MexaIMHEeH KOHCOJTUAUPAH JOKJIA 32 IeHHOCTTA HA
» T3 UHBECT" A/l 3a yerBbpTOTO TpUMeceune Ha 2025 r.
cpriaacHo wi.100o0, an.4, 1.2 ot SIIIIK

HacrosimusaT koHconmayMpaH MEXIUHEH JOoKiIaj 3a aeHocrra Ha ,, I3 UHBECT"
AJl 3a yerBbpTOTO TpUMeceune Ha 2025 1. npeacTaBisiBa KOMEHTAp U aHAJIU3 Ha pa3BUTUETO
U pe3yJITaTUTE OT JEHHOCTTA Ha JIPY>KECTBOTO, KAKTO U IIpErjie]] Ha HEroBOTO ChCTOSIHUE, C
ONMCAaHUE Ha OCHOBHUTE PUCKOBE, IIPEJl KOUTO € U3IPaBEHO.

JIoKITagbhT € U3rOTBEH B ChOTBETCTBHE C Wi. 33 OT 3aKOHA 3a CYCTOBOJICTBOTO, UJI.
100H, an.7 ot 3akoHa 3a MyOJIUYHOTO MpeasaraHe Ha IeHHU KHuxka U [lpunoxenne Nel(
kbM uwi.32, an.l, 1.2 or Hapenb6a 2 or 17 cenremBpu 2003r. 3a OpoCHEKTUTE MpHU
MyOJIMYHOTO MpeiaraHe U JOMyCKaHe /10 ThbProBUs Ha PEryJiMpaH Ia3ap Ha LIEHHU KHIXa
U 3a pa3KpuBaHETO Ha MH(opMalus OT MyOJIUYHUTE APY>KECTBA U JAPYIrUTE€ EMUTEHTH Ha
LIEHHU KHWXa.

I'pynara ot mpennpusitusi BKIO4YBa npennpustuero maiika ,,TU3 MHBECT" AJl u
HEroBUTE IbBLIEPHU JIpyXkecTBa, KakTo cieaBa - Cu Unapsctpusn EOO/], Wntepnopto
bearapus EOO/I, benkoBckn MuBectMbHT EOO/JI, Crpsima MuBectmMbHT 2 EOO/I, koeto
nputexaBa 100% ot Crpsama MuBectmbHT 1 EOO/l 1 berkoscku I[Ipomsptc EOO/I, xoeto
npurtexasa 100% ot benkoBcku Jloructuk, MacTUTyT N0 pazsutuero AJl, OT KOeTo MpuTeKaBa
54.27%, xaxto u Excrio [Tapx EA/I, ot xoeTo mputexana 100%.

Ksm 30.06.2025 r. [dpyxkecTBOTO Maiika MMa MOJNKCAH MPEIBapUTEIEH JTOTOBOp 3a
npoaaxx6aTta Ha ABIIEPHOTO Apyx)ecTBO ,,IuTepnopTo brarapus™ EOO/], B pe3ynrar Ha KoeTo
MHBECTUIIMATA € peknacuduuupana ot MHBecTulus B ABLIEPHO IPYKECTBO, B [IbirocpoueH
(hMHAHCOB aKTUB, JbPIKaH 3a MPoaaKoa.

KoM 31.12.2024 r. [dpyxecTBOTO Malika MMa MOANKUCAH MPEABAPUTEIIEH HOTOBOp 3a
npojiakbaTa Ha IBIIEPHOTO JpyxkecTBO ,,benkoBcku MuBectmbHT EOO/I, B pesynrar Ha
KOETO HWHBECTULIMSTA € peknacudunypana or MuBecTMuuss B ABIIEPHO IPY>KECTBO, B
JbnrocpoueH (pMHAHCOB aKTUB, AbP)KaH 3a Mpoaaxoa.

1. O0ma undopmanus 3a JIpyKkecTBOTO:

» T3 MHBECT” AJl ¢ akuMoHepHO APYXECTBO, M3LBUIO € OBJIrapcko ydacTue.
Peructpupano e B TbproBckusi perucTbp Ha AreHuusTa 1no BnucBanusta npes 2017 r.

Cepmanumiero U agpeca Ha YIPABIEHUE HA JIPYKECTBOTO IIO PETUCTpalMsl € Ip.
[InoBauB, Oyn. Mapuua 154, cekuus A, et. 9.

HpyxectBoto € ¢ Bnucad kamutain 50 000 nB. pasopenenern B 5 000 akuum c
HOMUHaIHa cToMHOCT 10 aB.

Ha 06.07.2020 r. B TBProBCKHSI pETUCTHP € BIUCAH HOB aKIIMOHEP U APYKECTBOTO CE
npeoOpa3yBa B akIMOHEPHO ApyxkecTBO ¢ akuuonepu: Cuenut MuBect AJl — 99,49% ot
kanutana u Cuenut crpoutensa rpymna A/l ¢ 0,50% ot kanutana. AKHUMOHEPHUAT KaUTAII €
yBenuueH Ha 9877 Xui.jiB. ¢ HeMapuyHa BHOCKAa Ha CaMOCTOSITETHU OOEKTH B ,,bu3Hec
crpaga’”, ¢ aAMUHHUCTpaTuBeH aapec: rpan [Inosmus, paiion CeBepen, OyneBapa Llap bopuc
IIT O6equnuten Ne 36.

Ha 08.12.2023r. ¢ moroBop 3a MOKYNKO — mpojax0a Ha akiuu CueHUT uHBeCT AJ|
npoaaBa ceoute akiuu 982 700 6post / 99.49 % wna [Ienaua Xonauur AJl

[Ipe3 suyapu 2024 r. TU3 UnaBect AJl mpumobuBa 100 % oT pgsiioBeTe Ha
npyxectBoro HWurtepnopro bwarapuss EOOJI. B pesynrar Ha caenkara € OT4YeTeHa



OTpUIATeIIHA PEITyTalus OT NMPUI00MBaHEe HA ABIICPHO MPEANPUITHE B pa3Mep Ha 854 Xul.
nB. I{enta Ha mpuaoOMBaHeTO € AUBEpCUPUKAIINS HA aKTUBUTE Ha JPY>KECTBOTO.

Ksm 30.06.2025 r. JpykecTBOTO Maiika MMa MOJMUCAH MPEABAPUTEIICH JOTOBOP 3a
npogaxodara Ha IBIIEPHOTO JpyxkecTBO ,MIHTepnopto bwearapus™“ EOO/l, B pe3ynrar Ha
KOETO WHBECTHUIMATA € peknacuduimpana ot MHBecTHIHS B JBIICPHO IPYKECTBO, B
JsarocpoueH (UHAHCOB aKTHUB, JIbPKaH 3a Mpoaaxoa.

[Ipe3 Mapt 2024r. IIenaun Xonauuar A/l npoxgasa 197 540 6post oT nputexaBaHUTE
ot Hero akuuu oT T3 NuBect A/l, koeto npeacrasnsia 20% ot kanutana Ha T3 NuBect
A/l

[Ipe3 mait 2024 r. Ipennpusituero - maitka TU3 UuBect Al npugobusa 100 % ot
nsuioBete Ha apykectBoto Cu Uuasctpunsa EOO/I.

[Ipe3 ronu 2024 r. Ilpennpusruero - maiika T3 UuBect AJl npunodusa 100 % ot
nssI0BeTe Ha JipyxectBoTo benkocku MuBectMbHT EOO/I.

KoM 31.12.2024 r. JpykecTBOTO Maiika MMa TOJMKUCAH MPEABAPUTEIICH JOTOBOP 3a
npogaxobara Ha ABIIEPHOTO ApYyxKecTBO ,.benkoBcku MuBectMbHT EOO/I, B pesynrar Ha
KOETO MHBECTHLHMATAa € pekiacudunupana ot MHBecTHlMS B JBIIEPHO IpKECTBO, B
JbarocpoueH pUHAHCOB aKTHUB, IbPKaH 3a Mpoaaxoa.

IIpe3 ronm 2024 r. [dsmepnoro npemnpustue Crpsma HMuHBectMBHT 2 EOO/]
npunobusa 100 % ot gsanosere Ha apyxkecTtBoTo CTpsima MuBectmbHT 1 EOO/I.

[Ipe3 ronu 2024 r. [Ipennpusruero - maiika T3 UuBect AJl npunodusa 100 % ot
nsioBeTe Ha apyxecTtBoTo Ctpsima MaBectmbHT 2 EOO/I.

[Ipe3 FOum 2024 ITenaua Xonauar AJl mpoxasa 187 500 O6post OT mpuTeKaBaHUTE OT
Hero akuuu oT TU3 MuBect AJl, koero npenctasisaBa 19% ot kanutana Ha T3 MuBect
AJl.

