MexauHeH KOHCOJMANPAH A0KJIAA 3a IeHOCTTA HA
» U3 UHBECT" A/l 3a mbpBO mecTtmeceune Ha 2025 r.
cbriacHo 4wi.1000, an.4, 1.2 ot SIIIK

HacrosimusaT xoHcoOIMIUpaH MEXKIUHEH JI0KJaj 3a AedHoctra Ha ,, T3 UHBECT"
AJl 3a mepBOTO 1IecTMeceune Ha 2025 1. npecTaBisiBa KOMEHTap U aHAJIM3 Ha Pa3BUTHUETO
U pe3yJITaTUTE OT JEHHOCTTa Ha JIPYKECTBOTO, KAaKTO U IIPErje] Ha HETOBOTO ChbCTOSIHUE, C
ONKMCaHUE Ha OCHOBHUTE PUCKOBE, IIPE]l KOUTO € U3IPABEHO.

JloknaabT € M3roTBEH B CHOTBETCTBHUE € Wi. 33 OT 3aKOHA 3a CYETOBOJICTBOTO, YJI.
1001, an.7 ot 3akoHa 3a MyOJUYHOTO TpeiaraHe Ha IeHHW kHwka U [Ipunoxenne NelO
kpM un.32, an.l, 1.2 or Hapenba 2 or 17 centemBpu 2003r. 3a IPOCHEKTUTE MNPH
nyOJMYHOTO MpeiaraHe U JOMyCKaHe /10 ThProBUs Ha PEeryjupaH Ia3ap Ha LIeHHU KHUXKa
Y 32 pa3KpUBaHETO Ha MH(OPMAIUS OT IMyOIUYHUTE NPY>KECTBA M JAPYTHUTE EMUTCHTH Ha
LIEHHU KHUXa.

I'pynara ot npennpustusa BKiIouBa npeanpustuero maiika ,, T3 MHBECT" A/l u
HEroBUTE IBILIEPHU IpyxkecTBa, kKakTo cienBa - Cu Uugsctpusn EOOJl, Wutepmnopro
bearapus EOO/l, benkoBcku MuBectmbHT EOO/I, Crpsima MuBectmbHT 2 EOO/], xoero
nputexaBa 100% ot Crpsama UuBectmbHT 1 EOO/L 1 benkoBcku [Iponbsptuc EOO/I, xoeto
npurexasa 100% ot benkoscku Jloructuk.

Kbm 30.06.2025 r. [pyx’ecTBOTO Mailka MMa IMOJNUCAH IPEABAapUTENIEH JOTOBOpP 3a
npojaxkbarta Ha JBIIEPHOTO IpYxkecTBO ,,HTepmopTo bearapus EOO/, B pe3ynrar Ha KOETO
MHBeCTUIMATA € peknacuduuupana or MHBecTulMs B ABLIEPHO APYKECTBO, B JIbIrocpoueH
(MHAHCOB aKTHUB, ABPKaH 3a MPOAAKOA.

Kbm 31.12.2024 r. Apyx’ecTBOTO MaliKa MMa NOAINKMCAH NPEIBAPUTENIEH JI0TOBOP 3a
npojaxxdara Ha ABIIEPHOTO APYXKecTBO ,.benkoBcku MuBectMbHT EOO/I, B pe3yarar Ha
KOETO HHBECTHLIMATa € pekjacuduuupaHa oT MHBeCTHIMS B ABIIEPHO IPYKECTBO, B
JbarocpoueH prHAHCOB aKTUB, AbPKaH 3a Mpoaaxoa.

1. O0ma nadopmanus 3a JIpykecrBoro:

» 13 MHBECT” AJl e akimoHEpHO NApY>XECTBO, U3ILAIO C OBIArapcko ydacTHe.
Peructpupano e B Tbprockusi peructbp Ha ATreHLUsITa 10 BucBaHusTa npe3 2017 r.

Cepganumero u ajgpeca Ha YINPABICHHE Ha  JIPY)KECTBOTO IO PETUCTpaLUs €
rp.IlnoBauB, 6yn.Mapuna 154, cexmus A, et. 9.

HpyxectBoro € ¢ BnucaH kanutan 50 000 nB. pasnpenenen B 5 000 akuum c
HOMMHaJIHA cTtoiHOoCT 10 1B.

Ha 06.07.2020 r. B TbproBCKHUsl pETUCTBP € BIMCAH HOB aKIIMOHEP U IPYKECTBOTO CE
nmpeobpa3zyBa B aKIIMOHEPHO JpykecTBO ¢ aknuoHepu: Cuenut Mupect Al — 99,49% ot
kanurtana u Cuenut crtpoutensa rpyna A/l ¢ 0,50% ot kanutana. AKIUOHEPHUAT KallUTal €
yBenuueH Ha 9877 XWILJB. C HEMapuyHa BHOCKA Ha CaMOCTOSITEIHU OOCKTH B ,,bu3Hec
crpana”’, ¢ aiMMHUCTpaTUuBEH aapec: rpaj [lnosnus, paiton Cesepen, OyneBapn Llap bopuc
III O6equuanTen Ne 36.

