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MBEXAWHEH KOHCOJIMAUWPAH ®PUHAHCOB OTHET

OTYET 3A PUHAHCOBOTO CbCTOAHUE
kbM 30 toHM 2025 .

BGN Xunsan (000's)

OTueT 3a GPUHAHCOBOTO CbCTOSIHUE bene Tekyuwa NMpeaxoaHa

XKKH roomHa rogmMHa
2025 2024

AKTUBMA

HeTekywim aktuem

MMOTHN, MALLMHN N CBOPBIKEHUSNA

3ems 29 - -

Crpaam 29 - -

Opyrv MoTK, MALMHN N CbOPbBXEHUSA 29 1 567 3

O6uw pasmep HaAa UMOTUTE, MaLLUHUTE U 29 1567 3

CbOpPbIXKEHUNATA

NHBECTULMOHHU UMOTHU 30 38 455 31 982

NHBecTuumMmM B AbLEepHU NpeanpUaTUS, CbBMECTHHU 31 - 1

npeanpuaTUs M acoumnpaHn npeanpusaTus, oTYNTaHu B

CaMoCTOSATENEH OTYeT

TbproBCKM N APYTU HETEKYLLN B3EeMaHUs - -

Opyrn HeTekywmn PUHAHCOBU aKTUBMU 32 11 655 11 692

06w pasMep Ha HETEKYLUTEe aKTUBMU 51677 43 678

TeKyln aKTUBU

Tekywm matepuanHm 3anacu 33 11 11

TbproBCKM 1 ApYyrn TEeKyLWwn B3eMaHus 34 3 876 3 976

Tekywm gaHbYHN aKTUBU, TEKYLLN 35 321 20

Tekywmn pnHaAHCOBN aKTUBMK 32 11 784 5 203

MapuyHn cpeacTsa M NAapUYHN eKBUBANEHTH 36 1303 272

O6wW pasMep Ha TEKYLWNTE aKTUBU, Pa3JIN4YHU OT 17 295 9 482

HeTeKyLlWTe aKTUBU WIN rpynurte 3a

ocBobo)kpaBaHe, kKnacudpuUuMpaHM KaTo AbprKaHU 3a

npoaa)x6a nnm Kato Abp)>kaHU 3a pasnpeaesieHme

KbM cobcTrBeHMumnTe

06w pasMep Ha TEKYLWUTE aKTUBM 17 295 9 482

ObLO AKTUBMA 68 972 53 160

COBCTBEH KANMUTAJ1 U NACUBUA

COBCTBEH KANMUTAN

N3papeH Kanutan 37 13 766 13 766

HepasnpepeneHa neyanba, 6e3 neyanbaTta (3arybarta) 3a 39 8 730 384

OTYETHUA nepunoj

HepasnpeneneHa nevyanba, neyanba (3aryba) 3a otyetHns 39 3415 10 868

nepuog

O6w pasMmep Ha Hepa3npeaesieHata nedyanba 12 145 11 252

Opyru pesepsu 38 586 586

O6uw pasmep Ha co6¢cTBEeHMA KanuTasa, OTHOCUM KbM 26 497 25 604

cob6CcTBEeHMUMTE Ha NpeanpUATUETO Malka

HekoHTponupalwm yyactus - -

OobLl PASMEP HA COBCTBEHUA KANMUTAN 26 497 25 604

NACNBU

HeTekywim nacmemn

HeTekywa 4acT oT n3gaaeHuTe HeTekyLwm obnmraymm 40 15 664 15 664

Opyrn HeTekywn pUHAHCOBKN Nacmseu 40 16 049 3978




O6w pasMep Ha HeTeKyuwUTe NacuBm
TeKywin nacuem

N3paneHn Tekywmn obnmraumm n Tekyla 4acTt ot 40
n3gajeHuTe HeTekyLwmn obnmraumm

THproBCcKM U Apyrun TeKyLWM 3a4b/IXKEHNS 41
Tekywmn gaHbYHW MacuBm

Opyru Tekywmn HepnHaAHCOBN Nacmseu 40

O6w pa3Mep Ha TEeKyLWUTE NacuBU, Pa3JiIM4uHU OT
Te31, KOUTO Ca BKJIIOYEHM B rpynm 3a
ocBobo)xaaBaHe, knacuduUMpaHM KaTo AbprKaHU 3a
npoaax6a

O6w pasMep Ha TeKywuTe nacuem

OobLll PASMEP HA NACUBUTE

OobLll PASMEP HA COBCTBEHUA KAMUTAN U
NMACUBUTE

22.08.2025 roga.
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OTYET 3A BCEOBXBATHUA AoxoAa
kbM 30 toHn 2025 .

BGN Xunsan (000's)

Meuan6a vnun 3ary6a bene Tekyuwa MpeaxopaHa

XKKMN rogmMHa rogMHa
2025 2024

NEYAJNBA (3AIrYBA)

Mpuxoam 22 178 101

Opyrv npuxoan 23 58 148

MNeuyan6bu (3arybun) ot ocBobOXAaBaHe OT HETEKYLLN akTuBmn 24 2 (23)

N3non3eaHn cypoBMHW, MaTepuain U KOHCYMaTUBU 25 (44) (28)

Pasxoau no ycnyru 25 (200) (196)

Pasxoan 3a nannawaHe Ha A0X0AM Ha HaeTuTe nuua 25 (94) (18)

Pasxoau 3a amopTulaumsa Ha MatepuanHuTe n 30 (31) (63)

HeMaTepuanHUTe aKTUBMU

Opyrv pasxoau 25 (298) (42)

Meuan6a (3ary6a) or onepatuBHUTE AENHOCTH

®OuHaHCOBU Npuxoamn 26 2 868 514

®unHaHCoOBUM pasxoau 26 (1672) (490)

Opyrn npuxoan (pasxoamn) oT AbLUEpHU NPeanpuaTus, 2 648 10 011

CbBMECTHO KOHTPOJIMPaHU NpeanpusTUs N acoummpaHm

npeanpuaTmns

Meuyan6a (3ary6a) npean aaHb4YHO obnaraHe 3 415 9914

Mpuxoan (pasxoaun) ot (3a) AaHbumn 27

Meuan6a (3ary6a) ot npoab/HKaBalM AEUHOCTHU 3415 9914

MEYAJIBA (3AIYBA)

Meuan6a (3ary6a), nonarauwa ce Ha / OTHOCMMA KbM

Meyanba (3aryba), nonarawia ce Ha cobCcTBeHMUUTE Ha 3415 9914

npeanpusaTMeTo Marka

Meyanba (3aryba), OTHOCMMaA KbM HEKOHTpONMpaLmTe - -

yyacTtums

HeTHa neuyanba Ha akuus 28 2.48 (BGN) 10.04 (BGN)

22.08.2025 roga.
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OTYET 3A NAPUYHUTE NoTOLUM
kbM 30 toHM 2025 T.

BGN Xunsan (000's)

OTueT 3a Napu4yHUTE NoTouM bene Tekywia NMpepxoaHa

XKM roamHa rogmMHa
2025 2024

NAPUYHMU NOTOLM OT (M3NON3BAHU B) ONEPATUBHUN AENHOCTU

KnacoBe napmMyHu NOCTBbIJIEHUSA OT ONepaTUBHU AEAHOCTU

MapuyHU NocTbNNEHUs OT npoga)kbaTta Ha CTOKU n 249 520

NpeaoCTaBAHETO Ha yCcnyru

KnacoBe napuyHm nnauwaHusa OoT onepaTtuBHMU 249 520

AENHOCTU

MNnawaHna KbM A0CTaBYMLNTE 3@ CTOKU U YCNyrun (317) (766)

MNnawaHmsa KbM U OT UMETO Ha HaeTuTe nua (72) (5)

Opyrn napuyHn nnawaHnsa no onepaTMBHU AENHOCTU (38) 2 297

HeTHM napuyHu notoum ot (M3MNOJSI3BaHM B) (178) 2 046

onepauum

Bb3cTaHoBeHM (NnaTeHn) AaHbuun, pasnnyHu OT AaHbKa (32) (50)

BbpXYy AoXoAa

HeTHM napuyHu notoum ot (M3MNoOJsI3BaHM B) (210) 1 996

onepaTuBHU [ENHOCTHU

MapuyHM noToun ot (M3NON3BaHN B) MHBECTULIMOHHMU

AENHOCTU

MapuyHM NoToun, U3NonA3BaHU 3a NMosilydyaBaHe Ha KOHTPON 223 18

BbpXY AbLUEPHU NPeAnpUATUS UK APYTN CTONAHCKM

cybekTu

MocTbnneHnsa oT Npoaaxbu Ha UMOTU, MaLLINHU K - 35

CbOpBbXEHUS

3aKynyBaHe Ha MMOTU, MALLMHU N CbOPBXEHUS (156) (391)

MapuvyHKM aBaHCOBM MNNallaHUs M 3aeMn, NpeaoCTaBeHN Ha (5723) (1 654)

Apyrn nuua

MapuvyHM NOCTLMIEHMA OT NoracsaBaHeTO Ha aBaHCOBU 89 1 654

niaawaHnsa n 3aemm, NpensocTaBeHn Ha ApYrv Auua

Mony4yeHn nnuxsmn - -

Apyrn Bxogawm (M3xoasaLm) napuydHu notoumn 4 755 (2 284)

HeTHM napuyHuM notoum ot (M3NoON3BaHU B) (812) (2 622)

MHBECTULIMOHHU AEUNHOCTH

MapuyHu notoum ot (M3Non3BaHu BbB) (puHaAHCOBMU

AENHOCTH

lMocTbnIeHnsa OT NMoslydYeHn 3aeMu 4 290 910

MoracsiBaHe Ha NONy4YeHU 3aeMu (1 639) (11)

MnateHn nuxsu (549) (270)

Apyrn Bxoaawm (M3xoasaim) napuydHu notoumn (49) (3)

HeTHu napuyHu notoumn ot (M3NoNn3BaHN BbB) 2 053 626

¢hnHaHCOBM AeNHOCTHN

HETHO YBEJINMEHUE (HAMAJIEHUE) HA 1031 -

NAPUYHUTE CPEACTBA U NAPUYHWUTE

EKBUBAJIEHTU NPEAVN E®EKTA OT NPOMEHUTE B

OBMEHHMTE KYPCOBE

HETHO YBEJINMEHUE (HAMAJIEHUE) HA 1031 -

NAPUYHUTE CPEACTBA U NAPUYHWUTE
EKBUBAJIEHTU CJIEQ E®EKTA OT NPOMEHUTE B
OBMEHHMTE KYPCOBE




22

MapuyHn cpeacTesa M NAapUyYHM eKBMBAJIEHTU KbM Ha4yasoTo 272
Ha nepuoaa

MapnyHn cpencrtea M NapuvyHM eKBMBAJIEHTU KbM Kpasd Ha 1303
nepuoaa
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OTYET 3A NPOMEHWUTE B COBCTBEHUA KAINMUTAN

kbM 30 toHM 2025 .

COBCTBEH KAMNMUTAN

HekoHT
Co6cTBEH KanuTasn, OTHOCUM KbM ponupa | COBCTBEH
Tekywa rogmHa cob6cTBEeHMLUMTE Ha NpeaAnpuUATUETO Malka (IT17 KAMUTAN
2025 y4vyacTtus
CobcTBe
H
KanuTa
T 3ak
otHocu | Uspape OHO | ipyru | Hepa3npe
M KbM H
B | pesep | pAeneHa
cob6¢cTBe | Kanurta
HULMTE n pes3 BMU neyan6a
epB
Ha
npeanp
nAaTueTo
MaMKa
HAYAJIHO
CANAO CNEQ
KOPEKLMA,
HATPYNAH
EQEKT KbM 25604 13766 - 586 11 252 - 25 604
AATATA HA
MBbPBOHAYAJTHO
TO NPUNATAHE
NMpoMmeHu B
cob6cTBeHunA
KanuTtan
BceobxBaTeH aoxoa
Meyanba (3aryba) 3 415 - - - 3415 - 3415
O6bw pa3mep Ha
BceobxBaTHUSA 3 415 - - - 3 415 - 3415
aoxona
YBenuyeHne(Haman
eHMne) upes apyru
NpPOMeHW, COBCTBEH (2522) ) ) ) (2 522) ) (2 522)
KanuTan
o6uwo
yBennyeHue
(HamaneHue) Ha 893 - - - 893 - 893
cob6cTBEeHuUnA
KanuTtan
COBCTBEH
KANMUTAN KbM
KPASl HA 26 497 13766 - 586 12 145 - 26 497

NEPUOAA




COBCTBEH KAMNMUTAN

HekoOHT
NpeaxoaHa Co6cTBEeH KanuTasn, OTHOCUM KbM . ponupa | COBCTBEH
roavHa cob6cTBeHMUMUTE Ha NpeanpuvaTMETO MaMka wu KAMUTAN
2024 y4dyactus
CobcTBe
H
Kanurta
n
o1'|-|c’>cu U3pape 3ak
M KbM H OoHO | AApyru | Hepa3npe
B | pe3ep | AeneHa
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NMPUNOXXEHNA N APYTA NOACHUTE/THA NTHOOPMALIUA

1.MHO®OPMALNA 3A APYXECTBOTO

HavMmeHOBaHMe Ha OTYMTALLOTO ce
npeanpuaTue A Apyru cpeacrtea 3a
naeHTupmkaymsa

Cepanuuwie Ha npeanpuaTUETO

MpaBHa popMa Ha npeanpuaTUETO
Abp>kaBa Ha yuypeasBaHe

AApec Ha ynpaB/iieHue Ha npeanpusTUeTo

OCHOBHO MSAICTO HAa IeHOCT

OnucaHue Ha ecTeCTBOTO Ha OCHOBHMUTE
AEeWHOCTM Ha NpeanpuATUETOo

HanMeHOBaHue Ha nNnpeaAnpuUATUETO MaMka

HauMmeHOBaHMe Ha KpaWuHOTO NpeanpuaTue
- MalikKa Ha rpynarta

KpaiiHa gaTa Ha oT4YeTHUS nepuopa

CTeneH Ha 3aKpbrnisiBaHe, M3nosi3BaHa
BbB (PpMHAHCOBUTE OTYETH

1.1.MpaBeH cTraryT

TU3 Nueect A, EMK no BYJICTAT: 204514990
LEI koa: 8945003GPN8N8072XA67

Obpxasa: BbJIFTAPUA

O6nacrt: Nnosaue, ObwwmHa: Nnosaue
HaceneHo macTto: rp. Mnoeaus, n.k. 4000
p-H LeHTpaneH

6yn./yn. 6yn. "Mapuua" N2 154, Bx. A, eT. 9

AKLMOHEPHO APYXeCTBO
Penybnuka bbnrapus

Obpxasa: BbJIFAPUA

O6nacrt: Nnosaue, ObwwmHa: Nnosaus
HaceneHo macTo: rp. Nnosaus, n.k. 4000
p-H LleHTpaneH

6yn./yn. 6yn. "Mapuua" N2 154, Bx. A, eT. 9

rp. NMnoeaus, Penybnunka Bvnrapus

MoKyrnka Ha CTOKM WAW APYrU BeLM, C Len
npenpoaax6a B MbpBOHayaneH, npepaboTeH
nnn 06paboTeH BUA; BbHLHO-TbProBCKa
[AEMHOCT; CAENKN C HEABMXMMU UMOTU U BELLHU
npaBa BbpXY TAX; XOoTenMepcka u
pPecTopaHTbOpCKa AENHOCT, TPAHCMOPTHA
[EAHOCT, NpeaCcTaBUTENCTBO U
NoCpeAHNYEeCcTBO, KakKTo M BCSIKa Apyra
[leHOCT, He3abpaHeHa OT 3aKoHa.

TWU3 NUHBecT Al
TWU3 NUHBecT Al

30 toHn 2025 .

OT4yeTa e n3roTeeH B Xusn.nB. - Thousands
(000Q's)

TU3 NuBecT AL, KaTo NpeanpusaTUe — Marka Ha rpyna npeanpusaTtme e akuMoHepHO APYXXeCTBo,
perncTtpmpaHo B TbproBCKUS pernctop Ha AreHumsa no enuceaHmaTa ¢ EMK 204514990

KbM gatata Ha M3roTBsiHeE Ha HaACTOSILLMS KOHCOMMAMPAH OTYET MMa BNMcaHa B TbproBCKus
perncTbp Ha AreHuusi no BNMcBaHUATa NpoMsiHa B CbBeTa Ha AMPEKTOPUTE U U3MbIHUTENHUS
avpekTop. Hama npoMsiHa B HaMMeHOBaHMETO Ha [py>KeCcTBOTO — MalKa M OCTaHanuTe cpeacTsa

3a naeHTunduKaumns.

1.2.Cob6CcTBEHOCT M yrnpaBJ/ieHune

KanutanbT Ha ApY>XeCTBOTO — MaMka B Kpasi Ha OT4YeTHaTa rognHa e B pasmep Ha 13 765 620
/TPUHageceT MUIMOHA CeAEMCTOTUH WecTAeCceT U NeT XUNaau WeCcTCTOTUH U ABajeceT/ ne.a,
pa3npeaeneH B 1 376 562 /eanH MUNIMOH TpUCTa ceaeMaeceT U WeCT XUNaam NeTCToTUH

10



lecTaeceT v aBe/ 06MKHOBEHWN, HEMPUBUNErMPOBAHU, MOUMEHHU, BE3HANNUYHN aKLMK, C NpaBo Ha

rnac, NnpaBo Ha AMBUAEHT U NUKBMAAUMOHEH A8, C HOMMHaNHa crtonHocT ot 10.00 neBa Bcska
eaHa.

PasnpeaeneHneTo Ha akUMOHepHUA KanuTan Ha [py>XecTBOTO — Malika e KaKTo crnefBa:

30.06.2025 31.12.2024

AkuunoHepeH kanutan ( BGN’000) 13 766 13 766
Bpon akunn (HommnHan 10 neB) 1 376 562 1 376 562
06w, 6pon Ha perncTtpupaHuTe akunMoHepwu 13 15
B T.Y. OpUANYECKN Nnua 10 15
pusnyeckn nuua 3 -
Bpol akunu, nputexasaHU OT KOPUANYECKU NnLa 1 364 622 1 376 562
% Ha yyacTme Ha rpuanyecku nuua 99.13 100
Bpon akunu/aanose, nputexasaHu oT duUsnyeckuTe 11 940 -
nmua
% Ha y4yacTue Ha (pM3nuyecku nvua 0.87 -
AKUuMOHepHn 6p. akummn %
1. Mbngund Xongunur A4 785 293 57,05%
2. BEW NuBecT Xonanur A 337 500 24,52%
3. BU CU MHBECTMbBHT IPYN A 70 136 5,10%
4. apyrv tON 171 693 12,46%
5. apyrun @Jl 11 940 0,87%
o6uwo 1 376 562 100,00

KakTo e BMAHO OT npuaoXxeHaTa no — rope crpaBKa KpaeH ynTMMaTMBEH COBCTBEHMK Ha
APYXeCTBOTO — Mamnka e MbvnamH Xongmnur AL. MbnanH XonanHr e ny6anyHo TbpryBaHo

APY>XXEeCTBO U HAMA aKLUMOHEPWU C KOHTPOINpaALWOo ydacTtne nnn ydactme, ocnurypsaBallo 3Ha4YnTeENHO

BINAHUNE.

Apy>XecTBOTO - Maka MMa eaHoOCTerneHHa cuctema Ha ynpasneHue. KoM 30.06.2025 CoBeT Ha
OVpEeKTopUTE € B CbCTaB:

BeHuuncnasa bnaroesa AnTbHOBa YneH Ha C[1
Mwupocnas PoceHoB Neoprues Unen Ha C[
Emun Togopos SHKOB Mpeacenaten Ha CL

Apy>XecTBOTO — MaMKa ce npeacrasnssa v ynpasnssa oT EMun Toaopos SHKOB.

1.3.MpeamMeT Ha geHHOCT

TWU3 UnBecT A nma 3a npegMeT Ha AeNHOCT: MoKynKa Ha CTOKW Unu APYrn Bewu, C uen
npenpoaaxb6a B NbpBoOHayaneH, npepaborteH nnm obpaboteH BMUA; BbHLWHO-TbProBCKa AENHOCT;
cAeNnKn C HeaABMXUMKM MMOTU N BELLHM NMpaBa BbpXY TSAX; XOTenmepcka U peCcTopaHTbOpCKa
AOENHOCT, TPaHCMOpTHA AENHOCT, NPeaAcTaBUTENCTBO U NOCPeaHMYECTBO, KaKTo U BCSKa Apyra
AENHOCT, He3abpaHeHa OT 3aKoHa.

[erHocTTa Ha MpynaTta u npeanpusTUEeTo-Malka He Cce orpaHMyaBa CbC CPOK UM APYro
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npekpaTuUTeNHO YC/0BuUe.
1.4. Uudpopaums 3a TeKyLynNsi KOHconmagmpaH ¢pmHaHCOB oT4YyeT

[JaTta Ha dumHaHcoBMA oTyeT: 22.08.2025 .

Tekyw nepuoa: 3anoysa Ha 01.01.2025 r. n 3asbpwBa Ha 30.06.2025 .

NMpeaxoaeH nepuopn: rognHaTta 3anouvsawa Ha 01.01.2024 r. n 3aBbpliBawa Ha 31.12.2024 r.
[aTta Ha opobpeHue Ha puHaHcoBus oTdeT: 22.08.2025 .

OpraH ogobpun otyeta: CbBeT Ha ANpeEKToOpUTE

2.3aaBneHue 3a cborBerctBue c MCOO
Oo6Lwn nosoXxkeHns

KoHconuampaHnsa MHaAHCOB OTYET € U3roTBEH B CbOTBETCTBME C U3NCKBAHMATA Ha
MexayHapoaHute CtaHaapTth 3a ®uHaHcoBo OTtymtaHe (MCOO), npuetn ot bopaa no
MexayHapoaHu CuetoBoaHu CtanHgaptu (BMCC), n passacHeHusTa, nybnukyBaHu oT KomuteTa 3a
pa3ssacHeHna Ha MCOO kbm BMCC.

BbnrapckoTo 3akoHoAaTencTBo He 3abpaHsBa peweHue Ha obwoTo cbbpaHue Ha pynaTa 3a
npuemMaHe Ha MeXAMHHUA CHEeTOBOAEH OTYET Aa 6bae OTMeHeHO (M0 HaAANeXHUS pea) U B cay4dan
Ha HeobxoamMMoCT aa 6bae cbCTaBeH U Ny6ANMKYyBaH HOB KOPUrMpaH MeXAWHEH CYETOBOAEH OTYeT
3a CbllaTa CYETOBOAHA roAMHa.

N3roTBsaHETO Ha PMHAHCOBK OTYETU B CboTBETCTBME C MCDO M3MCKBa NpuiaraHeTo Ha
KOHKPETHU NPpUBNN3UTENHM CYETOBOAHM oLeHKN. OT pbKOBOACTBOTO Ha pynaTta ce u3nckea Aa
HanpaBn CO6CTBEHWN MPELLEHKN N AONYCKaHUSA NpU NpuiaraHeTo Ha CYETOBOAHUTE MONUTUKMW.
Mo3nunmnTe BbB (PMHAHCOBUTE OTUYETU, YMETO NpeacTaBsHE M3MCKBA NO-BUCOKA CTEMeH Ha
Ccyb6eKkTUBHa MpeLeHKa, KakTo W Te3n No3vuunm, 3a KOUTo NpubAnM3NTENTHUTE OLLEHKM UMaT
3HauuTeneH edekT Bbpxy UHAHCOBUTE OTYETM KaTo LSS0, Ca OTAENIHO ONOBECTEHU B
NPUIOXKEHMSTa NO-A0NY.

HacToawmaT KoHconmanpaH CDMHaHCOB OTYET € U3roTBEH B XUNAAQUN NeBa, aKo HE € YKa3aHOo
Apyro.

NMPUNTOXEHUN CBLWECTBEHU CHETOBOAHU NOJINTUKU

Kbm 30 toHn 2025 r. MCC BkntouBaT MexayHapoaHUTE CHEeTOBOAHWM CcTaHaapTu, MexayHapoaHuTe
CTaHgapTh 3a pmHaHcoBu otyeTn (MCDO), TonkyBaHUATa Ha NMOCTOAHHUS KOMUTET 3a
pa3scHeHus U TbnKyBaHMATa Ha KoMuteTa 3a passicHeHusa Ha MCOO. MCC ce npensgaBaT BCsIKa
roamHa n ca BasiMAHM CaMo 3a roAnHaTa Ha U34aBaHETO CU, KaTo B TAX Ce BK/IHOYBAT BCUYKMU
NPOMEHU, KaKTO U HOBUTE CTaHAAPTU U pas3sCHEHMA. [oNgMa 4acT OT TAX He ca NPUIOXKMUMU 3a
AEeNHOCTTa Ha ApPYXXeCTBOTO, nopaan cneundmnyHuTe BbMNPOCU, KOUTO Ce TPpeTupart B THX.

MybnukysaHun ctaHaapTtn, B cmna ot 01 sHyapu 2016 r. n 01 aHyapu 2019 .

MCC 16 MmoTH, MalLMHN U CbOpbBIXXeHUss n MCC 38 HematepunanHuu aktueu (UsmMeHeHusn)
— pa3siCHeHue Ha AoNyCTMMUTE MeToAM Ha amopTu3auuns

N3MeHeHnAaTa BinM3aT B Cuia 3a roguliHM nepuoaun, 3anoysawim Ha win cneg 1 adyapu 2016 r. Te
pasacHaBaT npuHumna Ha MCC 16 n MCC 38, ue npuxoaute oTpassaBaT UKOHOMUYECKUTE NOJI3N,
Nnosly4yeHn B pe3ynTaT Ha onepupaHeTo Ha busHeca (OT KOMTO aKTMBBT € YacT), KaTo usa10, a He
MKOHOMMYECKMUTE MOJI3n cCaMo OT MU3MNOs3BaHETO Ha aKTMBa. B pe3ynTtaT Ha ToBa € HeAOoMyCTUMO
onpeaensHeTo Ha amopTU3auuMnTe Ha UMOTU, MALLUMHN N CbOPBXEHUS U HEMaTEPUANHN akTUBU Ha
6a3un, CBbp3aHu C reHepupaHuTe Npuxoan. Tesm n3MeHeHUsa He oKasBaT edeKT BbpXy
unHaHcoBUTE OTYETN Ha [py>XXeCTBOTO.

MCC 16 AMmOoTH, MalLMHUN N cbopblXkeHusa n MCC 41 3emepenune (UsMeHeHun) -
MHororoguwHn KynTypu
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N3MeHeHnATa BinM3aT B Cu/ia 3a roagulliHM nepuoamn, 3anoysawim Ha wiu cneg 1 aHyapu 2016 r.
MHororoamwHNTE KYNTYpU We Bns3aT B obxeaTta Ha MCC 16 u Lwe ce oueHsaBaT cnopes
n3nckBaHusaTa Ha MCC 16 , T.e. We ce aaae Bb3MOXHOCT 3a n3bop Mmexay Moaena Ha ueHaTta Ha
npuaobusaHe U Mogena Ha NpeoueHeHaTa CTOMHOCT Npu NocneaBallo oueHsiBaHe. Henpunoxum
3a AeNHOCTTa Ha [py>XeCcTBOTO.

MCC 19 Joxoam Ha HaeTu nuua (U3MeHeHune)- BHOCKM OT HaeTuTe simua

OrpaHnyeHoTo no o6xBaT naMeHeHne Ha MCC 19 Bnu3a B cuna 3a roguHn nepmoamn, 3anoysallm
Ha vnun cnep 1 despyapu 2015 r. To Kacae BHOCKUTE OT HAeTU UM TPETU NMLA B NEHCUOHHMU
nnaHoee c gedpuHnpaHun goxoan. Llenta My e aa onpocTn 0CYETOBOASIBAHETO Ha BHOCKUTE, KOUTO
He 3aBUCAT OT MPOCYXEHMNSA CTaX, KaTo HanpuMep, BHOCKM OT HaeTun nunua, KOUTo ce nsdymcnsgasar
KaTo pMKCcMpaH nNpoueHT oT paboTHaTa 3annaTta. I3MeHeHneTo He oka3Ba edeKkT BbpXy
dunHaHCcoBUTE OTYETN Ha [Apy>XeCTBOTO.

MC®O 9 ®PMHAHCOBU MHCTPYMEHTH

MC®O 9 Bnu3a B cMna 3a roavllHn rnepmoamn 3anodsawm Ha wnuv cneg 1 aHyapu 2018 r., kato ce
Nno3B0OJIABa NO-paHHOTO My npunaraHe. ®uHanHaTa Bepcna Ha MCOO 9 OMHAHCOBU UHCTPYMEHTH
3amMeHsa MCC 39 OMHaHCOBU MHCTPYMEHTU : [IpU3HaBaHe 1 OueHsBaHe N BCUYKU NpeauvLlHn
peaakumn Ha MCO®O 9. CtaHaapTbT BbBeXxaa HOBM M3UCKBAHMSA OTHOCHO Knacudukaumsa v
oueHgaBaHe, obe3sleHKa 1 OTYMTaHe Ha XeaxkupaHe. [Ipy>XeCTBOTO aHanusmnpa v OUeHu, Yye HAMa
edeKTV OT TO3M CTaHAAPT BbPXY (PUHAHCOBOTO CbCTOSHUE U pe3ynTaTuTe OT AeNnHOCTTa.