IIpe3 FOmm 2024 r. ceBera Ha nupekropute Ha TU3 MuBect A/l B3ema pemnieHue 3a
KOHBEpTHpaHe Ha oOnuranuu B akiuu. M3nasar ce 212 500 Opost HOBU aKIIU ¢ HOMUHAJIHA
croitHocT 10.00 1B Besika. KanutansT ce yBenuuana ¢ 2 125 xwn. aB. Ot 9 877 xuin. aB. ce
yBenuyana Ha 12 002 xui. B

IIpe3 ABryct 2024 cvBeta Ha nupekrtopute Ha T3 MuBect A/l B3eMa pelieHue 3a
KOHBEpPTHpaHEe Ha oOnuranuu B akiuu. M3masar ce 176 362 Opost HOBU aKIIMd ¢ HOMHHAJIHA
croriHocT 10.00 5B Beska. KanutansT ce yBenmnuasa ¢ 1 764 xui. sB. Ot 12 002 xui. aB. ce
yBenauuaBa Ha 13 766 xui. 1B

[Ipe3 suyapu 2025 r. [lpeanpusituero - maitka T3 NUuBect A/l mpunodusa 100 %
OT JsI0BeTe Ha Jipyx)ecTtBoTo benkoBcku [Ipomsptuc EOO/I.

C npuno6uBanero Ha benkoBcku mnpombptuc EOO/], [pyxkectBoro — Maiika
npunobusa u 100% ot kanurana Ha benkoscku Jloructuk EOO/I.

Ha 10.07.2025 r. [pyxectBoTOo — Maiika npupo6uBa 54,27 % or kanuTana Ha
HNuctutyT no passutuero A/l

[Ipe3 nHoemBpu 2025 r. Ilpennpusaruero - maiika T3 NuBect A/l npunodusa 100 %
oT akiuure Ha ApykectBoro Excro [Tapk EAJL.



I'pynara oT mpeanpusaTHs BKIIOYBA NPEAIPUATUETO MalKa

HCTOBHUTC ABUICPHU APYIKCCTBA, KAKTO CJICABA:

HNme Ha 1puiepHOTO IPYKECTBO

[Ipsiko yuactue

HuaBectunus B

[Ipsixo yuactue

, T3 VHBECT" Al u

NuBectunus B

XHJIJIB XHJIL.JIB
2025 2024

WuTepnopro bearapust EOOJ1** - - 100% 300
Cu Unasctpusa EOO/] 100% 1 040 100% 1040
benkoscku MuBectmbuT EOO/] - - 100% 4000
*
Crpsima MaBectmbHT 1| EOO/] 100% 1 600 100% 1600
Crpsima MaBectmbHT 2 EOO/] 100% 473 100% 473
benxoscku Iponspruc EOO/] 100% 11 662 - -
benkoscku Jloructuk EOO/] 100% 10 - -
WuctutyT 1o pazsutuero AJ| 54,27% 431 - -
Exkcmo ITapk EAJ] 100% 50
Oo6mo 15 266 7 413

Kanuransr Ha TU3 HUuBect A/l kbMm 31.12.2025 r. ¢ B pazmep Ha 13 765 620
/TpUHAAECET MWJIMOHA CEIEMCTOTHH IIECTICCET W TeT XWISAW MIECTCTOTHH W JBaaeceTt/
neBa, pasmpeneneH B 1 376 562 /equH MWIMOH TpUCTa CEAEMJIECET M IIECT XWJISAIN
METCTOTHH IMIECTASCET U JiBe/ OOMKHOBEHH, HEMPUBUJICTUPOBAHH, TIOUMECHHU, OC3HAITMYHH
aKIU¥, ¢ IPaBO Ha Tilac, MPaBoO Ha AUBHUACHT U JUKBUIAIIMOHEH JsJI, C HOMUHAITHA CTOMHOCT

ot 10.00 1eBa Bcsika eqHa.

Pasnpenenennero Ha akIMOHEPHUS/APYKECTBEHUS

KaKTO CJI€aBa.

Axunonepen kanurtai ( BGN’000)

bpoii akuuu (HomuHan 10 jeB)

OO6111 6poii HA pErUCTPUPAHUTE AKIIUOHEPH

B T.4. OPUAUYCCKU JIUIa

(bU3UYECKH JInIa

EpOfI AKIUH, IIPUTCIKABAHU OT FOPUANYCCKHU JIUIIA

% Ha y4aCTueC Ha FOPUANYCCKHU JIUIIA

Bpoii akuuu/asose, npuTeKaBaHu oT (pU3MYECKUTE UL

% Ha yyacTue Ha pU3HYECKH JIULA

KaliuTall Ha APYXKECTBOTO €

31.12.2025 31.12.2024

13766
1376 562
18

15

3

1 364 622
99,13
0,87

13766
1376 562
15

15

1376 562
100



AxunoHnepHara cTpykrypa Ha JpyxectBoto kbM 31 JlekemBpu 2025 r. Moxe J1a ce
aHaIM3Mpa KaKTo CJIe/IBa:

AKUIHOHEpPH Op. akuuu
1. II'enaun Xonauur AJl 653 833
2. BEU NuBect Xomauur AJl 337500
3. Bu Cu MuBect™mbHT I'pynt AL 70 136
4. npyru FOJI 303 153
5. DJI 11940
O6ur0 13 376 562

Hsama npyru ropuaumdecku juia, KOUTO IIpUTEXaBaT MpsSKO mnosedye oT 5% oT
mpasara Ha 1yac B O01moTo chO0paHue Ha aKIIMOHEPHUTE.

[IpuTexxaTenuTe Ha OOMKHOBEHHM aKIIMM MMAT MPAaBO HA JUBHUJICHT W Ja TlacyBaT C
€JIMH TJIac 3a BCSKA aKIUs, KOSITO mpuTexkaBaT Ha OOuTe chOpaHusi Ha JPYKECTBOTO.
Bcuuku akipu ca paBHOIIOCTABEHU MO OTHOIIEHUE HAa OCTAThYHUTE AKTHUBH.

EpOSIT U HOMHHaJIHaTa CTOMHOCT Ha 3aIlMCAaHUTE aKIIMM KbM Kpas Ha OTYCTHUMA
rnepuo/ ca croTBeTHO: 1 376 562 Op. mo 10 niB. Besika.
Peructpupanust kanuran kbM 31.12.2025 1. e 13 765 620 neBa, BHECEH U3ISIIO.

JpyXecTBOTO - Mailka Ma €IHOCTENEHHa cucTeMa Ha ynpasieHue. Kem 31.12.2025r.
CbBeT Ha JUPEKTOPUTE € B ChCTaB:

Bennucnasa biaroesa AntrHoBa Unen na C/]
Mupocnas Pocenos I'eoprues Unen na C/{
Emun TonopoB SAHkoB [Ipencenaren na CJJ

JpyXecTBOTO — Maiika ce MpeAcTaBiisiBa U yrpasiisiBa oT EMui TogopoB SIHKOB.

HNudopmanms nmo pexa nHa wi.187x u 247 ot T3.

%
47,50%
24,52%

5,10%
22,02%
0,86
100,00

Hp€3 OTYCTHHUA IICPHUOO B ILPYDKCCTBOTO HC € M3BBPHIBAJIO M3KYITYBAHC Ha coOCTBEHH

AKIINH, HAMa NPCXBbPJIAHNA Ha aKIIUHA.

IIpes nepuoga 01.01.2025r — 31.12.2025 r. uineHoBeTe Ha ChBETa HA TUPEKTOPUTE
PUIOOMBATTY AKIHH.

Hpes OTUCTHUSA NCPUOJ WICHOBCTC HA CbBCTA HA NUPCKTOPUTC :
-Ca noJiydaBaJii Bb3HArpaxJiICHUsS B KAYCCTBOTO HA YICHOBEC Ha CZ[

-He ca ckmouBanu norosopu 1o pena Ha wi.2406 ot T3

HC Ca



2. IperJjea HA AeHHOCTTA:

. ApyxecrBo-maiika — TU3 UHBECT A/l

TU3 NuBect AJl uma 3a npeaMer Ha AeriHOCT: ITokynka Ha CTOKM WM JpYTH BELIH,
C IIeJ mpenpoAak6a B MbpBOHAYAJICH, IPEpadOTeH Wi 00pabOTEH BUJI; BHHITHO-THPrOBCKa
JEUHOCT; CHCIKM C HEABWKMMHM HMMOTH M BEIIHM IpaBa BBPXY TIX; XOTEIHEpPCKA H
pPECTOPAHTBOPCKA JEUHOCT, TPAHCIIOPTHA AEHHOCT, NPEACTABUTEIICTBO U IOCPEIHUYECTBO,
KAaKTO U BCSKa Apyra JEHHOCT, He3a0paHeHa OT 3aKOHa.

JeHoctra Ha ['pynara m npeanpusTHETO-MalKa HE CE€ OrpaHM4aBa CbC CPOK WIIM
JIPYro NPEKPATUTEIIHO YCIIOBHE.