Ha 08.12.2023r. ¢ noroBop 3a MOKYINKO — npojaxoa Ha akiuu CueHuT uHBecT AJ]
nponasa ceoute akuu 982 700 6posi / 99.49 % ua [Tenaun Xomauur AJl

IIpe3 suyapu 2024 r. TU3 HuBect AJl mpumobuBa 100 % oT nsuioBeTe Ha
npyxecrBoro HMuatepnopro bwiarapus EOO/l. B pesynrar Ha caenkara € OT4YETEHa
OTpHUIIaTeJIHA PeNyTalus OT NpUA00MBaHEe Ha JbIIEPHO MPEANPHUATHE B pa3mep Ha 854 xul.
nB. LlenTa Ha npugoOuBaHeTO € nUBepcUUKALINS HAa AKTUBUTE HA APY’KECTBOTO.



Kbsm 30.06.2025 1. JIpy>kecTBOTO Maiika uMa MOAIKMCAH MPEeABaApUTEIICH TOTOBOP 3a
npojaxxdara Ha JBLIEPHOTO JpyxkecTBo ,,IlHTepnopro bwarapusa“ EOO/l, B pesyarar Ha
KOETO HWHBECTUIUATA € pekinacuduuupana oT MHBecTuus B IbBIIEPHO APY>KECTBO, B
JIpnrocpoueH (pUHAHCOB aKTUB, IbPKaH 3a Mpoaaxoa.

[Ipe3 Mapt 2024r. ITenaun Xonguur A/l npogasa 197 540 Opost OT npuTeKaBaHUTE
ot Hero akuuu oT TU3 UuBect AJl, koeto npeacrasisiBa 20% ot kanutana Ha TU3 UuBect
Al

[Ipe3 mait 2024 r. [Ipennpusituero - maiika TU3 Musect AJl npugobusa 100 % ot
nstoBete Ha JpyxectBoto Cu Mnasctpusi EOO/I.

[Ipe3 ronu 2024 r. peanpusituero - maiika TU3 MuBect A/l npuno6usa 100 % ot
Jisi1oBeTe Ha ApyxecTBoTo benkoBcku MuBectMbHT EOO/I.

KoM 31.12.2024 1. Ipyx)ecTBOTO MaliKa UMa MOAINKUCAH MPEIBAPUTEJICH IOTOBOD 3a
npojakéara Ha ABIIEPHOTO APYkKecTBO ,.benkoBcku MuBectMbHT EOO/I, B pe3ynarar Ha
KOCTO WHBECTHUIHATA € pekiacudunupana ot HMHBecTHIHS B JIBIIEPHO APKECTBO, B
JbarocpoueH ¢UHAHCOB aKTUB, AbPXKaH 3a Mpoaaxoa.

[Ipe3 ronm 2024 r. dwmepnoro npennpusatue Crtpsama HMuBectmbHT 2 EOO/]
npunobusa 100 % ot asnoBere Ha ApyxkecTBOoTO CTpsima MuBectMbHT 1 EOO/I.

[Ipe3 ronu 2024 r. [Ipennpusituero - maiika TU3 NUuasect A/l nmpunodusa 100 % ot
JsuioBere Ha pysxkectBoTo Ctpsama MuBectmbHT 2 EOO/.

[Ipe3 FOuu 2024 ITenaun Xonauur A/l npogasa 187 500 Opost oT mpuTeKaBaHUTE OT
Hero akuuu ot TU3 Unsect AJl, koero npexacrasisiBa 19% ot kanutana Ha TU3 NuBect
AJl.

[Ipe3 FOnu 2024 r. cpBeta Ha nupekropute Ha T3 MuBect A/l B3eMa penieHue 3a
KOHBepTHUpaHe Ha oonuranuu B akuuu. M3nasat ce 212 500 Opost HOBU aKIIMU C HOMHHATHA
croriHocT 10.00 1B Besika. KanutansT ce yBenuuasa ¢ 2 125 xun. aB. Ot 9 877 xui. aB. ce
yBenn4yasa Ha 12 002 xu. 1B

IIpe3 Asryct 2024 cpBera Ha nupekropute Ha THU3 MuBect A/l B3eMa pelieHue 3a
KOHBepTHUpaHe Ha obnuranuu B akuuu. Mznasat ce 176 362 Opost HOBU akI[Md C HOMHHAJIHA
croriHocT 10.00 5B Besika. KanmtansT ce yBennuasa ¢ 1 764 xun. 8. Ot 12 002 xui. nB. ce
yBenu4aBsa Ha 13 766 xui. B

[Ipe3 suyapu 2025 r. Ilpeanpusaruero - maiika TU3 UuBect AJl npugodusa 100 %
OT As10BeTe Ha ApykecTBoTO benkoscku [Ipomsprrc EOO/L.

C mnpuno6buBanero Ha benkoBcku mnpombptuc EOO/I, JlpykecTBOoTO — Maiika
npunobuBa u 100% ot kanurana Ha benkoBcku Jloructuk EOO/.