MC®O 11 CbBMecTHU cnopa3dyMeHus (UsmeHeHue): C4eTOBOAHO OTYUMUTAHE Ha
npmaobmBaHe Ha yyacTtue B CbBMECTHa AEUHOCT

N3mMeHeHneTo B/IM3a B cuia 3a roguwHn nepuoam, 3anoysalin Ha unu cneq 1 aHyapu 2016 r.
[JobaBeHun ca ykazaHus 3a oTYMTaHe Ha npuaobueaHe Ha yvyacTue B CbBMeCTHa AENHOCT, KOSATO
npeacTtasnsaea 6usHec no cMucbna Ha MCOO. M3MeHeHMETO He oKka3Ba edeKT BbpXy
(prHaHCOBUTE OTYETU Ha [ApyXXecTBOTO.

MC®O 10, MCPO 12 n MCC 28: "HBecTMLMOHHM npeanpusaTua: NpunaraHe Ha
ocBo60>kaaBaHETO OT U3roTBSAHE Ha KOHconuaupaH puHaHcoB oTtueT (U3MeHeHun)

N3mMeHeHnATa BNM3aT B cuia 3a rogullHu nepmvoan, 3anoysawm Ha wnu cneg 1 aHyapm 2016 r.
Te pa3scHaBaT, Yye ocBoboXAaBaHETO OT NpeAcTaBsAHe Ha KOHCONMANPaAH (PMHAHCOB OTYET BaXwu
3a KOMMNaHUs-Manka, KOATO € AbLEPHO APYXECTBO HAa MHBECTULMOHHO NpeanpuaTne, KoeTo
OUEeHsBa BCUYKKM AbLIEPHU APYXXECTBa Mo cripaseanmea CTOMHOCT. Henpunoxumu 3a
Apy>XecTBoTO.

MCC 1 lNpeacraBsiHe Ha (pnHaHcoBM oTueTU: OnoBecraBaHua (MUsMeHeHun)

N3MeHeHnATa BNM3aT B cuia 3a rogullHu nepmoan, 3anoysawm Ha unu cneg 1 aHyapm 2016 r.
Te ca cBbp3aHM C HaCbp4yaBaHe Ha ApYy)XecTBaTa Aa npunarat npodecmoHanHa npeueHka npum
n3bopa Ha MHopMaLns, KOSTO Aa Ce ONoBecTU M HauMHa Ha NpeacTaBsHEeTO U, U NosiICHABAT
cbulecTeyBawmTte usnckBanma Ha MCC 1. U3MeHeHnaTa KacadaT CbLeCTBEHOCT,
nocnenoBaTeNHOCT Ha 6enexkn, MexxXanHHU CyMu n pasbumBku, CHETOBOAHW NOAUTUKN N
npeacrtaBsHe Ha KOMMOHEHTU Ha ApYrmnsa BceobxBaTeH A0X0[4, CBbP3aHU C MHBECTULNMN, OTYUTAHMU
no MetoAa Ha cobCcTBeHUs KanuTan.

[py>XecTBOTO aHanmnsupa edeKkTuTe OT Te3M U3MEHEHUS MPU NpeaCcTaBAHETO Ha HUHAHCOBUTE CU
OTYETW.

MC®O 14 PascpouBaHuA NO perysiaTopHU AEeNHOCTHU

CraHpapTbT BAM3a B CMNa 3a roavliHM nepuoaun, 3anoysawm Ha wnuv cneg 1 anyapu 2016 r.
LlenTta Ha TO3U MeXAMHEH CTaHAApT € Aa AoNpuHece 3a CPaBHMMOCTTA Ha OTYETU Ha
npeanpusaTUs, U3BbPLUBALLM peryampaHm 4eMHOCTU U NO- CrneumnanHo 4eNHOCTU C peryampanu
ueHn. Henpunoxum 3a [py>XecTBOTO Tbil KaTO HE U3BbPLUBA peryinpaHu 4eNHOCTH.
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MC®O 15 lNpuxoan Nno AOroBOpU C KJIMEHTHU

CraHpapTbT B/M3a B Cu/la 3a roguvwHu nepuoau, 3anoysawm Ha win cneg 1 aHyapum 2018r. MCOO
15 BbBexaa Moaen oT neT CTbMKWU, KOUTO e NPUIOXNM KbM NpUxoauTe No A4OroBOpU C KIUEHTHU /C
Masiku U3KIKYEHNs/, HE3aBMCMMO OT TUMA Ha caenkaTa unum gerHoctta. CTaHA4apTbT ce npunara
M MO OTHOWEHWE Ha NPU3HaBaHETO UM OLUEHSBaHETO Ha nedanbu n 3arybu ot npogaxkb6a Ha HAKOMU
He(PUHAHCOBWN aKTUBU, KOUTO NMPOU3TUYAT OT HEPErYNSAPHU AENHOCTU /HanpuMep npoaaxba Ha
MMOTU, MALLUMHU U CbOPBXEHUS UKW HEMATepUanHun akTuen/. NU3nckeaT ce Nno-AeTaniHm
ONOBECTSBaHWUS, BKIKOUYUTENHO pa3npeneneHne Ha Bb3HarpaxaeHMeTo 3a caenkarta Mexay
OTAENHUTE 3a4b/IKEHUS 3a U3MbJIHEHNE N KTKOYOBU NPELEHKU U OLEeHKU. [py>XeCTBOTO
aHanusupa n oueHun, 4ye HaMa edeKTn OT Bb3NPUEMAHETO Ha TO3W CTaHAapT BbpXYy (MHAHCOBOTO
CbCTOSIHME UMW pe3ynTaTuTe OT AENHOCTTA.

MC®O 16 JIn3uHr

CTaHAapTbT B/M3a B CUla 3a rOAWLLHW Nepuoaun, 3ano4yBalin Ha unm cneq 1 sHyapm 2019 r.
MC®O un3nckBa NM3MHronosyyaTesnntTe Aa oT4yMTaT NOBEYETO IN3UHIM B 6anaHca u Aa npunaraT
eaVHEH MoAen Npu OTYMTAHETO Ha BCUYKM JIM3UHTOBU AOTOBOPU, C HSKOU U3KITIOUYEHMS.
OTYMTaHETO NpU NTN3MHIOAATENNTE HE Ce NMPOMEHS MO CbLECTBO. [pyXXeCcTBOTO aHanM3npa u
OLlEHN, Ye He o4YakBa edeKTM OT Bb3NPUEMaAHETO Ha TO3M CTaHAapT BbpXYy (PMHAHCOBOTO
CbCTOSIHWE MW pe3ynTaTuTe OT AEHOCTTa.

MCC 27 UuauBunpayanHm otyetn /N3meHeHune/

CraHaapTbT BAKM3a B cuna ot 1 aHyapu 2016 r. To Nno3BosisiBa M3MN0M3BAaHETO HAa MeToAa Ha
CObCTBEHMSA KanuTan Npu OTYUTAHETO HA MHBECTULNM B AbLUEPHU NPeanpusaTusi, CbBMECTHO
KOHTPONMPaHu NpeanpusaTusa U acounmpaHm npeanpuatna B HanesmayanHute GuMHaHCOBU
oTyeTn. [lpy>XeCcTBOTO HE o4akBa edeKTUTe OT TOBA U3MEHEHMe Aa UMaT edeKkT BbpXy
(UHAHCOBOTO CLCTOSIHME UNU pe3ynTaTUTe OT AEMHOCTTa, NpeaCTaBeHN B MHANBMAYANHUS
¢dunHaHCOB OTYeT.

MCC 12 laHbum Bbpxy aoxoaa /N3MmeHeHune/ - Npn3HaBaHe Ha OTCPOYEHN AAaHBYHN aKTUBMU
3a HepeanusmpaHu 3arybm

N3MeHeHnATa BAKM3aT B CUIa 3a@ roguMWHM Nepuoamn, 3anoysawm Ha unu cneg 1 aHyapm 2017 r.,
KaTo Ce Nno3BoJidBa Nno- paHHOTO UM NpunaraHe. MIameHeHudTa fasaT pa3saCHEHMS OTHOCHO
OTYUNTAHETO Ha OTCPOYEHUTE AaHDYHUN aKTUBU 3a

Hepeasnin3mpaHu 3arybu, KOMTO Bb3HMKBAT NPU MpeoLeHKa Ha Ab/roBU MHCTPYMEHTU OTUYMTaHU
no cnpaseasinBa CTOMHOCT. Hanpumep, n3MeHeHUsITa pa3sicHSABAT OTYMTAHETO Ha OTCPOYEHUTE
AaHbYHM aKTMBM, KOraTo APYXECTBOTO HsIMa NpaBo Aa npucnaga HepeanusnpaHu 3arybum 3a
AaHbYHM LENN UM KOraTo MMa ClNoCcOoB6HOCT M HaMepeHMe Aa 3aAbpXW MHCTPYMEHTa 40
Bb3CTAaHOBSABAHETO Ha Hepeasnn3mMpaHaTta 3aryba. MIaMeHeHusiTa He oka3BaT edekT BbpXy
brMHaHcoBUTE OTUYETU Ha [pYy>KECTBOTO.

MCC 7 OTtueT 3a napmuyHuTe notoumn /N3MmeHeHme/ - NHMUMaTMBa NO OMoBecTsBaHe

M3MeHeHnsTa BNKM3aT B CUa 3a roguvLLHM rnepuoamn, 3anoysalim Ha unu cnep 1 aHyapu 2017 r.,
KaTo Ce No3BoJiABa NO- PAaHHOTO UM NpwunaraHe. Llenta Ha Te3n nsMeHeHus e aa no3Boan Ha
notpebutennte Ha PUHAHCOBU OTHETU [a OUEHAT NMPOMEHUTE Ha NacuBuTe, NPomM3TUYaLLM OT
pnHaHcoBa AeNHOCT. UI3MeHeHUsiITa U3NCKBAT ONOBECTABaHMA, KOMTO NO3BOJISABAT Ha
WHBECTUTOPUTE Aa OLUEHST NPOMEHUTE Ha nacmeuTe, NpousTUYaLLmM OT PUHAHCOBA AENHOCT,
BKJTOYUTENHO NMPOMEHU, NPOM3TUYALLUM OT NAPUYHU NOTOLUM U HEMAPUYHU NPOMEHN. I3MeHeHundaTa
He oKa3BaT edeKT BbpXy (PUHAHCOBUTE OTUETM Ha [py>KeCTBOTO.

N3meHeHnsa B MCPO 10 KoHconumanpaHum pmHaHcoBU otyeTtn n MCC 28 UhuBectnumm B
acouMmpaHum U CbBMECTHM npeanpuaTtua: Npogaxba nnm BHOCKa Ha aKTUBU CbC CTPAHM No
caenkaTta MHBECTUTOP U HEeroBo acoumMmMpaHo Uan CbBMECTHO npeanpuatue

M3MeHeHnsTa pa3rnexaaTr YCTaHOBEHOTO HECbOTBETCTBME MexXAy U3nckBaHmatTa Ha MCOO 10 um
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MCC 28 npu npogaxba nnn BHOCKa Ha aKTUBWU CbC CTPaHU NO caenkata MHBECTUTOP U Heroso
acoumMmMpaHo UM CbBMECTHO npeanpuaTue.

NMpn3HaBa ce nbsHaTa neyanba mnu 3aryba, KoraTto caenkaTta Kacae 6usHecC n 4acT oT nedanbarta
nnu 3arybarta, KoraTo caenkaTa Kacae akTUBMU, KOUTO He npeacTtasnsaBaTt 6musHec. MI3aMeHeHuaATa
BM3AT B CM/A 3@ roguLWLHKN nepuoan, 3anoysalim Ha unu cnen 1 sHyapu 2016 r. Tosa
M3MEHEeHNEe He oKa3Ba edeKT BbpXy (PUHAHCOBOTO CbCTOSAIHME UM pe3ynTaTuUTe OT AEMHOCTTA Ha
OpyxecTBoTO.

N3meHeHnss HAa MCPO 10 n MCC 28 - lNMpoagaxba nnm anopT Ha aKTUBU MeXAY MHBECTUTopa n
HEroBo acouMMpaHo UM CbBMECTHO npeanpuatTue

N3meHeHneTo Ha MCOO 10 KoHconuaupaHu durHaHcoBm otdyeTn 1 MCC 28 UHBecTuunm B
acoummpaHun NpeanpuaTnsa n CbBMecTHU npeanpusatnsa 6e nybnunkysaHo ot CMCC Ha 11.09.2014
r. Ha 17.12.2015 r. c HoBO n3MeHeHne CMCC oTcpo4u 3a HeonpeaeneHa aaTta B 6baelle
npuaaraHeTo Ha TOBa U3MEHEHUEe, A0KATO He NMPUKJIYN N3CNef0BaTENICKUAT MY MPOEKT 3a
CYETOBOAHOTO OTYMTAHE Npu MeToAa Ha cobCcTBeHUA KanuTan. He3aBMCcMMO OT TOBa NpoAb/IXKaBa
[a e pas3pelleHo NpeanpuaTuaTa Aa npuiaraT U3MeHeHUaTa Ha ABaTa CTaHdapTa OT No-paHHa
para.

FroanwHn nogobpenmnsa B8 MCOO - Linkbn 2010-2012 rogmHa

B umkbna 2010-2012 roanHa oT npoekTa 3a rognwHu nogobpenmna 8 MCO®O, BMCC nybnukysa
M3MEeHeHUs, Kacaewm ceagemM ctaHgapTa, KOMTO ca B cuna 3a rogmwHmn nepuoam 3anoysalim Ha
wnun cnep 1 despyapu 2015 .

0606ueHMe Ha U3BMEHEHUSATA MO CbOTBETHUTE CTaHAOapTh € NnpeacrtaBeHo No-A40y.

e MC®O 2 floxoam Ha 6a3aTa Ha aKL MM — NPOMEHEHN ca AedUHULNUTE Ha ,YCNOoBUS,
AaBally NpaBo Ha ynpaxHsasaHe” un ,nasapHu ycnosus”. lobaseHu ca gedbmnHnUMM 3a
»,YCNOBME 3a M3MbJIHEHNE Ha onpeaeneHn nokasartenu” n ,ycnoBme 3a NpocsyXBaHe Ha
onpeaeneH nepuoa”;

¢ MC®O 3 BusHec KOM6MHaALMKN - 1aBaT Ce Pa3siCHEHUS OTHOCHO OTUMTAHETO Ha YC/IOBHO
Bb3HarpaxaeHune BbB Bpb3ka C 6M3HEC KOMBUHALUMSA;

e MC®O 8 OnepaTMBHM C€rMeHTM — N3NCKBAT Ce AOMbJIHUTENHM OMOBECTSABaHMSA Ha
npeueHKNTE Ha PpbKOBOACTBOTO, HAanpaBeHU MO OTHOLWEHWME Ha FPYNMUPAHETO Ha
onepatTmnBHM CErMEHTUN U CE€ AaBaT YTOYHEHUA 3a PaBHEHUNETO Ha obwaTta CyMa Ha
CEerMeHTHUTE aKTUBU C 0OLLO aKTUBUTE Ha OTUYMTALLOTO Ce npeAnpUATUE;

¢ MCO®O 13 OueHsiBaHe Ha cnpaBeR/nBa CTOMHOCT — YTOYHSABA Ce B3aUMOAENCTBUETO C
MC®O 9 no oTHOWeEHNE Ha KPpaTKOCPOUYHMUTE B3E€MaHUSA U 3a4b/IXKEeHUS;

¢ MCC 16 MOTH, MALLMHUN CBOPDIKEHUA — N3MEHEHMNETO NU3UCKBA MPU NpeoLeHKa Ha
ObNroTpaeH MaTepuaneH akTMB, HeroeaTa oT4eTHa CTOMHOCT Aa 6bae KopurnmpaHa no
noaxoasily Ha4YMH cbobpasHo npeoueHeHaTa 6anaHcoBa CTOMHOCT, AOKATO HaTpynaHaTa
amopTusaumns ga 6bae n3duncieHa KaTto pas/iIMkoBa BeIMYMHA MexXAy OoTYeTHaTa CTOMHOCT U
6banaHcoBaTa CTOMHOCT Ha aKTUBa, cnej npucnajgaHe Ha HaTpynaHuTe 3arybu ot
obesueHka;

¢ MCC 24 OnoBecTiBaHe Ha CBbpP3aHM iMLla — pa3sCHABA Ce, Ye ynpas/saBawoTo
OPYXXECTBO, KOETO NpeAoCTaBda KHOYOB PbKOBOAEH MNepcoHan Ha OTYMTALLOTO ce
npeanpusaTue, ce cumTa 3a cBbp3aHo nuue. CboTBETHO, € HeobXxoAMMO Aa ce ONoBeCTn
Bb3HarpaxaeHneTo/HenoraceHoTo 3aAb/IKEHME 3@ U3BbPLUBAHE Ha YNPaBEHCKN YCNyru;

¢ MCC 38 HemaTepuanHm aKTUBM - CblLUMTE U3MeHeHnsa KakTo B MCC 16 no-rope.
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FroanwHm nogobpenmna B MCOO - LUukbn 2012-2014 roavHa

B ymkbna 2012-2014 rogmnHa oT npoekTa 3a roanwHm nogobperHnsa B MCOO, BMCC nybnukyBsa
M3MEHEHUS, Kacaewm YeTupm ctaHaapTa, KOUTO BK3aT B cuna 3a puHaHcoBaTa 2017 r.
0606LeHne Ha N3MEHEHUATA NO CbOTBETHUTE CTaHAAPTM € NpeacTaBeHo No-A0NyY:

¢ MCO®O 5 Hetekywm akTMBM, Abp)KaHM 3a npoaax6a n npeycraHOBEHU A€NHOCTU —
YyTOYHSIBA Ce, Ye NpoMsAHaTa Ha Ha4ynHa Ha ocBoboxaaBaHe OT akTuBa /npoaaxba nnum
pasnpeaeneHne KbM cobCcTBeHMUMTE/ HE Ce cuMTa 3a HOB MNJaH 3a ocBoboXxaaBaHe OT
aKTuBa, a NpeacTaBnsiBa NpoAb/HKEHNE HA MbPBOHAYaNIHUA NJaH;

¢ MC®O 7 ®HAHCOBM MHCTPYMeHTU: OnoBecTaABaHUA — YTOUYHSABAT Ce NpMMepu 3a
NpoAb/HKABALLO y4acTMe BbB (PUHAHCOB aKTUB U U3NCKYeMUTE ONMOBECTABaHMUSA B CbKpaTeH
MeXAUHEH (PMHAHCOB OTYET;

¢ MCC 19 loxoan Ha HaeTu IMua - 1aBaT Ce pa3siCHEeHUs Mo OTHOLWIEHWE Ha napameTpuTe
onpeaensawm AUCKOHTOBUSA NPOLEHT NPU N3UYUCTIEHME HA AbATOCPOYHM 3a4b/IKEHNS;

¢ MCC 34 MeX>xAUHHO (PpMHAHCOBO OTYUTAHE — PA3SACHABA Ce, Ye U3BNCKYyeMUTe
onoBecTsABaHUSA e HeobxoaAMMO Aa Ce CbAbpXKaT B MeXAMHHUTE HDUHAHCOBM OTHETU, UNU
ypes npenpaTka, Aa MoraTt ga 6baaT npocneaeHu A0 Apyra MeXaAnHHa nHdopMaums
/HanpuMep AoKIaA Ha pbKOBOACTBOTO/, KOATO CreABa Aa € Ha pa3nofioXeHne Ha
notpebutenute Npu CblMTE YCNOBUS N CbLLOTO BPEME.

MbpBOHaAYanHoO nNpuiaraHe Ha HOBU CTaHAAPTU WIN U3SMEHEHUSA Ha CbllecTByBalum
CTaHAAQpPTU, BJ1€3J/in B CUJia Npe3 TeKyLWHnsa OTYETEH nepvoa

N3MmeHeHuns B MCC 21 EpekTn OT npoMmeHutTe B 06MeHHUTEe KypcosBe: Jiunca Ha
KOHBEPTUPYEMOCT, B cusia oT 1 sHyapm 2025 r., npuert ot EC
N3mMeHeHnaTa B MCC 21 Bknto4BarT:

- YyTOYHsIBaHe Kora egHa BanyTta Moxe aa 6bae obMmeHeHa B gpyra BanyTa M Kora He - efHa
BanyTa Moxe ga 6bae obMeHeHa, KoraTo nMpeanpuUSaTUMETO € B CbCTOsSIHME Aa obMeHW Taswu
BaNyTa 3a ApyraTta BanyTa ype3 nasapu uam MexaHusmu 3a obMeH, KOMTO Cb3aaBaTt U3MbAHUMMU
npaea v 3aab/xeHuns 6e3 HeonpaBaaHo 3abaBsiHe KbM AaTaTa Ha OUEHsIBaHE U 3a onpeaeneHa
uen; eAHa BanyTa He Moxe fa 6bae obMeHeHa B Apyra BanyTa, ako NpeanpusTMETO MoXe Aa
nosy4ym camo He3HauduTesIHa cyMma OT gpyraTa BanyTa;

- W3WCKBaHe Kak npeanpusaTueTo Aa onpeaenn obMeHHUs Kypc, KOWTO ce npwuiara, KoraTto
AajeHa BanyTa He Moxe aa 6bae obMeHeHa - KoraTo AajeHa BanyTta He Moxe ga 6bae
obMeHeHa KbM gaTaTa Ha oOueHsiBaHe, NMpeanpuaTUETO oueHsBa CroT OB6MeHHMA KypcC KaTto
KypC, KOUTO 61 ce NpuioXun npu peaoBHa cAefika Mexay nasapHu y4acTHUUM KbM aaTaTa Ha
oLeHsiBaHe M KonTo 6u oTpasun BApHO npeobnagaBalinTe NKOHOMUYECKN YCNOBUS.

- M3MCKBAHe 3a ornoBecTsdBaHe Ha AonbjHUTENHa WHQOpMauusa, Korato BajnyTata He e
KOHBEpPTUpYEMa - KOrato BajnyTata He e KOHBepTupyema, npeanpuaTUMeTo OroBecTsBa
MHpopMaumna, KoaTto 6M nossonuia Ha notpebutenmte Ha HeroBuTe GUMHAHCOBM OTYETU Aa
NnpeueHsaT Kak sinncata Ha KOHBEPTUPYEMOCT Ha BaslyTaTa BfMse UM Ce o4YakBa Aa nosnuvsie
Ha HerosBuTe (PUHAHCOBWU pe3ynTaTn, GUHAHCOBO CbCTOSIHME U NapUYHU NMOTOLM.

NlNoanwHmn nogobpeHus, B cuna ot 1 sHyapm 2026 r., Bce owe Henpuetm ot EC
FroanwHmnTe nogobpeHns obxeawaT WwWmMpoka obsacT oT TeMU B CriefHUTe CTaHAapTu:

e MC®O 1 lNpunaraHe 3a NbpBM NbT Ha Me>xayHapoAHUTe cTaHAapTH 3a (pMHaHCOBO
oTynTaHe
OTuMTaHe Ha XemXxupaHe OT npeanpuaTue, Koeto npunara 3a npbe NbT MCOO. N3MeHeHneTOo
pasrnexja noteHumanHo ob6bpKBaHe, NPOU3TMYALLO OT HECLOTBETCTBME BbB (POpPMYyMpoOBKaTa
Ha naparpad 66 ot MCOO 1 n nsnckBaHusTa 3a oT4ynTaHe Ha xeaxumpaHe B MCOO 9 OmnHaHCOBU
WHCTPYMEHTMN.

e MC®PO 7 OPnnHaHCOBM UHCTPYMEHTH: OnoBeCcTsiBaHUs
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lMeuanba wan 3aryba ot ornucBaHe. N3MeHeHMEeTO ce OTHacsa A0 NnoTeHuuanHo obbpkBaHe B
naparpad 638 ot MCOO 7, npon3TMyalLo OT OCTapsao no3oBaBaHe Ha naparpad, KOMTo e bun
3a/IMYeH OT cTaHaapTa npu usgasaHeTo Ha MCOO 13 OueHsiBaHe Ha cnpaBeasiMBaTa CTOMHOCT.
OroBecTsiBaHe Ha OTCpoYeHaTa pas/iMka MexAay CcripaBegsimBara CTOMHOCT M LeHaTa Ha
caesnkara. I3MeHeHMETO ce OTHacs A0 HecbOoTBeTCTBME Mexay naparpad 28 ot MCOO 7 u
npuapyxasallmTe ro HACOKM 3a npunaraHe, KOeTo Bb3HUKBA, KOraTo NoCneABallo USMEHEHME,
Nnpomn3TMyaLLlo oT nagasaHeto Ha MCOO 13, e HanpaBeHO B Naparpad 28, HO HE N B CbOTBETHUSA
naparpadg B HAaCOKUTE 3a npunaraHe.

BbBeneHne n ornoBecTsiBaHe Ha KpeanTHusi puck. C UI3BMEHEHUMETO Ce NpeoaonsiBa NOTEHUMANHO
obbpkBaHe, kato B naparpad HI1 ce nosicHABa, 4Ye pPbLKOBOACTBOTO HE WNCTpUpa
HEerNnpeMeHHO BCUYKU N3NCKBAHUSA B NOCOYeHUTe naparpadu Ha MCOO 7. Hakom onoBecTsaBaHUS
Ca OnpoCTeHMW.

MC®O 9 ®uHaHCOBHN MHCTPYMEHTH

lpemaxBaHe Ha NpuU3HaBaHETO Ha JIN3NHIOBU 3a4bJ/IKEHNS OT CTPaHa Ha JIM3UHIrornosy4aresis.
N3MeHeHMeTO € Haco4YeHO KbM MOTeHUuManHa Jsunca Ha SCHOoTa Mpu MpunaraHeTo Ha
n3nckBaHmaTa Ha MCOO 9 3a oTuMTaHe Ha NoracsiBaHeETO Ha JIM3UHIOBUTE 3aAbJIKEHUS Ha
NU3nHronosy4vaTens, KoATO Bb3HWMKBA, TbiM KaTo naparpad 2.1, 6byksa 6), noatouka ii) oT
MC®O 9 BkntouBa npenpaTtka kbM naparpad 3.3.1, HO He n kbM naparpad 3.3.3 ot MCPO 9.
leHa Ha caesnkata. I3MeHEHMEeTO ce OTHacsa A0 noTeHuuanHo obbpkBaHe, Mpou3Tuyallo oT
npenpatkata B lNpunoxeHne A kbM MCOO 9 KbM onpeneneHMeTo Ha "ueHa Ha caenkarta" B
MCO®O 15 lNpuxoam oT 4OroBOPU C KIIMEHTU, AOKATO TEPMUHBT "LeHa Ha caenkaTa" ce u3nosnsea
B onpeaeneHn naparpadu Ha MCOO 9 cbC 3HAUYEHUE, KOETO He € HEMPeMEHHO B CbOTBETCTBME
C onpepeneHneTo Ha To3u TepMuH B MCOO 15.

MC®O 10 KoHconngmpaHn ¢puHaHCOBM OTYETH

OnpegensiHe Ha "ge ¢akto areHT". I3MeHeHMeTo ce OTHacs A0 MNoTeHuuanHo obbpkBaHe,
NpoOU3TUYaLLO OT HEeCbOTBETCTBMe Mexay naparpacduv B73 u B74 ot MCOO 10, cBbp3aHu C
onpeaensHeTo OT CTpaHa Ha MHBECTUTOpa Ha ToBa Aanu Apyra CTpaHa AencTBa OT HEroBO MME,
ypes3 yeaHakBsiBaHe Ha popMynMpoBKUTE B ABaTa naparpada.

MCC 7 Oryer 3a napnyHHUTE noToun

CebecrosiHocTeH MeTo4. WI3MeHeHMeTO ce oTHacsa A0 noTeHunanHo o6bpkBaHe npwu
npunaraHeTo Ha naparpad 37 ot MCC 7, KOeTo npousTvya OT M3MON3BAHETO Ha TepMuHa
,CebecToMHOCTEH MeToA", KOUTO BeYe He e AedMHMPaH B CHEeTOBOAHUTE CTaHaapTM Ha MCOO.

HoBuM cTaHAApPTU U U3MEHEHMUSA Ha CblUecTBYBaluM CTaHAApPTH, n3aaaeHu ot CMCC um
npuetn ot EC, KOMTO OLUe He ca B/e3/In B cuna:

N3MeHeHns Ha knacupukaumsaTa M oOLeHKaTtTa Ha ¢(UHAHCOBUTE MHCTPYMEHTH
(nameHeHns Ha MCPO 9 u MCPO 7), B cuna ot 1 sHyapu 2026 r., BCce ouwie HenpmeTm
ot EC

N3MeHeHunATa ca:

OTtnuceBaHe Ha ¢pMHaHCOB nNacmB, ypeaeH 4Ype3 e/IeKTPOHEH TpaHcgep. VI3meHeHnsTa B
HacokuTe 3a npunaraHe Ha MCO®O 9 no3songBaT Ha NpeanpuATUETO Aa CyMUTa, Ye PUHAHCOB
nacue (MW 4YacT OT Hero), KomTo we 6bae ypeaeH C NapudHW cpeacTea 4ype3 cucrtema 3a
€/1eKTPOHHM nNnalwaHusg, e rnoraceH npeau JaTtata Ha ypexaaHe, ako Cca M3MbJ/IHEHU
onpeneneHn kputepun. MNpeanpuaTneTo, KoeTo nsbepe Aa NpuUaoXKM onumaTa 3a OoTNUCBaHe,
we TpsabBa Aa A NPWIOXM KbM BCUYKM pasniallaHus, U3BbPLIEHM 4Ype3 eaHa M Cbla
e/leKTpPOHHa nnaTexHa cucrtema.

