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T3 NuBect ALl 1
MexauHeH camocTosiTeneH pMHaHCOB OTYeT
30 toHn 2026 r.

MexaounHeH camMocTosiTeNleH OT4YeT 3a d)MHaHCOBOTO
CbCTOsAHUNEe

AKTUBM MosicHeHwme 2026 2025
XUIn. eBpo XUn. eBpo

HeTeKyI.I.WI aKTuBMn

MMoTH, MaLLIMHK 1 CbOPBXKEHNS 5 561 681
MHBECTULMOHHN UMOTU 6 3615 752
MHBecTULMK B ObLUEPHN APYXECTBA 7 1386 6 982
WHBecTnumn B acoumvpaHn apyxecTsa 8 450 3677
drHaHCOBW aKTUBW, OLieHsIBaHW MO cnpaBeanuea

o 9 10 168 -
CTOMHOCT B neyvanbarta unu 3arybata
BaemaHusa oT cBbp3aHu nuua 31 661 668
O6LL0 HeTeKyLLU aKTUBM 16 841 12 760

TeKywu akTMBm
MaTtepuanHu 3anacu 6 6
PUHaHCOBU aKTUBU, OLlEHABaHU No crpaBeannea

o 9 18 317 13 851
CTOMHOCT B neyvan6arta unu 3arybata
[ObnroBu MHCTPYMEHTM NO aMOpTU3NpaHa CTOMHOCT 10 5905 3847
Tbprosckn 1 Apyru B3eMaHus 11 5 3276
B3emaHusa oT cBbp3aHu nuua 31 7159 5966
Mpepgnnawanma n gpyru aktmem 12 215 1166
Mapu 1 napuyHn ekBUBanNeHTn 13 4 7
Tekywwu aKTUBMU 31 611 28 119
OO6Lo aKTUBMU 48 452 40 879
Co6cTBeH kanuTan
AKUUWOHepeH kanuTan 14.1 7034 7038
MpemunHn pesepsu 14.2 300 300
HepasnpepeneHa nevanba 2 496 999
O6Luo co6eTBEH KanuTan 9830 8337
Macuen
HeTtekywim nacuBm
O6nuraunoHeH 3aem 15 25 206 6 079
HeTekyLim 3agbrmkeHnsa No NU3NHIOBM JOroBOpU 16 233 354
MacrBu No oTCpoYEHU AaHbLUMN 17 92 92
O6L0 HeTeKyL M NacuBu 25 531 6 525
Tekywu nacuemn
TekyLmM 3aabmKeHMs Mo JIM3UHIOBU JOrOBOPH 15.4 222 215
KpaTkocpo4yHu 3aemu 15 8 365 18 876
TekyLmM 3aabmKeHMA KbM CBbp3aHu nuua 31 4 256 1893
3aabkeHnst KbM nepcoHana 18.2 5 7
TBpProBCKN 1 ApYrn 3abIHKEHNS 19 243 5026
O6LWo TeKywm nacuBmu 13 091 26 017
O6wwo nacuBm 38 622 32 542
OG0 co6CcTBEH KanuTan U nacuBun 48 452 40 879
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T3 NuBect ALl
MexauHeH camocTosiTeneH pMHaHCOB OTYeT
30 toHn 2026 r.

MexaouHeH camocTofAiTerieH OT4YeT 3a

3arybaTta n gpyrus BceobxsaTteH goxon

Mpuxoan oT Haemu
Opyru npuxoam

an/IXO/JM OT NpoMAHa Ha cnpasegnuenTe CTOMHOCTU Ha

MHBECTULIMOHHU UMOTU

(3aryba)/neyanba ot npogaxba Ha HETEKYLLM aKTUBK

Pasxoau 3a matepuanu
Pasxoau 3a BLHLUHKM yCnyrn
Pasxoau 3a nepcoHana

Pasxoau 3a amopTusaums Ha HehpMHaAHCOBM aKTUBK

Pa3xoau 3a obesueHka Ha hMHaAHCOBU aKTUBM

Opyru pasxogn
3ary6a ot onepatuBHa geMHOCT

HeTeH pesynTaTt oT onepaumm ¢ OUHaHCOBU
WHCTPYMEHTU

®uHaHcoBM Npuxoam

®urHaHcoBM pa3xoamn

Meyan6a npeau gaHbLUKU

Pa3xoau 3a gaHbk BbpXy Aoxona
Mevyan6a 3a roguHaTa

O6uo BceobxBaTeH Aoxoa 3a roguMHaTta
U3meHeHMe OT NnpeBanyTMpaHe Ha KanuTan
O6wo pesynTar

Odoxopa Ha akuusa
OcHoBeH goxo Ha akums
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T3 NuBect ALl
MexxauHeH camocTosiTeneH pMHaHCoOB OTYeT
30 toHn 2026 r.

MexauHeH camMmocToATesNeH OTYEeT 3a npomMmeHuTe B cobcTBeHuA

Kanutan

Bcuuku cymu ca npegcrtaBeHu B AkuuoHepeH [lpemuiiHn Hepa3npepeneHa O6uo

XUn. eBpo KanuTan pesepBu nevan6a co6cTBEH
KanuTan

Canpo kbM 1 aHyapu 2026 r. 7 038 300 999 8 337

[Neyan6a 3a roguHaTta - - 1496 1496

O6Lwo BceobxBaTeH Aoxon 3a

rogvHaTa - - 1496 1496

U3meHeHMe OoT npeBanyTupaHe (4) 4 -

Opyrv usmeHeHus - - 3) (3)

Canpo kbm 30 oHu 2026 T. 7034 300 2496 9 830

Bcuukm cymu ca npeactaBeHu B AkuuoHepe TpemunHu HepasnpepeneHa O6uwo

XUI. eBpO H KanuTan pesepBu ne4yan6a cob6cTBEH
KanuTan

Canpo kbm 1 sHyapm 2025 r. 7038 300 434 7772

MNevyan6a 3a roguHaTa - - 565 565

O6uo BceobxBaTeH Joxopa 3a

roguHaTa - - 565 565

Canpo kbm 31 nekemBpu 2025 . 7 038 300 999 8 337

. ) Digitally signed by EMIL
SILVIA IVAYLOVA vt ovaoroanovA. EMIL TODOROV toporov vankov
YORDANOVA Date: 2026.07.29 16:50:14 YAN KOV Date: 2026.07.29
CbcTaBun: +0300 M3nbnHUTEneH anpexkTop: 16:50:26 +03'00'

/ MNpaiim §M3Hec Koncyntunr A,
Cwuneusa MopgaHoBa — UanbnHuTteneH dupektop/

Hata: 17 tonn 2026 T.

/ Emun Axkos /



T3 NuBect ALl 4
MexanHeH camocTosiTeneH pHaAHCOB OTYET
30 toHn 2026 T.
Me)KAMHeH CaMOCTOsATEeJ1IeH OTHEeT 3a NapnuviHnuTe noTouun
MosicHeHue 2026 2025
XUn. eBpo XWn. eBpo
OnepaTvMBHa genHOCT
MocTbnneHus oT KNNEHTH 8 135
MnawaHuna Kkbm JocTaBYnLm (172) 277)
MnawaHus KbM NepcoHan v OCUrypuUTENHU UHCTUTYLUN (34) (20)
MapvyHM NoTOLM, CBbP3aHM C OaHbLM, pPasnnyHuM OT ) 7
AaHbLM BbpXy AoX0oauTe
[pyrn napuyHn noToum OT onepaTuBHa AEVNHOCT (53) (63)
HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT (251) (218)
MHBecTMLUMOHHA AenHoCT
MpupobreaHe Ha MHBECTULIMOHHW UMOTU 6 (511) (1061)
MapuyHK noToum oT Nnpogaxba Ha MHBECTULMOHHN
UMOTK ) )
MocTbnneHus ot npogax6ba Ha hMHAHCOBK aKkTUBMU 28 421 -
MpuoobreaHe Ha UHAHCOBU aKTUBK (27 380) -
MpepocraBeHn 3aemu (4 265) (5737)
MocTbnneHns oT NnpeaocTaBeHn 3aemu 6 906 203
Monyyenn nuxen 1028 -
[pyrv napuyHy noToum oT MHBECTULMOHHA AENHOCT (60) 4 755
HeTeH napuyeH NOTOK OT UHBECTULIMOHHA AEMHOCT 4139 (1 840)
duHaHcOBa AENHOCT
Mony4yexn 3aemmn 32 26 140 4374
MnawaHus Ha rmaBHULM HA NIM3NHIOBW AOrOBOPU 15.4, 32 (112) -
MnawaHunst Ha NUXBM NO NN3MHIOBU JOTOBOPU 15.4, 32 (16)
MnawaHust No nonyyYeHn 3aemm 32 (28 868) (1 636)
MnawaHus Ha nuxemn 32 (877) (466)
[pyrv napuyHm notoumn oT oUHAHCOBA AEVHOCT (158) (41)
HeTeH napuyeH noTok oT hMHaHCOBa AENUHOCT (3 891) 2231
HeTHa npomsiHa B napu 1 NapuyHu eKBUBaNeHTn (3) 173
Mapu 1 NapuyHM eKBUBANEHTM B HA4YanoTo Ha rogvMHaTta 7 10
Mapu n napM4HM eKBMBaNeHTH B Kpasa Ha rogMHaTta 13 4 183
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IVAYLOVA 0260729 1650141 TODOROV ~ [ODOROVvANKOV
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Oata: 17 tonn 2026 r.



[NMosiCHEHUSI KBM MEXOUHHNSA CaMOCTOATESEH CbI/IHaHCOB oTyer

1. O6wwa nHdopmauus n npeagmMmeT Ha AeUHOCT

OcHoBHaTa geniHocT Ha TU3 WHBecT ALl ce CbCTOM B MOKyNKa Ha CTOKUM UMW OPYrM BeELLM, C Len
npenpogaxba B NMbpBOHa4aneH, npepaboTeH unu obpaboTeH BWA; BBHLUHO-TbLProBCKa [OEWHOCT;
COENKN C HEOBMXMMN MMOTU U BELLHM MpaBa BbpXy TAX; XOTenMepcka U pecTtopaHTbopcka AEeNHOCT,
TpaHcnopTHa AEWHOCT, NpeacTaBUTENCTBO W MOCPEOHMYECTBO, KaKTO W BCska Apyra AenHOCT,
He3abpaHeHa OT 3akoHa.

TW3 MHBecT ALl e ApYXEeCTBO C OCHOBHA cdyepa Ha AeNHOCT MHBECTULMM U MO-TOYHO NpuaobrBaHe Ha
yyacTusl B KOMMaHuM 1 yrnpasneHne Ha (OMHaHCOBU aKTUBM.

OpyxecTBoTO € pernctpupaHo B Tvprosckus pernctbp ¢ EMK 204514990.

OpyxecTBOTO € perucTpupaHo kaTto akUMOHEPHO ApyxecTBo B Penybnuka bbnrapusa. CeganuweTto u
agpecbT Ha ynpaeneHue Ha [pyxecTBoTo ca B bwvnrapus, rp. Nnoeame, PanoH LleHTpaneH, 6yn.
Mapuua Ne 154, cekuma A, eT. 9.

AkumnTe 1 obnurauuuTe, usgageHn ot [pyXecTBOTO, ca perncrpupaHm Ha bBbnrapckata doHgoBa
6opca Al c koa TIZ, TIZA n TIZC. pyXecTBOTO UMa U egHa YacTHO nnacupaHa obnurayus.

CucTtemata Ha ynpaBneHve Ha [Ipy>ecTBOTO e eaHocTeneHHa 1 BkrovBa CbBET Ha AMpeKkTopute C
YneHoBe:

e Emun Togopos AHKOB;
e Mupocnas PoceHoB Neoprues;
e BeHuucnasa bnaroesa AnTbHOBa.

BpoaTt Ha nepcoHana kbm 30 toHn 2026 1. € 5 gywm (31 aekemBpu 2025 r. — 5 gywm).

Kbm 30 toHn 2026 r. opyXeCTBOTO HSAMa KpanHO KOHTponupao npegnpuatie manka. Kem 30 toHn 2026
r. akumMoHep ¢ ydactume o1 47.50 % B akumoHepHus kanutan Ha TU3 Nueect Al e MbnamH Xonguur AL
Kbm 31 gekemBpu 2025 r. akunoHep ¢ yqacTtue ot 47.50 % B akunoHepHus kanutan Ha TU3 Nueect AL
e Mbnann Xonanur AL

MpeBanyTupaHe Ha perucTpmpaHumsa kanutan Ha [lpyxecTtBoTo

CobrnacHo 3akoH 3a BbBeXagaHe Ha eBpoTo B Penybnuka bvbnrapus, cumtaHo ot 1 aHyapu 2026 r.,
odmumanHaTa napMyHa eguHuua U 3aKoHHO MnaTexHo cpeacTBo B Penybnuka Bwnrapusa e eBpoTo.
dukempaHuaT obmeHeH kypc e 1.95583 neBa 3a 1 eBpo. BbBexxgaHeTo Ha eBpOTO KaTo odumumanHa
Banyta B Penybnuka bvnrapusa npegcraenssa npomsiHa BbB OYHKUMOHANHaTa BanyTa, KoaTto we 6bvae
OTYeTeHa MPOCMEKTUBHO M He MpeAcTaBnsiBa kopurMpawo cbbuTve cnep gatata Ha pMHaHCOBMS
oTyer.

CwobrnacHo un. 33 ot 3akoHa 3a BbBeXxdaHe Ha eBpoTo B Penybnuka bvnrapus (3BEPB) Bnucanuat B
TbProBCKMS PEFMCTBP pasMep Ha kanuTarna Ha TbProBCKUTE APY)KECTBA, KakTo U BNMcCaHaTa HOMUHarHa
CTOMHOCT Ha akLuumMTe B aKLMOHEPHO APY)XECTBO aBTOMATUYHO CE 3aMEHSIT CbC CTOMHOCTUTE B €BPO U
eBpoLieHToBe. MNpeBanyTMpaHeTo ce n3BbpLIBa CNyXeOHO 0T AreHuusi No BNNCBaHMATA.

Ha 01.01.2026 r. pa3vmepbT Ha perucrpupaHvs kanutan Ha [pyxecTBOTO € npeBanyTMpaH Ha
7 038 249.75 eBpo (cegem munuvoHa TpugeceT U OCEM XUMsan ABecTa YeTMpugeceT u AeBeT €Bpo U
cefeMOECET 1 neT eBpoueHTa), pasnpeaeneHun B 1 376 562 o6MKHOBEHN, MOMMEHHMW, HanUYHN akuuu,
BCUYKM C NPaBO Ha rnac u ¢ HOMMHarnHa CToMHOCT oT 5.11 eBpo (NeT eBpo N eguHageceT eBpOLEHTa)
BcsAka. [Npu nsumcneHne Ha kanutana no 5,11 eBpo Ha akuusa ce opmupa Kypcosa pasnuka ot
4 017,93 eBpo, KOATO € OTpa3eHa B OTYeTa 3a BCeOOXBaTHUSA 40X0[.

Ha ocHoBaHue un. 32 ot 3BEPB [pyXecTBOTO Le npeactaBn 3a 0b6sBsiBaHe B TbpProBCKUS peErmcTbp
YcTaB ¢ oTpa3eHu npeanyTMpaH pasmMep Ha kanutana U HOMUHanHa CTOMHOCT Ha akuu1MTe B CPOK A0
12 meceua oT gaTaTta Ha BbBexgaHe Ha eBpoTo B Penybnuka bbunrapus.



2. UssaBneHne 3a cbotBeTcTBMe ¢ MC®P®O u npunaraHe Ha nNpuHUMNa 3a AencTBalloO
npegnpusaTue

21. U3sBneHue 3a crotBeTcTBME ¢ MC®O, npuetn ot EC

®PuHaHCcoBUAT OTHET Ha [pyKecTBOTO e CbCTaBeH B cboTBeTCcTBME ¢ MCPO cueToBOAHM CTaHOApPTW,
pa3paboTeHu n nybnukysaHu ot CbBeTa No MexxayHapoaHu cyetoBogHu ctaHaapti (CMCC) n npuetu
ot EBponenckusa cuto3d (MCOO cuetoBoaHu ctaHgapTn, npuetu ot EC). Mo cmucbna Ha naparpad 1,
Touka 8 oT JonbnHUTENHUTE pa3nopendu Ha 3akoHa 3a CY4ETOBOACTBOTO, NPUITOXMM B Bbnrapus, Te
BkntoyBaT MexayHapogHute cdetoBogHu ctaHgapti (MCC), npuetn B cboTBeTCcTBME C PernameHT
(EO) 1606/2002 Ha EBponenckus napnaMmeHT 1 Ha CbBeTa.

P1KkoBOACTBOTO HOCK OTrOBOPHOCT 3a CbCTaBAHETO M OOCTOBEPHOTO NpeacTtaBdAHe Ha I/IHd.)OpMaLI,I/IFITa
B HacToALwunA q)VIHaHCOB OTYeT.

Toan ouHaHCOB OTHET € caMocTosaTeneH. [1pyXeCTBOTO CbCTaBs U KOHCONMAMpPaH (OMHAHCOB OTYHET B
cboTtBeTCcTBME ¢ MC®PO cuetoBOAHM cTaHdapTh, npuetn ot EC, B KOMTO MHBECTULMNTE B ObLLEPHU
npeanpusTUsa ca oT4eTeHU M onoBecTeHn B cboTBeTcTBUE ¢ MCPO 10 ,KoHconuampaHu mHaHcosm
oTtyeTn”.

2.2. MpunaraHe Ha NnpuHUMNa 3a geACcTBaLLo npeanpuaTue

CamocTtoaTenHuaT (UHaHCOB OT4YeT Ha [pyXecTBOTO € M3roTBEeH Ha MpuHUMNa Ha AencTBallo
npeanpusiTue, KOMTO Npegnonara, vYe [pyXecTBOTO LLe NPOABITKU AENHOCTTa ¢ B 0603pMMo BbaeLLe.
OpyxectBoTO oTYNTa hrHaHcoB pesynTaT kbm 30.06.2026 r. — nevan6a 1 500 xun. espo CobcTBEHMAT
Kanutan € nonoXxuTenHa BenuuMHa B pasmep Ha 9 830 xun. eBpo M npesBuwaBa cymarta Ha
pernctpupanms kanutan ¢ 2 796 xun. eBpo PbKoBOACTBOTO Ha [pyXeCTBOTO HanpaBu aHanus3 u
npeLeHka Ha cnocobHocTTa Ha [pykecTBOTO Aa NpoabibkM CBOATa AEWHOCT KaTo [enCTBaLlo
npeanpusTMe Ha 6asa Ha HanMyHata MHdopmauus 3a npegBuaMMoTo Obdelle M PbKOBOACTBOTO
o4akBa, Ye [py)XecTBOTO MMa AOCTaTbyHO (PMHAHCOBW Pecypcu, 3a Aa Npoabiku ornepaTMBHaTa CU
OenHocT B 6nm3ko GbAelle 1 nNpoabimkaea ga npunara npuHuMna 3a gencTeallo npeanpuatie npu
N3roTBAHETO Ha CaMOCTOATENHUA (PUHAHCOB OTYET.

W npes3 HacTosilaTta rogmHa, CEpUO3HO MKOHOMUYECKO Bb3AENCTBME OKa3BaT haKTopu, CBbp3aHu C
reononMTUYECKO U BOEHHO MPOTMBOMOCTABSAHE B PasfMyHM TOYKM Ha cBeTa. CepuoseH M3TOYHMK Ha
HecTabunHOCT N oTpuUaTENHO MKOHOMUYECKO Bb3AENCTBME MpodbiikaBa Aa Obae HaxnyBaHETO Ha
Pycua B YkpanHa. HeratmeHute echektn 6sixa yMHOXEHU crneg BbBAMYAHETO Ha V3paen BbB BOMHA B
menuata asa u JiueaH B brnmsknsa Mstok. ToBa Hanara BHMMAaTENEH MNperneq M pasrnexgaHe Ha
nponsTUyaLLmMTE OT TE3N CbOUTUSA CHETOBOOHM MOCNEAMUM 3a NpeanpuaTusita, YASiTo AenHOCT Guea
3acerHara oT pa3BUMTUETO Ha KOH(IUKTUTE.

KbMm patata Ha M3roTBsHE Ha TO3M (PMHAHCOB OTYET PLKOBOACTBOTO € HanpaBWio OLEHKa Ha
CNOCOBHOCTTa Ha APYXXECTBOTO Aa MPpoAbimkv Aa (PYHKUMOHMPA KaTo OEWCTBALLO Npeanpusitme Ha
0asaTa Ha HanudHaTta nHdopmMaums B 0b6o3pmmo obaelle. Crieq HanpaBeHUTe npoyyBaHnsa CbBeTbT
Ha OMPEKTOPUTE MMa pa3yMHM O4akBaHus, Ye JpyXecTBOTO pasnonara ¢ 4oCTaTbYyHO pecypcy, 3a Aa
npoabikn Aa pyHKLMOHNpa B 0603pumo 6baelte. CboTBeTHO [py>KECTBOTO Npoabibkaea Aa npunara
MpUHUMNA Ha AeCTBaLlo NpeanpuaTue Npyu N3roTBSHETO HA CaMOCTOATENHNS (PMHAHCOB OTYET.

3. HoBu MnNu namMeHeHU cTaHAAPTU U Pa3siCHeHUS
3.1. HoBwu cTaHpapTH, U3MeHeHUs U pa3siCHeHUA Ha CbLUECTBYBalUM CTaHAAPTU KbM 1 siHyapu
2026 r.

MU3meHeHna Ha knacudmkauusaTa M oueHkata Ha hMHAHCOBUTE MHCTPYMEHTU (M3MEHEeHUA Ha
MC®O 9 u MC®PO 7), B cuna ot 1 AsHyapm 2026 r., npuetun ot EC
M3ameHeHusaTa ca:

e OTnMcBaHe Ha (MHaAHCOB NacvB, ypedeH 4pe3 enekTpoHeH TpaHcdep. UNameHeHusaTa B
HacokuTe 3a npunaraHe Ha MC®O 9 noseonsBaT Ha NpeanpuATUETO Aa cuuTa, Ye PUHAHCOB
nacve (MNM YacT OT HEero), KOMTO We Obae ypeaeH C napuyHM CpeacTBa 4ypes cuctema 3a
€NEeKTPOHHM MNnallaHusl, € noraceH npegu fpartata Ha ypexaaHe, ako Ca M3MbITHEHM
onpegenenn kputepun. NpeanpusatmeTo, KOETo U3bepe Aa NpUoXu onuusaTa 3a OTNMCBaHe,
we TpsibBa Oa A NPWUMOXM KbM BCUYKM pasmriallaHusl, U3BbpLUEHM 4Ype3 edHa U Cblua
€NeKTPOHHA NnaTexHa cucTema.

o Knacudukayus Ha ¢puHaHcoeu akmueu

- [oeoeopHu ycrnosusi, Koumo ca 8 CbOmeemcmseue C OCHOBHO CriopasyMeHue 3a
rnpedocmassiHe Ha 3aeM. /lameHeHusATa B HacoknTe 3a npunaraHe Ha MC®O 9 gaBaT Hacoku



3a TOBa Kak MpeanpusTMeTO MoXe Aa MNpeueHn Aanu [OroBOpHMTE Napuy4HW MnoTtoum Ha
hMHaHCOB aKTMB CbOTBETCTBAT HAa OCHOBHO Cropa3yMeHue 3a NpefocTaBsaHe Ha 3aeM. 3a ga
UNKCTpUpaT NPOMEHNTE B HACOKMTE 3a npurnaraHe, M3MeHeHusTa Ao6aBAT npumepn 3a
bMHaAHCOBM aKTMBW, KOUTO MMAT UMW HAMAaT AOrOBOPHU NAPUYHN NOTOLM, KOUTO Ca €AUHCTBEHO
nnawaHns Ha rnaBHMLA M NUXBa BbPXY Hem3nnaTeHaTta rmaBHuua.

- Akmusu ¢ HepeepecHuU xapakmepucmuku. iameHeHnaTa nogobpsieaT onMcaHMeTo Ha TepMUHA
"HeperpeceH". CbrrnacHo n3MeHeHusTa, (YMHaHCOB aKTUB MMa XapakTEePUCTUKA Ha HeperpeceH
aKTUB, aKoO KpavHOTO NpPaBO Ha NpeanpuMATMETO Aa MOoMydu NapuyHW NoTouM € OrOBOPHO
OrpaHVMyeHo A0 NapuyHUTE NOTOLM, reHeprMpaHn OT OnpeaerieHn akTUBN.

- [ozoeopHo cebp3aHu uHcmpymeHmu. W3MeHeHusiTa passcHABaAT XapaKTepuCTUKUTE Ha
[OroBOPHO CBbP3aHWUTE WMHCTPYMEHTM, KOMTO MM OTNMyaBat OT Apyru caoenku. VameHeHusaTa
CbLLO Taka 0TOena3Bar, Ye He BCUYKM CAENKA C MHOXECTBO AbMArOBM UHCTPYMEHTU OTroBapsaT
Ha KpUTEepMUTE 3a CAENKM C MHOXECTBO AOrOBOPHO CBbP3aHW MHCTPYMEHTW U AaBaT npuMep.
B ponbnHeHue, n3aMeHeHNsiTa U3ACHSIBAT, Ye NO30BaBaHETO HAa UHCTPYMEHTUTE B OCHOBHAaTa
rpyna Moxe Aa BKMOYBa (PMHAHCOBU UHCTPYMEHTU, KOUTO He ca B obxBaTa Ha U3MCKBaHMATa
3a knacudukaums.

e OnoeecmsigaHusi

- MHeecmuuyuu e kanumanosu uHcmpymeHmu, ornpedesieHu o cripagednuea cmoliHocm rnpes
Opye eceobxeameH doxod. WNanckeaHuata Ha MCOO 7 ce M3MEHAT MO OTHOLUEHME Ha
OMNOBECTABAHMATA, KOMTO MPeanpuaTUETO NPefoCTaBs MO OTHOLUEHWE Ha Te3W MHBECTULIMW.
Mo-cneunanHo, OT NPeANPUATUETO LEe Ce U3MCKBA A ONOBECTW neyanbarta unu 3arybaTa no
cnpaBefMBa CTOMHOCT, NPeACTaBeHa B Apyr BceobxBaTeH foXxo Npe3 nepuoaa, KaTo nokaxe
oToenHo nevanbata wnu 3arybata no crnpaBegniMBa CTOMHOCT, KOATO Ce OTHacs Ao
WHBECTUUMMK, OTNMCaHN Npe3 nepuoaa, u nevyanbara nnu 3arybarta no cnpasegnmea CTOMHOCT,
KOATO Ce OTHaca A0 MHBECTUUUN, ObpXaHU B Kpad Ha nepunoaa.

- [HoeoeopHu ycnosusi, koumo 6uxa moanu Oa MPOMEHSMm epeMemo ujsu cymama Ha
002080pHUME Mapu4yHU nomouu. VI3MeHeHMsTa M3NCKBAT OMOBECTSBAaHE Ha [OrOBOPHU
YCIoBu1sl, KOUTO Buxa MOrnu ga NPOMEHAT BPEMETO UMM CymaTta Ha OOroBOPHUTE MapuyHU
noTouM npuv HacTbNBaHe (MM HEeHacTbMBaHE) Ha YCIMOBHO CbOUTME, KOETO He € Mpsiko
CBbP3aHO C NMPOMEHU B OCHOBHUTE KPEAMTHN pUCKoBe 1 pa3xoan. MaucksaHusta ce npunarat
3a BCEKM Krac (pMHaHCOB aKkTMB, OLEHsIBaH MO aMopTM3upaHa CTOMHOCT Unn No crnpaBeanvsa
CTOMHOCT Npe3 apyr BceobxBaTeH A40X0[, KakTO 1 32 BCEKM Krnac (PMHAHCOB NacuBe, OLEHSIBaH
no amopTunaMpaHa CTOMHOCT.

3.2 CTtaHpapTh, UI3BMEHEeHUA U pa3siCHEHUA, KOUTO BCe OLle He ca Bre3nim B cufla U He ce
npunaraTt oT No-paHHa gata oT [lpykecTBOTO

Kbm gatata Ha ogobpeHue Ha To3M oMHAHCOB OTYET ca NyOGrMKyBaHW HOBM CTaHOAPTU, U3MEHEHUS U
pa3siCHEHMS KbM CbLLECTBYBALLM BEYE CTAHAAPTKU, HO HE ca BNe3nu B curna unn He ca npuetn ot EC 3a
domHaHcoBaTa roguHa, 3ano4eaila Ha 1 sHyapu 2026 r., n He ca Gunu NpUNoXeHu oT No-paHHa gaTa oT
OpyxecTBoTO. PBHKOBOACTBOTO O4YakBa BCUYKM CTaHAAPTM W M3MEHeHus ga 6bgaT npuetn B
cyeToBOAHAaTa NonUTMKa Ha [lpy>KeCTBOTO Npe3 NbpBMS NEPUOA, 3ano4yBall creq Aatata Ha BNM3aHeTo
um B cuna. MiHcopmaums 3a Tesm ctaHgapTu U UBMEHEHUS € MpeACTaBeHa Nno-aony.

MC®O 18 lNpencraBsiHe 1 onoBecTsiBaHe BbB (hnHaHCOBUTE oT4yeTH, B cuna ot 1 sHyapu 2027
r., npuet ot EC

MC®O 18 uma 3a uen ga nogobpu HaumMHa, No KOUTO NPeanpUATUATa ONoBECTABAT CBOUTE (DUHAHCOBU
OTYETU, C aKUEHT BbPXYy MHGPOpMaumaTa 3a oMHaHCOBUTE pe3ynTatu B oT4yeTa 3a nedvanbata wunu
3arybata. MC®O 18 e npugpyxeH OT orpaHU4YeHn n3aMeHeHus Ha manckeaHusta B MCC 7 OTueT 3a
napuyHuTe notoun. MCPO 18 Bnusa B cuna ot 1 aHyapu 2027 r. Ha gpyxectBaTta ce pa3speluaBa ga
npunarat MC®O 18 npegu Tasm gata. MCPO 18 3ameHss MCC 1 NpeacraBsHe Ha OMHAHCOBK OTYETH.
MauncksaHusaTa B MCC 1, KOMTO He ca NpoMeHeHun, ca npexsbprieHn kbeM MCPO 18 n gpyrm ctaHgapTw.
MC®O 18 we 3acerHe BCUYKM NpeanpusaTtMst BbB BCUYkM oTpacnu. Bunpekn ye MCPO 18 Hama ga
3acerHe HaymHa, No KOMTO ApyXecTBaTa OLeHsIBaT (OMHAHCOBUTE pe3ynTaTu, TON e 3acerHe Ha4vHa,
Mo KOMTO ApYXecTBaTa NpeAcTaBdAT u onoeecTsiBat pmHaHcoBute pesyntatn. MCOO 18 uma 3a uen ga
nogobpu (bMHaHCOBOTO OTYMTAHE Ypes:

*  U3NCKBaHE 3a AOMbIHUTENHWU OeVHUPaHM MEXOMHHW CyMW B OT4yeTa 3a neyanbara vmm
3arybarta. [JobaBsHETO Ha AePUHMPAHN MEXOUHHM CyMM B OTYeTa 3a nevanbarta nnm 3arybara
yNecHsiBa CpaBHSABAaHETO Ha (OUHAHCOBWUTE pe3ynTaTtyv Ha npeanpuaTisaTa U ocurypsiea
nocrnegoBaTerniHa oTnpaBHa TOYKA 3a aHanm3 OT CTpaHa Ha MHBECTUTOPUTE.



*  M3KCKBaHe 3a OMOBECTSIBAHE Ha OMpPeNENEeHN OT PbKOBOACTBOTO MoKasaTenu 3a eheKTUBHOCT.
WanckeaHeTo [OpyxkecTBata [a OMOBecTsBaT WHMOpMauus 3a onpegerneHute  oT
PBKOBOACTBOTO NOKasaTenu 3a edyeKTMBHOCT NOBULLABA AUCLMMIIMHATA NMPU U3MNON3BaHETo UM
1 NPO3payHOCTTa NPV U3YNCIISIBAHETO UM.

« pobGaBsHe Ha HOBW NPUHLMNYK 3a rpynpaHe (arperupaHe v gesarpermpaHe) Ha uhgopmauusaTa.
OnpepensiHeTo Ha M3WCKBaHUS 3a TOBa fanv MHdopMauusaTa TpsioBa Aa 6bae B OCHOBHUTE
(PMHaHCOBM OTYETU UM B MOSICHUTESTHATE MPUMOXEHUS U NPeqoCTaBAHETO Ha NMPUHLUMIKM 3a
HeoGXoAUMOTO HMBO Ha NoapoBGHOCT NofobpsiBa ePEKTUBHOTO NpeaaBaHe Ha MHopMauusTa.

4. CobuecTtBeHa MHopMaumA 3a cHeToBOAHATa NONMUTUKA
41. OowWwm nonoxeHus

Haii-3HauMmaTta MHopMaLmns 3a CYETOBOAHWUTE MOMUTMKM, NpunaraHu Npu U3roTBSHETO Ha TO3u
dbvHaHCOB OTYeT, e NpeacTaBeHa No-4ony.

CamocToaTenHuar Ct)I/IHaHCOB OTYET e N3roTBeH Ha basa npuHUMNa Ha HavncnsasaHe U B CbOTBETCTBUE
C npuHUMna Ha WucTopuyeckaTta LuUeHa, C U3KNK4YeHMe Ha npeoueHkata WUHBeCTUUUNn. basute 3a
oueHsaBaHe Ca onmncaHun |'|O-I'|O.D,p06HO B cH4eToBOAHATa NOJINTUKA No-401Y.

CamMocToATENHUAT (PUHAHCOB OTYET € CbCTaBeH B €BpPO, kOeTo € (pyHKUMOHanHaTta BanyTa Ha
HpyxecTBOTO. BCMukm cymn ca npefcraBeHn B Xunsiam eBpo (Xun. eBpo) (BKIOYMTENHO CpaBHUTENHATa
nHdopmaums 3a 2025 r.), OCBEH ako He € MOCOYEHO ApYyro.

CnepBsa fa ce otbenexu, Ye nNpu U3roTBAHETO Ha NpeacTaBeHUs PMHAHCOB OTYET ca WM3NON3BaHu
CYETOBOAHM OLIEHKM 1 AonyckaHus. Benpekn ye Te ca 6asmpaHy Ha uHdopmaums, npegoctaBeHa Ha
PBbKOBOACTBOTO KbM AaTtaTa Ha U3roTBAHE Ha (OMHAHCOBMUSA OTYET, pearnHuTe pesdynTtatu morat ga ce
pasnuyaBaT OT HanpaBeHUTE OLEHKN N AONYyCKaHWS.

4.2, MpepcraBsaHe Ha pyuHaHCOBUA OTYET
durHaHcoBUAT OTYET e npeacTaBeH B cvotBeTcTBME ¢ MCC 1 peacTtaBsHe Ha hMHaHCOBKU OT4ETU .

[pyxecTBOTO NpeacTaest oTyeTa 3a nevandara unu 3arybarta u apyrmst BCeobxBaTeH 4OX04 B €OUHEH
oTyer.

B oTyeTa 3a hMHAHCOBOTO CLCTOSIHUE Ce NPEACTaBAT ABa CPABHUTENHN Neproaa, korato [pyKecTBoTo
npunara CYeTOBOAHa MOMUTMKA PETPOCMEKTUBHO, MPEU3YnCrisiBa PEeTPOCNEKTMBHO MO3ULMN BbB
(hvHaHCOoBMS OTYe UK Npeknacuduumpa nosuuUmM BbB (MHAHCOBUA OTYET M TOBA MMa CbLUECTBEH
edbekT Bbpxy MHdopMaumMsiTa B oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME KbM Ha4asnioTo Ha NpeaxoaHus
nepvoga.

4.3. Bbnpocu, cBbp3aHu ¢ KnuMMmarta

Mpe3 Tasu rogmHa [pyxecTBOTO npeacTaes MHGOPMaUMs MO BBLIPOCK, CBbP3aHW C KIMMmara,
OTYMTaNKM TOBa JOKMNafBaHe KaTO ObIrOCPOYEH aHraXMMEHT, KOWTO Aa pa3BuBa U 3aabrnboyasa B
Obaewe. 3akoHOOATENCTBOTO, pPErynaTopHUTE OpraHW, KOHTpareHTuTe Ha [pyXecTtBoTO W
notpebutenute Ha HedumHaHcoBa WMHMOPMaUMA OTAENAT roAsMO BHMMaHWe Ha U3MEHEHMETO Ha
knuvata. Esponerickuatr Coulo3 npue EBponerickata 3eneHa cgenka 3a npexog KbM Mo-ycTonuMBa
MKOHOMMYECKa M (DUHAHCOBa CUCTEMa, a Mpe3 crnejBawmTe roaMHM nNogpodbHUTE M3UCKBaHMA 3a
OTYMTaHE Ha U3MEHEHMETO Ha KNMMaTa e CTaHaT NPUITOKMMUN KaTo YacT OT EBPONENCKUTE CTaHO4apTH
3a OTYMTaHE Ha YCTOMYMBOCTTA.

IpyXecTBOTO € B NMpouec Ha aHanu3 Ha 6u3aHeca U M3BbPLUBAHWTE OEWHOCTU U CTEereHTa MM Ha
Bb3OEeNCTBUE, Bb3MOXHATE PUCKOBE M HaYMHM 33 aKTUBHO y4acTMe BbB B3€MaHETO Ha peLleHus,
CBBP3aHN C KNMMMaTUYHUTE NMPOMEHM.

PuckoBeTe, npeamsBukaHM OT KIMMMaTUYHUTE NMPOMEHW, MoraT ga umaT Obaewm HebnaronpusiTHU
nocneavnum 3a 6usHec genHocTute Ha [pyxecTBoTo. Te3nm puckoBe BKIHOYBAT PUCKOBE, CBbP3aHu C
npexoga (Hanp. perynaTtopHu MPOMEHN U PUCKOBE, CBbP3aHM C penytauusaTta), u uanyeckm puckose
(Bopu ako pUCKBT OT (PM3NYECKM LLLETU € HUCBK Nopaan OEeVHOCTTa Ha APYXeCTBOTO U reorpadCckoTo
MY MECTOMOSIOXEHNE).

,D,py)KeCTBOTO CblLLO TaKa Ce aHraXXmupa ga Hamanm BbrrnepoaHuna otneydyaTbK Ha CBOUTE CINY>XXUTerN, KaTo
aKktyanumampa nosimTmknTe Cu 3a KoMmaHAUpPOBKUW N cBeae 0O MUHUMYM M3NO0N3BaHETO Ha Bb3AYyLWHU
npeBoO3n.



Kbm 30 toHn 2026 r. OpyXecTBOTO He e uaeHTMduumMpano 3HauMTenHU pUcKoBe, NpeausBuKkaHu ot
KNMMaTUYHUTE MPOMEHU, KOUTO OMxa MOIMMM [a OKaaT HEeraTMBHO W CbLLLECTBEHO BMMSHWE BbpXY
uHaHcoBUS OTYeT Ha [pyxecTBOTO. PBHLKOBOACTBOTO HEMPEKbCHATO OLEeHsiBa Bb3OENCTBMETO Ha
BBLMNPOCUTE, CBbP3aHu C knumara. [NpegnonoxeHusara buxa Mornu ga ce NpoMeHAT B ObaelLe B OTrOBOP
Ha NpPeACTOSLN EKONOrMYHM pasnopenon, NMOETU HOBW aHTaXKMMEHTU 1 NMPOMEHSILLIO ce NOTPebunTencko
TbpceHe. Tean NpomeHu, ako He 6baaT npeaBuaeHn, buxa Mornu fa okaxar BnusiHue BbpXy Obaelumte
napuv4HU NoToUM, (PUHAHCOBU pe3ynTaTi U (UHAHCOBO CbCTOSIHNE Ha [py>KecTBOTO.

4.4, UHBecTULMM B AbLUEPHU NpeanpusaTUs

ﬂ,'bLIJ,epHVI npeanpuaTna ca BCUYKU NpeanpuaTtua, KOUTo ce HaMmmnpat nog KOHTpOoJ1a Ha ﬂ,py)l(eCTBOTO.
Hanuue e KOHTPOI, Korato D,py)KeCTBOTO € U3NOXEeHO Ha, Uunn mMma npaBa BbpXy, NpOMeHnMBaTta
Bb3BPbLLAEMOCT OT CBOETO y4acCTue B npeanpnaTneTo, B KOETO € UHBECTUPAHO, N UMa Bb3MOXHOCT Aa
OKaXxe Bb3OeNCTBue BbpXy Ta3n Bb3BPHbLAEMOCT nNocpenctsBoOM CBOUTE NpaBOMOLLUNA BbBPXY
npeanpnAaTneTo, B KOEToO € MHBeCTUpaHo. B camocTtositenHus q.)I/IHaHCOB OT4HET Ha ,D,py)l(eCTBOTO,
MHBECTUUMNTE B OAbLUEePHN NnpeanpuaTna ce ot4ynTart no cebecToMHOCT.

,D,py)KeCTBOTO npu3HaBa npuxon ot AMBUAEHT OT AbLEepPpHO npeanpnaTme B nedyano6ara unu 3ary6aTa B
CBOUTE CaMOCTOATENHN q)I/IHaHCOBI/I OTYEeTU, Korato 6'b,£le YCTaHOBEHO NpaBoTO Aa nonyyn amBmnaeHTa.