Kbm 31 [dexkemBpu 2025 r. I'pynara or nmpeAnpusATHs BKJIIOYBA NpeNpPUSATHETO
maiika ,,TU3 UHBECT" A/l u HeroBure IbllepPHH IPY:KECTBA, KAKTO CJIeIBA:

HNme Ha 1puiepHOTO IPY>KECTBO

[Ipsiko yuactue

HNuBectunug B

IIpsiko yuactue

NaBecTunus B

XUJI.JIB XUJI.JIB
2025 2024

Wnrtepnopro bwenrapust EOO** - - 100% 300
Cu Ungsctpussa EOO/] 100% 1 040 100% 1040
benkoBcku MuBectMbHT EOO/] - - 100% 4000
k
Crpsma UusectmbHT 1 EOO/] 100% 1 600 100% 1600
Crpsma UaBectmbHT 2 EOO/] 100% 473 100% 473
benkoscku [Iponsptuc EOO/ 100% 11 662 - -
benkoBcku Jloructuxk EOOJ] 100% 10 - -
HNucturyT 1o pazsutuero AJl 54,27% 431 - -
Ekcno [Tapk EAJI 100% 50
Oo6wmo 15266 7 413

. Hurepnopro bearapus EOO/{

[Ipe3 suyapu 2024 r. llpeanpusituero - maitka T3 NUuBect A/l mpunodusa 100 %
OT JsuioBeTe Ha Jipyx)ectBoto MHTepniopro bearapus EOO/L.
** KoM 30.06.2025 r. [pyxecTBOTO Malika MMa MOJIMKCAH MPEIBAPUTEIICH TOTOBOP
3a mpojaxkbara Ha IBIIEPHOTO ApYykecTBO ,,VHTeprnopTo brarapus EOO/I, B pe3ynrar Ha
KOETO WHBECTULIMATA € peknacuduimpana or MHBecTHHHS B ABIIEPHO IPY>KECTBO, B
JbarocpoueH (UHAHCOB aKTHUB, IbPKaH 3a Mpoaaxoa.

. Cu Uapasctpuba EOO/]
[Ipe3 mait 2024 r. Ilpennpusituero - maiika TU3 MuBect A/l npunodusa 100 % ot
nsoBere Ha nipykectBoto Cu Uuasctpubn EOO/I.

. benkoBckn UuBectMbHT EOQO/]



[Ipe3 ronu 2024 r. [Ipennpusituero - maiika TU3 Uuasect A/l npuao6usa 100 % ot
JJI0BETE Ha JipykecTBoTO benkoBcku MuBectMbHT EOO/.

*Kem 31.12.2024 1. JIpykecTBOTO Maiika UMa MOANUCAH MPEIBAPUTEIICH JOTOBOP 3a
nponaxxkbara Ha JIBIIEPHOTO ApPYyXk’ecTBO ,benkoBcku MuBectmbpHT EOO/], B pe3ynrar Ha
KOETO MHBECTHLMATA € pekiacupunupana ot MHBecTHnMS B JBLIEPHO JIpKECTBO, B
JbparocpoueH puHAHCOB aKTUB, AbP>KaH 3a Mpoaaxoa.

. Crpsama UnBectmbHT 2 EOO/]
[Ipe3 tonu 2024 r. Ipennpusituero - maiika T3 Unsect A/l npunodusa 100 % ot
nsnoBete Ha JipyxectBoto Ctpsama MaBectmbHT 2 EOO/.

. Crpsama UnBectmbHT 1 EOO/]
[Ipe3 ronu 2024 r. [dwpmepnoro npegnpusitue Crpsima HMuaBectmMbHT 2 EOO/]
npugoouBa 100 % ot ngsmoBere Ha npyxecTtBoTo CTpsima MuBectmbHT 1 EOO/.

. benxkoBcku IIponspTc EOO/]
[Ipe3 snyapu 2025 r. Ilpeanpusituero - maitka TU3 UuBect A/l nmpunodusa 100 %
OT JI0BETE Ha Jipy)ecTBOoTO benkoBcku IIpomsptuc EOO/I.

. benxoBcku Jloructuk EOQO/]
C mnpuno6uBanero Ha benkoBcku npombptuc EOO/], [dpyxectBoTro — Maiika
npunobusa u 100% ot kanurana Ha benkoscku Jloructuk EOO/L.

. HHcTUTyT MO pazButHeTo A/l
Ha 10.07.2025 r. [dpyxecTtBoTOo — Maiika mnpupo6uBa 54,27 % oT kamuraia Ha
HucTutyT no pazsutuero A/l

. Excno ITapk EAJ{
[Ipe3 noempu 2025 r. Ipeanpustuero - maiika TU3 MuBect A/l npuno6usa 100 %
OT akuuTe Ha ApyxectBoTo Ekcno [Tapk EA/I.

Bcnukn AbIICPHU APYKECTBA IIPUTEC)KABAT HEABMXKMMU HUMOTH, KAaTO HeﬁHOCTTa UM
n304J10 € CBbp3aHa C YIIPaBJICHUCTO UM.

NHBecTHIIMH B ACOIMMPAHU TIPeANPUSITHS :

2025 2024
BGN Bpoii Yuactue BGN '000 Bpoii Yuacrtue B
'000 aKIuu B JaslJ10Be KamnurTaJjaa
KaNUTAaJ
a
NuBectunus B Eppropr Xoren - - - 1 10 20%
Codus OO/1
Cncreitnadbi Enepmxu @bvHA 7191 95039  29,36% - - -

Al



Cocreiinadbn Enepmxu ObvuA 74 - - - -
Al — TOP
Oo6u0 7265 - - 1 10

3. Puckosu dakropu:

VYnopaBiieHHeT0O Ha pUCKa € HexenuMa 4YacT OT YIpaBjieHCKaTa MOJMTHKA Ha
PBKOBOJICTBOTO. PHCKBT MOXke na ce neduHUpa KaTo HECUTYpHOCTTA JajieHa IMpOorHos3a Ja
CHBITaJIHE C ACHUCTBUTEIHOCTTA MO/ BIUSHUETO HA Pa3IudHu (HaKTOPH.

OCHOBHHTE PUCKOBE, ITPeJl KOUTO € U3IpaBeHo [[pyKecTBOTO ce u3pa3sBar, KakTo ClIe/Ba:

- @akTopu Ha (PUHAHCOBUS pUCK - JleHOCTTa Ha JPYKECTBOTO € M3JI0kKEHA HA MHOXKECTBO
(MHAHCOBM pHCKOBE: TMa3apeH pHUCK (BKIIOYBAIl BAJIyTEH pPUCK, PUCK OT IMpOMsHA B
CIipaBCajinBaTa CTOMHOCT Ha (1)I/IHaHCOBI/ITe HWHCTPYMCHTH IIOA BJIMAHHE HA MAa3apHUTE JIMXBCHU
HUBAa U IIEHOBU DPHCK), KPEAWTEH PUCK, JUKBUJEH PUCK M PUCK OT MPOMsHA Ha ObAeiuTe
MMapu4yHU IIOTOLH, B pE3yJITaT Ha MNPOMSHA B Ma3apHUTE JUXBEHUM HuBA. [Iporpamara Ha
Jpy>KeCTBOTO 3a LSAJIOCTHO YIPABJICHUE HA PHCKA € ChCPENOTOYEHA BBPXY HENPEABUIAMMOCTTA
Ha (MHAHCOBHTE a3apy U UMa 3a 11eJ 1a HaMaJld €BEHTYaJTHUTe HeOIaronpusaTHu epeKTH BbpXY
(buHaHCOBHS pe3ynTar Ha J{pyxecTBOTO.

- [Tazapen puck —
a)Banyten puck

JleiHOCTTa Ha JIPY>KECTBOTO CE€ OCHIIECTBSBA M3IIO B bbiarapus u MoOHACTOSIIEM HE €
M3JI0KEHA Ha PUCK OT KypPCOBH pa3iuKu. BaayTHHTE PUCKOBE BB3HHUKBAT OT OBJCIIN ThPTOBCKH
CHEJIKH, TIPU3HATH aKTUBH, TACUBU U HETHU MHBECTHUIIMU B UYyKJIECTpaHHA JCHHOCT.

PvkoBOACTBOTO mpHeMa M Ipujara MEpkKH 3a HM30sirBaHe Ha HEraTUBHU TMOCIEIUIU OT
MIPOMEHHUTE BB BATYTHUTE KYPCOBE.

0) LlenoBu puck

JIpy>KeCTBOTO € M3JIOKEHO Ha PUCK OT IPOMsHA B Ll€HATa Ha KalUTAJOBUTE IICHHU KHIDKA,
Mopajy IbpXKAaHUTE OT JPY>KECTBOTO MHBECTHINH, Kiacuduiupanu B OtyeT 3a (UHAHCOBOTO
CchCTOsIHME Kato ,,Jlpyru [biarocpounu akTuBu. [[pyKeCTBOTO HE € HM3JI0KEHO Ha PUCK OT
MIPOMSIHA B IEHUTE HA CTOKHTE.