KanutansT Ha apyxectBoro — maiika kbM 30.06.2025 1. e B pa3smep Ha 13 765 620
/TpUHAECeT MUJIMOHA CEAEMCTOTHH IIECTASCEeT M TeT XWJISAW IIEeCTCTOTHH W JIBajecetr/
neBa, pasnpeneneH B 1 376 562 /enuH MUIWOH TPUCTa CEIEMJIECET W IIECT XHUJISIU
METCTOTUH IIECTAECET U JABe/ OOMKHOBEHU, HEMPHUBUICTUPOBAHU, TOMMEHHU, OC3HATUYHU
aKIlMH, ¢ MPaBo Ha TJac, MPaBoO Ha IUBUACHT U JUKBUIAIIMOHEH 5T, C HOMHHAJIHA CTOMHOCT
ot 10.00 neBa Bcsika eaHa.



30.06.2025 31.12.2024

AxuuonepeH kanuran ( BGN’000) 13766 13766
bpoit akiuu (HomuHau 10 jieB) 1376 562 1376 562
OO0y Opoli Ha PETUCTPUPAHUTE AKITHOHEPH 13 15
B T.Y. IOPUJUYECKH JIMLA 10 15

¢buznvecku nuna 3 -
bpoit akiuu, npuTekaBaHy OT IOPUINYECKH JIULA 1 364 622 1376 562
% Ha yJacTue Ha IOpUANYECKH JIULA 99.13 100
Bpoii akumu/nsmoBe, IpUTEKaBaH OT (PU3HMUECKUTE JIUIIA 11 940 -
% Ha y4actue Ha (U3UYECKH JIUIA 0.87 -

Kbm 30.06.2025 1. OCHOBHHUTE aKIIMOHEPH Ha JPYKECTBOTO Ca:
AKIuoHepH Op. akuumn %

1. I'enaun Xommuur AJl 785 293 57,05%
2. BEU UnBect Xomaunr AJ] 337 500 24,52%
3. BU C1 UHBECTMBHT I'PVII AL 70 136 5,10%
4. npyru 10J1 171 693 12,46%
5. apyru ®JI 11 940 0,87%
O0mo 1376 562 100,00

Hsama APYru rOpuanudCcCKu UJIN (1)I/ISI/ItICCKI/I JIMlia, KOUTO IMPUTECIKABAT IPAKO IMOBCUC

oT 5% ot mpaBara Ha riiac B O01moTo crOpaHue Ha aKIIMOHEPHUTE.

Jpy»x)ecTBOTO - Maiika UMa €THOCTENeHHa cucTemMa Ha yrnpasienue. Kem 30.06.2025r.

CbBeT HA AUPEKTOPUTE € B CbCTAB:

Benmnucnasa biaroesa AnTpHOBa Unen na C/]
Mupocnas Pocenos I'eoprues Ynen na CJ|
Emun Tonopos fHkoB IIpencenaren na CJJ

JpykecTBOTO — Maiika ce mpeacTaBiisiBa U ynpasisaBa oT EmMun Togopos SAHKOB.

Nudopmanus no pena na 4i.187x u 247 ot T3.

HpCS OTUCTHUSA TICPUOI B I[py)KCCTBOTO HC € HU3BBPIIBAJIIO HM3KYIIYBAHC Ha cOOCTBEHH

AKIUH, HiIMa ONPCXBBPIITHUAA HA aKIIH.



[Ipe3 nepuoga 01.01.2025r — 30.06.2025 r. unenoBere Ha CbBeTa Ha TUPEKTOPUTE HE ca
NpUI0OMBAITN AKIHH.

Hp€3 OTUCTHUSA NICPUO YICHOBCTC HAa CbBCTA HA JUPCKTOPHUTC :
-Ca ImoJjiydaBajid Bb3HArpaXXacHus B Ka4€CTBOTO HA YICHOBC Ha C]_I

-He ca cxmirouBanm goropopu 1o pena Ha wi.2400 ot T3

2. IlperJien Ha JeiHOCTTA:

. ApyxectBo-maiika — TU3 UHBECT A/l

TU3 NuBect A/l uma 3a npenmer Ha JerHOCT: [Tokynka Ha CTOKM WJIM JPyTH BEIIH,
C LleJ npernpoaax0a B MbpBOHAUaJeH, pepadoTeH Ui 00paboTeH BUJ; BBHIIHO-ThProBCKa
JNIEMHOCT; CHEIKUM C HEABWKMMH HMOTH W BEIIHM IIpaBa BBPXY TIX; XOTEIHUEPCKAa U
pPECTOPaHTBOPCKA IEUHOCT, TPAHCIIOPTHA AEHHOCT, NPEICTABUTEIICTBO U MOCPEAHUYECTBO,
KaKTO M BCAKa JApyra JeHHOCT, He3a0paHeHa OT 3aKOHa.

HelinocTtTa Ha I'pynara u npeanpusTHETO-MaliKa HE Ce€ OrpaHH4YaBa CbC CPOK HIIH
JIPyro IPEeKpPaTUTEIIHO YCIOBHE.

