MexauHeH JOKJIAJ 3a IeiHOCTTA HA
»TU3 UHBECT" A/l 3a Trperoro Tpumeceuue Ha 2025 r.
cbriaacHo wi1.1000, an.4, 1.2 or 3IIIIK

HacrosmusaT mexauHeH noknaj 3a aenocrra Ha ,, T3 MHBECT" A/l 3a tperoto
TpuMeceune Ha 2025 r. npeacrasisiBa KOMEHTAp U aHAJIW3 HA Pa3BUTHUETO U PE3YyJITATUTE OT
JNEHHOCTTa Ha JPY>KECTBOTO, KAKTO U IIpEryie]] Ha HETOBOTO CBHCTOSHUE, C ONMCAaHHUE Ha
OCHOBHUTE PUCKOBE, IIPE] KOUTO € U3IIPABEHO.

JloknagbT € U3rOTBEH B CHOTBETCTBHE C Wi. 33 OT 3aKOHA 32 CUECTOBOJCTBOTO, YII.
100H, an.7 ot 3akoHa 3a MyOJIMYHOTO MpejiaraHe Ha IeHHU KHuxKa u [lpunoxenne NelO
kbM uwi1.32, amn.l, 1.2 or Hapenb6a 2 ot 17 centemBpu 2003r. 3a NpOCHEKTUTE NpHU
MyOJIMYHOTO TpeJyIaraHe U JIOMyCKaHe A0 ThbProBUs Ha PETyIHpaH Ma3ap Ha [EHHU KHUXKa
M 32 pa3KpuUBaHETO Ha MHOpMaUg OT MyOIUYHUTE APY>KECTBA M JAPYTHUTE EMHUTEHTH Ha
LICHHU KHWXa.

1. O0ma undopmanus 3a JIpykecTBOTO:

» T3 MHBECT” AJl e akuumoHEpHO APY>XECTBO, M3LSIO C OBJITrapcKO ydacTHeE.
Peructpupano e B TbproBckusi peructbp Ha AreHLUsITa 110 BnucBaHusTa rpe3 2017 r.

Cepanmiiero M ajapeca Ha YOpaBJIE€HUE HA JPYKECTBOTO MO PETUCTpanus € Ip.
[TnoBauB, Oyn. Mapuna 154, cekius A, et. 9.

HpyxectBoro € ¢ BnucaH kanutain 50 000 nB. pasmpeneneH B 5 000 akuuu c
HOMMHajHa croiHocT 10 nB.

Ha 6.07.2020 r. B TBproBCKHUsI PETUCTHP € BIMCAH HOB aKLMOHEP U JIPY>KECTBOTO CE€
npeoOpasyBa B aKIIMOHEPHO JpykecTBO ¢ akuuoHepu: Cuenut MuBect Al — 99,49% ot
kanutana u Cuenur crpoutenHa rpyna AJl ¢ 0,50% ot kanutana. AKHIMOHEPHUAT KallUTal €
yBenudyeH Ha 9877 XWi.JIB. ¢ HeMapuyHa BHOCKA HAa CAaMOCTOSTEIIHM OOEKTH B ,,bu3Hec
crpana”’, ¢ aAMUHUCTpaTUBEH aapec: rpan Ilnosnus, paiion Cesepen, OyneBapa Llap bopuc
III O6eaunuren Ne 36.

Ha 08.12.2023r. ¢ goroBop 3a MOKYyINKo — npofax6a Ha akuuu CueHuT uHBecT AJ]
nponasa ceoute akuu 982 700 6pos / 99.49 % na Ibnaun Xonauur A/l

[Mpe3 smyapu 2024 1. TU3 HuaBect AJl mpumodbuBa 100 % ot psmoBere Ha
npyxectBoro Hurepnopro bwiarapus EOOJl. B pesynrar Ha chaenkara € OTYeTEHa
OTpHULIATENIHA PEMyTalus OT NPUI00MBaHE HA ABLIEPHO MPEANPHUSATHE B pa3Mep Ha 854 xuil.
nB. Llenta Ha npuobuBaHeTo € qUBEepcU(dUKALINA Ha aKTUBUTE HA JIPY>KECTBOTO

IIpe3 Mapt 2024r. [Tenaun Xonguar AJl npogasa 197 540 6post OT npuTeKaBaHUTE
ot Hero akuuu oT T3 NuBect A/l, koeto npencrasnsasa 20% ot kanutana Ha T3 MuBecT
AL

ITpe3 FOuu 2024 ITennun Xonauar A/l npogasa 187 500 O6post oT mpUTekaBaHUTE OT
Hero akumu ot TU3 MuBect AJl, koero npeacrtasisiBa 19% ot kanurtana Ha THU3 MuBect
AL

IIpe3 FOmm 2024 r. ceBeta Ha aupekropute Ha TU3 MHBect A/l B3eMa peuieHue 3a
KOHBepTHUpaHe Ha oOnuranuu B akiuu. M3masar ce 212 500 6post HOBU akIuM ¢ HOMUHAITHA
croriHoct 10.00 1B Beska. KanutansT ce yBenuuasa ¢ 2 125 xwi. 8. Ot 9 877 xun. nB. ce
yBenu4yasa Ha 12 002 xui. 1B

IIpe3 Asryct 2024 cbBera Ha gupekropute Ha T3 MuBect AJl B3ema pelieHue 3a
KOHBEpTHUpaHE Ha oOnuranuu B akiuu. M3masar ce 176 362 Opost HOBU akIIUM ¢ HOMUHAITHA
croriHocT 10.00 5B Beska. KanutansT ce yBenuuasa ¢ 1 764 xui. nB. Ot 12 002 xui. aB. ce
yBenauyaBa Ha 13 766 xui. B



Kamutaner na TU3 HUuBect A/l xpm 30.09.2025 r. e B pasmep Ha 13 765 620
/TpUHAJIECeT MUJIMOHA CEJEMCTOTHH IIECTIECET M MEeT XWIISAAW IIECTCTOTUH U ABajneceT/
nmeBa, pasmpeneneH B 1 376 562 /enuH MUIMOH TpUCTA CEAEMIIECET W IIECT XHIISIAN
METCTOTHH IIECTIeCeT U JABe/ OOMKHOBEHHW, HEMPUBUIICTUPOBAHU, NMTOMMEHHU, OC3HATUYHU
aKIUH, ¢ IPaBO Ha TJiac, MPaBO HA JWBUJICHT U JUKBUAIIMOHEH ST, C HOMHHAITHA CTOMHOCT
ot 10.00 neBa Bcsika enHa.