- Kpenuten puck - Kpeautrnus puck 3a ['pynara ce orpannuana /10 pasmepa Ha OanaHcoBaTa
CTOMHOCT Ha (PMHAHCOBHTE aKTHBH, COOCTBEHOCT Ha ['pymnara, KOUTO ca HAIMYHU KbM JaTaTta Ha
ChCTaBsiHE Ha (DUHAHCOBHSI OTYET:

20%

I'pynu ¢puHaHCOBHM AKTHBH — 0AJIAHCOBH CTOMHOCTH: 2025 2024

BGN’000 BGN’000
Herexymu ¢uHaHCOBU akTHBH 28012 11692
DUHAaHCOBU UHCTPYMEHTH 587 -
Jlpyru Tekymu (UHAHCOBH aKTUBU 37910 5213
TBproBecku U Apyryu B3eMaHUs 8 690 3978

Texkymu akTUBH, CBBP3aHU C AJAHBLU 466

8




[Tapu 1 mapuyHu €KBUBAJIEHTH 373 272

BanancoBa cToiiHOCT 76 038 21 163

KpemuTHuAT pucKk OTHOCHO Iapyu M NapUYHM €KBUBAJICHTH, CPEACTBA Ha IIAPUYHUS Hasap,
HeoOe3neueHn o0IHUraluy U IEPUBATUBHU (PMHAHCOBM MHCTPYMEHTH CE CUMTA 33 HECHIECTBEH,
TBHU KaTO KOHTPAreHTUTE ca OaHKU ¢ Jo0pa penyTalus U BUCOKA BHHIIHA OLEHKA Ha KPEIUTHUS
PEUTHUHT.

prHaTa PEAOBHO CJICAH 3a HCUIIMBJIHCHUCTO HA 3aJbJDKCHUATA HA CBOW KIIMCHTU U JPYIr'U
KOHTpar¢HTu, yCTaHOBCHU HHAWBUAYAJIHO HJIM HaA T'Pyld, WU HU3IOJI3BA Ta3u I/IH(i)OpMaHI/ISI 3a
KOHTPOJ Ha KPECAUTHHA PUCK.

Cwrinacio MC®O 9 I'pymnara peoBHO MpaBU OIIEHKA Ha CHOMPAEMOCTTa Ha B3EMaHUATA CH.
prHaTa H3I0JI3Ba CBOA HATPyIlaH OIIMT, BBbHIIHH ITOKA3aTCIu U I/IH(l)OpMaHI/IH B OBJTOCPOYCH
IUIaH, 3a J1a U3YMCIM OYaKBaHUTE KpeAuTHU 3aryou. Ha To3u etam pbpkoBojcTBOTO Ha I'pynata
CYHTAa, Y€ HAMAa WHIAUKATOPH 32 HAYUCIIIBaHE Ha 3ary0a oT 00e3leHKa Ha B3EMAaHUATA CH.

- JInkBuzaeH puck - JIMKBUIHHAT PUCK NpEACTaBiIsABAa PUCKBT ['pymara na He MOXKe Ja rmoracu
CBOMTE 33JIbJDKEHMS. ['pynara mocpema HyKIUTe CH OT JUKBUIHHU CPEACTBA, KATO BHUMATEIHO
ClleM TUTAl[aHUATa MO IMOTacCUTEIHUTE IUIAHOBE Ha ABITOCPOYHUTE (PUHAHCOBH 3abIKEHMS,
KAaKTO M BXOJSIIUTE M W3XOAAIIM MApUYHHM IMOTOIM, BB3HHMKBAIIM B XOJa Ha OIepaTUBHATa
nevHocT. HyKouTte OT JMKBUIOHM CPEACTBA C€ CIENAT 3a Pa3InYHU BPEMEBH IEPUOIU -
©XKEHEBHO M €XKEeCEeJMUYHO, KaKTO U Ha 6a3aTa Ha 30-qHeBHM NPorHo3u. Hyxaure oT TMKBUIHU
CpeACTBa B IBIATOCPOYEH IUIaH - 3a nepuogu oT 180 m 360 mHHM, ce ompenensT MECEHHO.
Hyxaure oT mapuuHu CpeAcTBa c€ CPaBHABAT ChC 3a€MMTE HAa PA3MOJIOKEHHUE, 3a Aa ObaaT
YCTaHOBEHM M3JHUINBIM UK fehuuuTu. To3u aHamu3 onpeaens 1aly 3aeMUTE Ha pa3NoJIokKEeHHE
e ca AOCTaThYHH, 3a J1a MOKPUAT HyxkauTe Ha ['pynara 3a mepuoga. I'pymara qbpku mapu B
0aHKOBU CMETKH, 3a Jla Iocpella JUKBUIHUTE CH HYXIH 3a nepuoau a0 30 auu. Cpencrsa 3a
IbATOCPOYHUTE JIMKBUAHU HYXKAU CE€ OCUTYpsIBaT Upe3 3a€MH B CbOTBETHUS pa3Mep U npojaxoa
Ha JIBJIFOCPOYHU (PUHAHCOBH AKTUBHU.

Kbm 31 IexemBpu 2025 . majgexuTe Ha JOTOBOPHUTE 3aIbDKCHUS Ha ['pynaTa (ChabprKanu
JUXBEHH IJIAIIAHUA, KBACTO € MPUIOKHMO) ca 00001IeHH, KaKTO CIIe/IBa:



IIpenocna

JloropopeHy napu4Hy NOTOLH, B T.4.

KM 31.12.2025 roquna (6anancosa) Aorosopenu nan 1 nan 3 wan s
CTOMHOCT HApUYHHI NOTOLH no 1 roquHa  roguHa 10 3 TOJAMHH 10 0o
TOJAMHH
TOJAUHH 5 roguHun
DUHAHCOBH AKTHBH 75 448 75 448 75 448 - - - 75 448
dDHIEaHCOBH aKTHBH TI0 CTIPaBEITUBA 28 599 28 599 28 599 ) ) ) 28 599
CTOHHOCT
Apyrn dunancosm punatncosn 32262 32262 32262 - - - 32262
aKTHUBH 10 aMOPTU3HUpPyEeMa CTOHHOCT
THProBCKH U APyTH B3EMaHUS OT 9156 9156 9156 ) ) ) 9156
TPETH JIUIA
DuHAHCOBU B3eMaHUsI OT CBBP3aHU 5058 5058 5058 ) ) ) 5058
JIAna
[Mapu4HU cpencTBa U MapUIHA 373 373 373 ) ) ) 373
€KBUBAJICHTH
DHUHAHCOBH NACHBH 100 687 100 687 65 203 23 595 7 877 4012 100 687
Hpyru puuancosn nacus — 12013 12 013 124 - - - 12 013
00JIUTalIMOHEH 3aEM
Jpyru ¢puHAHCOBH MTACUBH 49 423 49 423 26 762 22 661 7877 4012 49 423
OBBpapadT 3909 3909 3909 - - - 3909
DuHAHCOB JIM3UHT 1113 1113 179 934 - - 1113
TBProBCKY M JPYTH 3aTbIDKEHUS] KBM 32 787 32 787 32 787 ) ) ) 32787
TPETH JTUIa
3abJKEHHUSI KbM CBbpP3aHH JIMLA 1442 1442 1442 - - - 1442
OO0 HETHA JIMKBUAHA CTOHHOCT (25 239) (25 239) (10 245) (23 595) (7 877) “4012) (25 239)
Ipenocua Horonopenn JloroBopeny mapu4HH MNOTONM, B T.4.
KbMm 31.12.2024 ronuna (6asancoBa) S II:OTOIII/I 101 Hajg 1 Haja 3 Han s
CTOIHOCT P roauHa 10 3 TOJAMHH 10 - O6mmo
TOAVNHHA 5 romuHHA
DUHAHCOBH AKTHBH 21163 21172 21172 - - - 21172
@HljaHCOBH aKTHBH MO CIIPaBeINBA 11 692 11 692 11 692 . . . 11 692
CTOMHOCT
Hpyru ¢uHaHCcOBH (1)I/lHaHCOBI/Iv 1037 1046 1 046 ) ) ) 1 046
AKTHBH 10 aMOPTHU3UPyEeMa CTOMHOCT
TBProBeKH U Py B3eMaHUsl OT 3996 3996 3996 ) ) ) 3996
TPETH JIUIA
®DHHAHCOBU B3eMaHUs OT CBBbP3aHU 4166 4166 4166 ) ) ) 4166
JIALA
[Mapuunu cpencTBa U HAPUIHU 272 272 272 ) ) ) 272
€KBUBAJIEHTU
DUHAHCOBH NACUBH 27 552 31 861 12 557 15 524 3780 - 31 861
Apyru dunarcosn nacusu — 15 770 20079 4753 11 546 3780 - 20 079
00JIUTalIMOHEH 3aEM
bankoB 3aeM 3698 3698 - 3698 - - 3698
Jpyru pUHAHCOBH MACUBH 4513 4513 4233 280 - - 4513
TBHProBCKH U APYTH 33bIDKEHHST KbM 565 565 565 ) ) ) 575
TPETH JInIIa
3anbJKEeHUSI KbM CBBbpP3aHH JIHLA 3 006 3 006 3 006 - - - 3 006
OO0110 HETHA JIMKBUHA CTOHHOCT (6 389) (10 689) 8 615 (15524) (3 780) - (10 689)




CTOﬁHOCTHTC, OIIOBCCTCHU B TO3W AHAJIM3 HA MAACKUTC Ha 3aJAbJDKCHHATA, IMPCACTABIIABAT
HCAUCKOHTHUPAHUTC MAapU4YHU IMMOTOLIM II0 AOTOBOPHUTEC, KOUTO MOrar Aga CC pasjin4daBaT OT
0alaHCOBUTE CTOMHOCTH Ha 3aABbJDKCHUATA KbM OTUCTHATA JaTa.