Kbm 30 1onu 2025 r. I'pynara ot npeanpusitus BKJIKOYBa NpeANpUATHETO Maiika
» T3 UHBECT" A/l u HeroBuTe IblePHH JPYKeCTBA, KAKTO CJIeBa:

Hme Ha qbIIEPHOTO

[Ipsxo yuactue

HNuBectnnnsa B

IIpsxo yuactue

NuBectnuys B

JPY>KECTBO XHJIJIB XHJI.JIB
2025 2024
WuTepnopro bwarapus - - 100% 300
EOO1**
Cu Ungsctpuba EOO/] 100% 1 040 100% 1040
benkoBcku THBECTMBHT - - 100% 4000
EOO/ *
Crpsima MaBectMbHT 1 EOO/1 100% 1 600 100% 1600
Crpsima MuBectMbHT 2 EOO/L 100% 473 100% 473
benkoscku IIponsptiic EOO] 100% 10 757 - -
benkorcku Jloructuk EOO/] 100% 10
O6muo 13 880 7413
. HNuTtepnopro buarapus EOO/{

[Ipe3 suyapu 2024 r. Ilpeanpusaruero - maiika TU3 UuBect AJl npugodusa 100 %
OT As10BeTe Ha ApykecTtBoTo MHTEepnopTo bearapus EOO/I.

** Kum 30.06.2025 1. [dpykecTBOTO Maiika ©Ma MOAIKUCAH MPEABAPUTEIICH JOTOBOP
3a npoaaxbara Ha ABIIEPHOTO JIpykecTBo ,,JHTepnopro bearapus EOO/l, B pe3yarar Ha
KOETO HWHBECTUIUATA € pekinacuduuupana oT MHBecTHIUS B IBIIEPHO APY>KECTBO, B
JIbnrocpoueH (pMHAHCOB aKTUB, IbPKaH 3a Mpoaaxoa.



. Cu Unascrpuba EOOL
IIpe3 mait 2024 1. [Ipennpusaruero - maiika TU3 UuBect A/l nmpunobusa 100 % ot
nsinoBete Ha ApyxecTBoTo Cu Mnabctpubi EOO/I.

. benkoBcku UuBectvbHT EOQO/]

[Ipe3 ronu 2024 r. Ipeanpusituero - maiika TU3 MuBect A/l npuno6usa 100 % ot
Jsi1oBeTe Ha ApyxecTBoTo benkoBcku MuBectMbHT EOO/I.

*Koum 31.12.2024 r. [Ipy)ecTBOTO Maiika ©Ma IMOJIKICAH MPEABAPUTEIICH JOTOBOP 3a
npojiaxbara Ha JIBIIEPHOTO JpykKecTBO ,,beHkoBcku MuBectmMbHT EOO/I, B pesynrar Ha
KOETO WHBECTHIIHATA € pekiacudunmpana ot HMHBecTHIHS B IBIIEPHO APKECTBO, B
JbarocpoueH ¢puHAHCOB aKTUB, AbPXKaH 3a Mpoaaxoa.

. Crpsima UuBectMbHT 2 EOO/{
[Ipe3 ronu 2024 r. [Ipennpusituero - maiika TU3 NUusect A/l nmpunodusa 100 % ot
JsuioBere Ha pysxkectBoTo Ctpsima MuBectmbHT 2 EOO/.

. Crpsima UaBectMbHT 1 EOO/{
[Ipe3 ronu 2024 r. dwumepHoro npeanpusarue Crpsima HMuBectmbHT 2 EOO/]
npunobusa 100 % ot asnoBere Ha ApyxkecTBoTO CTpsima MuBectmbHT 1 EOO/I.

. BbenkoBcku [IponspTec EOO/]
[Ipe3 snyapu 2025 r. Ilpeanpusaruero - maiika TU3 UuBect AJl npugodusa 100 %
OT JsI0BeTE Ha JpyxkecTBoTo benkoBcku Ilponsptc EOO/.

. benkoBcku Jloructuk EOO/]
C npuno6uBaneto Ha benkoBcku mpombsptuc EOO/I, [pyxkecTBoTo — Maiika

npunobusa u 100% ot kanurana Ha benkoBcku Jloructuxk EOO/.

Bceuuku npliiepHHu Apy’kecTBa MpUTEKaBaT HEABMXKUMHU UMOTH, KaTO JIEHHOCTTa UM
W3LSUI0 € CBbP3aHa C yIPaBJICHUETO UM.

3. PuckoBu daxkTopu:

praBJ’IeHI/IeTO Ha puCka ¢ HEACIMMa 4YacT OT YIpaBJICHCKaTa IIOJIMTUKA Ha
PBKOBOACTBOTO. Pucksr Moxe Ja C¢ I[C(I)I/IHI/Ipa KaTO HECHUTYPHOCTTA AaJiIcHA IIPOrHO3a Ja
ChBIIAJHEC C HeﬁCTBHTeHHOCTTa oA BIIMAHUETO Ha pa3JIndHU (baKTOpI/I.