4.5. WHBecTMUMM B acoLuMpaHn NpeanpusaTus

Acounrpann ca Te3un nNpegnpusTus, Bbpxy kouTo [pyXecTBOTO € B CbCTOsIHNE Aa OKa3Ba 3Ha4yMTeNHo
BIUsIHUE, HO KOUTO HE Ca HATO AbLUEPHU NpeanpusTus, HUITO CbBMECTHO KOHTPOMMPaHu Npeanpusatus.
VHBECTMLMMTE B acoLMMpaHn NpeanpusiTus ce oTyMTaTt no LeHa Ha npugobnBaHe.

IpyXeCcTBOTO Npu3HaBa ANBUAEHT OT acouMmpaHo npeanpustie B neyanbata unu sarybarta B cBouTe
CaMOCTOATENHN (OMHAHCOBU OTYETU, KOraTo O6be YCTaHOBEHO NMPaBOTO My Aa Nony4Yn AMBMAEHTA.

4.6. Caenku B YyXkaecTpaHHa BanyTa

CpenkiTte B YyxdecTpaHHa BanyTa ce oTdyuMTaT BbB (hyHKUMOHanHaTta Banyta Ha [pyxecTBoTo no
odmumanHma obMeHeH Kypc KbM gdaTtaTta Ha caenkarta (0b6sBeHust pukemHr Ha bbnrapcka HapogHa
0aHka). MNMevanbuTe 1 3arybute OT KypCcoOBW Pa3NNKN, KOUTO Bb3HWKBAT NPU YPEXAAHETO Ha TE3W CAENKM
N NPEOLIEHSIBAHETO Ha NapuYHMUTE NO3ULIMKN B YyXXOEeCTpaHHa BanyTa KbM Kpasi Ha OTYETHUSA nepuos, ce
npusHaeaT B nedanbaTa unu 3arybara.

HenapuyHnMTe no3uumm, OUEHSIBAHM MO UCTOpUYECKA LieHa B YyXXOecTpaHHa BanyTa, ce oTtyviTtaTt no
0OMeHHMs KypC KbM AataTta Ha caernkaTta (He ca npeoueHeHn). HenapnyHuTe nosmumm, oueHsBaHu no
cnpaBefiMBa CTOMHOCT B YyXAecTpaHHa BaryTa, ce oTunTaT No 06OMEHHMS Kypc KbM AaTtaTta, Ha KOsiTo
e onpeferneHa cnpaBegiMBata CTOMHOCT.

4.7. Mpuxoan oT AOroBOpPU C KITMEHTH
Mpe3 2026 r n 2025 r. [lpy>XeCcTBOTO HE € reHepuparno Npuxogmn oT 4OroBOPU C KITMEHTW.
3a pa onpegenv ganu 1 Kak fa npusHae npuxoau, OpyKecTBOTO M3M0N3Ba CrnegHnTe 5 CTbNKK:

1 NoeHTudpmumpaHe Ha Jorosopa C KImMeHT

2 NopeHTudumumpaHe Ha 3agbimMkeHnsaTa 3a U3nbiTHeHNe

3 OnpenensHe Ha UeHaTa Ha caenkaTa

4 PasnpepgerneHune Ha LeHaTa Ha caernkaTta KbM 3agbIDKeHUsATa 3a U3nbiHeHne

5 MNMpunaHaBaHe Ha NpuxoguTe, KOraTo ca YAOBETBOPEHUN 3aAbITDKEHNSTA 3@ UBMbITHEHUE.

MNpuxognTte ce npusHaBaT MM B gageH MOMEHT WK C TeYEeHWe Ha BPEMETO, KoraTto Wnm [oKaTo
,D,py)KeCTBOTO yOooBneTBOpU 3agbliKeHuATa 3a U3nbliHeHue, NPexXBbPSIANKN obellaHnTe CTOKM Mnn
yCnyrn Ha CBoUTe KINNeHTun.

LpyXecTBOTO NpM3HaBa KaTo 3adbIIKEeHMs1 MO AOrOBOP Bb3HArpaxaeHue, Nofy4YeHo Nno OTHOLLIEeHWE Ha
HeyOOBINETBOPEHMN 3aQbIMKEHNS 32 U3MbIIHEHME U T1 NPeACTaBs KaTo APYrY 3aAbIPKEHVS B OTYeTa 3a
(pvHaHCOBOTO cbCTOsIHME. Mo CblUMS HayWH, ako [pyKecTBOTO YAOBMETBOPW 3adbllKeHue 3a
U3NbIHEeHWe, Npeay Aa nonyyu Bb3HarpaxaeHMeTo, To Npu3HaBa B 0TYeTa 3a PMHAHCOBOTO CbCTOSIHME
UNnv akTVMB Mo [OroBopa, UMM B3emaHe, B 3aBYCMMOCT OT TOBa [anu Ce U3MCKBa HELLO OpYyro OCBeH
onpeaeneHo Bpeme 3a noslyyaBaHe Ha Bb3HarpaXaeHueTo.

BB BCcuukM cnydyam obluaTa ueHa Ha caoernkaTa 3a gafeH A0roBop ce pasnpenerns Mexay pasnmyHuTe
3abIMKEHUSA 33 U3MNbIHEHNEe Bb3 OCHOBA Ha OTHOCUTENHUTE CaMOCTOATENHU MPOAaXKHU LEHU Ha



oTaenHunTe NpoaykKTun N ycnyru. LleHaTa Ha caenikaTta no Aorosopa M3Krk4vsa BCUYKMU CyMU, c1=6paH|/| oT
MMETO N 3a CMETKa Ha TPeTn CTpaHu.

OueHsABaHe

MpuxoguTe ce namepsaT Bb3 OCHOBA Ha onpefeneHara 3a BCeku OOroBop LeHa Ha caenkata. [pu
onpegendHe Ha UeHaTa Ha caenkata D,py)KeCTBOTO B3eMa npeansnn ycroBudaTta Ha gorosopa wu
obuyanHuTe cu TbProBCKU NPaKTUKA.

LleHaTta Ha coenkaTta e pa3MepbT Ha Bb3HarpaXaeHneTo, Ha koeTo [pyKecTBOTO o4aksa Aa MMa npaBo
B 3aMsiHa Ha NPEXBbPIIIHETO Ha KNMEeHTa Ha obeLLaHnTe CTOKM UK YCIYrn, C U3KITIOYEHNE Ha CyMUTE,
cbbpaHM OT UMETO Ha TPEeTU CTpaHu (Hanpumep SaHbK BbpXy gobaBeHaTa cTonHocT). ObelaHoTo B
[0roBopa C KrMeHTa Bb3HarpaXxgeHne Moxe fa BkrouBa UKCMpaHM CyMU, MPOMEHSIMBU CYMW, UK 1
nBeTe.

Korato (MJ'II/I KaTO) 6'b/:|,e yAoOBNETBOPEHO 3aablimkeHne 3a U3nbliiHeHne, ,D,py)KeCTBOTO npn3HaBa KaTo
npuxon CTOMHOCTTA Ha LUeHaTa Ha cagenkaTa (KOGTO N3KI4yBa I'IpI/I6J'II/I3I/ITeJ'IHI/I OUEeHKNM Ha
NPOMEHNNBOTO Bb3HarpaxaeHune, CbabpXKallo OrpaHI/I‘-IeHI/Iﬂ), KOATO € OTHeceHa KbM TOBa
3agbinKeHne 3a U3nbriHeHne.

[pyXecTBOTO pasrnexaa ganM B Oorosopa CblIeCTByBaT Apyrv obellaHns, KOUTO ca OTAEmnHu
3abIMKEHUS 3a M3NbIHEHWE, 3a KOUTO TpsiGBa Aa Obae pasnpenerneHa vyacT OT LeHaTa Ha caenkaTa.

I'Ile onpegendaHe Ha LUeHaTa Ha caenkata ce B3eMa npeasung BIIMAHMETO Ha NMPOMEHNNBO
Bb3HarpaxgeHume, Hann4meTto Ha 3HayYuTesrilHn KOMIMOHEHTU Ha (bMHaHCMpaHeTO, Henapu4yHoTO
Bb3HarpaxgeHme n Bb3HarpaKaeHmeTo, AbJKMMUN Ha KIneHTa (aKO nva TaKI/IBa).

4.71. [puxoamn, KOMTO ce NpU3HaBaT KbM onpeneneH MOMEHT
Mpopax6a Ha NpoAyKUMA U ycnyru

Mpuxogonte oT npogaxba Ha NpoAyKUMst ce Mpu3HaBaT B MOMEHTA, KOrato KOHTpona BbpXy
NpoAayKuMsiTa € NMPexBbpfieH Ha KynyBada U pasxoauTe BbB Bpb3ka CbC caernkaTa morat ga obaat
HaOeXaHoO U3MEepPEeHH.

MpuxoauTe OT yCryru ce NpusHaBar, kaTo ce 0TYMTa eTana Ha 3aBbPLUIEHOCT Ha caenkaTa KbM Kpas Ha
nepuopa, ako To3u eTan CbBrnaAa C NPexBbprisHE Ha KOHTPOSa, KakTo U pasxoauTe, U3BbPLUEHN MO
coenkata U pasxoguTte 3a NpUKioYBaHeTo 1.

MpuxoguTe ce oueHsBaT Ha 6asa cnpaBefMBaTta LeHa Ha NpegocTaBeHNTe akTUBUW UK YCYyri, HETHO
OT KOCBEHM AaHbUM (OaHbk foOaBeHa CTOMHOCT) U NpeaoCTaBEHN OTCTHLIKU.

MpuHUMnan nnm areHT

KoraTo TpeTa cTpaHa yyacTBa B MpeAoCTaBAHETO Ha CTOKW WIM YCMyrM Ha KNUeHT, [pyxecTBoTO
onpenensi ganu ecrtecTBOTO Ha HEroBoTo obellaHue e 33AbJKEHME 3a U3MbIHEHMEe, CBbpP3aHO C
npeaocTaBsHe Ha KOHKPETHUTE CTOKM UMK yCNyru (NpuMHUMNan), Wnn ¢ ypexaaHe TpetaTa cTpaHa ga
npeaocTaBy TE3W CTOKU UMK YCIyrn (arexT).

LpyxecTBOTO e NpuHLMNan, kKorato KOHTponupa obellaHaTa cToka UMK ycnyra npeaun aa s Npexebpnu
Ha KnueHTa. Bbnpeku ToBa, [pyecTBOTO He Oe/CTBa HEMPEMEHHO KaTo NpuHUMnan, ako nony4yaea
NpaBoTO Ha COGCTBEHOCT BbpXY AadeH akTUB caMo BPeMeHHO, Mpeau NpaBoTO Ha COBCTBEHOCT Aa
6be NpexBbprieHo Ha K1eHTa.

LpyXeCTBOTO € areHT, ako 3aQbiPKeHUe 3a N3MbIHeHe Ha [pyXecTBOTO € Aa Ypeau NpeqocTaBsHETO
Ha CTOKWTE WIK ycryrmTe oT TpeTa cTpaHa. Korato ApyKecTBOTO-areHT, yOOBIeTBOpsiBa 3a4bIKeHNE
3a M3MbIIHEHME, TO NPU3HAaBa MPUXo4 B pasMep Ha Takca UiM KOMMWCMOHA, Ha KOMTO OYakea ga uma
Npaeo B 3aMsiHa Ha TOBAa, Ye € ypeaurio CTOKUTE U ycryriTe aa 6Gbaat npeqocTaBeHn oT Apyra cTpaHa.
TakcaTa unn KoMucroHaTa Ha [pyxecTBoTo MoXe Aa 6bae HETHUAT pasMep Ha Bb3HarpaxaeHUeTo,
koiTo [Ipy’KecTBOTO 3anassa crieq kaTo 3annaTty Ha gpyrata cTpaHa Bb3HarpakaeHWeTo, NofyyYeHo B
3aMsiHa Ha CTOKUTEe UK ycryriTe, Kouto TpsibBa Aa 6baaT npeaocTaBeHy OT Tasu CTpaHa.

O6uryaliHo Opy>KeCTBOTO AENCTBA B KAYECTBOTO CU HA NPWMHLMNAN Mo JOrOBOPUTE C KITUEHTW.
4.8. Mpuxoamn ot NUXBU U ANBULEHTU

MpuxoOuTe OT NMXBM Ca CBbp3aHM C NpeAoCTaBeHW 3aeMu. Te ce oTuMTaT TeKyllo Mo MeToAda Ha
edbekTUBHaTa NnxBea.



anIXOﬂ,VITe OT AMBUOEHTU Ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBaAHE Ha MpaBOTO 3a Mojflty4dyaBaHe Ha
nnawaHeTo.

4.9. OnepaTuBHM pa3xoau

OﬂepaTVIBHVITe pas3xoan ce npun3HaBaT B nevyano6ara nnm 3ary6aTa npuy non3BaHeTo Ha ycnyrmte unun
Ha AaTtaTta Ha Bb3HUKBAHETO UM.

Cnegnute onepaTtuBHU pa3xoan BUHaru ce otpasdaBaTt KaTo TeKyLl pa3xod B MOMEHTa Ha Bb3HUKBAHETO
NMm:

—  O6WM 1 aaMUHUCTPaTUBHN pa3xoam (OCBEH aKo He ca 3a CMEeTKa Ha KNneHTa);

— Pa3sxogu 3a 6pak Ha maTepuanHu 3anacu;

— Pa3sxogu, cBbp3aHn C U3MbIHEHNE Ha 3a0bIMKEHNETO;

— Pasxogn, 3a KOMTO MpeanpuATMETO He MOXe [Oa onpedenu, OanuM ca CBbp3aHu C
YAOBMNETBOPEHO UMM HeYyOBMNETBOPEHO 3aAbiKEeHME 38 U3MbIHEHME.

4.10. Pasxoau 3a NUXBU U pa3xoam No 3aemMu
PasxoanTte 3a nNMxBK ce oT4YMTaT TEKYLLIO NO MeToAa Ha edekTuBHaTa nuxea.

PasxoguTte no 3aemMn OCHOBHO MpeacTaBnsiBaT NMXBU MO 3aeMuTe Ha [dpyxecTBoTo. Becuykm pasxoau
Nno 3aemu, KOMTO OUPEKTHO MoraT ga ObgaT OTHEeceHM KbM 3aKyrnyBaHETO, CTPOMTENCTBOTO WU
NPOn3BOACTBOTO Ha €4MH OTroBapsiLL, Ha YCNoBUsiTa akTUB, Ce KanuTanuampaT npes nepmoaa, B KOUTO
Ce ovyakBa aKkTUBbLT Aa ObAe 3aBbplUEH M MNpuBEOEH B FOTOBHOCT 3a M3MOn3BaHe unu npogaxba.
OcTaHanute pasxogu MO 3aemMu crniegsa fa ce npu3HaeBaT KaTo pa3xod 3a nepuopa, B KOWTO ca
Bb3HUKHaNN, B oT4yeTa 3a neyandarta unu 3arybarta u gpyrms BceobxsaTeH JoOX04 Ha pea ,PMHaHCcoBU
pasxogu”.

4.11. Jnsunur
4.11.1. [pyXecTBOTO KaTo NU3NHronony4aren

3a BCEKMN HOB CKOYeH JoroBop [pyXeCcTBOTO NpeELEHsIBA Aanu TOW € Ui CbAbPXa NIM3UHT. JIN3NHIBT
ce onpegens KaTo ,0r0OBOP UMM YacT OT 4OroBOpP, KOWMTO NpegocTaBsi NPaBoOTO Aa Ce M3MOoN3Ba akTuB
(6a3oBMAT aKkTMB) 3a onpegeneH nepuod OT BpeEME B 3aMsiHAa Ha Bb3HarpaxgeHue.“ 3a ga npunoxm
TOBa onpeaenexHue, [1py>KeCTBOTO M3BBbPLUBA TPY OCHOBHU MPELIEHKN:

e [anu OoroBoOpbT ChAbpPXa UOAEHTUMULMPAH aKTUB, KOUTO UMW € U3PUYHO NOCOYEH B IOroBoOpa, Unm
€ NoCcoYeH Mo noapasbupaHe B MOMEHTa, KOrato akTMBbLT Gble NpedoCTaBeH 3a NonssaHe

e [pyXecTBOTO MMa MpaBoOTO Aa Mofy4yaBa MO CblLUECTBO BCUYKM MKOHOMUYECKM TMOM3n OT
N3MNon3BaHeTo Ha akTuBa npes Lenus nepuon Ha rnornasaHe, B paMKUTe Ha onpeaeneHns obxsat
Ha NpaBOTO MY Aa U3Mon3Ba akTMBa CbrMacHo Aorosopa

e [IpyXecTBOTO MMa NpaBO Aa PbKOBOAM U3MOM3BaHETO Ha UAEHTUUUMPaAHUS aKTUB Npes Lenus
nepuog Ha nonssaHe.

OpyxecTBOTO OLIEHsIBA Aanu nma NpaBoTo [a PbKOBOAM ,KaK U C Kakea Lien” e ce M3nonasa akTuBbT
npes Lenus nepuog Ha nonssaxe.

OueHsABaHe n npusHaBaHe Ha JIN3UHI OT APYXXeCTBOTO KaTo NMIU3nHronony4yaren

Ha HavanHaTa gata Ha NM3avHroBusi 4oroeop [py»KecTBOTO Npu3HaBa aKTBa C NMpaBo Ha Mon3BaHe U
macuea no NnauHra B otyeTa 3a (O1HAHCOBOTO CbCTOsIHNE. AKTUBBT C MPABO Ha Nof3BaHe ce oLeHsiBa
Mo LeHa Ha npuoobuBaHe, KOSATO Ce CbCTOM OT pa3Mepa Ha MbpBOHa4anHaTa OoLeHKa Ha nacuea Mo
NM3VHra, MbpBOHAYanH1MTE NPEeKV pasxoau, N3BbpLLEHM OT [pyKeCTBOTO, OLEHKa Ha pasxoanTe, KOUTo
NIM3VHIONOsyYaTenaT e HanpaBu 3a OEMOHTaX WM MPEMEeCTBaHe Ha OCHOBHWUSI aKTUB B Kpas Ha
NM3VHIOBUSI JOTOBOP M BCSIKAKBM NIM3VMHIOBU NIalllaHvs, HanpaBeHu npeau gatata Ha 3anoyBaHe Ha
NM3VHIOBUSI AOrOBOP (MUHYC MOMNYyYEHUTE CTUMYMU MO FIM3MHTa).

,D,py)KeCTBOTO amopTuanpa akTnea C NpaBo Ha Nosi3BaHe No NIMHENHUA MeTo OT AaTaTta Ha 3ano4yBaHe
Ha Nnn3nHra Ao no-paHHaTta oT ABeTe AaTu: Kpad Ha none3Hna XXUMBOT Ha akTuBa C NMpaBO Ha norns3BaHe
nnn N3Tn4aHe Ha Cpoka Ha JIN3NHIoBuA O0roBop. ,D,py)l(eCTBOTO CbLUO TaKa npernexga akineute C
npaBo Ha nornaBaHe 3a obesLeHKa, koraTto TakmBa MHOUKaToOpU CbLUecTByBar.

Ha HavanHata pata Ha nU3NHIOBUA [orosop ﬂ,py)KECTBOTO oueHsaBa MnacumBa MO JIM3UHIa Mo
HacTosilaTta CTOMHOCT Ha JM3UHIOBUTE MNnawjaHus, KOUTO He ca u3nnaTteHu KbM Tasu AaTa,
ONCKOHTUPAaHU C JINXBEHUA NPOLUEHT, 3aJ10XEH B JTIM3NHIoOBUA AOroBOP, ako TO3U NPOLUEHT MOXXe aa 6bae
HenocpeacTBeHO onpeaeneH nin ﬂVICbepeHLI,VIaJ'IHI/IFI JNINXBEH NPOUEHT Ha ,D,py)KeCTBOTO.



JInanHroBnTe nnawiaHusl, BKMAOYEHM B OLEHKaTa Ha NM3WMHIOBOTO 3adbibPKEHME, Ce CbCTOAT OT
d)VIKCI/IpaHI/I nnawaHumA (BKJ'II‘O‘-II/ITeﬂHO Nno CbLLeCTBO (bI/IKCI/IpaHI/I), NpoOMeHnnBu nialaHna Bb3 OCHOBa
Ha WHOEKC WUInn npoueHT, CymMn, KOUTO Ce O4aKkBa na Obaat AbmKUMK OT JTIM3nHronony4yartend no
rapaHuumnTe 3a oCtaTb4Ha CTOMHOCT U NnawjaHus, npoun3tuyaLlim ot onunn, ako € 40CTaTb4yHO CUTYPHO,
ye ,D,py)KeCTBOTO e ynpaxHu te3m onumun.

Cnepg HavanHaTa garta nacvMBbT NO NU3MHra ce Hamansiea ¢ pa3mepa Ha n3sbpLlleHnTe nnawaHna n ce
yBelnn4yaBa C pa3Mepa Ha nnxearta. lMacuBbT MO NUaunHra ce npeoueHdaBa, 3a Aa oTpa3v nNpeoueHKnTe
NUnn N3MeHeHnATa Ha NU3NHIroBunAa OOroBop uinn ga otpasn KopurnpaHute d)I/IKCI/IpaHI/I Nno CbLLECTBO
JIN3NHIroBM nnatwlaHn4.

KoraTo 3agbrmKeHUeTo 3a NU3NHF ce npeoueHsaBa, CboTBe€THATa KOpEeKUnA ce OoTpa3daBa B akKTuBa C
npaBo Ha non3eaHe unn ce npu3Haea B neyan6bara nnu 3ary6aTa, ako GanaHcoBaTa CTOMHOCT Ha
aKTuBa C nNpaBo Ha Nnon3BaHe Be4ye € HaMalneHa o Hyna.

[pyxecTBOTO € 136pano aa oT4nTa KPaTKOCPOUHMTE NU3UHIOBU [IOFOBOPY M MIN3MHIA Ha aKTUBU C HUCKA
CTOMHOCT, KaTo M3Mon3asa npakTuieckuTe obrnekveHns, npeasuaeHn B ctaHaapta. Bmecto npusHaeaHe
Ha aKTMBM C NPaBO Ha Momn3BaHe W 3aQbiKEeHUs Mo NMU3UHIOBU OOroBOPM, MnalllaHusATa BbB BPpb3Ka C
TSAX Ce MpU3HaBaT KaTto pasxoa B neyanbarta unu sarybara no NMHenHUa MeToq 3a CpoKa Ha NM3NHroBMs
[10roBOp.

B oTtueTa 3a d.)MHaHCOBOTO CbCTOAHME, aKTUBUTE C NpPaBO Ha Nofi3BaHe Cca BKMK4YeHU B UMOTU, MaLLUUHN
N CbOPBXEHUA, a 3aabJKeHnATa Nno NIM3SNHIroBu 4OoroBopu ca npeacrtaBeHn Ha oTaeneH pea.

4.11.2. [lpyecTBOTO KaTo NU3nHroparten

Kato nuanHrogaten, OpyxecTBoTO knacuduumpa CBOUTE NM3MHIOBY AOrOBOPU KaTo OnepaTuBEH UNnn
(PUHAHCOB NN3NHT.

JInanHroBmaT goroBop ce knacuduumpa kato 4oroBop 3a PUHAHCOB NTU3UHT, aKo C HErO Ce MPEXBbPNAT
Mo CbLLIECTBO BCUYKN PUCKOBE U U3roan OT COBCTBEHOCTTa BbPXY OCHOBHUSA aKTUB, U KaTo A0roBop 3a
onepaTtMBEH FU3WHI, aKO C HEro He ce MPEXBbPMSAT MO CbLECTBO BCUYKM PUCKOBE M U3rogun OT
CcOBCTBEHOCTTa BbPXY OCHOBHUS aKTUB.

AKTUBWUTE, OTOAAAEHN NO OMNEPaTUBHW NM3VHIOBU AOrOBOPU, Ce OTpassBaT B oTyeTa 3a hMHAHCOBOTO
CbCTOsSIHME Ha [pyXecTBOTO M Ce aMopTM3NpaT B CbOTBETCTBME C aMOpTU3aLMOHHATA MONUTKKA,
Bb3npueTa no oTHoLIEHME Ha NogobHM akTnBKM Ha [pyXecTBOTO, U n3uckeBaHmsita Ha MCC 16 ,MmoTtn,
MaLnHM N cbopbxeHusa” unu MCC 38 ,HemaTtepmantu aktneun”. [py>KeCTBOTO peanuaupa npmxoan ot
Haem MNo LOroBOpW 3a ONepaTUBEH NU3NHI Ha WHBECTULMOHHWUTE CU MMOTU (BUXTE MOSICHEHWE 6).
MpuxoguTe OT HaeM ce Npu3HaBaT Ha NMHeNHa 6a3a 3a cpoka Ha NIM3MHIoBUSI 4OroBOp.

AKTUBWUTE, OTAAAEHM MPY YCroBUSATA Ha (PMHAHCOBM NM3MHIOBK 4OrOBOPU, CE OTpassBaT B OTYETa 3a
bMHAHCOBOTO CbCTOSIHME Ha [py)XeCTBOTO KaTO B3eMaHe, PaBHO Ha HeTHaTa WHBECTUUMS B
nuanHrosust goroeop. JoxoabT OT npoaaxba Ha akTMBWUTE Ce BKIYBA B OTYeTa 3a neyanbata wunu
3arybara u gpyrms BceobxeBaTeH 4oxop 3a CbOTBETHUS nepunog. Npn3HaBaHeTo Ha OMHAHCOBUSA NPUX0S
Cce OCHOBaBa Ha Mofen, oTpassBall MOCTOSIHEH NEPUOAMYEH MPOLIEHT Ha Bb3BPALLAEMOCT BbpXY
ocTaTbyHaTa HETHa MHBECTULMS.

4.12. WMOTN, MALLMHN U CHOPBKEHUSA

MMOTUTE, MalMHATE U CbOPBKEHUSATA Ce OLeHsiBaT MbpBOHaYarHo no ceGecToMHOCT, BKIIOYBALLA
LeHaTa Ha npuaobuBaHe, KakTO U BCUMYKM MPEKM pasxodu 3a MpUBEXOaHEeTO Ha akTueBa B paboTHO
CbCTOSIHME.

MocnenBawoTo oueHsiBaHe Ha MIMOTUTE, MalMHUTE M CbOPBXKEHUSITA Ce U3BbPLUBA MO LieHa Ha
npugobuBaHe, HamareHa C HaTpynaHMTe amopTu3aumm u 3arybu ot obesueHka. HanpaseHuTe
06e3LeHKN ce oTYMTaT KaTo pa3xod M ce NpuM3HaBaT B OoT4eTa 3a nedanbata wnu 3arybata u gpyrus
BCceobXBaTEH [0X0A 3a CbOTBETHUS NEPUOA.

MocnepBalnTe pasxodu, CBbP3aHW C OMpeaerneH akTMB OT WMOTM, MallUMHW U CbOPBKEHUS, ce
npuGaeaT KbM GanaHcoBaTta cyma Ha akTuBa, Korato e BeposaTHO [pyKecTBOTO Aa UMa MKOHOMUYECKM
nonsu, HaaBuLIaBaLLY MbPBOHAYaNHO OLieHeHaTa edeKTMBHOCT Ha CblLECTBYBaLUUA akTMB. Bcuuku
ApYr1 nocneaBally pasxoam ce NpuM3HaBaT 3a pasxof 3a nepuroaa, B KOMTO ca HanpaBeHM.

OcTatbyHaTa CTOMHOCT U MONE3HUNAT XXMBOT Ha UMOTWU, MaLLUMHU U CbOpPBXEHNUA ce npeueHdaBaT oOT
PBKOBOAOCTBOTO KbM BCAKaA OTYETHa AaTta.



MMOTK, MalUMHA U CbOPBXEHUS, MPUACOUTM NpY YCIOBUATa Ha NM3VHIOBM JOrOBOPU, CE amopTU3nMpar
Ha 6a3a Ha o4YakBaHMS MOSIE3eH CPOK Ha rOAHOCT, OMNpedeneH NocpeacTBOM CpaBHEHWE C NogoGHU
cobcTBeHM akTMBM Ha Opy)XecTBOTO, UMK Ha 6asa Ha NU3NHIOBMS JOroBOpP, aKo HErOBUST CPOK € Mo-
KpaTbK.

AMOmesau,vaa Ha UMOTU, MaLLUNHN N CbOPBXEHUA Ce N3HNCIIABA, KaTo Ce U3nosi3Ba NNHENHUAT MeToq
BBbPXY OUEHEHUA Norne3eH XXMBOT Ha OTAENHUTE Irpynn akTUBU, KaKTO crieaBa:

. crpagu 25 rogunHm
. MaLlNHU 4 roanHn
e  TPaHCMOPTHU CpeacTBa 10 roanHmn
e  KOMMOTPU 2 roanHun
e Opymm 6.6 roonHu

Pasxogute 3a amopTu3auums ca BKIOYEHM B OTYeTa 3a nevanbara unu 3arybara v gopyrus BceobxsateH
noxop Ha pef ,AMopTn3aums Ha He(bMHaHCOBW aKTUBK.

Meyan6ata unn 3arybata oT npogaxbata Ha MMOTW, MalUMHU U CbOPBKEHUS ce onpenens Kato
pasnuka mexay nocTbhneHusaTa ot npogaxbaTa n 6anaHcoBaTa CTOMHOCT Ha akTMBa U ce NpusHasa B
oT4yeTa 3a nevanbata unu 3arybaTa u Apyrusi BceobxBaTeH goxon Ha pep ,lledvan6a/ (3ary6a) ot
npogaxota Ha HEeTEKYLLN aKkTuBn’.

M36paHMaT npar Ha CbLECTBEHOCT 3a MMOTUTE, MALUMHUTE U CbOPBXEHUATA Ha [pyXecTBOTO € B
pa3mep Ha 358 eBpo

4.13. WHBECTULUOHHU UMOTH

,D,py)KeCTBOTO OTHUTa KaToO UHBECTULIMOHHN UMOTU 3eMA, KOUTO Ce OAbpXKaT 3a nofiydaBaHe Ha npuxogun
OT Haem 1 /unu 3a yBenn4yeHne Ha Kanutana, no Mmogena Ha cnpasegnmBarta CTOMHOCT.

MHBECTULIMOHHUTE MMOTM Ce OLIeHABAaT MbpPBOHaYanHo no ceGecToHOCT, BKNoYBaLLLa NoKynHaTa LeHa
N BCSIKAKBU Pa3XoaMm, KOUTO ca MPsSiko CBbP3aHM C MHBECTULMOHHMS MMOT, HanpuMep XOHopapu 3a
npaBHKW YCIym1, 4aHbUM MO NPEXBbPIISHE HA UMOTa U APy pasxodum no caenkarta.

MHBECTULIMOHHUTE NMOTM Ce NpeoLieHaBaT Ha roguLiHa 6a3a 1 ce BKMoYBaT B 0TYeTa 3a PUHAHCOBOTO
CbCTOsiHAE MO MNasapHWTE WM CTOMHOCTU. Te ce onpeaenaT OT He3aBUCUMWU OLEeHUTEeNn C
npogyecnmoHanHa Keanupukaums 1 3HadmMTeneH npodecuoHaneH onuT B 3aBUCMMOCT OT XapakTepa U
MECTOHaXOX/AEHNETO Ha MHBECTULMOHHWTE MMOTKU, Gasupaiiky ce Ha JokasaTernicTBa 3a MasapHuTe
yCroBusi.

Bcsika nevan6a wnu 3aryba OT nNpomsiHa B cnpaBeanuBaTta CTOMHOCT MM OT npogaxba Ha gageH
WHBECTULUMOHEH MMOT Ce Mpu3HaBa He3abaBHO B nevyanbata wnu 3arybata Ha peg ,llpomsiHa B
crnpaBegniMBaTta CTOMHOCT Ha MHBECTULIMOHHM MMOTK”.

4.14. TecToBe 3a 06e3LeHKa Ha He(hMHAHCOBU aKTUBU

Mpn n3uncnsieaHe pasmepa Ha obesueHkaTa [pyxecTBOTO AedumHupa Har-MankaTa pasrpaHudMma
rpyna aktuMeuM, 3a KOSITO MoraTt Aa 6baaT onpeferneHyn camoCTOATENHM MapuyHu notoum (egunHuua,
reHepupaiia napuyHu notouu). B pesynTaT Ha ToBa HAKOM OT aKTMBUTE Moanexar Ha TecT 3a
obesLeHka Ha nHaneBuayanHa 6asa, a Apyrv - Ha 6asa Ha eaMHMLA, reHepupalla NapuyHK NOTOLM.

Bcuykn akTMBM U eguHMUM, FreHepupallm napuyHn notouu, ce TecTBaT 3a obesueHKka MoHe BedHbX
rOAMLWHO. Berykn opyrM oTAENHN akTUBWM UM eQUHULM, TEHEPUPALLM NapyUYHM NOTOLM, Ce TecTBarT 3a
obesleHka, koraTto cbbuTna unm npomsiHa B obcTodATencrBata UHOUKMPAT, Yye TaxHaTta GanaHcoBa
CTOMHOCT HEe MOXe Ja Obae Bb3cTaHoBeHa.

3a 3aryba ot obesLeHka ce npuaHaBa cymara, C KosaTo GanaHcoBaTa CTOMHOCT Ha AafeH akTUB Unu
eauHMLa, reHepupallia napuyHu notouu, npeBulliaBa Bb3CTaHOBMMAaTa UM CTOMHOCT, KOSITO € Mo-
BMCOKaTa OT cnpaBednuBaTa CTOMHOCT, HamarneHa c pasxoauTe Mo npoaaxba Ha OafdeH akTuB, U
HeroBata CTOMHOCT B ynoTpeba. 3a ga onpegenn CToOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
LpyXecTBOTO M3uMCnsABa oOYakBaHWTe ObAeluM MapuyHM MOTOLUM 3a BCsSka eauHuua, reHepupalia
napu4yHM NOTOLM, U onpeaens NoAxXoasLiMs OUCKOHTOB (haKkTop C Lien KankynvpaHe Ha HactosiaTta
CTOMHOCT Ha Te3u napuyHu notouu. [JaHHUTe, M3Non3BaHu Npu TeCTBaHETO 3a obesleHka, ce 6asupar
Ha nocnegHus ogobpeH GroaxeT Ha [lpy»kecTBOTO, KOpUIMpaH NpuM HEOBXOAMMOCT C Len envMMUHUpaHe
Ha edpekTa oT 6baellM peopraHM3aLun 1 3HaYUTENHN NoaobpeHns Ha akTuBW. [UckoHToBUTE dhakTopu
ce onpenensT 3a Bcska OTAernHa eaMHuLa, reHepupalla napuyHy noTouu, U oTpassiBaT CbOTBETHUS UM
pUCKOB NPOun, OLEHEH OT PbKOBOACTBOTO Ha [py»KeCTBOTO.



3arybuTte oT obe3leHKa Ha eguHMLA, reHepupalla napuyHn NoToun, ce NnocovBat B HaMarieHne Ha
GanaHcoBaTa CyMa Ha akTUBWUTE OT Tasn eguHMua. 3a BCUYKM akTUMBM Ha [lpyKecTBOTO PbKOBOACTBOTO
npeLeHsiBa nocrnensallo Aanu cbLlecTByBaT UHAMKALMM 3a TOBa, Ye 3arybaTa oT o6esLeHka, npusHaTa
B NPEAXOoOHW roaMHKU, MOXe Beve fa He CbliecTByBa unv fa e HamaneHa. OGesueHka, npusHaTta B
npeaxofieH nepuoa, ce Bb3CTaHOBSIBA, ako Bb3CTaHOBMMAaTa CTOMHOCT Ha eauHuLaTa, reHepupalla
napu4yHM NoToum, HagBuLwaBa HellHaTa 6anaHcoBa CTOMHOCT.

4.15. ®UHAHCOBU UHCTPYMEHTHU
4.15.1. MNMpusHaBaHe u oTNUCBaHe

PUHAHCOBUTE aKTUBK U d.)I/IHaHCOBI/lTe nacueun ce npusHaBaT, Korato ,D,py)KeCTBOTO CTaHe CTpaHa no
OOroBoOpHUTE YCIroBUA Ha ¢)I/1H8HCOBI/1$| MHCTPYMEHT.

drnHaHCOBUTE aKkTMBM Ce OTNUCBaT, KoraTo OOroBopHMTE npaBa BbpXy MapuvHUTE nNoTOoUM OT
d.)MHaHCOBMFl aKTUB U3TNYaT UInn Korato (bMHaHCOBMﬂT aKTMB 1 NO CbLLeCTBO BCUYKM PUCKOBE U U3rogmn
Ce NpexXBbpPIAT.

duHaHCcOBUTE NacuBmM ce OTNUCBAT, KOrato 3adbiMKEHWETO, NOCOYEHO B [oroeopa, € n3nbliiHeHo, e
OTMEHEHO U1 CPOKbT MY € U3TEKDbI1.

4.15.2. Knacudumkaums n nbpBoHa4anHo oueHsiBaHe Ha PMHAHCOBU aKTUBMU

[MbpBOHAYanNHoO hMHaAHCOBUTE aKTUBM CEe OTUMTAT MO CnpaBenMBa CTOMHOCT, KOpUrnpaHa ¢ pasxoguTe
no cpernkaTa, C U3KMYeHne Ha PUHaAHCOBUTE akTMBM NO CnpaBeannBa CTOMHOCT npes nedanbaTa nnm
3arybata n TbpProBCKUTE B3E€MaHus, KOUTO He CbAbpXaT CbLeCTBEH (UHAHCOB KOMMOHEHT.
[MbpBOHaYanHaTa oueHka Ha PUHAHCOBUTE akTMBM MO CnpaBeanuea CTOMHOCT npe3 nevanbara mnu
3arybata He ce KopurMpa C pasxoguTe Mo caenkaTa, KOMTO Ce OT4MTaT KaTo TeKyly pasxogum.
[MbpBOHaYanHaTa OueHKa Ha TbProBCKMTE B3EMaHUs, KOMTO HE CbAbpXKaT CblLUEeCTBEH (PMHAHCOB
KOMMOHEHT NpeacTaBnsBa LeHaTa Ha caenkarta cbrinacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha nocnenBalllo oTYNTaHe, PUHAHCOBUTE aKTUBU ce Knacuduumpar B eqHa
OT CneaHuTe KaTeropuu:

e  ObITOBYA MHCTPYMEHTU MO aMOpPTU3NpPaHa CTOMHOCT;

e  (bMHaHCOBM aKTUBM MO CrpaBeaIMBa CTOMHOCT Npe3 nevyandara unu 3arybara;

e (MHaAHCOBM aKTMBM MO CnpaBefnMBa CTOMHOCT npe3 Apyr BceobxBaTeH goxod ¢ unun 6es
peknacudmukaums B neqanbara nnum 3arybara B 3aBUCUMOCT Aanu ca AbJroBU U KanuTanosu
WNHCTPYMEHTH.

Knacudumkaunara Ha uHaHCOBUTE akTMBU ce onpeaens Ha 6asaTta Ha crnegHuTe OBe YCroBUS:

e OusHec MmogendsT Ha [pyKecTBOTO 3a ynpaBrieHne Ha PUHAHCOBUTE aKTUBY;
e  XapaKTepUCTUKUTE Ha JOrOBOPHUTE NapU4HM NOTOLM Ha (hMHAHCOBMUS aKTUB.

Bcuukm npuxogomn n pasxoau, CBbp3aHW ¢ oMHAHCOBUTE akTMBW, KOUTO ca Mpu3HaTh B nedanbarta u
3arybara, ce BKo4BaT BbB (OMHAHCOBM pa3xoaun, PUHAHCOBM NPUX0an Unu apyr oHaHCOBMW MO3ULIK
C U3kNtoYeHne Ha obesueHKaTa Ha TbProBCKUTE B3EMaHUS, KOSITO Ce NpeacTaBs Ha ped Apyrv pasxoan
B OoT4yeTa 3a nevanbarta unm 3arybata / otyeTa 3a neyanbarta wnum 3arybata u gpyrusi BceobxsaTteH
aoxop.

4.15.3. MNocnepBallo oueHABaHe Ha PMHAHCOBUTE aKTUBU
®dUHaAHCOBU aKTMBU MO aMOpPTMU3UpPaHa CTOMHOCT

durHaAHCOBUTE aKTUBM Ce OLIEHsIBAT MO aMopTUaMpaHa CTOWHOCT, ako aKTUBUTE U3MbIHABAT CrieqHuTe
KPMTEPUM 1 He ca OnpedeneHn 3a oLieHsiBaHe Mo CripaBeasiBa CTOMHOCT npes nevanbara v sary6ara:

e [PYXKeCTBOTO yNpaBfsiBa aKTUBWTE B paMKuTE Ha OM3HEC Mopen, YMsTO Len e Aa ObpXku
duHaAHCOBUTE aKTMBM U a CbOUpa TEXHUTE JOrOBOPHU NapUYHK NOTOLIY;

e CbIMAcHO [OrOBOPHUTE YCIOBUS Ha (PUHAHCOBUSI aKTUB Ha KOHKPETHW [OaTv Bb3HMKBAT
napy4HM NOTOLM, KOUTO ca EAMHCTBEHO NIallaHns Mo rMmaBHMLA W NIMXBa BbpXy HernoraceHata
CyMa Ha rmaeHuuara.