PaznpenenenreTo Ha aKUMOHEPHUS/APYKECTBEHHUS  KalMTaJl Ha JPYXKECTBOTO €
KaKTO CJIe/IBa:

30.09.2025 31.12.2024

Axkunonepes//[pyxecTBeH Kanural 13 765 620 9877 000

Bpoit akiuwn/asinose (HomuHa 10 eB) 1376 562 987 700

OOm1 Opoit Ha perucTpUpaHUTEe aKIMOHEPU 16 2

B T.4. FOPUAUYECKH JINLIA 13 2
¢bu3nyecku auua 3

AxuuoHepHara cTpykrypa Ha pyxkectBoTto kbM 30 CentemBpu 2025 r. u 31 JlekemBpu
2024 Moxxe ja ce aHaIU3Upa KaKTo CIIEBA!

30.09.2025 31.12.2024

AKIMOHEp bpoit Axuun bpoit  Axmun

aKLKU % aKLKU %
[Ienaua xonmuuar AJl 653 833 47,50 725 160 52,68
Beu unBect xommuar AJ] 337 500 24,52 247 500 17,98
I'puiin Ipomsptu CepBucuz OO /L - - 97540 07,09
Bu Cu MuBectmbHT ['pyn 70136 05,10 100 136 07,27
Hpyru FOJI 303 153 22,01 206 226 14,98
Hpyru OJI 11 940 0,87 - -
Ob1IO 1376 562 100 1376 562 100

Hsma npyru 1opuaudeck JMIa, KOUTO TIPUTEXaBaT MPSIKO mHoBede OT 5% oT
npaBarta Ha rjac B O6moTo crOpaHue Ha aKIIHOHEPUTE.

[Mpurexxarenure Ha OOMKHOBEHHM aKIMM UMAT MPABO HA JUBHUACHT M Ja TJIACYBaT C
€IIMH TJIac 3a BCSIKA aKIusl, KOATO mpuTexapaT Ha OOmuTe chOpaHusi Ha APY>KECTBOTO.
Bcuuku akium ca paBHOIIOCTABEHU IO OTHOLIEHUE HA OCTAThYHUTE AKTUBU.

BposT M HOMUHanIHAaTa CTOMHOCT Ha 3alMCAaHUTE aKIUU KbM Kpas Ha OTYCTHHSI
nepuo/ ca cboTBeTHO: 1 376 562 6p. mo 10 nB. BesKa.
Peructpupanust kanutan kM 30.09.2025 1. € 13 765 620 neBa, BHECEH U3LSIIO.



I[py)KCCTBOTO nMa CAHOCTCIICHHA CUCTCMaA HAa YIIPaBJICHHUC.

KoM 30.09.2025 CbBeThT Ha TUPEKTOPUTE € B ChCTAB:

Bennucnasa biaroesa AirsHoBa Unen na CJI
Mupocnas Pocenos I'eoprues Unen na CJ{
Emun Tonopos fIHkoB IIpencenaren na CJJ

JpyxkecTBOTO ce nmpeacrasisBa U ynpasisisa oT Emui Tonopos fIHkoB.

Nudopmanus no pena na wi.187x u 247 or T3.

[Ipe3 oryerHust nepuoxa B J{pyKeCTBOTO HE € M3BBHPIIBAIO M3KYITyBaHE HA COOCTBEHHU
AKIIUU.

[Ipe3 mocnepnara egna roauHa 4wieHoBeTe Ha CbhbBeTa HAa IUPEKTOPUTE  HE ca
MpUI0OUBATTN aKIUH.

IIpe3 oTueTHMS EPUOJT YIEHOBETE HA ChbBETA HA AUPEKTOPUTE :
- Ca nony4aBayiv Bb3HArpakJ€HUs B KaUeCTBOTO Ha ujeHoBe Ha CJ]

- He ca cxirouBanu noroBopu no pena Ha 4i.2406 ot T3

2. IlperJjea Ha neiiHOCTTA:

THU3 NuBect AJl uma 3a npeaMmer Ha AeiiHOCT: IloKynka Ha CTOKM WM JPYTH BELIH,
C 1LIeJ1 mpenpoAak6a B MbpBOHAUYAJICH, IPepadOTeH WK 00pabOTEeH BUJI; BHHITHO-THPIrOBCKA
NEHHOCT; CHENKH C HEABMKMMHM HMOTH M BEIIHU IIpaBa BBPXY TAX; XOTEIUEpPCKa H
pECTOpaHThOPCKA JAEHHOCT, TPAaHCIOPTHA NEWHOCT, MPEACTABUTEICTBO M IMOCPEIHUYECTBO,
KaKTO M BCSIKa Jpyra JeiHOCT, He3abpaHeHa OT 3aKOHa.

JletHocTra Ha I'pynara U npeanpUsaTHETO-MalKa HE Ce€ OrpaHM4aBa CbC CPOK WU
JIPyTo IIPEKPATUTEIIHO YCIOBHUE.

KoM 30.09.2025 r. 1pyecTBOTO OTYUTA UHBECTULIUU B TbIIIEPHU MPEANIPUITUS:
CU UHABCTPUBJII EOOM — 1 040 xun. neBa — 100%

CTPAMA UHBECTMBHT 2 EOO/JI — 473 xuin. neBa — 100%

BEHKOBCKMU ITPOITBPTUC EOO/I — 10 757 xun. nesa — 100%
NMHCTUTYT I10 PABBUTUETO AJl — 431 xun. neBa — 54.27%
HNuBecTuinuu B acCOMUpPaHU MPEAPUSITUS:

®HMH K'BJIEKIIBbH XOJAWHI AL —3 651 xui. siB. —21,38%

@DUHAHCOBH aKTHUBH JbPKAHU 3a Mpoaaxoa:



HMHTEPIIOPTO BBJI'APUA EOO/] Ha croitnocT 1 984 xun. nesa -100%
JIpy>KeCTBOTO € CKJIIOUMJIO TpeaBapuTesieH JOroBop 3a npomaxdba nHa 100% ot
nanoBere oT kKanurtana Ha Murtepnopro bwarapus EOOJ]. B pesynarar Ha ToBa

WHBECTUIUATA € peKiiacuuunpana kato @UHAHCOBU aKTUBH JIbP)KaHU 3a MpoJaxoa.

3. Puckosu paxropu:

VYopaBlieHHETO Ha pUCKAa € HeAelnuMma 4YacT OT yNpaBiIeHCKaTa IIOJUTHUKAa Ha
PBKOBOJICTBOTO. PUCKBT MOXKe 1a ce JeduHupa Karo HECUTYPHOCTTa JajieHa MpOrHo3a Ja
CBBIIAJHE C ACHCTBUTEIHOCTTA O] BIUSHUETO HA PA3IMUHU (PaKTOPH.

