€HA Ha JpyxecTBara oT I pymara.

Ynpaenenue na kanumanosusa puck.

C ympaBnenneTo Ha KanuTana I'pymara cb3gaBa M HOAABPKA BB3MOXKHOCTTA Ja IPOIBIDKM Ja
QyHKIIMOHHpa KaTO AEHCTBAIO NpPEeNIpHATHE, Jla OCHIYpSABa BBH3BPHIIAEMOCT HA HHBECTUPAHHTE
CpEICTBA Ha aKIIMOHEPHTE M CTONIAHCKH II0JI3H Ha JPYTUTE 3aHHTEPECOBAHH JIMIA, KAKTO H Jia TOAIbpPKa
OII'TAMAJIHa KalluTaJIOBa CTPYKTYpa, 3a Ja ce peaylHpaT pa3xOJuTe 3a KalHuTajia — Ha HHBO OTHEIHO
JApYyKecTBO OT I'pymara (B T.4. ApyXecTBOTO-Maiika) M Ha HuBO ['pyma (KOHCOMHAHpaH COOCTBEH
KarmTan).

I'pynara ¢punaHCHpa qeHHOCTTA CH KaKTO OT COOCTBEHHTE CH TeHEPUPAHH I1eYaION, TaKa U KaTo
OJUTbprKa OIIPENIENIEHO HUBO Ha THPIOBCKH U JAPYTH KPATKOCPOUHH 3a1bJDKEHUS M OAHKOBH 3a€MHU.

OcBeH B HaCTOSIMUS JOKIAM, JeTaliiHa U CHCTeMaTU3UpaHa HHGOPMAIIKs 3a OIOBECTIBaHE HA
M3II0JI3BAHUTE OT IIPEANPHITHSTA OT rpynara (UHAHCOBH WHCTPYMEHTH M KOTaTO € CHIIECTBEHO 3a
OLICHSBAHE HA AKTHUBHTE, MAacUBUTE, (UHAHCOBOTO CHCTOSHHE W (DPUHAHCOBHMS pe3yiaTaT IEIHTE H
[OJIMTHKATa Ha IPEIUPHATHATA IO YIpaBieHHe Ha (UHAHCOBUS PHUCK, EKCIO3MIUATa Ha
OPEINPUATHATA OT I'pylaTa 0 OTHONIEHHE Ha LIEHOBUS, KPEIUTHUS W JIMKBUIHHSA PUCK M PHCKa Ha
[IApUYHMA [IOTOK € HaymdHa B [Ipuioxenusara kbM MexIUHHNS KOHCOMMAUpPaH GUHAHCOB OTYET 3a
nspBOTO TpuMeceure Ha 2018r.
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4. Ananumuyen_npezied HA_CPABHUMEHUME NOKA3amenu 6 KOHCOIUOUpaHus

Qummcoe omuem Ha ngna szeagmaﬁak.

AOconromnu u omuocumennu UIMeHeHuA Ha OCHOGHUMeE l]muancosu nokKaszameiiu.
A- KOHCOJIUJUPAH OTYET 3A TOXOAUTE

31.03.2018 31.03.2017 H3meHeHHe
BGN '000 BGN '000 BGN '000 %

I poabaxaBamM ae HHOCTH

[Tpuxoau ot nponaxou 75 676 98 635 (22 959) -23%
Jpyru noxonu v 3aryou oT IeMHOCTTa, HETHO 814 935 (121) -13%
[TpoMeHu B 3anacure OT roTOBa MPOLYKLMS M HE3aBhPILEHO (1378) @78) 3340 1%
NPOBBOICTBO