Tasn kaTeropus BKIOYBA HedepVBaTUBHU (DMHAHCOBM aKTUBU KaTo 3aeMU U B3EMaHUS C hUKCMpPaHm
Unu onpeaenvMu MnawaHns, KOUTO He ce KoTUpaT Ha akTuBeH nasap. Cned MbpBOHAYanHoOTO
npusHaBaHe Te ce OLEHSIBAT Mo aMopTuU3MpaHa CTOMHOCT C M3Mor3BaHe Ha MeToda Ha edekTMBHaTa
nvxea. [UCKOHTMpaHe He ce W3BbpLUBa, KoraTo edekTbT OT HEro e HecblUecTBeH. [pyXecTBOoTo
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Knacwcbwu,wpa B Ta3n KaTteropua napudHmTe cpencrtbBa, TbProBCKUTE W ApPYyrMte B3eMaHuda «"
npeaocrtaBeHNUTe 3aeMu.

. T'bprOBCKVI B3eMaHuUsA

T'prOBCKVITe B3e€MaHuA Ca CyMuU, ObIKMMU OT KINUMEeHTU 3a npoganeHn CTOKU UIn ycrnyru, UsBbpLleHn B
obuyanHua xoa Ha ctonaHckata genHocT. OBMKHOBEHO Te ce AbKaT 3a ypexaaHe B KpaTbK CPOK U
cnenosarteriHo ca KJ'IaCMCbMLI,I/lpaHI/I KaTO TeKyLUKn. T'prOBCKMTe B3eMaHuA ce npn3HaBaT NbpBOHA4YarHoO
B pa3Mep Ha 683yCJ'IOBHOT0 Bb3HarpaxageHmne, oCBeH ako CbAbpXaT 3HAYUTEJTHM KOMMOHEHTU Ha
(*)MHaHCMpaHe. ﬂ,py)KeCTBOTO OBbPXN TbProBCKUTE B3EMaHUA C Len c1>6|/1paHe Ha JOroBOpPHUTE Napn4vHn
noToun mn cnegoBaTtesiHoO M oueHdABa No aMopTusnpaHa CTOMHOCT, KaTo u3nonsea MeToda Ha
e(*)eKTVIBHaTa nnxea. ﬂI/ICKOHTI/IpaHe He Ce n3BbpLUuBa, Korato eq)eKT'bT OT Hero € HeCbLLEeCTBEH.

®uHaHCOBM aKTUBM NO cnpaBegnMBa CTOMHOCT nNpe3 nevyan6ara unu 3ary6ara

®PuHaHCOBK aKTMBM, 3a KOUTO HE € NPUNoXum BrusHec Moaen ,AbpXaHu 3a cbbnpaHe Ha JOroBOPHUTE
napuyHM notoum” unmn GUsHec Moaen ,AbpxaHu 3a cbbmpaHe n npogaxta®, kakTo u PUHAHCOBM aKTUBM,
YUUTO JOrOBOPHM NAPUYHU NOTOUM HE Ca eAMHCTBEHO NNalaHns Ha rmaBHuua 1 NMXBU, Ce OTYNTaT No
cnpaBefnuBa CTOMHOCT npe3 nevanbata unu 3arybata. Bcuukv pepvBatmBHM  (hMHAHCOBU
WHCTPYMEHTU Ce OTYMTaT B Tasn KaTeropusi C U3KMYEHNe Ha Te3n, KOUTO ca onpeaeneHn n epekTMBHN
KaTo XeoXxupalum MHCTPYMEHTU 1 3a KOUTO Ce npurarat M3MCKBaHUATa 3a OTYMTaHEe Ha Xe4XMpaHeTo
(Bw>x no-gony).

Tasu kaTeropusa cbabpa CbLIO Taka MHBECTULUSA B KanuTanosn UHCTPYMEHTU. [IpyXecTBOTO oTunTa
Tasn MHBECTMUMA NO crpaBednvBa CTOMHOCT npe3 neyanbata wnu 3arybata M He € Hanpasuna
HEeOTMEHNM M300p Aa OTYMTa UHBECTULMUTE OT HESA MO CnpaBeAnMBa CTOMHOCT Npes Apyr BceobxBaTeH
Aoxoa.

MpomeHUTe B cnpaBeanvBaTa CTOMHOCT Ha aKTUBUTE B Tasn KaTeropusi ce otTpasseaTt B nevanbara u
3arybata. CnpaBeanvueaTa CTOMHOCT Ha (PpMHAHCOBUTE akTMBWU B Ta3n KaTeropusi ce onpegerns 4pes
KOTMPaHW LieHN Ha aKTMBEH nasap Wiu Ypes U3nonsBaHe Ha TEXHUKN 3a OLiEeHsIBaHe, B Crlyyain Ye Hama
aKTVBeH nasap.

4.15.4. OGe3ueHKa Ha hMHAHCOBUTE aKTUBU

ManckeaHuaTa 3a obesueHka cbrnacHo MCO®O 9 usnonssat uHdOpMauusa, OpUEHTMpaHa KbM
ObaelleTo, 3a Aa NpU3HAAT O4YakBaHUTE KpeaWuTHM 3arybu — MoAenbT 3a ,04akBaHWUTE KpeauTHU
3aryon®.

MHCTpyMeHTUTE, KOMTO nonagat B 06xBaTa Ha HOBUTE U3NCKBAHMS, BKIKOYBAT 3aeMU U OPYIY ObMTOBU
bMHaAHCOBM aKTUBW, OLEHsIBaHW MO aMOpPTM3WpaHa CTOMHOCT, TbProBCKU B3eMaHusi, aKTMBU MO
[OroBopu, Npu3HaTM M oueHsiBaHn cbrnacHo MCPO 15, KakTo U KPEeOAUTHW aHraXMMEHTU U HSIKOW
[0roBopu 3a huHaHCcoBa rapaHums (Mpu eMnTeHTa), KOUTO HE Ce OTYUTaT Mo CripaBeasiMBa CTOMHOCT
npes neyanbarta nnu 3arybara.

[Mpn3HaBaHeTO Ha KpPeanTHM 3arybun BeYe He 3aBUCK OT HACTbMNBAHETO Ha cbOUTHNE C KpeauTHa 3aryba.
Bmecto TOBa [pyKecTBOTO pasrnexga MNo-LUMPOK ChekTbp OT MHOpMauusi npu oueHKata Ha
KPEaUTHUSI PUCK N OLIEHSBAHETO Ha OYaKBaHUTE KPeAMTHW 3arybu, BKMOYMTENHO MUHanNM cbouTtus,
TEKYLLUW YCNOBUS, pa3yMHU U NOAABbPXKALLM NPOrHO3M, KOMTO BIUSIAT BbPXY O4YakBaHaTa cbompaemoct
Ha GbAelmTe NAapUYHM NOTOLM Ha MHCTPYMEHTA.

Mpv npunaraHeTo Ha Tasu NMoaxod, Haco4YeH KbM ObAeLLeTo, Ce NpaBu pasrpaHuyeHne mexay:

e (OMHAHCOBU MHCTPYMEHTU, YNETO KPEAUTHOTO Ka4eCTBO HE Ce € BIOLLNIIO 3HAUYMTENHO CPSIMO
MOMEHTa Ha MbPBOHAYANHOTO NPM3HABaHE U UMaT HUCBK KpeauTeH puck (Pasa 1) n

e  (DMHAHCOBWU WHCTPYMEHTW, YNETO KPEOUTHOTO KA4YeCTBO CE € BIIOLUWNMO 3HAYUTENHO CrpsSIMO
MOMEHTa Ha MbpPBOHAYANHOTO NPU3HABAHE MUIN Ha KOUTO KPeAUTHUSI PUCK HE € HUCHK (Pasa 2)

e ,®a3za 3" obxBawa hMHaAHCOBM aKTMBU, KOUTO MMAT OBEKTMBHU AOKa3aTesicTBa 3a 0be3leHKa
KbM OT4YeTHaTa Aarta. HuTo eanH ot oMHaHCOBUTE akTMBK Ha [py)KeCcTBOTO He Mnonaja B Tasu
KaTeropusi.

12-MeceyYHy o4akBaHW KpeauTHWU 3arybu ce Mpu3HaBaT 3a NMbpBaTa KaTeropusi, 4OKAaTO OYakBaHUTe
3arybu 3a Uenusi CpoK Ha (PMHAHCOBMTE MWHCTPYMEHTW ce MNpu3HaBaT 3a BTopata KaTeropwus.
OuakBaHWUTE KpeauTHM 3arybu ce onpedenaT KaTo pasnukaTta Mexay BCUYKM OOFOBOPHM NapuyHu
noToUM, KOUTO Ce AbMKaT Ha [pyXecTBOTO M NapuUyHMTE NOTOLM, KOUTO TSl AeACTBMTENHO O4Yaksa Aa
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nonyuu (,napuyeH Hegoctur®). Tasn pasnuka e ANCKOHTMPaHa Nno NMbpBOHAYanHWsA edpeKTUBEH NUXBEH
MPOLIEHT (UK C KOPUTMPaHMSA CNPSIMO KpeauTa edeKTUBEH NMXBEH NPOLIEHT).

MN3uncnsiBaHeTo Ha oO4YakBaHUTE KpedWTHU 3aryGu ce onpefdenss Ha GasaTa Ha BepOSITHOCTHO
npeTerneHata NpMbNM3nTenHa oueHka Ha kpeaUTHUTE 3arybu npes o4akBaHUS CPOK Ha DHAHCOBUTE
WNHCTPYMEHTW.

T'I:prOBCKVI n gpyrn B3eMmaHus, akTueu no 4OoroBop u B3eMmaHud no nM3IMHroeu goroeBopu

D,py)KGCTBOTO Mn3non3ea OnpoCTeH Noaxo4 Npun oT4YNTaHETO Ha TbProBCKUTE N OPYIM B3EMaHUA, KakTo U
Ha aKTuBuTe No gorosop v npu3HaBea 3ary6a OT obe3lieHKa KaTo 04YakBaHu KpeauTHU 3ary6|/1 3a uenna
CPOK. Te npeacrtaendBat O4akBaHUAT HEAOCTUT B JIOTOBOPHUTE NapuU4HK NOTOUN, KaTO Ce MMa npensng
BBb3MOXHOCTTa 3a HEN3NbJTHEHNE BbB BCEKM MOMEHT OT CPOKa Ha q)I/IHaHCOBI/IFl MHCTPYMEHT.

,D,py)KeCTBOTO n3nons3ea CBOA HaTpynaH OnnUT, BbHLUHW NnoKasaTtenn u I/IH(*)OpMaLI.I/IH B OABNrocpo4eH
nnaH, 3a ga U34ncnm ovakBaHUTE KpeaAnTHU 3ary6|/| ypes pasnpenendaHeTo Ha KINMeHTUTe No CpoYvHa
CTPYKTypa Ha B3eMaHuATa n N3MNon3Bankn MaTpula Ha npoBusnmnTe.

3HauuTenHo yBeninyeHne Ha KpeanTHusa puck

OuvakBaHuTe kpeauTHN 3arybu ce namepBar KaTo KOPEKTUB, paBeH Ha 12-MeceyHn o4YakBaHu KpeauTHU
3arybu 3a akTuBeM BbB hasa 1, unm ovakBaHun KpeanTHY 3arybu 3a Lenus cpok Ha akTuea oT chasa 2 unu
asa 3. AKTUBBT NpeMnHaBa KbM (pasa 2, Korato KpeAUTHUSAT My PUCK Ce € YBENUYUI 3Ha4YUTENHO OT
nbpBOHayanHoto npusHaeaHe. MCPO 9 He gedmHMpa KakBo NpeacTaBnsABa 3HAYUTESTHO yBENMYEHne
Ha KpeguTHUs puyck. [Npu oueHkaTa gany KpeauTHUAT PUCK Ha AafeH akTUB Ce € YBeNnuYnn 3HaYnTerHo,
OpyxecTBOTO B3ema npeaBui KadyecTBeHaTa WM KonuyecTBeHaTa pasymMHa W nogkpensiwia 6bvgewa
NHpopmauus.

Tawm, KbAETO € B CbOTBETCTBME C XOPU3OHTA Ha NpoBu3npaHe, e BKI4YeHO Bb3MOXHOTO B'b3,D,eIZCTBI/Ie
Ha KnmMmaTu4yHUTEe pUCKoBE BbpXY onpeaenaHeTo Ha o4akBaHUTe KpeauTHU 3ary6|/|.

Bce no-ronsm Gpoli npeanpuaTvia cbrnacyBaT CBOSATA KpaTKOCPOYHA U ABATOCPOYHA MHBECTULIMOHHA
nonuTMka CbC cTpaTerMsaTa cu 3a KnMmaTa (Hanpumep MHBECTMUMM B o6nuraumm, CBbp3aHu C
YCTOMYMBOCTTA, 3€eHM 00NMraumm unm CTpyKTypupaHu UHCTPYMEHTU, YUMTO NOTOLUM Ca UHAEKCUPaHU
C nasapeH WHOEKC 3a OKonHaTa cpefa, coumanHarta cdepa u ynpaeneHueto (ESG)). Tpsbea ga ce
M3BBPLUIN aHanNM3 Ha Te3n WHCTPYMEHTW, 3a fa Cce CTUrHe [0 3akM4veHWe 3a npaBurnHaTa
knacudpukauusi 1 mamepBaHe. Hanpumep 3a 3aemm C [JOrOBOPHM MApUYHU MOTOLM, CBbpP3aHU C
NMOCTUraHETO Ha LienuTe Ha NPeanpusaTMETO, CBbP3aHu C KnnMaTta, 3aeMoaartensar Tpsabsa Aa npeueHm
Aanu JOroBOpHUTE YCroBus Ha (OUHAHCOBUSI akTMB BOASAT 4O NApUYHM NOTOLM, KOUTO Ca €OUHCTBEHO
nnawiaHms Ha rmaeHuua u nuxea (SPPI) Bbpxy HenannareHaTa rmaBHuuUa.

4.15.5. Knacudumkauma v oueHaBaHe Ha ouHaHCOBUTE NAacUBU

duHaHcoBUTE NacyBM Ha [py>KeCTBOTO BKMOYBAT MOSIyYEHW 3aeMW, TbProBCKU U ApYrM (hMHAHCOBU
3abIHKEHUS.

durHaHCoBUTE NacKBY Ce OLIeHSIBAT MbpPBOHAYarHO No crpaseanea CTOMHOCT U, KbAETO € NPUIIOXKMMO,
ce Kopurpar no OTHOLLEHWe Ha pasxoamuTe Mo caerkara, OCBeH ako [py)XeCcTBOTO He e onpeaenuo
AafeH oMHaHCOB NacuB KaTo OLEeHsBaH Mo cripaBednvBa CTOMHOCT Npes nevyantaTa v 3ary6ara.

durHaHCcOBUTE NacKBK Ce OLieHSABAT NOCNeaBallo No aMmopTManpaHa CTOMHOCT, U3Non3Balkv MmetToaa Ha
edbeKkTUBHATa NMUXBa, C U3KMYeHe Ha OepuBaTUBM U (PUHAHCOBU NacuBKU, KOUTO ca onpeaerneHn 3a
OLIEHsIBaHe Mo cripaBeasivBa CTOWHOCT Npe3 neyanbtata unum 3arybata (C M3knoyYeHne Ha 4epvBaTUBHU
(pVMHAHCOBW UHCTPYMEHTU, KOUTO Ca OornpedeneHn u epeKkTUBHU KaTo Xeapkmpall UHCTPYMEHT).

Bcuykn pasxoam, CBbp3aHy € NIMXBU M, ako € MpUIoXMMO, MPOMEHM B cripaBedsivBaTa CTOMHOCT Ha
WHCTPYMEHTA, KOUTO ce oTYMTaT B nevanbarta unu sarybara, ce BKIoYBaT BbB (pMHaHCOBUTE pa3xoau
Unv oUHaAHCOBUTE NPUXOaM.

4.16. [JaHbuu BbpXy Aoxoaa

PasxoguTe 3a gaHbuu, NpuU3HaTM B neyan6ata wunu 3arybata, BKIOYBAT cymarta Ha OTCPOYEHMTE U
TEKyLLM AaHbUM, KOUTO He ca Mpu3HaTK B ApYrMsi BCeobXBaTeH [0X0n4 WM OUPEKTHO B cOBCTBEHMS
KanuTan.

TeKyIJJ,VITe OAHDBYHN aKTUBU W/UIM NacuBeu npeactaBngBaT Te3n 3aAbiKeHUd KbM UMM B3eMaHua OT
OaHBYHUTE MHCTUTYUUN, OTHaACALM Ce 3a TeKylun uUnm npenoxogHum OTHEeTHU nepuogn, KOUTO He Ca
nnaTteHn KoM Aartarta Ha CbI/IHaHCOBI/IFI OT4yeT. TEKyLLI,I/IFIT O3aHbBK € OBbJTKUM BbpPXY obnaraemus goxon,

12



KOWUTO ce pasnnyaBa OT neyan6ara unm 3ary6aTa BbB (bMHaHCOBI/ITe otyeTn. M3umcnaeaHeTo Ha
TeKylna OaHbK € 6aswpaH Ha JaHb4YHUTE CTaBKM U HA JaHbYHUTE 3aKOHU, KOUTO Ca B ChI1a KbM Kpad
Ha OTYETHUA nepunoa.

OTCpO‘-IeHVITe OaHbUM Ce mn3dncnasat no nacuMBHUA MeETOL 3a BCUYKU BPEMEHHU Pa3fiMKn Mexay
OanaHcoBaTa CTOMHOCT Ha akTMBUTE U NacuBUTe U TsXHaTa AaHbyHa OCHOBA. OTcpoqu OaHbK He ce
npeasmxaa npu MNbpBOHAYalHOTO MNpuM3HaBaHEe Ha aKTUB WKW MNMacuB, OCBEH aKOo CbOTBEeTHaTa
TpaH3akKUunAa He 3acdra gaHb4YHaTta uinn cHeToBogHaTa nedyan6a.

OTCpO‘-IeHVITe OaHBYHU akKTUBU N NacnBU HE Ce OUCKOHTUpaAarT. I'Ip|/| TAXHOTO U3YUCIIEeHNE ce U3Nnon3Bat
JaHbYHU CTaBKWM, KOMTO ce o4yakBa ga bGbaar npunoxXmMmn 3a nepuona Ha peanmsauudrta um, npum
ycnosue 4e Te Ca Bnes3nu B cuna unm e CUrypHo, 4e e Brie3Hart B Ccusa, KbM Kpada Ha OTYETHUA nepuoa.

OTCpO‘-IeHVITe OaHBbYHU NacuBKU Ce Npu3HaBaT B NMbJ1€H pa3Mep.

OTCpoYeHn JaHbYHM aKTMBU Ce NpM3HaBaT, CaMO ako CbLLEeCTBYBa BEPOSTHOCT Te Aa ObaaT yCBOEHM
ype3 Obaewm obnaraemu goxoan. OTHOCHO MpeLeHKaTa Ha PLKOBOACTBOTO 3a BEpPOSTHOCTTA 3a
Bb3HMKBaHe Ha Gbaeln obnaraemmn goxoan, Ypes3 KOMTO Aa Ce YCBOSAT OTCPOYEHU AaHbYHWU aKTUBM,
BUXXTe nosicHeHue 4.21.

OTCpO‘-IeHM OaHBbYHU aKTUBU M NacueBn Ce KOMMEeHcupaTt, caMO Korato ,D,py)l(eCTBOTO MmMa npaso U
HamMmepeHne aa KoMmneHcupa TekywmTe gaHb4YHU akTuBu Unn nacmen OT CbllaTta gaHb4YHa MHCTUTYLNA.

lMpomaHaTa B OTCPOYEHUTE AAHBYHN aKTUBM U NacMBKU Ce NPU3HaBa KaTo KOMMOHEHT OT AaHbYHUSA
npuxopg unn pasxopg B nevanbara nnm 3arybata, OCBEH ako Te He ca CBbP3BaHW C NO3MLMK, NMPU3HATK
B Apyrusi BceobxBaTeH Aoxon (Hanp. NpeoueHka Ha 3ems1) Unu OAMPEKTHO B COBCTBEHMS KanuTan, npu
KOETO CbOTBETHUSAT OTCPOYEH [aHbK Cce Npu3HaBa B ApYrnst BceobxBaTeH [oxo4 unu B cobCTBEHMS
KanuTan.

4.17. Tapu 1 napuyHN eKBUBaNeHTH

MapuTe 1 napu4HUTE EKBMBANIEHTM Ce CbCTOSIT OT HanuM4HUTE napu B OpoW, Napu4HM cpeacTsa no
6aHKoBM cmeTKW, 6e3cpodHn Aeno3nT 1 4eno3nTi Ao 3 Meceua, KpaTKOCPOYHM M BUCOKOMMKBUOHM
WHBECTMLMMW, KOUTO Ca NlecHO obpalliaemy B KOHKPETHN NapuyHM CyMU U CbabpXKaT HE3HAYMUTENEH PUCK
OT NPOMsiHa B CTOMHOCTTA CMW.

4.18. CobGcTBeH KanuTan, pesepBu
AKUMOHEPHUAT KanuTan Ha [lpy>KeCTBOTO OTpa3siBa HOMWHANHaTa CTOMHOCT HA EMUTUPAHUTE aKLUW.
OpyruTe pesepBu BKIOYBAT: 3aKOHOBW PE3EPBU 1 APYIV pPE3EPBU.

HepasnpegeneHaTta nevyanba BkNtouBa TeKylwimsi OUHAHCOB pe3ynTaT M HaTpynaHuTe nevanbtu u
HENOKPUTK 3arybu OT MUHANMN roguHW.

Bcuukn TpaHsakumm cbC coGCTBEHMUMTE Ha [pyXecTBOTO ca NpeAcTaBeHW OTOenHo B oTdeTa 3a
npomeHuTe B COGCTBEHUSA KanuTar.

4.19. T[leHCUMOHHM M KPaTKOCPOUYHU Bb3HarpaxneHusi Ha nepcoHana

[pyXeCTBOTO OTYMTa KPATKOCPOYHU 3a4bIMKEHNS MO KOMMEHCUPYEMU OTMYCKU, Bb3HWUKHANM nopaau
Heun3non3BaH NraTeH roguLeH OTMYyCK B Cly4YanTe, B KOMTO Ce o4YakBa Toi Aa Obaat nonssaH B pamkute
Ha 12 Meceua crieq gaTtaTa Ha OTYETHWSA nepuod, NpPe3 KOMTO HaeTWTe Nvua ca MONOXUNW Tpyaa,
CBbP3aH C Te3N OTNycku. KpaTKoCpOUYHMTE 3a4biKeHMss KbM NepcoHarna BKIYBaT HagHUUM, 3annaty
U coumarHn OCUTypPOBKM.

OpyXecTBOTO AbITKA MEHCUOHHU Bb3HarpaXKAeHUs Ha CryXMTenuTe cu No nnaHoBe ¢ AedUHUpaHu
goxoam u no nnaHoese ¢ gedwmHupanu BHockn. Kem 30 toHM 2026r. OpyxecTBOTO He e dhopmmparno
NPOBU3NS 32 NEHCUMW.

KpaTkocpoyHMTe JOXOAUN Ha CrYXUTenuTe, BKIIOYMTENHO M NofaraeMmTe ce OTMYCKM, ca BKITHOYEHU B
TEKyLLMTEe MacuBu Ha pen ,3agbiPKeHWst KbM MepcoHana” Mo HeOWCKOHTMpaHa CTOWMHOCT, KOSITO
IpyXecTBOTO O4akBa Aa Mannatu.

4.20. [poBu3uK, yCrIOBHU NAaCUBU U YCITOBHU aKTUBMU

I"IposmavwlTe Cce npusHaBaT, Korato mma BEepPOATHOCT cerallHn 3agbiDKeHUA B pe3yntart OT MUHano
CcbOMTHE Oa AoBedaTt 4O M3xodsiy MOTOK Ha pecypcn oT ﬂ,py)l(eCTBOTO n Moxe Oa obae HanpaBeHa
HagexaHa OUueHKa Ha CyMaTa Ha 3adbJDKeHUETO. BbamMoxHo e CPOYHOCTTa unn cymarta Ha n3xogduima
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napuyeH NnoTok fa e HecurypHa. CerawHo 3agbimkeHWe ce nopaxaa OT HanM4MeTo Ha NpaBHO UK
KOHCTPYKTMBHO 3a4bJKEHME BCNeACTBME HA MUHANM CbOUTKSA, HaNnpumMep rapaHumm, NpaBHU CNOpoBe
unn obpemeHsiBaliM gorosopu. [NpoBuM3mMMTE 3a NPecTpykTypupaHe ce MNpu3HaBaT CcaMO ako e
pa3paboTeH 1 npunoxeH noapodeH copmManeH nnaH 3a NPecTPyKTypMpaHe UM pPbKOBOACTBOTO €
00ABMITO OCHOBHMUTE MOMEHTM Ha MilaHa 3a NPECTPYKTYpUpPaHe Npeg Te3un, Kouto bmxa 6unum sacerHanm.
MpoBun3unn 3a 6baeLm 3arybum oT AeHoCTTa He ce Npu3Haear.

CymaTa, KOATO Ce Nnpu3HaBa KaTo NpoBu3uA, ce nU3dncnaesa Ha 0asa Hal-HagexpgHaTa OLeHKa Ha
pa3xoguTe, HeobxoguMmK 3a ypexXnaHe Ha cerallHO 3aAblKeHne KbM Kpad Ha OTYETHUA nepunoa, Kato
ce B3emMaTt B npeasug puckoeete M HECUTYPHOCTTA, CBbpP3aHM CbC CeralHOTO 3ablJIKeHue. KoraTo
cbluecTByBaT peguua NoAoOHN 3adbImKEHWs, BepoATHaTa HeoOXOAMMOCT OT W3XO4sL, MOTOK 3a
noracqdBaHe Ha 3aAbl/IKEeHMeTO Ce onpenernd, Kato ce OT4eTe rpynata Ha 3aabliKeHunATa KaTto UAano.
I'Ipoawsmme ce OUCKOHTUpaT, KoraTto ed_)eKT'bT OT BpemMmeBuUTe passiukm B CTOMHOCTTa Ha napute e
3Ha4YNTENEH.

MpoBun3nnTe ce npepasrnexaaT KbM Kpasi Ha BCEKU OTYETEH Nepuog, U CTOMHOCTTa MM Ce Kopuripa, 3a
a ce oTpasu Han-gobparta NpMbnuanTernHa oueHka.

B cny4vyaunTe, B KOUTO Ce CHMUTa, Ye € Mallko BepPOATHO Aa Bb3HMKHE N3XOoAALW NMOTOK HA MKOHOMUYECKU
pecypcu B pe3yntaTt Ha TEKYLLO 3aablKeHne, nacue He Ce Npn3Haea. YcnosHUTe NacvBm criefBa Aa ce
oueHaBaT nocnegsallo no no-BMcokata CTOMHOCT Mexay onucaHaTta no-rope cpaBHMMa nNpoBu3nAa U
NbpBOHAYarHoO npu3HaTtaTta cymMma, HaMarieHa C HaTpynaHaTa aMmopTu3auunsa.

BepoaTHM BXOAALWM NOTOLM HA MKOHOMUYECKN NOM3K, KOUTO BCE OLLLEe HE OTrOBapAT Ha KpuTepunTe 3a
npu3HaBaHe Ha aKTUB, CE CMATAT 3a YCMNOBHU akTUBW. Te ca ONUcaHn 3ae4HO C YCITOBHUTE 3a4bIMKEHNS
Ha [lpy>xecTBOTO B NosicHeHne 34.

4.21. 3HauyMMM npeLeHKM Ha pbKOBOACTBOTO NPU NpunaraHe Ha cHeToBoAHaTa NONUTUKA

3HaunmuTe npeueHkn Ha pbKkoBOACTBOTO MNpu npunaraHETo Ha CYeTOBOOHUTE NOJIMTUKM Ha
[pyXecTBOTO, KOUTO OKa3BaT Hal-CbLLECTBEHO BRMSIHWE BbPXY (PUHAHCOBUTE OTYETM, Ca ONMCaHN MNOo-
aony. OCHOBHUTE U3TOYHULM HA HECUTYPHOCT MpU M3MOM3BaHEeTO Ha NpUBNN3UTENHUTE CYETOBOAHMU
OLIEHKM ca onncaHn B nosicHeHue 4.22.

4.21.1. MNMpuxoaun oT 4OroBOPU C KITUEHTHU

Mpun goroBopu C KNMEHTW, 0OEeLaHOTO B AOrOBOpa Bb3HarpaXxaeHne Moxe [a BKMYBa NPOMEHNNB
pa3mep. ToraBa [IpyXecTBOTO OLieHsiBa NpubnmM3nTenHo pasmepa Ha Bb3HarpaXaeHNeTo, Ha KOeTo Lwe
“Mma npaBo B 3aMsiHA Ha NPEXBbPMSHETO Ha obeLLaHNTe CTOKM UMK YCRyru Ha KnueHTa. PasmepbT Ha
Bb3HarpakaeHMeTo MOXe [a Bapupa rnopagu OTCTbIKW, HaManeHusl, Bb3CTAHOBABaHWSA, KpeauTy,
cTMmynu, GoHycu 3a nocturHatu pesyntaTtu, rmobu unu apyrm nogobHn enemeHTtn. O6ewaHoTo
Bb3HarpaxaeHne Moxe 4a Bapvpa v ako NpaBoTo Ha [lpy»KeCTBOTO Aa NoryyM Bb3HarpaxaeHve 3aBncu
OT HacTbNBaHETO UK He Ha 6baeLo cLouTHe.

4.21.2. OTCpOYEHU AaHBYHU aKTUBU

OueHkaTa Ha BeposiTHOCTTa 3a 6baelm obnaraemmu JOXOAM 3a YCBOSIBAHETO HAa OTCPOYEHW AAHBYHM
akTMBu ce Gasupa Ha nocnepHaTta ogobpeHa OGHOOKETHA NPOrHo3a, KopurmpaHa OTHOCHO 3HaYMMMU
Heobnaraemy MpuxoauM M pasxoaum U cneunmpuyHM orpaHMYeHUss 3a MpeHacsiHe Ha HeW3non3BaHu
OaHbyHM 3arybu. Ako HagexaHa nporHosa 3a obnaraemM Joxof npeanosiara BEPOsiTHOTO M3Non3BaHe
Ha OTCPOYEH AaHbYeH akTMB OCOBEHO B Crny4vaum, Korato akTMBbT MOXe Aa ce ynotpebu 6e3 BpemeBo
orpaHuyeHune, ToraBa OTCPOYEHNAT AaHBYEH akTUB Ce NpuU3HaBa nsusano. NpusHaBaHETO Ha OTCPOYEHN
OaHbYHM aKTMBM, KOMTO MoasiexaT Ha onpegeneHn NpaBHU UM UKOHOMUYECKU OTPaHUYEHUS WK
HEeCUIypHOCT, ce NpeLeHsiBa OT pbKOBOACTBOTO 3@ BCEKM OTAENEH Cryyai Ha 6asaTa Ha cneumdgpuryHnTe
dakTn n obcTosTencTaa.

4.21.3. OBbNroBn MHCTPYMEHTHU, OLleHsIBaHU MO aMOpPTU3UpaHa CTOMHOCT

AHanM3bT U HaMepeHusiTa Ha PbKOBOACTBOTO Ca MOTBbPAEHU OT OM3HEC Moperna Ha AbpXaHe Ha
OBbMrOBUTE MHCTPYMEHTU, KOUTO OTFOBapSAT Ha M3MCKBaHUATA 3a Nofly4aBaHe Ha NnalaHnst eQUHCTBEHO
Ha rmaBHULA U NIMXBU U ObpXaHe Ha akTMBUTE A0 CbOMpPaHETO Ha AOrOBOPEHWTE MapuyHy NoToum OT
obnvraummTe, KoMTo ca KrinacuduumMpaHn KaTo AbITOBM MHCTPYMEHTM, OLEHSBaHU MO aMopTuampaHa
CTOMHOCT. ToBa peLleHne e cbobpaseHo € TeKyLaTta NMKBUAHOCT U KanuTana Ha [pyxecTBoTo.
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4.22. HecurypHOCT Ha C4eTOBOAHUTE NPUONN3NTENTHN OLIEHKU

Mpu M3roTBAHETO Ha (OMHAHCOBUSI OTYET PLKOBOACTBOTO NpaBv peauua NPEAnonoXeHUs, OLEHKN U
[OMyCKaHNsi OTHOCHO MPWU3HABaHETO W OLEHSIBAHETO Ha aKTWMBW, NacuBM, MPUXOAM W Pa3Xxoam.
[encTBUTENHUTE pe3ynTaTi MoraT a ce pasnuyaBat OT NPeanonoXeHUsTa, OLEHKUTE M JoMycKaHusTa
Ha PbLKOBOACTBOTO M B pedku CrlydaM CbOTBETCTBAT HaMbIIHO Ha NpeaBapuTenHO OLeHeHWTe
pesynrtaTu.

NHdopMaLIMS OTHOCHO CbLLECTBEHUTE MPEAnonoXeHUs, OLEHKU 1 OOMycKaHUsl, KOUTO oKassaT Haii-
3HaAYNTENHO BNUAHNE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTVUBM, MacvBK, NPUXoOM U pasxoan e
npeacraBeHa no-qony.

4.22.1. O6e3ueHKa Ha HehMHAHCOBU aKTUBMU

3a 3aryba ot obesLeHka ce npusHaBa cymara, ¢ KosaTo GanaHcoBaTa CTOMHOCT Ha AafeH akTUB Unn
euHMLa, reHepupalla napuyHu noTouM, npesullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSTO € Mo-
BMCOKaTa OT cnpaBedniMBaTa CTOMHOCT, HamarieHa C pasxoguTe Mo npogaxba Ha JafdeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pa onpegenu CToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO M34MCnsiBa OYakBaHWTE ObAELM MapuyHW MOTOUM 3a BCsika eaunHuua, reHepupalua
napuv4yHK NOToLM, N onpeaens NoAxXoasaLMs ANCKOHTOB (bakTop C Lien KankynupaHe Ha HactoswaTa
CTOMHOCT Ha Te3Wn napuyHM noTouu (BX. nosicHeHne 4.13). MNMpu nsuncnsiBaHe Ha o4akBaHUTe ObaeLLm
napuyHM NOTOUM PHLKOBOACTBOTO NPaBW NPearnonoXeHUsi OTHOCHO ObaewmTe 6pyTHM nedanou. Tesu
NpeanorioXeHns ca CBbp3aHn € Obaelwm cvbutnua u obctoatencTea. [encteutenHuTe pesyntatm
MoraT ga ce pasfnuyaBaT U [a HanoxaT 3HaYMTEeSNHU KOpeKuun B akTuBuTEe Ha [pyKecTBOTO npes
cnepBalata oTtyeTHa rogvHa. B noBedeTo cnyvam npu onpefensiHeTo Ha NpUNoXMMUA OUCKOHTOB
daKkTop Ce MnpaBuM OLEHKa Ha NOAXOOALLMTE KOpPEKUUW BbB Bpb3ka C MasapHUsS pUCK U PUCKOBUTE
drakTopu, KOUTO ca cneumnmryHN 3a OTAENHUTE aKTUBM.

4.22.2. MNMone3eH XMBOT Ha aMOPTU3MPYEMM aKTUBU

PtkoBOACTBOTO Mpepasrfexaa Mone3HUs XMBOT Ha amMopTM3MpyeMUTe akTUBM B Kpasi Ha BCEKu
OTYETEH Nnepuoa.

Kbm 30 toHn 2025 1. pbKOBOACTBOTO OMNpeaens nofesHusi XXMBOT Ha akTUBMTE, KOMTO MpeAcTaBnsiBa
0OYaKBaHUAT CPOK Ha Mon3BaHe Ha akTMBuUTe OT [pyxecTBOTO. [MpeHOoCHMUTe CTOMHOCTU Ha aKTUBUTE ca
aHanuamMpaHu B MosicHeHus1 5. [1eACTBUTENHUST Mone3eH XXMBOT MOXe [a ce pasnuyaBa oOT
HarnpaBeHaTa oLeHKka Nopaan TEXHUYECKO M MOparHo n3xabsiBaHe.

4.22.3. U3mepBaHe Ha OMaKBaHUTE KPeaUTHU 3aryou

KpeonTtHuTe 3arybu npencraBnsiBat pasnvkaTa Mexay BCUYK/A SOFOBOPHM NMapuyHu NOTOLM, ObITKAMM
Ha [pyXecTBOTO M BCUMYKM MapWUYHU MoTouu, KouTo [pyKecTBOTO ovakBa Aa nonydn. OyakBaHuTe
KpeauTHU 3arybu ca BEpOSiTHOCTHO MpeTerfieHa OueHKa Ha KpeauTHUTe 3arybu, KoMTo WU3McKeaT
npeueHkaTa Ha [pyxectBoTto. OvyakBaHWTE KpeaMTHU 3arybu ca AWMCKOHTUPaHW C MbpBOHAaYanHus
eDEeKTMBEH NUXBEH MPOLIEHT (MNN C KOPUIMpaHUst CnpsiMo KpeauTa edekTUBEH NMXBEH NPOLIEHT 3a
3aKyneHu Unn MbpBOHaYariHo Cb3aaneHn UHAHCOBU akTUBK C KpeauTHa obesueHka).

4.22.4. OueHsiBaHe No crpaBeasiuBa CTOMHOCT

PbKOBOACTBOTO M3Mon3Ba TEeXHMKM 3a OLeHsIBaHe Ha crpaBedanuBaTa CTOMHOCT Ha (bMHAHCOBU
WHCTPYMEHTV (MpWU NMnca Ha KOTMpaHW LieHWM Ha akTMBeH nasap) U HeduHaHcoBM akTtusu. [pu
npunaraHe Ha TEXHUKU 3a OLieHsIBaHe PbKOBOACTBOTO M3MON3Ba B MakcMMarHa cTeneH nasapHu AaHHu
U NPEeanornioXeHusl, KOMTO NasapHUTE y4acTHUUM Omxa Bb3NPUEnU Mpu OLUEHsIBaHETO Ha [OdadeH
MHCTPYMeHT. KoraTo nunceaT NpUIoXumy nasapHu AaHHM, PbKOBOACTBOTO M3MONi3Ba CBOSITA Hali-
[o0pa oueHka Ha MpeanonoXeHVsiTa, KOUTO GKxa HanpaBuiM NasapHUTe y4acTHUUW. Tesn oLeHKU
MoraT Ja ce pasnuyasaTt OT AeNCTBUTENHUTE LieHU, KOUTO Buxa Bunu onpeaeneHy Npu cnpaseanusa
nasapHa cernka Mexay HROPMUPaHU U XXenaeLuy CTpaHu B Kpasi Ha OTYETHUS nepuog (BX. MOsICHEHME
37).

5. MmoTU, MalLIMHU U CHOPBKEHUA

MIMoTuTe, MalnHNTE 1 CbOpPBXEeHUATa Ha ﬂ,py)KECTBOTO BKNo4YBaT MalUMHU N KOMMIOTbPHA TEeXHUKA.
banaHcoBaTa CTOMHOCT MOXe aa 6bae aHann3npaHa, Kakto cnegBa:

o6uwo
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MawwuHu n KomnioTbpHa

CBHOpPbXKEHUA TeXHUKa
BpyTtHa 6anaHcoBa CTOMHOCT
Cango kbm 01 saHyapum 2026 . 802 1 803
Canpo kbm 30 toHu 2026 T. 802 1 803
AmopTusauus
Canpgo kbm 01 sHyapwu 2026 . (121) (1) (122)
AmopTnsauus (120) - (120)
Canpgo kbm 30 toHn 2026 T. (241) (1) (243)
BanaHcoBa cTorHOCT kbM 30 toHM 2026 T. 561 - 561

MawwuHu n KomnroTbpHa Oo6wo

CbhOpPbXKEHUA TexXHUKa
BpyTtHa 6anaHcoBa CTOMHOCT
Canpgo kbm 01 sHyapu 2025 . 2 1 3
HosonpuaobuTn akTnem 800 - 800
Canpo kbm 31 gekemspu 2025 . 802 1 803
AmopTusaums
Canpgo kbm 01 gHyapn 2025 . (1) - (1)
AmopTusauus (120) - (120)
Opyrv usmeHeHus - (1) (1)
Canpgo kbm 31 gekemspu 2025 T. (121) (1) (122)
BanaHcoBa cTonHoOCT KbM 31 gekemBpu 2025 681 ) 681

r.

Bcuykn pasxoam 3a amopTu3aunsi ce BKIHOYEHW B OT4YeTa 3a nedanbata mnu 3arybaTta v gpyrus
BceobxBaTeH Aoxopn Ha peq ,Pa3xoan 3a amopTm3aumns Ha HedOUHaAHCOBU akTuBK”.

Kbm 30 toHKn 2026 1. HEe e nMano CbLLECTBEHN JOTOBOPHU 3a4b/MKEHNSI BbB Bpb3ka CbC 3aKyrnyBaHe Ha
UMOTU, MALLMHM N CbOPBXEHUS. [pPYyKECTBOTO HE € 3anoXuro MMOTU, MaLUMHK, CbOPBXKEHUS KaTo
ob6esneyeHne No CBoM 3a4bIIKEHNS.

6. WHBeCTULMOHHU NMOTU

WHBECTULIMOHHUTE MMOTU Ha [lpy>KeCTBOTO BKIOUBAT 3€MU U Crpaam, KOMTo ce Hamupar B rp. Nnoeams,
KOUTO Ce AbpXaT C Len nonyyaBaHe Ha Mpuxogy OT HaeM WM 3a yBenu4yaBaHe CTOMHOCTTa Ha
kanuTana.

3a MHopMaumMsa OTHOCHO onpeaensiHeTo Ha cnpaBednvBaTa CTOMHOCT Ha MHBECTULMOHHUTE MUMOTU
BUXTe nosicHeHue 37.