[Ipyn oneHsABaHETO W YNPABICHMETO HA JMKBHIHUA PUCK ['pymara oruvra O4YakBaHUTE
MapUYHU MOTOLM OT (PUHAHCOBU MHCTPYMEHTH, MO-CIIEHUAIHO HAJIMYHUTE NApUYHU CPEICTBA U
TBPrOBCKM B3eMaHMs. HanuuHuTe mapuyHM pecypcH M ThPrOBCKM B3€MaHUs HE HaJABULIABAT
3HAQYUTEJIHO TEKYIIUTE HYXKIU OT U3XOAI IAPUYEH TOTOK.

- JIuxBeH puck - I'pynara HsAMa CBILNECTBEHU EKCIIO3ULIMM HA JIMXBEH PUCK, JAOKOJIKOTO
(MHAHCOBUTE AaKTUBU M TMACHBH, OTYHTAHU 10 aMOPTHU3UpyeMa CTOWHOCT Ca JOTOBOPEHHU B
yCIIOBUATA HA PUKCUPAHU JTUXBEHU HUBA.

I'maBHMIIaTa M JIMXBaTa MO CHIIECTBYBAIIUTE 3a€MU U KPEIUTU Ca PEIOBHO OOCITYKBaHU.
[Topanu Te3u pakTH APYKECTBOTO HE € U3JI0KEHO HA JTMXBEH PHUCK.

W npe3 HacTofmaTa roguHa, CEPUO3HO MKOHOMHYECKO BB3JEHCTBHE OKa3BaT (haKkTopu,
CBBbP3aHU C TEOMOJUTHYECKO M BOEHHO IPOTUBOMNOCTaBSHE B pa3IMYHM TOYKH Ha CBETa.
Cepro3eH U3TOYHUK Ha HECTAOMIIHOCT U OTPULIATETHO MKOHOMUYECKO BB3/ICHCTBUE MPOABbIKaBA
na Obae HaxyyBaHeTo Ha Pycus B VYkpaitna. HeratuBHute edexTu 0sixa YMHOXKEHU Cle[
BBBJIMYaHETO Ha 3paen BbB BoitHa B uBnnara ['aza u JIuBan B bauskus M3Tok.

Te3u cpOUTHS ce ovakBa Ja OKakaT BJIMSHHE BBbPXY ACWHOCTTa HAa MPEINPUSTHUS OT
pa3IMYHA HMHIYCTPUH. JIpy)KECTBOTO HsAMa TMPEKU EKCIO3WIuK (Hamp., CHCTKH, Cajjia,
aQHT2)XMMEHTH) KbM CBBP3aHU JIMIIA W/WIA KbM KITIOYOBU KJIMCHTH, JOCTABUUIM MM OaHKU OT
Te3u nbpkaBu. EdektuTe or ropHUTE CHOUTHS MOTaT Ja OKa)XaT BIUSHUE BBPXY ILSTIOCTHHTE
MaKpOMKOHOMHYECKH YCJIOBHS B CTpaHaTa v B EBpoma, KaKTo U B MO-IBJITOCPOYCH IIAH BBPXY
TBPTOBCKUTE 00OPOTH, TAPUIHUTE IMOTOIM M PEHTAOMITHOCTTA.

KbM maraTta Ha M3roTBsSHE Ha MEKIUHHHUS (DUHAHCOB OTYET HE MOXKE Ja ce Jaje TOYHA
OLIeHKa 32 eeKTH BHPXY UKOHOMHKATa Ha bbiarapus u B yacTHOCT BBpPXY JpyKecTBOTO.

Kem 31 JlekemBpu 2025 1. I'pynata He € uaeHTH(UIMpaTa 3HAYUTECIIHH PHUCKOBE,
MpeIM3BUKAaHU OT KIMMAaTUYHUTE MIPOMEHHU, KOUTO OMXa MOTJIM J1a OKa)kaT MPSKO HEraTUBHO U
CBHILIECTBEHO BIIMSIHHUE BHPXY (PMHAHCOBUTE MYy OTUETH. BbIpocuTe, CBbp3aHu C KIMMaTa HE ca
OKa3aJM MpPSKO BJIMSHUE HAa WHBECTUIIMOHHATA JEHHOCT, KaTO M3BBHPIIBAHE HAa MHBECTUIIUU B
IOBIIEPHU MPEANPUATHS WM TOKYIIKaTa Ha (MHAHCOBU aKTUBHU.

4. AHaJu3 HA JeHHOCTTA M GUHAHCOBUTE PE3VJITATH:

BGN Xunsou (000's)

IHeyan0a nam 3aryda Texkyma Ipenxoana

roAMHA ronHa
2025 2024

ITEYAJIBA (BAI'YBA)

[Ipuxomu 335 278

Hpyru npuxoau 158 1 053

[ledanOu (3ary0u) oT 0CBOOOXK/1aBaHE OT HETEKYIIH (95) 7

aKTHBHU

Hpyru neyan6u (3aryom) 156 (241)

N3non3Banu CypoBUHM, MaTEPUAIN U KOHCYMAaTHBH (87) (95)

Pa3xonu mo yciyru (936) (1331)




Pa3xoau 3a u3ramane Ha 10X0IM Ha HAETUTE JIMLA (225) (101)

Pa3xoau 3a amoptH3anys Ha MaTepUATTHUTE U (295) (174)
HEMATEePHATHUTE aKTHUBH

Hpyru pa3xoau (230) (170)
Ileuyanba (3ary06a) oT onepaTuBHUTE AeHHOCTH (1219) (774)
OUHAHCOBU IPUXOIU 8512 1 504
DuHAHCOBHU pPa3xou (4 884) (967)
Hpyru npuxoau (pa3xoau) oT AbLIEPHU IPEIIPUSITHS, 4 652 11211
CBHBMECTHO KOHTPOJHMPAHH MPEANPUSATHS U aCOLUUPAHU

MPEIIPUATHS

Ileyan6a (3aryba) npeau JaHbYHO o0JIaraHe 7 061 10974
[Ipuxoau (pasxoau) ot (3a) AaHBLU 3

Ileyan6a (3aryda) oT npoab/KaABALIM JeHHOCTH 7 064 10 974
MMEYAJIBA (BAT'YBA)

IMeuanba (3aryda), mosiarama ce Ha / OTHOCMMA KbM 7 064 10 974
[Teuanba (3ary6a), momnararia ce Ha COOCTBEHUIIUTE Ha 7 088 10974
MPEANPUIATUETO MaiiKa

[Teuanba (3ary6a), oTHOCHMMa KbM HEKOHTPOJIUPAIIHUTE (24) -
y4acTHs

Herna neuan6a Ha akius 5,13 (BGN) 7,97 (BGN)

KoM 31.12.2025 r. neyanbara oT Ha rpynata € B pa3mep Ha 7 064 xui1..1B.

