
I,IHO OPMAIII,IOHEH AOKyMEHT
ro rur.1006, a*7 or 3tIfII{K

,,TII3 IIHBECT,. AI, EIIK 20451,4990,

eMrrreHT rro eMrrcrrfl KoproparuBnrr o6unraqnn c ISIN rcoa 8G2100004246

Yc.rrorns na o6.nurarluouHara eMrrcrrfl

Ha ocHosanue .uI.1006, wr.7 or 3IIIIIIK Bu ynegourBaMe, rre Ha rpoBeAerro Ha

28.11.2025 r. o6rqo cr6pauue na o6rrrarlzoueplrre (OCO) ua ,,T23 I4HBECT" Afl uo
o6rurraquoHua eMrrcllfi Ha ApyxecrBoro c ISIN xox BG2100004246, ce B3exa cneAulrre
pemeHrff,:

rlo r. 1. or AnerHrrfl peA na OCO: O6qoro cr6panue na o6nuraqroneprrre no eMtrcrrfl
o6.rruraqnu c ISIN rot BG2100004246 trprreMa trpeAJroxeHrrre or eMrrreuTa ,,TI43
I,IHBECT( A,{ [poMeHrr B rracrra ,rBug na o6.ruraqunreoo, Korrro or ,ro6e3ueueH[t' ga
craHar rrneo6esne.reH[tt.

IIo r. 2. ot AHenHIrfl peA na OCO: O6qoro cr6panne na o6.nnraqrroHeprrre rro eMrrcr.rfl

o6rurraqnu c ISIN KoA 8G2100004246 B3eMa pertreHrre .{onepennrrr Ha

o6mrraquoHepuTe ,rIOI MAPKET( EA,{ Aa noAaAe no.n6n Ao cborBerHrrre uryx6n no
BrrllcBaurrs 3a 3arurraBaue Ha rr[oreKure, o6esnerraBaqrr o6;rnrarlnRre.

Bcuqrcn ocraHarrrr ycJroBrrfl rro eMrrcrfi o6;rnraqnn c ISIN rcoa BG2100004246,
rr3AaAeHrr or rrTII3 I,IIIBECT$ A/.t ocraBar HeupoMenenrr.

CrorserHo, [apaMerpuTe no o6.rrnraqnorrHara eMrlclrff ca cJreAnrrre:

1. O6ua noMr.lrranna r erraucraonna croftnocr na o6rmrauuonrz.f, saer\,r: 2 500 000 (asa

MlrJrlroua Ir rrercrorr(n xr,rnxpr) enpo.

1.1. O6u 6pofi o6rurraqzu:2 500 (,une xuua4u Ir rercrorrrn) 6pox.

2. Bul. ua o6nntauuvne: o6nruoneuu, 6esuanrurr, rrorlMeuHlr, cgo6o,quo

rIpexBbpJUIeMlI, JIlIxBoHocHr,r, neo6egneseHll, rleKouBeprlrpyeMlr;

3. Horuunanna n elarcraonna crofinocr na eftra o6nnraurs: I 000 (xuffiIa) eBpo BcrKa

4. Bairym ua erraucusm: enfb

5. fla.uex n cpo.rHocr (.Marypurer) na o6rurraru'roHnu.r saervr - 3 (ryu) roprnu (36
ueceqa), cqrrrarro or Aarara Ha cxJrrorrBilre Ha 3aeMa (us4anane na euucarta) c
eAHoKparHo rroracflBarre Ha ilraBHilrlara Ha eAHa BrrocKa na croffnom 2 500 000 (,4ra

MlrJrlroHa r{ rrercrorrtH xurx4u) eBpo, Atirxr,rMa Ha rraAexana eMurcwtra2l.05.2027r.

6. flpzroxr.rM r[xseH upoueur nd eMlrcu.flTa: rrJraBarq roA[rtreu JrrlrxBeH rrporleuT paBeH

Ha cyMa or 6-nreceqen EURIBOR + na,46asxa or 3.00 % (300 iazuclaw ro.ucu), uo o6qo ue
ro-MrrJrKo or 4.00Yo r{ He [oBerre or 7.50Yo roArrruHo uprl JrrrxBeHa KoHBeHqrar Pearen 6poft

AHr.r B roAfiHara (Actual/365l, ISMA - Year). Tpra pa6orrr ru{r rpetu rraAexa rra BcrKo