MpomeHnTe B GanaHcoBNTE CTOMHOCTU, NPeACTaBeHN B oTYETa 3a (OMHAHCOBOTO CbCTOsIHME, MoraT Aa
ObaaTt 0600LLEeHN, KakTo crneaBa:

2026 2025

XWn. eBpo XWn. eBpo
BanaHcoBa CTOMHOCT KbM 1 siHyapu 752 2 957
HoBonpnaobuTtn aktnem:
- Yypes MnokKyrnka 2 863 -
- IPEXBBLPIISHWS OT MaTepUanHy 3anacu 1 UMOTH, MaLLUHK U
CbOpPBLKEHUSA - -
HeTHa neyan6a/(3aryba) ot npoMsiHa Ha cnpasegnvBaTa
CTOWHOCT - 80
OTnucaHn akTBM:
- Ypes npopaxou - (2 285)
BanaHcoBa cToMHOCT kbM 30 toHu 2026 r. 3615 752

VMIHBECTMLIMOHHUTE NMOTU HE ca 3aroXeHu kaTo obesneveHune no 3aemu.

MpuxoguTe oT Haemu 3a 2026 r., Bb3nu3awm Ha 0 xun. eBpo (2025 r.: 77 xun. eBpo), ca BKIYEHN B
oTyeTa 3a nedanbarta wnm 3arybata n gpyrms BceobxBaTeH goxon Ha pepn ,[lpyxogum oT Haewm”.
CnpaBeanuBaTta CTOMHOCT e npenctaBeHa B NosicHeHue 37.
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7. WHBecTUUMM B ObLUEPHU NpeanpuaTUA

,D,py)KeCTBOTO MMa cnegHnTe nHBeCcTtnunmn B OblLEPHU NpeanpuaTua:

Uwme Ha AbLiepHOTO CTtpaHa Ha 2026
npepnpusiTe yypeasisaHe 1
OCHOBHO MSICTO Ha
AenHocT
Xxun.
eBpo
BeHkoscku Mponbptuc EAL Bvnrapus -
Cu Wngbctpuan EOO[L Bvnrapus 532
Ctpsima MiuBecTMBHT 2 EOO[ Bvnrapus 242
Tpakua CunukbH Banen A} Bvnrapus -
Ekcno Mapk EAL Bvnrapus 26
Arpukbnyusp Uueect Al Bvnrapus 51
Arpuma AC EOO[ Bvnrapus 535
1386

2026
yyactue

%

100.00%
100.00%

100.00%
80.00%
100.00%

" 6982

2025

XUn.
eBpo

5963
532
242
220

25

2025
yvyactue

%

100.00%
100.00%
100.00%

54.27%
100.00%

Mpes 2026 r. nHeBecTnumaTa B Benkoscku Mponbptrc EAl e peknacuduumpaHa oT MHBECTMLUS B
OblUEepHM NpeanpuaTvs BbB (hMHAHCOBM aKTUBM, OLIEHsIBaHWU MO CripaBeanvMBa CTOMHOCT B nevanbara
unu 3arybaTta, nopaam nognucaH npeasapuTeneH Jorosop 3a npogaxbaTta .

Mpe3 2025 r. nusectuumnaTa B MHTepnopto EOO[ e peknacudpumumpaHa OT MHBECTULMA B OAbLUEPHM
npeanpusaTMs BbB (OMHAHCOBM aKTUBW, OLEHsIBAHM MO crpaBeaniMBa CTOMHOCT B nedanbarta wnu
3arybara, nopagu nognucaH npeaBapuTeneH AoroBop 3a npogaxbarta i.

OpyxecTBaTa ca oTpaseHn BbB PMHAHCOBUSA OTYET Ha [pyKecTBOTO No MeToda Ha cebecTomHOoCTTa.

Mpe3 2026 r. n 2025 r. [py>XeCTBOTO HE € NOMy4nro ANBULAEHTH.

ﬂ,py)KeCTBOTO HAMa YCIOBHU 3a4blXeHUA Unn apyrnm noetn aHraxxuMeHTu, CBbp3aHn C MHBECTULNUN B

ObllEepHM OpyxecTsa.

8. WHBecTMULMM B acouunpaHm gpyxectBa

[pyXeCcTBOTO MMa CcrefHUTe MHBECTULIMM B aCOLIMMPaHO npeanpusitme:

Ume Ha acouumpaHoTo npeanpusTue CtpaHa Ha 2026
yupeasiBaHe 1
OCHOBHO
MSICTO Ha
AenHocT
XUn. eBpo
CocreniHabbn EHepokmn OvHO ALL Bvnrapus -
Tpakusa CvunukbH Banen AL Bvnrapus 450
450

2026
y4acTtue

%

48.79%

3677

2025

Xun.
eBpo

3677

2025
yyacTtue

%

29.36%

VHBecTMUMATa B TOBa OPYKECTBO € OTpa3eHa BbB (pMHAHCOBUS OTHET Ha [pyXeCcTBOTO No MeToAa Ha
cebecTonHocTTa. [latata Ha hnHaHCOBUTE OTYETUN Ha acoummnpaHoTo npeanpustue e 30 oHN.

Mpe3 2026 r. [pyXeCcTBOTO He € NONy4Mno AMBNAeHTU. [IpyKeCTBOTO HAMA YCNOBHU 3a4bIDKEHNUST UNn
APYTv NOETU aHraXUMEHTU, CBBbP3aHN C MHBECTMLMN B aCOLIMUPaHN NpeanpusiTus.

9. ®duHaAHCOBM aKTMBMU, OLIEHABaHM NO cnpaBeAnuBa CTOMHOCT npe3 nevyanb6ara unu 3arybara

9.1. ObnrocpoyHn domHaHCOBU aKTUBM NO CnpaBegsiMBa CTOMHOCT npe3 nevan6ara

unu 3arybara

®rHaHCOBU aKTMBU MO CnpaBeasniMBa CTOMHOCT B nedvan6arta wunu
3arybara
HekoTvpaHu kanuTanoBu UHCTPYMEHTM

2026 2025
Xun. eBpo XUn. eBpo
10 168 -

10 168
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,D,'bJ'IFOCpO‘-IHVITe (bVIHaHCOBVI aKTnBM Ca OueHEeHun OoT ﬂ,py)KeCTBOTO no cnpaesennmea CTOMHOCT,
onpeneneHa Ha basarta Ha 60pCOBVI LUEeHN N OLeHBYHN TEXHUKN KbM JaTaTa Ha (bl/lHaHCOBI/IFl OT4HeT.

Meyanbute u 3arybuTte ca npusHaTK B OT4eTa 3a neyanbarta wunu 3arybaTta u gpyrus BceobxBaTeH
Joxopn Ha pef ,HeTeH pesynTaT oT onepauun ¢ PUHAHCOBU UHCTPYMEHTI”.

3a noeeyvye WHMOpMaUNA OTHOCHO KPeAMUTHUSI pUCK, CBBbp3aH C (PUHAHCOBUTE aKTUBW, Ha KOWUTO €
na3noxeHo [pyxectBoTo, BWXTe nosicHeHne 36. VHdopmauuma 3a nepapxudta Ha cnpasefnveaTa
CTOMHOCT Ha YMHAHCOBUTE UHCTPYMEHTM € NnpeAcTaBeHa B NosicHeHue 37.

9.2, KpaTkocpo4Hu ¢hmHaHCOBM aKTUBM NO cnpaBeAnuBa CTOMHOCT npe3 ne4vanbara
unu 3arybara
2026 2025
Xun. eBpo Xun. eBpo
®rHaHCOBM aKTMBM MO CnpaBeAnvBa CTOMHOCT B nevanbarta wunu
3arybara
KoTupaHu kanutanosun MHCTPYMEHTU 125 10 499
HekoTupaHu KannuTanoBn UHCTPYMEHTH 2 3185
KoTupaHu AbnroBu MHCTPYMEHTU 18 190 167
18 317 13 851

KpaTkocpoyHuTe (UMHAHCOBM aKTUBM Ca OLUeHeHW OT [lpyXeCTBOTO NO cnpaBeanuBa CTOWMHOCT,
onpeneneHa Ha 6a3ata Ha BOPCOBU LEHN N OLLEHBYHM TEXHUKN KbM AaTaTa Ha (oMHaHCOBUSA OTYeET.

Meyanbute n 3arybute ca npusHaTM B OT4eTa 3a nevyanbarta wnu 3arybaTta u gpyrua BceobxsaTeH
goxof Ha pef ,HeTeH pesynTtaT oT onepaunm ¢ HUHAHCOBU UHCTPYMEHTI”.

3a noBeye MHGOPMALMA OTHOCHO KPEAUTHUS PUCK, CBbP3aH C (pMHaAHCOBUTE akTMBM, HA KOMTO €
na3noxeHo [pyxectBoTo, BWXTe nosicHeHne 36. VHdopmauma 3a nepapxusdta Ha cnpaBegnveaTa
CTOMHOCT Ha (PMHAHCOBUTE UHCTPYMEHTM € npeacTaBeHa B NoscHeHue 37.

Kbm 31.12.2025 r. KOTUpaHu KanuTanoBn MHCTPYMEHTHM B pa3Mmep Ha 1 657 xurn. eBpo ca 3anoXeHn kaTto
obesneyveHne No 3agbiKEHWs 3@ peno COerkn, ONOBECTEHM B NOsSICHEHME 15.2.

10. ANroBmM MHCTPYMEHTM NO aMOpPTU3NPaAHA CTOMHOCT

®durHaHCOBM aKTMBM MO aMopTM3upaHa CTOMHOCT, BKMOYBAT NpedocTtaBeHM 3aemu. banaHcoBaTa
CTOMHOCT Ha PMHAHCOBMUTE aKTMBU MO amopTMU3MpaHa CTOMHOCT ca NpeAcTaBeHW, KaKTo crieasa:

2026 2025
XWn. eBpo XWn. eBpo

BanaHcoBa CTOMHOCT (aMopTU3npaHa CTOMHOCT):
MpenoctaBeHn 3aemu 6 145 3 898
JInxeu no npegocTaBeHn 3aemu 110 51
KopekTuB 3a ovakBaHu KpeauTHM 3aryou (350) (102)
BanaHcoBa ctonHocT 5905 3 847

Kbm 30.06.2026 r. kpaTKOCPOUYHUTE 3aeMU ca NPeaOCTaBEHN NPY FOAMLLHM Na3apHU NMMXBEHU paBHMLLA
oT 4% [0 7% v ca B 3aBUCMMOCT OT CPOYHOCTTa Ha kpeguTa. CpoKbT Ha noracsiBaHe e Ao 31 gekemBpu
2026 r. 3aemunTe ca npegocrtaBeHn 6e3 obesneveHus.

[bnroBnTe MHCTPYMEHTM NO amopTu3npaHa CTOMHOCT, MpUTEXaBaHu OT OPYKECTBOTO, HE Ca 3arOXeHN
kKaTto obeaneyeHne. 3a noBeve UHpoOpPMaUMSA OTHOCHO KPEOAUTHUSA PUCK, CBbp3aH C (DMHAHCOBUTE
aKTMBW, Ha KOMTO e n3noxeHo [pyxecTBoTo BuxTe nosicHeHne 36. OTunmtaHeTo Ha mepapxudaTta Ha
crnpaBensfiMBaTa CTOMHOCT € NpeacTaBeHo B NosicHeHne 37.

M3ameHeHneTo B pasmMepa Ha KOPEKTBa 3a OYakBaHW KpeaWTHU 3arybu Ha AbiAroBUTE MHCTPYMEHTM MO
cnpaBefnMBa CTOMHOCT MoXe Aa 6bae nNpeAcTaBeHo Mo CrnegHUst HauuH:

2026 2025

XUn. eBpo XUn. eBpo

Cango kbm 1 sHyapu (102) -

3aryba ot obesLeHka (70) (102)
Bb3cTaHoBeHa 3aryba ot obesueHka 2
Peknacudukauus (180)

Canpo kbM 31 gekeMBpU (350) (102)
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11. TbproBcku n apyru B3eMaHusi

T'bproacxw B3eMaHusA
T'prOBCKM B3eMaHuA

Opyrn ¢puHaHCOBM B3eMaHus
B3emaHusa no gorosopu 3a Lecun
TbproBcku 1 Apyru B3eMaHus, puHaHCOBU aKTUBMU

2026 2025

Xun. eBpo Xun. eBpo
5 14

5 14

- 3262

- 3 276

Bcuyky B3emaHus ca kpaTkocpodHu. HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKUTE U ApYrM B3eMaHus
ce npuema 3a pasymHa NpubnmanTenHa oLeHka Ha crnpaseanneaTta UM CTOWHOCT.

Bcuykmn TbpProBCkun 1 opyrm qlechosm B3eMaHun4a Ha ,D,py)KeCTBOTO Ca npernegaHn OTHOCHO HacTbnnuIn
CbOMTUSA Ha HEM3MbIIHEHME, a 33 BCUYKU TbProBCKM B3eMaHUA € NpunoXxeH onpocTeH noaxon 3a
onpepnenaHe Ha o4YakBaHUTE KpeaUTHU 3ary6|/1 KbM Kpad Ha nepuona. I'Ipe3 nepmnoaa HAMa ceefeHus

3a Hannyne Ha HeobxoaMMOoCT OT 06esLieHKa Ha TbProBCKNUTE B3EMaHUA.

BaemaHusa no goroeopu 3a Liecumn ca cbe cpok 31.12.2026 r.

AHanu3 Ha TbProBCKMUTE U ApYyrM UHAHCOBM B3EMaHNA € NpeacTaBeH B NosicHeHne 36.2.

12. MpeannawaHna u Apyru akTMBU

ABaHCK 32 UHBECTULMMN

BHOCKM 3a yBENMYEeHME Ha KanuTana Ha MHBECTULMK
[aHbyHM B3eMaHUs, pasnuyHn OT 4aHbLM BbpXYy AOX0ANTE
MNopoTyeTHM Nuua

Mpeannatexn pasxoau

Opyrn HecdpmHaHCOBM aKTUBMU

13. Mapu n napnyHN eKBUBaNeHTn

I'IapMTe N napnvyHnUTe ekBMBaneHTu BKIOYBAT CriegHnTe eneMeHTn:

MapwnyHn cpeacTtea B 6aHku 1 B 6poi B:
- eBpO

Mapu 1 napuyHK eKBMBaNeHTU

2026 2025

Xur. eBpo XWUn. eBpo
185 593

- 512

27 55

3 4

- 2

215 1166

2026 2025
XuIl. eBpo XWUI. eBpo
4 7

4 7

IpyXeCcTBOTO HAAMa GroKMpaHu Napu 1 NapuyHN eKBUBaneHTy.

OpyXecTBOTO € M3BBLPLUNIO OLIEHKA Ha OYaKBaHUTE KpeaWTHWU 3arybu Bbpxy MapuyHu cpeactea M
napuyHn eksmBaneHtn. OueHeHaTa cToMHOCT e B pa3mep nog 0.1% ot BpyTHata CTOMHOCT Ha
napuyHUTE CPEeACTBa, AENO3vpaHn BbB (PMHAHCOBM UHCTUTYLMM, MOPAAN KOETO € onpefereHa karto
HeCbLLEeCTBEHA U HE € HauyncrieHa BbB (DMHAHCOBUTE OTYETM Ha [py>KeCTBOTO.
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14. Co6cTBeH KanuTtan

14.1. AkuuoHepeH KanuTtan

PernctpupanuaT kanutan Ha [pyxecTBoTo ce cbcTom oT 1 376 562 Ha Opont 0OMKHOBEHM aKUuKn C
HOMUWHarHa CTOMHOCT B pa3mep Ha 5.11 eBpo 3a akumd. Bcmykm akumm ca ¢ npaBo Ha nony4vyaBaHe Ha

OVBUOEHT U NUKBUAALUMOHEH AN 1 NpeacTaBnsaBaTt eauH rmac ot
Ha [pyxecTBoTO.

O6LoT0 cbbpaHMe Ha akLMoHepuTe

2026 2025
Bpo# akumm Bpown akuum
Bpol nsgageHn n HambHO NITATEHN aKLMK:

B Ha4anoTto Ha rognHaTta 1 376 562 1 376 562
Bpow nsgageHn 1 HambHO NNaTeHn akuum 1 376 562 1 376 562
06w, 6pon akumm kbm 30 OHU 1376 562 1376 562

CnnCHKLT Ha OCHOBHUTE akUMOHepU Ha [pyXeCTBOTO € NpeAcTaBeH, KakTo crneaga:
30 toHuM 30 toHn 31 pekemBpu 31
heKkeMBpu
2026 2026 2025 2025
Bpow akuumn % Bpown akuumn %
Mbnavn xonguHr A 653 833 47,50 653 833 47.50
BEW UnueecTt XonauHr Al 260 980 18,96 337 500 24.52
Bu Cn NuBecTmbHT Mpyn A - - 70 136 05.10
"punH MponbpTn Cuperucns OO - - - -
Opyrv KON 371489 26,98 303 153 22.01
Opyrn ®J1 90 260 6,56 11 940 0.87
1376 562 100 1376 562 100

14.2. TlpemuitHu pesepBu

Kbm 30.06.2025 r. npemunHmTte pesepsu ca B pasmep Ha 300 xmn. eBpo (2025 r.: 300 xun. eBpo) 1 ca
dopMMpaHn B pesynTtaTt OT eMucum Ha akumm npes 2024 1., oCbLLECTBEHN Ype3 KOHBEPTUPAHE Ha YacT

oT obnuraumnTe, nsgageHn ot [pyecTBoTo:

2026 2025
XUn. eBpo Xun. eBpo
Emucus
16.07.2024 r. 164 164
21.08.2024 r. 136 136
300 300
15. Mony4yeHu 3aemun
MonyyeHuTe 3aemuTe Ha [py>XeCTBOTO BKNIOYBAT CreaHUTe (OPUHAHCOBW NacuBu:
MosicHeHune Tekywmn HeTekywm
2026 2025 2026 2025
XWM. XWIN. eBpO  Xui. eBpo XUn. eBpo
eBpo
durHaHCOBM NacuBK, OLIEHABaHU Mo
amMopTuM3npaHa CTOMHOCT:
ObnuraymoHHN 3aemMmn 151 2 907 38 25 206 6 079
Tbproecku 3aemm 15.2 137 11 519 - -
3aem oT Apyrn rHaHCOBM 153 5 321 5 321 ) )
WHCTUTYUUN
BaHkoB 3aem - oBbpapadT 15.4 - 1999 - -
O06wo H6anaHcoBa CTOMHOCT 8 365 18 876 25 206 6 079

15.1.
OobnuraumonHa emucus ¢ ISIN BG210004246 (6opcoB kog T1ZC)

O6nurauuoHHU 3aemMu
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Ha 21.05.2024 r. pyxecTBOTO M3gaBa obnurauynonHa emucus ¢ ISIN BG210004246. O6wmaT pasmep
Ha 3aema e 2 500 000 eBpo. o Hero Apy>XeCTBOTO AbIMKU KYNOHHW MallaHnsa Ha BCekn 6 mecela,
KaTo KynoHa ce M34ncnsiBa npu CTOMHOCcTTa Ha uHoekca 6M EURIBOR nntoc Hapbaska 3% /Tpu
npoLeHTa/, Ho He No-manko oT 4% /4eTupwm npoueHTa/ n He noBeye oT 7.5% npu KoHBeHLMs Actual/365L,
ISMA — Year. MNMagexbT Ha obnuraumsaTa e Ha 21.05.2027 .

O6nuraunoHHa emucmsa ¢ ISIN BG2100051247 (6opcos koa TIZA)

Ha 26.11.2024 r. dpyxecTBoTO n3naea obnuraumoHHa emucus ¢ ISIN BG2100051247. O0wimaT pasmep
Ha 3aema e 3 579 043 eBpo. o Hero Apy>KeCTBOTO ABLIMKA KYNOHHW NnawaHus Ha Bceku 6 meceua,
KaTo KyrnoHbT ce uaducrnsea npu uKcMpaH NUXBEH MPOUEHT B pa3mep Ha 7% (cegem npoueHTa)
rOAMLIHO BbPXy HenoraceHarta 4acT OT rfaBHuuaTta, Npy NuxeeHa koHBeHuus PeaneH G6pon gHu B
nepuoga KbM pearieH 6povi aHu B roguHaTa (Actual/365L, ISMA — Year). MagexsT Ha obnuraumaTa e
Ha 26.11.2031 .

O6nuraunonHa emmcunsa ¢ ISIN BG2100051247 (6opcos koa TIZA)

Ha 26.11.2024 r. [py>xecTBOTO n3aaea obnuraumoHHa emmcms ¢ ISIN BG2100051247. O6wmaT pasmep
Ha 3aema e 3 579 043 eBpo. o Hero Apy>KeCTBOTO AbLIMKM KYNOHHW NnawaHns Ha Bceku 6 meceua,
KaTo KyMnoOHbT ce uauucnsea npu uKcMpaH NUxXBeH MpoueHT B pa3mep Ha 7% (cegem npoueHTa)
rOAMLIHO BbPXy HemoraceHarta 4acT OT rfaBHuuaTta, nNpy NnxeeHa kKoHBeHuus PeaneH G6pon gHu B
nepuoga KbM pearieH 6pon AHM B roguHaTa (Actual/365L, ISMA — Year). MagexsT Ha obnuraumaTa e
Ha 26.11.2031 r.

O6nuraumonHa emucus ¢ ISIN BG2100020267

Ha 27.05.2026 r. [pyxecTtBoTO n3gaea obnuraumoHHa emucus ¢ ISIN BG2100020267. OBwmaTt pasmep
Ha 3aema e 21 985 000 eBpo. Mo Hero ApyXeCcTBOTO ObIMKN KYMOHHWU NnalaHna Ha Bcekn 6 meceua,
KaTo KyrnoHbT Ce M34MChsiBa Mpu NMXBEH NPOUEHT B pasmep Ha 6 mecedeH Euribor+ 2% nyHkTa
MUHUMYM 5% Makcumym 7,5% roamwHO BbpXy HemoraceHaTa 4acT OT rnaBHMUaTa, Npyu NuxeeHa
KOHBeHLNA PeaneH 6pori AHM B Nnepuopa KbM peaneH 6pown gHu B roguHata (Actual/365L, ISMA — Year).
MNapexbT Ha obnuraumnaTa e Ha 27.05.2034 r.

Kbm 30.06.2026 T. 3aabiikeHMsTa No oonuraumoHHM 3aemMn ca CrnegHuTe:

2026 2025
XUn. eBpo XWn. eBpo
HeTekywm:
ObnuraymMoHHU 3aemMun — rnaBHMLA 25 206 6 079
25 206 6 079
Tekywm:
Ob6nurayMoHHM 3aemMu — rnaBHuLA 2 858
ObnurayMoHHN 3aeMu - nNuxea 49 38
2907 38

15.2. TbproBcku 3aemu

BanaHcoBaTa CTOMHOCT Ha MOMyYeHWTe TbProBCKM 3aeMu (IMaBHULA M NUXBA), OLEHSIBAHW MO
aMopTU3MpaHa CTOMHOCT, € KaKTo creaBga:

Kpegutop 30 toHM 31 pekemBpu
2026 2025

naBHMUa JNluxea MnaBHMUa JNluxsa

XWn. eBpo XWn. eBpo XWn. eBpo XWn. eBpo
®roubp Kenutbn XonaunHr ALl - - 8 250 18
Konekto Kenutwn AOCHLL 84 - 2 096 36
Peno coenku - - 1062 6
BetoHoBM enemeHT Mapuua OO/ 16 1 16 1
BonkaH Mponbptn NHcTpymeHTe AQCUL, - 6 - 6
BeTtoHoBN EnemenTtn EAL 19 1 - -
Opyrv topyuanyecku nuua - 10 - -
dusnyeckn nuua - 27 1

O6wo 119 18 11 451 68
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BanaHcoBaTa CTOMHOCT Ha MOMy4YeHUTE 3aeMu Ce Mpuema 3a pasymHa nNpubrmanternHa OLeHKa Ha
crnpaBefnMBaTta UM CTOMHOCT. 3aeMuTe ca OTMnycHaTK Npu hMKCcupaHu NIMXBEHW HUBA B AuanasoHa oT
4.5% po 6% un ca c nagex Oo kpasi Ha 2026 .

Mo peno caenkata ca 3anoXeHu akumMn Ha NyGnmMyHO ApYyXecTBo, nosicHeHue 9. Hama npenocTtaBeHu
o6eaneyeHns No ApyrMTe norny4yeHn TbproBCKU 3aemu.

15.3. 3aemu oT He6aHKOBU (PUHAHCOBU UHCTUTYLIUMN

Mpes pekemepun 2024 r. OpyXeCTBOTO € CKNIOYMIIO JOrOBOP 3a TbProBCKM KpeauT 3a cyma B pa3mep Ha
5 500 xun. espo (5 500 xun. eBpo). CpokbT Ha forosopa e 18 meceua ao 31.05.2026 r. npu pmkcmpaHa
nnxea 18%. ObesneyeHnsTa No AoroeBopa 3a 3aeM ca MMOTU Ha Ekcno Mapk ALl, B ka4ecTBOTO CU Ha
unoTtekapeH AnwxHUK BeHkosckm MponspTre EOO.

2026 2025
XWn. eBpo Xun. eBpo

Tekywum:
3aemu oT HebaHKOBU HMHAHCOBY UHCTUTYLIMM 5321 5 321
5321 5321

15.4. bBaHKoB 3aem

[pyxecTBOTO ckntovBa AoroBop 3a 6aHkoB oBbpapadT B pasmep Ha 2 000 xun. eBpo. CpokbT Ha
porosopa e 20.11.2026 r. 3aembT € oTnycHaT npu roguvwHa nuxea B pasmep Ha 4.10% Kato
obesneyveHuns no gorosopa 3a 6aHKOB 3aeM ca NpegocTaBeHn MMOTU Ha Ekcno Mapk AL, B kKa4ecTBOTO
CV Ha nnoTekapeH AnbXHuK. 3aembT KbM 30 toHn 2026 1. e noraceH.

2026 2025
XuUn. eBpo XWUn. eBpo
Tekywum:
OBbpapadpt - 1999
- 1999

16. 3agbIMKeHUs NO FIN3MHIOBU [QOroOBOPMU

Mpe3 nepuoga [dpyeCTBOTO MMa CKIOYEH AOrOBOP 3a NM3UHT 3a NpuaobneaHe Ha MoAyriHa cucTema
Hydrogenera 100m3/h ¢ mowHoct 500 kWh. To3an nusumHroB [OroBop € OTpaseH B OT4eTa 3a
(PMHAHCOBOTO CbCTOSIHME KaTO akTUB B VIMOTW, MaLLMHK U CbOPBXKEHUSA (NOSICHEHME 5) 1 3aabrKeHne
MO JIN3MHT.

Cymata Ha goroBopa e 800 xun. eBpo. CpokbT Ha goroBopa e 36 meceua cumtaHo ot 30.06.25 .
Jlnxeata ce nsuucnsiea kato 6asosus nuxeeH npoueHT - 3M Euribor, Ho He no-manko ot 2.324% nntoc
HagbaBka ot 4.176%.

2026 2025
XUn. eBpo Xun. eBpo

HeTekywm:
JIN3MHr — rmaBHULUA 233 354
233 354

Tekywm:

JIN3MHr — rnaBHUUA 222 215
222 215

Bbaewmnte MMHMManHu nuamMHrosn nnatwaHus kbm 30 oHM 2026 1. ca KakTo crnenBa:

ObmKMMmy MMHUMarnHu NMM3MHroBU nNnaiwlaHus
0o 1 rognHa 1-2 2-3 o6uwo
roauHu roaviHu
XWUM. eBpO XWUJl. EBPO  XUI. eBpPO XWn. eBpo

30 1oHn 2026 T.

JIn3uHroBsu nnawaxus 243 221 20 484
®urHaHcoBM pasxoaun (21) (8) - (29)
HeTHa HacToSlLLa CTOMHOCT 222 213 20 455

OGLMAT U3XoasALL NapuyeH NoToK 3a NM3MHIOBM JOrOBOPY 3a roguHaTa, Bbanuaa Ha 243 xun. eBpo
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17. OTCpO‘-IeHVI AaHb4YHUN aKTUBU U NaCUBU

OTCpO‘-IeHVITe OaHbLUM Bb3HUKBAT B pe3yntat Ha BPpEMEHHU pa3fmiMkn 1 Hema3non3saHn JaHb4YHU 3ary6l/|
n morat ga 6baar npencrtaBeHn KaTo crnenBa:

OTcpoyeHu AaHbYHU akTUBKU/(Nacusm)

VIHBECTMLIMOHHN UMOTH

®rHaHCOBU aKTUBW, OLeHSIBAHWN No
cnpaBeanvBa CTOMHOCT Npe3 nevanbara
unu 3arybata

TbpProBCkM 1 ApYyrv B3eMaHus

Cnab6a kanutanusaumus

HewnsnonaeaHu gaHb4HU 3aryom

OTCpoYeEHM aHBYHM aKTUBM
OTCcpoyeHn JaHbyYHM NacuBmK
MpusHaTtu kaTo:

HeTHO oTCcpo4YeHU AaHBYHU NacuBMU

OTcpoyeHn AaHBbYHU aKTUBM/(Nacuem)

VHBECTULIMOHHN NMOTK

durHaHCOBM aKTMBW, OLEHsIBaHU MO
crnpaBeanvea CTOMHOCT Npe3 nevyanbarta
unn 3arybata

TbproBcku U Apyrn B3eMaHus

Cnaba kanutanusauus

HeunsnonseaHu gaHbYHKM 3aryom

OTCpoYEHN AaHBYHM aKTUBU
OTCcpoYeHn JaHbYHM NacvBm
MpusHaTth kaTo:

HeTHoO oTcpo4YeHn gaHBYHM NacuBuU

Beunukn OTCpPOYEeHN NaHBbYHN aKTUBW Ca BKITIOYEHU B OTYETa 3a CbVIHaHCOBOTO CbCTOAHMKE.

18. Bb3HarpaxgeHusi Ha nepcoHana

18.1. Pas3xoau 3a nepcoHana

Pa3xoguTe 3a Bb3HarpaXaeHust Ha nepcoHarna BKo4BearT:

Pasxogwn 3a 3annatu
Pasxoawn 3a counanyu OCUrypOBKU
Pa3xoau 3a nepcoHana

18.2. 3agbmKeHMA KbM NepcoHana

1 aHyapwm 2026 r. Mpu3sHaTtu B 30 roHu 2026 T.
neyan6ara unu
3arybarta
XUn. eBpo XWn. eBpo XWn. eBpo
(8) - (8)
(114) - (114)
21 - 21
3 - 3
6 - 6
(92) - (92)
30 30
(122) (122)
(92) (92)
1 aHyapm 2025 r. Mpusnatu B 31 pekemBpu 2025
nevyan6ara unm r.
3arybara
XUn. eBpo XWn. eBpo Xun. eBpo
- (8) (8)
- (114) (114)
- 21 21
- 3 3
- 6 6
- (92) (92)
- 30
- (122)
- (92)
2026 2025
XWn. eBpo XWn. eBpo
(29) (28)
(1) (2)
(30) (30)

3aabimKeHnss KbM nepcoHana, npusHatM B OT4YeTa 3a (PMHAHCOBOTO CbLCTOSIHWME, Ce€ CbCTOAT OT

cnegHUTe Cymun:

2026 2025
XWn. eBpo

Xun. eBpo
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Tekywum:

3agbikeHns 3a paboTHU 3annatu 4 6
3agbIKeHNs 32 OCUTYPUTENTHN BHOCKN 1 1
3agbmKkeHUs KbM NepcoHana 5 7
19. Tbprosck1 n Apyru 3aabiKeHUs
2026 2025
XUn. eBpo XWn. eBpo
Tekywum:
Tbproecky 3aabImkeHns 8 256
3aabImKeHus No uecum - 3630
®PrHaHCOBMU NacuBun 8 3 886
[aHbyHM 3agbrmkeHns 1 6
Mony4yexn aBaHcu 231 1134
Apyrv 3
HedwmHaHcoBM nacuBu 243 1140
Tbproscku u Apyru 3agbiKeHUs 243 5 026

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEeKyLnTe TbProBCKMU N OPYIK 3ablIKeHNA ce npuema 3a pasyMHa

I'IpM6J'IM3I/1Te.I'IHa OUeHKa Ha cnpaseannearta M CTOWHOCT.

20. Mpuxoaun ot Haemm

2026 2025
XUI. eBpo XUI. eBpo
Mpuxoam oT Haemu - 90
- 90

21. Apyru npuxoaun
2026 2025
Xun. eBpo Xun. eBpo
MpedakTypupaHu pasxoau 1 58
1 58

OcHoBHaTa yacT oT [Jpyrute Nnpuxoam Ha ApyXeCcTBOTO ca 3BbH obxBaTa Ha MCPO 15 u ce npusHasat

Nno cunaTta Ha apyrm cHeToBoaHW CTaHOapTun.

22. (3ary6a)/neyan6a ot npogax6a Ha MHBECTULIMOHHN UMOTU

2026 2025
XUn. eBpo Xun. eBpo
Mpuxogn oT npogaxba Ha HeTEKYLUM aKTUBMU -
BbanaHcoBa CTOMHOCT Ha NPoAaAeHN HETEKYLLM aKTUBHN - -
23. Pa3xoau 3a maTtepuanu

2026 2025
Xun. eBpo Xun. eBpo
Pasxoau 3a enektpuyecka eHeprus - (43)
Pasxoan 3a Boga - (1)
- (44)

24. Pa3xoau 3a BbHLWHU YCIyru
2026 2025
Xun. eBpo Xun. eBpo
Bpokepcku kKoMUCHOHN - -
KoHcynTaHTCkun ycnyrm - (68)
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Oaut -
MpaBHK ycnyru (19)

9)

(40)
CyeToBOAHO 0bcnyxBaHe (14) -
Haewm (7) -
ABoHameHTHO obcnyxBaHe (13)
3acTpaxoBku (66) (6)
HoTtapuanHu Takcu (4) -
Cpoenku c ®A (16) -
Takeum LieHTpaneH genosutap,b®b n KOH (10) -
BaHka noBepeHuk (16) -
Apyrm (23) (56)
(175) (192)

25. [ipyrn pasxoaum
2026 2025
XWUn. eBpo Xun. eBpo
Pasxoau 3a HenpuaHat O0C kpegut (12) -
Pasxoau 3a gaHbum u Takcu (88) (19)
Jlnxen - (2)
Hapenve - (17)
HeycTowika - (20)
Apyrun (2) (14)
(102) (72)

26. HeTeH pe3ynTaT oT onepauun ¢ hMHAHCOBU MHCTPYMEHTH

Meyan6buTte oT onepaunm ¢ PMHAHCOBU MHCTPYMEHTU 3a NPeACTaBeHUTe OTYETHM Nepuoaun mMoraT ga

oboar aHann3npaHn KakTo cneaea:

2026 2025
XWn. eBpo Xun. eBpo
MonoXxuTenHun pasnukmn oT onepauumn ¢ PMHaAHCOBM NHCTPYMEHTU 504 172
OTpuuatenHu pasnuku ot onepaunmn ¢ MHAHCOBU MHCTPYMEHTHU (80) -
MonoXxuTenHn pasnukmn oT NPeoLeHkn Ha PUHAHCOBU NHCTPYMEHTH 3108 -
OTpuuatenHu pasnmku ot 06e3ueHKn Ha (PUHAHCOBU MHCTPYMEHTH (6) -
3 526 172
27. ®uHaHCOBM NPUXOAUN U Pa3xoau 3a JIMXBU
27.1. [puxogu oT NUXBMU
MpuxoguTe OT NXBK 3a NpeaCcTaBeHNTE OTYETHM NEPUOAN BKITHOYBAT:
2026 2025
XWn. eBpo XWn. eBpo
Mpuxoam oT NUXBK, CBbP3aHW C:
- NpeaocTaBeHN 3aemMm 389 453
- (bMHAHCOBW aKTUBW NO CripaBeanMBa CTOMHOCT Npe3 nevanbaTa unu
sarybara 3
Opyrn - 2 466
O6wo npnxoaun oT NMNXBMU 392 2919
27.2. Pa3xogu 3a nuxBu
Pa3xoguTte 3a nnxeu 3a NpeacTaBeHNTE OTYETHMN NEPUOAN BKINOYBAT:
2026 2025
XWn. eBpo XWn. eBpo
Pasxoam 3a nvMxeu, CBbp3aHu C:
- MOMy4YeHN 3aeMN, OTYUTAHM MO amMOPTU3MPaHa CTOMHOCT (1 650) (1.569)
O6wo pa3xoau 3a NMXBU No (hUHAHCOBU 3aAbIMKEHUS, KOUTO He ce
oTYyMTaT No cnpaBennuBa CTOMHOCT B nevanb6ara wnu 3ary6ara (1 650) (1 569)
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27.3. [Opyru comHaHCOBU NO3MLIMUN, HETHO

,El,per (bI/IHaHCOBI/I npuxoon mn pas3xogm 3a npeacraBeHnTe OT4eTHU nepuoan morat aa obaoar

0000LLIeHM KakTo cneasa:

2026 2025

Xun. eBpo XUn. eBpo

BaHkoBM TakcK N KOMUCUOHU (92) (14)
OTpuuaTtenHu pasnvki oT NPoMsiHa BbB BanyTHUTE KypcoBe - -
Opyru domHaHCcOBM NO3nLUKN, HETHO (92) (14)

28. Pa3xoau 3a gaHbK BbpXy goxoaa

OvakBaHMTe pa3xoan 3a gaHblUy, 6asnpaHn Ha NnpunoxuMaTa AaHbyHa cTaBka 3a bbnrapus B pasmep
Ha 10 % (2025 r.: 10 %), 1 QeACTBUTENHO NpU3HaATUTE AaHbYHKU pas3xoan B nedvanbarta unu 3arybara

mMorat aa 6'bp.aT paBHEHU, KaKTO crieaBa:

2026 2025
XWUn. eBpo XWn. eBpo
Meyan6a npean gaHbYHO obnaraHe 1500 976
[aHb4yHa cTaBka 10% 10%
OuakBaH pa3xop 3a AaHbK BbpXy A0X04a 150 98
[aHbyeH edekT OT:
HamaneHus Ha cyeToBOAHMA (OMHAHCOB Pe3ynTaT 3a JaHbYHM Lenu (3117) -
YBenuyeHns Ha cHeToBOAHMSA (OMHAHCOB pe3ynTaT 3a AaHbYHU Uenu 269 -
Tekyw, pa3xoa 3a AaHbBK BbpXy Aoxona - 98
OTCcpoyeHn AaHbYHM pasxoau:
Bb3HukBaHe 1 06paTHO NposiBNEHNE Ha BPEMEHHN Pa3fivku (285) -
Pa3xoau 3a AaaHbK BbLpXy Aoxoaa (285) 98

MosicHeHne 17 npenocTaBa MHOPMaUMs 3a OTCPOYEHUTE OaHbYHM aKTUBWM U MacuBK, BKMOYBALLA

CTOMNHOCTUTE, NPU3HATN ANPEKTHO B APYrMs BCeOOXBATEH A0X0A.
29. loxopn Ha aKuus U AUBUAEHTHN

29.1. [Joxop Ha akuusi

OCHOBHMAT J0x04 Ha akuusa € WM3YMCreH, KaTo 3a YMcnuTen e u3nof3BaHa HeTHaTa nevanoa,

nogsiexxalla Ha pasnpegeneHve Mexay akunoHepuTe Ha [pyxecTBoTo.

CpepnHo npeTerneHnsaT 6poii akumm, M3nonasaH 3a N34MCnsABaHeToO Ha OCHOBHUS [0XO0/ Ha aKUWS, KakTo
M HeTHaTa nevyan6a, noanexaltla Ha pasnpegerneHne Mexay nputexartenute Ha oOMKHOBEHU akuun, e

npencTaBeH, KakTo criefBa:

2026 2025
Mevan6a, nognexalla Ha pasnpegeneHue (B eBpo) 1499 588,75 976 000,00
CpegHo nperTerneH 6por akumm 1 376 562 1 376 562
OcHoBeH goxopn Ha akuus (B eBpo 3a akums) 1,089 0,709

30. Caenku cbC CBbp3aHu nuua

CBbp3aHuTe nuua Ha [pyKecTBOTO BKMHOYBAT COGCTBEHMUUTE, AbLEPHW NpeanpuaTus, ApYrv

CBbp3aHu nuua n Krn4oB ynpaBi1eHCKX NepcoHarn.