Knacnpmkauyuns Ha puHaHcoOBM aKTUBMH

ZloroBopHu ycri0Busi, KOUTO ca B CbOTBETCTBME C OCHOBHO CIIOpalyMeHune 3a rnpeaocraBsiHe Ha
3aeM. N3MeHeHunaTa B HacokuTe 3a npwiaraHe Ha MCOO 9 paBaT HAaCoOKM 3a ToBa Kak
npeanpusaTUeTO MOXe Aa MpeueHn Aann AOrOBOPHUTE MapuvyHK noToum Ha (MHAHCOB aKTUB
CbOTBETCTBAT Ha OCHOBHO Cropa3yMeHue 3a npeaocTaBsiHE Ha 3aeM. 3a ga wunctpupart
NpOMeHUTE B HAaCOKUTE 3a NpuiaraHe, UsMeHeHmnaTa 406aBAT npuMepun 3a GUHAHCOBU aKTUBMH,
KOUTO MMaT WAM HAMaT AOFOBOPHWM MapUYHKM MNOTOUWM, KOUTO Ca eAMHCTBEHO MnallaHusa Ha
rnaBHMUA M NMXBa BbPXYy HeusnaaTeHaTa rnasHuuUa.
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AKTUBU C HEPErpecHu XapakTepuctnku. N3meHeHussTa noaobpsieaT ONMCaAaHUETO Ha TepMUHA
"HeperpeceHn". CbrnacHo naMeHeHusaTa, GUHAHCOB aKTUB MMaA XapaKTEPUCTUKN Ha HeperpeceH
aKTMB, aKO KpaMHOTO NpaBO Ha NpeanpuaTUETO Aa MOSyYM MapuyHM MOTOUWM € AOrOBOPHO
OrpaHMYeHOo A0 NAPUYHUTE MNOTOUWU, FrEHEPUPAHM OT onpeaeneHn akTUBMK.

JoroBopHo CBbp3aHW UHCTPYMEHTH. W3MEeHeHUsTa pas3siCHABAT XapaKTePUCTUKUTE Ha
AOrOBOPHO CBbP3aHUTE MHCTPYMEHTU, KOUTO MM OT/AM4YaBaT OT APYrn caenku. MiameHeHusaTa
CbLO Taka oTbenassaTt, Ye He BCUYKU CAEIKM C MHOXECTBO Ab/IFOBU MHCTPYMEHTU OTroBapsaT
Ha KpUTepumTe 3a CAENKN C MHOXECTBO AOrOBOPHO CBbP3aHW MHCTPYMEHTU U AaBaT npuMep.
B gonbnHeHMe, U3MeHeHUusiTa M3aCHABAT, Ye No30BaBaHETO Ha MHCTPYMEHTUTE B OCHOBHAaTa
rpyna Moxe aa Bkato4Ba GUHAHCOBU MHCTPYMEHTU, KOUTO He ca B o6xBaTa Ha U3MCKBaHUATA
3a knacudbukaums.

OnoBecrsiBaHUs

UHBECTULUMN B KAnNUTasioBU UHCTPYMEHTH, OMNPEAESIEHN MO CrPaBeAsIMBa CTONHOCT MpPe3 Apyr
BceobxBaTteH pgoxo4. W3uckBaHuata Ha MCOO 7 ce WU3MEHAT Mo OTHOWEHME Ha
ONOBEeCTSIBaHUSATA, KOUTO NpeanpuUsaTUETO NpeaoCcTaBs rno OTHOLWEHWE Ha Te3n nHeectuuun. lMNo-
crneuymanHo, OT MpeanpusaTUeTO We ce M3UCKBA Aa OnoBecTu nevyanbaTta wmnm 3arybarta no
crnpaseanmBa CTOMHOCT, NpeacTaBeHa B ApYyr BceobxBaTeH A0X0A4 Npe3 nepmoaa, KaTto Nnokaxe
otaenHo nevanbata nnu 3arybaTta no cnpaseanmea CTOMHOCT, KOSITO Ce OTHAcs A0 MHBECTULUN,
OTNMCaHM nNpe3 nepuoaa, n nedanbata mnm 3arybaTta no cnpaBensiMBa CTOMHOCT, KOSITO ce
OTHacsa 40 MHBECTULMKN, AbpXXaHW B Kpasi Ha nepuoaa.

ZloroBopHu ycnoBusi, KOMTO buxa Morsin ga rMpPOMEHST BPEMETO U/IM CyMaTta Ha [OrOBOPHUTE
napuyHn notoyn. N3meHeHnaTa U3MCKBAT OMNOBECTSABaHE Ha AOrOBOPHU yCnoBusl, KOUTo buxa
MOrM Aa NPOMEHAT BPEMETO WAM CyMaTa Ha AOFOBOPHUTE MApUYHM NOTOUM NPU HACTbMBaHe
(nnn HeHacTbNBaHE) Ha YCNOBHO CbbUTUE, KOETO He € NMPSKO CBbP3aHO C MPOMEHN B OCHOBHUTE
KpeauTHU pUCKOBE M pa3xoaun. MI3anckBaHusTa ce npunaraT 3a BCEKM Kac PUHAHCOB aKTUB,
OUEHsABaH Mo aMopTuU3npaHa CTOMHOCT WK NO CrpaBeasinBa CTOMHOCT npe3 Apyr BceobxBaTeH
[0X04, KaKTO M 3a BCeKM Knac MPMHaAHCOB Nacue, OLEHABaAH MO aMoOpTMU3MpaHa CTOMHOCT.

MC®O 18 lNpeacraBssHe M onoBecTsiBaHe BbB (PMHAHCOBUTE OT4YEeTH, B cwna ot 1
ssiHyapu 2027 r., Bce owie Henpuer ot EC

MCO®O 18 vma 3a uen ga noaobpum HauuHa, MO KOMUTO MNpeanpusaTUSaTa onoBecTsiBaT CBOUTE
(pnHaAHCOBM OTYETU, C aKLEHT BbpXYy MHpOpMaumsaTa 3a HGMHAHCOBUTE pe3ynTaTn B OoT4HeTa 3a
neyan6ata nnu 3arybata. MCOO 18 e npmapy>XeH OT orpaHUYeHn N3MEHEHMS Ha U3UCKBaHUATaA
B MCC 7 Otuet 3a napuyHute notoun. MCOO 18 Bnm3a B cuna ot 1 aHyapu 2027 r. Ha
Apy)XecTBaTa ce pa3spelwasa ga npunarat MCOO 18 npeau tasm gata. MCOO 18 3ameHs MCC
1 MNpeacraBsaHe Ha puHaAHCcOBKU oT4veTn. N3uckBaHusaTa B MCC 1, KOUTO He ca NpOMEeHeHu, ca
npexebpaeHn kbM MCOO 18 n apyru ctaHgaptn. MCOO 18 e 3acerHe BCUYKM npeanpuatTus
BbB BCMYKM OTpacin. Bonpekn ye MCOO 18 HAMa aa 3acerHe HaduHa, rNo KOWUTO Apy’KecTBaTa
oueHsaBaT (@PWHAHCOBUTE pe3ynTtaTtu, TOWM LUWle 3acerHe HaduMHa, NO KOWTO JpyXxecTsaTa
npeacTtaBaT M onosectaBaTt ¢duHaHcoBuTe pesyntatn. MCOO 18 mma 3a uen ga nopobpwu
(MHAHCOBOTO OTUMUTAHE Ype3s:

M3NCKBaHe 3a AOMNbJHUTENHWU AedUHUPAHU MEeXAMHHM CyMU B OT4yeTa 3a nedanbata wmnm
3arybaTa. [lobaBsHeTO Ha AedUHMPAHU MEXANUHHM CYMM B OTYeTa 3a nedanbaTta wnu 3arybaTta
y/leCHsiBa CpaBHSABaHETO Ha @GUHaAHCOBUTE pe3ynTaTM Ha npeanpuaTuaTa UM ocurypsisa
nocnepoBaTesniHa OTNpaBHa TOYKa 3a aHanNM3 OT CTpaHa Ha MHBECTUTOpUTE.

M3NCKBaHe 3a OMoBecTsBaHe Ha ornpeaeneHn OT PbKOBOACTBOTO NOKasaTenu 3a epeKTUBHOCT.
N3nckBaHETO ApyXXecTBaTa Aa onoBecTaBaT MHpOpMaUKMa 3a onpeaeneHnuTe oT pbKOBOACTBOTO
nokasaTtesin 3a e@eKTMBHOCT noBMWaBa AucuuninMHaTa npuv  U3MNON3BaAaHETO UM W
NpoO3payvyHOCTTa NpU N34YUCIABAHETO UM.

nobaBssHe Ha HOBWM MNpuUHUMNM 3@ rpynupaHe (arpervpaHe W pgesarperumpaHe) Ha
nHdpopmaumnsaTa. OnpegensaHeTo Ha U3UCKBaHUSA 3a ToBa Aanu nHdopmaumaTa Tpabea ga 6vae
B OCHOBHUTE (PMHAHCOBM OTYETU UM B MNOSICHUTENTHUTE MPUNOXKEHNA U NPefoCTaBAHETO Ha
NpMHUMNKM 3@ HEObXOAMMOTO HMBO Ha NoApO6HOCT nogobpsBa edPeKTUBHOTO NMpedaBaHe Ha
WHdopmMauusaTa.
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HoBu cTaHaapT U U3MEeHEeHMS Ha CblyecTByBalluM ctTaHaaptv, nsgaaeHm ot CMCC, kouto
BCe olle He ca npuetu ot EC:

MC®O 19 AbwepHu npeanpmuatun 6e3 nybaimuHa oryueTHocT: OnoBecTsaABaHusA, B cuna ot
1 sanyapmu 2027 r., Bce ouwe Henpwuert ot EC
Llenta Ha MC®O 19 e ga onpenenu N3MCKBaHUATA 3a OMOBECTSABaAHE, KOUTO NpeanpuaTMeTo nMa
npaso Aa npwuiara BMeCTO U3NCKBAHUATA 3@ OMNOBECTABaHe B APYrM CYETOBOAHW CTaHAAPTWU Ha
MCO®O. MpeanpusatneTo Moxe Aa usbepe aa npunara T03M CTaHAapT B CBOUTE KOHCOJIMAUPAHMU,
CaMOCTOSATENTHMN UK MHAMBMAYANHU (DUHAHCOBU OTYETU, CAMO aKO B Kpasl HA OTYETHUSA Nepuos To
e [AbllepHo npeanpuaTMe u e 6e3 nybsiMyHa OTYETHOCT M MMA KPaMHO WKW MEeXAUHHO
npeanpusaTne Marka, KOeTo M3roTBs KOHCONMAMpaHu (PUHAHCOBW OTYETM Ha pa3nosioXeHue 3a
ny6An4YHO Non3BaHe, KOUTO ca B cboTBeTcTBMEe ¢ MCOO.
MCO®O 19 onpenens noapobHUTE OMOBECTSABAHUA, KOUTO nNpeanpusaTneTto, npunarawo MCO0 19,
€ [ANbXHO Aa Hanpasu. Te3n U3MCKBAHMSA 3@ OMOBECTSABaHE Ca CbKpaTeH BapuaHT Ha
M3NCKBaHMATA, NOCOYEHU B APYrn CYETOBOAHM cTaHAApTuU Ha MCOO. Ot obwo 34 cyeTOBOAHMU
CcTaHgapta Ha MCOO, KOUTO BKJOYBAT M3UCKBaAHMA 3a onoBecTaBaHe, MCOO 19 npeasumxaa
HaManeHn M3nCcKBaHUA 3a onosecTsaBaHe 3a 30 oT Tax. M3nckBaHMATa 3a onoBecTdABaHe 3a 3
cTaHpapTa TpsbBa aa ce npwunarat m3yano (MCOO 8, MCOO 17 v MCC 33). MNMpeanpuaTtusTa,
npunarawm MCC 26 CyeToBOACTBO M OTYMTAHe Ha NNaHOBETE 3@ MNEHCUOHHO OCUrypsBaHe, He
OTroBapsT Ha KpuUTepus ,He nognexart Ha nybsinyHa OTYETHOCT" M cnefoBaTesIHO He MoraTt Aa
npunarat MC®O 19.

CpaBHHNTE/IHN AaHHU

[Opy>XecTBOTO NpeacTaBsa cCpaBHUTENHA MHMOpMaLMsa B TO3M GMHAHCOB OTYET 3a e4Ha nNpeaxoaHa
roguHa - roanwHusa dunHaHcoB oTyeT 3a 2024 rogunHa.

Kbm 30 toHn 2025 r. He ca ocyeToBoAsiBaHU aKTN U CbOUTUSA, KOMTO Aa Hanarat NPOMEHU B
npeacTaBAHETO U KnacnudukaumsaTa Ha cTaTum OT GUHAHCOBUSA OTYET.

3.0noBecTsiBaHe Ha NpUHLUMINA HA KOHcCoONAUpaHe

KoHconuampaHuaT uMHaHCOB OTYET Ha [py>XeCTBOTO € U3rOTBEH B CbOTBETCTBME C U3UCKBAHUATA
Ha MC®O 10 KoHconuanpaHu uUHaAHCOBU OTYETMH.

Mpn N3roTBAHETO Ha KOHCONMANPAHUAT HDUMHAHCOB OTYET KOHCOMNANPALLOTO APYXKECTBO
obeaunHsaBa pUHAHCOBUTE OTHETU HA APYXKECTBO MalKa N HEMHUTE AbLEpPHU ApyXecTBa Ha 6a3a
~pbel no pea”, kato cbbupa CXoaHW NO3NLMM MO aKTUBMK, NACMBKU, COBCTBEH KanuTan, NpUxoan u
pa3xoau B CbOTBeTCTBME C n3nckeaHmsaTa Ha MCOO 10 KoHconmanpaHu uHaAHCOBM OTHETU. 3a
Aa MoraT KoHconmaupaHmTe dMHAHCOBM OTYeTU Aa NpeacraBaT duHaHcoBaTa nHdopMaums 3a
rpynarta Taka, csKall TS e 3a e4HO CTOMAaHCKO npeanpusaTue ce npeanpuveMart CnefHuUTe CTbIKN:

e EnuMuMHMpa ce 6anaHcoBaTa CTOMHOCT HA MHBECTULMNTE Ha APYXECTBOTO Maka BbB
BCAKO AbLUEPHO APYXKECTBO U AeNla Ha MalikaTa B COBCTBEHMS KanuTas Ha BCSAKO AbLUEPHO
OPY>XXEeCTBO;

e WNaeHTndunumpa ce ManUMHCTBEHOTO y4acTme B nedanbute nnu 3arybute Ha
KOHCOMMANPAHUTE AbLUEPHN APYXECTBa 3a OTYETHUS Mepuos;

e WaeHTnduumpart ce ManUMHCTBEHUTE yHaCTUSA B HETHUTE aKTUBU Ha KOHCONMAMPAHUTE
ObLEPHU ApYXeCcTBa OTAENHO OT COOCTBEHUSA KanuTan Ha APY>XeCTBOTO MakKa B TSX; a)
cyMaTa Ha MasIUMHCTBEHUTE y4acTMsa KbM AaTaTa Ha MbpBOHavanHaTa KoMbuHauus,
nsuumcneHa B cboteeTcTBme ¢ MCOO 3 BusHec koMbuHauum n 6) gena Ha ManUUHCTBEHOTO
y4yacTtue B NpoMeHuTe B CO6CTBEHMA KanuTan cnej Tasu AaTa;

e ENMMWHMpaHe Ha BbTPELLHOrPYNOBUTE B3EMAHUS, 3aAb/IXKEHUS, CAENKN, NPUXOAM U
pa3xoau;

e EnMMMHMpaHe Ha BbTpELWHOrpynoBuTe nevyanbu n 3arybu.

KoHconunanpaHums q)VIHaHCOB OTYET € U3roTBEH MNpun CrnadBaHe Ha NMpuUHUMNa Ha NCTopmnyecKaTa
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LueHa, MmoamduumnpaH B onpeaesieHn cnydyaun C npeoueHKaTa Ha HIKOM akTUBM U nacueu. basute
3a OLleHKaTa ca OMnoBeCcTeHM NoApobHO B cUeTOBOAHATA NMOIUTUKA KbM DUHAHCOBUS OTYET.

KoHconuampaHuaT GMHAHCOB OTYET BK/IHOYBA KOHCONMAMPAH OTYET 3a nedyanbaTta mnu 3arybata um
Apyrusa BceobxBaTeH AOXO0/A, KOHCOMMAMPAH OTYET 3a (PUHAHCOBOTO CbCTOSAHUE, KOHCONMAMpPaH
OTYEeT 3a NPOMeHMUTEe B COBCTBEHUS KanuTas, KOHCOMMAMPAH OTYET 3a NapUYHUTE NOTOLM, KAaKTO U
NOSICHUTENTHU MpUnoXxeHus. MNpuxoam n pasxoau, C U3KJKYEHME Ha KOMMOHEHTU Ha Apyr
BCceobxBaTeH AoXxo4, ce nNpu3HaeaT B nedanbata vnu 3arybata. [pyr BceobxBaTeH A0X04 ce
npusHaBa B oT4yeTa 3a nedanbaTta nnu 3arybata u Apyrms BceobxsaTeH 40X0A M BKOYBA
€/IEMEHTM Ha NpMXoan n pasxoamn (BKIOUYUTENHO KOpeKUMK OT npeknacndmnkaumns), KoUtTo He ca
npusHaTu B nevanbaTta wnm 3arybaTta, KaKTo M3NCKBA UM KAKTO e pa3pelieHo ot MCOO.
Kopekuuun ot npeknacudumkaumsa ca cymmte, npeknacuduumpanm B nedyanba nnum 3aryba B otyera
3a neyanbata mnu 3arybata n apyrus BceobxBaTeH A0X0A 3a TeKyLWwms nepmos, Kouto ca bunum
npu3HaTK B Apyr BceobxBaTeH A40X0A Mpe3 TEKYLUNS U NpeaxoaHu nepuoamn. TpaH3akumm CbC
cobcTBeHMuMTE Ha pynaTta ce NpuM3HaBaT B OTYETa 3@ NPOMEHUTE B COBCTBEHMSA KanuTan.

FpynaTa u npeanpusaTUMETo - Marka n3bupar Aa NpeacTaBsaT eaAnH oTYeT 3a nevanbaTta unm
3ary6aTa u Apyrusi BceobxBaTeH aoxoa (Unuv Aa npeactaBu nedanbata unu 3arybaTta v apyrus
BCceobxBaTeH AOXOA B ABa pasaena). Pasgenute ce npeacTtaBaT 3aefHO, KaTo TO3M 3a nevanbaTta
unu 3arybaTta e NbpBu, CefBaH HEMOCPEACTBEHO OT pa3Aena 3a ApYrvs BCeobXBaTeH A0XOA.

dopMaTbT Ha oT4YeTa 3a GPMHAHCOBOTO CbCTOsIHME € 6a3mpaH Ha pa3rpaHUYEeHNETO
Tekylw,/HeTeKyL.

KoHconuampaHuaT duHaHCOB OTYET BKIOYBA (DMHAHCOBUTE OTUETM HA APYXKECTBOTO-Manka u
OblUepHUTe ApYyXecTBa, N3rotBeHn koM 30 oHM 2025 r.

OnHaHCOBMTE OTUETU Ha ObLUEepHUTE APYXeCTBa 3a LenuTe Ha KOHcoMuaauuaTa ca U3roTBeHu 3a
CbLlinda OTHETEH NEpuMo, KakKTo TO3UN Ha LI,DYXECTBOTO-MamKa M Npun npunaraHe Ha €gnHHa
CYETOBOAHA NOJINTUKA.

B KoHconManpaHus GUHAHCOB OTYET, OTYETUTE Ha BKIIHOUYEHUTE AbLUEPHUN APYXECTBa Ca
KOHCONMMANpaHn Ha 6a3a Ha MeToda “MbjiHa KOHconuaauma”, pea no pea, KaTto e npuiaraHa
yHUdMUMPaHa 3a CbLEeCTBEHUTE 06EKTM CYETOBOAHA NOMUTMKA. MHBECTULMUTE Ha APYXKECTBOTO-
Malika ca elMMMHUPAaHN CpeLly Aena B CO6CTBEHMS KanuTan Ha AblUepHUTE ApYyXecTBa.
BbTpelHorpynoBmTe onepaumm n pasyeT ca HanbJHO eNIMMUHUPAHKU, BKJ1. HepeanusMpaHaTa
BbTpeLWHorpynosa ne4vanba nnu 3ary6a.

MHBECTULUMN B ABLUEPHU NPEANPUATUA

duHaHcoBaTa MHMOPMALMS Ha CNeAHUTE AbLEPHUN NPeanpuaTUa € KOHCoNMAMpaHa B HacTOALWMS
MeXAMHEH KOHcoNuampaH dMHaHCOB OTYET KbM DMHaAHCOBaTa MHdopMauma Ha NpeanpusaTMeTo -
MaWKa:

Ume Ha gbLiepHOoTOo Mpgako NHBecTnung Mpsako NHBecTnumng
APYXXeCTBO y4yactue B XW/.1B y4yactue B XW/.1B
2025 2024

NWHTepnopTo Bvnrapus - - 100% 300
EOOO**
Cu Nnpgbuctpubn EOOA 100% 1 040 100% 1040
BeHkoBCKM NHBECTMBHT - - 100% 4000
EOOA *
CtpsmMa MIHBECTMBHT 1 100% 1 600 100% 1600
EOOA
CtpssMa VIHBECTMBLHT 2 100% 473 100% 473
EOOA
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BeHkoBcku MponbpTUC 100% 10 757 - -

EOCO

BeHkoBcku JlorncTtuk 100% 10

EOCO

O6uwo 13 880 7 413

*KbM 31.12.2024 r. pyXecTBOTO Manka MMa noanucaH npeasaputeneH 4oroBop 3a npogaxbaTta
Ha AbLIEepHOTO ApyXecTBo ,beHkoBckn MHBecTMbHT EOO/], B pe3ynTtat Ha KOETO MHBECTUUMATa €
peknacubduumpaHa oT MHBeCcTUUMs B AbLLEPHO APXeCcTBO, B ObnArocpovyeH (pUHAHCOB aKTUB,
AbpXXaH 3a npoaaxoba.

** Kbm 30.06.2025 r. Ipy>KecTBOTO Malka uMa noanucaH npeaBapuTesnieH 4orosop 3a npogaxbaTta
Ha AblepHOTO ApyXxecTBo ,MIHTepnopTo bbvarapus™ EOO/, B pe3ynTaT Ha KOETO MHBECTUUMSATa e
peknacubduumpaHa ot NHBecTMUMa B AbLUEPHO APYXeCTBO, B AbarocpoyeH (PUHAHCOB aKTWB,
AbpyKaH 3a npoaaxoba.

MpuaobusaHe Ha UHTepnopto bbnrapua EOOQ

Mpe3 aHyapu 2024 r. Npeanpuatneto - manka TU3 Nueect ALl npuaobuea 100 % oT aanosete
Ha Apy>xecTBoTo MHTepnopTo Bvnrapua EOO/.

CnpaBeanvBaTa CTOMHOCT Ha aKTUBUTE MU NMACMBUTE Ha 3aKynyBaHOTO APYXXECTBO € HaAeXHO
onpeaeneHa u MHOOpMaUUATa 3a TAX U HAUYMHA MO KOWTO Ca BK/IOYEHU B MEXANHHUSA
KOHconuampaH nUHaAHCOB OTYET e NpeacTaBeHa no — Aoy (npeacTaBeHaTa MHGOPMaUMS € KbM
31.12.2023r.)

CToMHOCT
KbM agarata
Ha
AKTMBM 1 nacuBM Ha Npynarta npumao6buBaHe
‘000 nB..
HeTekywim aktuem

NMOTK, MalMHN N CbOPDBXEHMUS 1 500
Pa3xoan 3a npuaobusaHe Ha JA 285
NHBECTMUMKM B acouumnpaHn npeanpuatmns 1
1786

TeKyLln aKTUBMU
TekyLwWwn TbProBCKN U ApYry B3eMaHUs 865
KpaTKoCpo4HN (PMHAHCOBU aKTUBMU 1 829
MapnyHn cpencrea 4
2 698
060 akTMBm 4484

TeKyLwiM NacuBm
Tekywm (pUHAHCOBKN MNACUBU U TEKYLLM TbProOBCKM N APYIUN 3a4b/IKEHUS 6 560
O6wo nacusem 6 560
HeTHM pa3srpaHMYMm aKTUBM (2 076)

Ha 6a3a Ha u3roTeBeHa eKkcrnepTHa OUeHKa Ha HETHUTE aKTUBM Ha AbLEPHOTO APYXECTBO OT
nuueH3snpaHn oueHnTenun Ceetosap AtaHacos (ceptudukaTt N2 100102194) n leopru Neoprues
(CeptndpukaT N2 500100697) 3a uenuTte Ha KoHconMaaumaTa, Npu U3rnon3BaHe Ha MeToAbT Ha
ymncrtaTa CTOMHOCT Ha aKTUBWUTE, cNpaseasniMBaTa U CTOMHOCT MOXe Aa bbAe npeacTaBeHa KaKTo
cneaBa:
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AKTBM 1 nacmBm Ha pynaTta

HeTekywim aktuBm

NMOTK, MalMHN N CbOPBXEHUSA

Pa3xoan 3a npuagobusaHe Ha JA
NHBeCcTUUMM B acounMmnpaHu npeanpuaTms

TekyLwn aKTUBHU

Tekywmn TbproBCKnN U APYrn B3eMaHuUA
KpaTKoCpO4YHU (PUHAHCOBU aKTUBMU
MapunyHn cpencrea

0610 akTuBM

Tekyuwiun nacmsem
Tekywu pUHaAHCOBU NacMBMN N TEKYLUM TbProBCKU N APYTU 3a4bJIKEHUS
O6wo nacusm

HeTHM pasrpaHU4YMMun aKTUBM

CnpaBeanuea
CTOMHOCT

KbM aartaTta
Ha
npuaobuBaHe
‘000 nB.

6716
285
1

7 002

865
1829
4

2 698

9 700

6 560
6 560

3 140

PenyTtauusTa, npu3HaTa B pe3ynTaT Ha 6M3Hec KOMbUHALMATA, e onpeaesieHa, KakTo cleasa:

Penytauumsa

O6wwo Bb3HarpaxxaeHue no 6musHeckombuHaumaTa

CnpaBennumBa CTOMHOCT Ha NpuaobuTnTe pasrpaHMYMMmM HETHU aKTUBKU
Penytauusa ot npuao6buBaHe Ha AblLlEepHO npeanpuaTme

XWN.NB.
300
(3 140)

(2 840)

OTpuuaTtenHaTta penyTtauus e oTpaseHa B OTyeTa 3a BCceob6xBaTHMA A0OXO4 Ha pes ,,OTpuuaTtenHa

penyTtauma®.

B pesynTaT Ha 6usHec KoMbnHaumnsaTa HaMa npeycraHoBsiBaHe Ha OCHOBHA 4acT OT AeNHOCTTa.

MapnyHNTE NOTOUM Npun HpM,U,O6MBaHeTO Ca aHaAn3npaHn, KakTto cinenBa.

MapunyHu noToum, N3BbpLUEHUN BbB Bpb3Ka C 6usHeckoMbuHaumaTa

NMpexBbpneHo Bb3HarpaxaeHue, njiateHo B 6pon

CyMa Ha npuaobutuTe napu U NapuyHn eKBMBaNEHTH

HeTeH n3xoasuw napuyeH NoTok npu npumaobusaHeTo
HeTHO napu4yHuM cpeacTBa nNaaTteHU npym npmaobusBaHeTo

Pexknacudmkauma Ha UHTepnopTto Bbnapusa EOO

XUNn.nB.
(300)

(296)

(296)

KbM gataTta Ha peknacudumkaumara Ha naeectuumaTa 30.06.2025 r. CTOHOCTTa Ha HETHUTE aKTUBMU

€ KaKTo cneaBa.

CTOMHOCT
KbM aaTtaTa
Ha

AkTBM 1 nacuBu Ha Npynara npuaobuBaHe

‘000 nB.
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HeTekywim aktmem
MMOTK, MaWMHU N CbOPBKEHUS
MHBECTULMNM B acouMUpaHn npeanpusaTtuns

7 001

7 002

TeKkyln aKTUBMU
TbproBCKM N Apyrn B3eMaHus
MapunyHn cpeacrea

0610 akTuBM

TeKywm nacuem
TeKkyLmn 3a0b/1XKEeHN

4 207

0O61wwo nacmBu

4 207

HeTHM pa3rpaHUYMMM aKTUBU

2 798

Pe3synTaTta oT pekacudukaumaTa, e onpeaeneHa, KakTo cneasa:

Pe3ynTtaTt oT peknacucdukaums

CTOMHOCT Ha MHBeCTMUMNATa

CnpaBennvBa CTOMHOCT Ha NpuaobuTnTe pasrpaHMYMMmM HETHU aKTUBKU
OTnucaHa penTtaums

Meuyan6a ot peknacucpukaumsa

Kopekuusa pesynrtart npeaxoaeH nepuvop

CyMapeH pesynTtaT oT pekiacudpukauma

Mpunpo6uBaHe Ha Cn UHaBCTPpUBN EOO

XNn.nB.
300
(2 798)

2 840

342

(318)

24

Mpe3 man 2024 r. NMpeanpusaTtmneto - Marika TU3 UuBecT ALl npnaobumea 100 % oT AsnoBeTe Ha

apyxectsoto Cn UHabCcTpubn EOO/.

CnpasegnvBaTa CTOMHOCT Ha aKTMBUTE M NACMBUTE Ha 3aKynyBaHOTO APYXXECTBO € HAANEXHO
onpeaeneHa U nHpopmaumaTa 3a TAX U HAUYMHA N0 KOMTO Ca BKIKOYEHU B MEXANUHHUS

KOHCOoNMMAnpaH (pMHaHCOB OTYET e npeacTaBeHa no - gony (npeactaBeHaTa UHGoOpMaLUs € KbM

31.05.2024 r.)

AKTMBM M nNacuBm Ha Npynarta

HeTekywm akTuBm
IMOTK, MaLLIMHN U CbOPBXEHUSA

TeKkyLwmn aKTUBM
Tekywm TbproBCKn 1 ApYrn B3eMaHus
MapwnyHn cpeactea

O6LWwo akTnBm

TeKywin nacuBm

CTOoMHOCT

KbM aaraTta
Ha
npuaobuBaHe
‘000 nB.