OcHOBHHUTE PHUCKOBCEC, IIPE KOUTO € U3IIPABCHO ﬂpy)KCCTBOTO CC U3pas3sgaBaT, KaKTO CJICABA:

- ®akTopu Ha (prHAHCOBHS PUCK - JleHOCTTa Ha APYKECTBOTO € MU3JI0)KEHAa HAa MHOXKECTBO
(MHAHCOBM pHUCKOBE: TMa3zapeH pHCK (BKJIIOYBAIl BalyTeH pHCK, PUCK OT IMpOMsSHa B
CIipaBC€ajinBaTa CTOMHOCT Ha (bI/IHaHCOBI/ITe HHCTPYMCHTH IIOA BJIMAHHUEC HA MA3apHUTE JIMXBCHU
HUBA U IICHOBU PHCK), KPEOUTEH PUCK, JTUKBUICH PUCK M PHCK OT NPOMsIHA Ha ObJeIuTe
MapuyHU TOTOLH, B pE3yJiTaT Ha MPOMSHA B NA3apHUTE JMXBEeHW HUBA. lIporpamara Ha
JIpy>KeCTBOTO 3a LSUIOCTHO YIPABJICHUE HA PUCKA € ChCPENOTOYEHA BBPXY HENPEIBUIUMOCTTA
Ha (MHAHCOBUTE IA3apy U UMa 3a LIeJ J1a HaMaJId €BEHTYaJTHUTEe HeOIaronpusTHU €peKTH BbpXY
¢uHaHCOBUS pe3ynTar Ha [{pyKecTBOTO.

- [TazapeHn puck —



a)Banyten puck

HeﬁHOCTTa Ha APYXKECTBOTO CE€ OCBHIICCTBABA H3LAIO B B’bJ’IFapI/Iﬂ U TIOHAaCTOsAIIEM HE €
H3JI0KE€HA HAa PUCK OT KYPCOBU Pa3JIMKH. BaJ'IYTHI/ITC PUCKOBC Bb3HUKBAT OT 6’B,I[CH_II/I TbProBCKHU
CACIIKHU, IIPU3HATH aKTUBH, [TACMBU U HETHU MHBECCTUIMU B UYXKICCTPAHHA HeﬁHOCT.

P’bKOBO[[CTBOTO npueMa M Ipujiara MCpKH 3a n30ArBaHe Ha HETaTHBHHU nociacauumu Ot
IMPOMCHHUTC BbB BAJTYTHUTC KYPCOBC.

0) LlenoBu puck

Jpy>KeCTBOTO € M3JI0KEHO Ha PUCK OT MPOMSHA B LIEHATAa HA KalMTAJIOBUTE LICHHU KHUXKA,
Mopajy IbpXKaHUTE OT APY>KECTBOTO MHBECTHIMH, Kiacuduimpanu B OTyer 3a (UHAHCOBOTO
ChCTOSIHME KaTo ,,Jpyrum JIbarocpounu aktuBu®. J[py’KeCTBOTO HE € H3JIOKEHO HAa PHUCK OT
MIPOMSIHA B LIEHUTE HA CTOKUTE.

- Kpenuren puck - KpenutHus puck 3a I'pynaTa ce orpanuyaBa 10 pa3mepa Ha OanaHcoBaTa
CTOMHOCT Ha CI)I/IHaHCOBI/ITe AKTHUBH, CcOOCTBEHOCT Ha prHaTa, KOUTO Ca HAJIMYHU KbM JaTraTa Ha
ChbCTaBsHEC Ha (1)I/IHaHCOBI/I$I OTYCT:

I'pynu ¢puHaHCOBH aKTHUBH — 0AJTAHCOBH CTOMHOCTH: 2025 2024

BGN’000 BGN’000
Herexymm ¢puHaHCOBU aKTHBH 11 655 11692
®UHAHCOBU UHCTPYMEHTH 1061 -
Hpyru Texymu (prHaHCOBH aKTHUBU 8 697 5213
Tbproecku U Jpyru B3eMaHUsI 5902 3978
Texkyu akTUBH, CBbP3aHU C JaHBLH 321 8
ITapu 1 napyu4HH €KBUBAJIEHTH 1303 272
Banancosa croifHocT 28 939 21163

KpeauTHuAT pUCK OTHOCHO Iapy M NMAapUYHU €KBUBAJIEHTH, CPEICTBA HA MapU4HMS Iasap,
HeoOe3neueHn o0IUraluy U IepuBaTUBHU (DMHAHCOBH MHCTPYMEHTH CE€ CUMTA 32 HECHILECTBEH,
ThIl KaTO KOHTpAareHTUTe ca OaHKM c 100pa pemyTanys U BUCOKA BBHIIIHA OIIEHKA HAa KPEAUTHUS
PEUTHUHT.

prnaTa PEAOBHO CJI€AN 3a HCUBIIBJIHCHUCTO HA 3aABJIKCHUATA HAa CBOU KJIIMCHTU U JPYTHU
KOHTparc¢HTu, yCTaHOBCHU HWHIAWBUAYAJIHO WJIM HA TPy, WU H3MNOJ3Ba Ta3u I/IH(bOpMaIII/ISI 3a
KOHTPOJ Ha KPECAUTHHUA PUCK.

Corinacao MC®O 9 I'pynaTta peoBHO MpaBU OIIEHKA Ha CHhOMPAaeMOCTTa Ha B3€MaHUsTA CH.
prnaTa H3110JI3Ba CBOsS HATpyIlaH OIIMT, BbHIIHHW ITOKa3aTCIN U I/IH(i)OpMaHI/ISI B OIBJTOCPOUYCH
IJ1aH, 3a J]a U3YMCIU OYaKBaHWTE KpeAuTHU 3aryou. Ha To3um eram ppkoBoacTBOTO Ha I'pynara
CYHTa, 4ye HIMa WHIUKATOPH 32 HAYUCIsIBaHEe Ha 3ary0a oT 00e3IeHKa Ha B3EMaHHUATA CH.