Ha 14 aBryct 2020 r. JlpyxectBoTO - Maiika m3maBa obmmramum ¢ [SIN kon
BG2100008205. O6musaT pazmep Ha odnuramuonaus 3aeM € 4 500 000 (ueTupu MUITMOHA
u nierctotuH xwisian) EUR unu neBoBa paBHocToMHOCT 8 801 235 n1B. OOMMTalIMOHHUST
3aeM e pasnpezaerneH B 4 500 6post obnu-raruu ¢ HomuHain 1 000 EUR/6p. O6nmuranunre
ca OOMKHOBEHHM, JIMXBOHOCHHU, O€3HAJWYHU, IMOWU-MEHHH, CBOOOJHO MPEXBBPISIEMH U
o6esneueHu. CpokbT (MaTypuTeTa) Ha OOJMTAllMOHHHS 3aeM € 3 (Tpu) TOAWMHH, KaTo
rJIaBHUIATA 110 HEro 1e Ob/ie M3IUIaTeHa €THOKPATHO Ha jgaTara Ha majaexa 14.08.2023 r.
[TagexxbT HA NTUXBEHUTE IUIAIIAHUS Ha OOJMTAallMOHHMS 3a€M € Ha 3 MecedeH Mepu-o],
cuntano oT 14.11.2020 r. B3ero e penienue Ha 00110 chOpaHue Ha OOJUTAIlMOHEPHUTE 3a
MpoMsiHA B MOTAcCUTEIHUS IUIaH W yAbJDKaBaHE CpPOKa 3a IOoracsBaHe Ha OCTaThbyHATa
rJaBHUIA Ha obOimranuoHHara emucus 10 14.08.2025r. npu chIIUTE APYTH MapaMeTpH.
3a oOesrneueHne Ha oOO-nuramusta, J[pyXecTBOTO - Maiika € ydpeausio JOrOBOpHA
UIoTeKa Ha ouC — crpaga B MPOIEC Ha U3rpa)KJaHe, KOATO € HeroBa COOCTBEHOCT, KaKTO
u ocobeH 3ajor BbpXYy B3eMaHusATa Ha JIpy>KecTBOTO - Maiika OT HeroBaTa Maiika IO
JloroBop 3a BpeMeHHa (pUHAHCOBa IMOMOII MEXAY JBeTe ApykecTBa. KpM narara Ha
W3rOTBSIHE Ha MEXAUHHUS (PUHAHCOB OTYET OOJWUrallMOHHATa E€MUCHS € HAIbJIHO
W3IbJDKEHA.

Ha 21 Centemspu 2023 r. [IpyxecTBOTO - Maiika m3aaBa obnuranuu ¢ [SIN xox
BG2100027239. OOt pasmep Ha obnuranuoHHus 3aeM € 1 000 000 (equH MHJIMOH)
EUR wunu neBoBa paBHocToiHOCT 1 955 830 n1B. OOMUTallMOHHUSAT 3a€M € pa3Npe/ielieH B
1000 Gpost obmuranuu ¢ HomuHan 1 000 EUR/Gp. OGnuranunte ca OOMKHOBEHH,
JINXBOHOCHU, O€3HAINYHU, TOUMEHHHU, CBOOOHO MpexBbpiisseMu U ode3neueHu. CpoKbT
(MatypurteTa) Ha OONHUTAIMOHHMS 3aeM € 3 (Tpu) FOAUHU, KaTO TJIaBHHUIIATa MO HEro Iie
ObJe M3IJIaTeHa eTHOKPATHO Ha JaraTa Ha manexa 21.09.2026 r. [TagexxsT Ha TUXBEHHUTE
IJIallaHusl Ha OONMWTrallMOHHUS 3aeM € Ha 6 MeceueH nepuon. IIpe3s m. ABryct 2024r



ChbBETa HAa JUPEKTOPUTE B3MMa PEIIECHHUE KaNUTaIbT Aa ce yBeauuu ¢ 1 763 620.00 nB.
Kamuranbt ce yBenuyana upe3 u3naBane Ha 176 362 Oposi HOBU OOMKHOBEHH, IIOMMEHHH,
HAJIMYHM aKIMU C IIpaBO Ha IJlac C HOMHUHaiHa cToiiHOocT 10 neBa Becska cien
npespbinane /koHBeptupane/ Ha 1 000 Oposi oOWKHOBEHU, OE3HATWYHH, TOUMCHHH,
CBOOOJIHO TIPEXBBPIIIEMHU, OOE3MEUYEHHU, JTMXBOHOCHHU, KOHBEPTUPYEMH KOPIOPATHBHHU
obsuranuu ¢ ISN xox BG2100027239, ¢ HomuHnanHa croiiHocT 1 000 eBpo Bcesika.

Ha 28.12.2023 [IpyxectBoTO - Maiika u3nasa oonuranuu ¢ [ISIN BG2100046239.
OOmus pasmep Ha 3aema € 1 250 000 eBpo. Ilo Hero Apy>kecTBOTO - Mailka IBIDKH
KYIIOHHH IUTAIIaHUS Ha BCEKH 6 Mecela, KaTo KylloHa C€ M3YMCIIsIBa IPH CTOWHOCTTA Ha
nagekca 6M EURIBOR mmtoc Hag6aBka 4,00 % /geTupu mpolieHTa/, HO HE TTO-MajlKoO OT
6,00 % /mect mpouenTa/ mpu koHBeHuHs: Actual/365L, ISMA — Year. Emucusita e
koHBepTUpyema. KoHBepcuoHHaTta 1eHa € B pa3mep Ha 11.50 nB. KonBepcumoHHOTO
CHOTHOIIIEHHE 3a 3aMsiHa Ha oOymranuuTe B akuuu € 170 Op. akmuu 3a 1 obGiurarus.
[Ipe3 m. FOnu 2024r chBeTa Ha IUPEKTOPUTE B3MMa PELLICHUE KallUTAIBT J1a CE YBEJIUYH C
2 125 000 nB. KamuranbT ce yBenudaBa upe3 wusznaBane Ha 212 500 Oposi HOBU
OOMKHOBEHH, TOMMEHHHU, HAJIMYHHU aKIMU C MPaBO Ha TJIaC ¢ HOMUHAJHA cToifHOCT 10
JIeBa BCsAKa CJie] MpeBpbInane /KoHBepTtupane/ Ha 1 250 Oposi 0OMKHOBEHH, OC3HATINYHH,
MMOMMEHHH, CBOOOJHO TMPEXBBPISIEMH, OOE3MEUeHH, JIMXBOHOCHU, KOHBEPTUPYEMH
kopriopatuBHM obnuranuu ¢ ISN kox BG2100046239, ¢ nomunanHa croitHocT 1 000
€BpO BCAKA.

Ha 20.05.2024 [pyxecTBOoTO — Mailka m3maBa oOimranuoHHa emucusi ¢ ISIN
BG210004246. O6mus pasmep Ha 3aema € 2 500 000 eBpo. 1o HEero Apy>KeCTBOTO TBIIKHA
KYNOHHU IUJIAlllaHUsI Ha BCEKU 6 Mecella, KaTo KyloHa ce M34MCIsiBa IPU CTOMHOCTTA Ha
nagekca 6M EURIBOR mmoc Hag6aBka 3,00 % /Tpu mporeHTa/, HO HE MO-MajKO OT
4,00 % /uetupu npoueHTta/ u He moBeue oT 7.5% mnpu koHBeHus Actual/365L, ISMA —
Year.

Ha 26.11.2024 [IpyxectBoTO wu3maBa oOyuranponHa emucusi ¢ ISIN
BG2100051247. O6mus pasmep Ha 3aema ¢ 7 000 000 meBa. Ilo Hero Ipyx)ecTBOTO
IBDKM KyNOHHU IUIAIlaHUs HA BCEKM 6 Mecela, KaTro KylmoHa Ce€ H3YHUCIsABa IpU
(ukcupan JauxBeH MpoueHT B pasMep Ha 7,00% (cemeM MpOIEHTA) TOJUIIHO BBPXY
HermoraceHaTa 4acT OT TIJIaBHULIATa, MpU JIMXBeHa KOHBeHUMs Peanen Opoill nHM B
nepuojsia KbM Peasnen Opoii qau B roguHata (Actual/365L, ISMA — Year).

HwmepHoro apyxkectBo Ctpsima uaBecTMBHT 2 EOO/] nma oTmycHaTu 1Ba Opos
KpPEeIWTH, HA KOUTO € YUYpEeIWIo JOTOBOpHH unoteku, kato TU3 MuBect A/l e conunapen
U UIMOTEKUPaH JUThKHUK. 3aeMUTE 3a JIBa — KpaTKOCpOo4YeH OAHKOB 3aeM B pa3Mmep Ha 221
XWJILJIB. U IBJITOCPOYSH OAHKOB 3aeM B pamep Ha 1 243 Xui.nB.

JpyxecTBoTO Mailka € CKIIOYWJIO JOTOBOp 3a THPrOBCKM KpPEIUT B pa3Mep Ha
5 500 xun. eBpo (10 757 xui. 1B.). Cpoka Ha oroBopa € JBe roJIMHU npu Juxsa 18%.

[Ipe3 mnepumoma ApyX ecTBOTO Mailka HMa CKIIIOYEH JOTrOBOp 3a JIM3MHI 3a
npugobuBaHe Ha moaynHa cucrema Hydrogeneral 00m3/h ¢ momtnoct 500 kWh. Cymara
Ha norosopa € 800 xui. eBpo. Cpoka Ha norosopa € 36 mecena cuutado ot 30.06.25 r.
JIuxBara ce u3uuciasBa kato 0a3oBHs JMXBeH npoueHt - 3M Euribor, Ho He — mo manko
ot 2.324% muumtoc HaaoOBKa oT 4.176%.