6 329

6 329

46
18

64

6 393
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Tekywmn puHaAHCOBK MAacUBM N TEKYLLUN TbProBCKU N APYTU 3a4bJ/IKEHUS
0610 nacmBu

5 351
5 351

HeTHM pasrpaHMYMMU aKTUBU

(1 042)

Ha 6a3a Ha uM3roTBeHa eKCrnepTHa OUeHKa Ha HeTHUTEe aKTUBM Ha AbLEepHOTO APYXEeCTBO OT
nuueH3npaHa oueHuTencka dupma ,Annc Tpeng" 00/, upes nuueH3npaH oueHnTen Hukona LloHes
(ceptudmkat N2100100292) 3a uenurte Ha KOHcCoMMAauusTa, Npu M3Nos3BaHe Ha METoAbT Ha
ymncrtaTa CTOMHOCT Ha aKTMBWUTE, CrpaBensiMBaTa M CTOMHOCT MOXe fa 6bae npeacTaBeHa KakKTo

cnenga:
CnpaseanuBa
CTOMHOCT
KBbM AaTtaTa
Ha
AkTBM n nacuBu Ha pynarta npuao6buBaHe
‘000 ns..
HeTekywim akTuem

NMOTK, MaLWIMHN N CbOPBXEHUA 12 726
12726

TeKyln aKTUBU
TeKkywm TbproBCKMN U APYrn B3eMaHus 46
MapuyHn cpeacTea 18
64
0610 akTuBM 12 790

TeKywin nacuem
Tekywu pUHaAHCOBU NacMBUN N TEKYLLUM TbProBCKU N APYTU 3a4bJIXKEHUS 5351
O6wo nacusm 5 351
HeTHM pasrpaHMYMMm aKTUBM 7 439

PenyTtauudTta, npusHaTa B pe3ysTaTt Ha 6usHec KoMbuHaumaTa, e onpeaeneHa, Kakto cneaea.

Penytaumsa

O6uwo Bb3HarpaxxaeHue no 6GmsHeckombuHaumaTa

CnpaBennvBa CTOMHOCT Ha NpuaobuTuTe pasrpaHMYMMmM HETHU aKTUBKU
Penyrauusa ot npuao6buBaHe Ha AblyEepHO npeanpmaTme

XUn.nB.

1040
(7 439)

(6 399)

OTpuuaTtenHaTta penyTtauus e oTpaseHa B OTueTa 3a BceobxBaTHUS Aoxoa Ha pea ,OTpuuaTtenHa

penytaumsa®.

B pe3synTaTt Ha 6u3Hec KOMbMHaUMATA HAMa NpeyCcTaHOBsABaHe Ha OCHOBHA 4acT OT AENHOCTTa.

MapuyHUTE NOTOUM NpU NPpUAOOBUBAHETO Ca aHaNM3MPaHWU, KaKTo CreaBa:

MapnyHM NoTOoUM, USBbPLUEHU BbB Bpb3Ka C 6M3HecKOM6MHauumaTa

MpexBbpneHo Bb3HarpaxaeHue, naateHo B 6pon

CyMa Ha npmaobutute napu v NapuyHU eKBUBaNEHTU

HeTeH n3xopasiu napuyeH NoTok npv npumaobusaHeTo
HeTHO napu4yHuM cpeacTBa nNaaTteHu npym npmaobusBaHeTo

MpupaobuBaHe Ha bBeHkoBCkM MHBeCcTMBHT EOO[

XWN.NB.
(1 040)

(1 040)

(1 040)
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Mpe3 toHn 2024 r. MNMpeanpuaTtmeTo - marka TU3 UueecT ALl npuaobuea 100 % oT AsnoBeTe Ha
apyxectBoTto beHkoBcku NMHBeCTMBHT EOO/.

CnpaBeanvBaTa CTOMHOCT Ha aKTUBUTE M NACMBUTE Ha 3aKYMyBaHOTO [IPYXXECTBO € HAAJIEXHO
onpeaeneHa u MHOOPMaLMATA 3a TAX U HAUMHA MO KOWTO Ca BK/TIOYEHU B MEXANHHUSA
KOHcoNuamMpaH pMHAHCOB OTYET € NpeacTaBeHa no - Aony (NpeacTtaBeHaTa MHDOpMaLUmMa € KbM
30.06.2024 r.)

CToMHOCT
KbM AaTaTa
Ha
AkTBM 1 nacuBu Ha Npynarta npuao6buBaHe
‘000 ns..
HeTekywim akTuem

NMOTK, MAaLWIMHN N CbOPBXEHUA 5187
5187

Tekyuwn aKTUBM
MapunyHn cpencrea 1
O6Lo aKTuBM 5188

TeKywn nacmem
Tekywm 3aab/mKeHns 10
O6wo nacusm -
HeTHM pa3srpaHMYMMM aKTUBM 5178

Ha 6a3a Ha M3roTBeHa eKCrnepTHa OueHKa Ha HeTHUTEe aKTUBM Ha AbLEPHOTO APYXECTBO OT
nuueH3npaHa oueHuTencka dupma ,Anuc Tpena" 00, ypes nuueHsmpaH oueHuTen Hukona LloHes
(ceptudumkat N2100100292) 3a uenute Ha KOHcCoMMAaauusTa, Npu M3MNon3BaHE Ha METoAbT Ha
yncTaTa CTOMHOCT Ha aKTUBUTE, CnpaBeasinBaTa M CTOMHOCT MOXe Aa 6bae npeacTaBeHa KakTo
cneaBa:

CToMHOCT
KbM aarata
Ha
AKTMBM 1 nacuBM Ha Npynara npumpo6buBaHe
‘000 ns..
HeTekywim aktnem

MMOTK, MaWMHUN N CbOPBXEHUSA 5 559
5 559

TeKylun aKTUBMU
MapunyHn cpencrea 1
060 akTMBm 5 560

TeKyLwin NacuBm
TeKkyLwmn 3a0b/IKEHNS 10
O6wo nacmsem -
HeTHM pa3srpaHMYMMm aKTUBM 5 550

PenyTauusta, NnpM3HaTa B pe3yaTaT Ha bu3Hec KoMbMHauuaTa, e onpeaeneHa, KakTo clenBa:

Penytauumsa XWUN.NB.
O6Lwo Bb3HarpaxxaeHue no 6usHeckombnHaumaTa 4 000

25



CnpaBennmBa CTOMHOCT Ha NpuaobuTnTe pasrpaHUYnMMmM HETHU aKTUBKU (5 550)

Penytaumusa ot npnaobmuBaHe Ha AbLUEPHO npeanpusaTme (1 550)

OTpuuaTtenHaTa penyTtaums e oTpaseHa B OTyeTa 3a BceobxBaTHMA goxoa Ha pen ,OTpuuaTtenHa

penyTtauma®.
B pe3synTaTt Ha 6u3Hec KOMbMHaUMATA HAMa NpeyCcTaHOBSABaHE Ha OCHOBHA 4acT OT AENHOCTTa.
MapuvyHUTe NoToum Npu NpuaobnBaHETO Ca aHaN3NpPaHU, KaKTO cneasa:

MapuyHM NOoTOUM, USBbPLUEHU BbB Bpb3Ka C 6M3HeckoMbuHayuaTa

MNpexBbpaeHO Bb3HArpaxaeHue, naaTteHo B 6pon -
Cyma Ha npuaobuTtute napm n NnapuyHn eKBMBalEHTHU -
HeteH n3xopasw napuyeH NoTok npu npuaobusaHeTo -

HeTHO napu4yHM cpeacTBa ryiaTeHu nNpv npuaobuBaHeTo -

Pexnacndpmkauma Ha beHkoBCckn MHBecTMBHT EOO[]

KbM gataTta Ha peknacudumkaumaTa Ha nieectuumsaTa 31.12.2024 r. CTOHOCTTa Ha HETHUTE aKTMBMU

€ KaKToO cneaea.

CToMHOCT
KbM AaTtaTa
Ha
AkTBM 1 nacuBmu Ha Npynarta npumpo6buBaHe
‘000 nB..
HeTekywm aktuem
MMOTK, MaWIMHU N CbOPBXEHUSA 5 559
5 559
TeKyln aKTUBU
MaTepuanu 3anacu 103
TbproBCKM U ApYyrn B3eMaHng 18
MapnyHKn cpencrea 1
122
0610 aKTBMH 5 681
TeKywin nacuem
TeKkyLwmn 3a0b/IKEeHN 157
O6wo nacmsem 157
HeTHM pa3zrpaHNM4YMMM aKTUBMU 5524
PesynTtaTta oT pekacudukaumsaTa, e onpeaeneHa, Kakto cneisa:
Pe3ynTtaTt oT peknacudpukaumsa XWUN.NB.
CTOMHOCT Ha MHBeCTMUMNATa 4 000
CnpaBennvBa CTOMHOCT Ha NpuaobuTuTe pasrpaHUYnMMmM HETHU aKTUBKU (5524)
OTnucaHa pentauus 1 550
Meuyan6a ot peknacucpukaumsa 26

Mpunao6busaHe Ha Ctpsima MHBecTMBHT 2 EOO/
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Mpe3 toHn 2024 r. MNMpeanpuaTtmeTo - marka TU3 UueecT ALl npuaobuea 100 % oT AsnoBeTe Ha

apyxectsoto Ctpama MiHBecTMBbHT 2 EOO/.

CnpaBeasiMBaTa CTOMHOCT Ha aKTUBUTE M MACUBUTE Ha 3aKYMNyBaHOTO APYXKECTBO € HaANEXHO

onpeaeneHa n VIH(bOpMaLI,VIFlTa 3a TS9X M HauYMHa MO KOMTO Ca BKJIIOYEHU B MEXAUHHUS

KOHconmnampaH 1MHaAHCOB OTUET e NpeacTaBeHa no — aony (npeacraBeHata MHGOPMaLUS € KbM

30.06.2024 r.)

CToMHOCT
KbM agarata
Ha
AkTBM 1 nacuBu Ha Npynarta npuao6buBaHe
‘000 ns..
HeTekywim akTuem

NMOTK, MAaLWIMHN N CbOPBXEHUA 473
NHBECTMUMU C AbLUEepHU NpeanpuaTus 1 600
2073

Tekyuwn aKTUBM
0610 akTuBM 2073

TeKywn nacmem
KpaTKOCpOYHU (PUHAHCOBU 3a4b/IKEHUS 280
3aAb/KeHUs KbM CBbp3aHu nua 1320
O6uwo nacmemn 1 600
HeTHM pa3srpaHMYMMM aKTUBM 473

Ha 6a3a Ha n3roteBeHa ekcrnepTHa OLUeHKa Ha HEeTHUTE aKTUBM Ha AbLLEepHOTO APYXXECTBO OT
nvueH3npaHn oueHntenun Ceeto3ap AtaHacos (ceptudukaTt N2 100102194) n leoprmn eoprmnes
(Ceptndukat N2 500100697) 3a uenuTte Ha KoHCoNMaaumsaTa, Npu U3Non3BaHe Ha MeToAbT Ha
ymucTaTa CTOMHOCT Ha aKTUBUTE, cnpaBeasiMBaTa M CTOMHOCT MOXe Aa 6bae npeacTaBeHa KakTo
cneaBa:

CnpaBeanuBa
CTOMHOCT
KbM aarata
Ha
AKTMBM 1 nacuBM Ha Npynara npumpo6buBaHe
‘000 ns..
HeTekywim aktuem

MMOTK, MaWMHU N CbOPBXKEHUSA 1439
MHBecTuunmM B AbWEpHN NpeanpusaTms 1 600
3 039

TeKylun aKTUBMU
060 akTMBm 3 039

TeKyLwin nacuBm
KpaTKkoCcpo4Hu OMHAHCOBU 3a4b/IXXEHUS 280
3aAb/HKEHNS KbM CBbp3aHu inua 1320
O6uwo nacmsem 1 600
HeTHM pasrpaHMYMm aKTUBM 1439

PenyTaunsaTa, Nnpu3HaTa B pe3ynTaT Ha busHec KoM6MHaLMATa, € onpeaeneHa, KakTto cneasa:



Penytauusa XWUN.NB.

O6wo Bb3HarpaxaeHue no 6usHeckoMbuHaumaTa 473
CnpaBennmBa CTOMHOCT Ha NpuaobuTnTe pasrpaHUYMMmM HETHU aKTUBKU (1439)
Penytaumusa ot npnaobmuBaHe Ha AbLUEPHO npeanpusaTmne (966)

OTpuuatenHaTta penyTtauusa e oTpaseHa B OTueTa 3a BceobxBaTHUA Aoxo4 Ha pepn ,OTpuuaTesnHa
penytaumsa®.

B pe3yntaT Ha 6M3Hec KOMbUHaLUMSATa HAMa NpeycTaHOBsAABaHE Ha OCHOBHA 4acT OT AeNHOCTTa.

MapuyHUTE NOTOUM NpU NPMAOOUBAHETO Ca aHaNM3MPaHU, KaKTo CreaBa:

MapnyHM NOoTOUM, U3BbLPLUEHU BbB Bpb3Ka C 6u3HeckoMbuHayumaTa

MNpexBbpaeHO Bb3HArpaxaeHue, naarteHo B 6pon -
Cyma Ha npuaobutute napm n NnapuyHn eKBMBaNEHTU -
HeteH n3xopasw napmyeH NoTok npm npuaobusaHeTo -
HeTHO napuyHuK cpeacTBa nNnaTteHyu npy npuaobusBaHeTo -

Mpuao6busBaHe Ha Ctpsama UHBecTMbHT 1 EOO/

Mpe3 toHn 2024 r. ObwepHoTo npeanpusatue Ctpsama NHBecTMbHT 2 EOO npuaobuea 100 % ot
asnosete Ha ApyxectBoTo Crpsima MHBecTMbHT 1 EOO/.

CnpaBeanvBaTa CTOMHOCT Ha aKTUBUTE U NMACMBUTE HA 3aKYMyBaHOTO APYXECTBO € HAANEXHO
onpeaeneHa n MHbOpMaLMSaTa 3a TAX M HAYMHA MO KOMTO Ca BKIKOUYEHWN B MEXANHHUS
KOHCOoNMMAnpaH (pMHaHCOB OTYET e npeacTaBeHa no - gony (npeacTaBeHaTa UHGoOpMaLUs € KbM
30.06.2024 r.)

CToMHOCT
KbM aarata
Ha
AKTMBM 1 nacuBM Ha Mpynara npumpo6buBaHe
‘000 ns..
HeTekywim aktnem

MMOTHK, MaWMHN N CbOPBXEHUSA 1714
1714

TeKyLlin aKTUBU
060 akTMBm 1714

TeKyLwin NacuBm
O6wo nacusem -
HeTHM pa3zrpaHNM4YMMM aKTUBMU 1714

Ha 6a3a Ha u3roTeBeHa ekcrnepTHa OUeHKa Ha HETHUTE aKTUBM Ha AbLEPHOTO APYXECTBO OT
nuueH3snpaHn oueHntTenun Ceetosap AtaHacos (ceptudukaTt N2 100102194) n leopru Neoprues
(CeptudukaT N2 500100697) 3a uenuTte Ha KoHconmMaaumaTa, Npu U3rnon3BaHe Ha MeToAbT Ha
yncrtaTa CTOMHOCT Ha aKTUBWUTE, cNpaseanMBaTa U CTOMHOCT MOXe Aa bbAe npeacTaBeHa KaKTo
cnepga:

CnpaBeanuea
AkTBM 1 nacuBu Ha Npynara CTOMHOCT
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KbM AaTaTa

Ha
npuaobuBaHe
‘000 ns..
HeTekywum aktuem

NMOTK, MalWVHN N CbOPBXEHUSA 2 580
2 580

TekyLwun aKTUBHU
O6Lo aKTuBM 2 580

TeKywm nacuem
O6wWwo nacmsem -
HeTHM pasrpaHU4YMMun aKTUBM 2 580

PenyTauusita, npusHaTa B pe3yaTaT Ha busHec KoMbMHauusATa, € onpeaeseHa, KakTo c/easa:

Penytauusa XWUN.NB.
O6wwo Bb3HarpaxxaeHue no 6msHeckombuHaumaTa 1 600
Cnpaseanuea CTOMHOCT Ha NpUAoObUTUTE pasrpaHUYMMN HETHU aKTUBM (2 580)
Penytauusa ot npuao6buBaHe Ha AblLlEepHO npeanpuaTme (980)

OTpuuaTtenHaTta penyTtauus e oTpaseHa B OTyeTa 3a BCeob6xBaTHMA A0OX04 Ha pes ,OTpuuaTtenHa

penytaumsa®.
B pe3ynTtaT Ha 6M3Hec KoMbUHauuMsaTa HAMa NpeycTaHOBSABaHe Ha OCHOBHAa 4acT OT AeWHOCTTa.

MapunyHNTE NOTOLUM Npun I'IpVI,CI,O6MBaHETO Ca aHaNn3npaHun, KakTto cnenBa.

MapunyHu noToum, N3BbpLUEHN BbB Bpb3Ka C 6usHeckoMbuHauunnaTa

MpexBbpieHo Bb3HarpaxxaeHue, niaTeHo B 6poi -
CyMa Ha nNpuaobuTute Nnapu 1 NapuyHN eKBMBaNEHTH -
HeTeH n3xoasw napvyeH NoToK Npm npuao6bmBaHeTo -

HeTHO napu4yHu cpeacTBa nJiateHu npu anIAOGVIBaHETO -

NMpunao6uBaHe Ha BeHkoBcku MponbpTuc EOO

Mpe3 saHyapu 2025 r. MNpeanpuatneto - manka TU3 NueecT Al npngobusa 100 % oT ganoseTe
Ha Apy>xecTtBoTo 6eHkoBCckuM MponbpTuc EOO/.

CnpaBeanvBaTa CTOMHOCT Ha aKTUBUTE U NMACMBUTE Ha 3aKynyBaHOTO APYXXECTBO € HaAIeXHO
ornpeaeneHa U MHpopMaumsiTa 3a TAX U HaYMHa MO KOWTO Ca BK/IIOYEHN B MEXANHHUS
KOHconuampaH pMHaAHCOB OTYET e npeacTaBeHa no - Aony (NpeacrtaBeHaTa MHOpMaums € KbM
31.12.2024 r.)

CToMHOCT
KbM aarata
Ha
AkTBM 1 nacuBu Ha Npynara npuaobuBaHe
‘000 ns..
HeTtekywim aktusm
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NMOTK, MalWWHN N CbOPBXEHUSA 3 940

MHBecTMuMn B obWEPHU NPeanpuaTus 10
3 950
TeKkyln aKTUBM
TeKyLWmn TbProBCKMN U ApYyrn B3eMaHus 7
MapwnyHM cpeacTea 214
221
0610 aKTuBM 4171
TeKywm nacuem
Tekywn pUHAHCOBU MAaCUBM N TEKYLLUN TbPrOBCKU N APYTU 3a4b/IKEHUS 354
O6wo nacuBm 354
HeTHM pa3rpaHMYMMM aKTUBM 3817

Ha 6a3a Ha n3roteBeHa ekcrnepTHa OUeHKa Ha HEeTHUTE aKTUBM Ha AbLLEPHOTO APYXKECTBO OT
nuueHsnpanu oueHntenn Mmnakt OueHutenn OO/, upe3 Hukona NMonHukonos (ceptudukat N2
10010256) n Kupun Huues (Ceptndpukat N2 100100799) 3a uenute Ha KoHconmaaumsaTa, npu
M3MN0s3BaHe Ha METOABLT Ha YMcTaTa CTOMHOCT Ha akTUBUTE, CrpaBeasinBaTa U CTOMHOCT MOXe Aa
6bae npeacTaBeHa KaKTo creasa:

CnpaseanuBa
CTOMHOCT KbM
partaTta Ha
AkTBM n nacuBu Ha pynara npumpo6buBaHe
‘000 nB..
HeTekywm aktuem

NMOTK, MalMHN N CbOPDBXEHUS 13 504
NHBECTMUMM B acouumnpaHn npeanpuatmns 10
13 514

TeKyln aKTUBMU
TekyLwn TbProBCKN U ApYrv B3eMaHUs 7
MapunyHK cpencrea 214
221
0610 aKTBMH 13 735

TeKywin NacuBm
Tekywn pUHAHCOBKU MACUBU N TEKYLLUN TbProBCKU N APYTU 3a4bJ/IKEHUS 354
O6wo nacmsm 354
HeTHM pa3srpaHMYMMM aKTUBM 13 381

PenyTaumsita, Nnpu3HaTa B pe3ynTaT Ha 6usHec KoMbMHauuMsTa, € onpeaesieHa, KakTo cneasa:

PenyTtauusa XW.JB.
O6wwo Bb3HarpaxxaeHue no 6GmusHeckombnHaumaTa 10 757
CnpaBennvBa CTOMHOCT Ha NpuaobuTuTe pasrpaHUYMMmM HETHU aKTUBKU (13 381)
Penytaumusa ot npnaobuBaHe Ha AbLYEPHO nNpeanpusaTme (2 624)

OTpuuaTtenHaTa penyTtaumsa e oTpaseHa B OTyeTa 3a BceobxBaTHMA goxoa Ha pen ,OTpuuaTtenHa
penyTtauma®.

B pe3synTaT Ha 6u3Hec KOMbMHaUMATA HAMa NpeyCcTaHOBsABaHe Ha OCHOBHA 4acT OT AENHOCTTa.

MapuyHMTE NoTOUM NpY NpUACOMBAHETO Ca aHaNM3MpaHU, KaKTo cneaBa:
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MapuyHM NnoToun, U3BbPLUEHU BbB BPpb3Ka C 6M3HeCKOM6UHauuATa

XW.J1B.
MpexBbpneHo Bb3HarpaxaeHue, naateHo B 6pon (10 757)
CyMa Ha npmaobutute napu v NapuyHU eKBMBaNEHTU 214
HeTeH n3xopasiw napuyeH NoTok npu npumaobusaHeTo (10 543)
HeTHO Nnapu4yHuM cpeacTBa nNiaTeHu npym npuaobusBaHeTo (10 543)

NMpunpo6buBaHe Ha BeHkoBCckM Jlornctnk EOO

C npupobusaHeTo Ha BeHkoBcku nponbpTnc EOOA, ApyxecTBoTO — Manka npuaobusa n 100% ot
Kanutana Ha beHkoscku Jlornctuk EOO/.

CnpaBeanuBaTa CTOMHOCT Ha aKTUBUTE M NACMBUTE Ha 3aKynyBaHOTO APYXECTBO € HaA/IEXHO
onpeaeneHa u MHDOpMaUUATa 3a TAX U HAUMHA MO KOWTO Ca BK/IOYEHU B MEXANHHUSA
KOHconuampaH pMHaAHCOB OTUYET € NpeacTaBeHa no - Aony (NpeacTtaBeHaTa MHoOpMaums € KbM
31.12.2024 r.)

CToMHOCT
KbM AaTaTa
Ha
AkTBM n nacuBu Ha pynara npumpo6buBaHe
‘000 nB..
HeTekywim akTuem
TeKyln aKTUBU
MapunyHK cpencrea 10
10
O6L0 aKTUBMH 10
TeKywin nacuem
O6wo nacusm -
HeTHu pa3zrpaHNM4YMMM aKTUBMU 10

PenyTauudTta, npusHaTa B pe3ysTaT Ha 6usHec KoMbnHaumaTa, e onpeaeneHa, Kakto cneaea.

PenyTtauusna XWUN.NB.
O6uwo Bb3HarpaxxaeHue no 6GmsHeckombuHaumaTa 10

CnpasegnumBa CTOMHOCT Ha NpuaobmuTmnTe pasrpaHNYMMM HETHU aKTUBKU (10)
Penytaumusa ot npnaobuBaHe Ha AbLlEPHO nNpeanpuaTne -

OTpuuaTtenHaTta penyTtauus e oTpaseHa B OTueTa 3a BceobxBaTHUS Aoxoa Ha pea ,OTpuuaTtenHa
penyTtaumsa®.

B pe3ynTtaTt Ha 6M3Hec KOMbMHauMATa HAMA NpeycTaHOBsIBaHe HA OCHOBHA 4acT OT AeNHOCTTa.

MapunyHMTE NoTouM Npu NpuaobMBaHETO Ca aHaNM3UpaHN, KaKTo cneaBa:

MapnyHM NoTOUM, USBbPLUEHU BbB Bpb3Ka C 6M3HecKOM6MHauumaTa

XWUN.NB.
NMpexBbpneHo Bb3HarpaxaeHue, naaTteHo B 6pon (10)
CyMa Ha npmnaobutute napu v NapuyHU eKBMBaNEHTU 10

HeTeH n3xopasaw napuyeH NoTok npm npuaobusBaHeTo -
HeTHO napuyHM cpeacTBa N1aTeHU Npy npuaobuBaHeTo -
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Penytauumsa

Texkyw, [lMpeaxoaeH

T — fepnon - fepwon
NHTepnopTo Bvnrapus EOOL - (2 850)
Cu Unabsctpubn EOO - (6 399)
Ctpsama NHBecTMbHT 1 EOO - (980)
CtpsamMa NHBecTMbHT 2 EOO - (966)
Benkoscku MponbpTnc EOOA (2 624) -
Penyrauusa npu npuaobuBaHeTo (2 624) (11 185)

4.0nucaHMe Ha cYeTOBOAHATaA NOJIMTUKA 3a (pyHKLMOHAJZIHATA BasayTa

dyHKLUMOHaNHaTa BanyTa M BajnyTaTa Ha NpeAcCTaBsHE Ha APY)XXECTBOTO € BajsyTaTa, B KOSITO ce
N3BbPLUBAT OCHOBHO CAENKUTE B CTpaHaTa, B KOATO TO € permcTpupaHo.

CbrnacHo nsmckBaHuaTa Ha 6bArapcKoOTO 3aKOHOAATENCTBO, APYXXECTBOTO BOAM CHETOBOACTBO U
N3roTBsa MexaunHeH GUHAHCOB OTYET B HaUMOHanHaTa napuvyHa eanHuua Ha bbnrapusa -
Bwnrapcku nes (BGN), kosaTo oT 1 aHyapu 1999 e ¢ puKCcHpaH KypC KbM €BpOTO B CbOTHOLLEHNE
1 eBpo = 1.95583 nes..

HactoawuaTt d)VIHaHCOB OTYET € N3FOTBEH B XNNAaum nesa.

5.0noBecTsiBaHe Ha NpeanpuUATUETO KaTo AelCTBallo npeanpuaTue

KoHconnampaHus puHaAHCOB OTYET € U3roTBEH Ha NpUHLUMNA Ha AeACTBaLLO NpeanpuaTmne, KOMTo
npeanonara, Ye ApPY>XecTBOTO Lie NpoAb/IXKN AeAHOCTTa c1 B 0603puMo 6baelle. bbaeulaTa
NEeNHOCT Ha PYXeCTBOTO 3aBUCK OT BU3HEC cpeaaTta, KakTo U oT ob6e3rneyaBaHeTo Ha
(bnHaHCcKpaHe oT cTpaHa Ha HacTosAWwKUTe N 6baewm co6CTBEHMLM U UHBECTUTOPU. AKO
CTOMAHCKNTE pUckoBe 6baaT NoALEHEHN U AENHOCTTA Ha APYXKECTBOTO 6bAe 3aTpyAHEHA Un
npekpaTeHa, a CbOTBETHUTE aKTUBU NPOAAAEHN, cneABa Aa 6bAaT U3BbPLUEHN KOPEKLMU, 3a Aa
ce HaManu 6anaHcoBaTa CyMa Ha aKTUBUTE A0 TAXHATa IMKBUAALMOHHA CTOMHOCT, Aa ce
HAUYUCNAT eBEHTYaIHU 6bAELUM 3aAb/IKEHUS U Aa Ce U3BbPLUMN peknacubukaums Ha
Ob/rOTPaNHUTE aKTUBU U AbATOCPOYHUTE NACMBU KATO KPaTKOTpalHK Takmea. CbrilacHO Halius
aHaNu3, cuMTaMe, Ye He Ca KOHCTATMPaHM HapyLUEHUS Ha NpUHLUMNA 3a AeNCTBalWo npeanpusTme.
KaTo ce uMa npeaBua oLeHKaTa Ha o4YakBaHUTE 6bAelm napuyHn NoToUn, YrnpaBleHUETO Ha
OPY>XXECTBOTO CUMTa, Ye € NoaxoAsLo puHaAHCOBUTE OTYETU Aa 6bAAT U3roTBEHU Ha 6a3a Ha
NPUHLMNA Ha AENCTBALLOTO NpeanpusaTUe.

KbM gaTata Ha nsrotBsHe Ha OTyeTa HsAMa pelleHne 3a NPecTpyKTypupaHe Ha ApY>XeCTBOTO.

6.0noBecTAABaHe Ha CHETOBOAHMUTE MNMpEeLEeHKN U NPOrHo3u

MNpeactaBsHETO Ha (PMHAHCOBUS OTUYET CbITaCHO MeXayHapoAHUTe CTaHAapTW 3@ HUHAHCOBM
OTYETU, U3NCKBA PbKOBOACTBOTO Aa Hanpaswn Han-a406pu NPUBIN3UTENHU OLEHKN, HAUYUCNEHMUS U
pa3yMHO 060CHOBaHM NpeanooXeHUsi, KOUTO OKa3BaT e eKT BbpXy OTYETEHUTE CTOMHOCTM Ha
aKTMBUTE M NAaCUBUTE N Ha ONOBECTSIBAHETO Ha YC/IOBHUTE B3EMaHUS M 3aA4b/IXKEHMS KbM AaTaTa
Ha oT4yeTa, PeCNeKTUBHO BbpPXY OTYETEHUTE CTOMHOCTHU pa3Mepu Ha NpUXoauTe U pasxoauTe 3a
oTuyeTHaTa rogmHa. Te3n NpubIN3UTENTHN OLEHKN, HAYNCTIEHUS N NPEeanoSIOXKEHNS Ca OCHOBaHMU
Ha MHpoOpMaumsaTa, KOSTO € HaIMYHa KbM AaTaTa Ha ¢puHaHcoBuMS oTyeT. CyeToBOAHATa
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NnonuUTMUKa e npunaraHa CUCTeMaTU4YHO U e CbNoCTaBMUMa C Ta3n, NpuiaraHa npes npeaxoaHaTa
roavHa.