- JIukBUIeH pUCK - JINKBUIHUAT PUCK MPEJCTABIsABA PUCKBT I'pynara 1a He MOXKe Jja Toracu
CBOMTE 3abJDKEeHUs. ['pymnara mocpeia HyKIUTe CU OT JUKBUIHHU CPEJCTBA, KATO BHUMATEIHO
ClleU TUTAl[aHUATa 1O MOTACUTENIHUTE TUTAHOBE Ha ABITOCPOYHHUTE (DUHAHCOBU 3abIIKCHHS,
KakTO M BXOJSUIUTE M W3XOJSUIM MapUYHM MOTOLM, BB3HUKBAIlM B XOJla HA OIlepaTHBHaTa
nerHocT. HyxauTe OT JNHMKBHAHM CpPEICTBAa C€ CIEOAT 3a pPa3jiuyHU BPEMEBU MEPUOIU -
©XKETHEBHO M €KECeIMUYHO, KaKTO U Ha 6a3ara Ha 30-aHEeBHU MpOTrHO3U. HyX1uTe OT TUKBUIHU
CpeACTBa B IBIATOCPOYEH IUIAaH - 3a nepuoau oT 180 m 360 nHHM, ce ompeAesnsiT MECEYHO.
Hyxnute oT mapuyHHM CpeicTBa ce CpaBHSBAT ChC 3a€MUTE Ha pasloNIOKEeHHe, 3a Aa Obaar



YCTaHOBEHU M3IUIIBLIU Wi Aepuuutd. To3u aHamu3 onpeens Aajdu 3aeMUTE Ha Pa3MoI0KEHUE
e ca JOCTaThYHH, 3a Jla MOKpUT HyxauTe Ha ['pynara 3a nepuona. I'pynara qppu napu B
0aHKOBHM CMETKH, 3a Ja Mocpella JUKBUIHUTE cH Hy»au 3a nepuoau a0 30 guu. Cpencrsa 3a
IBITOCPOYHUTE JIMKBUIHU HYKJIM CE€ OCUTYpSBAT Upe3 3a€MU B CHbOTBETHUS pa3Mep U Mpojaaxoda
Ha JBITOCPOYHH (DUHAHCOBU AKTHBHU.

KoM 30 ronu 2025 r. majgexuTe Ha JOTOBOPHUTE 3aibiDKeHUs Ha ['pynarta (chabprkaiiu
JTUXBEHH IJIAIIAHUS, KBACTO € MPUIOKIMO) ca 0000IIEeHH!, KAaKTO CIIe/BA:

JloroBopeHH NapyuyHu NOTOLH, B T.4.

IIpenocna
(6anancos Jlorosoperu nan 1 Han 3
KbMm 30.06.2025 ronuna MAPUYHHA 1 5
2) hi (1 roAUHA  TOJAMHHU HaJl Obmo
CTOHHOCT norounx roAHHA no3 no s TOAUHU
FOAUHU  TOAMHH

DUHAHCOBU AKTHBHU 28 740 28 948 28 948 - - - 28 948
DUHAHCOBU aKTUBH MO 12 517 12 517 12 517 ) ) ) 12 517
CIpaBeINBa CTOMHOCT
Hpyru ¢unancoBu 6019 6 082 6 082 6 082
(UHAHCOBH aKTHUBH 10 - - -
aMOpTU3UpPYyEMa CTOMHOCT
TBpProBcku u Ipyru 3225 3254 3254 i i i 3254
B3EMaHUs OT TPETHU JIUIA
®uUHaHCOBU B3€MaHUA OT 5792 5792 5792 i i i 5792
CBBbpP3aHM JUIA
[Tapuynu cpencrea u 1303 1303 1303 ) i i 1303
MApUYHU CKBUBAJICHTH
DUHAHCOBHU NMACUBH 42 474 48 282 18 551 29 731 - - 48 282
Jpyru puHAHCOBY NAaCUBH — 15760 15760 3847 11913 - - 15 760
00JIMralliOHEH 3aeM
bankoB 3aem 3978 3978 167 3811 - - 3978
JIpyru (pMHAHCOBH MACUBU 13 245 19 053 5046 14 007 - - 19 053
TBproecku u 1pyru 191 191 191 - - - 191
3aIbJKEHUS] KbM TPETH
auna
3abIKEeHUS KbM CBBP3aHU 9300 9300 9300 - - - 9 300
auna
O01110 HETHA JIMKBU/IHA (13 734) (19 334) (10397) (29 731) - - (19 334)

CTOHHOCT




JloroBopeHH Napu4YHHU MOTOIH, B T.Y.