OcHoBHHTE PHUCKOBEC, IPC] KOUTO € U3IIPABCHO I[py)KCCTBOTO CC U3pas3sBaT, KakKToO CJICABA:

3.1.  Ilazapen puck
[TazapeH puck e BepOosATHOCTTA Ja ObJAT pealu3upaHu 3aryOH MpH ynpaBieHHE Ha (PUHAHCOBU
CpeAcTBa TOJ BBb3JCHCTBHE Ha HEONArompusTHU HW3MEHEHHS B IICHUTE Ha (UHAHCOBHUTE
MHCTPYMEHTH, TMAa3apHUTE JIMXBEHU MPOLEHTH U BAIYTHUTE KYpCOBE, KAaKTO M HAa M3MEHEHHMS,
BB3HUKBAIIM B MPE00JIaaBalliTe Ma3apHU LEHU HAa ThPryeMH WHCTPYMEHTH—aKIUH, OOPCOBO
TBPIYEMHU CTOKH, CTPATErMYECKH CYpOBHHH, EHEPrOHOCUTENU U Apyru. To3u pUcCK ce mopaxiaa
OT XapaKTEPUCTHKUTE Ha MAaKPOMKOHOMHYECKaTa Cpela M OT CHhCTOSHHUETO Ha KallUTaJIOBHTE
mazapu B CTpaHarta M 4YyxOuHa, paelicTBa u3BbH JlpyKecTBOTO M He MOXke Jjaa Objae
nuBepcuduuupan. B ycnoBusita Ha BoitHa Pycus - YkpaiiHa, cbIIpOBOJICHH ¢ HabHpala CKOpocT
3HAYUTENHA II0 pa3MEpUTe CH CBETOBHA HMKOHOMHYECKAa KpH3a, Ma3apuTe Ha (pUHAHCOBU
WHCTPYMEHTH, CYpPOBHMHH, CHEPrOHOCUTENIM M JPyTrd PErucTpupaTr 3HAYUTEIHU CIAaJIOBeE.
OCHOBHUTE METO/IM 3a OrpaHMYaBAHETO Ha Ma3apHUs PUCK M HETOBUTE OTJCIHU KOMIIOHEHTH Ca
cbOMpaHeTo U 00paboTBaHeTO Ha MH(POPMAIUS 32 MAKPOMKOHOMUYECKATa cpella U Ha Ta3u 0asza
IIPOTHO3UpaHe U ChoOpa3siBaHe Ha JIEHHOCTTa Ha J[pyKecTBOTO ¢ OuaKkBaHaTa TMHAMMKA HA Ta3u

cpena.

3.2.  BamyreH puck
[To-ronsmara yact oT caenkuTe Ha JIpy>KeCTBOTO Ce OCBIIECTBABAT B OBJITAPCKH JIeBa U
€BpPO, YUITO KypC € GUKCHpPaH KbM Kypca Ha JieBa.

3.3.  JIuxBeH pHuCK
I'maBHMIIaTa U JMXBaTa MO CHILECTBYBAIIUTE 3a€MU U KPEAUTHU Ca PEIOBHO OOCITYKBaHU.
[Topanu Te3u GakTu APY>KECTBOTO HE € U3TOKEHO HA JINXBEH PHCK.

3.4. LleHoswu pck

C mwmen ympaBieHHME Ha LEHOBHS PHCK, JpPYKECTBOTO 3asBsBa JIOCTaBKaTta Ha
HEOOXOIMMUTE MaTEPUAIH MPEIBAPUTEIHO U 110 TPUMECEUHS, TOTOBAPs LICHUTE HA TE3U YCIYTH,
32 KOMTO TOBA € Bb3MOKHO U CHOTBETHO CKJIFOUBA JIOTOBOPH 3a LisjiaTa (PMHAHCOBA I'OJIMHA.

3.5. Kpeauren puck

KpeauTHuAT puck OTHOCHO Napy U MapU4HU €KBUBAJIEHTH, CPEJCTBA HA MIAPUYHHUS [1a3ap,
HeoOe3rneueHn o0IUraly 1 AepUBaTUBHU (DUHAHCOBU MHCTPYMEHTH CE€ CUMTA 332 HECHILECTBEH,
ThI KaTO KOHTpareHTUuTe ca OaHKU ¢ JoOpa peryTalus U BUCOKAa BBHIIHA OLEHKA Ha KPEIUTHHS
PEUTHUHT.
Jpy>KeCTBOTO PEOBHO CIIEIU 332 HEM3IIBJIHEHUETO HA 3aIbJDKEHUSATA HA CBOU KJIMEHTH U JPYTH
KOHTpAareHTH, yCTAaHOBEHH WHAWBUIYAIHO WIM Ha TPYINH, W M3MOJI3Ba Ta3u HHGOpMAIHs 32
KOHTPOJI Ha KPEAUTHHUS PUCK.



Cwriacao MC®O 9 JlpyxecTBOTO 00€3IeHsIBa BCHUKUTE CH B3€MaHUs MO OMPOCTEH METO] Ha
M3UUCIIsIBAaHE Ha oOe3lleHKa KaTro Mpu3HaBa 3aryba oT o0Oe3leHKa KaTo OYaKBaHU KPEAUTHU
3aryOu 3a menus Cpok. Te TmpencTaBisiBAT OYAKBAHUAT HEIOCTUT B JIOTOBOPHUTE MapHYHU
MOTOLIM, KaTO C€ UMa MpeABU] Bb3MOKHOCTTA 32 HEU3MbJIHEHUE BbB BCEKHU MOMEHT OT CpOKa Ha
(UHAHCOBHS MHCTPYMEHT. J[py’KECTBOTO M3IMOI3BA CBOSI HATPYIIAH OMUT, BHHIITHU MMOKA3aTEIH U
nH(OpMaIKs B IBJITOCPOUEH IUIAH, 32 J1a U3YUCIIA OYaKBAHUTE KPEAUTHU 3aryou.

3.6.  JlukBuIEH pUCK

JIMKBUAHUAT PUCK NPEACTaBIsIBA PUCKBT JpyKecTBOTO a HE MOXKE Jia MOTacH CBOUTE
3abJDKEeHUs. J{pyKecTBOTO MOCpeIia HYXKIUTE CH OT JIMKBUJHHM CPEJICTBA, KATO BHUMATEIHO
Clled TUJIAIAHHUTAa MO MOTAaCHTEIHHUTE TUIAHOBE Ha JIBJITOCPOUYHUTE (PMHAHCOBH 3aIBJIKCHUS,
KaKTO W BXOIAIIUTE M H3XOJAIIM TMAapUYHU IOTOIM, BH3HUKBAIM B XOJla Ha OIEpaTUBHATA
neviHoctT. HyXkauTe OT JNHMKBUIHU CpEACTBA CE CJIENIT 3a Pa3IUYHU BPEMEBU MEPUOIHU -
€XKEHEBHO M €KECeIMHYHO, KaKTO U Ha 0a3aTta Ha 30-qHEBHM MPOTrHO3U. HyXIUTe OT TUKBUAHU
CpelCcTBa B IBJTOCPOYEH IIaH - 3a nepuoau oT 180 u 360 mHM, ce ompenensT MECEHHO.
Hyxaure oT mapuuHu CpeICTBa C€ CPaBHSBAT ChC 3a€MHUTE Ha pas3MoOJIOXKEeHHE, 3a Ja Obaar
YCTaHOBEHM M3JHUII'BIM WU 1eUIUTU. To31 aHaIN3 onpeens Al 3aeMUTE Ha PasloJIoKEeHHE
1€ ca JIOCTAaThYHM, 3a J1a HOKPUAT HykauTe Ha JpyxecTBOTO 3a nepuoja. JpykecTBOTO AbpKU
napu B OaHKOBM CMETKHM, 32 Ja IOCpella JUKBUAHUTE CH HYXAW 3a mepuomu no 30 1Hu.
Cpencta 3a IBJITOCPOYHUTE JIMKBUIHU HYKJIUM CE OCUTYPSIBAT Ype3 3a€MHU B CbOTBETHHUS pa3Mep
U Tpojiak0a Ha ABArOCPOYHH (PUHAHCOBU aKTHUBH.