7.0nucaHve Ha cyeToBoaAHaTa NMoOJIMTUKA 3a NPU3HaBaHETO Ha npuxoauTte

OpyxecTBoTO € n3bpano ga npeactaBm BCUMYKM CTAaTUM HA MPUXOAN U pa3xoamn, Npu3HaTK nNpes
nepuoaa B eanHeH OT4eT 3a nevyanbata wnu 3arybaTta n apyrua sceobxsaTteH goxoa. B OtyeTa 3a
neyan6bata unu 3arybata n apyrus sceobxsaTeH A0X0A 3a Nepuoja ApYyXeCTBOTO knacuduvumpa
pasxoauTe CU crnopej CbLHOCTTa UM.

MpuxoanTe N pasxoauTe 3a AeMHOCTTa Ca HaYUCIiBaHM B MOMEHTa Ha TSXHOTO Bb3HMKBaHeE,
HEe3aBMCMMO OT MapUYHUTE MOCTbMIEHUS U NNawaHus. OTYNTaHETO U NPU3HABAHETO Ha
NpUXoAUTE N pasxoanTe Ce M3BbPLUBA NMPU CnasBaHe Ha M3NCKBAHETO 3@ NPUYMHHA U CNeACTBEHA
Bpb3Ka Mexay Tax.

|_|pI/IXO,D,VITe oT npo,u,a>|<6a Ha npoayKuumda ce npmnaHaBaT B MOMEHTA, KOrato pUMCKOBETE N U3rognTe
oT cobcTBEHOCTTa BbpXYy NpoAYKUNATA Ca NPEXBBbPJIEHN Ha KynyBa4ya U pa3XoaUTE BbB BPb3Ka
CbC caenkarta moraT ga 6baaTt HagexaHo NU3MEPEHMN.

lMpuxoanTe OT yC/yrun ce npu3HaBaT, KaTo Ce OTYMTa eTara Ha 3aBbpLUeHOCT Ha caenkaTta KbM
Kpad Ha nepunoaa, ako To3n €tan MOXe Aa 6bae HagexaHo M3MEPEH, KaKTO U pa3xoaunTe,
M3BBbPLUEHN MO CAENKATa U pa3XoanTte 3a NPUKJIKOYBAHETO n.

rlpl/IXO,D,I/ITe ce oueHsaBaT Ha 6a3a cnpaBeannBaTa LUeHa Ha NpeaoCtaBeHNTE aKTUBU UMK YCITYTH,
HETHO OT KOCBEHWUN AaHBLUU (,El,aH'bK nobaeeHa CTOI‘;IHOCT) M NpeaocCTtaBeH OTCTbMKU.

Pasxoaute B APYXECTBOTO Ce€ Npun3HaBaT B MOMEHTA HA TAXHOTO Bb3HMKBAHE N Ha 6a3a
APpUHUNNNUTE Ha Ha4vYncngaBaHeE U CbMNOCTaBUMOCT.

OnHaHCOBUTE pa3Xxoaun ce CbCTOAT OT JIMXBEHW pa3xoau NO 3aeMu n CbVIHaHCOB Nn3unHr, 6aHKoBMK
TAaKCU N ApYrn npeKn pas3xogamn no Kpeantn 1 6aHKOBM rapaHuun.

Pa3xoauTe 3a 6baewm nepunoan (I'Ipe,CI,I'IJ'IaTeHM pa3xo,cw|) ce oT/iaraT 3a Npmn3HaBaHE KaTo TEKYLL
pa3xon 3a nepunoaa, npes KOMWTO AOroBopuTe 3a KOUNTO C€ OTHACAT, CE U3NMbJTHABAT.

MpuxoanTte N pasxoanTte 3a JIMXBU Ce HAYUCISBaT Ha BpeMeBa 6a3a npu cvbniogaBaHe Ha
AbJIXNMaTa CyMa NO rMMmaBHUUATa U NPUITOXKNMUNA NUXBEH MPOLIEHT.

8.0nucaHue Ha cyeToBOAHAaTa NOJIMTUKA 3a pa3xoauTe Nno 3aemMu

PasxoauTe no 3aemMu, KOUTO MoraT MpsKo Aa ce OTHecaT KbM npuaobmMBaHETO, CTPOUTENCTBOTO
WIn NPON3BOACTBOTO HA €AMH OTroBapsLl Ha YCNOBUATA aKTMB, Ce KanuTaamnsmparT KaTo 4acT oT
CTOMHOCTTA Ha TO3M aKTMB NMpe3 nepmoaa, B KOUTO Ce O4YakBa aKTUBDBT Aa 6bae 3aBbplUeH U
npuBeaeH B rOTOBHOCT 3a@ M3nonssaHe wan npogaxba. OTroBapsll Ha yCnoBusiTa akTMB € aKTuB,
KOWTO M3MCKBaA 3HauuUTesleH nepuoa OoT BpeMe, 3a Aa CTaHe roToB 3a npeasmxaaHaTta My
ynotpeba nnu npogaxoba.

OcTaHanuTe pa3xoan Mo 3aeMu ce NpU3HaBaT KaTo pa3xo 3a Neproaa B KOWTO Ca Bb3HUKHAMW,
B OTYETa 3a A0XO0AUTE Upe3 U3MNoN3BaHe Ha MeToda Ha edDeKTUBHUSA JIMXBEH MPOLIEHT.

9.0nucaHMe Ha cyeToBOAHATa NOJIMTUKA 3a AaHDbKa BbpXy Aoxoaa

CbrnacHo 6b1rapckoTo AaHbYHO 3aKOHOAATENCTBO [py>XeCTBOTO Ab/IKN AaHBbK BbpXy nedvanbaTta
B pa3Mep Ha 10%. Pa3xoabT 3a AaHbK NMpeacTtasnisgBa CyMaTa OT TEKYLWUTE N OTCPOYEHUTe
AaHbUMW.

OTCcpoyeHUTe AaHbUM Ce 0CHETOBOASABAT 3@ BCMYKN BPEMEHHU pas/iMKU MexAay AaHbyHaTa OCHOBA
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Ha aKTUBUTE M NACUBUTE U TAXHATa NMPEHOCHA CTOMHOCT KbM AaTaTa Ha (PMHAHCOBUSA OTYET KaTo
ce nonsBa 6anaHCOBUAT MeToa Ha

3a4b/HKeHnATa. 3aab/IKEHMATA N0 OTCPOYEHN AAHBLN Ce NMPMU3HABAT MO OTHOLWEHME Ha BCUYKMU
obnaraemm BpeEMEHHW pas/sinknN, a akTUBUTE MO OTCPOYEHUN AaHBLWN Ce NPpM3HaBAT A0 CTEMNEHTa, A0
KOSITO € BepOSATHO Aa MMa 6baewa obnaraema nedanba, cpewy KoATo Aa MoraT Aa ce uU3nonseaT
HaMansieEMUTE BPEMEHHU Pa3/IMKM.

OTcpoyeHnTe AaHbUM Ce OUEeHSBaT No AaHbYHUTE CTaBKM, KOUTO Ce o4yakBa Aa 6baaT B cuia 3a
nepuoaa, KoraTo aKkTUBBLT Ce peanusnpa uam nacuebT ce ypean. OTCpoYeHUTE AaHbum ce
npu3HaeaT B NeyanbaTta win 3arybaTta, OCBEH B C/ly4YauTe, KOraTO Bb3HUKBAT BbB BpPb3Ka C
onepauus nnm cbbuTtne, KOeTo e NpM3HaTo B CbLMSA UK APYr Nepuoa, U3BbH nedyanbata unu
3arybaTa B Apyr BceobxBaTeH AOXOA UM AUPEKTHO B COBCTBEH KanuTasn. B To3u cnyyan u
OTCPOYEHUAT AaHbK Ce NocoYBa ANMPEKTHO 3a CMETKa Ha Apyr BceobxBaTeH A0XOA4 UM COH6CTBEH
kanutan, 6e3 ga Hamupa oTpaxeHue B nedanbata wnm 3arybaTta.

OTCpoYEHUTE AQHDBYHM AKTUBU U MACMBU CE NPEACTAaBAT HETHO, aKo NMoAnexaTt Ha eANHEH PeXnM
Ha obnaraHe.

10.0nucaHue Ha cyeToBOoAHAaTa NOJIMTUKA 3a UMOTUTE, MAaLLMHUTE U CbOPBIKEHUATA
MbpBOHauanHo npuao6buBaHe

Mpn NbpBOHAYaHOTO MM NpuaobMBaHE UMOTUTE, MALLMHUTE, CbOPbXEHMATa U obopyaBaHeTo ce
oueHsaBaT No ueHa Ha npuaobusaHe (ceb6eCTOMHOCT), KOSATO BK/IOYBA MOKYMHaTa UM CTOMHOCT,
MUTHUYECKUTE TaKCU U BCUYKM APYTU NPeKn pasxoam, Heobxoanmm 3a npmBexaaHe Ha akTuBea B
paboTHO CcbCTOoAHME. [TpeknTe pa3xoam OCHOBHO Ca: pa3XxoAu 3a NoAroToeka Ha obekTa, pas3xoau
3a NbpBOHayasiHa AocTaBka n obpaboTka, pa3xoanTe 3a MOHTaX<, pa3xoau 3a XOHOpapwu Ha nuua,
CBbp3aHKU C NpoOeKTa, HEBB3CTAaHOBAEMW AaHbLUM U Ap.

MpuaobuT oT APY>XECTBOTO MaTepUasieH akTMB Ce Npu3HaBa B rpynaTta Ha UMOTU, MaLLVHK,
CbOpbXeHUA 1 06opyaBaHe, KOraTto ce o4yaksa Ton Aa 6bAe M3non3BaH B AeMHOCTTa Ha
ApY>XecTBoTO (B npoueca Ha NpOM3BOACTBO, 3@ NPEAOCTaBAHETO Ha APYrK YCyru Uam 3a
AAMUHUCTPATUBHU LIENN) 3a Nepuoa No-AbAbr OT e4Ha roauHa.

Korato B UMOTUTE, MalWlMHUTE, CbOPBbXEHUATA U O60pYﬂ,BaHeTO ce CbAbpXaT KOMMNOHEHTU C
pa3ninyHa NpoaAb/IXKUTENHOCT Ha NMOJIE3EH XMBOT TE CE OTYUTAT OTAENTHO.

[Apy>XXecTBOTO e npueno cTonHocTeH npar ot 700 nesa 3a onpeaensHe Ha AaAeH aKTUB KaTo
ObAroTpaeH, noj KOMTo Npuaobutute akTMBKM, HE3ABMCMMO Ye MNpuUTexaBaT XapakTepuCTUKUTE Ha
ObAroTpaeH akTUB Ce U3NUCBAT KaTo TeKyll pa3xo[ B MOMeHTa Ha npuaobmBaHeTo MM. Hakou oT
HeTekywmTe (AbNroTpanHM) HeMaTepmanHu U MaTepmasHuU akTMBM ca 6unm npeoueHeHn o
TAXHaTa CnpaBeisinBa CTOMHOCT Bb3 OCHOBA Ha AEMCTBALLOTO 3aKOHOA4ATeNCTBO. Ta3n NnpoMsiHa
Cce TpeTupa KaTo NpOMsiHA B CHETOBOAHATa NpeLeHKa u crie4oBaTe/IHO aKTMBM C LeHa Ha
npnaobueaHe NoA TO3M npar, 3aKkyneHu B NpeaxoaHun nepmoan NpoavskasaT Aa ce TpeTmpaTt
KaTo AbAroTpamHM akTUBMK.

O6e3ueHkKa

BanaHcoBuTe CTOMHOCTM Ha HeTeKkywuTe (AbAroTpanHn) akTUBKM NoAnexart Ha npernes 3a
obe3ueHKka, KoraTto ca Hanuue cbbuUTUs nnm NpoMeHn B o6CTOATENICTBATA, KOUTO NOKasBeaT, yve
6buxa Mornu ga ce otM4yasaT OT Bb3CTaHOBMMATa UM CTOMHOCT. AKO Ca Hanuue Takmea
MHOMKATOPW, Ye NpubnmnsnTesniHo onpeaeneHaTa Bb3CTaHOBMMA CTOMHOCT € NOo-HMUCKa OT TaXHaTa
6banaHcoBa CTOMHOCT, TO NnocneaHaTa ce Kopurmpa Ao Bb3CTaHOBMMAaTa CTOMHOCT Ha aKTUBUTE.
3arybute oT obe3ueHka ce otumTaT B OTYeT 3a nevyanbata wnu 3arybaTta n apyrna sceobxsaTeH
[0X04, OCBEH aKo 3a AadeHUsi akTuUB He e hopMuMpaH npeoueHbYeH pe3epB. Toraesa npeoueHKaTa
ce OTHacs B HaManeHue Ha NpeoueHbYHUS pe3epsB A0 nlvepnsaHeTo My. [peBULLEHMETO ce
BK/IlOUBa KaTo pa3xon B OTyeT 3a nevyanbaTta nnu 3arybata n gpyrms sceobxBaTeH Ao0xXo0A4.
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NMocnepBauwlo oueHABaHe

N36paHnaT OT ApYy>XeCTBOTO NMOoAXO0A 3a nocneisalla oueHka Ha UMOTUTE, MallNHUTE,
CbOpbXeHUsATa n o6opyaBaHETO, C UBK/IKOYEHME HA 3EMUTE, € MOAENDBT Ha LeHaTa Ha
npmnaobmusaHe no MCC 16, T.e. UMOTUTE, MaWLMHUTE, CbOPBbXEHUATA 1 0bopyaBaHETO ca
npeacTtaBeHn no ueHa Ha npuaobmeaHe, HaManeHa C HaTpynaHMTE aMOpTM3aunM U HATpynaHUTe
3arybu ot obe3ueHkKa.

Metoam Ha amMmopTU3aums

Opy>ecTBOTO M3non3sa “IMHeEH MeToa” Ha aMopTU3aumMsa Ha UMOTUTE, MALLMHUTE, CbOPbXEHUATA
n obopyasaHeTo (AbNArOTPANHUTE MaTepuanHu akTMBKM). AMOPTU3MPAHETO Ha aKTUBUTE 3ano4Ba
OT Meceua Ha BbBeXJaHeTo UM B

eKcnnoartauud. AMOpTVI3aLl,VIFI HE Ce€ Ha4vuncngdea 3a 3€eéMN, HaNb/IHO aMOPTU3UPAHUN aKTUBU U
aKTUBM B npouec Ha I'IpVI,CI,OGVIBaHe.

AMOpPTU3aUMNATA HA UMOTUTE, MALLMHUTE, CbOPBXEHMATA N 060pyABAHETO CE HAUMCNISBA 3@ CpoKa
Ha 0YaKBaHMA UM MOJIE3EH XMBOT MO IMHENHUA MeToA. MONEe3HUAT XKMBOT MO MPYNu aKTUBK e
onpeaeneH B CbOTBETCTBUE C: PM3NYECKOTO M3HOCBaAHE, cneuundmrkaTa Ha 060pyaBaHETO,
6baelwmTe HaMmepeHust 3a ynotpeba n C NpeanosiaraeMoTo MopasiHO OCTapsiBaHe, KaTo ce
N3MNON3BaT CleAHUTE roguHN aMoOPTU3ALMOHHM HOPMU:

NlnoaunwHa
Bua Ha akTuBurte MoneseH cpok B aMOpPTU3aLIMOHH
roanHn a HopMa
Crpaan n KOHCTPYKLMK 25 4%
CbhopbxeHus 25 4%
MawwuHu, obopyaBaHe 1 anapaTypa 3 30%
TpaHCNOPTHU CpeacTBa- Apyru 10 10%
TpaHCcnopTHU cpeacTeBa-
aBToOMO6MNU 4 25%
KoMntoTbpHa TeEXHMKaA 2 50%
O63aBexpaHe un apyru 7 15%

lMpe3 rognMHaTa He Ca M3BBbPLUBAHW NPOMEHU B NMpuiaraHnTe MeToam U HOpMU Ha aMopTU3aums B
CpaBHEHME C NpeaxoaHaTa OT4YETHA roanHa.

MocneaBawmn pasxoam

Pa3xoauTe 3a peMOHT U NoAApbXKKAa Ce NPU3HAaBaT 3a TEKYLLM B Nepuoaa, Npe3 KOWTo ca
HanpaBeHMW.

N3BbpLlUeHM nocneasalim pasxoam, CBbp3aHum C MMOTU, MALLMHU, CbOPbXEHUS U obopyaBaHe,
KOWUTO MMaT XapaKTep Ha NoAMSAHa Ha onpeAeneHn Bb3/I0BM YacCTu M arperaTtu, Uam Ha
NpeycTpoONCTBO U PEKOHCTPYKLUMSA, ce KanuTtanm3mpaTt KbM 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMUSA
aKTUB M Ce npepasrnexga oCTaTb4yHMSA MY MoSe3eH XMBOT KbM AaTaTa Ha KanuTtanusauus.
CbweBpeMeHHO, HeaMopTU3MpaHaTa YacT Ha 3aMEeHEHNTE KOMMNOHEHTU Ce U3NMuncea oT
npeHoCHaTa CTOMHOCT Ha aKTUBUTE U Ce NpuU3HaBa B TEKYLUUTE pa3XxoAn 3a nepmoaa Ha
npeycTponCcTBOTO.

[pyrv nocneaBawiy pa3xoam ce KanutanausmpaT caMo KoraTo ce yBenn4yaBa 6baelwaTa
MKOHOMMYECKA M3roga oT aKTMBa M KOraTo CTOMHOCTTa My MoXe Aa 6bae HaAeXAHO OLeHeHa.

Ob6e3UueHKa Ha aKTUBMU
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NMpeHOCHMUTE CTOMHOCTU Ha AbAroTpanHUTE MaTeEpUanHM aKTMBWU NOANEXaT Ha npernej 3a
obe3ueHKka, KoraTo ca Hanuue cbbuTnsa nnm npomeHn B 06CToATENCTBaTa, KOUTO MOKa3BaT, 4ye
6anaHcoBaTa MM CTOMHOCT 6K Morna ga ce oT/in4aBa TpanHO OT Bb3CTaHOBMMATa MM CTOMHOCT.
AKO ca Hanuue TakmBa MHAWMKATOPMU, Ye Npnban3nTenHo onpeaeneHata Bb3CTaHOBMMA CTOMHOCT €
Nno-HMCKa OT TaxHaTa 6anaHcoBa CTOMHOCT, TO NocneaHaTa ce Kopurupa 40 Bb3CTaHOBMMATA
CTOMHOCT Ha aKTuBMTe. Bb3CTaHOBMMAaTa CTOMHOCT Ha Ab/JIrOTPANHUTE MaTepuasiHM akTUBMK € MNo-
BMCOKaTa OT ABeTe: CrnpaBeannBa CTOMHOCT 6e3 pa3xoaun 3a npoaaxba nnum CToMHOCT npu
ynoTpeba. 3a onpenensHeTo Ha CTOMHOCTTa nNpu ynotpeba Ha akTueute, 6baewmnTe napmyHu
NnoTOLM Ce ANCKOHTUPAT A0 TAXHaTa HaCToslWa CTOMHOCT, KaTo Ce npunara AUCKOHTOB (haKTop
npeav AaHbLUM, KOUTO OTPa3siBa TEKYLUMTE Na3apHW YC/IOBUS M OLLEHKM Ha BpeMeBaTa CTOMHOCT
Ha MapuTe U pUCKOBETE, CNeundUYHM 3a CbOTBETHUS aKTMB. 3arybute ot obesueHka ce oTuuTaTr
B OTueTa 3a BceobxBaTHMS AOXOA, OCBEH akKo 3a AaAEeHUS aKTMB He € (popMMpaH NpeoueHbY€eH
pe3epB. ToraBa obe3ueHKaTa ce TpeTMpa KaTo HaMasieHne Ha TO3U pe3epB, OCBEH aKko TS He
HaAXBbpJiIS HErOBMS pa3Mep M NPEBULLEHMETO Ce BKJIOYBA KaTo pa3xoa B OTyeT 3a nevanbarta
unn 3arybaTta u agpyrus sceobxsaTeH A0Xoa.

KoraTto 3aryb6aTa oT o6e3ueHka BNOC/IeACTBUE Ce Bb3CTaHOBU, MPEHOCHAaTa CTOMHOCT Ha aKTMBa
ce yBenunyaBa A0 npeusyuncsieHaTa Bb3CTaHOBMMA CTOMHOCT, Taka ye yBenmyeHaTa npeHocHa
CTOMHOCT Aa He HaaBuwaBa CTOMHOCTTA, KOSATO 6mu 6una onpeaeneHa, ako He e 6buna npusHaTa
3aryba ot obe3ueHKa Ha akTMBa B NpeaxOoAHUN FrOANHW.

Bb3cTaHoBsIBaHETO Ha 3aryba oT obe3ueHka ce npM3HaBa KaTo NpMX04 BeaHara, OCBEH ako
CbOTBETHUAT aKTMB € OTYETEH MO NpeoLeHeHa CTOMHOCT, B KOMTO ciiydyan 3arybaTa oT obe3ueHka
€ 3a CMeTKa Ha NpeoueHbYHUS pe3eps.

BanaHcoBaTa CTOMHOCT Ha HeTekywnTte aktnem kbM 30.06.2025 r. e 51 677 xun. ns..

11.0nucaHmMe Ha cueToBOAHATa MOJINTUKA 3a HEMaTepuasiHUTe aKTUBU, Pas/InNiHU OT
penytayusaTa

HeMaTepuanHuTe akTnBmn I'IpMLI,O6VITVI OT APYXECTBOTO U NMMalLlN OrpaHN4Y€eH CpoK Ha U3MNoja3BaHeE,
ce oTyuTaT No Moaen “ueHa Ha I'IpVID,O6VIBaHE", HaMaJZieHa C HaTpynaHaTa aMOopTuU3auunusa 1
HaAaTpyrnaHUTeE 3aFY6VI oT obe3ueHka. LleHaTa Ha I'IpMLI,O6MBaHe npeancTtaB/idBa CnpaBeasinBaTa
CTOMHOCT Ha CbOTBETHUS aKTUB KbM AaTaTa Ha I'IDMLI,O6MBaHe M BKJTIOYBaA MOKYyrMHaTa CTOMHOCT U
BCUYKU APYTN NPEKN pa3Xoan Mo cAesiKaTa.

B opyXXeCcTBOTO Cce npwuiara JIMHeeH MeTo Ha aMopTU3aLng Ha HeMaTepuanHuTe akTUBK Nnpwu
onpeaesneH noaeseH XUBoT oT 2 40 7 T.

BanaHcoBaTa CTOMHOCT Ha HeMaTepuasiHUTE aKTUBU NOANEXMN Ha npernes 3a obesueHka, KoraTo
ca Hanuue cbbuTusa, namn NnpomMenun B obcTtosTencrearta, KoMTo noco4vsaT, Ye 6anaHcoBaTta
CTOMHOCT 61 Morna ga HaasuwaBa Bb3CTaHOBMMAaTa MM CTOMHOCT. Toraesa obe3ueHkaTa ce
BK/IHOUBA KaTo pa3xog B OTueT 3a nevyanbaTta wnm 3arybata n apyrma sceobxsaTeH A0OXO0A4.

MpueT e CTOMHOCTEH Npar Ha cblwecTeseHocT 700 NB. 3a BCeKM AbIrOTPAaeH HeEMaTepmnaneH akTmB.
BanaHcoBaTa ctonHocT Ha [HA kbM 30.06.2025 r. e O nB.

12.0nucaHue Ha cyeTOBOAHATa MNMOJIMTUKA 3a OLEeHABaHETO Ha MaTepuasHuTe 3anacum

CebecTOMHOCTTa Ha MaTepuanHUTe 3anacu npeacTas/siBa CyMaTa OT BCMYKM pa3xoam no
3aKynyBaHeTo, npepaboTkaTta, KakTo U Apyrn pa3xoan, HanpaBeHM BbB BPb3Ka C AOCTaBSHETO
UM 40 onpeaesneHoTo MM MEeCTOMOIOXKEHME M NoAroToBKaTa MM 3a ynoTtpeba.

HeTHaTa peanu3npyeMa CTOMHOCT e o4akBaHaTa NpodaXxHa LieHa B HopMasiHa 6usHec cpeaa,
HaMalleHa C o4YaKBaHWUTE pas3xoAu 3a AOBbPLUMTENHN AEMHOCTU U pasxoanTe no npoaaxk6ata. T
ce onpenens Ha 6a3a Npoy4yBaHMs Ha nasapa M eKcrnepTHa OUeHKa.
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MaTepuanHuTe 3anacu ce oueHsBaT No No-HUCKaTa CTOMHOCTHA OLEHKa OT cebeCToOMHOCTTa U
HeTHaTa peann3npyema CTOMHOCT.

CebecToMHOCTTa Ha rotoeaTa NpoayKkuus (Ha U3BbpLUEHUTE yCiyrn) ce dopMmmpa oT npekuTte
pa3xoau 3a matepuanu, Tpy4a U OCUIYPOBKMW, BbHLUHU YCYyT1, MPOMEHSIMBU N NOCTOSAHHU
06WoNpon3BOACTBEHM pa3Xoan U Apyru.

PasnpeneneHMeTo Ha NpPOMEHAMBUTE 06LLONPON3BOACTBEHM pa3xXoam B cebeCToOMHOCTTa Ha

npoaykuusaTa (ycnyrute) ce usBbpluBa Ha 6asa npekunsa Tpya B OTAENHUTE BUAOBE U3Jenus
(ycnyrun). NoctosiHHUTe 06W0NpoOM3BOACTBEHN pa3xoamn ce pasnpenensaT Ha paunoHanHa m
NOCTOSIHHA OCHOBaA.

OueHkaTa Ha MaTepuanHUTe 3anacu Npm TAXHOTO U3NMUCBaHE Ce N3BbpLUBA NO CpeAHO-NpeTerneHa
CTOMHOCT.

13.0nucaHune Ha cyeToBOAHATA NOJIMTUKA 32 (PMHAHCOBUTE MHCTPYMEHTH

®UHAHCOB MHCTPYMEHT € BCEKM AOrOBOpP, KOWTO Nopa)kaa eAHOBPEMEHHO KakTo (DMHAHCOB aKTUB
B €1HO npeanpuaTre, Taka U MHAHCOB NacMB UM MHCTPYMEHT Ha COBCTBEHUS KanuTan B APYro
npeanpusiTme.

®OnHaHCOBUTE aKTUBU M NAaCUBU Ce Npu3HaBaT B OTyeTa 3a q)VIHaHCOBOTO CbCTOAHMNE, KOraTo U
caMo KoraTo [lpy>XeCcTBOTO CTaHe CTpaHa no A0roBOpPHUTE YC/10BMSA Ha MHCTPYMEHTA.
®OuHaHCOBUTE aKTUBKM ce oTnmceaT oT OTuyeTa 3a Cbl/IHaHCOBOTO CbCTOAHUE, CNnea KaTo
AOroBOpHUTE NpaBa 3a NoJsly4aBaHETO Ha NMapu4yHMU NOTOLUKMN Ca USTEKIUN NN aKTUBUTE Ca
MPEXBBPJIEHN U Tpchq)epr MM OTroBapd Ha U3NCKBaAHWATA 3a OTNUCBaAHE, Cbry1aCHO
n3nckBaHmaTa Ha MCC 9 ®OunHaHcoBuU UHCTPYMeHTU. PMHaAHCOBUTE NacuBK ce OTNMCBaT OT OTyeTa
3a CDVIHaHCOBOTO CbCTOAHME, KOMATO U CaMO KOrato Ca noraCceHu — T1.€. 3aAbJ/IXKEHUETO,
onpeaeneHo B A40roeopa € otnaaHano, aHysimpaHO UK CPOKbT MY € U3TEKDBII.

Mpy NbpBOHA4YaNHOTO UM Npu3HaBaHe hUHAHCOBUTE aKTUBKM (MacuBK) ce oLeHsiBaT No
cnpasensinBa CTOMHOCT M BCMYKM pa3Xxoaun No caesnkaTta, B pe3ynTaT Ha KOSITO Bb3HMKBAT
¢durHaHcoBUTe akTMBKU (NacmBKn), C U3KIOYEHME HA PUHAHCOBUTE aKTMBKM (NacmMBK), OTYUTAHM NO
cnpaseanmea CTOMHOCT B nevanbata nnu 3arybaTa.

3a uenuTe Ha NocneaBaLlOTO OLeHsIBaHe, B CbOTBETCTBME C n3nckBaHuaTa Ha MCC 9 duHaHcoBM
MHCTPYMeHTH, [pyXeCcTBOTO Knacnpuumpa guUHaHCOBUTE aKTUBU U MACUBU B CnegHUTe
KaTeropmu: B3eMaHuns n GMHAHCOBM NAaCMBM OL,EHEHU MO aMOpPTM3NpPaHa CTOMHOCT.
KnacnduumpaHeTo B CbOTBETHATa KaTeropusi 3aB1UCKU OT LesTa U CPOYHOCTTA, C KOSITO € CKtoYeH
CbOTBETHNA AOIrOBOP.