JrlrxBeHo rrJrarqilre ce B3eMa o6sneHara Ha ro3lt Aen croftnocr Ha 6-naeceurug EURIBOR u
KGM He.f, ce Ao6as.E sa,u6axa or 300 1aswcrtu rorIKI,r (3.00%), xato o6qata ctoftnoct na
c6opa IrM He Moxe.Ua HaABumasaT.50yo roA[rmHo. B crry.rafi rre raKa [oJryqeHara ctoftnoct e

!



lro-HucKa or 4.00yo, ce IlprrJralra Mr{Hr{MaJrHara crofiHocT or 4,00% roAr,rErra mrxBa.

florry.reuara Iro o[[canr.r, MeroA Jrr4xBa ce lpurcrpa r4 fip]rJrara ctorBeruo 3a rrpeAcro.flrqm

6-naece.reH fleprroA, cJreA Koero o[ncaHr{rr aJrropr,rrrM ce rrprrJrara orHoBo. 3a nrpnrx 6-
Meceqeu flep]roA ce B3eMa crofinocrra na 6-uecerrur{f, EURIBOR 3 (ryu) pa6otnrE 4nz
npe&r eM]rrlrparrero na o6nurarr]rorrHr{f, 3aeM. B cnyuafi qe sa larara, KBM Ko.ffTo rpx6ta aa
ce BseMe crofinocrra na 6-ueceqHru EURIBOR, European Money Markets Institute (EMMD
no eAHa fiJtur pipyra fip]rrmHa ne e o6ssr,ur ctofinocr 3a lrrrr,rcJleH]re Ha ir[rxBeuu.r [porIeHT rro

o6rurarprrra, Eunrenmr rqe r,rsIIoJI3Ba rrocJreAHo o6.f,seHara crofinocr 3a A&td,
rrpeAxox4ilqa Aarara, KBM Korro cJreABa Aa ce nseMe croftnocrta Ha lruAeKca.

6.1. Ha.nan na ragsspuBaue Ea rr.rxBeuoro unauage: flrpnoro Jrr{xBeHo [Jrarqage e

AbJrxr,rMo cJreA lr3Trlqaue Ha 6 (mecr) Meceqa or Aarara Ha cKJrrorrBarre Ha

o6mrraqror{Hr{r 3aeM, a cJreABarqrtre ir}rxBeu}r rrirarqau}u rqe ce r.r3B6pmar rrp}r

lrcTr4qarre na 6 (mecr) Meceqa. B crryuafi, qe Aarara Ha JrlrxBeuoro rrJraJqarre

cbBfia,qa c nepa6orcH AeH, fiJrarr{auero ce }BBtspmBa rra rrbpBr{f, cJre,Earq pa6oren

IeE. Pasueprr Ha JrrxBeHoro rrJraTr[aHe 3a oTAeJ[rute 6-rrreceqHr{ [ep]roAr[ ce

lr3rrr{cJrfBa Karo rrpocra Jr}rxBa Bbpxy HoMrlHrIJrHara crofinoct Ha [p]rrexasaur{Te
o6nuraquz, ctorBeruo BBpxy HraBulrqara, ga orAeJrHlITe 6-naece'uru [epIloA]I,
rrplr BaKptrirsBaHe Ao BTop]IrI3HaK cJle,q,[ecer]Irluaragaileras.. Bcr.ucr.r JlrirxBeHrr [r

TJIaBTTIITIHII fiJlarqanr.rfi, AEJIxuM]r 3a eAHa o6rumaqrx ce IBBbpmBar B eBpo.

6.2. flepfio.u na mtxseHo ufiaruare: na 6 ueceqa-2rrcru ro.ryrmuo

6.3. .Ilarzre na nuxseuzre rraruanr.f, ca raKro cre.una: 21.11.2024 r.;21.05.2025
r.; 2l .l I .2025 r.; 27.0 5.2026 r.; 2l .11.2026 r.; 2l .05.2027 r.;

7. Ha.run na uorac.fisaue Ha rfiaBuu[ata: fnarsmlara ce AbJrxr,I Ha eAHa BHocKa Ha

crofinocr 2 500 000 (asa MrlJrlloua Ia flercrorl{n xranx4l) eBpo, rlJrarrlMa Ha rraAexta Ha

eMr{crrrra 21.05.2027 r.