Pasxonu 3a maTepuam (18 177) (44 083) 25906 59%
Pasxonu 3a nepcoHasna (7774) (10 042) 2268 23%
Pasxonu 3a amoprmsamys (4 679) (4 811) 132 3%
Pa3sxony 3a BHHIIHU YCIIYTH (8 344) (10 131) 1787 18%
OTYeTHa CTOMHOCT HAa MPOJAJEHU CTOKH (35 862) (3 012) (32 850) -1091%
(HayucneHa) / Bb3CTaHOBEHA 00€3LIEHKa HA aKTUBH 812 40 772 1930%
Jpyru pa3xomu 3a AeHHOCTTa (1518) (2 008) 490 24%
Ileyanb6a (3ary6a) oT onepaTruBHa Ae{HOCT (430) 20 805 (21 235) -102%
VI HBECTULIMOHHM IOXOIH U 3aryOu, HETHO 264 (6) 270 4500%
OUHAHCOBY Pa3Xxoqu (3637) (1251) -2 386 -191%
[Teyanba oT MHBECTHIMK, OTUMUTAHH 110 METONA HA Kanuraia 110 446 (336) -75%
(3aryb6a)/ neyanba npeau JaHBUH BLPXY NMeyajudara (3 693) 19 994 (23 687) -118%
[Tpuxon ot/ (pa3xon 3a) NaHbIM BHPXY Meyandara 43 (2 259) 2302 102%
Herna (3ary6a)/ neyan6a 3a ronuHara (3 650) 17 735 (21 385) -121%

OTHacs1a ce KbM:
IIpuTexarennTe HA COOCTBEe HUS KANMUTAJ HA

. (3 149) 17 341 (20 490) -118%
ApYKe CTBOTO-MalKa
HexonTposampamoTo yyactue (501) 394 (895) -227%
OcHoOBeH 10X0/ HA aKLHA 043) 235 3) -118%
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b-KOHCOJIMIHUPAH OTYET 3A ®PUHAHCOBOTO CbCTOSAHUE

31 mapr 31 nexemBpH

N3meHeHHe
2018r. 2017r.
BGN '000 BGN'000 BGN '000 %
AXKTUBHA
Herexymu akTuBH
Wm™MoTH, MalLIMHU M CBOPBXKEHUS 156 581 159 880 (3 299) -2,1%
Hevarepuaniu akTvBU 156 015 156 329 (314) -0,2%
W¥ie CTHLMOHHN UIMOTH 18 737 18 747 (10) -0,1%
WEsecTHLIMM B MPENPUATHS, OTYHTAHU N0 METOA Ha 107 403 107292 11 0.1%
Ka Iurana
H¥iecTylmm Ha pa3nonoxeHue 3a npofaxxba 321 321 - 0,0%
AXKIMBH 10 OTCPOYEHH JAHBLM 5058 5505 (447) -8,1%
J1IrocpoyHH 1€N03UTH 49 324 49 324 - 0,0%
Jp)yry HeTeKyIH aKTUBH 632 649 (17) -2,6%
494 071 498 047 (3 976) -0,8%
Texkymu akTuBH
Marepuaym 3anacu 91 878 84 575 7303 8,6%
B3emanus OT KIHEHTH W I0CTaBY ML 112 015 187 171 (75 156) -40,2%
KopropaTuBeH JaHbK 32 Bb3CTaHOBSIBaHE 1 1 - 0,0%
[pyru TeKylm aKTHBU 103 677 107 233 (3 556) -3,3%
KparkocpouHu neno3uru 39901 39901 - 0,0%
ITapuyxy cpencTBa U NAPUYHU €KBUBAJIEHTH 7 746 9044 (1 298) -14,4%
355218 427 925 (72707) -17,0%
OBl O AKTUBH 849 289 925972 (76 683) -8,3%
COBCTBEH KAIIUTAJI U IIACUBH
KannTa.rl, OTHACHA L C¢ KbM NMPHTEXKATECJIHTE HA co0CcTBE HUSA
KaNHTAT HA APYXeCTBOTO-MaiKa
OCHOBEH aKIMOHEPEH KaniTal 7 367 7 367 - 0,0%
Pe3sepeu 79 227 79 227 - 0,0%
Hartpynanu neuanou 205 936 209 041 (3 105) -1,5%
292 530 295 635 3 105) -1,1%
HexoHTpoJsupamo yyacTue 16 767 17 267 (500) -2,9%
OG6wo cofCcTBEH KanuTal 309 297 312 902 3 605) -1,2%
MMACUBH
HeTexymu 3axbisKke HUSI
JIBnrocpoyHy 3aIBJDKEHHs] KbM (MHAHCOBH MHCTUTYLIH 81 587 82 887 (1300) -1,6%
ITacuBu no OTCpOYEHH JaHBLMU 2393 2393 - 0,0%
HeTtexyum 3ab/bkeHls KbM KJIHEHTH U JOCTABY ML 722 1428 (706) -49,4%
3aIBJDKEHUs KbM MEpCOHANIa MPHU Ne HCHOHHpaHe 1633 1647 (14) -0,9%
Jlpyru HeTeKyLM 33 bJDKEHUS 4247 4026 221 5,5%
90 582 92 381 (1799) -1,9%
Texkymu 3aab/oKe HUS
3aAb/DKEeHUs! KbM AOCTABYMLM U KIIMEHTH 266 953 291 838 (24 885) -8,5%
KpaTKocpoyHH 3ab/DKEHHS KbM (PMHAHCOBHM MHCTHTYLIMH 72129 44 882 27247 60,7%
3a’bIKEHHs N0 AOTOBOPH 3@ THProBCKU (HaKTOPHHT 23 528 50 000 (26 472) -52,9%
3aaBJDKEHUs 3a AaHbLM 67 030 108 749 (41 719) -38,4%
KopriopaTuBeH naHbk 3a BHACSHE 4493 6 994 (2 501) -35,8%
JIpyry TEKyLIM 33X BJDKEHUS 15277 18 226 (2 949) -16,2%
449 410 520 689 (71279) -13,7%
OBl O ITACUBH 539 992 613 070 (73078) -11,9%
OBLI[O COBCTBEH KAIIUTAJI U TACUBH 849 289 925 972 (76 683) -8,3%
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AFutumuuen npezieo.
Ormyem 3a 0oxooume:
ITpomernTE B OTYETA 33 JOXOJHUTE Ca B pe3yJITaT Ha IPOMEHHTE B IEMHOCTTA M CTPYKTypaTa Ha I pymara:

> Hamanenuero Ha mpuxommTe OT IpOAAXOH Ce NBDKA HA CHaja Ha MPOAAKOUTE HA TIOTIOHEBH
iaenus. CnagbT 4acTHYHO € KOMIIEHCHPaH OT HpPOJaXOWUTEe Ha CTOKH M IPOAYKIMS B HOBHTE
Ipyxectpa B I'pynara.

> HpSIKO CICACTBUC OT TO3U CIIaX € HAMAJICHUCTO HA Pa3sXOaUTC 3a MaTCpHaJIH.

» llpu ppyruTe TpPymH pasxOAW, HHMBATA CHHOIO HAaMajdBaT, KATO HaMaje€HHATa ca YacTH4HO
KOMITIEHCHPAHH CBIIO B pe3yiITaT OT BKIFOYBAHETO B KOHCOJTHIAIINS HAa HOBUTE IPYXKECTBA.

> HezaBucumo or ropaure m3menenus, EBTDA ocrtaBa monoxuresnHa BelTUYMHA OT HaX 4 MIIH. JIB.
0TYeTeHa oIpepaTuBHa 3aryba ot 0,43 MIIH. JIB.

Ornuem 3a punancoeomo cecmoanue:
[TpomenuTe B oT4eTa 32 PUHAHCOBOTO CHCTOSTHHE Ca B pe3yJITaT Ha OOWYaifHaTa JEHHOCT:
> HecplnecTBeHH H3MEHEHHS B HETEKYIIUTE aKTHBU U TIACHBH, B PE3YJITAT OT TEKYIIM TPAH3KIUH.

» Hamanenme ¢ mpuwmmsurenHo 70 MIH. JIB. €IHOBPEMAHHO B TEKYIHTE aKTHBHM M [ACHBH, CBHINO B
pe3ynTaT Ha OOMYaiHUTE ONEPAIIHH.