Knacndukauma Ha dmHaHCcoBMUTE aKTUBU U puHaAHCOBUTe nacmeu Knacudunkauyms Ha
(nHaHCOBUTE aKTMBU - KaTeropum

Knacudukaumsta Ha pMHAHCOBUTE aKTUBM Ce M3BbPLUBA B MOMEHTA Ha MbpPBOHAYaNIHOTO
npu3HaBaHe - KOraTto NpeanpusiTUETO CTaHe 3a MbPBU MbT CTpaHa Mo AOrOBOPHUTE YCNOBUS Ha
WMHCTPYMEHTa

OcHoBHUTE (haKTopu 3a KacudunkaumsTa no Kateropmm ca:
e a) busHec MoaenbT Ha NpeanpuATMETO 3a ynpasseHne Ha HGUHAHCOBUSA aKTuUB;
e 6) xapakTepucTmkaTa Ha AOFOBOPHUTE MapuUyHU NOTOLMU OT MHCTPYMEHTA;
e B) BUA Ha GMHAHCOBUSA aKTUB.

Kareropuun cobmHaHcoBu aktusmu cnopeg MC®O 9

1.JbAroBu MHCTPYMEHTU MO aMOpPTU3NPaHa CTOMHOCT.
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TyK ce OTHacaT AbNrOBU MHCTPYMEHTU (TbProBCKU M APYrYM B3EMaHMUs C IOFOBOPEH XapaKTep,
npeaoCTaBeHM KpeauTn, CPOYHM AENO3UTK, canda no TeKyLlmn 6aHKOBN CMETKU, NpUAoBUTH
KopriopaTuBHu obnuraummn, ALK, B3eMaHUa N0 TbproBCKM MOAUUN U AP.), KOUTO OTroBapsAT Ha
ABE U3NUCKBaHUA:

e a) 6busHec Mmoaen: MdMHAHCOBUTE aKTUBU CE M3MNON3BAT NpU BU3HEC MoAEN, YNATO Len e
aKTUBUTE Aa 6bAAT AbpXaHW, 3a Aa ce cbbepaT AOroBOPHUTE NapUYHKU NOTOLM;

e 06) xapakTepucTnka Ha AOrOBOPHUTE NAPUYHKN NOTOLUM: MAapUYHUTE NOTOLUMU OT UHCTPYMEHTa
npeacTtaBnsBaT e4MHCTBEHO NaalWaHnsa No rlasHMUaTa U TMXBU BbpXy HernoraceHaTa cyma
Ha rnasHMuUaTa (ToBa M3MCKBaHE € BbB BPb3Ka C Bb3MOXHOCTTa Aa ce npwiara MeToabT Ha
edekTMBHaATa NMXBa).

2.0bNroBmn MHCTPYMEHTU MO CnpaBeasiMBa CTOMHOCT nNpe3 Apyr BceobxsaTeH Aoxoa (¢
npeknacudukauma B nedanbata unm 3arybarta).

TyK ce OTHaCST MHCTPYMEHTU, YNNTO BM3HEC MOAEN € KaKTO Aa Ce AbpXaT aKTUBUTE C Les
cbbupaHe Ha AOroBOPHUTE MapuyHM NOTOLM, Taka M 3a Npoaaxbu, korato ce Hanoxu (1 aBeTe
Ca OCHOBHM Lenu Ha busHec Moaena). M 3a Ta3m KaTeropumsi BaXu CbLOTO U3NCKBAHE Mo
OTHOLUEHME Ha XapaKTepucTMKaTa Ha AOrOBOPHUTE NMapUYHM NOTOLM, KaKTo no- rope. CbLo Taka
N 3a TAX NpuUXoanTe OT JINXBU CrieaBa Aa Ce Npu3HaBaT B pa3Mep Ha eheKTUBHUS NTUXBEH
npouLeHT (KaKTo Npu OTYMTaAHE MO aMopTU3MpaHa CTOMHOCT)

3.Kanutanosu MHCTPYMEHTU MO CnpaBeanMBa CTOMHOCT npe3 Apyr BceobxsaTeH aoxon (6e3
npeknacugukaumns B nedanbarta wnm 3arybaTta).

4.®MHAHCOBU aKTUBW (Ab/FOBU MHCTPYMEHTU, KanuTasoBu MHCTPYMEHTU U AepUBATMBM) MO
crnpaseasinBa CTOMHOCT npe3 neyanbata unv 3arybaTa.

OueHka Ha 6usHec mogena

e busHec MoaenbT € HAaUYMHDBT, N0 KONTO npegnpuatTueTo ynpasnsasa ceomte ®A, na reHepupa
napmyHn NOTOLUN — 4YpeE3 c*b6mpaHe Ha AOroBOPHUTE NapunyHM NOTOLUMN, rlpo,qa>|<6a Ha
CDVIHaHCOBVITe dKTnBU, NN N ABETE.

e l3BbpluBa Ce Ha 6azaTta Ha 6usHec moaena, onpeneneH oT KN4YoBUA pbKOBOAEH NEPCOHAN
Ha NpeanpuaTneTo.

e bBusHec mogensT cneaBa Aa 6bae onpefesieH Ha HUBO, KOETO OTpa3siBa Ha4yMHa, NO KOMTO
ce ynpasngasaT GMHAHCOBUTE aKTMBM — Ha HUBO nopTdennn nnm nognoptdennu.

OCHOBHUTE eTanu Npu onpeaensaHeTo Ha 6usHec moaena ca cnegHuTe:

1.MoapaszaensHe no Heob6XoaMMOCT Ha PUHAHCOBUTE aKTUBU HA OTAENHU FPYNn UK
noptdennn cnopea HaudMHa, N0 KOMUTO Te ce ynpasnsiBar.

2.YCTaHOBsIBaHE Ha UenTa, KoSATO NpeanpusaTMEeTO M3MoJ3Ba B X04a Ha CBOSATA AENHOCT 3a
ynpasfieHMe Ha BCsSKa rpyna uau noptdenn.

3.Bb3 ocHOBa Ha uenTa Ha 6M3Hec Moaena KnacnmduumpaHe Ha BCsika rpyna mnm noptdenn
KaTo:

a) AbpXaHu 3a cbbMpaHe Ha AOrOBOPHUTE NMAapPUYHM MOTOLM; UK

6) AbpXXaHu 3a cbbupaHe Ha AOrOBOPHUTE NAPUYHM NOTOUM N AbpXaHu 3a npoaaxba Ha
aKTUBUTE; WK B) Apyra uen Ha 6usHec mogena (npogaxoéu).

BuaoBse 6M3Hec Mmoaenm 3a ynpassieHne Ha (hMHaAHCOBUTE aKTUBM:

ObprkaHu 3a cbbupaHe Ha AOrOBOPHUTE NapUYHM NOTOLM
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o OTHOLWIEHME Ha aKTMBUTE, KNacuduumpaHn KaTo Abp)KaHW 3a CbbupaHe Ha AOrOBOPHUTE
napuv4HM NOTOLM, NPeanpUATUETO MM OLEHSABA NO aMOPTM3NpPaHa CTOMHOCT.

KanuTanoBu MHCTPYMEHTU MO CnpaBeasiMBa CTOMHOCT npe3 neyanbaTta unu 3arybaTa

Ta3wn kaTeropus e ¢ NpaBo Ha HEOTMEHUM M360p caMo Npu NbPBOHAYASIHOTO MPU3HaBaHe U
MOXe Aa Ce NPUIoXKM 38 KOHKPETHU KannuTanoBu UHCTPYMEHTU (akuun), npu ycrosue ye
He ce AbpXXaT 3a TbpryBaHe (KnacudukauumaTa KaTto AbpXXaHu 3@ TbpryBaHe e C
npeaMMcTBO) He MoXe aa ce oTHecaT KbM Ta3wn KaTeropms akumu € npaso Ha BpblUaHe
(nnu akumn/panose, nopaxaawm 3aab/HKeHMe camo nNpu nukemaaumsa, cnopea MCC 32) w
AepuBaTuBH.

KanutanoBute MHCTPyMeHTH 6e3 LeHOBa KOTMPOBKA Ha aKTMBEH Ma3ap ce oueHsaBaT no
crnpaseannBa CTOMHOCT.

N3kntoueHne: B onpeaeneHu cnydam cnopea MCOO 9 Moxe fa ce U3nons3sa LeHaTa Ha
npuaobueaHe KaTo 3aMecTUTeNn Ha crnpaBeanmBaTa CTOMHOCT, aKo:

a) nHdbopMauuaTa 3a cnpaBeaMBaTa CTOMHOCT € HEA0CTaTbUyHO aKTyasiHa; Uin

6) Hanumue € WnpoK Anana3oH OT Bb3MOXXHU OLUEHKWN Ha CrnipaBeanBaTa CTOMHOCT U LeHaTa
Ha I'IpI/Iﬂ,O6VIBaHe e Han- npeacraBuTe/iIHaTa OLUEHKa B TO3UN AMNana30H

He ce OTHacAT KbM Tasu KaTeropusa:

e WHCTpYMEHTM C NpaBo Ha BpbluaHe (MM MHCTPYMEHTU, KOUTO HanaraTt Ha
NpeanpusTUETO 3a4b/HKEHMETO Aa NPeAOCTaBM Ha Apyra CTpaHa NponopuUuoHaneH
ASNT OT HETHUTE aKTUBM Ha NpeanpusaTUETo caMmo Npu nukemuaaums crnopen MCC 32
®OUHAHCOBU UHCTPYMEHTH).

e [epuatmeu. Cnopea MCOO 9 BCUUKM AepuBaATUBK Ce NPUEMAT KaTo AbpXKaHU 3a
TbpryBaHe (OCBEH aKO He Ce M3MOJ3BaT KaTo XeAXXMpalUun MHCTPYMEHTU Npu
CYETOBOAHOTO OTYUTAHE Ha XEAXKMPAHETO).

Bcuukun octaHanm CbVIHaHCOBVI dKTUBU N3BbH TE3N, KJ'IaCMdDVILl,VIpaHVI KaTo oueHAaBaHU Mo
dMOpPTU3NpaHa CTOMHOCT 1AM no cnpaBseannea CTOMHOCT B apyr Bceob6xBaTeH noxoa, Aa ce
oLEeHABAT MO CripaBeainBa CTOMHOCT npes neyan6ata unu 3ary6aTa

®OMHAHCOBU aKTUBUM MO cnpaBensiMBa CTOMHOCT Npe3 neyanbaTta nnu 3ary6aTa

B KOHTeKkcTa Ha u3anckBaHmaTa Ha MCOO 9 Ta3u KaTeropmsa MMa Tpu nogKkaTeropmm, KaTo
nocneaHaTta € C OCTaTb4€H XapaKTep.

a) GUMHAHCOBM aKTMBW, AbPXXaHW 3a TbpryBaHe ;

6) dMHaAHCOBKM aKTUBU, 3@ KOUTO NpeanpuaTneTo e n3bpano NpaBoOTO 3a OLEHsABaHe Mo
crnpaseanmea CTOMHOCT npe3 nevyanbaTta nnu 3arybata (,npaBo Ha n3bop 3a oueHsaBaHe No
crnpaseanmeaTa CTOMHOCT npe3 nedanbaTta nnu 3arybarta”);

B) 3a4BbJ/IKUTENHO OLEeHsBaHM No crpaBeanmea CTOMHOCT npe3 nevanbarta wnum 3arybara -
(nHaHCOBM aKTMBUN, HEOTHECEHWN KbM OCTaHaNUTe KaTeropuu:

e [bJITOBN MHCTPYMEHTU, KOUTO HE OTFrOBApPST HAa U3NCKBAHUSATA 3@ OLEeHsiBaHe no
aMopTU3npaHa CTOMHOCT UK MO cnpaBensinBa CTOMHOCT npe3 Apyr BceobxBaTeH
Aoxoa;

e KanuTasioBM MHCTPYMEHTU, 3@ KOUTO NpeanpusaTUETO He e n3bpasio NpaBoTo 3a
oLleHsIBaHEe Mo cnpaBeasiBa CTOMHOCT Nnpe3 Apyr BceobxBaTeH A0OX0A

Knacudukauymsata Ha HGUHAHCOBUTE NacmBMU:

a) OLeHABaHM Mo aMOpPTMU3UPaHA CTOMHOCT; U
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6) oueHaBaHM NO cnpaBeasiMBa CTOMHOCT nNpe3 nedanbarta wnu 3arybaTa, B T.4. AbpXXaHU 3a
TbpryBaHe u onpeaeneHn 3a oueHsaBaHe no cnpaBeasiuBa CTOMHOCT npes3 nedanbata mnum
3arybaTa

14.0nucaHve Ha cyeToBOoAHAaTa NOJIMTUKA 3a 3aeMUTE U B3eMaHuATa

B3emMaHusTa ca HeaepnBaTUBHM (PUHAHCOBU aKTUBMU C PUKCUPAHU WU ONpeaesiuMu CpOKOBe 3a
ypexzaaHe, KOUTO He Ce KOTUpAT Ha akTMBeH nasap. B OtyeTa 3a GMHAHCOBOTO CbCTOSAHME Ha
[py>XeCcTBOTO aKTMBUTE OT Ta3u KaTteropms ca npeacrtaBeHn KaTo "TbproBCKM U ApYyrv B3eMaHuUs
N NapuyHu cpeactea”.

Kbm 30.06.2025 r. Hetekywmte B3emaHus ca B pa3sMmep Ha 0 xun. n..

14.1.0nucaHme Ha cyeToBOAHAaTa NOJINTUKA 3a TbProBCKUTE U ApYyruTe B3eMaHuUA

TbproBCKMUTE B3EMaHUA Ce NpeacTaBsAT U OTYMTAT NO CTOMHOCTTa HA OPUIrMHaNHO n3gaaeHaTta
¢dakTypa, HamaneHa c pa3Mepa Ha obe3ueHKkaTa 3a HeCbbupaemu cymu. MNMpmubnusntenHaTta
OLEeHKa 3@ CbMHUTENHU U HeCbOMpaeMn B3eMaHMs ce NpaBu, KoraTto 3a cbbupaemMocTTa Ha usnaTa
CyMa CblUeCTBYBa BMCOKA HECUIYPHOCT. HecbbrnpaemuTte B3eMaHus ce obe3sueHsaBaT n3usno,
KoraTto ToBa 06CTOATENCTBO Ce YyCTaHOBWU. HecbbrnpaemuTe B3eMaHuMs ce OTNMCBaT, KoOraTo ce
YCTaHOBSAT NpaBHM OCHOBAHUS 3a TOBa, WX AaZleHO TbProBCKO B3eMaHe Ce MpeLeHn KaTo
Hanb/IHO HeCcbbupaemo.

M3nmnceaHeTo CcTaBa 3a CMeTKa Ha CbOpMMpaHMFI KOPEKTUB, a Npn nunca Ha TaKbB, pa3xoabT Ce
BMMCBa B OTYEeTa 3a nevyanbata unau 3ary6aTa n apyruma BCceob6xBaTeH A0X0A.

B3eMaHuATa B IeBa ca OLEHEHWN NO CTOMHOCTTA NPU TAXHOTO Bb3HMKBAHE, a Te3n AEHOMUHUPAHU
B UyXAeCTpaHHa BanyTta — No 3akauntenHusa Kkypc Ha BHB kbM 30 toHM 2025 r., u ca HaManeHu
CbC CTOMHOCTTa Ha Npu3HaTaTa obe3ueHKa Ha TpyAHO cbbupaeMmn n Hecbbupaemun B3eMaHus.
Mpernea Ha B3eMaHUATa 3a obe3leHKa ce U3BbpLuBa OT

pPbKOBOACTBOTO Ha [Ipy>KeCTBOTO B Kpas Ha BCSAKA rognMHa U ako MMa MHAMKauMK 3a noaobHa
obe3ueHka, 3aryburte ce HaumcnasaT B OTyeT 3a nevanbata unum 3arybaTta n gpyrmua sceobxsateH
aoxon. 3arybaTa oT obe3ueHKa ce HaumcnsiBa B C/lydan, ye CbluecTByBaT 06eKTUBHU
AOKa3aTeNcTBa KaTo HanpmuMmep 3HauYnTeNHU GUHAHCOBM 3aTPYAHEHNSA HA ONTbXXHUKA, BEPOSATHOCT
ONMBbXHUKDBT Aa n3nagHe B nMkBnagaumns v apyrm. ObesueHkaTa e nauucneHa Ha 6a3a Bb3pacTos
aHanu3 Ha B3eMaHudaTa OT AaTaTa Ha nagexa Ao 30 toHu 2025 rognHa, KaTto ca NpuioXeHu
cneaHUTE NPOLEHTU:

Cpok Ha Bb3HMKBaHe Hag 90 gHn - 25%
Cpok Ha Bb3HMKBaHe Hag 180 gHu - 50%
Cpok Ha Bb3HMKBaHe Hag 270 aHu - 75%

Cpok Ha Bb3HMKBaHe Hag 360 gHu - 100%

TekywmnTte /KpaTKOCPOUYHW/ B3EMaHUS He ce aMopTmu3npar.

Mpe3 2025 r. He ca oTyeTeHU 3arybu oT obe3ueHKa Ha NPOCPOYEHM B3EMaHUS.

15.NMapnyHu cpeacrsa U NnapuvyHN eKBUBaJZIEHTU

MapnyHNTEe cpencTBa BKIIOUBAT KAaCOBUTE HAMIMYHOCTM U pasniallaTesiIHuTe CMEeTKU, Apyru
BMCOKOJIMKBUAHWN KPATKOCPOUYHM MHBECTULMMN C Nadex A0 3 Meceua, KakTo u 6aHKOBM
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oBbpapadTn. B OTyeTa 3a GUHAHCOBOTO CbCTOSAHUE OBbpApadTUTE Ce BKAKYBAT KaTo
KpaTKOCPO4YHO 3a4b/KEHNE B KAaTeropmsaTa Ha KpaTKOCPOYHUTE 3aeMu. JlInxsute no
npenocTaBeHN KPaTKOCPOUYHW KpeauTu ca BKKOYEHM KaTo NMpUXoam OT onepaTuBHA AEeNHOCT.
MapunyHUTe CpeacTBa B sieBa Ca OLEHEeHM Mo HOMWMHANHaTa UM CTOMHOCT, @ NapuU4yHUTE CPeacTBa,
OEHOMUHMPAHU B YyXAeCTpaHHa BanyTa — no 3ak4uutesiHma kypc Ha BHB kbm 30 roHn 2025 T.

3a uenunTte Ha cbCTaBsaHeTo Ha OTyeTa 3a NapUYHUA NMOTOK NapuUTe U NApPUYHUTE eKBMBANIEHTU Ca
npeacTtaBeHn KaTto He 6/10KknpaHu napu B 6aHKM 1 B Kaca. 3a uenute Ha OT4yeTa 3a napuyHus
MOTOK NapuU4yHUTE CpeAcTBa BK/IKOUYBAT KACOBUTE HAJIMYHOCTU U pa3niallaTenlHnuTe CMeTKH, a
napuvyHUTE eKBUBANIEHTU - KPAaTKOCPOYHUTE AeN03UTU B BAHKKU, YNATO OpUTrMHANIEH MaTypuUTeT e
rno-mManbK oT 3 Meceua. OTYETHLT 3a MapuyHMTE NOTOUM 3a Nepnoaa e U3roTBeH Mo nNpekns MeToa,
CbrflacHo U3nUCKBaHuUATa Ha MCC 7.

3a uenute Ha usrotTesaHeTo Ha OTyeTa 3a napuyHmUTE NOTOLN:

e MJawaHuMsaTa 3a JIMXBM MO NONIyYEHU 3aEMU Ce BK/IKOYBAT B NAapUYHUTE NOTOUM OT
¢dunHaHCcoOBa AEMNHOCT;

e MapW4HUTE MOTOUM, CBbP3aHM C NONyYeHU KpeanTun (rnaBHMLM), Ce BKIOYBAT KaTo
napu4yHM NOTOUM M3MNON3BaHN 3a pMHaHCOBa AENHOCT;

e MAapUYHUTE MOCTBLIJIEHUS OT KJIMEHTU U NAPUYHUTE NaWaHNA KbM AOCTaBYMLM Ca
npeacrtaBeHn 6pyTHo, ¢ BkatodeH 44C (20%);

e nnateHmat OAAC no NOKYyNKM Ha AbAroTpamHM aKTUBK Ce NOoCo4YBa KaTo “Apyrn NOCTbNIeHus
(nnawaHusa)”, HETHO KbM NapUYHUTE NOTOUM OT onepaTMBHa AEMHOCT, AOKONKOTO TOM
y4yacTBa M Ce Bb3CTaHOBSIBA 3ae4HO W B ONepaTUBHUTE NOTOLM Ha APYXXECTBOTO 3a
CbOTBETHUSA Nepuog (Mecel,).

16.0nucaHme Ha cyeToBOoAHAaTa NOJIMTUKA 3a obe3ueHkaTa Ha CbMHaHCOBMTe dKTUBM

KbM gataTta Ha U3rotegHe Ha dDMHaHCOBVITe oT4yeTn PbKOBOACTBOTO Ha [py>XeCTBOTO npasu
npeueHKa Aanun CbLLECTBYBAT 06eKkTMBHMN nHankaumm 3a obesueHka Ha BCUYKMK CbVIHaHCOBVITe
dKTNBU C N3KNKOYEHNE Ha dDMHaHCOBVITe dKTMBU OTYUTAHWN MO CnpaBeasinBa CTOMHOCT B ne4yanbaTta
7 3ary6aTa. ®UHAHCOB aKTUB Cce cymTa 3a obe3ueHeH caMo Toraea, KoraTo CbLUECTBYBAT
o06eKkTMBHM AOoKa3aTencTea, yYe B pe3ynTaTt Ha €AHO NN NOBEYE cbbuTNA, HacTbLNUNK cneg
MbpBOHAYA/IHOTO MY NMpU3HaBaHE, O4aKBaAHUTE NMapuMyHM NOTOLUKM Ca HaManesnn.

3arybaTa ot obe3ueHKa Ha B3eMaHusl, OTYMTAHN NO aMOpPTU3MpPaAHA CTOMHOCT, Ce U34YnCsSBa KaTo
pasnuka mexay 6anaHcoBaTa CTOMHOCT M ceraliHaTa CTOMHOCT Ha NPOrHo3mpaHuTe 6bvaeLm
Napu4yHW NOTOUMN, ANCKOHTMPAHN NO opurnHaneH edekTMBeH NMxXBEH npoueHT. 3arybarta ot
obe3ueHka ce npusHaea B OT4yeT 3a neyanbaTta unm 3arybarta un Apyrua sceobxsaTeH AoxoAa. Ta
Ce Bb3CTaHOBSABA, ako NOCNeABaLl0TO yBe/MYeHMe Ha Bb3CTaHOBMMaTa CTOMHOCT MOXe 06eKTUBHO
Aa 6bae 06BBLP3aHO C HaAcTbNBaHe Ha CbbuTMe cnep gartarta, Ha KoATO e buna npusHaTa
obe3ueHkaTa.

Mpu oueHKaTa Ha CbbMpaeMoCTTa Ha B3eMaHUATa PbKOBOACTBOTO Npunara CleaHuTe Kputepun:

e 33 B3eMaHMusATa OT CBbp3aHu aMua — pPbKOBOACTBOTO NpPaBM aHaNM3 Ha usaaTa ekcnosmums
OT BCAKO CBbP3aHO /Mue C orne rnpeueHka Ha peasiHaTa Bb3MOXHOCT 3a CbOMpaHeTo uM.
Mpu HaNn4YmMe Ha HeECUrypHOCT OTHOCHO CbbupaeMoCTTa Ha B3eMaHUAaTa ce npaBu NpeueHkKa
KakBa 4yacT oT Tax e obe3neyeHa (3anor, nnoTeka) v No TO3M HaAYUH € rapaHTupaHa
cbbupaemoctTa UM (4Ypes 6baeLllo peanusnpaHe Ha obesneyeHneTo).

e 33 B3eMaHuATa OT APYrM KOHTpAreHTn — npocpovyeHuTe B3eMaHma Haa 360 gHu ce TpeTtupar
KaTo HeCcbbupaemun n ce obesueHsaBaT U3UAN0, LOKOAKOTO Ce NpeueHsaBa, Yye e Hanuue
BMCOKa HECUTYPHOCT 3a TSXHOTO cbbupaHe B 6baelue.
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17.0nucaHme Ha cyeToBOoAHaTa NOJIMTUKA 3a (pHAHCOBUTE NacUBU

Cnea nbpBOHAYaiHOTO UM NpuU3HaBaHe [py>XeCTBOTO OueHsiBa BCUYKM DMHAHCOBM NAacuBm Mno
aMopTU3MpaHa CTOMHOCT C U3KJIIOYEHNE Ha: PUHAHCOBUTE NacMBM, OTYUTAHWU NO CnpaBeannBea
CTOMHOCT B nevyanbaTta wnu 3arybaTta; puUHAHCOBUTE NAaCMBU, Bb3HUKHANKN, KOraTo
NpexXBbpASHETO Ha aKTUB He OTroBaps Ha yCNoBMSATa 3a OTNUCBAHE; AOroBopu 3a puHAHCOBA
rapaHuus, aHraXXMeHTU 3a NpeaocTaBsHe Ha KpeauT C IMXBEH MPOLEHT, NO-HUCBLK OT NasapHus.
B OTuyeTa 3a PMHAHCOBOTO CbCTOSIHME Ha [pYy>XeCTBOTO TE3M NacuBKM Ca NpeAcTaBeHU KaTo
TbProBCKM U APYTN 3a4b/HKEHUS N 3a4b/KEHUS MO JINXBEHU 3aeMMU.

TbproBCKM U Apyrv 3aagb/HXKeHuns

TbproBCKUTE U APYrY 3a4b/IHKEHUS Ca OTPA3eHN MO HOMMHANMIHA CTOMHOCT. B cnyyanTte Ha
pa3CcpoYeHM NiawaHns Hag 0bnYanHUa KpeauTeH CpoK, MpM KOUTO He € NpeaBUAEHO
AOMB/IHUTENHO MalaHe Ha NMXBa WK nxBaTa 3HAaYMTENHO Ce pa3findyaBa oT 0buyaliHus
nasapeH JIMXBEH MPOLLEHT, 3aAb/IKEHMSITA Ce OLEHSIBAT MbpBOHAYasIHO NO TAXHaTa ChpaBeasiMBa
CTOMHOCT, a nocseaBaLo — No aMopTU3npaHa CTOMHOCT, cnej npucnajaHe Ha MHKoprnopupaHaTa
B TSAXHaTa HOMMHaNHa CTOMHOCT /INXBa, onpeAesieHa Nno MetToAaa Ha edeKTMBHaTa JInxea.

JinxBeHu 3aemMu

MbpBOHAYaNHO IMXBEHUTE 3aEMU Ce OLEHABAT Mo CrnpaBeasinBaTta CTOMHOCT Ha MOoNy4YeHuTe
punHaHCcoBKM cpeacTBa, a BNOCNEACTBME MO aMOpTM3MpaHa CTOMHOCT Ype3 U3MNos3BaHEeTO Ha

e eKTUBEH NIMXBEH NPOLEHT, KOUTO Nopaan ecTecTBOTO Ha AOroBOpmTE CbBMNaga C AOrOBOPEHUS
NMXBEH NpoueHT. AMOpTU3MpaHaTa CTOMHOCT Ce M34YNCNABa KaTo Ca B3eTu NpeaBua BCUYKMK
BMAOBE TAaKCU, KOMUCUOHHU U APYTM pa3xoan acoummpanm c Tesun 3aemu. Nevanbute mn 3arybute
ce npusHasaTt B OTueT 3a nevanbarta nnu 3arybata n agpyrmsa BceobxBaTeH AOXO0A KaTo
“tnHaHCcoBM Npuxoan/ pa3xoam HETHO” Npe3 nepuoaa Ha aMopTU3auus, C U3KTOYEHME Ha
pasxoauTe No 3aeMu, KOMTO MOraT NpPsSiKO Aa Ce OTHecaT KbM NpnaobmnBaHeTo, CTPOUTENCTBOTO
WIN NPON3BOACTBOTO Ha €AMH aKTUMB M Ce KanuTanusunpaTt B cebeCTOMHOCTTa Ha TO3W aKTUB.

JlnxseHnTe 3aeMu ce KJ'IaCVICbVILl,VIpaT KaToO TEKYLWN, KoraTto cneaBa aa 6baat YPEAEHUN B paMKUTE
Ha ABaHAAECET MeCeua OT Kpad Ha OTYHETHUA Nepunoa.

18.0nucaHue Ha cyeToBOoAHAaTa NOJIMTUKA 3a UsfaAeHus Kanutan

OCHOBHUSAT KanuTan e NpeacTaBeH Mo HOMMHAHaTa CTOMHOCT Ha M34aAeHUTe U NaTeHn akuuu.
AKLMNOHEPHUAT KanuTan Ha [py>XeCcTBOTO € NpeACTaBeH Mo UCTOpMYECKa LieHa B IEHS Ha
peructpupaHeTo My. O6MKHOBEHUTE akuMn ce knacuduumnpaTt KaTo KanuTan. MNpueunerMpoBaHuTe
aKLUMKM CbC 3aab/HKeHMe 3a 06paTHO U3KYyMNyBaHe ce knacuduumpaT KaTo nacueu.

PasxoauTe No eMUCUS Ha HOBM aKLMM, KOUTO Ca NMPSIKO CBbpP3aHU C Hesl, Cce OTYNTAT B COBCTBEHUS
KanuTan KaTo HaManeHue Ha MOCTbM/IEHMATa OT EMUCUATA, KaTo ce enMMUHMpa edekTa Ha
JaHbUMTE BbpXYy A0X0AA.