IIpe3 2025 r. gpmepHoTo ApyxkectBo Tpakusa CunukbH Baneit AJl (ctapo ume
HNactutyT mo passButuero AJl) ckirouBa JOroBOp 3a OAaHKOB KpeIHWT B pasmep Ha 937
xui1. eBpo. Cpoka Ha goroBopa € 10 rogvHu mpu roAuiIHa JIMXBa — MpoMeHJuB bazoB
JIMXBEH MPOILEHT B eBpo Iutoc Hagoaska ot 0,3 myHkTa. B Ton3a Ha OaHkaTa uMa BIucaHa
JIOTOBOPHA UIIOTEKA BBPXY HEABMIKUM HMOT.

Hwmepnoro apyxkectBo Ex3o Ilapk EAJ] umMa IbarocpoyHu 3aabJKEHUE 10
JIOTOBOPH 3a Liecusl B pasMep Ha 9 567 XuiJiB., CbIJIaCHO IOJIy4€HO YBEIOMIJICHHUE IpPE3
2025 r.

Jpy»ecTBOTO Maiika CKIIF0YBa JOTOBOP 3a 0aHKOB oBBpaApadT B pazmep Ha 2 000
xui1. eBpo. Cpoka Ha goroBop € 20.11.2026 1. 3aeMbT € OTIIyCHAT MPU T'OJHUIIHA JINXBA B
pa3mep Ha 4,10%.

Kbm 30.06.2025 1. [pyx)ecTBOTO Maiika WMa MOJIMUCAH MPEIBAPUTEIEH JIOTOBOp 3a
npojax0aTa Ha JIbIIEPHOTO ApYy*KecTBO ,,JIHTepnopro bearapus* EOO/, B pe3ynrar Ha KoeTo
WHBECTHIUATA € peknacuduiupana ot MHBecTHMs B ABIIEPHO JAPYXKECTBO, B JIBIrocpoucH
(MHAHCOB aKTHB, IbPKaH 3a MPoaxoa.

Ksm 31.12.2024 r. dpyxxecTBOTO Malika MMa MOAINKUCAH MPEIBAPUTEIIEH JOTOBOp 3a
npogaxobara Ha ABIIEPHOTO ApyxKecTBO ,.benkoBcku MuBectMbHT EOO/I, B pesynrar Ha
KOETO MHBECTHLMATAa € pekiacudunupana ot MHBecTHlMS B JBLIEPHO IpKECTBO, B
JbarocpoueH pUHAHCOB aKTHUB, IbPKaH 3a Mpoaaxoa.

Kbm 31.12.2025 r.cBBbp3aHUTE JHIA BKIOYBAT :

Haumenoeanue na opysycecmeomo Tun é3aumoomnouienue

[Ienauu xonguar AJl JIPY>KECTBO — MalKa

Bu Cu UuBectMbHT rpyn A/l COOCTBEHUK

BEM HuBect Xoagunar AJl COOCTBEHUK

Ewpnopt Xoten Codust OO/] acoruupano apyxecto( 10 31.12.2024 r.)
bounkan [Iponrsptu Unctpymentc A JICULL acormuupano apyxecto( g0 11.08.2025 r.)
Oroubp Kenutba Xonguur A/l acOITMUPAHO JIPYIKECTBO ( 10
02.12.20251.)

Cnucretinadbn Enepmxu @bam A/l ACOLMMPAHO JIPY>KECTBO

Kbm 31.12.2025 u 2024 roguna ['pynara € U3BBPILIMIIO CIEIHUTE CACIIKH ChC CBBP3aHU JIMIA

Kbm Kbm
31.12.2025 r. 31.12.2024 r.
B3emanus
Cnesku cbe cOOCTBEHHITH
[IpenocraBenu 3aemMu 8 157 5807
Bb3cTaHOBEHHU MTPEAOCTaBEHH 3a€MHU (2 963) (1709)
[IpenocraBenu aBancu -
Hauucnenu nuxBu 1o npenoCcTaBeHy 3aeMU 393 78
[InaTeHn MMXBH MO MPEAOCTABEHH 3aEMU (3006) (10)
Hansuecena cyma 1263 -

Bb3cTranoBeHa HaJBHECEHA cyMa (1263) -



Pexnacudukanus (4 387) (11 515)

CI[C.]'IK]/I C APYIru CBbpP3aHu NPEANPUATHAA

[IpenocraBeHu cymu 3a yBeJIMYEHHUE Ha 1000 -
Kanuraia

[IpenocraBenu 3aemu 2700 -
Bb3cTanoBeHu npeaocTaBeH 3aeMHU (2 700) -
Hauncnenu nuxBu 1o Mpe1oCTaBeHH 3aEMU 2

[lnatenn TMXBU MO MPEAOCTABEHHU 3a€MU (2)

[IpenocraBenu aBaHCH HA TOJAOTYETHH JINLIA - 51
Bb3cTaHoBeHM aBaHCH Ha MOJOTYETHH JIULIA - (62)
Pexnacudukanms (1000) -
3aovaxcenusn

CneJsiku cbc cOOCTBEHMIH

[Tonyuenu 3aemu 8 101 12 850
Bb3cranoBenu 3aemu (10 115) (9 898)
Hauucnenn nuxsu 205 108
[Inarenn nuxsu (244) (56)
3ary0a Ha KOHTPOJ - (3 811)
VYBenuueHue Ha Kanurajia 489 -

CneJIku ¢ APYIrY CBbP3aHM NpeANpPUATHSA

[Tonydyenu 3aemu 7768 -
[TnaTenu 3aemu (4 168) -
Hauucnenun nuxsu 205 -
[TnaTenn muxBu (55) -
[Toracenu MMXBH — CIIOpa3yMeHUE (115)

[Tonmyden neno3ut 48 361

BbpHar neno3ut (32 225)

Penacuduxarus (19 771) -
3aabIKEeHNST KbM JOCTAaBBUMUIIN 70 -
[InTenu 3aabKeHUS KbM JOCTaBYHIIH (64) -
KirouoB YnpaBneHcku nepcoHan 48 -
M3nnateHu Bh3HArPaKICHUS (49) -

5. BakHM CHLOMTHS, HACTBLIWJIN CJIEI AATATA, KbM KOSITO € ChCTABEH MEKINHHUAT
¢yuHaHCOB OTYeET:

Kem Jarara Ha HU3IrOTBAHC Ha HACTOAIIUAT (1)I/IHaHCOB OT4YCT HC Ca HACTBIIUIIN CT>6I/ITI/I$I,
HU3UCKBAIll KOPCKIUU HaA q)HHaHCOBI/ITe OTYCTU U HA IIPUIIOKCHUSATA KbM TAX.

6. Hpensuxknano passutue Ha /IpyxecTrBoTo npes 2025 r.:

Crparerusi 3a ma3apHo pa3BuTHe:



Upe3 cpencTBara OT KOHBEPTHPYEMHUTE OOJIMTALUH, KAKTO U 4pe3 ObACHIN YBEITHMYCHHS
Ha KanuTtasa mme Obae (uHAHCHpaHa WHBECTHIIMOHHATA IporpamMa Ha KOMIAHUATA -
¢uHaHCHMpaHEe MOKYIKaTa Ha aTPakTHBHH MMOTH C TMOTEHIMANT M TOCIEABAIlaTa MM I1a3apHa
peanu3amys - pa3BUTHE HA MPOEKTH, OTAAaBaHE MOJ HaeM M Mpojax0a, KOATO IIe TeHephpa
CBIIECTBEH pPBCT HA HETHHUTE AaKTUBU HA JPYKECTBOTO, IO3BOJISIBAIIO PEATMU3UPAHETO Ha
3HaQUMTEJIHA TEKyllla JOXOAHOCT OT €BEHTyaJlHa KOHBEPCHs OT HHBECTUTOPUTE Ha
MIPUTEKABAHUTE OT TAX OOJUTALINU.