5. CvOoumua, Koumo ca HaACMORUAU C/1ed 0amamda, KoM KOAMO € CbCHIA8eH
KOHCONUOUPAHUAM (DUHAHCO8 omyem

Ha 18.05.2018 r. B ,,bynraprabax — Xomauar® AJ] e moctemmino Ysemomienue ot I'mdrua
Mactep JIT] (Gifted Master LTD) — Jly6ait, OGeauneHn apaObCKH eMHPCTBA 3a Pa3KpPUBAHE Ha JSJIOBO
yudactue B [lpyxkectBoTo. JlsmoBoTto yuactue Ha ['udtun Mactep JIT (Gifted Master LTD) — Jly6aii,
OOenuHeHn apabCcKu eMHpCTBA B KamuTajia Ha ,.bynraprabak — Xommuare AJl, ¢ EMK 831636680
BB31M3a Ha 1,333,602 6p. akiuu, npeacrarnsBamu 18.10% ot kanurtana Ha qpyxkectBoTo. [IpomaBay e
BT Invest GmbH.

He ca macThnumm chIieCTBEHH CHOUTHS Ciel Kpas Ha OTYETHHS NEpUOJ MPHUKIIOYBaNT Ha 31
Maprt 2018 roguna.

6. Honvanumenna unpopmauus.

6.1 Hnugpopmayua 3a ckiovenu 201emu COeIKU U MAKUBA OM CHULECHMBEHO 3HAYeHUe 3da
Oellnocmma Ha OpyJcecmeama om zpynama.

Wudopmanus 3a ChIIECTBEHUTE CIENIKH 3a JEHHOCTTA Ha APYKECTBATa OT rpylnaTa € HaJu4Ha B
Touka 2 oT Hactosmus Jloknan ,,Pa3Butie Ha JeHHOCTTA U CHCTOSHUE Ha JpyXecTBaTa OoT I'pymara®,
KakTo ¥ B [IpriioxkenusTa kbM Mex/IMHHUS KOHCOMUANPAH (UHAHCOB OTYET 33 MBPBOTO TPUMECEUHE
Ha 2018r.
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6.2 Hnpopmayusa OmHOCHO cOelKume, CKII04HeHU Me}c0y eMUmeHma U C6bp3anu 1uya, npes
omuemHUA Nepuood, NPeonNo’ceHun 3a CKII046aHe HA MAKUBA COeNKU, KAKMO U COenKu,
Koumo ca u3eévH obuuaiinama my 0eliHocm unu CoU{eCmeeHo ce OMKIOHAGAM OM RA3apHUME
YCno6uA, RO KOUMO eMUMEHNToM UIU HEe2060 ObU{EPHO OPYHCECMBO € CIMPAHA C NOCOY8AHe
Ha cmoiiHocmma Ha coeiKume, XAPAKmMepa HA CEbP3AHOCMMA U 6CAKA UHpopmauus,
HeobOx00uMa 3a OYeHKa Ha 6b30elicmeuemo 6vpxy (PUHAHCOBOMO CbCMOAHUE HA eMUMEHmA.

Wudopmarus 3a cAEIKUTE ChC CBbP3aHH JIMIA € HaIWIHA B [IpuoxeHusTa KbM MeXIUHHEHAS
KOXcomuaupaH GHUHAHCOB OTYET 3a IPBOTO TpuMecedne Ha 2018r.

JoxnazeT € onobpeH ¢ pemenue Ha CrBeTa Ha qupekTopuTe OT aata 2 FOmu 2018r.

Haocnosanue un. 1000, an. 7om 311K, ysedomasame, ye Ha MeNCOUHHUAM KOHCONUOUPAH
Qrumancos omuem xom 31 Mapm 20182. na ,, Byneapmabax Xonounz“ AJ], e e u3gopui6an o0umopcku
npezneo.

Panocia axr{\es
W3neiauuTened TapexTop
,bynraprabax-xomauar” A/l

Bsragumup Kekos
W31bIHUTENEH AUPEKTOP
»byrtraprabak-xomauar’ AJl
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