7.1. flpano .qa rroJryqar flraBur{rm}r }r JMxBeH}r rrirarqaur,rrr uuar o6rurraqfiouepr,rre,

Brr[cauu B Krr]rrara na o6rruraqrrorrepr,rre, BoAeHa or ,,I-{enrpzrJreu Aerro3[Tap"
A,,{, 1 (e.q[H) pa6oren AeH rrpeArr Aarara Ha cborBerrroro JruxBeHo rrJrdqaHe,

ctorBerHo 3 (rpu) pa6ornu AHr,r flpeAr.r Aarara Ha [ocJreArro Jr]IxBeuo/rnasur,r.mo

rlJlarqaHe, Koero cbB[a,qa c IIBJIHII, fla,qex Ha eMrrcrlffiTa. flnar{aneTo Ha JII{XB}ITe,

cborBerno flIaBullrrur,rre flJlarr{aHr{fi no o6nrraqploun}If 3aeM Iqe ce l,I3BbprrrBar

upes ,,I-{eurpaJreu Aelo3}rrap" A[, cburacuo cKJrroqeH AoroBop.

8. Konnepcfionno crornomenr,re. r<onsepcfioHHa [eHa r,r ycnor[, ga roHneprfipaHe: He

ca np rrJror( nlatt, T'rit raro o 6nuraq]rr,rre He ca KouBeprr,rpyeMl,I.

9. Ycnosrr.f, ga upe,ucpoquo uoracssaue uo milrufiatr,rsa Ha eN{[reHra: O6nraraqroHHara
evrurcufl. Moxe Aa 6r.qe upeAcpotruo rroraceua rlo BcrKo BpeMe rro ]rcrarre Ha eMr,rreuTa c
eAHoMecerrHo [peAlr3Becr]re, orlpaBeuo or Euurenra Ao o6nuraqzouepr,rre. B crryuafi na
rrpeAcporrHo [oracrBarre Ha euvrcvntra, Euutentm ce 34ABJrxaBa la I[3[JIar]r JILTxBeH]rre

IlflarqaHfis A6JrxlrMt4 K5M AaTaTa Ha rrpeAcporrHoTo floracrBarre.

10. Ycnortrfi. sa fipeAcpoquo [oracrBarre rro ]rnrrquartrBa ua o6nrraqzonepzre: flpr,r

HacrbrrBnue Ha HrKoe or ycJroBlrrra sa o6sBfiBaHe Ha euficwrra o6runraquu 3a [peAcpotmo
lr3lrcKyeMa,{onepenma na o6ruraq}rouepr,rre flpeluprleMa cJreAu]rre Aeficrsu.f,:



1) Ocruecrnsna KoMynlrKarlraf, c o6ruraqlroueplrre orHocro rtrxrrara [o3rrqurr 3a

o6msnaHero Ha euurctrfiTa o6nnrauuu 3a [pe,ucpoquo [r3rrcKyeMa;

2) tTpu LI3pzBeHo or rloue eAnn o6lurarl[onep xeJrarr]re sa o6f,B.f,naue na O6rmraurronu]r,
3aeM 3a flpeAcpolmo I,I3I,IcKyeu ,{oneperu4Ka cB}rKa O6rqo cr6panne na o6uuragnoHepr,rre,

Koero ,{a B3eMe peureu}re sa vrril, [porrrB o6sB.f,saueto Ea eMrrcurrra o6mmaquu ga

rpeAcporrHo IBucKyeMa;

I l. O6egneqeH[e: EMzcnsra e neo6esueqeua.

12. CuassaHe Ha onpereneur,r 0lrrraucosra uora3arer[ ro uoracssane Ha

o6rura uouuuf, saeN{ : Ycronur, Kor.rro eMrrreHTbr ce 3aAbJrxaB a Aa cila3Ba:
o Crotnomenze flaclrsu/AKrunz: Marcuuanna croftnocr Ha oruomeurrero