Kb™m 30 centemBpu 2025 1. JIpy’KeCTBOTO HE € MICHTU(DUIIUPATIO 3HAUUTEIHU PUCKOBE,
NPEIU3BUKAaHU OT KJIMMAaTHYHUTE MPOMEHH, KOUTO OMXa MOTJH J1a OKaXaT MPSIKO HEraTUBHO U
CBIIECTBEHO BIUSHUE BHPXY (PMHAHCOBUTE MYy OTYETH. BbIpocute, CBbp3aHH ¢ KIMMaTa HE ca
OKa3aJM MpPSKO BIMSHUE HA WHBECTULMOHHATA NEWHOCT, KaTO M3BBPIIBAHE HA WHBECTULUHU B
IBUICPHU MPEANIPHUIATUS WM TIOKYTKaTa Ha (PUHAHCOBU aKTHBH.

4. AHaau3 HA 1eHHOCTTA U (PMHAHCOBHUTE PE3VITATH:

OTYET 3A BCEOBXBATHUSA 1OXO/
kbM 30 CentemBpu 2025 rognna

30.9.2025 30.6.2025

BGN'000 BGN'000
[Ipuxoau ot nponaxxou 135 135
Hpyru npuxomu 74 174
Pasxoau 3a marepuanu (63) (61)
Pa3zxonu 3a BRHIIHU yCIyTH (659) (193)
Pasxoam 3a amopTuzanus (118) (94)
Pasxoau 3a Bp3HArpaxIeHUS (61) (22)
Pasxoam 3a ocurypoBku 3) (1)
BanancoBa cTOlHOCT Ha IPOJIaICHUTE AKTBUBH (23)
Hpyru pa3zxoau (106) (82)
OUHAHCOBU NMPUXOIH 3635 777
DuHAHCOBU Pa3X0Iu (2 810) (554)

IMeuyan6a/(3ary0a) npeau JaHbUM BBPXY Nevyajadara 24 56




Hxonomust ot / (pa3xof 3a) AaHBLHM BbPXY Medandara

Ileyanba/(3ary6a) 3a mepuoaa 24 56
OBIIHO BCEOBXBATEH 10XO/ 3A IIEPUOJA 24 56
Jloxox Ha akuusa 0.02 1B 0.06 1B

Ksm 30.09.2025 r. mewyanbata ot Ha JlpyXKecTBOTO Oenexu craja CIpsMO HU3MUHAIHUS
OTYETEH HEPHOA.

Ha 14 aBryct 2020 r. pyxectBoro u3naBa obmuramuu ¢ ISIN xox BG2100008205.
OO6musT pasmep Ha obmuranuoraus 3aeM € 4 500 000 (ueTupu MUIMOHA U TIETCTOTUH XHUJISIIN)
EUR wnu neBoBa paBHocToWHOCT 8 801 235 nB. OOMUranimoHHUAT 3aeM € pasznpeneneH B 4 500
opost obmurammu ¢ HomuHan 1 000 EUR/Op. OOGmuramuute ca OOMKHOBEHH, JHUXBOHOCHH,
Oe3HaJIMYHU, MOMMEHHH, CBOOOTHO TpexBbpisgieMd U oOe3neueHH. CpoKbT (MaTypHTeTa) Ha
oOnuraioHHUs 3aeM € 3 (Tpu) TOAMHHU, KaTO TJIABHUIIATA MO HEro me ObAe u3IUIaTeHa
€IHOKpaTHO Ha jgarara Ha mnazaexa 14.08.2023 r. [lagexbT Ha JMXBEHUTE IUIAIIAHHUS Ha
o0ONHUraIuoOHHMS 3a€M € Ha 3 MeceueH nepuoi, cuutano ot 14.11.2020 r. B3ero e pemieHue Ha
00110 crOpaHue Ha OOMUTAIMOHEPUTE 33 MPOMSHA B MOTACUTENHUS IUIAH M YABDKaBaHE CPOKa
3a ToracsiBaHe Ha OCTaThUHATA TIABHHIIA Ha oOnmuranuoHHara emucus jgo 14.08.2025r. mpu
CBIIUTE JPYTH MapameTpu. 3a obOe3medeHue Ha obOnuranuara, JIpyKecTBOTO € YUpemusio
JIOTOBOpHA HMITOTEKa Ha O(HUC — Crpaja B MPOLeC Ha U3TPAXKIAHE, KOATO € HEroBa COOCTBEHOCT,
KaKTO U OCOOCH 3aJI0r BbPXY B3eMaHUATa Ha J[pyKecTBOTO OT Herorara maiika mo JloroBop 3a
BpeMeHHa (MHAHCOBA IOMOI MEXAy ABETe ApyxkecTBa. KbM parata Ha TEKyIIUsS OTYET
JIpy>KecTBOTO HsIMAa HEMOTaceHW JTUXBEHM IuTaiiaHus. KbM HACTOSIIMS MOMEHT MPEJCPOYHO €
roraceHa riaaBHuLa B pazmep Ha 4 997 146 nB. (2 555 000 EUR).