30.1. Cpenku cbc cobcTBEeHMUUTE

Bua coenka 2026

Xun. eBpo
MpenoctaBeHn 3aemu 1677
BbpHaTtu 3aemun (991)
Mpuxoan ot nuxseun 10

MnaTteHn nuxeu (84)

2025

Xun. eBpo

2392
(42)
117
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MpunaoobrTo B3emMaHe No AOrOBOpP 3a Lecust
[NoracsasaHe no uecus

Peknandukaums

OuakBaHu KpeauTHM 3aryou
Peknacudukaumsa Ha obe3ueHka

Mony4yexn 3aemmn

Bb3cTtaHoBeHU 3aemu

Hauucnenu nuxsu

MnateHun nuxsun

CbrnacHo goroBop 3a Lecus

MoraceHo 3agbimkeHne No AOroBop 3a Lecusi

30.2. Cpenku c AbliepHU NpeanpuUAaATUs

Bug cpoenka

Mo poroBop 3a gsnose

3anucaHo yBenuyeHne Ha kanutana
MpepocraBeHn 3aemu

BbpHaTtu 3aemun

Mpuxoawn oT nNuxewn

MnateHun nuxsn

BbpHaTtu cpeacTtea no 4oroeop 3a Lecus
Mpogaxb6a Ha uecumn

LleHa no uecun

MpepoctaBeHn aBaHCK Ha NOQOTHETHM NnLA
Bb3cTaHOBEHM aBaHCK OT NOAOTYETHM Nnua
OuvakBaHu KpeguTHu 3arybu

Mony4yenn 3aemmn

Jlnxeu, cbrn. CnopasymeHue
BbpHaTtu 3aemun

Pasxoawn 3a nuxsu

lMnaTenn nuxsu
Peknacudukaumsa

30.3. Cpenku c acouyumpaHu npeanpuaTusa

Buag coenka

3anucaHo yBenuyeHue Ha kanutana
MpenoctaBeHn 3aemu

BbpHaTtun 3aemu

Mpuxoan ot nuxen

lMnaTtenn nuxsu

Mony4yeHn 3aemmn
BbpHaTtu 3aemu
Pasxoau 3a nuxeu
MnateHun nuxen
MpepocTtaBeHn aBaHCcH
Peknacudwmkaums

30.4. Cpenku c apyru cBbp3aHu nuua

Bup coenka

MpepocraBeHun 3aemun
BbpHaTtu 3aemu

Mpuxoan oT nNnuxewn
lMnateHu nuxsun

OvakBaHu KpeguTHu 3arybu

3290
(3 290)
(2 998)
(115)
115
690
(960)
16
(24)
4063
(4 063)

2026

XUn. eBpo

230

1013

(29)

533

(832)

(301)

62

3262

(74)

1164

(1392)

14

9)
2026
XWn. eBpo
230
1411
(1 538)
6
(6)
2026
Xun. eBpo
245
(26)
4

®)

(96)

4 231
(1518)
135
(153)

2025
Xun. eBpo

254
(113)
223

2025
XWUI. eBpo

2025
XUn. eBpo
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Buno coenka 2026 2025

XWUs. eBpo XUr. eBpo
Mony4yeHn 3aemun
Mony4yeHn 3aemun 920 -
BbpHaTy 3aemu (10) -
Pasxoan 3a nuxsu 67 -
MnateHun nuxsun - -
Jlnxewn, cbrn. CnopasymeHue 731 -
MpenoctaBeHn aBaHCcK - -
Peknacudukaums - -

30.5. Cpenku c KnOYOB ynpaBfieHCKU nepcoHan

KntoyoBnart ynpaBJlieHCKM nepcoHaln Ha ﬂ,py)KeCTBOTO BKMOYBa YneHoBeTe Ha CbBeTa Ha OnpekTopuTe.
B'b3Hana)KJJ,eHMF|Ta Ha KIr4oBUA ynpaelieHCKU nepcoHan BKNK4BaT CcrnegHnTe pa3xogu:

2026 2025
XUn. eBpo XWn. eBpo
KpaTKoCpo4HU Bb3HarpaxneHust:
3annaTtu 1 11
MnaTenu 11 (11)
OG0 KPaTKOCPOUYHU Bb3HarpaXxaeHus - -
31. Pas4yeTu cbC CBbLP3aHM nNuua B Kpasa Ha roauHaTta
2026 2025
XUn. eBpo XWn. eBpo
HeTekywm B3emaHusA oT:
- ObLUEPHN NpeanpuaTns 675 675
QOuakBaHu KpeanTHU 3aryoun (14) (7)
661 668
TeKkywu B3eMaHus OT:
- cobcTBEHULM - 2418
QOuakBaHu KpeanTHu 3aryoun - (72)
- ObLUEPHN NpeanpuaTns 6 974 3647
OuakBaHu KpeanTHu 3aryoun (92) (27)
- Opyrv npeanpustus 283
OuakBaHu KpeanTHu 3aryoun (6)
OO o TeKyLWw M B3eMaHUsi OT CBbp3aHu nuua 7 159 5 966
O6LwWo B3eMaHUA OT CBbP3aHu Nmua 7 820 6 634
Tekywn 3aabIDKEHUSA KbM:
- cOOCTBEHULM 110 487
- ObLUEPHM NpeanpuaTns 1269 1402
- acouumnpaHy NpeanpusaTms -
- apyru 2877 4
OO o TeKyLWM 3aabIDKEHUA KbM CBbp3aHu nuua 4 256 1893
O6wWo 3aaBbMKEeHUsA KbM CBbp3aHu nuua 4 256 1893

Kbm 30.06.2026 r. HeTekywmuTe 3agbiKeHUs KbM OblUepHU Npeanpusatus nog obuy KoHTpon ca
dopMupaHn NMo AOroBOpPU 3a MOMYYEHW 3aeMu, MPU TOOULLIEH NMXBEH MPOLIEHT, CbMOCTABMM C
nasapHUTE NUXBEHM paBHULLA, WU KpaeH CPOK Ha wu3gbimkaBaHe npe3 2027 r. BsemaHnusita no
npegocTaBeHn 3aeMu ca HeobeaneveHu.

Kbm 30.06.2026 r. B3emaHuaTa Ha [pyXecTBOTO OT AblUepHW NpeanpuaTns npeacraBnsasaT
NpeaocTaBeHn 3aeMn Ha AbLUEPHN NpeanpusaTus, Npyu NMXBeH npoueHT — 6.5%-8.5%, cbnoctaBum ¢
nasapHWTE NMXBEHM paBHMLLA. BaemaHnsiTa No npegocTaBeHn 3aemu ca Heobe3neyeHu, KaTo TeKyLLMTE
B3€MaHWs Mo 3aeMu (BKI1. HAYMCIEHN NUXBK) nagexvpaTt npes 2026 r.
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Kbm 30.06.2026 r. TeKyLMTE 3a4bIMKEHUS KbM CODCTBEHMLM, OBLUEPHN APYXXECTBA U APYIM CBbP3aHu
nvua nop obL, KOHTpon ca ¢hopmMupaHM Mo JOroBOpY 3a MOSyYeHU 3aeMu, MpU rogulleH NNXBEH
NPOLIEHT, CbMOCTaBNM C NasapHUTE NIMXBEHN PaBHULLA, N KpaeH CPOK Ha u3abimkasaHe npes 2026 r.
3agbmkeHvsTa No nonyYeHn 3aemm ca HeobesneyeHu.

32. PaBHeHuMe Ha 3agbiKeHUsATa, NpousTuyawm ot couHaHcoBa AEeNHOCT

MpomMeHuTe B 3aQbIKeHNATa Ha [py»KecTBOTO, Npou3TUYaLLy oT oMHaHCcoBa AeiHoCT, MoraT Aa 6baat
KnacuduumpaHu, KakTo creasa:

ObnrocpoyHn KpatkocpouyHu 3agbiikeHus 3aabinKeHusi Oo6wo
3aemMun 3aemu no KbM
FIN3UHrOBMU CBbp3aHu
porosopu nvua
XWn. eBpo XWn. eBpo XWn. eBpo XWn. eBpO Xun. eBpO
1 aHyapu 2026 r. 6 079 18 876 569 1893 27 417
MapuyHu noTouum:
MoctbnneHus 21 985 2 566 - 8 879 33430
MnawaHus - (16 275) (130) (6620) (23 025)
HenapuyHn npomeHu:
Jlnxeun - 330 16 114 460
Opyrv npomenu - - - -
Peknacudukaumm (2 858) 2 868 - (10) -
30 toHmn 2026 r. 25 206 8 365 455 4 256 38 282

33. Be3Hanu4yHM caenku

Mpe3 npeactaBeHWTE OTYETHM nepuoan [pyKeCTBOTO He € OCBLLIECTBUIIO WHBECTULMOHHU U
(bVHaHCOBM cAenku, Mpy KOMTO He ca WM3MOSMI3BaHM Mapy UM NapuyHU EeKBUBASIEHTU U KOWTO He ca
OTpaseHn B oT4eTa 3a NapuUyHMTE NMOTOUMN.

34. YcnoBHM aKTUBMX U YCIIOBHU NacUBU

Kbm 30.06.2025 r. [Ipy>XecTBOTO € CTpaHa Nno AOroBopu 3a uecun B pasmep Ha 1 473 xun. eBpo
MpaBHM uckoBse

Cpeluy [Ipy>KeCTBOTO HsAMa 3aBEAEHWN 3HAYUTENHM NMPABHUN UCKOBE.

JdaHbYHM 3aaBbMKeHus

Mpe3 pasrnexaaHns nepuog He ca U3BbPLUBAHM PEBU3UN 3a:

e KoprnopaTuBeH gaHbK

e [AacC

e [laHbK BbpXy AoxoauTe Ha msndecknte nuua

o CoumanHo ocurypsiBaHe

PbKoBOACTBOTO Ha [pyXeCTBOTO He cuMTa, Y€ CbLLUECTBYBAT CbLUECTBEHM PUCKOBE B pe3ynTaT Ha
OVHaMunyHaTa domckanHa u perynatopHa cpefa B bbnrapus, KouTo 6vxa HanoXunu KOpeKkuMn BbB
oMHaHCOBMS OTYET 3a Nepuoga, npuknioyvsaly Ha 30 toHn 2026 T.

35. Kateropumn chomuHaHCOBM aKTMBM U NacuBMU

BbanaHcoBuTEe CTOMHOCTM Ha (bUHAHCOBUTE akTMBM U nacuBum Ha [pyxecTtBoTto moraT ga 6baar
npeacTaBeHW B CrieAHNTE KaTeropuu:

duHaHCOBU aKTUBU MosicHeHue 2026 2025
XWn. eBpO  XWUI. eBpo
ObnroBn MHCTPYMEHTM MO aMOpTU3MpaHa CTOMHOCT:

MpenoctaBeHn 3aemu 15 5905 3847
Tbprosckn 1 apyru B3emaHms 11 5 3276
B3aemaHus oT cBbp3aHn nuua 31 7 820 6 634
Mapu n napnyHn ekBnBaneHTn 13 4 7

13734 13764
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drHaHCOBM aKTBU MO cnpasegnuea CTOMHOCT npes3 nevan6ara

n 3arybara:
[bnroBu NHCTPYMEHTH 9 18 190 167
KanutanoBun MHCTPYMEHTH 9 10 295 13 396
28 485 13 563
®durHaHCOBM Nacusun MosicHeHue 2026 2025

Xun. eepo Xun. eepo
®durHaHCOBM NacuBKU, OTYUTAHU MO amMmopTu3npaHa CTOMHOCT:

3aemn 15 33 571 24 955
3aabImKeHUst No NU3MHIOBU JOrOBOPU 16 455 569
Tbproeckn 1 Apyrn 3agbImKeHUst 19 243 3 886
3aabmKkeHust KbM CBbp3aHu nuua 31 4 256 1893

38 525 31303

BwxTe nosicHeHve 4.15 3a MHGOpMauMsi OTHOCHO CYETOBOAHaTa MOMMTUKA 3a BCsKa kaTeropus
(pMHaHCOBM WMHCTPyMeHTW. MeToauTe, M3non3BaHW 3a OLEHKa Ha CrpaBegnvBuMTEe CTOMHOCTM Ha
(pMHaHCOBM aKTVBM M NacuBW, OTYMTaHW MO CrpaBegsiBa CTOMHOCT, ca OnucaHu B nosicHenue 37.
OnucaHve Ha nonuTUKaTa u LenuTe 3a ynpaerieHne Ha pucka Ha JpyXeCcTBOTO OTHOCHO (hMHAHCOBUTE
WHCTPYMEHTU € NpeacTaBeHo B NosicHeHue 36.

36. Puckose, cBBbp3aHu ¢ (PHAHCOBUTE UHCTPYMEHTHU
Lienu n nonutuka Ha pbLKOBOACTBOTO MO OTHOLLEHME yrnpaBrieHMe Ha pucka

[pyXKeCTBOTO € U3MNOXEHO Ha pasnuyHW BMOOBE PUCKOBE MO OTHOLWEHME Ha (UMHaAHCOBUTE CU
WMHCTPYMEHTU. 3a noBeye MHdopMauusa OTHOCHO (PMHAHCOBUTE akTMBM U NacuBM MO KaTeropum Ha
OpyxecTtBoTO BUMXTE nosicHeHue 35. Haw-3HaummuTe (UHAHCOBWU PUCKOBE, HA KOUTO € W3MOXEHO
OpyxecTBOTO Ca nasapeH pUCK, KpeauTeH PUCK U NINKBUOEH PUCK.

YnpaBneHMeTo Ha pucka Ha [pyXeCcTBOTO Ce OCbLUECTBsIBa OT LeHTpanHata agMWHUCTpauusi Ha
OpyxecTBoTO B CbTpyAHMYECTBO CbC CbBeTa Ha aupektopuTe. NprvopuTeT Ha PbKOBOACTBOTO € Aa
OCUTYpU KpPaTKOCPOYHUTE U CPEAHO CPOYHW NapU4yHM MOTOUM, KaToO Hamanu usnaraHeto cu Ha
doMHaHCOBM Nasapu.

[pyXeCcTBOTO He Ce 3aHMMaBa aKkTMBHO C TbPryBaHeTO Ha (PUHAHCOBW aKTUBW 3a CMEKyNaTUBHU Lienw,
HWTO NMbK U3gaea onuun.

Han-cblectBeHMTe PUHAHCOBM PUCKOBE, HA KOUTO € U3NOXEHO [lpy)XeCTBOTO, Ca ONUCaHM No-4Oony.
36.1. AHanu3 Ha nasapHusi puck

BcrnencTeune Ha M3non3BaHeTo Ha (OMHAHCOBU MHCTPYMEHTU [1pyXKEeCTBOTO € M3NIOXKEHO Ha MnasapeH
PVICK 1 MO-KOHKPETHO Ha PUCK OT NPOMEHW BbB BaryTHUS KYpC, FIMXBEH PUCK, KaKTO 1 PUCK OT NpoMsiHaTa
Ha KOHKPETHM LieHW, KOETO Ce ObITKM Ha ornepaTuBHaTa U MHBECTULIMOHHATA AENHOCT Ha [pyecTBoTO.

36.1.1. BanyTteH puck

Mo-ronsimata 4acTt oT caenkite Ha [pyeCTBOTO Ce OCbLUecTBABaT B €BpO. YyxaoecTpaHHuTe
TpaH3aKumMn Ha [Ipy>KeCTBOTO, He nanarat [py>KeCTBOTO Ha BanyTeH PUCK.

36.1.2. JlnxeeH puck

MonutukaTta Ha [pyXeCTBOTO € Haco4YeHa KbM MUHUMU3MPAHE Ha FNIMXBEHWUS PUCK MPWU AbIrOCPOYHO
duHaHcupare. Kem 30 toHn 2026 r. [pyXeCTBOTO € M3IOXEHO Ha PUCK OT NMPOMsiHa Ha nasapHuTe
NINXBEHWN MPOLEHTU MO €OMHWUS OT OONUrauMoOHHUTE 3aeMW, KOWTO € C MPOMEHSMB JIMXBEH MPOLEHT.
Becunukn apyrm orHaHCOBKM akTUBK 1 NacuBu Ha [pyXeCcTBOTO ca C (hUKCUPaHN NNXBEHU NPOLEHTN.

MpencraBeHnTe no-gony Tabnuuy nokaseaT 4YyBCTBUTEMHOCTTA Ha FOOMLUHMA HeTeH ¢uHaHCoB
pesynTar cneg AaHbuUM U Ha COBCTBEHMSA KanuTan KbM BEPOSATHA MPOMSsIHA Ha IMXBEHUTE MPOLIEHTUN MO
3aemMuTe C Nnaealy NuxseH npoueHT, 6asmpad Ha EURIBOR, B pa3mep Ha +/- 0.37% (3a 2025 r.: +/-
0,37%). Tean NpoMeHM ce onpenensT KaTo BEPOSTHM Bb3 OCHOBa Ha HabMNOAEHMs Ha HacTosAwWMTe
nasapHuTe ycrosusi. MauncnennaTa ce 6asmpar Ha npoMsiHaTa Ha CpefHuUsi NasapeH NMUXBEH NPOLEHT
N Ha PMHAHCOBUTE UHCTPYMEHTU, AbpKaHW OT [py>XeCTBOTO KbM Kpasi Ha OTYETHMS Nepuog, KouTo ca
YYBCTBUTENHM CMPSMO MPOMEHU Ha NUXBEHMS MPOLEHT. Bcuukn gpyrm napameTpu ca npuetu 3a
KOHCTaHTHM.

30 toHM 2026 r. HeteH douHaHCOB pesynTar CobcTBEH KanuTtan
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yBenunieHue HamaneHue yBerindeHue HamaneHue

Ha NIMXBEHUA  Ha NUXBEHUA Ha NMMXBEHUA Ha NUXBEHUA
MpoLueHT MpoLeHT NpoLeHT MpoLeHT
O6nuraumnoHHa emncus
(6m EURIBOR) B eBpo (229) 229 (229) 229
31 pekemBpu 2025r. HeTeH ¢puHaHcOB pesynTtar Co6cTBeH KanuTan
yBenuyeHve HamarneHue yBenuyeHne  HamarneHue
Ha NIUXBEHUA  Ha NUXBEHUA Ha NMMXBEHUSA Ha NUXBEHUSA
npoueHT npoLueHT npoueHT NpoLeHT
O6nuraumoHHa  emwucus
(6m EURIBOR) B eBpo (9) 9 9) 9

36.1.3. [lpyru ueHoBM pUcKoBe

[pyXecTBOTO € W3NOXEHO M Ha OpYyrM LEHOBU PUCKOBE BLB Bpb3ka C MpUTEXaBaHu MyGrnuyHoO
TbpryBaHu obnurauum n y4actmeTo My B ApY)KeCTBa, HETbpryBaHu Ha 6opcata (Bx. MoscHeHne 37).

YyBcTBMTENHOCTTA Ha [pyXeCTBOTO KbM LIEHOBM PUCK BbB Bpb3ka C y4acTMETO My B OpyKecTBa
HeTbpryBaHn Ha GopcaTa He O6uM morna ga 6bae HagexgHO onpedernieHa nopagn HenpeasuauMn
obcTtoaTencTea, KoMTo bmxa Mornu Aa HacTbLNAT B ObAeLleTo.

CpegHaTa NpOMEHNUBOCT Ha NasapHaTta ueHa Ha HeobesnedeHuTe obnurauum 3a 2026 r. e 0 %
(2025 r.: 0%). B cny4an ye nasapHaTa LeHa 6bae noBvLeHa UM HamaneHa B TO3n pasmep, ApyruaTt
BceobXxBaTeH A40X0A4 U CODCTBEHUAT KanuTan Lue ce nosuwat unm Hamanat ¢ 0 eBpo.

36.2. AHanu3 Ha KpeauUTHUA PUCK

KpeanTHUAT puck npeacTaBnsiBa PUCKbT AafeH KOHTpareHT Aa He 3annaty 3agb/DKEHUETO CU KbM
HpyxectBoTO. [pyXEeCTBOTO € M3MOXEeHa Ha TO3NM PUCK BbB Bpb3ka C pasfnnyHM (UHAHCOBU
WHCTPYMEHTW, KaTo Hanp. Npv NpegocTaBsiHETO HA 3aeMU, Bb3HUKBAHE Ha B3eMaHUs OT KIMEHTW,
JenosvpaHe Ha CpeacTBa, MHBeCTUUMM B obnuraumm u apymm. M3naraHeto Ha [pyXecTBOTO Ha
KPeAUTEH PUCK € OrpaHuMyeHo A0 pasmepa Ha GanaHcoBaTa CTOMHOCT Ha (QMHAHCOBUTE aKTMBM,
Npu3HaTK B Kpasi Ha OTYETHMS Nepuos, KakTo € MOCOYEHO MOo-AoNY:

2026 2025
XWn. eBpo XWn. eBpo
"pynn donHaHCOBM akTnBM — 6anaHCcoBU CTOMHOCTH:
Lbreosu uHcmpymeHmu rno amopmu3aupaHa crmouHocm:
MpenoctaBeHn 3aemu 5905 3847
TbproBeku 1 Apyrv B3eMaHus 5 3276
BaemaHuns oT cBbp3aHu nuua 7 820 6 635
Mapu 1 napu4HM eKBUBaNEHTU 4 7
QuHaHcosu akmusu o cripasedsuea cmolHocm ripe3 rnevanbama u
3azybama
[broBn MHCTPYMEHTH 18 190 13 684
KanutanoBu MHCTpyMeHTH 10 295 167
BanaHcoBa cToMHoOCT 42 219 27 609

OpyXecTBOTO pefoBHO crnean 3a HEM3MbIIHEHWETO Ha 3adb/DKEHMATa Ha CBOW KIMEHTU U Opyrv
KOHTpareHTun, yCTaHOBEHN MHOUBUAYAITHO UMW Ha FPynn, U U3MNorna3sa Tasm MHpopmaums 3a KOHTPOIT Ha
KpeouTHUst puck. Korato pasxoguTe He ca MpeKaneHo BUCOKM, ce HabaBAT M M3nonsBaTt gaHHM 3a
KPeOUTEH PENTUMHI OT BBHLUHM WU3TOYHUUM W/ (DUHAHCOBM OTYETM HA KIMEHTUTE WU ApyruTe
KOHTpareHTu. MNonntuka Ha [Jpy>ecTBOTO € Aa U3BbpLUBA TPAH3AKLMN CaMO C KOHTpareHTu ¢ 4oobp
KpeanteH penTuHr. PbLKOBOACTBOTO Ha [pyXecTBOTO cyMTa, Ye BCUYKU ropecrnoMeHaTn (ouHaHCOBU
aKTMBW, KOUTO He ca Ounu obes3ueHsABaHN UM ca C HacTbMNWI Nagex npes NpeacTaBeHuTe OTYETHU
nepuoau, ca PUHAHCOBW aKTMBW C BUCOKA KPEAMTHA OLIEHKa.

LpyXecTBOTO He e NpeAocTaBsArno (OUHaHCOBUTE CY aKTUBM KaTo oGesneyeHune no Apyru CAesnku.
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[lo oTHoweHne Ha TbProBCknTe U Opyrm B3eMaHuA ,D,py)KeCTBOTO HEe € MN3N0XEeHO Ha 3HauvuTerneH
KpeanTeH PUCK KbM HUTO €4UH OTAENEH KOHTPpareHT Uinn KbM rpyna ot KOHTpareHTn, KOUTo UMaT CXO4HU
XapaKTEPUCTUKN. prrOBCKI/ITe B3eMaHUA Ce CbCTOAT OT rondam 6p0|7| KIMMEHTU B pa3finyHn NHOYCTPpUn
n FeOFpa(bCKVI obnactu. Ha 6asata Ha NCTOpUNYEeCKN NnokasaTerin, pbKoBOOCTBOTO CHMNTA, Ye KpeauTHaTta
OuUeHKa Ha TbProBCKM B3eMaHUA, KOUTO HE Ca C U3TEKbI1 NageXx, e ,D,o6pa.

erﬂ,VITHMFlT pUCK OTHOCHO napu W nNapudHNM ekBuBaneHTn, cpeacrtea Ha MNapu4vHMA nasap,
Heobe3neyeHn obnuraumm u CbMHaHCOBM MHCTPYMEHTU Ce CHYMTa 3a HeCbLUECTBEH, Tb KaTo
KOHTpareHTuTe ca OaHku ¢ /J,o6pa penyTauna n BUCOKa BbHLUHA OLUEeHKa Ha KpeaAUTHUA peIZTI/IHF.

3ary6a ot obesLeHka e npu3HaTa B pa3mep Ha 164 xun. eBpo banaHcoBMTe CTOMHOCTM ONUCaHK Mo-
rope, nNpeacTaensiBaT MakCMMarHO Bb3MOXHOTO M3naraHe Ha KpeauTeH puck Ha [pyXecTBOTO no
OTHOLLUEHME Ha Te3N (OMHAHCOBUN MHCTPYMEHTMW.

CTpykTypaTta Ha hUHaHCOBUTE aKTMBM MO hasn M OTHOcMMAaTa KbM TaAX oGesleHka Moxe Aa 6bae
npeacTaBeHa KakTo creaea:

®daza 1

XWn. eBpo

MpepnoctaBeHu kpeanTu 6 255
OuaksaHu KpeauTHM 3arybu (350)
Tbproecky B3eMaHus 5
OvakBaHu KpeguTHu 3arybu -
B3emaHus 0T cBbp3aHu nuua 7 257
OuyakBaHu KpeauTHM 3arybu (98)
Mapu n napnyHU ekBUBanNeHTU 4
OvakBaHu KpeguTHu 3arybu -
13 073

[pyxecTBOTO Npunara onpocTteHnss mogen Ha MC®O 9 3a npusHaBaHe Ha OYaKBaAHUTE KPEAUTHU
3arybu 3a uenusa CpoK Ha akTMBa 3a BCUYKM TbProBCKM B3eMaHMWsl, Tbil KaTo T€ HAMAaT CbLLECTBEH
(PMHAHCOB KOMIMOHEHT.

Mpu onpefensiHeTo Ha pasmepa Ha ovYakBaHWUTE KpeaWUTHU 3arybu TbproBCKUTE B3EMaHUS Ca OLEHEHN
Ha KOMEeKTVBHa OCHOBA, Tbil KaTO MpUTEXaBaT CXOAHW XapakTepUCTUKM Ha KpeauTHUs puck. Te ca
rpynupanu cnopeq 6posi Ha U3MUHaNUTe U3TEKNUTE OHU.

OuakBaHUTEe HMBa Ha 3arybum ce OCHOBaBaT Ha Mpodura Ha MOCTbMNeHUATa OT npogaxou npes
nocrnegHute 48 meceua npegn 30 toHM 2026 r. u 31 gekemBpy 2025 r., KAKTO U Ha CLOTBETHUTE
NCTOPUYECKN KPeaWTHM 3arybu npes3 To3u nepuod. Victopuyeckute MpoLEHTM ce kopurupaT, 3a ga
OTpassiT TEKYLUMTE U NEPCNEKTUBHN MaKPOMKOHOMUYECKN haKTOPW, BAMSELLM BbPXY CNOCOBHOCTTA Ha
KNMeHTa a ypeau HenoraceHata cyma. Bbnpeku ToBa NpeaBuA KpaTkvs Nepmog, N3noXeH Ha KpeamTeH
pUCK, Bb3AENCTBMETO Ha Te3n MaKPOMKOHOMMYECKM (DAKTOpU He ce cuMTa 3a 3HAYMTENHO npes3
OTYETHUS NEPUOA.

TbproBckUTE B3EMaHWSA ce OTNNCBAT, KOraTo HAMa pa3yMHO OYakBaHe 3a Bb3CTaHOBSIBaHe Ha cpeacTBa
OT TaX. HeusBbpwBaHeTo Ha nnawaHus B pamkute Ha 360 gHM OT gatata Ha daktypata u
HEBB3MOXHOCT Ha [py>KeCTBOTO [a LOrOBOpPWU anTepHaTMBHO criopasyMeHue 3a nrnaliaHe, Haped C
OPYru, ce cuMTaT 3a MHOMKATOPM 3a Nunca Ha pasyMHO OYaKkBaHe 3a Bb3CTaHOBSIBaHeE.

[BmxeHNeTo Ha ovakBaHUTE KpeauTH 3arybu 3a pmHaHcoBuTe aktmeBu Ha OpyxectBoTo 3a 2026 1. n
2025 r. e npeacTaBeHo, KaKTo crieaBsa:

2026 2025

XUn. eBpO  XUI. eBpo

HavanHa CTOMHOCT Ha o4YakBaHWUTE KpeauTHU 3aryou kbm 01 sHyapu 207 -

HauucneHnu npes nepuoga 263 207
Bb3cTaHoBeHn 06e3LeHKu (9)

KpaliHa CTOMHOCT Ha o4YakBaHWUTE KpeauTHU 3aryou kbm 30 toHK 461 207
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36.3. AHanu3 Ha NIMKBUAHUA PUCK

JIKBNOHWAT pUCK NpPeAcTaBnsBa pUCKbT [pyXeCcTBOTO Aa He MOXe Aa noracu CBoOWUTE 334 bIDKEHUS.
OpyxecTBOTO nocpeLLa HyXauTe cv OT NUKBUOHM CPEACTBA, KaTo BHUMATENHO crneauv nnawaHusara no
noracuTenH1Te NaHoBe Ha ObMroCPOYHUTE (PUHAHCOBU 334 bIKEHMNS, KAKTO M BXOOALMTE U U3XOAALLM
NapuyHM NOTOLM, Bb3HUKBALLM B X04a Ha onepaTvBHaTa AeNHOCT. HyxxanTe OT NMKBMOHW CpeacTBa ce
crnegAaT 3a pasnuyHyY BpEMEBW NEPUOON - EXXeQHEBHO U exXeceaMUYHO, KakTo 1 Ha 6a3ata Ha 30-aHeBHM
nporHosun. HyxauTte oT NUKBUAHW CpeacTBa B AbMArocpoYeH nnax - 3a nepuvoam ot 180 1 360 gnHu, ce
onpenensit MeceyHo. Hyxante oT napuyHy cpencTBa Ce CpaBHSABAT CbC 3aeMUTE Ha PasnoroXeHue,
3a ga 6bpat yctaHoBEeHVM m3nuwbuy unu gecduumtu. To3n aHanu3 onpegens ganu 3aeMuTe Ha
pa3noroXeHue Lie ca AoCTaTbYHW, 3a Aa NOKPUAT HyxauTe Ha [pyxecTBOTO 3a nepuoaa.

OpyxecTBoTO AbpPXK Napy B 6poit U NyGNMYHO TbPryBaHU LEeHHW KHWXKa, 3a Aa nocpella NMMKBUAHUTE
cu Hyxau 3a nepuogm o 30 gHu. CpeacTtsa 3a AbNrocpoYHUTE NIMKBUOHU HYXXOM Ce OcUrypsiBaT ypes
3aeMu B CbOTBETHUS pa3Mep 1 npoaaxba Ha AbNrocpoYHN (UHAHCOBY aKTUBH.

Kbm 30 toHn 2026 r. nagexuTe Ha OroBOPHUTE 3a4bIMKEHUS Ha [py>KeCTBOTO (CbAbpXKally NIMXBEHU
nnawaHns, Kb4eTo e NpUrnoXxnumMo) ca o6obLLEeHN, KaKTo crieBa:

Tekywun HeTtekywu
30 1oHn 2026 T. 0o 6 meceua Mexay 6 n Hag 1 roguHa
12 meceua
XWn. eBpO  XUI. eBpO XWn. eBpo
3aemu 48 8 317 25 206
TbproBcky 1 Apyrn 3agbimKeHNs 6 242 -
JIN3nHroBm 3agbImkeHus 111 111 233
3aAbmKeHNs KbM CBbP3aHu NpeanpuaTms - 4 256 -
o6wo 165 12 926 25439

B npeaxogHust oT4yeTeH nepuop NadexuTe Ha [OOrOBOPHUTE 3afbiikeHust Ha [py»KecTBOTO ca
0600LLIeHn, KakTo cneaBsa:

TeKkywmn HeTtekywu
31 pekemBpun 2025 . o 6 meceua Mexay 6 n Hap 1 roguHa
12 meceua
XWUn. eBpO  XWUI. eBpO Xun. eBpo
3aemun 108 18 947 6 468
TbproBckM 1 opyrn 3agbIPKEHNs 13 3 886 -
JIN3nHroBn 3aabImKeHUs 107 107 354
3aabmkeHnsa KbM CBbp3aHu NpeanpusaTua - 1893 -
O6wo 228 24 833 6 822

CTOMHOCTUTE, OMNOBECTEHM B TO3N aHanM3 Ha MNagexuTe Ha 3agbIDKEHUATa, npeacraendaeart
HEeANCKOHTUPaHUTEe Nnapn4vHn noToun no AoroBopute, KOMTO MoraTt ga ce pasnunyaBart OT 6anaHcoBuTe
CTOMHOCTM Ha 3agb/MKEHNATa KbM OTYETHATa Aara.

PUHaHCOBMUTE aKTUBU KaTo CPeaAcTBO 3a ynpaBneHue Ha NMKBUAHUA PUCK

I'IpM oueHdABaHEeTO U ynpaBneHUeTo Ha JNUMKBUOHUA PUCK ,D,py)KeCTBOTO OT4YUTa OYakKBaHUTE Mapn4vHU
notoun oT CbVIHaHCOBVI MHCTPYMEHTU, no-cneunanHo Halnn4yHute napuyHu cpencrtea U TbproBCKU
B3emMaHus. HanuyHute napuyHn pecypcn " TbproBCkM B3eMaHUA He HaaBullaBaT 3HaYUTESTHO
TeKylwnTe HyXxaum OT U3xoadll napuyeH NnoOTOK. CbrnacHO CKIHoYeHuTe O0roBopn BCUYKMU NMapUYHKU
noToUM OT TbProBCKU U APYTrKn B3eMaHUA Cca AbJIKMMU B CPOK A0 LWeCT Mecela.

37. OueHsiBaHe No cnpaBensiuBa CTOMHOCT
37.1. OueHsiBaHe No cnpaBegnMBa CTOMHOCT Ha (PUHAHCOBU NHCTPYMEHTHU

®PurHaHCOBUTE aKTMBM U NacuBM, OTYMTaHM MO CNpaBeAfMBa CTOMHOCT B oT4yeTa 3a (QMHaAHCOBOTO
CbCTOSIHME, Ca IpynupaHn B TpU HMBA CbOOpa3HO Mepapxusita Ha cnpaBegnuBaTa CTOWMHOCT. Tasu
nepapxus ce onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BxogsliaTta nHdopmauus, U3non3saHa npu
onpeaensiHeTo Ha cnpaBeanvBaTa CTOMHOCT HAa (PUHAHCOBUTE aKTUBM U NacKBW, KAKTO criedsa:

- 1 HMBO: na3apHu LeHu (HeKOpVIFVIpaHVI) Ha akKTMBHW na3apu 3a WAeHTU4YHWN aKTUBU NN NaCuBU,
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- 2 HMBO: BXoasLla MHopMauus, pa3nnuyHa oT NasapHW LEeHN, BKMIOYEHN Ha HUBO 1, KOSITO MOXe
Oa 6bae HabnogaBaHa No OTHOLIEHUE HA AafEeH aKTUB UKW NacuB, UMK MPSIKO (T. €. KaTo LieHN)
UIN KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); n

- 3 HmBO: BXoAsdula MHdopMauus 3a OadeH akTUB UMM nacuB, KOSITO He e GasnpaHa Ha
HabnogaBaHn NasapHU OaHHW.

HaneH (bVIHaHCOB akKTnB UM nacue ce Knacw(bwu,wpa Ha HaN-HUCKOTO HMBO Ha 3Ha4YMMa Bxogsiua
VIH(bOpMaLI,Mﬂ, Mn3non3BaHa 3a onpenendaHeTo Ha cnpasegnmearta My CTOWHOCT.

30 toHmn 2026 r. MosicHeHue Huso 1 HuBo 2 Huso 3 O6uo
XWUN. eBPO  XWIN. €eBPG XWJl. EBPO  XWUJ1. EBPO
®dUHaAHCOBU aKTUBMU
HekoTupaHu AbLNroBU UHCTPYMEHTHU - - 18 190 18 190
KoTupaHu kanutanosun MHCTPYMEHTU 6) 125 - - 125
HekoTvpaHu kanuTanoBn MHCTPYMEHTU B) 10170 10 170
06w akTuBM 125 - 28 360 28 485
HeTHa cnpaBepnuBa cTonHoCT 131 - 28 360 28 485
31 pekemBpun 2025 r. MosicHeHne Hueo 1 HuBo 2 HuBo 3 Oo6uwo
XWUN. €eBPO  XWN. eBPG XWJl. EBPO  XWUJl. EBPO
®drHaHCOBM aKTUBM
KoTupaHu AbnroBn NHCTPYMEHTU a) - 167 - 167
KoTupaHu kanutanosun MHCTPYMEHTU 0) 10 499 - - 10 499
HekoTupaHu KannuTanoBn UHCTPYMEHTH B) - - 3185 3185
O0wWo akTMemn 10 499 167 3185 13 851
HeTHa cnpaBeanuBa CTOMHOCT 10 499 167 3185 13 851

[Mpes oT4eTHMTE NEpMOAN He € MMarno TpaHcdepn mexay Huea 1 n 2.
OnpepensiHe Ha cnpaBegnuBaTa CTOMHOCT

MeToauTte 1 TEXHUKUTE 3a OLIEHsIBaHe, U3MON3BaHu Npy ONpeaeristHeTo Ha crnpaBeasiBaTa CTOMHOCT,
He ca NPOMEHEHN B CPaBHEHWE C NPeaxonHust OTYeTeH nepuog.

a) 60pCcoBO TbPryBaHW LIEHHU KHWXKA U obnuraumm

Bcuukm nasapHO TbpryBaHu KanuvTanoBWM WUHCTPYMEHTU W obnuraumm ca npeacTtaBeHVM B €BpO U ca
nybnmM4yHo TbpryBaHn Ha 6opcata B bbnrapmsa. CnpaBegnmeBute CTOMHOCTU ca Bunu onpegeneHn Ha
0a3a Ha TexHuTe 6opcoBM LIeHN-NpofgaBa KbM OTYETHaTa garta.

OnpepensiHe Ha cnpaBegnuBaTa CTOMHOCT

3a cmHaHcoBUTE aKTUBKM M NacMBK Ha [pyXecTBOTO, KnacudmumpaHn Ha HUBO 2 1 3, ce nanonseat
TEXHMKM 3a OLEHsIBAHE C NMOMOLLTa HA HE3aBUCMMU OLEHUTENMN.

6) HekoTupaHu kanuTanoBmn MHCTPYMEHTU 1 obnurauumn (Hneo 3):

CnpaBegnmBarta CTOMHOCT Ha buHaHcoBuTe aktusm (HnBo 3) kbm 30.06.2026 r. e 6asnpaHa Ha oueHKa
OT HEe3aBMCMM OLEHUTEN W MpeaBapuTeneH JOroBop 3a npogaxba Ha OblUepHO APYXEeCTBO,
peknacuguumpaHo Kato (MHaHCOB aKTUB.

Kbm 31.12.2025 r. nputexxaBaHuTe OT OPYKECTBOTO KanuTanoBy MHCTPYMEHTU 1 obnunrauum, KOMTo He
ca KOoTMpaHuM Ha goHgoBaTa Gopca ce oTumTaT Mo LeHa Ha npuaobuBaHe, KaTo ce cuuTa, Ye Tasm
CTOMHOCT OTroBapsi Ha nNasapHaTa UM LieHa KbM Kpas Ha OTYETHUS NePUOA.

Hama cbliecTBeHM B3aMMOBPB3KM MEXY 3HAYMMUTE BXOASALLM AaHHM (OUEeHKaTa Ha PbKOBOACTBOTO
3a BEposTHOCTTAa Aa Obae MOCTUrHaTO LIENeBOTO HMBO MO AOroBopa) v Apyrute HeHabnogaemu
BXOOSALLN AaHHMW.
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37.2. OueHsiBaHe No cnpaBeaniMBa CTOMHOCT HA HePMHAHCOBU aKTUBMU

CnepHata Tabnuua npegcraBsa HMBaTa B iepapxusita Ha HedpmHaHcoBm akTen KbM 30 toHn 2026 T. 1
31 nekemspu 2025 r., oLeHABaHN NEPUOLAMNYHO MO cnpaBeasiuBa CTOMHOCT:

30 roHn 2026 r. Huso 1 Hueo 2 Hueo 3 Oo6wo
XWUM. eBPO  XWUM. eBPO  XWUM. eBpO  XWUIl. eBpPO
MHBECTULMOHHUN NMOTH:

- 3ems - - 3615 3615
O6LLO0 MHBECTULIMOHHN UMOTH - - 3615 3615
31 nekemBpun 2025 r. Huso 1 HuBo 2 Huso 3 Oo6wo

XWUN. eBPO  XWUJl. eBPO  XUI. eBPO  XWI. eBpO
MHBECTULMOHHN NMOTHK:
- 3em4 - - 752 752
OO0 NHBECTULMOHHU UMOTU - - 752 752

CnpaBeanveaTa CTOMHOCT Ha HEABMXUMUTE MMOTU Ha [pyXecTBOTO e onpedeneHa Ha Gasata Ha
[0OKNaau Ha He3aBMUCUMM NULEH3UPAHN OLIEHNTENN.

3ewms (Hueo 3)

OueHkaTa no cnpaBeanvMBa CTOMHOCT ce 6a3vpa Ha HabnaaBaHM LIEHM HA CKOPOLLHM NasapHM COENKU
3a NogobHM UMOTK, KOpUrMpaHu 3a cneundnyHn akTopu KaTo MroLl, MECTOMOMOXEHNE N HACTOSLLO
nanonssaHe. 3emsita ca npeoueHeHn kbm 30.06.2026 .

CoblecTBeHN HeHabniogaBaHW [aHHM Ca CBbP3aHW C Kopekuudata 3a cneumdudHuTe 3a 3emuTe
OpyxectBoTo hakTtopu. CTeneHTa 1 nocokata Ha Ta3un KOpeKLms 3aBucu ot 6pos 1 xapakTepucTukute
Ha HabnogasaHUTe NasapHN CAenkM ¢ NoAobHN MMOTKM, KOUTO Ca U3MNOM3BaHN 3a LiennTe Ha oLeHKaTa.
Bbnpekn ye Tesn gaHHM ca cybekTMBHa npeueHka, PbKOBOACTBOTO CUMTA, Ye KpanHaTa oueHka He by
ce NoBMAMANa 3HaYMTENHO OT APYrM Bb3MOXHU NPeanonoXeHus.