KoraTo Apy»>eCcTBOTO M3KynyBa CO6CTBEHM aKLMK, NaaTeHaTa CyMa, BKAOYBALLA U CbOTBETHUTE
NPSIKO CBbpP3aHW AOMb/IHUTENHN pa3xoan, (HeTupaHa c edekTa Ha AaHbLUMTE BbpXy A0X04a), ce
n3BaXkZa oT NpuUHaaexalwms Ha cobcTBeHMUUTE Ha [py>XXeCcTBOTO KanuTtasn, AoKaTo ob6paTHO
N3KYMEHUTE aKLUuMM He ce 06e3cunaT, npoaaaaTt unn npensaanaT. Korato Te3m akumum rno-KbCcHO
ce npoAanaT v NpensaanaaTt, BCEKU NPUXoA, HETUPAH C NPSAKO CBbpP3aHUTE AOMbHUTENHN
pa3xoan Mo TpaH3aKUMsATa U CbOTBETHUS AaHbuyeH edeKkT, ce BKYBa B KanuTana,
npuHaanexatl Ha cob6cTBeHuUnTE Ha [pyXXecTBoToO.

CbrnacHo n3ncKkBaHUSATa Ha TbproBCKUA 3aKOH M YcTaBa [py>XeCcTBOTO € ANbXHO Aa popMupa
3aKkoHoB pe3eps /"®oHA Pe3epBer”/, KaTo M3TOYHMUM Ha dpoHaa moraTt Aa 6vaar:

e Hal-Manko eaHa aeceta oT ne4danbaTa, KOATO Ce OTAENSA AOKATO cpeacTBaTa BbB poHaa
OOCTUIrHaT e€Ha AeCeTa 4YacT OT aKUMOHEPHUS KanuTan Uan no-roansimMa 4acTt, No peLlleHune
Ha o6LWwoTo cbbpaHue;
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e CpeacTBaTa, NOJYYEHU Ha4 HOMMHANHATA CTOMHOCT Ha aKUMUTE Npu M3gaBaHETO UM
(npeMneH peseps);

e CyMaTa Ha AOMbJIHUTENHUTE MNlalllaHNA, KOUTO NpPpaBAT aKUMOHEPUTE CpeLly
npeaocrtaBeHNTE MM NpeanmMcTBa 3a aKUMNTE,

e [pPYrn U3TOYHWUUM, NpeaBuaeHn no peweHue Ha O6woTo cbbpaHue.

CpeacteaTa o1 “"®oHA Pe3epBeH” MoraT Aa ce u3noa3BaT camMo 3a NOKpUBaAHe Ha rogumuwHaTta
3aryba un Ha 3arybu oT npeaxoaHun roanHun. Korato cpeacrsaTta BbB pOHAA AOCTUMHAT
onpeaeneHuns B yCTaBa MMHUMaJEH pa3Mep, cpeacTBaTa Haj Ta3n cyMa moraTt aa 6baar
M3MN0sI3BaHM 3a yBeNiM4YaBaHe Ha aKUMOHEPHUS KanuTall.

MpeoueHbYHUAT pe3epB ce popMupa OT NOSIOXKUTENHATa pa3finka Mexay npeHoCHaTa CTOMHOCT Ha
UMOTUTE, MalIMHUTE N 060pYyABAHETO U TEXHUTE CNpaBeaAMBM CTOMHOCTU KbM AATUTE Ha
M3BbpLIBaHe Ha NpeoueHKknTe. EQeKkTbT Ha OTCpOYEeHUTE AaHbUM BbPXY NpPeoLUeHbYHUS pe3eps e
OTpa3eH AMPEKTHO 3a CMEeTKa Ha To3W pe3epB. [peoueHbYHUSAT pe3epB Ce NPeXBbp/is KbM
“HaTpynaHun ne4yanbu”, Korato akTMBUTE HaMNyCHAT NAaTPUMOHMYMaA Ha APYXECTBOTO.

19.0nucaHMe Ha cyeToBOoAHATa MNOJIMTUKA 3a AO0XOAUTE Ha HaeTuTe anua

npaBI/ITeJ'ICTBOTO Ha Peny6nvn<a 5bnrapm| HOCWK OTrOBOPHOCTTA 3a OCUTYPABAHETO Ha NEHCUU NO
nJ1aHOBE 3a ,D,ed)VIHVIpaHVI NMEHCMOHHU BHOCKMN. Pa3xoamnTe no aHra)x MuMeHTa Ha I,£|,|Z)Y)KECTBOTO Aa
npepeXxXjga BHOCKKM MO TE3U NJiaHOBE CeE NpuU3HaBaT B neyanb6aTta nnun 3ary6aTa B nepunoaa Ha
TAXHOTO Bb3HMKBAHE.

Apy>XecTBOTO NpM3HaBa KaTo 3agb/IKeHne HeUCKOHTMpPaHaTa CyMa Ha OUeHeHuUTe pa3xoau no
naaTeH rognweH oTnycK, o4akBaHU Aa 6baat 3annaTteHn Ha CNYXUTENUTE B 3aMdHA Ha Tpyda UM
3a USMUHaIN4g OTUHETEH NEPUNOA.

CbrnacHo Kogekca Ha Tpyaa, Apy>KecTBOTO MMa 3aA4b/IKEHUE 3a UsnnalaHe Ha o6e3leTeHmns Ha
CNYXUTENUTE NpU TAXHOTO NEHCUOHUPaHe, onpeaeneHn Ha 6asa Ha TPyAOBMS UM CTax,
Bb3pacTTa U KaTeropusita TpyAa. Tbil KaTo Te3n ob6e3LeTeHNs OTroBapsiT Ha ONpeaesieHMeTo 3a
APYrY ObJTOCPOYHN AoXoam cbrnacHo MCC 19 [loxoau Ha HaeTu Nuua U B CbOTBETCTBME C
M3NCKBaAHWUSTA Ha CblUMSA CTaHAapT, Jpy>XecTBOTO NpM3HaBa KaTo 3aAb/IKEHWe HacToswaTa
CTOMHOCT Ha obe3lleTeHunaTa. Bcnuku akTioepcky nevanbu n 3arybu 1 pasxoam 3a MUHanN Tpyaos
CTax ce npu3HaBaT He3abaBHO B nevyanbaTa unu 3arybaTa.

20. OnucaHue Ha cyeToBOoAHAaTa NMOJIMTUKA 3a NPOBU3NUTE

MpoBU3MK Cce NpuU3HaBaT, KOraTo APY>XXeCTBOTO MMa HACTOSILWO (KOHCTPYKTUBHO UIN NPaBHO)
3a4bJ/KEHNE B pe3ynTaT Ha MMUHaNo CbobUTUe, U e BEPOSITHO, Ye NMoracsiBaHeTo/ypexaaHeTo Ha
TOBa 3aAb/1)KEHME € CBbP3aHO C U3TMUYaHE Ha pecypcu. MpoBuanuTe ce oueHaBaT Ha 6a3a Hal-
AobpaTta npnbnusnTesHa npeLeHka Ha pbKOBOACTBOTO KbM Kpasi HA OTYETHUS Nepuoa 3a
pasxoauTe, Heob6XoAMMU 3a YPeXAaHETO Ha CbOTBETHOTO 3aAb/keHue. MpnbnusntenHaTta oueHka
ce ANCKOHTMpA, KOraTo NafeXbT Ha 3a4b/IKEHUETO € Ab/ITOCPOYEH.

MpoBM3nK ce Npu3HaBaT, KOraTto APY>XECTBOTO MMa CerawHo 3aab/mKeHne (MpaBHO unu
KOHCTPYKTUBHO) B pe3ynTaT Ha MUHaNM CbbUTUS; MMa BEPOSITHOCT 3a NoracsiBaHe Ha
3a4bJ/IXEHNETO Aa 6bae Heob6XoaAnM NMOTOK OT PeCcypcu, CbabpKall MKOHOMUYECKU MOM3U; U MOXE
Aa 6bae HanpaBeHa HagexAHa OLeHKa Ha CTOMHOCTTa Ha 3aab/ikeHneTo. Korato [py»XecTBoTo
0YaKBa, Ye HAKOU UM BCUYKM HEOBXOAMMM 3a ypexaaHETO Ha NpoBM3MSTa pa3xoam we 6bvaat
Bb3CTaHOBEHMW, HaNpMMep CbrlaCcHO 3acTpaxoBaTesieH A4Or0BOpP, Bb3CTaHOBSABAHETO Ce Npu3HaBa
KaTo OTAENEH aKTUB, HO CaMO KOraTo € NMpaKTUYeCKn CUrypHO, Ye Te3n pa3xoan we 6bvaat
Bb3CTaHOBEHM. PasxoauTe 3a NpoBM3nmK ce npeacTtaBsaT B OTyeT 3a neyanbaTa nam 3arybata u
Apyrus BceobxBaTeH 40X04, HETHO OT CyMaTa Ha Bb3CTAaHOBEHUTE pa3xoAu. Korato epekTbT OT
BpEMEBUTE pas/IMKM B CTOMHOCTTa Ha NMapuTe € CbLEeCTBEH, MPOBU3MNTE CE AUCKOHTMUPAT KaTo ce
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M3Mos3Ba TeKylla HOpMa Ha AUCKOHTUPAHE Npeaun AaHblLM, KOSATO OTpassBa crneunduyHmTe 3a
3a4b/KEHNETO pucKoBe. Korato ce n3non3sa ANCKOHTMPAHE, YBEIMYEHMETO Ha NpoBU3NATA B
pesynTaT Ha U3MUHANOTO BPEME, Ce NPeacTaBs KaTo PMHAHCOB pasxoa.

21.0noBecTsiBaHe Ha ynpasJsieHMeTo Ha (PMHAHCOBUA PUCK
dakTopy Ha (pHAHCOBUSA PUCK

[leiHOCTTa Ha APYXXECTBOTO € U3/10XXeHa Ha MHOXECTBO (PMHAHCOBM PUCKOBE: NMasapeH puUck
(BKtOYBALL BaNlyTEH PUCK, PUCK OT MPOMSIHA B CNpaBeA/MBaTa CTOMHOCT Ha pMHaHCOBUTE
WHCTPYMEHTM NOZ B/IUSIHUE Ha Na3apHUTE IMXBEHN HMBA U LLEHOBWU PUCK), KPEAUTEH pUCK,
JIMKBUAEH PUCK U PUCK OT NPOMSIHa Ha 6baelmTe NapuyYHM NOToLM, B pe3ynTaT Ha NpoMsiHa B
nasapHuTe NINXBEHM HMBA. MporpamMaTta Ha [py>KeCTBOTO 3a USSIOCTHO yrNpaB/iEHME Ha pUcKa e
CbCpPefoTOUYEHa BbPXY HEMpPeaBMAMMOCTTa Ha (pMHAHCOBMTE Nasapu U MMa 3a uen ga Hamanu
€BEHTYaNIHUTe HebnaronpusaTHU edekTn Bbpxy MGUHAHCOBMUA pe3ynTaT Ha [pyXeCcTBOTO.

Ma3apeH puck
a)BanyTeH puck

[leiHOCTTa Ha ApPYXECTBOTO CE OCbLUECTBSBA M3USN0 B Bbarapus n NOHaCTOSILWEM He e
M3/10)KEHa Ha PUCK OT KYpPCOBM pa3ninku. BanyTHUTE pMckoBe Bb3HMKBAT OT 6baeLm
TbproBCKM CAENKMW, MPU3HATU aKTUBWU, NACUBU N HETHN MHBECTULMN B YyXXAECTPaHHA
LOEenHOCT.

PbKkoBOACTBOTO npuemMa " npwunara MEPKM 3a n3bsreaHe Ha HeraTMBHM Nocneanumn ot
NMPpOMEHNTE BbB BalyTHUTE KYpPCOBE.

6) LleHoBW puck

[py>XeCcTBOTO € U3/I0XXEHO Ha PUCK OT MPOMSHA B LIeHaTa Ha KanuTanoBUTE LIEHHN KHUXA,
nopaan AbpXXaHUTe OT APYXECTBOTO MHBECTMUMN, KnacuduumpaHu B OTYeT 3a
(OMHAHCOBOTO CbCTOSIHNE KaTo ,Apyrn ObarocpoyHun aktmemu®". [py>KeCTBOTO HE € U3M0XEHO
Ha PUCK OT NPOMsIHA B LIEHUTE Ha CTOKUTE.

KpeaunTteH puck

KpeauTHusa puck 3a MpynaTa ce orpaHuyaBa 0 pa3Mepa Ha 6anaHcoBaTa CTOMHOCT Ha
(b1HaHCcoBUTE aKTMBM, CO6CTBEHOCT Ha FpynaTta, KOUTO Ca Ha/IMYHM KbM JaTaTa Ha CbCTaBsHe Ha
b1HaHCcoBMSA OTYeT:

Fpynu ¢pbmHaHCOBM aKTUBM — 6a/1IaHCOBMU CTOMHOCTMU: 2025 2024

BGN’'000 BGN’'000
HeTekywmn oMHAHCOBU aKTUBU 11 655 11 692
OUHAHCOBU MHCTPYMEHTU 1061 -
Opyrn Tekywm 1MHaHCOBU aKTUBM 8 697 5213
TbproBCcKM U Apyrn B3eMaHuns 5902 3978
Tekywmn akTMBKM, CBbP3aHU C JaHbLM 321 8
Mapu 1 NapuyHN eKBMBANEHTH 1303 272
BanaHcoBa cTOMHOCT 28 939 21 163

KpeaUTHUAT pUCK OTHOCHO Napu M NapuyHW eKBUBANIEHTU, CpeACTBa Ha NapuyHuMs nasap,
Heobe3neyeHn obnmraumm n gepmBaTMBHM HUHAHCOBM MHCTPYMEHTU Ce€ CUYMTA 3a HECHLUECTBEH,
Tbl KaTO KOHTpareHTUTe ca 6aHkM c Aobpa penyTaunsa u BUCOKA BbHLUHA OLEHKA Ha KpeauTHUS
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PENTUHT.

FpynaTa peAoBHO cneau 3a HEU3MbJIHEHUETO Ha 3a4b/IKEHUSATA HA CBOW KJIMEHTU U ApPYrMK
KOHTpareHTun, YCTaHOBEHU MHAMBUAYANTHO UM Ha FPYNu, U N3MNon3Ba Tasu nHpopMaums 3a
KOHTPO/ Ha KPeaUTHUS PUCK.

CbrnacHo MC®O 9 N'pynaTta peAoBHO NpaBu OLUEHKA Ha CbbupaeMocTTa Ha B3eMaHuATa CW.
pynaTta n3non3ea CBOS HaTpynaH ONuUT, BbHLWHM NOKa3aTenn u nHdopmaums B AbJIrOCPOYEH
nnaH, 3a Aa U34MCIN OYaKBaHUTE KpeauTHM 3arybu. Ha To3u eTan pbKOBOACTBOTO Ha pynaTa
CYMTa, Ye HAMA MHOMKATOPMU 3a HauucnsBaHe Ha 3aryba ot obe3ueHKa Ha B3eMaHuMsATa CW.

JinkBunaeH puck

JINKBMOHWAT pUCK NMpeacTaBnsaBa pUCKbT pynaTa Aa He MOoXe Aa rnoracu CBOUTE 3a4b/IKEHUS.
"pynaTa nocpewa Hy>XAUTe CU OT IMKBUAHU CPEeACTBA, KaToO BHMMATENHO Clean niawaHudaTa no
noracuTesIHUTe NAaHoOBE Ha ABbATOCPOYHUTE PUHAHCOBU 3a4b/DKEHUSA, KAKTO U BXOASALWMNTE U
nM3XoAALM NapuyYHN NOTOLM, Bb3HMKBALLM B X04a Ha onepaTMBHaTa AeNnHOCT. Hyxante oT
NVUKBUAHW CpeacTBa Ce CNeaaT 3a pa3fiMyHM BPEMEBU MEPUOAN - eXeAHEBHO N eXeceaMUYHo,
KakTo W Ha 6a3aTa Ha 30-AHEBHW NPOrHO3U. HyXanTe oT NIUKBUAHWU CPeACTBa B AbJrOCPOYeEH
nnaH - 3a nepmoau ot 180 n 360 AHK, ce onpeaensaT MecevyHo. HyxauTte oT napuyHu cpeacTsea ce
CpaBHSBAT CbC 3aeMUTE Ha pa3nosioXeHue, 3a Aa 6bAaT YCTaHOBEHN U3AUWDBUN MNN AePUUNTU.
To3n aHanu3 onpeaens Aanv 3aeMuUTe Ha pasrosioXKEHME LWe ca AOCTaTbYHU, 3a Aa MOKPUAT
Hy>XaAuTe Ha 'pynaTa 3a nepuoaa. 'pynata Abpxu napu B 6aHKOBU CMETKM, 3a Aa nocpeLia
NUKBUAHUTE CU HY>XAM 3a nepuoan Ao 30 aHM. CpeacTBa 3a AbJITOCPOYHUTE JIMKBUAHU HYXAU Ce
OCUrypsiBaT 4pe3 3aeMn B CbOTBETHUSA pa3sMmep 1 npogaxba Ha AbArocpoyHN HGUHAHCOBU aKTUBMU.

Kbm 30 toHmn 2025 r. nagexuTte Ha AOrOBOPHUTE 3aAb/XKeHns Ha FpynaTta (CbAbpXKalln INXBEHU
nnawaHms, KbAeTo € NpunoXmnmo) ca o6obLeHn, KakTo cneasa:

I'Ipe:ocu [lorosope [loroBopeHu Nnapu4yHu NoToum, B T.4.
Kbm 30.06.2025 (6ananc HY Hap1  Hap 3
roguHa napuuHmn Aol rogoMHa roAuvHMU Haa 5 O6wo
oBa) notouw TOAMHa  pno 3 o5  roavHm
CTOMHOCT roAMHMU TrOAWHMU

®UHAHCOBMU aKTUBM 28 740 28 948 28 948 - - - 28 948
®UHAHCOBM aKTUBM MO 12 517 12 517 12 517 ) ) ) 12 517
cnpaseanvBa CTOMHOCT
Opyrn ¢duHaHCcoBMK 6 019 6 082 6 082 6 082
(dUHaAHCOBM aKTUBU MO - - -
aMopTU3MpyeMa CTOMHOCT
TbproBCkun 1 Apyru 3225 3254 3254 ) ) ) 3254
B3€MaHMsa OT TpeTu nuua
®urHaHCOBM B3EMaHUs OT 5792 5792 5792 ) ) ) 5792
CBbp3aHn nmua
MNapuyHu cpeacrea u 1303 1303 1303 ) ) ) 1 303
NnapuvyHN eKBMBaAJIEHTH
®UHaAHCOBM NacuBM 42 474 48 282 18 551 29731 - - 48 282
Opyrn ¢onHaHcoBMU 15 760 15 760 3847 11913 - - 15 760
nacveun — obnmraymoHeH
3aeMm
BaHKOB 3aeM 3978 3978 167 3811 - - 3978
Opyrn duHaHcoBU 13 245 19 053 5046 14 007 - - 19 053
nacumem
Tbproescku n apyru 191 191 191 - - - 191

3a4b/IKEHNA KbM TPETH
avua
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3aﬂ,'bﬂ)KeHV|ﬂ KbM 9 300 9 300 9 300 - - - 9 300
CBbp3aHU nnua

O6wo HeTHa nukBuaHa (13 734) (19 334) (10397) (29 731) - - (19 334)
CTOMHOCT
I'Ipe:ocu [lorosope norosopeﬂlu napuql-;u noroum, B T.4.
Kbm 31.12.2024 HU Han Han
(6anaHc Ao 1 roguHa roguun HaA >
rogumHa napuyHn  roauH ropmH O6uwo
oga) noroum a Ao 3 Ao 5
CTOMHOCT rooMHu roAuHu
®dUHaAHCOBM aKTUBM 21 163 21172 21172 - - - 21172
OuHaHCoBY aKTVBM NO 11 692 11692 11 692 - - - 11 692

cnpaseanMea CTOMHOCT
Opyrn duHaHcoBwM
(d1HaAHCOBU aKTUBM NO 1 037 1 046 1 046 - - - 1 046
aMopTU3MpyeMa CTOMHOCT
TbproBCKn N Apyru

3 996 3 996 3 996 - - - 3 996
B3E€MaHUs OT TPETU Mua
®dnNHaAHCOBM B3eMaHusa oT 4166 4 166 4166 ) ) ) 4166
CBbp3aHu nmua
MapuyHK cpeacTea m 272 272 572 ) ) ) 572
Nnapu4yHU eKBUBAIEHTH
dPUHAHCOBU NacUBMU 27 552 31 861 12557 15524 3 780 - 31 861
Opyrn ¢dorHaHCcoBM
nacmeu — obauraumMoHeH 15 770 20 079 4753 11 546 3780 - 20 079
3aeM
BaHkoB 3aem 3 698 3 698 - 3 698 - - 3 698
Apyru duHaHcoBu 4513 4513 4 233 280 - - 4 513
rnacusu
TbproBCKM N Apyru
3a4bJ/IKEeHNs KbM TpeTu 565 565 565 - - - 575
nvua
3aAB/KEHNS KbM 3 006 3 006 3 006 - - - 3 006

CBbp3aHU nnua

O6LWo HeTHa JIMKBUAHA
CTOMHOCT

(6 389) (10689) 8615 (15524) (3 780) (10 689)

CTOMHOCTUTE, ONOBECTEHU B TO3M aHAM3 Ha NagexuTe Ha 3a4b/KeHusTa, npeacrapnaBaTt
HEANCKOHTUPAHUTE NapUyHKM NOTOLM MO AOrOBOPUTE, KONTO MOraT Aa Ce pa3sindyaBaT OT
6anaHcoBUTE CTOMHOCTM Ha 3aAb/IKEHUsTa KbM OTYeTHaTa AaTa.

Mpu oueHABAHETO M YNpaBleHUETO Ha NMKBUAHUS pUCK [pynaTa oTuMTa OYaKBaHUTE MapuUUHM
noTouM oT GUHAHCOBM UHCTPYMEHTU, NO-CNeunasHo HalMYHUTE NapuYHN CpeacTBa U TbProBCKM
B3eMaHus. HanMyHnTe napm4Hn pecypcu 1 TbproBCKM B3EMaHUS HE HaABULIABAT 3HAUNTENTHO
TEKYLUNTE HYXAM OT U3XOASL, NapuyeH NoToK.

JinxsBeH puck

pynaTa HAMa CbLUeCTBEHN eKCNO3ULNN HA INXBEH PUCK, AOKOJIKOTO (bVIHaHCOBVITe dKTUBU U
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nacuBM, OTYUTAHU MO aMOPTU3NPYEMA CTOMHOCT Ca AOrOBOPEHM B YC/I0BUSATA Ha DUKCUpPAHU

NMNXBEHWN HUBA.

FnaBHMUATa M NMXBaTa Mo CbLLECTBYBALLUTE 3aEMU U KPEAUTU Ca peaoBHO obcnyxBaHu. Mopaaun
Te3n haKTu APYXKECTBOTO HE € U3NO0XKEHO Ha NIMXBEH PUCK

22.0noBecTsiBaHe Ha npuxoauTte

NMpuxoan oT HaemMu
o6uwo

06.2025

BGN ‘000

178

23.0noBecTsiBaHe Ha Apyrute onepaTtuBHU Npmxoamu

MpedakTypupaHa en eHeprus

oé6uwo

06.2025

BGN ‘000

58
58

06.2024
BGN ‘000
101

06.2024
BGN ‘000
148

148

24.0noBecTsiBaHe Ha ne4yanbm ot ocBob6oXkaaBaHe OT HETEKYLUN aKTUBM

Mpuxoan oT npoaax6a Ha HETEKYLLM aKTUBM

BanaHcoBa CTOMHOCT Ha NpoAafeHN HeTeKyLWMm

AKTUBMU
o6uwo

25.0noBecTsiBaHe Ha pa3xoauTe NO UKOHOMUYECKU eflieMeHTH

MN3nonssaHun CypoBMHM U MaTepuanm

En. eHepruga
Boaa
Apyru
o6uwo

Pasxoau no ycnyru

06.2025

BGN ‘000

2

2

06.2025
BGN '000
(43)
(1)

(44)

06.2025

06.2024
BGN ‘000

(23)

(23)

06.2024
BGN '000
(24)

(1)

(3)

(28)

06.2024
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CMP

KoHCynTaHTCKN yCnyru
AboHaMeHTHO obcnyxBaHe
lMpaBHW ycnyrun
3acTpaxoBka

OanTopcku ycnyrm

Apyrv

o6uwo

BGN '000

(68)
(13)
(40)
(6)
(9)
(64)
(200)

BGN '000

(84)
(7)
(29)
(3)
(1)
(72)
(196)

OnoBecTsiBaHe Ha pa3xoAuTe 3a u3rnJjailjaHe Ha A,0X0AM Ha HaeTuTe nuvua

Pa3sxoau 3a 3annatu
Pa3sxoaun 3a ocUrypuTesiHn BHOCKMU
oé6uwo

Apyrmn pa3xoaun

Ob6e3ueHKN Ha B3eMaHus

MeCcTHM faHbUM U Takcu
HeycTonka

Jlnxseun

JapeHne

Apyrv
oé6uwo

Apyrn neyan6u (3ary6mu)

Meyanba oT NpoMeHn B CnpaBeasiMBuTE CTOMHOCTU
Ha MHBECTULMOHHU UMOTH

3aryba oT npoMeHun B cnpaBenvBuTe CTOMHOCTH
Ha MHBECTULUMOHHU UMOTH

oé6uwo

06.2025
BGN '000
(92)
(2)
(94)

06.2025
BGN '000
(212)

(28)

(20)

(2)

(17)

(19)

(298)

06.2025
BGN '000

06.2024
BGN '000
(18)

(18)

06.2024
BGN '000
(38)

(4)

(42)

06.2024
BGN '000



26.0noBecrtsiBaHe Ha (hbMHaHcoBUTEe npuxoamn (pasxoam)

®dunHaHCOBM nNpuxoan

06.2025 06.2024
BGN '000 BGN '000
Mpuxoan oT NMXBKM NO NpeaoCcTaBeHN 3aeMu 230 214
Mpuxoan oT onepaummn ¢ GUHAHCOBM aKTUBMU 172 300
Mpuxoan oT NpeoueHKN Ha PUHAHCOBU aKTUBM 2 466 -
o6wo 2 868 514
®UHaAHCOBM pa3xoam
Pa3xoan 3a NMXBW NO MONy4YeHUN 3aeMu (1641) (486)
Opyrn drHaHCOBM pa3xoau (31) (4)
o6uwo (1672) (490)
27.0noBecTsiBaHe Ha fl]aHbKa BbpXy AoxoAaa
06.2025 06.2024
BGN '000 BGN '000
TekyL, pa3xoj 3a AaHbK BbpXy nedanbarta (4) -
Apyrn KOMNMOHEHTU Ha TeKyl| laHbY€eH pa3xon
OuakBaH Pa3xoa/npuxo4 No OTCPOYEHU AaHBbUM, (247)
OTHacsLWa ce A0 Bb3HMKBaAHETO U 06paTHOTO
NposiB/ieHMe Ha BPEMEHHWN pa3fiMKn
o6uwo (251) -
28.0noBecTsiBaHe Ha HeTHaTa ne4yanb6a Ha akums
06.2025 06.2024
BGN BGN
Mevanba/(3aryba), nognexalwia Ha pasnpeaeneHue 3415 326 9914 000
CpenHo npeterneH 6pon akuum 1 376 562 987 700
OcHoBeH poxona/(3aryb6a) Ha eaHa akuuna 2.48 10.04
29.MMOTH, MALLMHUN N CbOPaAXKEHUSA
3eMn Crpaam MawwuHu Pasxogn O6uwo
7 3a
o6bopyasa npnao6bus
He aHe
OTuyeTHa CTOMHOCT
AP s a1 - a9
Mpuaoobutn akTnBu 2 938 776 3717
Mpuaoobutn akTnBM - 22 843 6 182 285 29 310
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6busHeckoMbuHauyus

OTnmncaHu akTuBU

(3 086) (2 496)

- (5582)

Peknacmndukaums

(22 730) (7 859)

- (1061) (31 651)

OTyeTHa CTOMHOCT KbM

31.12.2024 r. i i 3 - 3
Mpnaobutn akTMBM - - 1 565 - 1 565
OTyeTHa CTOMHOCT KbM -
30.06.2025 r. ) - 1568 1568
AMopTusaumsa n obesLeHka

HaTpynaHa aMmopTu3auuma KbM _ _ -
01.01.2024 (238) (238)
AMOpTM3aunsa Ha NpMaAobUTM aKTMBMU ) (5) ) ; (5)
- busHeckoMbuHaums

AMopTH3auunsa 3a nepuoaa - (174) - - (174)
Apyrn nameHeHus - (1) - . (1)
Peknacnowvkauyms - 418 - - 418
HaTpynaHa aMmopTu3auma KbM _ _ _ - _
31.12.2024 .

AMOpTM3auusa 3a nepuoaa - - (1) - (1)
HaTpynaHa aMmopTu3auma KbM _ _ -
30.06.2025 . (1) (1)
BanaHcoBa CTOMHOCT KbM _ _ 3 - 3
31.12.2024 .

BanaHcoBa CTOMHOCT KbM -
30.06.2025 . ) ) 1567 1567

HaunHuTe Ha oTYMTaHe Ha AbAroTpaMHUTE aKTUBM Ca OMOBECTEeHU B CHEeTOBOAHATa MOSINTUKA Ha

FpynaTta. AbnroTpaHuTe akTMBM Ha pynaTa He ca 3a/10)kKeHn KaTo obesneyeHne 1 NnepmnoanydHo
ce oueHaBaT Ha 6a3a Ha M3roTBEHM OLEHKW OT JIMLLEH3UPAH OLEeHUTEN.

Kbm 30.06.2025 r. ppbkOBOACTBOTO Ha rpynarta B3uMa pelleHue ga peknacmpuumpa semure,
crpaguTe n pasxoaute 3a npuaobmBaHe Ha AbAroTpanHM akTUBM B MHBECTULIMOHHM MMOTU, Tbi
KaTo Te we 6baaT M3noa3BaHM 3a MHBECTULUMOHHATa AENHOCT Ha rpynara.