Ha 21 CenrtemBpu 2023 1. npyxxectBoTo u3fasa oomuramuu ¢ ISIN xox BG2100027239.
OOmusar pazmep Ha obmurammonHus 3aeM € 1 000 000 (emun muwmmoH) EUR wnm neBoBa
paBHocTorHOCT 1 955 830 nB. OOnUranoHHUAT 3aeM e pasnpeneneH B 1000 Opost obnurarmm ¢
nomuHan 1 000 EUR/6p. Obnuranunre ca 0OMKHOBEHH, JTMXBOHOCHHU, OC3HAIMYHH, TOMMCHHU,
CBOOOMHO TpexBBpIisieMu U obe3meueHU. CpOoKbT (MAaTypuTeTa) Ha OONUTAIIMOHHUS 33aeM € 3
(TpM) romuHM, KaTo TJIABHUIIATA 110 HETO e ObJe M3IIaTeHa €IHOKPATHO Ha JaTaTa Ha majexa
21.09.2026 r. ITagexbT HA JTUXBEHUTE IUIAIIAHWS HA OOJMIallMOHHUS 3aeEM € Ha 6 MeceuyeH
nepuof. IIpe3 m. Aryct 2024r cpBeTa Ha AMPEKTOPUTE B3MMa DPELICHUE KaUTAIBT Ja Ce
yBenmun ¢ 1 763 620.00 nB. KanuransT ce yBenuuaBa upe3 u3gaBane Ha 176 362 Opost HOBH
OOMKHOBEHH, TOMMEHHU, HATMYHH aKIIMH C TIPABO Ha TJIaC C HOMUHAIHA CTOMHOCT 10 J1eBa Beska
cien mpeBpbinane /korBeptupane/ Ha 1 000 Oposs oOMKHOBEHM, O€3HATMYHU, TOWMEHHH,
CBOOOJHO TPEXBBPJISIEMH, OO0E3MEYCHH, JIMXBOHOCHHM, KOHBEPTHPYEMH KOPIOPATUBHU
obmuraruu ¢ ISN koq BG2100027239, ¢ HomunanHa croitHocT 1 000 eBpo Besika.

Ha 28.12.2023 [IpyxectBoTo n3aaBa oomurammu ¢ ISIN BG2100046239. O6mus pa3mep
Ha 3aeMa € 1 250 000 eBpo. Ilo Hero ApykecTBOTO ABKM KYNOHHM IUIAIAHHWS HAa BCEKH 6
Mecera, KaTo KylmoHa ce U3YUCIIsABa Mpu cTolHOCTTa Ha nHaekca 6M EURIBOR miroc HagbaBka
4,00 % /uetmpum mpoueHTa/, HO He mo-Majko oT 6,00 % /mect mpoueHTa/ MpU KOHBEHLUS
Actual/365L, ISMA — Year. Emucusita e konBeptupyema. KoHBepcuoHHaTa 11eHa € B pa3Mep Ha
11.50 8. KOHBEpCHOHHOTO CHOTHOIIIEHHUE 32 3aMsiHA HA oOnuranuuTe B akiuu € 170 Op. akiuu



3a 1 obmuramms. [Ipe3 m. FOnmu 2024r cbBeTa Ha JUPEKTOPHUTE B3UMa PELICHUE KAMUTAIBT J1a ce
yBenmun ¢ 2 125 000 nB. KanuransT ce yBenuuaBa upe3 uzgaBane Ha 212 500 OGpost HOBU
OOMKHOBEHH, TOMMEHHH, HAJIMYHU aKIMU C PaBO Ha riac ¢ HOMUHaIHa cTtoiHocT 10 eBa Beska
cieq TpeBpbInaHe /koHBepTupane/ Ha 1 250 Oposs oOMKHOBEHM, O€3HATMYHU, TOWMEHHH,
CBOOOJHO TPEXBBPJIIEMH, OO0E3MEYCHH, JIMXBOHOCHHM, KOHBEPTHPYEMH KOPIOPATUBHU
obmuraruu ¢ ISN kog BG2100046239, ¢ HomunanHa croitHocT 1 000 eBpo Besika.

Ha 20.05.2024 pyxectBoTo m3naBa oOmurammonHa emucus c¢ ISIN BG210004246.
OO6mms pasmep Ha 3aema € 2 500 000 eBpo. ITo Hero npyKecTBOTO IBJIKU KyIIOHHH TUIAIIAHUS
Ha BCEKHM 6 Mecela, KaTO KyIOHa c€ M34MCcisABa IpH cToiHOocTTa Ha uMHAekca 6M EURIBOR
wnoc Hagoaska 3,00 % /Tpu mpoueHTa/, HO He mo-manko ot 4,00 % /deTupu mpoueHTa/ U He
noBeue oT 7.5% npu kouBeHrwms Actual/365L, ISMA — Year.

Ha 26.11.2024 JlpyxectBoTO M3naBa obOnurarnuoHHa emucus ¢ ISIN BG2100051247.
OO6mms pasmep Ha 3aema ¢ 7 000 000 nea. [1o Hero Ipy>KeCTBOTO IBIDKM KYINOHHM TUIAIIAHUS
Ha BCEKU 6 Mecela, KaTo KylOHa ce M3UMCIIABA MpU (PUKCHpaH JMXBEH MPOLEHT B pa3Mep Ha
7,00% (cemeM mpolieHTa) TOOUIIHO BBPXY HENOraceHara 4yacT OT TIJIaBHHUIATa, NpU JIMXBEHA
KoHBeHIMA Peanen Opoii 1M B nepuosaa kM Peanen Opoit nuu B roaunata (Actual/365L, ISMA
— Year); Ha 09.01.2025 na gpy»xectBoTO € oTiycHaT kpeaut Ha ctoiHocT 5 500 000.00 eBpo ¢
nagex 31.07.2026 r. Ilo Hero Ipy>kKecTBOTO ABIKU JIMXBEHH IUIAIAHUS BCEKHM MeEcCel Mpu
nuxseH npoueHt 18.00%.

HaHC)KI/ITC 110 OGHHFaHI/IOHHI/IH 3a€M - I'JITaBHUIIU U JIMXBU Ca CICOAHUTC:

Bun Kbm KbMm
30.09.2025
31.12.2024

Texymia yact Ha pUHAHCOB MACHB O 353 106
OOJIMTAllMOHEH 3aeM — TJIaBHULIA U JINXBU
Heteky1ma yact Ha pUHAHCOB MACHB I10 15 664 15 664
O0JINTAllMOHEH 3aeM
O6mo 16 017 15770

[TacuBu, BB3HMKBAIM OT (PMHAHCOBATa JACWHOCT Ca TE3W 33 KOWUTO MapU4YHH MOTOLH ca
Ouny, win ObACHIM MApUYHHU TOTOLH e ObAaT, KIacu(uuupaHu B OTYETa 3a MAPUYHU MOTOLHU
Ha J[pyecTBOTO KaTo MapHyHH MOTOIM OT (pMHAHCOBA NeHHOCT. B mpencraBenara mo oiy
TabiuIaTa ca ONMMCAHU NMPOMEHHUTE B 3aAbJDKEHHATa Ha J[py)KeCTBOTO, KOMTO BB3HUKBAT OT
¢uHaHCOBaTa My JEWHOCT, BKIIOUUTEIHO MAPUYHUTE U HEMAPUUHUTE TPOMEHH.