OnpepensiHe Ha cnpaBegnuBaTa CTOMHOCT

3a cbmHaHcoBUTE akTMBM Ha [pyXecTBOTO, knacuduumpaHm Ha HUMBO 3, Ce M3MNON3BaT TEXHWMKU 3a
oueHsIBaHe.

Bug Haumota CnpaBegnuBa TexHuMKa 3a 3Hauumm B3aumoBpb3ka
CTOMHOCT KbM OLleHsIBaHe HeHabngaemu Mexay Krn4YoBuTe Avnanason
30.06.2026 . BXOAALLU AaHHU HeHabnoaaemu (cpenHo-
(xun. eBpo) AaHHU n nperern.
cnpaBeanuearta CTOHOCT)
CTOMHOCT
3HaunTenHn
MeTopn Ha oTpuuaTtesnHu
rnocpeacTBeHo KopeKkuun B
3emu 3615 cpaBHeHue/ [MpomMsiHa B nasapHM CTOMHOCTTA Ha Henpunoxumo
mMeTon Ha UeHn nasapHuTe LEeHM Lie
nasapHuTe JoBefe A0 MOo-HUCKa
aHanosmu crnpaBednvea

CTOMHOCT Ha MMoTa

HauanHoTo cango Ha HedMHaHCOBUTE aKTMBM Ha HMBO 3 € pPaBHEHO C KpalHOTO MM cango KbM
OT4yeTHaTa gaTa B NOsiCHEHME 6.

38. Monutuka n Nnpoueaypu 3a ynpasneHue Ha Kanutana
LlennTe Ha [py»ecTBOTO BbB Bpb3ka C ynpaBfeHue Ha kanuTana ca:

e [1a ocurypu crnocoGHocTTa Ha [py»ecTBOTO [a NpoAb/KM [a CbLECTBYBa KaTo Ae/CTBaLLO
npeanpusaTne; u

e [a Oocurypu apgekBaTHa pPeHTabunHOCT 3a COoOCTBEHWUMTE, KaTo onpedens LeHata Ha
NPOAYKTUTE U YCIYTUTE CU B CbOTBETCTBME C HUBOTO Ha pUCKa.

e [a Ce U3NbIHAT U3NCKBAHUATA, HANoXeHW OT TPEeTU CTPaHU Ha NPeanpUsSTUEeTO BbB Bpb3ka C
vHaHcMpaTe OT TPeTUM CTpaHM WKW JNIMLEH3MOHHA AelHocT (6aHkM, nputexartenu Ha
obnvraumoHepu 1 gp.).
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OpyxecTBoTO Habnogaea kanvuTana Ha 6asaTa Ha KoeUUMEHT Ha 3adTbXHSAMNOCT, NpeacTaBnsBaly
CHOTHOLUEHNETO Ha HeTeH AbMr KbM OBLLUMA KanuTan.

HeTHnaT obnr Bkno4sa CyMata Ha 3aeMuTe, HamalreHa C GanaHcoBaTa CTOMHOCT Ha napute u
NnapnyHNTE eKBUBareHTun.

O6LmAT kanuTan npeacraendBa Cymata OT KOpUrmpaHua Kanmtan n HeTHUA ObIr.
KanutansT 3a npeacraBeHUTe OTYETHU Nepuogn Moxe Oa obaoe aHanmnanpaH, KakTo cneasa:

2026 2025
XWn. eBpO  XWUI. éBpo

CobcTBeH kanuTtan 9 830 8 337
O6wo nacueu 38 622 32542
- [Napu 1 napuyHn ekBUBaneHTn (4) (7)
HeteH gbnr 38 618 32 535
KoednumneHT Ha 3aANbXHANOCT (HeTeH AbNr/o6wo kanuTan) 1:3.93 1:3.90

HapactBaHeTo Ha koeduLmneHTa Ha 3agbBXHANOCT npe3 2026 r. ce ABbIMKN rMaBHO YBENUYEHNETO Ha
npuBneYeHns kanutTan npes nepuoaa.

OpyxecTBOTO ynpaBnsiBa CTpyKTypaTta Ha Kanutana u npasy HeobXxoaMMuTe KOPEKLMN B CbOTBETCTBME
C NPOMEHUTE B MKOHOMUYECKaTa 06CTaHOBKA U PUCKOBUTE XapaKTEPUCTUKM Ha CbOTBETHUTE akTMBM. 3a
4a noaabpxa UM Kopurmpa KanvranosaTta CTpykTypa, [JpyecTBOTO MOXe Aa eMUTMpa HOBU akumm
unu ga npogane akTvMeu, 3a Aa Hamanu 3agbikKeHnsTa cu.

,D,py)KeCTBOTO He e NPOMEeHANOo uennTte, NoONMUTUKATE U npouecuTe 3a ynpaBleHne Ha Kanntana, Kakto
M Ha4vYMHa Ha onpenendaHe Ha KanuTtana npes npeacrtaBeHnTe oT4eTHU nepnogun.

[pyXecTBOTO € cnasuno BbHLUHO HaNOXeHWTe W3NCKBaHUS 3a Kanutana, Ha KOUTO NOoANeXu BbB
Bpb3Ka CbC CBOUTE AOroBOpHU 3aabimkeHnst kbM 30 toHn 2026 r. n 31 gekemBpu 2025 r.

39. CbuTHA cnepn Kpaa Ha OTYETHUSA Nepuoa

He ca Bb3HMKHaNM KopurMpaiiy CbomTus Mnn 3HauuTENHN HEKOpUIMpaLLmM cbouTUst Mexay AaTtarta Ha
(hVMHaHCOBMS OTYET M AaTaTa Ha OTOPU3MPAHETO My 3a U3[aBaHe, OCBEH NMOCOYEHNTE MOo-40nYy:

BoeHHa onepauusa Ha CALL v U3paen cpelty UpaH

OT kpas Ha Mecel deBpyapu ce HabnogaBa eckanauusi Ha HarnpeXeHWeTo, CBbp3aHO CbC
cTtaptupanata Ha 28 depyapn 2026 r. cbBMecTHa BoeHHa onepaums Ha CALL n MN3paen cpelwy ¢
kKoHpnmkta B WpaH (,Onepaumss Epic Fury"), koeTto gonpuHacsi 3a MOBULLIEHA reononutunyecka
HECUIYPHOCT B perMoHa n Ha rnobanHo HMBo. NoTeHunanHuTe nocrneguum ot Tean cbomTns BKNoYBaT
3acuneHa BoNaTUiHOCT Ha EHEPrUMHMTE Nasapu, AONBbIHUTENHM KonebaHnst B MakpoukoHoOMUYeckaTa
cpefa M MnoBuLIEHA HECUTYPHOCT OTHOCHO ObAelimMTe MKOHOMMYECKU YCNoBWs. [pyKeCTBOTO HaAMa
npsika ekcnosmumsi KbM MpaH, N3paen nnu 3acerHatnte Teputopun B bnumskms nstok. MHboNaumoHHnAT
HaTUCK npogbikaBa fa Ce 3acumnBa, kaTo BOEHHUTE [OEWCTBMS U MOBULLEHWTE KOTUPOBKM Ha
€HEPrMNHNTE CYPOBMHN CE OYaKBa OOMBIHUTENHO Aa [0 yCUNsT.

PbKkoBOACTBOTO crieay pasBUTUETO Ha CUTyauMsiTa U e B3ero NpeaBua HanmyHata nHdopmMaums npu
N3roTBAIHETO Ha CYETOBOAHUTE OLEHKM W [OMYyCKaHUsl, KaTo KbM HacTOsILUMA MOMEHT He e
naeHTUPUUMpPaHO HeobXOAMMOCT OT KOpeKUMM BbB (PUHAHCOBWUTE OTYETW, M3BBLH HanpaBeHuTe
OMNoBEeCTABaHMS.

40. OgobpeHune Ha camoCTOATEeNHUA (pMHAHCOB OTYeT

CamocTtoaTenHuaT uHaHcoB oT4eT kKbM 30 toHM 2026 1. (BKNIOYMTENHO CpaBHUTENHAaTa nHpopmMaums)
e o0obpeH oT CbBeTa Ha gupekTopuTte Ha 17 tonn 2026 r.
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Me:xxaMHEH J0KJA/d 3a JeHHOCTTAa Ha
» TU3 UHBECT" AJl 3a nbpBOTO miecTMeceuue Ha 2026 r.
cbriaacHo wi.1000, an.4, 1.2 ot 3IIIIK

Hacrosmusar wmexauHaeH aokian 3a naewiHoctra Ha L, I3 MHBECT" AJl 3a
IBPBOTO 1IecTMeceure Ha 2026 T. mpeAcTaBiisiBa KOMEHTap M aHaJIu3 Ha Pa3BUTHUETO U
pe3yaTaTuTe OT IEHHOCTTA Ha IPYKECTBOTO, KAKTO U IMPETJIC]T HA HErOBOTO ChCTOSTHUE, C
OTMCaHNEe Ha OCHOBHHUTE PUCKOBE, MPEJ KOUTO € U3IPABEHO.

JIOKITaghT € M3rOTBEH B ChOTBETCTBHUE ¢ WI. 33 OT 3aKOHA 3a CYCTOBOJCTBOTO, .
100H, an.7 ot 3akoHa 3a myOJIMYHOTO Tpeiarane Ha neHHu kamxka u [punoxenue NelO
kbM wi1.32, an.l, 1.2 or Hapenba 2 ot 17 centemBpu 2003r. 3a mpOCHEKTUTE MpHU
MyOIMYHOTO TpeIaraie M JOMyCKaHe JO THPrOBUsS Ha peryjupaH Ia3ap Ha ICHHU
KHIDKA W 32 pa3KpuBaHETO Ha HWHGOPMAIUSA OT IyOJIWYHUTE APYKECTBA U JAPYTHUTE
EMHUTEHTH Ha I[CHHU KHIDKA.

1. O0ma undopmanus 3a JIpyxkecrBoTo:

»13 MHBECT” AJl e akuMOHEPHO IPYyKECTBO, H3ILLIO C OBIATAPCKO ydacTHe.
Perucrpupano e B Tsprosckust peructsp Ha AreHnusATa 1o BrnucsanusTa npes 2017 r.

Cepanumiero M ajgpeca Ha yIpaBlICHHE Ha JPYXKECTBOTO MO PETUCTpalus € rp.
[InoBauB, Oyn. Mapwuna 154, cekmus A, eT. 9.

HpyxectBoTo € ¢ Brimcan kanmutaia 50 000 nB./25 564.59 eBpo paznpenenex B 5 000
aKkuu ¢ HomuHajaHa ctoiHocT 10 1B./5.11 eBpo.

Ha 6.07.2020 r. B TbproBCKHUSI PETUCTHP € BIHUCAH HOB aKIUOHEP U APY>KECTBOTO
ce mpeoOpa3yBa B aKIIMOHEPHO ApykecTBO ¢ akiuoHepu: Cuenut Uusect AJl — 99,49%
oT kanmutaina u Cuenut crpoutenHa rpyna AJl ¢ 0,50% or kanurtana. AKIMOHEPHHUST
KanuTan € yBenuueH Ha 9877 xum.aB./5050 xXui.eBpo ¢ HeEmapuyHa BHOCKAa Ha
CaMOCTOSATEITHA 00EKTH B ,,buzHec crpaga”, ¢ aaMUHUCTpATUBEH ajapec: rpan [lnoBaus,
paiton CeBepen, OyneBapa [lap bopuc III O6enuunTen Ne 36.

Ha 08.12.2023r. ¢ 7oroBOp 3a MOKYIIKO — Mpojiak0a Ha akiuu CHueHUT uHBeCcT A /]
nposaBa ceoute akuuu 982 700 6pos / 99.49 % na [eamaua Xomauar A/l

[Ipe3 smyapu 2024 r. TU3 Uusect AJl npunobusa 100 % ot nsmoBere Ha
npyxkectBoro HMurepniopro bwiarapus EOO/l. B pesyarar Ha caenkara € OT4YETEHa
OTpHUIIATENIHA peIyTalus OT NpuAoOMBaHE HA ABIIECPHO MpEnnpusiTie B pasmep Ha 854
xui. 1B./436 xun.espo. Llenta Ha nmpugoOuBaHeTo € nuUBepcU(PUKAMs HAa aKTUBUTE Ha
JIPY>KECTBOTO

I[Ipez Mapr 2024r. Ilenmua Xommauar AJl npomaBa 197 540 Oposs ot
nputexaBanute or Hero akimuu ot TU3 Musect AJl, koero mnpexacrasisiBa 20% ot
kanutana Ha TU3 Uusect A/l

[Ipe3 FOuu 2024 ITenaun Xonauar A/l nponasa 187 500 6post oT mpuTeKaBaHUTE
ot Hero akuuu oT T3 MuBect A/l, koeto npeacrasisia 19% ot kanutana Ha TU3 MuBect
AJl.

IIpes FOnu 2024 r. ceBeta Ha nupekropute Ha TU3 MuBecT A/l B3ema pemieHue 3a
KOHBepTHUpaHe Ha oonuraruu B akuuu. M3nasat ce 212 500 6post HOBU aKIIUK C HOMHHATHA
croitHoct 10.00 1B./5.11 eBpo Bcska. KanutansT ce yBennuaBa ¢ 2 125 xun. nB./1 086
xui.espo. Ot 9 877 xun. nB./ 5050 xun.eBpo ce yBenuuaBa Ha 12 002 xun. naB./6 136
XWJI.€BPO.

IIpe3 Asryct 2024 cbpBera Ha qupekropure Ha TU3 MuaBect A/l B3eMa penieHue 3a
KOHBEpTHUpaHE Ha oOnuranuu B akiuu. M3nasat ce 176 362 6post HOBU aKIIUK C HOMHHATHA
croitHoct 10.00 nB./5.11 eBpo Besaka. Kanurtansr ce yBenmuaBa ¢ 1 764 xui. nB./901
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xun.eBpo. Ot 12 002 xun. nB./6 136 xun.eBpo ce yBenuvaBa Ha 13 766 xumn. nB./7 038

XHIL.EBPO.

Kanurtanst Ha TU3 UuBect A/l kbm 30.06.2026 1. e B pazmep Ha 7 034 231.82 eBpo
/ceneM MUJIMOHA TPUISCET U YSTHPH XUJIS/IN IBECTA TPUJISCET U €HO €BPO M OCEMECET U
JBa €BpO-IIeHTa/, pasnpenesicH B 1 376 562 /emvH MIJIMOH TPUCTA CEIEMICCET W IIECT
XUJIAONU TICTCTOTHUH HICSCTACCET U IIBC/ O6I/IKHOBCHI/I, HCIIPUBUWICTUPOBAHN, IMOUMMCHHU,
Oe3HAIINYHHA dKyuy, C IIpaBO Ha rJjaC, 1paBO Ha AWBUACHT W JIMKBUJAIUMOHCH IOdJ1, C

HOMUHAaJIHA CTOMHOCT OT 5.11 eBpo Bcsika enHa.

PazmnipenenenreTo Ha aKIMOHEPHUS/APYKECTBEHUSI KamuTal Ha APYKECTBOTO €

KaKToO CJI€aBa.

Ha J[py»xecTBOTO.

Bpoii u3naneny U HabJIHO IUIATEHU aKIUK:
B naganoro Ha rognHaTa

Bpoii u3naneny u HarbJIHO IUIATEHU aKIUU

OO0 Opoit akuuu KoM 30 0HH

2026 2025
bpoii aknun bpoi akuuu

1376 562 1376 562

1376 562 1376 562

1376 562 1376 562

CnuchbKbT HA OCHOBHUTE aKIIMOHEpHU Ha JIpyKECTBOTO € MpeICTaBeH, KaKTO CJIe/IBa:

30 roum 30 ronm 31 31
JAeKeMBpPH  JIeKeMBpH

2026 2026 2025 2025

bpoii Bbpoii

aKI U % aKIUuHU %
[Ienaun xonauuar AJl 653 833 47.50 653 833 47.50
BEM HuBect Xoagunar AJl 260 980 18,96 337 500 24.52
Bu Cu MuBectmbHT I'pyn AJ] - - 70 136 05.10
I'puiin [Iponrsptu ChpBucuz OO - - - -
Hpyru FOJI 371 489 26,98 303 153 22.01
Hpyru @JI 90 260 6,56 11 940 0.87

1376 562 100 1376 562 100

HPY)KGCTBOTO nMa CJHOCTCIICHHA CUCTCMaA Ha YIIPABJICHUC.

KbMm 30.06.2026 r. CbBEThT Ha TUPEKTOPUTE € B ChCTAB!
Unen na C/]

Unen na C/]
[Ipenacenaren na CJJ

Bennucnasa biaroesa AirsHoBa
Mupocnas Pocenos I'eoprues

Emui Tonopos fIHkoB

JpykecTBOTO ce npeacrasiisia u yrpasiisiBa or Emui Tonopos SHKOB.
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Nudopmanns no pena na wi.187x u 247 or T3.

[Ipe3 oTuetHus nmepuos B J[pyeCTBOTO HE € U3BBPIIBAIO U3KYITyBaHE HA COOCTBEHU
aKIIHHU.

Ha 19.05.2026 r. [dpyxecTtBoTo € moxano YBeaomieHue mo wi.l7, maparpad 1 ot
Permament EC 596/2014 no Komwucus 3a ¢uHaHCOB HAI30p, CHIIIACHO KoeTo Mwupocias
Pocenos ['eoprues, unen CbBera Ha qupekropure Ha ,, T3 UuBect* Al e mpunodun 8880 Op.
aKquu oT Kamutana Ha JlpyxkectBoTo. Chenkarta 3a MOKYyIKa Ha aKIMWATE Ce € ChCTosyIa Ha
13.05.2026 r., a neHara Ha exHa akuus € B pa3mep Ha 11.20 eBpo/Op. Taka r-u 'eoprues e
npungooun 0.65% ot kanutana Ha ,, 13 NuBect* AJl.Ilpe3 oTyeTHHs mepHo/ WiEHOBETE Ha
CbBeTa Ha TUPEKTOPHUTE :

- Ca nony4aBaiy Bb3HArpakJ€HUs B KaUeCTBOTO Ha ujeHoBe Ha CJ]

- He ca cxirouBanu noroopu 1o pena Ha 4in.24006 ot T3

2. IlperJea HA AeHHHOCTTA:

T3 NuBect A/l nma 3a npeameT Ha neiHOCT: [I0KyIKa Ha CTOKH WJIM IPYyTY BEIIH,
C men mpernpojaxba B MbhpPBOHAYAJCH, MPEepadOTEH WM OO0pabOTEeH BHI, BBHHIIHO-
THProBCKa JACMHOCT; CAEIKH C HEJBM>)KUMH UMOTH U BEILHU IpaBa BbPXY TAX; XOTeIUepcKa
U  PECTOPaHTBOPCKA  JACHMHOCT, TPAHCIIOPTHA  JNEWHOCT, IPEACTABUTEICTBO U
MIOCPEAHUYECTBO, KAKTO U BCAKA Apyra AEMHOCT, He3a0paHeHa OT 3aKOHaA.

HeriHocTtTa Ha ['pynarta u npeanpusiTueTo-MalKa HE C€ OrpaHu4YaBa ChbC CPOK WITH
JPYTO MPEKPaTUTEIIHO YCIIOBHE.

HNwme Ha abmepHoro Crpana Ha 2026 2026 2025 2025
npeanpusiTue yupeasiBaHe M ydyactue ydyacrue
OCHOBHO MSICTO
Ha JeHHOCT

XHJI. XHJI.

eBpo % €Bpo %
benkoBcku [IponspTHC
EAJT bbarapus - - 5963 100.00%
Cu Unnpscrpuan EOO/L bwarapus 532 100.00% 532 100.00%
Crpava  MHBCTMBHT 2 p g 242 100.00% 242 100.00%
EOOX
Tpakus CunukbH Baneit AJ[  bwparapus - - 220 54.27%
Excno ITapk EAJ] bbirapus 26 100.00% 25 100.00%
Arpuxbinusp UuBect AJ] bbirapus 51 80.00% - -
Arpuma AC EOOJ] bbirapus 535 100.00%

1 386 6 982

IIpe3 2026 r. unBectuiusaTa B benkoscku Ilpombptuc EAJ] e peknacuduuupana ot
WHBECTULIMS B IBIIEPHU NPEANPHUATHS BbB (PMHAHCOBU aKTHBH, OLICHSBAHU I10 CIIpaBeINBA
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CTOWHOCT B meyanbata WM 3ary0arta, Mopaad IIOJNUCAH MPEIBApUTENICH JOTOBOP 3a
npopaxoara .

[Ipe3 2025 r. uaBectunusta B Marepnopro EOO/] e pexnacudunmpana oT HHBECTULHS
B JIBILIEPHU NPEANPUSATHS BbB (PMHAHCOBU aKTHBH, OLEHSIBAHU IO CIIPABEUIMBAa CTOWHOCT B
nevanbaTta Wix 3aryoata, mopajau MOAIUCAH NPeIBapUTENIEH I0T0OBOP 3a Ipojaaxoara i.

HpyxecTBara ca oTpa3eHu BbB (PUHAHCOBHUS OTUeT Ha J[pyXeCTBOTO Mo MeToja Ha
cebecroitHocTTa. I1pe3 2026 r. u 2025 r. J[pyKecTBOTO HE € MOTyYNIIO TUBUACHTH.

JpykecTBOTO HAMa YCIOBHH 3aIbJDKEHUS WIH JPYTH [TOETH AHTAKUMEHTH, CBBP3aHU C
VHBECTULMH B JBIIEPHU APYKECTBA.

HPY)KCCTBOTO nMa CJICAHUTC MHBCCTUIHUU B ACOIIMHUPAHO MPCAIIPHUATUC!

HNwme Ha acouuupanoro Crpana Ha 2026 2026 2025 2025

npeanpusaTue yypeasiBaHe y4acTH yyacrue
U OCHOBHO e
MSACTO  HaA
JIeHOCT
XHJI. XHJIL.
eBpo % €Bpo %
i}“ema{m Euepromit. OBRA b vapus - . 3677 29.36%
Tpakus CunukbH Baneit A/l bearapus 450 48.79%
450 3677

WNuBectunusTa B TOBa APY>KECTBO € OTpa3eHa BbB (PUHAHCOBUA OTUYET Ha JlpyKkecTBOTO
mo Merona Ha cebecroitHocTTa. Jlarara Ha (¢GUHAHCOBUTE OTYETH HA ACOIMHPAHOTO
npenmnpusarue € 30 oHuU.

[Ipe3 2026 r. JIpyXecTBOTO HE € MOJYYHJIO AUBHICHTH. J[pyKECTBOTO HsIMA YCIOBHHU
3aIbJDKEHUSl WIM JIPYTH TOETH aHTaXUMEHTH, CBBP3aHH C HMHBECTULHUU B aCOIMHPAHU
MIPEeANPHUATHS.

3. PuckoBu pakropmu:

praBHeHI/ICTO Ha pUCKa € HCACIMMa YaCT OT YIPpaBJICHCKATAa IIOJIMTHKA Ha
PBKOBOACTBOTO. PuckbT MOXe ma ce )Ie(l)I/IHI/Ipa KaTO HECUT'YPHOCTTa AaJAc€Ha IPOIrHO3a Ja
CBBIIAQJHE C JICMCTBUTEIHOCTTA 1101 BIUSHHUETO Ha Ppa3siinuHu CI)&KTOpI/I.

OcHOBHUTE PHUCKOBE, IPCJ] KOUTO € U3ITPABCHO I[I)Y)I(GCTBOTO CC U3pa3sBaT, KAKTO CJICABA:

3.1.ITa3apeH puck
Bcnencrue Ha M3M0I3BaHETO HA (PUHAHCOBU MHCTPYMEHTH J[pyKECTBOTO € U3JI0KEHO
Ha Ta3apeH PUCK U MO-KOHKPETHO Ha PUCK OT IPOMEHHU BBHB BAIYTHMS KypC, JUXBEH PUCK,
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KaKTO M PUCK OT MpOMSHATa HAa KOHKPETHU IEHHU, KOETO C€ ABJDKM Ha OlepaTUBHATA U
WHBECTUIIMOHHATA IEUHOCT Ha J[pyKeCTBOTO.

3.2.BanyTeH puck
Ilo-romsamara yact oOT chenkure Ha JIpy:KECTBOTO C€ OCBUIECTBABAT B  €BPO.
UysxecTpaHHUTE TpaH3aKIMK HA [[py’kecTBOTO, HE M3narar pyKeCTBOTO Ha BAlyTEH PUCK.

3.3.JIuxBeH puck

IlonuTnkara Ha ILPY)KGCTBOTO € HaCO4Y€Ha KbM MHUHHMU3HUPAHC HA JJUXBCHHA PUCK IIPpU
neiarocpouHo (unancupane. Kem 30 tonn 2026 1. [[py)XeCTBOTO € W3JIOKEHO HA PUCK OT
IIpOMsAHA Ha MAa3apHUTE JIMXBCHU MPOLCHTH MO CAUHUA OT O6J'II/IFaIII/IOHHI/IT€ 3aCMHU, KOHTO € C
MIPOMEHJIMB JIUXBEH MPOLEHT. Bcuuku apyru puHAHCOBU akTHUBU U NAcUBU Ha J[py>KecTBOTO
ca ¢ GUKCUpaHU JTUXBEHU MIPOLICHTH.

[IpencraBenuTe mMo-10y TAOIMIM MOKAa3BAaT YyBCTBUTEIHOCTTA HA TOAMIIHUS HETEH
(bMHAHCOB pe3ynTar cien JaHbIM U Ha COOCTBEHHUS KamuTaJl KbM BEpOsITHA MPOMSHA Ha
JIUXBEHUTE MPOIEHTH I10 3a€MUTE C IJIaBalll JUXBeH mpoiieHT, 6azupan Ha EURIBOR, B pazmep
Ha +/- 0.37% (32 2025 1.: +/- 0,37%). Te3u mpomMeHH ce ONpeAeIAT KaTO BEPOSTHU Bb3 OCHOBA
Ha HaOJII0/IeHUs Ha HACTOSALIUTE a3apHUTe yciaoBus. M3uncnenusra ce 0a3upaT Ha MpoMsiHaTa
Ha CpeAHMS Ta3apeH JUXBEH MPOIEHT W Ha (DUHAHCOBUTE HWHCTPYMEHTH, IBPKaHU OT
Jpy»ecTBOTO KbM Kpasi Ha OTYETHHUS MEPHOJI, KOUTO Ca YyBCTBUTEIHU CIIPSMO MPOMEHHU Ha
JUXBEHUS MPOIIEHT. BCuuky apyru mapameTpy ca MpUeTH 32 KOHCTAHTHHU.

30 ronm 2026 . Heten ¢punancoB pesyJrar Co0CTBeH KanuraJ
yBeJIMYeHHe HaMaJleHHe yBeJIMYeHHe HaMaJleHue
HA HA Ha Ha
JIMXBEHUSA JIMXBEHHUSA JIMXBEHHUSA JIMXBEHHS
NPOLEHT NPOLEHT NPOLEHT NPOLEHT

OO0nuramoHHa €MHUCHS

(6m EURIBOR) B eBpo  (229) 229 (229) 229

31 nekemBpu 2025 . Herten (punancoB pe3yJrart Co0cTBeH KanuTaa
yBeJIMUeHHue HaMalleHue yBeJlMUeHUe HaMalleHue
HA HA Ha Ha
JIMXBEHU S JINXBEHUS JINXBEHU S JINXBEHUS
NPOLEHT NPOLEHT NMPOLEHT NPOLEHT

OOnuranMoHHa EMUCHSI
(6m EURIBOR) B eBpo  (9) 9 %) 9

3.4./Ipyru 11IeHOBU PUCKOBE

JpyecTBOTO € W3JI0KEHO U Ha JPYrd LIEHOBH PUCKOBE BBB BPB3KA C MPUTEKABAHU
MyOJIMYHO THPryBaHU OOJMTAIlMU M YYaCTHETO MY B JIPYXKECTBA, HETHPryBaHH Ha bopcara.
UyscTBUTENHOCTTa Ha J[py>KECTBOTO KBbM ILIEHOBH PHUCK BBB Bpb3Ka C YYAaCTUETO MYy B
Jpy>KecTBa HETHPryBaHU Ha OopcaTa He OW Morya Ja ObJe HaAeKIHO OMpeseNieHa Mopaau
HEMpeIBUIUMU 00CTOATEICTBA, KOUTO OMXa MOTJIM JIa HACTBIIAT B OBACIIETO.
CpenHaTta mpoOMEHJIMBOCT Ha Ma3apHaTa IIeHa Ha Heobe3neueHuTe oonuraruu 3a 2026 . e 0 %
(2025 r.: 0%). B ciyuaii ye mazapHaTa 1leHa ObJe MOBUIIIEHA UM HaMajeHa B TO3U pa3Mep,
JPYTHUST BCEOOXBATEH AOXOJ M COOCTBEHHUAT KamuTall 1€ ce MOBHUIIAT Wi HamasT ¢ O eBpo.
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3.5.Kpenuten puck

KpenuTHHAT pUCK TpencTaBiisiBa PUCKBT J@J€H KOHTPAareHT Ja He 3aIuiaTh
3aJbJDKEHUETO cU KbM Jpyx’ecTBOTO. [Ipy>KECTBOTO € M3JI0KEeHA Ha TO3M PHCK BBB BPB3Ka C
pa3nuyHu (PUHAHCOBH MHCTPYMEHTH, KaTO HArp. MPH NPEIOCTABSIHETO HA 3a€MH, BH3HHUKBAHE
Ha B3€MaHUs OT KJIMEHTH, JIENO3MpaHe Ha CPEJCTBA, MHBECTHIMU B OOJNUTAallMU U APYTH.
Wznaranero Ha J[py»KeCTBOTO Ha KPEIUTEH PHCK € OrpaHHYEHO J0 pa3Mepa Ha OalaHcoBaTa
CTOHHOCT Ha (pMHAHCOBUTE aKTHUBHU, IPU3HATH B Kpas HA OTUYETHHUS MEPUOJI, KAKTO € TOCOUEHO
0-710J1y:

2026 2025
XHJI. €eBPO XHJ1. €eBPO
I'pynu ¢puHaHCcOBM aKTUBU — OaJlaHCOBU CTOMHOCTH:
Lvazo6u uncmpymenmu no amopmusupana CMotuHoOCm.
[IpenocraBenu 3aemu 5905 3 847
Tbproeeku U Apyru B3eMaHUs 5 3276
B3emanus ot cBbp3anu auna 7 820 6 635
[Tapy 1 mapy4HM €KBUBAJIICHTH 4 7
Qunancosu akmusu no CHPABEONUBA CMOUHOCH Npe3
neuanbama u 3azybama
JIbroBM HHCTPYMEHTH 18 190 13 684
Kanuranosu nHCTpyMEHTH 10 295 167
BajancoBa croiiHOCT 42 219 27 609

Jlpy>XecTBOTO pEAOBHO CIIEAH 3a HEU3MBJIHEHUETO Ha 3aIbKEHUATA HA CBOU KIIMEHTH
U JpYyrd KOHTPAareHTH, YCTAaHOBEHH HWHIUBUAYyaJHO WJIM Ha TPYNH, M HU3MO0JI3Ba Ta3u
nH(popMalKs 3a KOHTPOJI Ha KpeauTHuUs puck. Korato pa3xoaurte He ca MpeKaleHO BUCOKH, Ce
Ha0aBAT M U3MOJI3BAT JJAHHU 3a KPEIUTEH PEUTUHT OT BHHIIHU W3TOYHHULIM W/WIKM (PUHAHCOBU
OTYETH Ha KIMEHTUTE U Jpyrure KoHTpareHTH. [lonuTuka Ha [[pyxkecTBOTO € Ja M3BBPIIBA
TpaH3aKLUU CaMO C KOHTPAareHTH ¢ J00bp KpeauTeH pelTHHr. PBHKOBOJICTBOTO Ha
JIpy>KecTBOTO CYMTa, Y€ BCHUYKU TOpecrioMeHaTH (PUHAHCOBU aKTHBH, KOUTO HE ca Omiu
o0e3lIeHsABAaHM WJIM Ca C HACTBIMJI NaJeX Mpe3 NpPeICTaBeHUTE OTYETHU IEPHOIHU, ca
(bMHAHCOBH aKTHBH C BUCOKA KPEAUTHA OILICHKA.

Jlpy>kecTBOTO He € MPeI0CcTaBsI0 ((MHAHCOBUTE CU AKTUBH KaTo 00e3MeYeHHE 110 IPYTH
CJIIEIIKH.

[To oTHOILIEHUE HA THPTOBCKUTE U APYTH B3eMaHus [[pyKecTBOTO HE € M3JI0KEHO Ha
3HAYUTENICH KPEAUTEH PHUCK KbM HUTO €IUH OTAeNeH KOHTpareHT WM KbM TIpyna oT
KOHTPareHTH, KOUTO UMAaT CXOJIHU XapaKTePUCTHKHU. TbProBCKUTE B3€MaHUS CE€ CHCTOAT OT
rojasiM Opoil KIMEHTH B pa3iMyHU WHAyCTpuu U reorpadcku obmactu. Ha OGazara Ha
HMCTOPUYECKH MOKa3aTelu, PbKOBOACTBOTO CUMTA, Y€ KpPEIUTHATa OLIEHKAa Ha ThPrOBCKHU
B3EMaHMs, KOUTO HE Ca C U3TEKbI Majiexk, € J00pa.

KpeauTHHAT pUCK OTHOCHO NMapyu M NMapUYHU €KBHUBAJIEHTH, CPEICTBA HA MapUYHUS
naszap, HeoOe3neueHu oOnuranuu U (UHAHCOBU MHCTPYMEHTH C€ CUMTA 32 HECHILECTBEH, Thil
KaTO KOHTpareHTHTe ca OaHKH ¢ 100pa permyTanus U BUCOKAa BHHIIHA OLEHKA HAa KPEIUTHHUS
PEUTHUHT.
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3ary6a ot o0e3lieHKa € mpu3HaTa B pa3mep Ha 164 xui. eBpo banancoBure cToifHOCTH
OIMHMCAHU TIO-TOPEe, MPEICTABISIBAT MAKCUMATHO BH3MOKHOTO M3JIaraHe Ha KPEJAUTEH PUCK Ha
JIpy>KeCTBOTO IO OTHOIIECHHE Ha Te€3U (PMHAHCOBH WHCTPYMEHTH.

Crpykrypara Ha (puHAHCOBUTE aKTHBH IO (pa3w M OTHOCHMMATa KbM TAX OOE3ICHKA
MOXe Jja ObJie IPEeICTaBEeHa KAKTO CIIEBA:

Pa3a 1

XHJ1. €eBPO
[IpenocraBenu KpeauTu 6 255
OuakBaHU KpeIUTHU 3aryou (350)
TBproecku B3eMaHus 5
OuakBaHU KpeIUTHU 3aryou -
B3emanus ot cBbp3aHH JHULIA 7257
OuakBaHU KpeIUTHU 3aryou (98)
[Tapy 1 mapr4HM €KBUBAJIICHTH 4
OuakBaHU KPEeIUTHU 3aryon -

13 073

HpyxecTBoTo nmpuiara onpoctenust mojaes Ha MCPO 9 3a npu3HaBaHe HA OYAKBAHHUTE
KpCIAUTHU 33Fy6I/I 3a IOCJIMA CPOK HA aKTHBA 3a BCUYKU ThbPTOBCKHU B3CMAaHUA, TBU KaTo T€ HIMAT
CBhIIIECTBECH q)HHaHCOB KOMIIOHEHT.

[Ipun ompenensiHeTo Ha pa3Mepa Ha OYAKBAHUTE KPEOUTHH 3aryOM TBHpPrOBCKHUTE
B3€MaHMs ca OIICHEHU Ha KOJIEKTHBHA OCHOBA, Thi KaTO MPUTEKABAT CXOJAHU XapaKTEPUCTHKU
Ha KpeauTHUs puck. Te ca rpynupanu cropes, Oposi Ha U3MUHAIUTE U3TEKIIUTE JTHU.

OuyakBaHWTe HUBa Ha 3aryOW ce OCHOBaBaT Ha Npoduia Ha TOCTHIUICHUATA OT
nponaxom mipe3 nmocaeaaute 48 mecena npeau 30 oru 2026 1. 1 31 nekemBpu 2025 1., KaKTO
W Ha CHOTBETHUTE HCTOPUYECKH KPEAUTHH 3aryOM Tpe3 To3u Iepuon. Vcropuueckure
MPOIICHTH C€ KOPUTHPAT, 3a Jla OTPa3AT TEKYIIUTE M TMEPCICKTUBHU MAKPOMKOHOMHYECKH
(hakTOpH, BIUSCHIN BbPXY CIIOCOOHOCTTA HA KJIIMEHTA J1a YPEeIu HeroraceHara cyma. Boerpekn
TOBAa MPEJIBUJl KPATKHUS TEPHOJ, H3JIOKEH Ha KPEAWTCH PHCK, BB3IACHCTBHETO HA Te3HU
MaKpOMKOHOMUYECKH (PaKTOPH HE CE€ CUMTA 332 3HAUUTEITHO TPE3 OTYETHUS MIEPHO/I.

T'BprOBCKI/ITe B3€MaHHUA C€ OTIIMCBAT, KOIraTo HiAMa pPa3syMHO O4YaKBaHE 3a
BB3CTAHOBABAHC Ha CPCACTBA OT TAX. HeI/ISB"prJ_IBaHeTO Ha INIalllaHuA B paMKUTC Ha 360 JHHU
OT AdarTrara Ha (baKTypaTa U HCBB3MOXHOCT Ha I[I)Y)KCCTBOTO Ja OOroBOpH aJITCPHATUBHO
CIIOpa3yMCHHUC 3a IJIalIaHE, HApCA € APYI'H, C€ CHUTAT 34 MHAUKATOPHU 3a JIUIICA Ha PAa3yMHO
O4YaKBAaHC 34 BB3CTaHOBsBAHC.

JIBUKEHHETO Ha OYaKBAaHUTE KpPEAUTHU 3aryou 3a (PUHAHCOBUTE AaKTHBH Ha
HpyxectBoTo 3a 2026 1. 1 2025 1. € NpeACcTaBeHO, KAKTO CIIEBA:

2026 2025

WI. eBPO XML
€Bpo
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Havanna cToiiHOCT Ha o4akBaHHUTE KpeauTHU 3aryou kpM 01 stsHyapu 207 -

Hauncnenu npes nepuoaa 263 207
Bb3cTranoBenu 06e311eHKH 9)
Kpaiina croiiHOCT Ha OyaKBaHWUTE KpeAUTHU 3aryou kbM 30 roHU 461 207

3.6.JlukBuAEH puck

JIMKBUIAHUSAT PUCK MPEACTABIISIBA PUCKBT [Py KECTBOTO J1a HE MOXKE Ja IIOTAaCH CBOUTE
3aabOKeHUs. J[py’KecTBOTO Mmocpelia Hy>KIUTe CH OT JIMKBUIHU CPEACTBA, KATO BHUMATEIIHO
CJIeNIM TUTAIIaHUSTA IO TTOTACUTEITHUTE TVIAHOBE Ha JBJITOCPOYHUTE (DUHAHCOBH 3aIBIKCHHUS,
KAaKTO Y BXOJAIINATE W M3XOJAIIM MApUYHU TOTOIM, BH3HUKBAIIM B X0Jla Ha ONEpaTHBHATA
neitHocT. HyXauTe OT JTUKBUIHU CPENICTBA C€ CIEAAT 3a Pa3IuYHU BPEMEBU TMEPUOAM -
©KEJTHEBHO M EXECEeAMHYHO, KakTo M Ha Oa3zara Ha 30-gHeBHM nporHo3u. Hyxaute ot
JIMKBUJIHU CPEJICTBA B IBITOCPOYEH IUIaH - 3a nepuoau ot 180 u 360 mHu, ce ompenensrt
MeceuHo. HyknuTe oT mapuuHu CpeACcTBa CE CPABHABAT ChC 3a€MUTE Ha PA3IOJIOKEHUE, 3a J1a
ObJIaT yCTAaHOBEHW W3IUINBIHN Wi JAehunutd. To3u aHaau3 ompeness Aajld 3aeMHUTE Ha
Pa3MoJIOKEeHHE IIIe Ca JOCTaThYHU, 32 Ja MOKPUST HYXAUTe Ha J[pyKecTBOTO 3a mepuoa.

JlpyXecTBOTO IbpXHU Mapu B Opod M NMyONWYHO THPryBaHU IIEHHM KHMXKA, 3a Ja
rnocpenia JUKBUAHUTE cU HyX)au 3a nepuoan A0 30 guu. CpeactBa 3a ABJITOCPOUYHUTE
JUKBUJIHU HYXIH C€ OCUTYpsSBaT UYpe3 3aeMH B CHOTBETHHSA pa3Mep M Tpojaxda Ha
JBJITOCPOYHHU (PUHAHCOBU aKTHBH.