Ha IIaclrBlITe KbM aKT[B]rre rro cqeroBoAen 6aranc (no KoucoJrrrrurpaH
crleroBoAen 6arauc, cyMara rra reKyrq.r * uereryrqa rtac:aBu orHecenlr
xru o6rqata cyMa Ha arTr4Blrre). EuzreHTrT fioeMa saAbJrxeH]re [pe3
rreplloAa Ao r,BflJrarqarrero Ha o6rmraqlronru.f, 3aeM Aa [oA.{6pxa
cboruortrenfie flacnsulAxruswHe rro-Br,rcoKo or 97 %;

o florpr,Iue na pasxo.u.ne ga rnrxsz: MrEnrauanna croftnocr na roe(praqueur
Ha fioKprlTrre Ha pa:]xo4fiTe 3a Jrr,rxB]r. Koe(puuuenmr ce ]Brrr{cJurBa Karo
ue.rar6ara or o6u.rafinara 4eftnocr (crrnacHo KoHcoJruwtpm orqer 3a

sceo6xBaruzx 4oxo4), yBeruqeHa c KoHcoJrlrrlzrpaxrkrre pa3xoAlr 3a JrlrxBlr,
ce pttsAeJlf, Ha KoHcoJrurypaxure pa:|xoAr{ 3a Jr}rxBr,r. Crof,-nocrta na
ne.rar6ara u croftnocrta Ha pa3xoAlrre 3a JrlrxBrr rro [peAxoAuoro
r.rspeqeHr,re ce oupeAeJrrr 3a rrepuog, o6xnarqarq ilocJreArrr.rre 12 rueceqa ua
6aza rry6rrlrKyBaHlr (fruauconu orqerlr na Eurrrenra. EunreuTbr rroeMa
3a,(GJlxeulre npe [ep]roAa Ao ]r3[Jraqauero na o6nnraqvrommr4s.3aeM Aa
rroA.ubpxa cborHomeH]rero - Ilorpurue Ha pmxoA]rre 3a Jrr{xBu He rro-
rrlrcKo or 1.05;

o TetErua aurceuduocm; Teryruara JrlrKBlrlsrocr ce :asqr,cwlria xaro o6rqara
cyMa Ha xparxorpafiur{ aKTr{B}r s 6aJ:o.:slca ce pa3AeJrr,r na o6qara cyMa Ha
xparrorpaftnute ilacuBvr (no KoucoJrrrArrpaH crreroBoAeu 6ananc).
Errrr,rrenrrt [oeMa 3a,{GJIxeEIle ttpes fleprloAa Ao ]I3[JraJqarlero Ha
o6nnraq[onnra.f, 3aeM Ia [oAAbpxa cboruomeHr,re Ha reKyrqara
JrlrKBaAlrocr rre ro-Hrcro or 0.25.

Aro uapymu 2 unw rroBeqe or orrpeAeJreu]rre Quuauconu ctorrromeHr{f,, ApyxecrBoro rqe

[peA[p]reMe nega6asHu yeitcraus B cpoK Ao 6 ueceqa or HacrtlBauero Ha cborBernoro
o6crostercrBo Aa [pI,IBeAe floKutsareJrr{te/ croruortreHr{.f,Ta B cborBercrBr,re c r,r3r,rcxBarrr{rrra

flo-rope. Aro s ro3lr cpoK He ce [ocr]rruar 3airoxeurrre flapaMerpu, ElrareurtT e rJrbxeH
nesa6aBHo Ia [peAJrox[ Ha O6rqoro cr6pauue Ha o6rurraquouepr,rre [porpaMa 3a

rrpr,rBexAaHe B csoTBeTcTB[e c I{3LIcKBaHr{rrTa. B uryv;ait, qe o6qoro cr6panue Ha

o6maraqvoHepr4Te ne o4o6pu [peAJroxeuara or Eur.rrenra flporpaMa, rofi e AJrbxeH Aa cB]rKa

uono o6qo cr6paune na o6nuraq[rouep]rre, Ha Koero Aa [perJroxrr 3a [p]reMarre HoBa

flporpaMa, Ir3rorBeHa c yqacrflero ua,{orepeu}rKa na o6mrraq}roHepr,rre lt B cborBecrBrle c
HarrpaBenure ga6enexxz/ upenoprrra or o6rurraqlroneprtTe ua o6qoro cr6panne, Ha Koero
rrpe.qJroxeuara fiporpaMa e 6vta orxBtpJreua.



13. Bcu.mu apyru napaMetp[. orpasgnaru[ xaparrepuzre oco6euocru Ha
ronrpefirata o6mrralnoHna eMracr,rs - [Is],ra Apyrr[ flapaMerpr,r, Korlro .qa orpa3sBar
xapaxrepur.rte oco6enocrr.r Ha eMfirilpamtts. o6mmaquouerr saeM c ISIN roA BG2100004246.

I4snrnHureJreu ru,rpeKTop
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