30. NlHBECTULLMOHHU UMOTH

3emMu Crpaam Apyrm o6uwo
OTyeTHa CTOMHOCT
OTuyeTHa CTOMHOCT KbM
01.01.2024 . - - - -
Peknacngukaumsa ot JA 22 730 7 441 1062 31 233
Peknacngukaumsa ot M3 - 990 - 290
NMpoMsiHa B cnpaBensmBaTa CTOMHOCT 68 (309) - (241)

50



OTyeTHa CTOMHOCT KbM

31.12.2024 . 22 798 8122 1 062 31982
Mpnoobutn akTnemM -

6usHeckoMbuHaumsa 13 504 - - 13 504
OTnmncaHu akTuBKM —

6busHeckoMbuHauuns (6 716) - (285) (7 001)
AMopT3auus - (30) - (30)
OTyeTHa CTOMHOCT KbM

30.06.2025 r. 29 586 8 092 777 38 455

BanaHcoBa CTOMHOCT KbM

31.12.2024 . 22 798 8122 1 062 31982
BanaHcoBa CTOMHOCT KbM
30.06.2025 . 29 586 8 092 777 38 455

Kbm 30.06.2025 r. pbKOBOACTBOTO Ha rpynaTa B3uMa pelweHue ga peknacuduumpa semure,
crpaauTte n pasxoauTe 3a npuaobueaHe Ha AbAroTparHU aKTUBU KakTo U ouMC NocoyeHa B
npeaxoaHMs Nepuoj KaTo rotosa NpoAyKUM B MHBECTULMOHHM MMOTK, Tbl KaTo Te we 6baaTt
M3NON3BaHN 3a MHBECTUUMOHHATa AENHOCT Ha rpynara.

Mpuxoante n pasxoauTe OT OTAaBaHUTe NO4 HAaeM MMOTU Ca KakKTo creaBa:

Mepuopa, Mepuopa,
NpUKYBa NpUKNOYBaLy
W Ha Ha
30.06.2025 31.12.2024
Mpuxogm oT Haemu 178 278
Mpuxogm oT npedakTpypaHa en eHeprms 58 171
Pasxoan 3a KOMyHarnHu ycrnyru (44) (95)
Pesynrtar 192 354
31. MHBecTMLUMM B acouMMpaHn NpeanpuaTus
2025 2024
BGN Bpo YuactuBGN '000 Bpon Yuactme B
'000 pasnose eB aAfanose Kanutana
KanuTta
na
NHBecTnuma B EbpnopT - - - 1 10 20%
Xoten Codus 00
o6wo - - - 1 10 20%

32. OnoBectsiBaHe Ha (hMHaAHCOBUTE aKTUBMU

Apyrn HeTeKywmn (pMHAHCOBN aKTUBMU
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PUHaAHCOBU aKTUBMU OLlEHAAIBaHMU MNo
cnpaBep/iuBa CTOMHOCT npes3 ne4yanbara n
3aryb6ara, B T.u.

Ob6nuraunmu

BopcoBo TbpryBaHun akuum

AKUMKN Ha HenybnyHM NpeanpuaTums
o6uwo

KpaTkocpouHu (PpMHAHCOBU aKTUBU

®PMHAHCOBM aKTUBM OLLeHSIBAHMU MO

cnpaBep/iuBa CTOMHOCT npes3 ne4yanbara mn
3aryb6ara, B T.u.

O6nurayuu
BopcoBoO TbpryBaHuM akumm

N3kyneHn cobcTBeHn abnuraynm

®DUHAHCOBU aKTUBMU, OTUMTAHMU NO
aMopTU3MpyeMa CTOMHOCT, B T.u.

FnasHMLUM NO NpeAoOCTaBEHM 3aeMy, B T.4.
OT cBbp3aHu Nuua

Jiuxeu nNo npeaocraBeHu 3aeMum, B T.u.

OT cBbp3aHu nmua

o6uwo

®UHAHCOBUTE aKTMBM OTYUTAHU MO aMOPTU3MPYyEMa CTOMHOCT ca npersegaHn 3a 06e3LUeHKH,

2025
BGN '000
10 502

951

2 853
7 851
11 655

2025
BGN '000
1061

504
199
358
10 723

9 800
4 555
923
141
11784

2024
BGN '000
11 692

6 606
5 086
11 692

2024
BGN '000

5 203

5135
4 098
68
68
5203

cbrnacHo MCO0O 9 n e ycTaHOBEHO, Ye He e HeobXoAMMO HauuncnsaBaHe Ha KOPEKTUB 3a OYaKBaHMU

KpeauTHn 3arybu.

33.0noBecTtABaHe Ha MaTepuasiHMTe 3anacum

[oTOBa NpoayKuus
Ctoku
o6wo

2025
BGN '000
11
11

2024

BGN '000

11
11

CtokuTe B pa3mep Ha 11 xun. nB. (2024 - 11 xun.nB.) npeacTaBnsaBaT MHBEHTaPp.
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34.0noBecTiBaHE Ha TbProBCKMUTE U Apyrurte B3eMaHu A

2025

BGN '000
B3emaHusa ot cbyyactus 980
B3emMaHua oT KNMeHTn 44
lMpenoctaBeHM aBaHCHU 2 847
3acTpaxoBKu -
B3eMaHua oT nepcoHan 4
Opyrun B3eMaHus 1
o6wo 3 876

TbproBCcKuUTE N APYru B3eMaHus ca npernegaHun 3a obesueHkn, cernacHo MCOO 9 n e
YCTaHOBEHO, Ye He e He06X0AMMO HauyncnsaBaHe Ha KOPEKTMB 3@ O4YaKBaHW KpeauTHU 3arybu.

35.0noBecTABaHe Ha AJAHbYHUTE B3€MaHUA U 3aAbJ/IKEeHUA

2025
AaHDbYHM B3eMaHuUsA: BGN '000
[aHbK BbpXy neyanbaTa -
[JaHbKk Bbpxy AobaBeHaTa CTOMHOCT 316
Apyrn paHbum 5
o6uwo 321

2024
BGN '000
1 000

30

2939

3 976

2024
BGN '000
12

20

36.0noBecTsiBaHe Ha NapvMyYHUTE CpeaACTBa U NapUYHUTE eKBUBAJIEHTHU

2025

BGN '000
MapuyHK cpeacTsa B 6aHKU 1303
o6uwo 1303

37.0noBecTaABaHe Ha u3faaAeHnAa Kanutan

30.06.2025
AkumoHepeH kanutan ( BGN'000) 13 766
Bpon akunn (HommHan 10 neBsa) 1 376 562
06w 6pon Ha perncTpupaHuTe akumMoHepwu 13
B T.4. OpUAMNYECKN N1ua 10
dunsnyeckn nmua 3
Bpon akunmn, nputexaBaHu OT OpPMANYECKM Nnua 1 364 622

2024
BGN '000
272

272

31.12.2024
13 766

1 376 562
15

15

1 376 562
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% Ha yyacTve Ha ropuanYvecKm amua 99.13 100

Bpon akunu/asnose, nputexaBaHu OT 11 940 -
dunsnyecknTe nmua
%0 Ha yyacTtue Ha pu3nvyeckn nuua 0.87 -

38.0noBecTsiBaHe Ha pe3epBUTEe B paMKMTE Ha CO6CcTBeHMA KanuTtan

2025 2024

BGN '000 BGN '000

Pe3epB OoT eMucus 586 586
o6wo 586 586

39.0noBecTsiBaHe Ha nevyanbara (3aryb6ara) oTr onepatTuBHUTE AENHOCTH

2025 2024
BGN '000 BGN '000

HepasnpeneneHa neyanba 8 730 384
Tekyw, MHAHCOB pe3ynTtaTt 3415 10 868
o6uwo 12 145 11 252

40.0noBecTtaBaHe Ha (PMHAHCOBUTE NACUBM

HeTekywm ¢hbMHaHCOBM NacuBM

Ha 14 asryct 2020 r. [JpyXecTBOoTO - Mawnka m3gasa obnuraumm c ISIN kogq BG2100008205.
O6wumnaT pasmep Ha obnuraymoHHms 3aem e 4 500 000 (yeTnpu MUIMOHA M NETCTOTMH xunaan) EUR
nnun nesoBa paBHOCTOMHOCT 8 801 235 nB. O6nuraymMoHHMAT 3aeM e pasnpeaeneH B 4 500 6pos
obnuraumm ¢ HommHan 1 000 EUR/6p. Obnuraumnte ca 06MKHOBEHWN, NNXBOHOCHN, 6€3HaNn4Hun,
nomMmeHHn, cesobogHO npexebpnseMm n obesnedveHn. CpokbT (MaTypuTeTa) Ha 06AMraUMOHHMSA
3aeM e 3 (Tpu) rogmHu, KaTo rnasHMuUaTta no Hero we 6bae n3nnateHa eqHOKPAaTHO Ha AaTaTa Ha
nagexa 14.08.2023 r. NagexbT Ha NMXBEHUTe niallaHmsa Ha obnmraymMoHHUSA 3aeM e Ha 3 MeceyeH
nepuoa, cumtaHo ot 14.11.2020 r. B3eTo e peweHme Ha 0bwo cbbpaHme Ha obnuraumoHepuTe 3a
NpOMsiHa B NoracuUTeNHUs nnaH n yab/kaBaHe CpoKa 3a rnoracsBaHe Ha ocTaTbyHaTa rnaBHMUA Ha
obnuraunoHHaTta emucus go 14.08.2025r. npu cbwmTe Apyru napametrpu. 3a obesneyeHue Ha
obnuraumnsaTa, [pyXecTBOTO - MalKa e y4ypeamno AoroBopHa unoteka Ha opuc — crpaga B npouec
Ha u3rpaxaaHe, KOATO € HeroBa COB6CTBEHOCT, KakTO M 0cobeH 3asor BbpXy B3eMaHuUATa Ha
Opy>XecTBOTO - MaMka OT HerosaTa Manka no [loroBop 3a BpeMeHHa (PMHAHCOBaA NoMoLW, Mexay
ABeTe ApyxecTBa. KbM gatata Ha TeKyLwmsa oTyeT [py>KeCcTBOTO - MalKa HAMa HernoraceHun JIMXBeHu
nnawaHusa. KbM HacTodWwmMs MOMEHT NpeacpoYHO e rnoraceHa rnaeHuua B pasMep Ha 4 997 146 ns..
(2 555 000 EUR).

Ha 21 CentemBpu 2023 r. [py>XecTBOTO - Mainka usgasa obnuraumm c ISIN kog BG2100027239.
Obwumnat pasmep Ha obnuraunmoHHus 3aem e 1 000 000 (eauH MunmoH) EUR wnn nesoBa
paBHocTOMHOCT 1 955 830 nB. O6nuraumMoHHUAT 3aeM e pasnpegeneH B 1000 6posa obnuraumm c
HommHan 1 000 EUR/6p. Obnuraumute ca obUKHOBEHU, NIMXBOHOCHU, 6e3HANMUYHU, NMOUMEHHMN,
cBobogHO npexsbpnseMn n obesneveHn. CpokbT (MaTypuTeTa) Ha obnmraunoHHus 3aem e 3 (Tpu)
roavHW, KaTto rnaBHuMuaTta nNo Hero we 6bae m3nnateHa efHOKPATHO Ha AaTaTa Ha najexa
21.09.2026 r. MagexbT Ha NMXBEHUTE NNawaHmnsa Ha 06IMrauMoHHMS 3aeM e Ha 6 MeceyeH nepuoa.

Ha 28.12.2023 [py»xecTBOTO - Manka usgasa obnuraumm c ISIN BG2100046239. O6wunsa pasmep
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Ha 3aeMa e 1 250 000 eBpo. Mo Hero Apy>XeCTBOTO - MalKa AbJIXXKM KYMOHHM MaallaHns Ha BCEKNU
6 Meceua, KaTo KyrnoHa Cce U34yucnsiea Nnpu CTOMHOCTTA Ha nHaekca 6M EURIBOR nntoc HagbaBka
4,00 % /ueTnpun npoueHTa/, HO He no-Manko oT 6,00 % /wecT npoueHTa/ NP KOHBEHLMS
Actual/365L, ISMA - Year. EMucuarta e KoHBepTupyema. KoHBeEpCMOHHATa LEeHa € B pa3Mep Ha
11.50 nB. KOHBEPCUMOHHOTO CbOTHOLWIEHMNE 3a 3aMsiHa Ha obnuraumnte B akummn e 170 6p. akuum
3a 1 obnurauums.

Ha 20.05.2024 [py»xecTBOTO — Manka usgasa obnuraymoHHa emucumsa c ISIN BG210004246.
O6wma pasmep Ha 3aeMma e 2 500 000 eBpo. 10 HEro ApY>XeCTBOTO Ab/HKU KYNOHHM NNaLllaHusa Ha
BCEKM 6 MeceLa, KaTO KyrnoHa Ce U34mcngasa npu CTOMHOCTTa Ha nHaekca 6M EURIBOR nntoc
Hanbaska 3,00 % /Tpu npoueHTa/, HO He no-Manko ot 4,00 % /4yeTnpu NpoueHTa/ 1 He noBeye
oT 7.5% npwn koHBeHums Actual/365L, ISMA - Year.

Mpe3 M. Onn 2024r cbBeTa Ha AMPEKTOPUTE B3MMA peLlleHne KanuTanbsbT Aa ce yBennum c 2 125
000 nB. KanutansT ce yBennyasa ype3 nsgasaHe Ha 212 500 6poss HOBU 0B6UKHOBEHM,
NOMMEHHW, HAJIMYHW aKLUWMK C NPaBO Ha rfac C HOMMHaNHa CToMHOCT 10 fneBa BCsKa cnea
npespblUaHe /KoHBepTupaHe/ Ha 1 250 6pos 0bukHoOBeHU, 6e3HaNNYHN, NOUMEHHN, CBO6OAHO
npexsbpnsemum, obesneyeHun, NTMXBOHOCHWN, KOHBEPTUPYEMKU KoprniopaTueHu obnuraunm ¢ ISN koa
BG2100046239, c HoOMMHanHa ctonHocT 1 000 eBpo BCSKA.

Mpe3 M. ABryct 2024r cbBeTa Ha AMPEKTOPUTE B3MMa peLLleHne KannutansbT Aa ce yBenuum c 1
763 620.00 nB. KanutansbT ce yBenu4yasa ype3 usgaBaHe Ha 176 362 6pos HOBUM 06UKHOBEHM,
NOMMEHHW, HAJIMYHW aKLUMK C NPaBO Ha rfac C HOMMHaNHa CTonHoCT 10 fneBa BCsKa cnea
npespbluaHe /koHBepTupaHe/ Ha 1 000 6pos obukHoBeHU, 6e3HaNMYHU, NOUMEHHU, cBO6OAHO
npexsbpnsemm, obesneyeHn, NTMXBOHOCHWN, KOHBEPTUPYeMKU KoprniopaTtnueHun obnuraunm c ISN koa
BG2100027239, ¢ HoOMMHanHa ctonHocT 1 000 eBpo BCSKA.

ObwepHoTo apyxectBo Cu MHAbCTpuba EOO/L ckntouBa AOroBOp 3a MHBECTUMUMOHEH 6aHKOB 3aeM
B pa3mep Ha 4 629 xun. n.. o T03n 3aeM pynaTta ObXKWM INXBA B pa3Mep Ha CTOMHOCTTA Ha
Mpanm busHec KnneHtn Ha KOpobaHk bunrapusa AL nntoc Hagbaska oT 2.5%, HO He No — Masnko
oT 4.40% npwu koHBeHuUMs Actual/360 gHu. KbM gaTtaTta Ha nognuMcBaHe Ha AOroBopa CTOMHOCTTA
Ha MpanM busHec KnmneHtn Ha lOpobaHk bbnrapus AL e 1.90%. Cpoka Ha forosopa e
04.09.2034 r.

Ha 26.11.2024 [dpy»xecTBOoTO n3aasa obnuraunoHHa emmcums ¢ ISIN BG2100051247. O6wwms
pa3Mep Ha 3aeMa e 7 000 000 nea. Mo Hero Apy>XeCTBOTO AbJ/IKM KYMOHHM NAaLlLaHMS Ha BCEeKU
6 Meceua, KaTo KynoHa ce u34yucnsaea Npu (QUKCMpaH NMXBeH npoueHT B pa3Mep Ha 7,00%
(cepeM npoueHTa) roauHO BbPXY HenoraceHaTa 4acT OT rnaBHuUaTa, Npu JINXBEHA KOHBEHLUWS
PeaneH 6pon agHn B nepnoaa kbM PeaneH 6pon aHun B rognHaTa (Actual/365L, ISMA - Year);

OvwepHoTo apyxectBo CTpsiMa nHBeCcTMbHT 2 EOO/] Ma oTnycHaTth ABa 6posa KpeanTtun, Ha
KOWUTO e yuypeanno AoroBopHu nnotekun, kato TU3 UHBecT Al e conngapeH n nnotekmpaH
OJTBXXHUK.

Opy>XeCcTBOTO MaKKa e CK/Ilo4YMUI0 A0roBOp 3a TbProBCKM KpeauT B pa3Mmep Ha 5 500 xun. eBpo
(10 757 xun. n..). Cpoka Ha goroBsopa e aBe roauHu npu nmxea 18%.

Mpe3 nepmnoaa ApPYy>XXeCTBOTO MalKa MMa CKJIOYEH A0OrOBOP 3a JIM3UHI 3a nNpuaobmeaHe Ha
MoAaysiHa cuctema Hydrogeneral00m3/h ¢ mowHocT 500 kWh. CymaTta Ha gorosopa e 800 xun.
eBpo. Cpoka Ha gorosopa e 36 meceua cumtaHo ot 30.06.25 r. JlnxeaTa ce nsumcnssa Kato
6a3zoBunsa nuxeeH npoueHT - 3M Euribor, Ho He — no Manko oT 2.324% nnntoc Haabeka oT 4.176%

2025 2024
BGN '000 BGN '000

HeTekywa yact Ha o6siMraymoHeH 3aemMm, B T.\. 15 664 15 664
CnaBHWMUM 15 664 15 664
HeTekywa yact Ha 6aHKOB 3aeM, B T.\. 3 698 3 698
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[CnaBHULMU

HeTekywia 4yacT Ha (PMHAHCOB JIN3UHT, B T.U.

nnaBHUUM
HeTekylla 4acT Ha TbProBCKM 3aeMu
oé6uwo

Tekywu (pMHaAHCOBM NacuBMU

TekyLwa 4yact Ha 06AMraumMoHeH 3aemMm, B T.u.

Jlnxsu

Tekywn TbproBCKM 3a€Mum, B T.u.
naBsunymn, B 1.4.

KbM cBbp3aHu nvua

JinxBu, B T.4.

KbM cBbp3aHu nvua

o6uwo

3 698
1314
1314
11 037
31713

2025
BGN '000

96

96

10 474
10 256
9 265
218

35

10 570

3 698

280
19 642

2024
BGN '000

71
71

71

lMacmeun, Bb3HMKBALUM OT CbMHaHCOBaTa OENHOCT Cca Te3n 3a KOUTO napunyHun notoun Ca 6unn, nnum
6baeLm napumyHn notouun we 6baar, KﬂaCVICDVILl,VIpaHI/I B OTYeTa 3a NapuyHu notouun Ha pynaTa
KaTto napmyHm noToun ot CDMHaHCOBa AenHocT. B npeacraBeHata no gony TabnuuaTta ca onucaHu
npoMeHUTe B 3aAb/KeHuaTa Ha [pynaTta, KOUTO BBb3HMKBAT OT CbVIHaHCOBaTa MYy AENHOCT,
BKTIOYUTENHO NapUYHUTE N HENAPUYHUTE MPOMEHMN.

KbMm MapunyHmn HauuncneHu KbM
31.12.2024 M3MEHEHNA JINXBUN 30.06.2025
O6nuraunoHeH 3aemM 15 770 (466) 456 15 760
BaHkoB 3aeM 3 698 (334) 334 3 698
JIN3nHr - - 1314 1314
Opyrn 3aemun 4 513 6 556 1142 12 211
o6uwo 23 981 5 756 1932 32 983

41.0noBecTAABaHE Ha TbProBCKUTE U ApYyruTte 3aab/HKEHUs

THbproecku 3agb/KeHUs
3aAb/HKEHNSA KbM NepcoHarsn
3a4b/IHKEHUSA KbM OCUTYPUTENHU UHCTUTYLNN

ABaHcH

2025
BGN '000

16
22

147

2024
BGN '000

520
11
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JaHbuyHWN 3a0b/XKEHUS 6 33

Apyrv - 3
o6wo 191 567

42.0noBecTtsiBaHe Ha CBbp3aHuTe amua

Kbm 30.06.2025 r.cebp3aHuTe nuua BKAOYBAT :

HanmeHoOBaHMne Ha Apy>»ecTBOTO Tun B3anMOOTHOLUEHHe
MbunanH xonamHr A APY>XeCcTBO — Malka

Bu Cn NHBecTMBbHT rpyn Al co6CTBEHUK

BEWN NuBecT XonanHr Al CobCTBEHUK

Evpnopt Xoten Codua OO0 acoumnmpaHo ApyXecTBo
BonkaH Mponbptn UHCTpYyMeHTc AACKL acounnpaHo ApyXecTBo

Kbm 30.06.2025 n 2024 rognHa Npynata e n3sbpLlinao cnefHnTe CAenKn CbC CBbp3aHu nuua

KbM KbM

30.06.2025r. 31.12.2024r.
B3zemaHunsn
Caenkm cbc cob6cTrBEeHMLM
NMpenoctaBeHU 3aemMu 4 844 5 807
Bb3cTaHoBEHW NpeaocTaBeHN 3aeMu (42) (1709)
MpenocTaBeHM aBaHCH -
HauncneHn nnuxeun no npeaocTtaBeHmn 213 78
3aemMu
MnateHn NMXBM NO NpenoCcTaBeHn - (10)
3aemMu
3aryba Ha KOHTpOn (4 398) (11 515)
Ob6e3ueHka (96) -

Caenkun c Aopyru cBbp3aHu

npeanpuaTUNA

lMpenoctaBeHM CyMU 3a yBesIMyeHne Ha 1000 -
KanuTana

lMpenoctaBeHM aBaHCK Ha MOAOTYETHMU - 51
nvua

Bb3cTaHOBEHM aBaHCK Ha NOAOTYETHMU - (62)
nvua

O6e3ueHkun (20) -

3aab/KeHns

caenkun cbC cob6cTrBEeHUUMN

Mony4yeHn 3aemMu 4 231 12 850
Bb3cTaHOBEHU 3aeMu (1518) (9 898)



Kbm 30.06.2025 r. n kbM 31.12.2024 r. PrkoBoacTeoTto Ha TU3 NUuBecT AL, rp. Nnosaue we
NPOABL/IXM Aa OCbLLECTBSIBA OCHOBHATa AEMHOCT, KaTo CYUTa, Y€ MMa AOCTaTb4YyHO CBO6OAHM

HauuncneHn nnxseu
NnaTeHn nnxsu
3aryba Ha KOHTpoOn

Caenkun c aopyru cBbp3aHm
npeanpuaTus

Mony4yeHn 3aemMu

Kno4oB YnpaBneHCKW nepcoHan
N3nnaTteHu Bb3HarpaxaeHus

BzemaHusa

Cob6crBeHnymn

B3emaHua no gorosopwu 3a 3aem
Jlnxeu no Aorosopu 3a 3aeMm
Ob6e3ueHKkn

Apyrn
Obes3ueHku

3aab/KeHus

Cob6crBeHMUM

3aab/KeHns No 4OroBopwu 3a 3aeMm
Jlnxem no orosopu 3a 3aem

Apyrn
YnpaBneHCKM nepcoHarn

135 108
(152) (56)
- (3 811)
3 600 -
28 -
(24) -

2025 2024

BGN '000 BGN '000

5676 4 166

4 648 4 098

144 68

(96)

1 000 -

(20) -

9 300 3 004

9 265 2 952

35 52

8 4

cpencTBa, KOMTO CMATA Aa MHBECTMpPA B 3aKynyBaHETO Ha y4yacTus B NpeanpuaTus, AencTealum B
MHAYCTpUanHaTta 30Ha Ha rp. Nnosame. B cbOTBETCTBME C AEMHOCTTA Ha rpynarta cTpaterusaTa Ha
TU3 NuBecT AL we 6bae HacoueHa B NpmaobmBaHe Ha aTpaKTMBHU MMOTK C NOTEHUMAN 3a

n3rpaxaaHe Ha UHAYCTpWasHM 30HM M NocneABallaTta UM NasapHa peanusaunst — pasBuTue,

oTAaBaHe noa HaeM u npoaaxba.

43.0noBecTABaHe Ha LenuTe, NoOJIMTUKUTE U NpoLecuTe 3a ynpasJjieHMe Ha KanuTtana

LilenuTte Ha MpynaTa BbB Bpb3Ka C yrnpaB/ieHMe Ha KanuTana ca :

Aa ocurypu cnocobHocTTa Ha [pyXeCTBOTO Aa NPOABL/IKN AENHOCTTA CU KaTO AeNCTBaLLO

npeanpusaTne, Taka 4Ye Aa MOXe [a NpeaocTaBs Bb3BPbLAEMOCT HA aKLMOHEPUTE U U3roam

3a OCTaHanuTe BAOXKUTENN, U

[a OCUTypu aZleKBaTHa PeHTAbUNHOCT Ha aKUMOHepUTe KaTo onpeaens LeHaTa Ha

NPOAYKTUTE N YCNYITUTE CN, KaKTO U MHBECTULIMOHHUTE CUN NPOEKTU B CbOTBETCTBUE C

HMBOTO Ha pa3/IM4YHNTE BNAOBE PUCK.

58



[py>XecTBOTO ynpaBnsiBa CTPyKTypaTa Ha KanuTana U U3BbpLlUIBa HEOOXOAMMUTE KOPEKLUM B Hesl

B CbOTBETCTBME C NPOMEHUTE B UKOHOMMYECKATa 06CTaHOBKA M XapaKTePUCTUKUTE HA pMCKaA Ha
CbOTBETHUTE AaKTMBU. 3a Aa NoaabpXa UK KOpUrnpa KanuTtasoBaTa CTPyKTypa, Apy>XecTBoTo C
npuabp>Ka KbM 06LLONPUETUTE 3@ OTPACh/Ia HOPMU HA CbOTHOLLEHWE HETEH Ab/I KbM KanuTan.
HeTHUAT AbNr ce nsumncnsaea KaTo 06w, AbAr MUHYC NapuTe U NapuyHNUTE eKBUBAJIEHTW.

Mpe3 2025 roanHa ctpaTtermaTa Ha pynaTa e Aa noaabprKa CbOTHOLWEHUETO AL KbM KanuTan
Ha TaKOBa HMBO, KOETO Aa rapaHTMpa AO0CTbn A0 dMHAHCUMpaHE Ha pa3yMHa LeHa.

44.0noBecTsAABaHe Ha NoeTuTe 3aAbJ/HKEHUA U YCNOBHUTE NacunBm

HauuoHasiHu pe3epBM U BOEHHOBpPEeMeHHMU 3anacu

e

FpynaTa He M3nNbiHSBa NpaBUTENCTBEHA NporpamMa 3a HauuoHanHus pe3epB U BOEHHOBPEMEHHUTE

3anacu.

Mporpamu 3a ona3BaHe Ha OKOJIHaTa cpeaa

MynaTta He U3MbJ/IHABA Nporpama 3a OTCTpaHABaHE Ha EKOSTIOTMYUHM LLETHU.

Cbae6bHn gena v agMUHUCTPATUBHU NPOMN3BOACTBA

Cpelly rpynaTa He ca 3aBefleHu CbaebHN Aena n aAMUHUCTPAaTUBHU NPON3BOACTBA.

AKTNBK, AapaeHn 3a obesneueHune, 3aNUCK Ha 3anoBej U rapaHUum

Ha MpynaTta He ca OTNyCKaHu AbATOCPOUYHM KpeauTn. Hama akTuBM, AaZieHn KaTo obe3nedyeHme.

AnBnaeHTn

Ha O6woTto C'b6paHVIe Ha aKUMOHEPUTE HE € B3EMAHO pELUIEHNE 3a pa3npeaendaHe Ha ANBUAEHTHN.

Apyrn

[Opy>XeCcTBOTO € 3aAb/HKEHO Aa CbCTaBs KOHconnanpaH ¢puHaHcoB oTyeT kbM 30.06.2025 r., TbM
KaTo npuTexasa ASI0BM y4acTus B AblUepHU NpeanpusaTums.

45.Cb6uTHNA cnepn Kpas Ha OTYETHUA Nepuoa

KbM gataTta Ha U3roTBsiHE Ha HACTOSLWMAT (PUHAHCOB OTYUET HEe Ca HaCTbNUIKU cbbutng,
M3UCKBALLUM KOpeKUMN Ha (PUHAHCOBUTE OTYETM N HA MPUNOXKEHUATA KbM TSX.

HactoawuaTt duHaHcoB otyeT Ha TU3 UHBecT ALl e npueT oT CbBeTa Ha AUPEKTOPUTE Ha
22.08.2025 rogmHa v e nognucaH oT:

CbcTasuTen: SILVIA Digitally signed by

MpaitM BusHec KOoHCynTUHE AL, YPE3  |VAYLOVA  YORDANOVA
Date: 2025.08.25

Cuneua MopaaHosa YORDANOQVA Dite20508.

N3nbnHUTEneH ampekTop

PbkoBoguTen: Digitally signed by
EMIL EMIL TODOROV

EmMun Toaopos AAHKOB  TODOROV ~ vankov

Date: 2025.08.25

YANKOV 12:16:04 +03'00'
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