KoM [Tapuunu Hauucnenu KoM

31.12.2024 H3MCHCHUSA JTHXBH 30.09.2025
OO0JMraioHeH 3aeM 15770 (466) 713 16 017
®OUHAHCOB JTU3UHT - 1227 21 1248
JbarocpoueH 3aem - 9 465 1453 10918
KpaTtkocpounu 3aemu 1074 2 886 229 4189

O0mo 16 844 13112 2416 32 372




Ksm 30 CentemBpu 2025 Apy>kKecTBOTO MMa M3KYIEHH COOCTBEHH KOHBepTHpyemH 34
Opost oOMraIy Ha CTOMHOCT 67 XWII. JIB.

KoM 30.09.2025 r. cBbp3anute ¢ ApyKecTBOTO JuIla BKJIIOYBAT :

Haumenosarnue na opyscecmeomo Tun 63aumoomnouienue
[Ienaua xoamuuar AJl COOCTBEHHUK Ha aKI[UHA
Bu Cu UnBectmbHT rpyn Al COOCTBEHUK Ha aKI[UU
BEN MHBUCT XOJIAVHI AJl COOCTBEHHK Ha aKIIMH
CU UHABCTPUBI EOO/] JBILIEPHO JIPY>KECTBO
CTPAMA MHBECTMBHT 2 EOO/] ABLIEPHO APYKECTBO
BEHKOBCKMU TIPOITBPTUC EOO/] ABLIEPHO APYKECTBO
NMHCTUTYT I10 PASBUTUETO AJl ABIIEPHO IPYKECTBO
OIOYBP KEITUTBJI XOJIAWHT AL aCOLIMUPAHO IPYKECTBO

KbMm 30.09.2025 n 2024 roguna J{pyKecTBOTO € U3BBPIINIIO CIEIHUTE CIEIKH ChC
CBBpP3aHM JIMLA

KeMm KeMm
30.09.2025r. 31.12.2024

TI.

Bzemanun

Cneakn cbc cOOCTBEHMIN

IIpenocraBenu 3aeMu 4 543 4195
Bb3cTranoBeHU MpeiOCTaBEHH 3a€MU 647 (99)
[IpenocraBenu aBaHcu - -
Hauncnenu 1uxBu 1o Ipe10CTaBeH 3aEMHU 853 70
[ImaTenn TUXBU MO MPEAOCTABEHU 3aEMU (194)

B3emanus ot KJIMEHTH U TOCTaBUUIIU - -

CneJIku ¢ APYIrY CBbP3aHN NpeANpUATHS

IIpenocraBenu 3aeMu 2610 10 755
Bb3cTanoBeHU MpeiOCTaBEHH 3a€MU (119) (8497)
Hauncnenu 1uxBu 10 Ipe10CTaBEHN 3aEMHU 364 453
[ImaTenn TUXBU MO MPEAOCTABEHU 3aEMU (117)
[IpenocraBenu aBancu -
[IpenocraBeHu aBaHCH HA MOJOTYETHHU JIMLIA 52
Bb3cTaHOBEHM aBaHCH Ha MOJIOTUYETHU JIUIIA (61)
B3emanust OT KIIMEHTH U TOCTaBYHUITU 1 880
[Tomydenu B3eMaHusI OT KIHUCHTH U - -
JOCTABYHITH

YBenuueHue Ha Kanurania 5152

3aovasrcenun

CneJIKH ¢hC COOCTBEHHITH
Ball’bH)KeHI/IH KbM KIIMCHTU U JOCTABUYHNIIN - -
ITonyuenu 3aemMu 6 674 4 459



BbpHartu nonyuenu 3aemu (10 471) (548)
Hauncnenu 1uxBu 10 NOJy4YEHU 3a€MU 180 48
[InaTeHn AMXBU MO MOTYUYEHU 3a€MHU (206) (36)

CneJIku ¢ APYIrY CBbP3aHN NpeANpUuATHS

[Tonyuyenu 3aemu 4354 -
[Inarenu 3aemu (1283) -
Hauncnenu 1uxBu 10 MOJy4YEHU 3aeMU 23 -
[InaTeHn AMXBU MO MOTYUYEHU 3a€MHU 3) -
3aIbIDKEHUS KbM KITUEHTH U IOCTABYHUIN - -
[IpenocraBenu aBancu 3600

[Tnarenu 3a1bDKEHUS KbM KIHUCHTH U - -
JOCTaBYUITI

C,Z[CJIKI/ITC MCXKIY CBBP3aHUTC JIMLAa Ca CKIIIOYCHU IIPU YCIIOBUA, KOUTO HC CC pa3jinyaBar
CbIICCTBCHO OT TC3U MCIKAY HCCBBbP3aHUTC JIMIIA.

KbM 30 CentemBpu 2025 B3eMaHusATa U 33AbJDKEHUATA CbC CBBP3AHUTE JIMLA CA !

Bun KeMm KeMm
30.09.2025 r. 31.12.2024 r.

Herexyum B3eMaHus
Hvuwepnu opyacecmesa

- IlpenocraBeH ABATOCPOUEH 3¢ 1320 1320
OO0110 HeTeKyIN B3eMAaHUS 1320 1320

Texkyumu B3eMaHus

- Cobcmesenuyu

- IlpenocraBeH KpaTKOCpOUYEH 6 194 4 096
3aeM

- Bsemanus nmo nuxsu 39 67

- HanBHecena cyma 1263

- Jlvwepnu opyscecmea
- IlpemocraBenu aBaHCHM Ha

MOJOTYETHHU JIULA 1 000
- Bzemanwusa no nuxsu 692 336
- IIpenocraBen 3aem 6578 4746
- VBeJuueHHE Ha KamuTana 5149 -
OO0u10 Tekynu B3eMaHUA 19 915 10 245
O0110 B3eMaHUA OT CBBP3aHU 21 235 11 565

JMna




Telcyum 3aABbJ/IZKCHUA KbM:

Cobcmeenuyu
- IIpenocraBen 3aem 418 1910
- 3aIbIDKEHUS O JIUXBU 9
2
Jvwepnu opyacecmea
IIpenocraBeH 3aem 298
3aabIDKEHUST IO TUXBU 9
pyeu cevpzanu auya 63
IIpenocraBen 3aeM 2832
3aabIDKEHUS IO TUXBU 15 1
[IpenocraBenu aBaHcu
00610 TeKYLIH 3574 1983
3abJIKEHNs]
O01mo 3aabJKEHUs KbM 3574 1983

CBBbP3aHHU JIUIIA

Pazuerure chC CBBp3aHUTE JMIAa B rOpHaTa TabiauIla ca MNPEACTABEHH pPa3TbpPHATO H

BKJIIOUBAT BCUUKH aCIIEKTH HA Pa3dye€THUTE B3auMooTHoIeHus ¢ pyxectBoTo kbM 30.09.2025 n
2024 1.

KbMm 30 CentemBpu 2024 npy»ecTBOTO MMa PE3EPB OT EMMCHs Ha aKLUU B pa3Mep Ha
586 xuin. 1B.