Ipenocua Jdorosopenu 1 3
HaJl HaJ
KbMm 31.12.2024 roauna (6aﬂ:)ﬂ coB mMapuYHu no 1 roANHA TOANHU HaL S 06
- nmorouu roiuHa 03 05 roaum 1o
cToiiHOCT A A A
TOAWHA  TOJMHH

DOUHAHCOBU AKTUBH 21163 21172 21172 - - - 21172
(DHHAHCOBIT AKTHEH 11O 11692 11692 11692 - . . 11692
CIpaBe]IMBa CTOHHOCT
Hpyru ¢unancosu
(HMHAHCOBH aKTHBH 10 1 037 1 046 1 046 - - - 1 046
aMOPTU3UPYEMa CTOMHOCT
Teprorci i Apyri 3996 3 996 3 996 - - - 3 996
B3EMaHHsI OT TPETH JIUI[A
®UHAHCOBH B3EMaHHMS OT 4166 4166 4166 i i i 4166
CBBP3aHM JIUIA
[TapuuHu cpeacTra u 279 279 279 i i i 279
MApPUYHU CKBUBAJICHTH
DUHAHCOBHU NMACUBU 27 552 31 861 12 557 15524 3780 - 31 861
Jlpyru pMHAHCOBU MACHBH — ) 5 57 20 079 4753 11 546 3780 - 20079
00JIMTaITMOHEH 3aeM
bankoB 3aem 3698 3698 - 3698 - - 3698
Hpyru punancoBu macusu 4513 4513 4233 280 - - 4513
TBproecku u 1pyru
3aIbJDKCHUS KbM TPETH 565 565 565 - - - 575
auna
3a1bIDKEHUS] KbM CBBP3aHU 3006 3006 3006 i i i 3006
uIma
Obwo nerua mukBuAHA (6 389) (10 689) 8615 (15524)  (3780) ; (10 689)

CTOHHOCT

CTOI>'IHOCTI/ITC, OIIOBECTCHU B TO3U aHAJIU3 HA MAACKUTC Ha 3abJDKCHUATA, NMPCACTABJIABAT
HCAUCKOHTHUPAHUTC IMApUYHU IMOTOLUM II0 JOTOBOPHUTEC, KOUTO MOrar ga C€ pasjindaBaT OT
OaJlaHCOBUTE CTOMHOCTH Ha 3abJDKCHUATA KbM OTUYCTHATA JaTa.

[Ipyn oueHsABaHETO W YNPABICHHETO HA JIMKBUJIHHS pUCK ['pymara oryuTa OYakBaHUTE
NapUYHU TOTOLM OT (PUHAHCOBU MHCTPYMEHTH, NO-CHEIMATHO HAJIMYHHUTE MMApUYHU CPEJCTBA U
TBPrOBCKM B3e€MaHHMs. HannuHWTEe mapuyHU pecypcH M THPrOBCKM B3€MaHUs HE HaJABULIIABAT
3HAQYUTEIIHO TEKYILUTE HY KU OT U3XOMAIL IAPUYEH ITOTOK.

- JImxBen pUCK - prnaTa HiAMa CBIICCTBCHU CKCIIO3WIIMM Ha JIMXBCH PUCK, JOKOJIKOTO

(MHAHCOBUTE aKTUBM WU MACUBU, OTYUTAHU IO aMOPTHU3UpPyEMa CTOMHOCT ca JIOTOBOPEHU B

yCJIOBUSATA HA (I)I/IKCI/IpaHI/I JIUXBCHU HHBA.

I'maBuuIiaTa U auxBarTa Mo CbIICCTBYBAIIUTC 34€CMU U KPCAUTH Ca PCAOBHO O6CJ'Iy)KBaHI/I.

HOpa,Z[I/I TE3U (I)aKTI/I APYKECCTBOTO HE € U3JIOKCHO Ha JINXBCH PUCK.

41 pe3 HacTodlmara roanHa, CCpUO3HO HKOHOMHUYCCKO BB3JCHCTBHE OKa3BaT (baKTOpI/I,
CBBpP3aHH C TCOMOJUTUYCCKO W BOCHHO HPOTHUBOIIOCTABAHC B Pa3IMdYHU TOYKHM Ha CBCTA.

Cepro3eH H3TOYHUK Ha HECTAOMITHOCT M OTPHUIIATSIIHO HKOHOMHUYECKO BB3JICHCTBHE TIPOIbKaBa
na Owpne HaximyBaHeTo Ha Pycus B YkpaitHa. HeratuBHute edektu 0sixa YMHOXKEHH CIET



BbBJIMYaHETO HA M3paen BB BoitHa B uBulata ['aza u JIuean B bnuskus N3Tok.

Te3u cpOuTHA ce ovakBa Ja OKakaT BIUSHHE BbpPXY ACHHOCTTAa Ha HPEANPUATHS OT
pa3aMYHU HMHAYCTpUM. [[pyXecTBOTO HsAMa IpPEKU €KCIo3ULuu (Hamp., CHAEIKH, canja,
aHra)XMMEHTH) KbM CBBP3aHU JIMIA W/WIA KbM KIIOYOBU KJIMEHTH, AOCTAaBUYMIM MM OaHKU OT
Te3u abpkaBu. EexTuTe OT ropHuTe CHOUTHS MOTaT Ja OKaXaT BIUSHHE BBPXY LSTIOCTHUTE
MaKpOMKOHOMHUYECKH YCIIOBUS B CTpaHaTa U B EBpoma, KakTo U B IO-IBJITOCPOYEH IIJIaH BBPXY
THPrOBCKUTE 000POTH, TAPUUHUTE MOTOIH U PEHTAOMIIHOCTTA.

KbM parata Ha U3roTBsSHE Ha MEXIUHHUSA (PMHAHCOB OTYET HE MOXKE Ja ce JajJe TOYHa
OLIeHKa 32 e(peKTH BbpXYy UKOHOMHKaTa Ha bbiarapus u B yacTHOCT BBpXY pyKecTBOTO.