Kbem 30 roum 2026 r. maaexxuTe Ha JOTOBOPHUTE 3aAb/DKEHHS Ha J[pyKecTBOTO
(ChaBprKaIIy JTUXBEHH TIIAIIAHKS, KBACTO € IPHIIOKUMO) ca 0000IIEHH, KaKTO CJIe/IBA:

Texkymu HeTtexyuu
30 ronu 2026 . Jo 6 Mexny 6 Han 1 romuna
Mecena " 12
Mecena

XHJI. €eBPO0 XHJI. €BPO XHJI. €BPO

3aemu 48 8317 25206
THProBCKU U APYTH 33IBIKESHUS 6 242 -
JIM3UHTOBHY 3a0BbIDKEHUSI 111 111 233
3abI>KeHUs! KbM CBbpP3aHU NPEIIPUATUS - 4256 -

Oomo 165 12 926 25 39

B npenxomHuss oTYeTeH Mepuoj MaAEKUTE Ha JIOTOBOPHUTE 3aIbJDKEHHUS Ha
JpyxecTBOTO ca 00001IIeHH, KAaKTO CJIe/IBa:

Texkymu Hertexyum
31 nexemBpu 2025 r. Ho 6 Mexnay 6 Han 1 ronmua
Mecena " 12
Mecena

XHJI. eBPpO  XWJI. €BPO XWJI. €BPO
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3aemu 108 18 947 6 468
TBproBeku U Apyry 3abJIKEHUS 13 3 886 -
JIM3UHTOBHU 3abJIKEHUS 107 107 354
3abIKEHUS. KbM CBBP3aHU NPEANPUATUS - 1 893 -
O0mo 228 24 833 6 822

CTOI\/JIHOCTI/ITG, OIIOBCCTCHM B TO3M aHallM3 Ha IaACc)KHUTEC Ha 3aJbJIKCHHUATA,
nNpeaACTaBJIABAT HCAUCKOHTHUPAHUTC IMAPUYHH IOTOUU I10 JOTOBOPHUTEC, KOHUTO MOrar ga c¢

pasiinydaBat OT 0aJaHCOBUTE CTOMHOCTH Ha 3aABbJDKCHUATA KbM OTUCTHATA JaTa.

MOUHAHCOBUTE AKTHUBH KaTO CPE€aACTBO 3a YIIPpAaBJICHHUE HA JIUKBU/IHUS PUCK

IIpn oueHsBaHETO M YyIPAaBICHUETO HA JIMKBUAHUA PUCK JlpyKECTBOTO OTUYMTa
OYAaKBAHWUTE MApUYHU MOTOUM OT (PUHAHCOBUM HHCTPYMEHTH, MO-CIEHHUATHO HATIUYHUTE
[IApUYHU CPEACTBA M THPrOBCKM B3eMaHWsA. HalnuHuTe mapuyHu pecypcu U ThPrOBCKHU
B3€MaHMsI HE HAJBUINABAT 3HAYUTEIIHO TEKYLIUTE HYXIU OT H3XOJAI] IMAapU4YeH IMOTOK.
CpriacHO CKIIIOYEHHMTE JOrOBOPU BCUUKHU MApPUUHU MOTOLUHU OT ThPrOBCKU U APYTH B3€MaHUS

ca IbJDKMMH B CPOK IO IIECT MECelia.

4. AHajau3 HA 1eHHOCTTA U PUHAHCOBMTE PE3VJITATH:

[Ipuxoau oT Haemu

Hpyru npuxoau

[Ipuxoau oOT mnpomMsiHA Ha CHpaBEIJIUBUTE
CTOMHOCTH Ha UHBECTUIIMOHHU UMOTHU
(3ary6a)/meuanba oT mpoaakba Ha HETEKYIIH
aKTUBU

Pasxonau 3a marepuanu

Pa3xoau 3a BBHILIHU yCIIyTH

Pa3xoau 3a nepconana

Pa3xomu 3a amopTu3amus Ha HEPUHAHCOBU
aKTUBU

Pa3xonu 3a o6e3nieHka Ha PUHAHCOBU aKTUBU
Hpyru pasxonu

3ary0a ot onepaTuBHA AeHHOCT

Heren pesynrtar or omepauuu ¢ (UHAHCOBH
MHCTPYMEHTHU

DuHAHCOBU IPUXOIU

DuHAHCOBHU pa3xoau

ITeyan6a npean nanbOM

Pa3xoau 3a nanbk BbpXY /10X01a
Ileuan0a 3a roguuaTa

2026 2025
XWI. €BpO XHJI. €eBPO
- 90

1 58

- (44)
(175) (192)
(30) (30)
(120) (1)

(254) (341)
(102) (72)
(630) (532)
3526 172

392 2919
(1742)  (1583)
1496 976

1496 976
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OO01110 BceoOXBaTEeH 10X0/1 3a TOAUHATA 1496 976
H3meHeHne OT mpeBalyTHpPaHe HA KanuTaa 4 -

OO0u10 pe3yarar 1500 976
Jloxoa Ha akuusi €Bpo €BpO
OCHOBEH JIOXOJI Ha aKIUs 1.089 0.709

Ksm 30.06.2026 r. nmeuanbata ot Ha J[pyKeCTBOTO O€NIeKU CEPHO3EH PBHCT CIPSIMO
HU3MUHAINUA OTYCTCH IICPUOI.

®unancosute pazxomu kbpMm 30.06.2026 rogmna B pasmep Ha 1 742 xun. eBpo
MPEJCTaBIsABAT:  JIMXBU M0 CKJIIOYEHHW OOJIMTAllMOHHU, THPTOBCKM 3a€MH W 3a€MH OT
¢uHaHcoBH MHCTUTYIMHU (KBM 2025 1. — 1 583 xui1. eBpo).

Hetnus pesynrar ot onepanuu ¢ GpuHancoBu uHCTpyMeHTH KbM 30.06.2026 ToauHa B
pa3Mep Ha 3 526 xuj. eBpo OenekH CEpHO3eH PBCT CIPSAMO U3MHUHANINS OTYETEH Nepruo (KbM
2025 r. — 172 xun. eBpo).

THproBcku u Apyru B3eMaHHus

2026 2025
XHJ1. €BPpO  XWJ. €BpO
THpProecku B3eMaHus

THpProBckH B3eMaHUs 5 14

5 14
Apyru ¢puHaHcoBM B3eMaHUSs
B3emanus o 1oroBopu 3a 1ecuun - 3262
THProBcku v Apyru B3eMaHusi, PUHAHCOBH AKTUBU - 3276

Bceuuku B3eMaHus ca kpaTkocpouHu. HeTtHara GaraHcoBa CTOMHOCT Ha ThPTOBCKUTE U
JIPYTd B3€MaHHs C€ TMpHUEMa 3a pa3yMHa MPUOJM3UTEIHA OICHKAa Ha CIpaBeajuBaTa UM
CTOMHOCT.

Bcuukn TBPTOBCKH U OPYI'nU (i)I/IHaHCOBI/I B3CMaHHA Ha HPY)KGCTBOTO ca mHpcriicganu
OTHOCHO HACTBIIMJIHA CHOUTHS Ha HCUIITBJIHCHUC, a4 3a BCUYKHU ThbPI'OBCKHU B3CMAHU € IIPUIIOKCH
OIIPOCTCH IMOAXO0A 3a OIIPCACIIAHC Ha OUaKBAHUTEC KPCAUTHH 3ary614 KbM Kpas Ha IICpruoaa. Hp63
nepuoaa HAMa CBCACHHA 3a HAJIUMYHC Ha HGO6XO,I[I/IMOCT oT 0663HCHK3 Ha TBProBCKHUTC
B3CMaHU.

B3emanus no gorosopu 3a necuu ca cbe cpok 31.12.2026 .

duHAaHCOBU aKTUBHU IO aMOpPTHU3HpaHa CTOI>'IHOCT, BKJIFOUBAT TOPCAOCTABCHU 3acCMHU.
bamancoBara cTOMHOCT Ha (I)I/IHaHCOBI/ITe AKTHUBHU 110 aMOPTU3HPAHA CTOMHOCT ca MMpeACTaBCHU,
KaKTO CJICABA:

2026 2025
XWI. eBp0  XWJI. eBPO
BasnancoBa cToiiHOCT (aMOpTH3MPaHa CTOMHOCT):
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[IpenocraBenu 3aemu 6 145 3 898

JInxBu 1O NPENOCTABEHU 3aEMHU 110 51
KopekTuB 3a ouakBaHU KPEAUTHU 3aryoun (350) (102)
banancosa croitHoCT 5905 3 847

KoM 30.06.2026 r. KpaTKOCPOYHHUTE 3a€MH Ca MPEJIOCTAaBEHU NPU T'OJUILIHU Ha3apHU
JTUXBEHU paBHUILA 0T 4% 110 7% U ca B 3aBUCUMOCT OT CPOYHOCTTA Ha kpeauTa. CpoKbT Ha
noracsiBae € 10 31 nexemBpu 2026 1. 3aemuTe ca npenoctaBeHu 0e3 o0e3nedeHusl.

[TorydenuTe 3aemute Ha J[pyKECTBOTO BKJIFOUBAT CIICTHUTE (PMHAHCOBU TTACHBH:

Mosicnenune Texkyumu Herexkyuu
2026 2025 2026 2025
XHJI. XHJI. XHJI. XHJI.
€BpO0  €eBpo eBpo €Bpo
@OUHAHCOBU TMacHUBH, OLCHSIBAaHU
[0 aMOPTHU3UPaAHA CTOWHOCT:
OO6nuralMoHHYU 3aeMU 15.1 2907 38 25206 6079
Twproecku 3aemu 15.2 137 11519 - -
3aeM oOT Apyru (QUHAHCOBU 15.3 5321 5321 i i
WHCTUTYLIUU
bankos 3aem - oBbpapadt 15.4 - 1 999 - -
001110 6amaHcoBa CTOMHOCT 8365 18876 25206 6 079

O0JuranuoHuy 3aeMu

O6aurammonna emucus ¢ ISIN BG210004246 (6opcos xox TIZC)

Ha 21.05.2024 r. [IpyxectBoTO M31aBa obiuramuonna emucus ¢ ISIN BG210004246.
OO6mmsaT pazmep Ha 3aema € 2 500 000 eBpo. [To Hero APyKECTBOTO ABIKHU KYTTOHHH IJIAIIaHUS
Ha BCEKM 6 Mecela, KaTo KylnoHa ce M34uciaBa npu cToitHocTTa Ha uHaekca 6M EURIBOR
wiroc HagOaBka 3% /Tpu mpoleHTa/, HO He Mo-Maiko oT 4% /deTupu nmpoleHTa/ U He MoBeYe
or 7.5% mpu kouBeHmus Actual/365L, ISMA — Year. [lagexpr Ha oOiuranusara € Ha

21.05.2027 r.

Oo6nurammonna emucus ¢ ISIN BG2100051247 (6opcos kox TIZA)

Ha 26.11.2024 r. IpyxectBoTO M31aBa oonuramuonHa emucus ¢ ISIN BG2100051247.
OO6must pazmep Ha 3aema e 3 579 043 eBpo. [1o Hero apyKecTBOTO ABHKU KYTIOHHU TUTAIAHUS
Ha BCEKH 6 Mecella, KaTo KylOHBT Ce U3UMCIsABa MPU (PUKCUPAH JUXBEH MPOLEHT B pa3Mep Ha
7% (cemeM MpOIIEHTa) TOAUIIHO BHPXY HEIMOraceHara 4acT OT IJIaBHHIIATa, MPHU JMXBEHA
KOHBeHIMs Peanen Opoil 1HM B mepuoaa KbM peaneH Opoil aHu B rogunara (Actual/365L,
ISMA - Year). [lagexxsT Ha obnuranusara e Ha 26.11.2031 r.

Oo6aurammonna emucus ¢ ISIN BG2100051247 (6opcos kox TIZA)

Ha 26.11.2024 r. IpyxecTBOTO HM3/1aBa obauraironHa emucus ¢ ISIN BG2100051247.
OOt pazmep Ha 3aema e 3 579 043 eBpo. 1o Hero Apy»ecTBOTO IbJIKU KYTTOHHH IUTALAHUS
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Ha BCEKH 6 Mecela, KaTo KyIOHbT Ce U3UUCIIABA NPU (PUKCUPAH JIMXBEH MPOLEHT B pa3Mep Ha
7% (cemeM MpOIEHTA) TOJUIIHO BbpPXY HEMoOraceHaTa 4yacT OT TIJIaBHUIIATA, MPU JINXBEHA
KOHBeHIMA Peanen Opoll THU B mepuoaa KbM peayneH Opoil auu B rogmnara (Actual/365L,
ISMA - Year). [lagexxsT Ha obnuranusra € va 26.11.2031 r.

O6aurannonna emucus ¢ ISIN BG2100020267

Ha 27.05.2026 r. IpyxectBOTO M31aBa odnuranuonna emucus ¢ [ISIN BG2100020267.
OO6uusaT pasmep Ha 3aemMa € 21 985 000 eBpo. Ilo Hero apyXecTBOTO IBJIKH KyIOHHU
I1aIaHus Ha BCEKU 6 MCCCILA, KaTO KYIIOHBT CC U3YUCIISABA IIPH JIMXBCH NPOLCHT B pasMEp Ha
6 meceuer Euribor+ 2% mynkTa MuauMyM 5% MakcuMyMm 7,5% TOIMITHO BEPXY HeToraceHara
4acT OT TJIaBHUIIATA, TIPU JTUXBEHA KOHBEHIIHS PeaseH Opoit 1HU B meproaa KbM peaneH Opoit
nHu B roauHara (Actual/365L, ISMA — Year). [lagexxsT Ha obnuranusrta e Ha 27.05.2034 1.

KoM 30.06.2026 1. 3a0bJKEHUSTA IO OOJTUTAIIMOHHY 3a€MHU Ca CIIEIHUTE:

2026 2025
XWJI. eBPO XWJI. €BPO
Herexymm:
OO0nuraoHHN 3a€MH — IVIaBHUALIA 25206 6 079
25206 6079
Texkymu:
OO0auUraoHH 3a€MH — TJIaBHUIIA 2 858
OOMraoHHA 3a€MHU - JTUXBa 49 38
2907 38

Tbproscku 3aemu

banancoBara cTOHHOCT Ha MOJIyYEHUTE THPrOBCKHU 3aeMU (TJIaBHUIA U JIUXBA), OLIEHSBAHU 10
aMOpTHU3HpaHa CTOMHOCT, € KaKTO CJIeBa:

Kpenutop 30 rouu 31 nexkemMBpH
2026 2025
I'nmaBunnma Jlunxsa I'maBunnma Jluxsa

XHJI. €BPO  XMJ. eBPO  XWJI. €eBPO  XHJI. €BPO

Oroubp Kenutba Xonguur A/l - - 8250 18
Konekto Kenuten AJICHUL] 84 - 2 096 36
Perno coenku - - 1 062 6
beronoBu enementu Mapuua OO/ 16 1 16 1
bonkan IIpomspt  HMHCTpyMeHTC

AJICHILL - 6 - 6
beronosu Enementn EAJ] 19 1 - -
Jpyru 1opuaudecku auma - 10 - -
duznuecku Iuia - - 27 1
Oo6mo 119 18 11 451 68

banancoBara cTOWHOCT Ha TIOMyYEHUTE 3a€MHU CE MpUeMa 3a pa3yMHa MPUOIHU3UTETHA
OIICHKAa Ha CIpaBeJIuBaTa UM CTOWHOCT. 3a€MUTE ca OTIMYCHATU MPU (PUKCUPAHU JUXBEHU
HUBa B Auana3oHa ot 4.5% 1o 6% u ca ¢ nagex 10 kpas Ha 2026 r.

ITo peno crenkara ca 3al0KE€HH aKLIUM HA MyOIUYHO JpYyXkKecTBO, NosicHeHue 9. Hiama
MpeJOCTaBeHU 00e3MeUeHus 10 IPYTUTE MOTYYeHH ThPrOBCKH 3a€MHU.
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3aemMu OT HEOAHKOBH qJI/IHaHCOBI/I HHCTHTYU MU

[Ipe3 nexemBpu 2024 1. JIpy’KeCTBOTO € CKIIOYMIIO JOTOBOP 3@ ThPrOBCKU KPEIUT 3a
cyma B pazmep Ha 5 500 xun. eBpo (5 500 xun. eBpo). CpokbT Ha joroBopa € 18 mecena 1o
31.05.2026 r. mpu pukcupana auxsa 18%. O0e3nedyeHusTa 1o JOroBopa 3a 3a€M ca UMOTH Ha
Ekcno [Tapk AJl, B kauecTBOTO cH Ha unotekapeH LrbkHUK benkoscku [Ipomsptc EOO/I.

2026 2025
XHJI. €eBPO XHJ1. €eBPO
Texkymu:
3aemu OT HEOAaHKOBU (PMHAHCOBH MHCTUTYLIUU 5321 5321
5321 5321

bankos 3aem:
Jpy»ecTBOTO CKJIFOUBA IOTOBOP 3a 0aHKOB OBBpapadT B pazmep Ha 2 000 xui. eBpo. CpoKbT
Ha gorosopa € 20.11.2026 r. 3aeMBT € OTITyCHAT NpU TOAUIITHA JIWXBa B pazmep Ha 4.10% Karo
o0e3neyeHus o JI0roBopa 3a OaHKOB 3aeM ca mpeaocTaBeHH umotu Ha Excno IMapkx A/Jl, B
KaueCTBOTO CH Ha UIIOTEKapeH IbXHUK. 3aeMbT KbM 30 roHn 2026 r. € moraceH.

2026 2025
XWJI. €BPO XWJI. €BPO
Texkymu:
OBbpapadr - 1 999
- 1999

[Ipe3 nepuona JIpy»KeCTBOTO MMa CKIIOYEH JOTOBOP 3a JIM3HMHT 3a MPHI00MBaHE Ha
MoxayiHa cuctema Hydrogenera 100m3/h ¢ mommuoct 500 kWh. To3u nu3WHTOB OTOBOD €
OTpa3eH B OTYeTa 32 (UHAHCOBOTO CHCTOSHHE KaTO aKTUB B MIMOTH, MAalllMHK ¥ CHOPBKCHUS
(osicHeHue S5) ¥ 33 IbJDKCHUE 110 JTU3UHT.

Cymara na noroBopa ¢ 800 xui. eBpo. CpokbT Ha Joroopa € 36 mMecerna C4uTaHoO OT
30.06.25 r. JluxBaTa ce M3YUCIIsIBA KaTo 0a30BHsI JIUXBEH MpoIleHT - 3M Euribor, HO HE 1mO-
Majko ot 2.324% mtoc HagOaska ot 4.176%.

2026 2025
XHWJI. eBPO XWJI. €eBPO
Herexymu:
JIM3uHT — r1aBHUALIA 233 354
233 354
Texkymu:
JIM3uHT — r1aBHUALIA 222 215
222 215

Bbeaemure MuanManHy TU3UHToBY miamanus KeM 30 roHn 2026 T. ca KakTo clIeaBa:

JAbkuaMu MHHHUMAJHHA JHU3HHTOBH
IJIAIAHUASA
Jo 1 roquna 1-2 2-3 Oo0mo

rOAMHU  TOJAUHU
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XHJI. eBPO

XHJI. €BPO XHJI. €BPO XHJI. €BPO

30 ronu 2026 1.

JIM3WHTOBY TIIAIAHUS 243 221 20 484
®uHAHCOBHU pa3xou (21) (8) - (29)
HetHa HacTOSIIA CTOMHOCT 222 213 20 455

OOuuUAT U3XOAII] TapUYEH MOTOK 32 JIM3UHIOBY JOIOBOPH 3a T'OJMHATa, Bb3JM3a Ha 243

XHJI. €BPO

THpProecku M Apyru 3aabJKeHUs

Texkymu:
TBHpProBckH 3a1bIKEHUS
3aabIKEHUS 10 TIECUU
DuHAHCOBY MACUBU
JaHbYHY 338 IBIIKCHUS
[Tony4yenu aBancu
HApyru
HedunancoBu nacuBu
THProBCeKU M APYIrH 3a0bJIKEHUS

2026 2025
XHJ1. eBpO  XWJL. €BpPO
8 256
- 3630
3 886
1 6
231 1134
3
243 1140
243 5026

Hernata 6anaHcoBa CTOHHOCT Ha TEKYIIUTE ThPrOBCKY U JIPYTH 3aIbJIXKEHHS CE TIpuemMa
3a pa3yMHa NpUOIM3UTEIHA OLIEHKA HA CIIPAaBEJINBATa UM CTOMHOCT.

Caesku ¢bC CBbP3aHM JIMIA:

Cebp3anuTe nuiia Ha [[pyKecTBOTO BKIIIOYBAT COOCTBEHUIIUTE, IbILEPHHU IPEIIPUSITUS, IPYTU

CBBP3aHM JIMIA U KJIIOUOB YNIPABJICHCKH ITEPCOHAI.

CnejKH ¢bC COOCTBEHUIIUTE

Bun cnenka

[IpenocraBeHu 3aeMu

BwpHatu 3aemu

[Ipuxoau oT MUXBU

IInaTenu nuxsu

[TpuaoOuTo B3eMaHe MO JIOTOBOP 3a IECHUs
IToracsBane 1o 11ecus

Pexnmandukanms

OuakBaHU KpeIUTHU 3aryou
Pexnacudukanus Ha oOe3leHKa

ITonyuenu 3aemu

Bb3cranoBeHu 3aemMu

Hauucnenn nuxsu

[Lmarenun nuxsu

CrpriiacHo 10roBOp 3a LECHst

IToraceno 3aabiKeHue 10 TOTOBOP 3a LECUs

2026

XWI. eBPO
1677
(991)

10

(84)
3290

(3 290)

(2 998)
(115)

115

690
(960)
16
(24)
4063
(4 063)

2025

XHJI. €BPO
2392

(42)

117

(%)

4231
(1518)
135
(153)
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CneJIku ¢ IbIIEepHHU NPeanpUusiTus

Bua caenka

[To morosop 3a asnoBe

3anucaHo yBeJIMUEHHE Ha KaruTasia
[IpenocraBenu 3aeMu

BrpHartu 3aemu

[Ipuxoau oT TMXBU

IInaTtenun nuxBu

BopHatu cpeacTBa o 10roBop 3a 1ecus
[Tponax6a Ha 1ecuun

Ilena nmo necuun

HpeHOCTaBeHI/I AdBaHCH HA NIOAOTYCTHU JIMIIa
Bw3cranoBenu aBaHcH OT INOJOTUCTHH JINIIa

OuakBaHU KpeIUTHU 3aryou

[Tonydyenu 3aemu

JIuxsu, cbri. Ciopazymenue
BrpHartu 3aemu

Pa3xonu 3a muxBu

[Inarenun nuxsu
Pexnmacudukanms

CneJiku ¢ acCOUMUPAHM NPeANPUATHSA

Bun cnenka

3anuca”o yBeJIMYEHUE Ha KanuTalia
[IpenocraBenu 3aeMu

Bbpnatu 3aemu

[Ipuxoau oT IMXBU

IInateHu TuxBU

[Tonyuenu 3aemu
BbpHatu 3aemu
Paszxoau 3a nuxsu
[InaTtenn nuxsu
[IpenocraBenu aBancu
Pexnacudukanus

40.1. CneJaxku ¢ APYIru CBbP3aHH JIMIA

Bua coeaka

Hpe,Z[OCTaBeHI/I 3aCMH

2026

XHJI. €BPO

230
1013
(29)
533
(832)
(301)
62
3262

(74)

1164

El 392)

14
)

2026
XHJI. €BPO

230

1411
(1538)
6

(6)

2026
XHWJI. eBPO

245

2025
XHJIL.
eBpo

2025
XHJI. €BPO

2025
XWJI. €eBPO
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Bua caenka

BrpHartu 3aemu

[Ipuxoau ot 1MXBU
[lnarenun nuxsu

OuakBaHU KpeIUTHU 3aryou

[Tonydenu 3aemu

[Tonydenu 3aemu

BbpnaTtu 3aemu

Pa3xoau 3a nmuxsu

IInaTtenun nuxBu

Jluxsu, cbri. CriopazymeHue
[IpenocraBenu aBaHcu
Pexnacudukanms

Cae/IKu ¢ KJIIOYOB YIPABJIEHCKH MEPCOHAI

2026

XHJ1. eBPO
(26)

4

()

920
(10)
67
731

2025
XHJI. €BPO

KirrouoBuAT ynpaBieHCKH nepcoHan Ha J[py>KeCcTBOTO BKJIFOUBA 4jeHOBeTe Ha ChBeTa
Ha JUPEKTOpUTE. Bb3HarpaxiaeHusTa Ha KIOYOBHS YIIPABICHCKH IEPCOHAI BKIIIOYBAT

CJICIHUTE pa3sxogu:

KpaTkocpounu Bb3HArpakIeHus:
3amiatu

[InaTenun

O0110 KPATKOCPOYHHM Bb3HATPAKIEHUS

Pa34yern cne CBbpP3aHHU JIUIIA B Kpasd HA roAuHaTa

HeTtexkymu B3eMaHus OT:
- IbILIEPHU NPEATPUATHUS
OuakBaHU KpeIUTHU 3aryou

Texkylmu B3eMaHus OT:
- cOOCTBEHUIIN
OuakBaHU KPEIUTHU 3aryou

- IBILIEPHU PEATPUATHUS
OdakBaHU KpeIUTHU 3aryou

- IpyTH MPEANPUATUS
OdakBaHU KpeIUTHU 3aryou

OO0 TeKkyuu B3eMaHus OT CBbP3aHH JINIA
O0110 B3eMaHUA OT CBbP3aHM JTHIA

2026 2025

XHJI. €eBPO XHJ1. €BPO
11 11

(11) (11)

2026 2025
XHJI. €BPO XHJI. €BPO
675 675

(14) )

661 668

- 2418

- (72)
6974 3 647
(92) (27)

283

(6)

7159 5966

7 820 6 634
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TeKyHII/I 3abJKCHUA KbM:

- cOOCTBEHHLIN 110 487

- IBLIEPHU MPEANPUSITHUS 1269 1402
- aCOIMHPaHU TPEIIPUITUS -

- Ipyru 2877 4
O0110 TeKylIu 3abJIKEHUsI KbM CBbP3aHU JIMLA 4 256 1893
00110 321b/ZKEHUSI KbM CBbP3aHH JIUIA 4 256 1893

Kbm 30.06.2026 1. HETEKYIIUTE 3aAbDKCHUS KbM JIBIICPHU TMPEANPUATUS MO OOII
KOHTpPOJI ca ()OPMHUPAHH 10 JOTOBOPH 3a IMOJYYCHU 3aCMH, IPHU TOIWIICH JUXBEH MPOIICHT,
CBHIIOCTABUM C Ta3apHUTE JMXBEHU PAaBHMINA, U KpaeH CPOK Ha W3JbJDKaBaHe mpe3 2027 T.
B3emanusiTa 1o rnpenocTaBeH 3aeMHU ca He0Oe3eUeHH.

Kem 30.06.2026 r. B3emanuara Ha J[[pyKecTBOTO OT JbIIEPHH MNPEANPUATHS
MIPECTaBIABAT MPEJOCTABEHN 3a€MH Ha IBIICPHU MPEATIPHUSITHS, IIPH JINXBEH MPOIEHT — 6.5%-
8.5%, chIoCTaBUM C Ma3apHUTE JMXBEHW paBHUINA. B3emaHusATa MO MpEeIOCTAaBEHU 3a€MH Ca
HeoOe3MeueHH, KaTo TeKYIIUTEe B3EMaHHs 10 3aeMH (BKJI. HAUMCIICHH JINXBH) TTAJIKUPAT TIpe3
2026 1.

KoM 30.06.2026 r. TekymuTe 3aIbJDKEHAS] KbM COOCTBEHUIIH, ABIIEPHU IPYKECTBA U
JPYTHU CBBP3aHU JIUIA 1101 001 KOHTPOJI ca POpMHUPaAHU IO JOTOBOPH 3a TTOJTYYSHH 3aEMHU, TIPH
TOJIMINIEH JIMXBEH MPOIICHT, CHIIOCTABUM C TA3apHUTE JINXBEHU PABHUIINA, U KPaeH CPOK Ha
n3abJKaBane npes 2026 r.

33,[['BJ'I)KCHI/ISIT3 I10 IIOJIYYCHHU 3a€MH Ca HeoOe3MeYeHH.

5. Baxuy__cLOMTHS, HACTBLIWJIM _Cjel  JaTaTa, KbM_KOSITO € ChCTaABEH
MECKANHHUAT (DUHAHCOB OTYCET:

He ca Bp3nukHaIN KOpurupaiu CHOUTHS WIIM 3HAYUTEIHN HCKOpUTrupaluu CHOUTHSA
MCXKIAY AaTaTa Ha (l)I/IHaHCOBI/IH OTYET UM AaTaTa Ha OTOPU3HUPAHETO MY 3a U3JaBaHC, OCBCH
IMIOCOYCHUTC I10-10J1Y:

Boenna onepanust Ha CAILLl n U3paen cpemy Upan

Ot kpas Ha Mecel] GpeBpyapu ce HabI0JaBa ecKalalys Ha HAllPEeKEHUETO, CBbP3aHO
cbe cTapTupanata Ha 28 ¢eBpyapu 2026 r. cbBMecTHa BoeHHa oniepanust Ha CAILl u M3paen
cpeury ¢ koH¢nukTta B Mpan (,,Onepamms Epic Fury"), koero mompuHacs 3a MoOBHIIIEHA
reoNnoJINTUYECKa HECUTYPHOCT B PeTHOHA U Ha rIo0aiHo HUBO. [loTeHIMamHUTe MoCIeanIIN
OT Te€3U CHOUTHUS BKITIOYBAT 3aCHUJICHA BOJIATUIITHOCT HA EHEPTUHHUTE NTa3apH, JObIHUTEIHN
Kosie0aHusl B MaKpPOMKOHOMHYECKATa Cpe/ia U MOBUIIIEHA HECUTYPHOCT OTHOCHO OBbJIEIINTE
MKOHOMHYECKH YycloBUsA. [[pyxkecTBOTO HsMa mpsika ekcno3uuus kbM WMpan, U3paen nmm
3acerHaTuTe Teputopuu B bimskus u3rtok. MHOIAMOHHUAT HATHUCK MPOJBIDKaBa Ja ce
3aCcHJIBa, KATO BOCHHUTE JEHCTBUS U MOBUILIEHUTE KOTUPOBKU HA EHEPTUMHUTE CYpPOBUHHU CE
OYaKBa JOMBIHUTEIHO /14 TO YCUJIAT.
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PLKOBOHCTBOTO CJICAU PA3BUTHUCTO HA CUTyalUATa U € B3CJIO MMPCABU/ HAJIMYHATA
I/IH(bOpMaI_[I/ISI Ipru HU3rOTBAHCTO HA CYCTOBOJHUTC OLCHKW MW JOOIIYCKAHUSA, KAaTO KbM
HacToAIIMA MOMCHT HEC € I/II[GHTI/I(I)I/II_II/IpaHO HCOGXOI[I/IMOCT OT KOPCKIIMU BbB (1)I/IHaHCOBI/ITe
OTUYCTH, U3BBH HAIIPABCHUTC OIIOBCCTABAHUA.

6. Hpensuxaano passutue Ha JApyxecTBoTo npe3 2026 r.:

CTpaTeFI/Iﬂ 3a IMa3’apHoO pa3BUTHE:

Upes cpencrBata OT KOHBEPTUPYEMHUTE OOJIUTAIINN, KAKTO U Upe3 OBJICIIN YBEIUUEHUS
Ha Kallgrajla III¢ 6’5)16 (1)I/IHaHCI/IpaHa HWHBCCTUIIMOHHATA IporpamMa Ha KOMIIaHUATA -
(1)I/IHaHCI/IpaHC IMMOKYIIKaTa Ha aTpaKTUBHHU UMOTHU C IMIOTCHOHWAI MW MOCJICABAllaTa UM Ia3apHa
peain3anus - pa3BUTHE Ha NMPOEKTH, OTJABaHE IOJl HaeM U Mpojax0a, KOATO IIe TeHepupa
CBIIIECTBEH PHCT HA HETHUTE AKTUBU Ha JIPY’KECTBOTO, MO3BOJISIBAIO pEaTU3UpPAHETO Ha
3HAQUMTENIHA TEKyIlla JOXOJHOCT OT €eBEHTyaJdHa KOHBEPCHS OT HWHBECTHUTOPUTE Ha
IMPUTECI)KABAHUTE OT TAX O6J'II/IFaIII/II/I.

Cbc cpenctBara OT H3JaJICHUTE KOHBEPTUPYEMM OOJIMIallMOHHM 33aeMHU  ca
MIPeI0CTaBeHH aBAHCH M3IOJI3BAaHU ChIVIACHO MHBECTULIMOHHATA IIPOrpaMa Ha JIpYKEeCTBOTO:

[ O IIpunobuBane, pa3BUTHE U MPOIax0Oa Ha HEIBUKUMHU UMOTH;

[ M3rpaskmane ¢ 1ei NpeIoCTaBIHETO UM 3a YIIPaBJICHHE, OT/IaBaHE MO HAeM, TM3UHT
WJIU apeH/1a W/ WK TTpoiaXkOaTa UM Ha CISTHUTE BUOBE HEABUKUMHU UMOTH:

(] MTHAYCTPUATHY CTPAJH M CKJIAJIOBE;
(] aiMHUHUCTPATUBHH IICHTPOBE;

THU3 NuBect A/l e mHBecTHpao cpeacTBaTa HabpaHU upe3 OONMTallMOHHUTE 3a€MU B
pu00KMBaHe HAa aTPAaKTUBHU UMOTH C MOTEHIIMAI 32 U3TPaKJaHe Ha UHAYCTPUAIHU CTPaau U
roclieiBallaTta uM rasapHa peanu3aiusi- pa3BUTHe, OTJaBaHe 0] HaeM U Npoaaxoa. 3a uenra
ca MpeArnpueTH JeHCTBUS M0 OKPYMHSIBAaHE HA UMOTHTE, IPOMSHA HAa MPEIHA3HAYCHUETO UM,
MPOEKTHUPAHE ChIVIACHO OBACHIMTE HHBECTUIIMOHHM HAMEpPEHHS Ha KIUEHTUTE, KAaKTO U
MocleBallla peajan3aus Ha CTPOUTEICTBO M Pa3BUTHE CIIPSIMO aKTYaJTHOTO ThPCEHE Ha eTall
W3MIaZICHO pa3pellieHre 3a CTPOeX, H3rpakJaHe Ha KOHKpeTeH built-to-suit mpoekt
(CTpOUTENCTBO MO MOPHYKA) HIIK ABJITOCPOYHO OTAABAHE MO HAEM.

HGJ'II/ITG Ha HPY)KGCTBOTO BbB BPB3Ka € YIIPABJICHHUE HA KallkTalla €a :
- 1a OCUTYPHU CIIOCOOHOCTTA Ha ﬂpyx(eCTBOTO Aa MpOoABbJIIKU JIETHOCTTAa CH KaTo
JieficTBaIo NpEANPpUATUC, TaKa Y€ JIa MOKC Ia NPCAOCTABs Bb3BPbIIACMOCT Ha aKIIUOHEPUTC
1 U3roau 3a OCTaHAJIUTEC BIIOXKUTCIIN, U
- 1a OCUT'YpH aJICKBATHA peHTa6I/IJ'IHOCT Ha aKDUOHEPHUTE KATO OIIPEACIId LICHATa

Ha OPOAYKTUTEC U YCIYIHTC CH, KAKTO U HHBCCTHUHOHUOHHUTC CH IIPOCKTH B CHOTBETCTBUC C
HHUBOTO Ha pa3JIMYHUTC BUIOBC PHUCK.
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Jlpy>KecTBOTO yIpaBiisiBa CTPYKTypaTa Ha KalWTala ¥ H3BBPIIBA HEOOXOAMMHUTE
KOpEeKIIMM B Hes B CBOTBETCTBHE C IPOMEHUTE B HWKOHOMHYECKaTa OOCTAaHOBKa U
XapaKTepUCTUKUTE Ha pPHUCKA HA CHOTBETHUTE AaKTHBHU. 3a Ja MOJIbp)Ka WIM KOpUTHpa
KaIluTaaoBara CTpyKTypa, J{pykecTBOTO ce NpuAbpKa KbM OOIIONPUETUTE 3a OTPACHJIa HOPMHU
Ha ChOTHOIIEHHUE HETEH JIBJIT KbM KanuTal. HeTHUAT BT ce n3uucisiBa Kato o0l JbJIr MUHYC
MapyuTe U NapUYHUTE EKBUBAJICHTH.

KoM 30.06.2026 ronuna ctparerusta Ha J[py>KecTBOTO € Jia MO AbpkKa ChOTHOIICHUETO
JBJIT KbM KaIUTaJl Ha TAKOBAa HUBO, KOETO JIa TApaHTHpPA JIOCTHIT 10 ((UHAHCUpAHE HA pa3yMHa
eHa.

7. Apyrm:
CbBETHT HA IUPEKTOPUTE JACKIApUpa, 4e:
He e umano HepeaHOCTH, B KOMTO Ja Ca y4acTBajlud PHKOBOAUTEIN U CIYKHUTEINH,
Wrpacliy 3HAYWTENHA POJIsi B CHCTEMaTa HAa BBTPEIIHUS KOHTPOJ WIJIM HEPEOHOCTH, KOUTO

Mmorar ga 6’I)JlaT ChIICCTBCHU IO OTHOIIECHWEC HA CYCTOBOJAHHUA OTUCT.

Benuku daktypu u Ipyrd JOKYMEHTH, CBBbpP3aHU C OCBIIECTBSIBAHUTE CJHIEJIKH ca
HaJUIEKHO OCYETOBOJCHU U Ca HAMEPWIN OTPAKEHUE B CYETOBOJHUS OTYET.

JIpy>KecTBOTO ce € ChboOpa3sBAIO C BCHYKH aCIIEKTH Ha IOTOBOPUTE, KOUTO € CKITFOUUIIO
Y HE3aYUTAHETO M HEChOOpa3siBaHETO C MpaBHATa ypeada Ou ce OTPa3miio CHIIECTBEHO BHPXY

CUCTOBOJHHA OTUYCT.

Hsama peain3upaHu 331"}’614 OT 3adbJDKCHHUA CBBpP3aHU C HpOI[a}K6I/I " IIOKYIIKH, KaTO
BCHUYKH B3€EMAHHA U 3aABJIDKCHUA Ca TCKYIIH.

Z[I)Y)KeCTBOTO IIpUTE)KaBa 3a10BOJIUTEIIHU IIpaBa BbPXY BCUYKHU CBOM AKTHBHU U HE Ca
HaJIMIE NCKOBE HUIIN TCXKECTU BHPXY UMYIIECTBOTO.

Bcuukm 3aabinbkeHHss W B3e€MaHHS ca OIOBECTEHU B INPHIIOKCHUCTO KbM TI'OAHUIITHUA
CUCTOBOACH OTUCT U Ca TCKYIIHU.

CL6I/ITI/I$I, CJIea JaraTa Ha IPUKIHOYBAHC HA CUCTOBOAHHA OTUYCT, KOUTO HU3HUCKBAT
INpCU3YNCIIAIBAHE, HC Ca HACTBIIUIIH.

I[p}/')KeCTBOTO HjIMa HAYUYHOH3CJICAOBATECIICKA U pa3B0171Ha JIEHHOCT.
Hsama paspeaCsICHU OUBUJACHTU IIPE3 TCKYIIUA IICPUOI.

I[p}/')KeCTBOTO YCIICHIHO YIIpaBJIsiBa (I)I/IHaHCOBI/ITe CH pCCYypCH U HAMA 3aTPpyAHCHUS ITPpU
O6CJ'Iy>KBaHC Ha 3abJDKCHUATA CH.
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PBHKOBOJCTBOTO Ha IPyKECTBOTO MMa (hopMynupaHu HamepeHus 3a 2026 u ciaeBamuTe
TOJMHU, & UMEHHO J1a ObJaT MPOAAZCHN W/WIN OTAAJCHU O] HAeM BCUYKH CaMOCTOSTEIHU
00eKTH B MpUTEKaBaHATa OU3HEC Crpaja.

Hpe3 OTUCTHUA HNEpUOA HE Ca HACTBIIMWIUW HNPOMCHU B OCHOBHHUTC IIPUHLMUIIN 34
YHOpaBJICHUC B JPYIKCCTBOTO, KAKTO U B YIIPABUTCIIHUSA OPraH.

Hpe3 OTUCTHUA IEpHUOA Ca MUSIUIAlAHW BB3HAIpaXACHHWA Ha PBKOBOACTBOTO B
KadecTBOTO Ha wieHoBe Ha CJ]

Ha npyxecTBOTO He ca M3BECTHH JOTOBOPEHOCTH, B pE3yJTaT Ha KOUTO B ObJEI]
HepI/IOZ[ Moratr ga HaCTBISIT HpOMeHI/I B HpI/ITG)KaBaHI/Ifl OTHOCHUTCJICH IOJI OT KalmTalsla OT
HACTOSAIINUTE COOCTBEHUIIM.

Hsma 3aBenenu cbieOHM J1ena OT U CpelLy JIPYyKECTBOTO.

Digitally signed by EMIL
EMIL TODOROV TC;JDtORéV%(ANKgV

YANKOV Date: 2026.07.29

16:53:14 +03'00'
I'p. Codus

27.07.2026 1. Emun SAnkoB
(UzmbaauTenen Jupekrop)
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Nudopmanns no Ipunoxenne Ned or Hapenda Ne2

1. HpOMﬂHa Ha JiMarTa, yrnpa;kHsaBalld KOHTPOJ BBPXY JAPYKECTBOTO.

Peructpupanusr kanuran Ha J[lpyxkectBoro ce cbcroum oT 1376562 Ha Opoi
OOMKHOBEHH aKIIMM C HOMHUHAJIHA CTOWHOCT B pa3Mep Ha 5.11 eBpo 3a akums. Benuku akumu ca
C IPaBO Ha MOJy4YaBaHE Ha JMBUJEHT W JMKBUAALMOHEH JSU1 U NPEACTABIABAT €AUH IJIac OT
O6moTo chOpanue Ha akKIIMOHEpPUTE Ha JpyKecTBOTO.