[Ipe3 oTueTHHS EPUOA APY>KECTBOTO CKIIOUBA JOTOBOP 32 (PMHAHCOB JTU3UHT 32 TIOKYIIKa
Ha JIMA: MoaynHa cucreMa 3a MpoOU3BOACTBO Ha BoAopoiaxui. JB. Cpoka Ha JOTroBOpa € /10
01.07.2028 r. OrmycHara cyma € B pazMmep Ha 800 xun. EUR npu nuxsen % 3 meceueH
EURIBOR.

Ksm 30.09.2025 KeMm 31.12.2024

JbAarocpoyHa yacTu o (PMHAHCOBH JTU3UHT 1071 -
Kparkocpouna yacTu o (¢UHaHCOBU JIM3UHT 177 -
1248 -

Ha 09.01.2025 na gpyxectBoTO € oTmycHat kpenut Ha croiHocT 5 500 000.00 eBpo c
nagex 31.07.2026 r. [lo Hero Apy ecTBOTO ABJDKM JIMXBEHU IUIALAHUS BCEKM MeEceEl] MpHU
nuxseH npoueHt 18.00%.

KoM 30.09.2025 1. 1pykecTBOTO MpUTEKaBa CACAHUTE AbJITOTPAWHU AKTUBHU : MAIIMHU U
o0opyBaHe, KOSITO OTYETHA CTOWHOCT BB31M3a Ha 1 449 xuL. JB.



[Ipe3 oT4eTHUs TEPUOA APYKECTBOTO MPUTEKABA MHBECTUIIMOHHU MUMOTH HA CTOMHOCT
5 784 xui. aB.

KbM 30.09.2025 r. apy>kecTBOTO HE IPUTEkKaBa IbITOTPAiHU HEMATEPUAIHU aKTUBH.

Hatpynanus ¢puHaHCOB pe3yaTaT MoXe Ja ObJie MPEACTaBeH M0 CIeIHUS HAUMH:

Kbm Kbm

30.09.2025 31.12.2024
@DuHaAHCOB pe3yJTaT B HAYAJIIOTO Ha IIEpHUOa 848 384
Texymn ¢punancoB pe3yarar 24 464
duHaHCOB pe3yJITaT B Kpasi Ha eproja 872 848

Hepasznpenenena newan6a ot muHanu roguau keM 30.09.2025 — 848 xui. nB.
OOt pazmep Ha coOcTBeHus KanuTain KbM 30.09.2025 r. e B pazmep Ha 15 224 xum.js.

Boiinara VYkpaiiHa-Pycus He € oOkasana BIMSHUE BBPXY ACHMHOCTTa Ha JPYXKECTBOTO H

peanu3upaHuTe MPUXOAU 33 TEKYLIUs IEPUOL.

5. BakHu cHLOMTHS, HACTBIIMJIN CJIe/I AATATA, KbM KOSITO € ChbCTABEH MEeKIMHHUAT
¢duHaHCOB OTYeT:

Hsma cpbutus, ciydmnu ce ciie Jartata Ha oTdeTa 3a (MHAHCOBOTO ChCTOSIHUE, KOUTO
7la UMaT MaTepuaieH eQeKT BbpXy (pUHAHCOBUTE OTYETH U J1a U3UCKBAT OMIOBECTSIBAHE.

6. Hpensuxkaano passutue Ha JApyxecTBoTo npe3 2025 r.:

Crparerusi 3a ma3apHo pa3BUTHe:

Upes cpencTBata OT KOHBEPTHPYEMHUTE OOJIMTALUHU, KAKTO M Ype3 OBICHIN yBETUUCHUS
Ha KanuTasa mme Oblae (uHaHCHMpaHa WMHBECTUIIMOHHATAa TIporpamMa Ha KOMIIAHMATA -
¢uHaHCHMpaHEe MOKYIKaTa Ha aTPaKTUBHM MMOTH C TMOTEHIMAl M MOCieJBaliaTa UM Ia3apHa
peanu3aiys - pa3BUTHE HA MPOEKTH, OTAaBaHE IOJ HAaeM M Ipojaaxda, KOSATO Iie TeHepupa
CBILIECTBEH pPBCT HAa HETHHUTE AKTUBU HA JAPYXKECTBOTO, IIO3BOJIABALIO PEAIM3UPAHETO HA
3HAQUMUTENIHA TEKyllla JOXOAHOCT OT €BEHTyalHa KOHBEPCHS OT HHBECTUTOPUTE Ha
MIPUTEKABAHUTE OT TAX OOJIUTAIHH.

Cnbe cpeacTBaTa OT U3/1aICHUTE KOHBEPTHPYEMHU OOJIHMTallMOHHU 3a€MH Ca MPEIOCTaBEHU
ABAHCH M3I0JI3BAHU CBIVIACHO MHBECTUILIMOHHATA IIpOrpama Ha Jpy>KeCTBOTO:

[ TIpunobuBane, pa3BUTHE U MPOIaxK0Oa HA HEIBUKUMHU UMOTH;

U JA3rpaxiane ¢ 1ei nOpeaoCTaBIHETO UM 3a YIPAaBJIECHUE, OTAAaBAHE MO HAEM,JIU3UHT
WM apeH/ia U/UH mpoaax0aTa UM Ha CJIeTHUTE BUIOBE HEBUKUMH UMOTH:

] ”HAYCTPHUAJIHU CTPAJH U CKIIAJI0BE;



U AIMUHUCTPATUBHU LICHTPOBE;

TU3 MuBect A/l e mHBECTHpaANO cpencTBaTa HaOpaHU uype3 OOJMTallMOHHUTE 3aeMH B
npuaoOMBaHEe HAa aTPAKTUBHU MMOTH C MOTEHLHMAN 332 M3rpaKAaHe Ha MHIYCTPUAIHU Crpajd U
nocjeBaIlaTa UM razapHa peajlnsanus- pa3BUTHe, OTIaBaHe 1Mo HaeM U npojakOa. 3a menra ca
NPEINpPUETH NEHCTBUS TIO0 OKPYMHSBAaHE HA HMMOTHTE , MPOMSHA Ha IMpeIHA3HAUYCHHETO UM,
MPOEKTHpPAHE CBHIIACHO OBACHINTE HHBECTHUIIMOHHM HAMEPEHHsS Ha KIMEHTHTE, KaKTO U
nocjeBalla pealn3anus Ha CTPOUTEICTBO M PA3BUTHUE CIPSMO aKTYalIHOTO THPCEHE Ha eTarl
U3MAJICHO paspelieHre 3a CTPOeX, M3TpakaaHe Ha KOHKpereH built-to-suit mpoekt
(CTPOUTENCTBO MO MOPHYKA) UITH JBITOCPOYHO OTAABAHE TI0J] HAEM.