Csc cpencTBaTta OT U3/1aICHUTE KOHBEPTUPYEMHU OOJIUTallMOHHU 3a€MHU Cca IPEJOCTaBEHU
aBaHCH M3MOJI3BAHU CHITIACHO MHBECTUIIMOHHATA IIporpaMa Ha JIpy>KeCTBOTO:

[ IIpunobuBane, pa3BUTHE U NMPOIak0Oa HAa HEIBUKUMHU UMOTH;

U [OU3rpaxkane ¢ 1en NpeAocTaBsIHETO UM 3a yIpaBieHHE, OTJaBaHe M0 HaeM, JIM3UHT
WJTU apeH/1a W/ WK TIpoiaXkOaTa UM Ha CIIEHUTE BUJOBE HEABUKUMHU UMOTH:

U MHAYCTpHAIHU CIpagy U CKJIaI0BE;
l AIMUHUCTPATUBHU LCHTPOBE;

TU3 UuBect AJl e uHBecTUpasio cpeacTBara HaOpaHH 4pe3 OOJUTAlLlMOHHUTE 3a€MH B
npua00UBaHe Ha aTPAKTUBHU MMOTH C MOTEHIHMAI 32 U3rpaKJaHe Ha MHIYCTPHAIHU Crpaiu U
nocJieiBallara uM na3apHa peajiusalus- pa3BUTHE, OTAaBaHe M0/ HaeM U mpojaxoa. 3a nenra ca
MpeanpUeTH JEHCTBUS MO OKPYINHSBAaHE HAa UMOTUTE , MPOMsSIHA HA MpelHAa3HAYECHHETO UM,
MPOEKTUpAHE ChIVIACHO OBbJCIINTE HWHBECTHIIMOHHU HaMEpEeHHs Ha KJIMEHTUTE, KaKTO U
MocJieiBallla peajn3alns Ha CTPOUTEICTBO U PA3BUTHE CIPSAMO aKTyaJIHOTO ThPCEHE Ha eTal
W3a/aJICH0 pa3pelieHre 3a CTPOekK, U3rpakIaHe Ha KOHKpeTeH built-to-suit mpoexT
(cTpoUTENCTBO MO MOPBYKA) WK ABJATOCPOYHO OTAABAHE MO/ HAEM.

enute Ha ['pynaTta BBB Bph3Ka C yIpaBjecHUE Ha KanyTaja ca :

. Jla OCUTYpPH CIOCOOHOCTTa Ha JIpy>KeCTBOTO Jia MPOIBIDKH JEHWHOCTTAa CH KaTo
JEHCTBAIIO MPEANPUATHE, TaKa Y€ JIa MOXKE JIa IPEIOCTaBs Bb3BPBINAEMOCT Ha aKIIMOHEPUTE U
H3rOJH 3a OCTAHAIUTE BIOKUTEIIH, U

. Jla OCUTYPH aJIeKBaTHA PEHTAOMIIHOCT Ha aKIIMOHEPUTE KaTO OMpE/Ieis [eHaTa Ha
MPOJYKTUTE M YCIYTUTE CH, KAKTO M HHBECTUIIMOHHUTE CH IIPOCKTH B CHOTBETCTBHE C HUBOTO Ha
pPa3IMYHUTE BUIOBE PHCK.

Jlpy’kecTBOTO ympaBisiBa CTPyKTypaTa Ha KaluTala W M3BBPIIBA HEOOXOIUMHTE
KOPEKIIMK B HES B CBOTBETCTBHE C TIPOMCHUTE B HMKOHOMHYECKaTa OOCTaHOBKAa |
XapaKTEPUCTHKUTE HAa pHUCKa HA CHOTBETHUTE AaKTHBH. 3a Ja MOIAbpKa WIM KOPHUTHpa
KanurajaoBara CTpyKTypa, Jpy>kecTBOTO ce MpUAbPKa KbM OOLIONPHETUTE 32 OTPACh]ia HOPMU
Ha CHOTHOIIICHHE HETEH ABJIT KbM KanuTal. HeTHUAT IbJIT ce U34MCIsiBa KaTo OOIl ABJIT MUHYC
MapyuTe U NapUYHUTE EKBUBAICHTH.

[Ipe3 2025 romuna crpateruara Ha ['pymnara e ja MoAabpkKa CbOTHOUIEHUETO ABIT KbM
KanuTajia Ha TakoBa HUBO, KOETO Jla TapaHTHpa JOCTHI A0 GUHAHCHpaHE Ha pa3yMHa lIeHa.

Kem 31.12.2025 r. u xem 31.12.2024 r. PwroBoactBoro Ha TU3 HuBect A/, rp.
[1noBaMB 1€ MPOABIAKHU A OCHIIECTBSABA OCHOBHATA JIEMHOCT, KaTO CUMUTA, Y€ UMa JJOCTAThUYHO
CBOOO/IHU CpEICTBa, KOUTO CMSITA Jia MHBECTHpA B 3aKyMyBAaHETO HA y4acTUs B MPEANPUSITHS,
JeNCTBalllM B MHAyCTpUanHaTa 30Ha Ha rp. [nmoBauB. B choTBeTCTBHE € ACMHOCTTA Ha Tpymnara
ctpaterusita Ha TU3 UuBect A/l me Obae HacoueHa B MpuI00MBaHE HA aTPAKTUBHU UMOTH C



MOTEHLIMAJ 32 U3TPaKJaHE Ha MHAYCTPUAIHU 30HU U IOCJIEBallaTa UM a3apHa peaau3auus —
pa3BUTHE, OTJaBaHE MO HaeM U Mpoaaxoa.

7. pyru:
CpBeThT Ha JUPEKTOPUTE JCKIIApUpa, Ye:

He e umano HepenHoCcTH, B KOWUTO Ja Ca y4dacTBaJIM PHKOBOJUTENN M CIIYy>KUTEIH,
Wrpaciliy 3HaYUuTEeIHA POJIsi B CUCTEMAaTa Ha BHTPEIIHUS KOHTPOJ WIM HEPEIHOCTH, KOUTO MOTaT
na ObJaT CHIIECTBEHH MO0 OTHOIICHHE HA CYCTOBOTHHS OTUET.

Benukn daktypu W JOpyrH JOKYMEHTH, CBBP3aHH C OCBINECTBSIBAHHUTE CJHICIKH Ca
HaJJIe’KHO OCUETOBOJIEHH M Ca HAMEPUJIN OTPaKEHUE B CUETOBOIHUS OTYET.

JpyxecTBOTO ce € choOpa3siBajo C BCUYKU aCHEKTH Ha JOTOBOPUTE, KOUTO € CKIHOYMIIO
Y HE3aYUTaHETO U HEChOOpa3sBaHETO C MpaBHATa ypenada OW ce OTPa3swiio CHIIECTBEHO BBHPXY
CUYETOBOJIHUS OTYET.

Hsama peanusupanu 3aryOu OT 3aJbJKEHUS CBBP3aHU C MPOJaXOW M MOKYIKH, KaTo
BCHYKH B3eMaHUS U 33TbJDKCHUSI Ca TEKYIIH.

Jpy>XecTBOTO TpHUTEKaBa 3a0OBOJIMTECIIHUA MpaBa BBPXY BCUYKA CBOM aKTHBH M HE ca
HaJIUIE UCKOBE WM TEKECTH BBPXY UMYIIECTBOTO.

Bcrukn  3ambinkeHHS W B3eMaHHS Ca OIOBECTCHH B NMPWIOKCHHETO KbM T'OJIUIIHHS
CUETOBOJIEH OTYET U ca TeKYIIH.

Cvbutus, crmep nataTa Ha NPUKIIOYBAHE HA CYETOBOAHMSI OTYET, KOUTO H3UCKBAT
MpEeU3vYHCIsiBaHe, HE Ca HACTBIINIIN.

HpyXecTBOTO HAMa HAyYHOM3CIIEOBATENICKA U Pa3BOilHA JIEHHOCT.

Hsma pasnpenenenn QUBUAECHTHU Mpe3 TEKYLIHS MEPUO/L.

Jlpy>XecTBOTO yCHEIIHO yIpaBiisiBa (PUHAHCOBUTE CU PECYpCH U HAMA 3aTPYyAHEHUS MPU
oOcity’kBaHe Ha 3abDKEHUATA CH.

PBKOBOICTBOTO Ha JIpy’>KeCTBOTO MMa GopMyIupann Hamepenus 3a 2025 u cienpamure
TOJMHU, @ UMEHHO Ja ObJaT MpOJaJeHU W/WIM OTAAJEHU IOJ HaeM BCHYKH CaMOCTOSITETHU
00eKTH B MpHUTEKaBaHaTa OU3HEC Crpaja.

[Ipe3 oTueTHMs mepuoa HE ca HACTBIWIM I[POMEHH B OCHOBHUTE NPUHLMIHN 32
yIpaBlieHUE B IPY>KECTBOTO, KAKTO U B YIPABUTEIHHSI OpraH.

[Ipe3 oTyeTHHs mepuoJ ca W3IUIAIIAHM BB3HATPAXKJEHUS HAa PBKOBOJACTBOTO. B
KauecTBOTO Ha wieHoBe Ha CJ[

Ha npyxecTBOTO He ca U3BECTHH JOTOBOPEHOCTH, B PE3yJTaT, HA KOUTO B ObJel]
MEepHoJ MOraT Jia HACTBIST NMPOMEHH B MPUTEXKABAHUS OTHOCUTENIEH [ OT KamuTala OT
HACTOSAIIUTE COOCTBEHUIIH.

Hsma 3aBenenu cbieOHM J1e1a OT U CPeILy IPYKECTBOTO.

Ha 02.06.2025 r. JlpyxecTBOTO HMa Ha3HayeH HOB JlupekTtop 3a BpB3KH C
naBectutoputre — Henmm MmmeBa KpwereBa-KbhoceBa. MHpopmanmsTa 3a HoBus JlupekTop 3a
BpPB3KH ¢ HHBecTUTOpUTE € nmoaaneHa kbM L{JI, BOb, KOH, obmecTBeHoCTTa, KAaKTO € M 00sIBEHA

Ha caiTa Ha [[pyKecTBOTO.
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