2026 2025
bpoii aknun bpoi akuuu
bpoii u3naneny U HabJIHO IUIATEHU aKIUK:

B maganzoTo Ha rognHaTa 1376 562 1376 562
Bpoit u3naneHu u HaBJIHO TUTATEHH aKIUU 1376 562 1376 562
OO0 0poii akuun kM 30 0HK 1376 562 1376 562

CruchKbT HA OCHOBHHTE aKLIMOHEPHU Ha J{py>KeCTBOTO € MpeICcTaBeH, KaKTo Clie/Ba:

30 rouu 30 ronu 31 31
JAeKeMBpH  JIeKeMBpH

2026 2026 2025 2025

Bpoii Bpoii

aKI U % aKIUHU %
[Ienaua xonguar AJl 653 833 47,50 653 833 47.50
BEU WuBect Xonaunar A/] 260 980 18,96 337 500 24.52
Bu Cu MuBectmbHT ['pyn A/] - - 70 136 05.10
I'puitn [Iponsptu ChpBucuz OO - - - -
Hpyru FOJI 371 489 26,98 303 153 22.01
Hpyru ®JI 90 260 6,56 11 940 0.87

1376 562 100 1376 562 100

Jpy>XecTBOTO MMa €THOCTETIEHHA CUCTEeMa Ha YIIpaBJICHUE.
KbMm 30.06.2026 r. CbBEThT Ha TUPEKTOPUTE € B ChCTAB:

Bennucnasa biaroesa AirsHOBa Unen na C/]
MupocnaB PoceHnos ['eoprues Unen na CJ{
Emun Tonopos fAHkOB [Ipencenaren na CJI

JpykecTBOTO ce npeacrasiisia U yrpasiisiBa or Emui Tonopos SHKOB.

IIpe3 mociaesHUAIT OTYETHHAT NEPHOA C€a HACTBIWJIM CJICJHHTE NPOMEHH B
COOCTBEHOCTTA M KANIUTAJIA HA JPYKECTBOTO:

Peructpupanusar kanuran Ha JpyxecTBoTo ce cberou oT 1 376 562 nHa Opoit
OOMKHOBEHHM aKIIMU C HOMUHAJIHA CTOMHOCT B pa3mep Ha 5.11 eBpo 3a akuust. Beuukn
aKIuM ca C IpaBO Ha IMOJy4YaBaHE Ha JMBHUJACHT W JIMKBUAAIMOHEH 1 U
MpeACTaBisABaT €AMH riac oT O0oTo chOpaHue Ha akIMoHepUTe Ha JpyKecTBOTO.
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2. OTRpI/IBaHe Ha NMPOU3BOACTBO IO HECHCTOATEJIHOCT 3a JAPYRKECTBOTO HJIM 34 HEroBO
ABIIEPHO APYKECTBO M BCUYKH CBUIECTBCHMU €Talll, CBbpP3aHU C IIPOU3BOACTBOTO 0
00sIBABAHE HA APYKECTBOTO B HECHCTOATE/THOCT.

Hsma oTkpuTo Mpon3BOACTBO MO HECHCTOATEIHOCT 3a pyKECTBOTO MM 32 HETOBUTE
JTBIIEPHU JIPYKECTBA.

3. CriaouBaHe W M3MbJIHEHHUE HA CHIIECTBEHH CACIKH.

Ha 16.12.2025 r. TU3 UWuBect A/l e nomano ysenomisienue no LHEHTPAJIEH
HEIO3UTAP AJl, BBJITAPCKA ®OH/IOBA BOPCA, KOMUCHUATA 3A ®PMMTHAHCOB
HAJI30OP u OGmiecTBeHOCTTa 3a CKIIFOUBAHE Ha JIOTOBOP 3a MOKYMKO-MPOIaXkda Ha aKIUU OT
karutana Ha ,,EKCIIO ITAPK*“ EAJl ¢ EUK 160123033.

Taxka ,,EKCIIO [TAPK* EA/I ce mpeBpbIa B AbliepHo ApyxecTtBo Ha TU3 UuBect A/

[Ipe3 dpepyapu 2026 r. TU3 UuBect Al npunobusa 80% ot Arpukbsaabp MuBecT AJ]
u 100% ot Arpuma AC EOOJ.

Ha 19.05.2026 r. [pyxectBoTo € moaaino YBemomisieHue no uwi.l7, maparpad 1 or
Pernament EC 596/2014 nmo Komucus 3a (uHAHCOB HaI30p, CHIVIACHO KOeTO MmupociaB
Pocenos ['eoprues, unen CbBera Ha qupekropure Ha ,, I U3 UuBect* Al e mpunodun 8880 Op.
akuuu oT kKanurtaia Ha JlpyxectBoto. CrenkaTa 3a MOKYIKa Ha aKLUHUUTE CE € ChCTOosJIa Ha
13.05.2026 r., a nenara Ha enHa akius € B pasmep Ha 11.20 eBpo/Op. Taka r-u ['eoprues e
npunooun 0.65% ot kanutana Ha ,,T U3 UuBect* A/l.

Ha 27.05.2026 r. JIpyxectBoTO M31aBa obnurammonna emucus ¢ ISIN BG2100020267.
O6mmsaT pazmep Ha 3aema € 21 985 000 eBpo. [lo Hero npykecTBOTO ABIIKH KyIOHHH
IUIallaHus Ha BCEKU 6 Mecela, KaTo KYIIOHBT C€ U3UMCIsABA MIPH JIMXBEH MPOLIEHT B pa3Mep Ha
6 meceuen Euribor+ 2% mynkra MunuMym 5% makcumyM 7,5% roJUIIHO BbPXY HeroraceHaTa
4acT OT IJIaBHUIIATA, PH JIMXBEHA KOHBeHIUs Peanen Opoit JHU B epuoia KbM peaseH 0poit
nHu B ronuHara (Actual/365L, ISMA — Year). [lanexxst Ha oOnuranusara e Ha 27.05.2034 r.

4. Pemenue 3a CKJIIOYBaHe, MPEeKpaTsiBaHe M pa3BajisiHe HAa JIOTOBOP 32 CHBMECTHO
npeanpusiTue.

He e mpuemano npyro pelieHue 3a CKII0YBaHe, IPEKpaTsABaHe U pa3BalisiHe Ha JOTOBOP
3a ChbBMECTHO mnpeanpustue 3a ,, |13 Musect” A/l unu HEroBo JbIIEPHO APYKECTBO.

S. IlpoMsiHa HA OAUTOPHTE HA IPYKECTBOTO U MPUYMHHU 32 IPOMSIHATA.

Cnen mposeneHo ['omumHo o6mo cbOpanue Ha akiuoHepute Ha 19.06.2026 r. e
u3bpano npyxxectBo I'pant TopuTon" OO/ (bbiarapus), cepruduxar nomep HUO9 / 4043, 3a
PErUCTpUpPaH OJUTOP Ha JIPYKECTBOTO 3a (prHaHCcoBaTa 2026 T.

6. O0pasyBaHe WM NpeKpaTsABaHe HA ChAeOHO WM APOMTPAKHO [1eJI0, OTHACSIO Ce 10

3abJIKEHNS] WJIN B3eMaHHs HA IPYKeCTBOTO WIM HEr0BO AbIIEPHO APYKECTBO, C IEeHA HA
HCKa Hali-MauIko 10 Ha ¢TO 0T cOOCTBEHMSI KAMUTAJ HA IPYKECTBOTO.
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He e oOpa3yBaHO WM TIPeKpaTeHo ChACOHO WM apOMTPAXKHO JENI0, OTHACSIIO CE JI0
3aIbJKEHUS WIIM B3EMaHUs Ha JIPY>KECTBOTO UM HETOBO JIBIIIEPHO JAPYKECTBO, C IIEHA HA UCKa
Haii-Manako 10 Ha cto oT coOcTBeHus KanuTtai Ha ,, 113 UuBect” Al

7. lloxkynka, npoaa:x0a WM yupeeH 3aJI0T HA ASJ0BU YYACTUSI B ThPIOBCKH JPYKeCTBA
OT eMHMTEHTA MJIM HeroBO AbIIEPHO JPYAKeCTBO.

Ha 16.12.2025 r. TU3 WuBect A/l e nomano ysenomiienue a0 LIEHTPAJIEH
HEIIO3UTAP AJl, BBJITAPCKA ®OH/IOBA BOPCA, KOMUCHUATA 3A ®PMMTHAHCOB
HAJI30OP u OGmiecTBeHOCTTa 3a CKIIFOUBAHE Ha JIOTOBOP 3a MOKYMKO-MPOIaXkda Ha aKIUU OT
kanutana Ha ,,EKCIIO ITAPK*“ EAJl ¢ EUK 160123033.

Taxka ,,EKCIIO [TAPK* EA/I ce mpeBpbia B AbliepHo ApyxectBo Ha TU3 NUuBect A/

[Tpe3 dperpyapu 2026 r. TU3 UuBect Al npunobusa 80% ot Arpukbsaubp MuBect AJ]
u 100% ot Arpuma AC EOOJ.

ITpe3 2026 r. TU3 Unuect A/l 3akymyBa 48.79% ot akuuute Ha Tpakus CUIUKBH
Baneit AJl u e mpogano 29.36% ot akiuute Ha CheTeitnadba Enepmxu Ovug AL

8. Jlpyru o0crosiTeqicTBa, KOMTO APY/KECTBOTO CYMTA, 4Ye OMxa MOIJIM Aa Obaar ot
3HAYeHHEe 32 UHBECTUTOPHUTE NMPHU B3eMAaHETO HA PellieHHe 1a NMPUI00UST, 1a MPOAAAaT
HJIA 14 MPOABJIKAT /A IPUTEKaBaT Hyﬁ.]]l/l‘lHO npeajiarani Hi€HHU KHUKa.

OCHOBHHSAT JOXOJl Ha aKUMs € M3YHMCIEH, KaTO 3a YMCIHWTEN € W3MOJ3BaHa HEeTHaTra
nevanba, MoAexalia Ha pasrpeeseHre MeXIy akiimoHepute Ha [IpyxkecTBoTo.

CpenHo mpeTerjeHusT Opoi aKI|K, U3I0I3BaH 3a H3YUCISIBAHETO HA OCHOBHHS JIOXO/T
Ha aKIMs, KAaKTO M HETHATa medanda, MmojJiexkalia Ha pa3npeaesieHne MeXIy PUTEeKATeINTe
Ha OOMKHOBEHHU aKIINH, € MPEJCTaBEH, KaKTO CIe/Ba:

2026 2025
[Teuanba, moayexaria Ha pa3npeaeaeHue (B €Bpo) 1 499 588,75 976 000,00
Cpenno npereryieH Opoii akIuu 1376 562 1376 562
OcHoBeH 10X0/1 HA aKuus (B €BPO 32 aKIUA) 1,089 0,709

HGJ'II/ITG Ha HPY)KGCTBOTO BbB BPB3Ka € YIIPABJICHHUEC HA KallkTalla €a :

- Ja OoCurypu CIocoOHOCTTa Ha ILPYDKCCTBOTO Ja IIpOABbJIKH ﬂeﬁHOCTTa CH KaTo
JieficTBaIo OpCaAInpuATUC, Taka 4€ Ja MOXKE Ja IIPEAOCTaBA Bb3BPbIIACMOCT Ha aKIIUOHCPHUTC
1 U3roau 3a OCTaHAJINUTC BJIOKHUTCIINU, 1

- J1a OCUrypu aJcKBaTHa pCHTa6I/IJ'IHOCT Ha aKIMUOHCPHUTEC KATO OIPCACId LHCHATAa Ha
MMPOAYKTUTEC U YCIIYTUTE CH, KAKTO U UHBECCTUIIUOHHUTE CHU IIPOCKTHU B CbOTBETCTBUC C HUBOTO
Ha pa3JIMYHuTC BUJAOBC PUCK.

JIpy>KecTBOTO ymNpaBiisiBa CTPYKTypaTa Ha KalMuTala U M3BBPIIBA HEOOXOIUMHTE
KOpEeKLMH B Hes B CBOTBETCTBME C IPOMEHUTE B HKOHOMHYECKaTa OOCTAaHOBKa W
XapaKTepUCTUKUTE Ha PUCKA Ha CHOTBETHUTE AKTHUBMU. 3a Ja MOJAbPXKAa WIM KOPUTHpa
KaluTanoBara CTpykTypa, JpyxecTBOTO ce Ipuabpka KbM OOIIONPUETHTE 32 OTPACH]Ia HOPMU
Ha ChOTHOIIEHUE HETEH BT KbM KanuTajia. HeTHUAT ABIT ce n34KCcisaBa KaTo OOIL IBJIT MUHYC
NapuTe ¥ NApUYHUTE CKBUBAJICHTH.
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KoM 30.06.2026 roguna ctparerusra Ha [{py»ecTBOTO € Ja MoAIbp>Ka ChOTHOIIEHUETO

IBJIT KbM KaIUTaJl Ha TAKOBAa HUBO, KOETO JIa TApaHTHUPa JOCTHII 10 (pUHAHCUpAHE HA pa3yMHa
LIEHA.

Digitally signed by EMIL
EMIL TODOROV TOthORyOV%(ANKOyV

YANKOV Date: 2026.07.29

16:53:30 +03'00'

Emun SAukoB
(U3mbanutenen JupexTop)
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JOII'bJIHUTEJ/IHA NTHO®OPMALIUA
KbM HHAUBHAYaTHHS 0oT4eT HA TU3 UnBect AJ]
kbM 30 FOHnH 2026 1.

1. Undopmauus 3a nmpoMeHuTe B cueTOBoAHATa mouTuka Ha ,,TU3 UHBECT*“ AJ]
(“Apy:xkectBoT0”, “EMHTEeHTa”) mnpe3 OTYeTHMS NEpPHOA, NPUYMHHUTE 32 THAXHOTO
U3BBbPIIBAHE H N0 KAKBB HAYHH Ce 0TPa3siBaT HA (PMHAHCOBHS Pe3yJTAT U cOOCTBEHMA
KANUTAJI HA eMUTEHTA:

Bcsika mpomsina B cueToBojiHaTa noiutuka Ha ,, |13 MuBect” AJl, ako uma TakaBa,
OuBa 00sIBsIBaHA B MOSCHUTEIHUTE OENEKKU KbM OT4YeTa Ha JIpyKeCTBOTO 3a CHOTBETHOTO
TpUMeceune.

B 1.3 ot [losicheHus KbM MEXIUHHHS CAMOCTOSITENIEH (PMHAHCOB OTYET Ca MPE/ICTABEHU
HoBute wnam u3MeHEeHHW CTaHAAPTU W Pa3sICHEHUs Kacaelld MPOMEHHUTE B CYETOBOJIHATA
nonutuka Ha ,, T3 Uasect A/l

2. Uudopmanus 3a HACTHIMJIM NPOMEHHU B IPyINa NpPeANPHUATHS N0 CMUCHJIA Ha 3aKoHA
3a CYETOBO/JCTBOTO HA eMHTEHTA, AKO YYacTBa B TAKaBa rpyna

Peructpupanust kanutan Ha JlpyxkectBoro ce cbcroum oT 1376562 Ha Opoii
OOMKHOBEHH aKI[MM ¢ HOMUHAJIHA CTOMHOCT B pa3Mep Ha 5.11 eBpo 3a akuus. Benuku akiuu ca
C MpaBO Ha MOJy4yaBaHE Ha JUBUJEHT M JUKBUIALMOHEH U1 U MPEICTABIABAT €AUH TJlac OT
O6moTo chOpanue Ha aKIIMOHEpHUTE Ha J[pyKecTBOTO.

2026 2025
bpoii akuuu bpoii akuuun
bpoii u3naneHy U HabJIHO IUIATEHU aKIUK:

B mavanoro Ha roguHaTa 1376 562 1376 562
Bpoit u3naneny u HabJIHO IUIATEHU aKIUU 1376 562 1376 562
OO0 Opoit akuuu KbM 30 0HH 1376 562 1376 562

CHHCBHKBT Ha OCHOBHHTE AKIMMOHCPHU Ha I[p}I)KGCTBOTO € MMPEACTABCH, KAKTO CJICABA:

30 roun 30 roun 31 31
JeKeMBpH  JIeKeMBpH

2026 2026 2025 2025

bpoii Bpoii

aKI U % aKIUH %
[Ienaun xonguuar AJl 653 833 47.50 653 833 47.50
BEM HuBect Xoagunar AJl 260 980 18,96 337 500 24.52
Bu Cu UnBectmbHT ['pynt AJ] - - 70 136 05.10
I'puiin IIporsptu CepBucus OO - - - -
Hpyru FOJI 371 489 26,98 303 153 22.01
Hpyru OJI 90 260 6,56 11 940 0.87

1376 562 100 1376 562 100
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JpyKeCcTBOTO MMa CIIEITHUTE UHBECTULIMHU B JBLUECPHU NPEATIPUITHS:

HUme nHa  gbpmepHoro Crpana Ha 2026 2026 2025 2025
npeaAnpusiTHe yupeasiBaHe W ydyacTtue ydyactue
OCHOBHO MSICTO
Ha JeHHOCT

XHJI. XHJI.

€Bpo % €BpO %
benkoBcku IIponspTHC o
EAJL bearapus - - 5963 100.00%
Cu Unansctpuan EOO/L bwirapus 532 100.00% 532 100.00%
ggpgza MHBECTMBRT 2 g o 242 100.00% 242 100.00%
Tpakust CunuxbH Baneit A/ bwearapus - - 220 54.27%
Excno IMapk EAJL beirapus 26 100.00% 25 100.00%
Arpuxkbsausp UuBect A/] bearapus 51 80.00% - -
Arpuma AC EOO/] bovarapus 535 100.00%

1386 6 982

3. Uudopmanua 3a pe3yrarure OT OPraHU3ALMOHHHUTE NMPOMEHH B MKOHOMHUYECKATA
rpyna Ha eMHTEHTa KaTo npeodpa3yBaHe, NpoAaxda Ha JPyKeCcTBA OT MKOHOMHYeCKaTa
rpyna, anopTHY BHOCKH OT IPY:KeCTBOTO, JaBaHe MO0/l HaeM Ha HMYIIIECTBO, AbJITOCPOYHHI
HHBECTUIIUH, IPEYCTAHOBSIBAHE HA IeHHOCT.

JIpy>XecTBOTO UMa CJICTHUTE WHBECTHUIIMH B JBIIEPHHU TIPEITTPUSATHS:

HNwme Ha abmepHoro Crpana Ha 2026 2026 2025 2025
npeanpusiTue yupeasiBaHe H ydyactue ydyacrue
OCHOBHO MSICTO
Ha JeHHOCT

XHJI. XHJI.
eBpo % €Bpo %
benkoBcku [IponspTHC
EAJT bbarapus - - 5963 100.00%
Cu Unnpscrpuan EOO/L bwarapus 532 100.00% 532 100.00%
Crpava  MHBECTMBHT 2 p g 242 100.00% 242 100.00%
EOOX
Tpakusa CunukbH Baneit AJ[  bwparapus - - 220 54.27%
Excno ITapk EAJ] bbirapus 26 100.00% 25 100.00%
Arpuxbinusp UuBect AJ] bbirapus 51 80.00% - -
Arpuma AC EOOJ] bbirapus 535 100.00%

1 386 6 982

IIpe3 2026 r. unBectunusaTa B benkoscku Ilpomsptuc EAJ] e peknacuduuupana ot
MHBECTULIMS B IBIEPHU NPEANPHUATHS BbB (PMHAHCOBU aKTHBH, OLICHSBAHU I10 CIIpaBeINBA

62



CTOWHOCT B meyanbata WM 3ary0arta, Mopaad IIOJNUCAH MPEIBApUTENICH JOTOBOP 3a
npopaxoara .

[Ipe3 2025 r. uaBectunusta B Marepnopro EOO/] e pexnacudunmpana oT HHBECTULHS
B JIBILIEPHU NPEANPUSATHS BbB (PMHAHCOBU aKTHBH, OLEHSIBAHU IO CIIPABEUIMBAa CTOWHOCT B
nevanbaTta Wix 3aryoata, mopajau MOAIUCAH NPeIBapUTENIEH I0T0OBOP 3a Ipojaaxoara i.

HpyxecTBara ca oTpa3eHu BbB (PUHAHCOBHUS OTUeT Ha J[pyXeCTBOTO Mo MeToja Ha
cebecroitHocTTa. I1pe3 2026 r. u 2025 r. J[pyKecTBOTO HE € MOTyYNIIO TUBUACHTH.

JpykecTBOTO HAMa YCIOBHH 3aIbJDKEHUS WIH JPYTH [TOETH AHTAKUMEHTH, CBBP3aHU C
VHBECTULMH B JBIIEPHU APYKECTBA.

HPY)KGCTBOTO nMa CJICAHUTC MHBCCTUIHUU B ACOIIMHUPAHO MPCAIIPHUATUC!

HNme Ha acouuupanoro Crtpana Ha 2026 2026 2025 2025

npeanpusiTue yupeasiBaHe yqyacTu ydacTue
U OCHOBHO e
MSACTO  Ha
JIeHOCT
XHJI. XHJIL.
€BpO % €Bpo %
i}“ema{m Euepromit CERA b vapus - . 3677 29.36%
Tpakus CunukbH Baneit A/l bearapus 450 48.79%
450 3677

WuBectunusTa B TOBa APY>KECTBO € OTpa3eHa BbB (UHAHCOBUA OTUYET Ha JlpyKkecTBOTO
mo Merona Ha cebecroifHocTTa. Jlarara Ha (GUHAHCOBUTE OTYETH HA ACOIMHPAHOTO
npenmnpusarue € 30 oHuU.

[Ipe3 2026 r. JIpyXecTBOTO HE € MOJYYHJIO AUBHICHTH. J[pyKECTBOTO HsIMA YCIOBHU
3aIbJDKEHUSl WIM JIPYTH TOETH aHTaXHUMEHTH, CBBP3aHH C HMHBECTULHUU B aCOLMHPAHU
MIPEeANPUATHS.

4. CraHoBHIllle HA YNPABUTEJIHHSI OPraH OTHOCHO BB3MOKHOCTHTE 32 peajM3alus Ha
ny0JIMKYBAaHH TNPOTHO3M 3a pe3yJITATUTEe OT TeKyllaTa (MHAHCOBA rOJHHA, KATO ce
OTYMTAT pe3yJITATUTE OT TeKYILIOTO TpUMeceuHne, KAKTO U uH(popMmaius 3a pakropure u
00CcTOATEICTBATA, KOUTO 1€ MOBJIHUSST HA MOCTUTAHETO HA MPOTrHO3HUTE Pe3yJITATH HAi-
MAJIKO /10 Kpasi Ha TeKyIaTa ()MHAHCOBA rOIMHA

HpyxectBoTo oTunta puHaHCcOB pe3ynrat kbM 30.06.2026 r. —neuanba 1 500 xui. eBpo
CoOCTBEeHMAT KaluTall € MOJIOKUTENHA BeJIMUMHA B pazmep Ha 9 830 xui. eBpo U npeBuIlIaBa
CyMara Ha perucTpupanus Kanutaia ¢ 2 796 xwi. eBpo PbpkoBOacTBOTO Ha J[pyxkecTBOTO
HalpaBy aHAJIN3 U IpELeHKa Ha CIOCOOHOCTTa Ha J[pyKeCTBOTO J1a POABIIKHU CBOSITA IEHHOCT
KaTo JAeHUCTBAILO MMpenpusTHe Ha 0a3a Ha HATMYHATa HHGOpPMalLKs 3a PEABUIMMOTO Obaele
U PBKOBOJACTBOTO OYakBa, 4ye J[pyecTBOTO MMa JOCTaThb4HO (PMHAHCOBU pECypCH, 3a Ja
IPOABIDKY ONepaTUBHATA CH JIEMHOCT B OJIM3KO ObJIEIe U MPObKaBa J1a mpuiara MpuHIuna
3a JeUCTBAILO NMPEINPUATHE TIPH U3TOTBSIHETO HA CAMOCTOSATENIHUS (PMHAHCOB OTYET.
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W nipe3 Hacrosmara roguHa, Cepruo3HO HKOHOMHUYECKO BB3/ICHCTBHE OKa3Bat (pakropw,
CBBpP3aHU C TEONOJMTHYECKO W BOEHHO NPOTHBOMNOCTABSIHE B PA3JIMYHM TOYKM Ha CBETA.
Cepno3eH HW3TOYHUK Ha HECTAOMJIIHOCT M OTPHULIATETHO HWKOHOMUYECKO BB3JIEHCTBHE
npoabDKaBa Ja Obae HaxiyBaHero Ha Pycus B VYkpaitHa. HeratuBuute edextn Osxa
YMHOKEHU CJie]l BbBIMYaHETO Ha M3paen BbB BoMHA B mBuuara ['aza u JluBan B biuskus
N3Tok. ToBa Haylara BHUMATEJCH MIPETJIe]] U pa3TiIekAaHe Ha MPOU3TUYAIIIUTE OT T€3U ChOUTHS
CYETOBOJIHU TOCJICIUIIN 32 IPEANIPUATUSITA, YUATO ACMHOCT OMBa 3acerHara OT pa3BUTHETO Ha
KOH(IJIUKTHUTE.

KeMm Jarara Ha HU3rOTBAHEC HA TO3HU q)HHaHCOB OTYCT PBKOBOACTBOTO € HAIIPAaBHIIO
OIIEHKA Ha CIOCOOHOCTTA Ha JIPY>KECTBOTO J1a MPOIBIDKH Aa (YHKIIMOHHMpA KaTo JIeHCTBAIIO0
npeAnpusTHe Ha 6a3aTa Ha HAJTMYHATA UHPopManus B 0003puMo Obrenie. Cren HampaBeHUTE
npoyuBaHusi ChbBETHT Ha AUPEKTOPUTE UMA Pa3yMHU O4aKBaHUs, e [[pyx’ecTBOTO pasmoiara
C JIOCTAaTBYHO PECYPCH, 3a Ja MPOABIIKHU Aa PyHKIHMOHHPA B 0003pumMo Obremie. ChOTBETHO
JpykecTBOTO MNpoAbKaBa Ja IIpWwiara IpUHLOMIA Ha JCUCTBALIO0 MPEANPUATHE IPU
NU3TrOTBAHETO HA CAMOCTOSATCIIHUS q)HHaHCOB OTYCECT.

5. JlaHHu 3a JuuaTa, NPUTEKABAINM HAN-MAJKO0 5 Ha CTO OT rJjacoBere B 00HIOTO
cbOpaHue HA eMUTEHTA.

Peructpupanust kanutan Ha JlpyxkectBoro ce cbecronm OT 1376562 Ha Opoii
OOMKHOBEHU aKI[MM ¢ HOMHUHAJIHA CTOMHOCT B pa3Mep Ha 5.11 eBpo 3a akuus. Benuku akiuu ca
C MpaBoO Ha MOJy4yaBaHE Ha JWBHUJEHT M JUKBUIALMOHEH U1 U MPEICTABIABAT €AUH TJlac OT
O6moTro chOpanue Ha akIMOHEpHUTE Ha J[pykecTBOTO.

2026 2025
bpoii akuuu bpoii akuuun
bpoii u3naneny U HabJIHO TUIATEHU aKIUK:

B mavanoro Ha roguHaTa 1376 562 1376 562
Bpoii u3naneny u HabJIHO IUIATEHU aKIUU 1376 562 1376 562
OO0 Opoii akuuu kbM 30 0HH 1376 562 1376 562

CnuchbKbT HA OCHOBHHUTE aKIIMOHEpHU Ha JIpyKECTBOTO € MPeICTaBeH, KaKTO CJIe/IBa:
30 roan 30 roan 31 31
JeKeMBpH  JIeKeMBpH

2026 2026 2025 2025

bpoii Bpoii

aKIuu % aKIUH %
[Ienaun xonguuar AJl 653 833 47.50 653 833 47.50
BEM HuBect Xoagunar AJl 260 980 18,96 337 500 24.52
Bu Cu MuBectmbHT I'pyn AJ] - - 70 136 05.10
I'puiin [Ipomrsptu CepBucus OO - - - -
Hpyru FOJI 371 489 26,98 303 153 22.01
Hpyru OJI 90 260 6,56 11940 0.87

1376 562 100 1376 562 100

6. /laHHU 32 aKIMU HA eMHUTEHTA, IPUTEKABAHM OT YJICHOBE HA HErOBUTE YNIPABUTEJIHH
¥ KOHTPOJIHHM OPTaHM.

64



Ha 19.05.2026 r. [pyxectBoTo € momano YBemomuieHue no 4wi.l7, maparpad 1 or
Permament EC 596/2014 no Komwucus 3a ¢uHaHCOB Ham30p, CHIIIACHO KoeTo Mwupocias
Pocenos I'eoprues, unen CrBeta Ha qupekTopute Ha ,, T3 UnBect™ A/l e mpunooun 8880 Op.
aKuu oT Karnutana Ha JlpyxkectBoTo. Chenkarta 3a MOKYyINKa HAa aKIMUATE Ce € ChCTOosIa Ha
13.05.2026 r., a nenara Ha enHa aknus € B pa3mep Ha 11.20 eBpo/Op. Taka r-u ['eoprues e
npumooun 0.65% ot kanurana Ha ,,T 3 MuaBect™ A/l.

7. HWudopmanusi 3a BHCAIIM CbAeOHM, AIMUHHUCTPATHBHM WJIH apOMTPaKHU
NPOU3BOJCTBA, Kacaellu 3abJLKeHUs] MM B3eMaHUs B pa3Mep Ha Haii-maiko 10 Ha cTo
OT cOOCTBEHHS KAIIUTAJI HA eMUTEHTA.

[Ipe3 otuetnust nepuoxa 01.01.2026 — 30.06.2026 r. HIMA BB3HUKHAIM WJIH BHUCSIIH
ChbJICOHM, aIMUHUCTPATUBHU WIM apOUTPa’KHU NPOU3BOJCTBA, KAacaelld 3aAb/DKEHUS WU
B3€MaHUs B pa3Mep Ha Hali-Manko 10% oT coOCTBEHMSI KaluTall.

8. I/IH(l)OpMaIII/[H 34 OTIIYCHATUTE OT EMUTCHTA 3a€MU, MPEAOCTABAHC HA rapaHIlUU WA
nmoeMaHe Ha 3aAbJ/IXKCHUSA 061110 KBbM €/IHO JJHUIIC€ HJIH HETOBO ABUICPHO APYKECTBO, B TOBA
YUCJI0 U HA CBBbP3aHU JIMIA € ITOCOYBAHE HA XapaKTepa HAa B3AaUMOOTHOIICHUATA MEKIAY
CMUTCHTA M JUIETO, padMeépa HAa HEU3IJIaTeHaTa IJJaBHHIA, JIUXBCH IMPOUEHT, KPpacH
CPOK Ha moracsiBaHe, pasMep Ha Mo€To 3aAbJKCHUE, YCJTIOBUS U CPOK.

THproBcku u Apyru B3eMaHHus

2026 2025
XHJ. €BPpO  XHJ. €BpO
THpProecku B3eMaHus

THpProBckH B3eMaHUs 5 14

5 14
Apyru ¢puHaHcoBM B3eMaHUS
B3emanus o 1oroBopu 3a 1iecuun - 3262
THProecku v Apyru B3eMaHusi, PUHAHCOBH AKTUBU - 3276

Bceuuku B3eMaHust ca kpatkocpouHu. HetHara 6amaHcoBa CTOMHOCT Ha ThPrOBCKHUTE H
JIPYTd B3€MaHHs C€ TMpHUEMa 3a pa3yMHa MPUOJM3UTEIHA OICHKAa Ha CIpaBeajuBaTa UM
CTOMHOCT.

Bcuukn TBPTOBCKHU U ApYyTU (1)I/IH3.HCOBI/I B3CMaHHA Ha HPY)KCCTBOTO ca Inpcericaanu
OTHOCHO HACTBIIMJIA CHOUTHS Ha HCUIITBJIHCHUC, a4 3a BCUYKHU ThbPI'OBCKHU B3CMAHU € IIPUIIOKCH
OIIPOCTCH IMOAXO0A 3a OIIPCACIIAHC Ha OUaKBAHUTEC KPCAUTHH 3ary614 KbM Kpas Ha 1I€pruoaa. Hp63
nepuoaa HAMa CBCACHHA 3a HAJIUMYHC Ha HeO6XO,I[I/IMOCT oT 0663H€HK3 Ha TBProBCKHUTC
B3CMaHU.

B3emanus no gorosopu 3a necuu ca cbe cpok 31.12.2026 .

duHAHCOBU aKTHUBU IIO aMOpPTHU3HpaHa CTOﬁHOCT, BKJIFOUBAT TOPCAOCTABCHU 3aCMHU.
bamancoBara cTOMHOCT Ha (I)I/IHaHCOBI/ITe AKTHUBHU 110 aMOPTU3HUPAHA CTOMHOCT ca MMpeACTaBCHU,
KaKTO CJICABA:

2026 2025
XHJI. €eBPO  XHJL. €BPO
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BanancoBa cToiiHOCT (AMOPTH3MPAaHAa CTOMHOCT):

[IpenocraBenu 3aemu 6 145 3 898

JInxBu 1O NPENOCTABEHU 3aEMHU 110 51

KopekTuB 3a ouakBaHU KPEAUTHU 3aryon (350) (102)
banancosa croitHocT 5905 3 847

KbMm 30.06.2026 r. KpaTKOCPOYHUTE 3a€MU Ca MPEAOCTaBEHU IPU TOJUIIHU Ma3apHU
JUXBEHU paBHUILA OT 4% 110 7% U ca B 3aBUCUMOCT OT CPOYHOCTTA Ha kpeauTa. CpoKbT Ha
noracsiBare € 10 31 gexemBpu 2026 1. 3aemuTe ca npenpocTaBeHu 0e3 o0e3nedeHusl.

Digitally signed by EMIL

EMIL TODOROQV toporov yankov
YANKOV Date: 2026.07.29

I'p. Codus 16:53:51 +03'00'
27.07.2026 . Emun STHkoB

(UzmbaauTenen Jupekrop)
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BBHTPEIHIHA MHO®OPMALIA

o Ynen 7 om PETJIAMEHT (EC) Ne 596/2014 HA EBPOIIEMCKMSI
IIAPJIAMEHT U HA ChbBETA

a) 3a mepBOTO miecTMeceurne Ha 2026 roi. He ca HACThIMIM (DAKTH U OOCTOSITEICTBA U
nH(opManuu, KOUTO Ja MpeCTaBiIsIBaT HH(OpMAIIUs, KOSTO He ¢ Ouia HallpaBeHa My OJIuIHO
JOCTOSIHUE, CBBP3aHa MPSKO WM KOCBEHO C €JAMH WJIU MOBEYE EMUTCHTH WM C €JIUH HIIN
noBeye GUHAHCOBY MHCTPYMCHTH U KOSITO OM MOTJIa JIa TIOBJIMsIE YYBCTBUTEIIHO BHPXY IIeHATA
Ha Te3u (UHAHCOBM HWHCTPYMEHTH WJIM Ha CBBP3aHUTE C TAX JCpUBATHU (UHAHCOBU

HHCTPYMEHTH;

0) 3a mppBoTO IMIecTMeceure Ha 2026 TOJ. HE ca HACTHIUIUM (PakTH W OOCTOSATEICTBA U
nH(pOpPMAIMU, KOUTO Jia TIPeACTaBiisBaT HH(OPMAIIHs, KOSATO HE ¢ Oujia HalpaBeHa myO0IuyHO
OOCTOSAHHME, CBbp3aHa MPAKO UJIW KOCBCHO C €JMH UJIM TOBCUC ACPUBATHU UJIK CBbpP3aHa IIPAKO
ChC CBBP3aHUS CIIOT JIOFOBOP 32 CTOKH M KOSITO OWM MOTJIA Jia TIOBJIUSE YYBCTBUTEIIHO BBPXY
LECHUTE Ha TE3U JICpUBATU UJIU CBBbP3aHU CIIOT JOTOBOPU 3a CTOKU U I/IH(i)OpMaHI/ISI, KOATO MOXKE
OCHOBATEJHO J1a C€ OYakBa jJa ObJe pa3KpuTa WK TPpsOBa ma Obae pa3kpuTa IO CHJIaTa HA
3aKOHOBUTE WJIU MOJI3aKOHOBUTE pasnopenon Ha paBHUIIeTO Ha Chro3a WM HA HAIMOHATHO
paBHHUINE, [Ma3apHUTE MPaBHUIA, JOTOBOPUTE, OOWYAHWTE NpaBuja WM TPAKTUKH Ha
CBHOTBECTHUTC ITa3apu Ha CTOKOBU ACPHUBATH UJIN CIIOT IIasapu,

B) 3a mepBOTO mecTMeceurne Ha 2026 rom. HAMa wHoOpMarusa, KosITO HE ¢ Owiaa HampaBeHa
MyOJIWYHO JIOCTOSIHME, KOSITO €€ OTHACS TPSKO WM KOCBEHO JI0 €JMH WJIH IOBeuYe
WHCTPYMCHTH W KOSITO, aKo ObJie HampaBeHa MyOJWYHO JOCTOSTHUE, OW MOTIJia Jia TMOBIIHSC
YYBCTBUTEIHO BHPXY IIEHATA HA TE3W MHCTPYMEHTH MJIM Ha CBBP3aHUTE C TAX JICPUBATHU
(DMHAHCOBH MHCTPYMCHTH;

r) 3a mppBOTO MmecTMeceune Ha 2026 To. InIaTa, HATOBAPEHH C U3ITHIIHEHUETO HA HAPSKIAHUS
OTHOCHO ()WHAHCOBW MHCTPYMEHTH, HE ca MOJydaBallu HHGOpMaIus, npeaajeHa oT KIUSHT |
CBBp3aHa C MOJAJICHU, HO BCE OIe HEUBIBIHCHHW HApEXJaHUs Ha KIMEHTA, CBBHP3aHU C
(MHAHCOBHM MHCTPYMEHTH, KOSITO € TOYHA, OTHACS CE MPSIKO UIU KOCBEHO JI0 €/JIMH HIIU TIOBEYE
EMUTEHTH Ha (PMHAHCOBM MHCTPYMEHTH HIJIM JIO CIUH WJIA TToBe4e (UHAHCOBU MHCTPYMEHTH
U, aKo 0bjie pa3kpuTa myOIrMYHO, OM MOTJIa JIa TOBJIMSIC YYBCTBUTEIHO BhPXY IIEHATA HA TE3H
(UMHAHCOBM HWHCTPYMCHTH, I[€HATAa Ha CBBP3aHUTE CIOT JOTOBOPU 3a CTOKH WM Ha
CBBP3aHUTE C TAX JCPUBATHU (PUHAHCOBU UWHCTPYMCHTH.

3a mepBOoTO wmIecTMeceune Ha 2026 roA. HE € KOHCTaTUpaHa 3j0ynoTpeda ¢ BbTpPELIHA
nadopmanus o cmucsia Ha Wi.§ om PEIJIAMEHT (EC) Ne 596/2014

. Digitally signed by EMIL
Hsn. Jlapeirop: EMIL TODOROV ToDOROV YANKOV

YANKOV Date: 2026.07.29
16:54:05 +03'00'

/Emun SIakoB /
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TEKJIAPALMS

Ha ocHoBaHMe WI.1000 or 3akoHa 32 my0JIHMYHO NpeAJIaraHe Ha HeHHH KHUXKA U 41 33
as.1 or Hapen0a 2 3a npocnekTuTe Npu nyo0JJMYHO NpeajiaraHe u J0MycKaHe /10
THProBHS HA PeryJMpaH na3ap Ha HeHHH KHUKA U 32 Pa3KPHMBAaHETO HA MHpoOpMaLus
0T NYOJMYHHUTE APYsKeCTBA U IPYTUTEe eMUTEHTH HA IEHHU KHUKA

Jonynoanucanure:

1. Emun Tomopos SIHkoB, B kauecTBOTO cH Ha M3mbinuTeneH aupekrop Ha “TU3
HNuBect” A/l

2. Cunsus UsaitnoBa MopaaHoBa, B KaueCTBOTO CH Ha U3IBJIHUTENIEH TUPEKTOP Ha ,,[Ipaiim
busnec Koncyntunr® AJ[ — c4eTOBOAHO MpennpusITHE ChbCTaBUTEN HA (PMHAHCOBUSI OTUYET
Ha “TU3 UuBect” AJ]

Jlexnapupame, ue TOKOJIKOTO HU € U3BECTHO:

A ./KOMILIEKTHT q)HHaHCOBI/I OTYCTH, CHBCTABCHU CBIIJIACHO MPUITOKUMUTE CUCTOBOAHU
CTaHJapTH, OTPaA3ABaT BAPHO U YECTHO MH(OpMAIMITA 3a aKTUBUTE U MTaCUBUTE, (UHAHCOBOTO
CBhCTOSIHME U mevanOara/3arybara Ha “TU3 Uusect” A/l

b./Mexnuaaus WHAMBUAyAJICH JOKIAJ] 3a JCHWHOCTTAa ChAbpPXa JOCTOBEPEH Tperjien Ha
pa3BUTHETO W pe3yaratute oT aeHoctTa Ha ‘T3 MuBect” AJl, KakTO M ONKHCaHUWE HaA

OCHOBHHTE PUCKOBE M HECUTYPHOCTH, Mpen KouTo € u3npaseH “TU3 NuBect” AJl.

Hara: 27.07.2026 T.

Hexnaparopu:
EMIL Digitally signed by EMIL
TODOROV YANKOV
TODOROV Date: 2026.07.29
YANKOV 16:54:19 +03'00'
1)

Emun SIlaxos

SILVIA Digitally signed by SILVIA
IVAYLOVA 0 560720 165452
YORDANOQOVA +0300

2)
CunBus I\/JIOp,Z[aHOBa
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