Ilenute Ha Jlpy>kecTBOTO BBB Bpb3Ka C YIIpaBJICHNUE HA KaluTalla ca :
- Jla OCUTYpH cIocoOHOCTTa Ha J[py>KeCTBOTO /a MPOABIIKU JAEHHOCTTa CHU KaTo
JefcTBAIllO MPEANpUATHE, TaKa Y€ J1a MOXKE /1a IPEJOCTaBs Bb3BPBLUIAEMOCT Ha AKI[MOHEPUTE U
W3rO/IM 32 OCTAHAJIUTE BJIOXKUTENH, U
- Jla OCUTYpH aJeKBaTHA PEHTAOMJIHOCT Ha aKI[MOHEpUTE KaToO ONpenens IeHaTa
Ha IIPOJYKTHUTE U YCIYyTUTE CH, KAKTO U NHBECTULIMOHHUTE CU IIPOEKTU B CHOTBETCTBUE C HUBOTO
Ha Pa3JIMYHUTE BUIOBE PUCK.

JIpy>KeCTBOTO YIIpaBlisiBa CTPyKTypaTa Ha KamuTajla W W3BBPIIBA HEOOXOJUMHTE
KOpPEeKIMM B Hed B CHOTBETCTBUE C IPOMEHHUTE B MKOHOMHUYECKaTa OOCTaHOBKAa U
XapaKTepUCTUKUTE HAa pUCKA HA CHOTBETHUTE AaKTHBU. 3a Ja MOJAbPKAa HIM KOpUTHpa
KamuTanoBara CTpyKTypa, JIpyXecTBOTO ce mpuabpKa KbM OOIIONPUETHTE 32 OTPACh]ia HOPMHU
Ha CHOTHOIICHHWE HETEeH JBJT KbM KanuTall. HEeTHUAT OBAT ce U34MCiIsiBa KaTo OO ABIAT MUHYC
[apUTE U NAPUYHUTE EKBUBAJICHTH.

KoM 30.09.2025 roguna crparerusta Ha J{pyKecTBOTO € J1a NOJAbpKa ChOTHOLIEHHUETO
IBAT KbM KalHMTajJ Ha TaKOBa HUBO, KOETO Ja rapaHTHpa JOCTHI 0 (puHAHCHpaHE HA pa3yMHa
LeHa.

7. Apyrm:
CbBeThT Ha TUPEKTOPUTE JIEKIIAPUPA, Ye:

He e umano HepeaHOCTH, B KOMTO Ja Ca YYacTBAIM PBKOBOIAMTEIM M CIY>KUTEIH,
UTpaeIy 3HAYUTEIHA POJIS B CUCTEMAaTa Ha BBTPEIIHUS KOHTPOJ WM HEPEJHOCTH, KOUTO MOTaT
1a ObJaT CHILECTBEHH IO OTHOIIEHUE HA CUCTOBOIHUS OTYET.

Benukn ¢dakTypu W Opyrd JTOKYMEHTH, CBBP3aHHM C OCBIIECTBSBAHHUTE CHCIKUA Ca
HA/IJISKHO OCUETOBOJICHH M Ca HAMEPWIH OTPAKEHHE B CYETOBOJHUS OTYET.

JIpy>KecTBOTO ce € choOpa3siBajio C BCUYKH ACTMEKTH Ha JOTOBOPUTE, KOUTO € CKIFOUYMIIO
U HE3aYMTaHETO U HEeChOOpa3sBaHETO C MpaBHaTa ypeada OM ce OTPa3HiIO ChIIECTBEHO BBPXY
CUETOBOJIHUS OTYET.

Hsma peanusupanu 3ary0M OT 3aJbJDKEHHS CBBP3aHH C MPOJAXOM M MOKYIKH, KaTo
BCHYKH B3E€MaHUs U 3aIbJDKCHUS Ca TEKYIIH.

JIpy>KeCTBOTO TNpHUTEXaBa 3a0OBOJMTEIHMA MpPaBa BbPXY BCUYKH CBOM aKTHBH M HE ca
HAJIUIE HCKOBE HJIU T€XKECTU BbPXY UMYILECTBOTO.

Benuky  3agbiDKeHHsT M B3€MaHHs ca OMOBECTEHHM B MPWIOKEHHUETO KbM TOIMIITHHSA
CUETOBOJICH OTYET U Ca TEKYIIH.



CnOuTHs, cimen aaraTa Ha NPUKIIOYBAHE HA CYETOBOJHMS OTYET, KOUTO H3HUCKBAT
IIPEU3YMCIIABAHE, HE CA HACTBIIWIIN.

JpyXecTBOTO HsAMA HAy4YHOU3CIIEJOBATEIICKA U Pa3BOMHA JIEHHOCT.

Hsima pasnpeneneHyn AUBUAECHTH NPe3 TEKYLIHS MEPHOIL.

JIpy>KeCTBOTO YCIIEIIHO yIpaBisiBa (PUHAHCOBUTE CH PECYPCH M HAMA 3aTPYAHEHUS MPH
o0cCITy>KBaHE Ha 3aIbJDKEHUSATA CH.

PBKOBOJCTBOTO Ha ApY>KECTBOTO UMa (hopMyupaHu HamepeHus 3a 2025 u crieaBamure
TOJMHM, @ UMEHHO Ja ObJaT MpojaJeHH W/MIU OTAAZCHU IO/ HAaeM BCHYKU CaMOCTOSITEIHU
00EKTH B MpHUTekaBaHaTa OU3HEC crpaja.

IIpes oTueTHMs mepUOA HE ca HACTBIWIM INPOMEHM B OCHOBHMTE MPHUHLMIN 3a
YIPaBJIEHUE B APY’KECTBOTO, KAKTO U B YIIPABUTEIHUS OPraH.

IIpes oTueTHHs mnepuoJ ca H3IUIAIIAHM BB3HArPaXKAEHUS HAa pPBKOBOJACTBOTO. B
Ka4yecTBOTO Ha wieHoBe Ha CJI

Ha npyxecTBOTO He ca M3BECTHM JJOTOBOPEHOCTH, B PE3yJTAaT HAa KOUTO B OBJIEI IEPUOJT
MOTar J1a HaCTBIT IPOMEHU B NPUTEKABAHUSI OTHOCUTEJIEH AT OT KaluTajga OT HACTOSILUTE
COOCTBEHHUIIN.

Hsima 3aBesieHu chJe0HM Jies1a OT U Cpelry ApYy>KEeCTBOTO.

Digitally signed

EMIL by EMIL

TODOROV {onen

YANKQV  Date:2025.10.30
I'p. Codus 16:01:26 +0200'
30.10.2025 r. Emun Slakos

(U3nbauutenen Jupekrop)



		2025-10-30T16:01:26+0200
	EMIL TODOROV YANKOV