Kem 30 ronm 2025 r. I'pynatra He e wuaeHTHQUUIUpaTa 3HAYUTEITHH PHUCKOBE,
IPEIU3BUKAHU OT KIMMAaTHYHUTE IIPOMEHH, KOUTO OMXa MOIVIM Jja OKa)XaT MpPSKO HEraTUBHO U
CBIIECTBEHO BIHMSIHHE BHPXY (MHAHCOBUTE My OTUETH. BbhIpocure, CBbp3aHH C KIMMaTa HE ca
OKas3aJli MPSAKO BIMSHUE HAa MHBECTUIMOHHATA JEHHOCT, KaTO M3BBPIIBAHE HA WHBECTULIUHU B
IBIICPHU NMPEANIPUATHS WU MTOKYTKaTa Ha (UHAHCOBU aKTHBH.

4. AdaJu3 HAa JeHHOCTTA M (DUHAHCOBUTE PE3YJITATH:

BGN Xunsiou (000's)
Ileyanda niam 3aryda Texkyma roauna | Ilpeanxoana
2025 roAuHAa
2024
MEYAJIBA (3AT'YBA)
[Tpuxonu 178 101
Hpyru npuxoau 58 148
[TeuanOu (3ary6u) oT 0cBOOOK/1aBaHE OT HETEKYIIU aKTHBU 2 (23)
N3non3BaHu CypOBHHH, MaTEPUAIA U KOHCYMAaTUBH (44) (28)
Pazxomu o yciyru (200) (196)
Pa3xoau 3a n3nnanane Ha T0XOIM Ha HAETUTE JIULA (94) (18)
Pa3xoau 3a aMmopTH3anys HA MaTepUaITHUTE U (31) (63)
HEMaTEePHATHUTE aKTHBH
Hpyru pasxoau (298) (42)
ITeyan6a (3ary6a) oT onepaTuBHHUTE JCHHOCTH
duHaHCOBU MIPUXO]IU 2 868 514
®uHAHCOBU Pa3xou (1672) (490)
Hpyru npuxoau (pa3xoan) OT AbLIEPHU MPEITPUSITHS, 2 648 10011
CHBMECTHO KOHTPOJIUPAHU MPEATPUATHUS U ACOITUUPAHU
TIPEATPUATHS
IMeuanda (3ary06a) npeau JaHbYHO 0OJIaraHe 3415 9914
[Tpuxoau (pa3xoau) ot (3a) NaHBIU
Ileyan6a (3ary6a) oT Npoab/IKABALIM JeHHOCTH 3415 9914
IMEYAJIBA (3AT'YBA)
Ileuyanda (3ary0a), moJsiarama ce Ha / OTHOCMMA KbM
[Teuanba (3ary6a), mosaraiia ce Ha COOCTBEHUIIUTE Ha 3415 9914
MPEANPUATHETO MaiiKa
[Teyan6a (3ary0a), oTHOCHMa KbM HEKOHTPOJIMPALLIUTE - -
ydacTust
Herna neyan6a Ha akius 2.48 (BGN) 10.04 (BGN)




KsMm 30.06.2025 1. nevanbara ot Ha rpymnara € B pasmep Ha 3 415 XuJL.JB.

Ha 14 asrycr 2020 r. [lpyxkectBoro - Maiika wusgaBa oOmuramuu c ISIN kon
BG2100008205. O6mm-at pazmep Ha obnuranuonHus 3aeMm € 4 500 000 (detupu MIIMOHA U
nerctotud xwigau) EUR win neBoBa paBHocTolHOCT 8 801 235 sB. OONMraimoHHUAT 3a€M €
pasnpeneneH B 4 500 Opos oOmum-ranmu ¢ HomuHain 1 000 EUR/6p. OGmuranuurte ca
OOWMKHOBEHH, JTUXBOHOCHH, OC3HAMYHH, MOU-MEHHH, CBOOOJHO MPEXBHPIIIEMH U 00€3ICUeHHU.
CpoxbT (MaTypuTeTa) Ha OOJUTALIMOHHUS 3aeM € 3 (TpHU) TOAMHH, KaTO TJaBHUIATA M0 HEro Iie
ObJle M3IIaTeHAa €JHOKpaTHO Ha jarara Ha naaexka 14.08.2023 r. [MagexxsT Ha JTUXBEHHUTE
TJIAIaHus Ha OOJIMTallMOHHUS 3aeM € Ha 3 MeceueH nepu-oi, cuntado ot 14.11.2020 r. B3ero e
pemieHre Ha o0mO chOpaHHEe Ha OOMUTAIMOHEPUTE 3a MPO-MsSHA B TOTACUTENHUS IUIAH U
yAbJKaBaHEe CpPOKa 3a IMoracsiBaHe Ha OCTaTbyHaTa IJIaBHUIIA Ha OOJNMrallMOHHATa €MHUCHUS /10
14.08.2025r. npu chIIUTE APYTH apaMeTpH. 3a o0e3NeYeHre Ha 00-muranusara, JpyKecTBOTO -
Maiika € yupeausio JOrOBOpHa MIOTEKa Ha OpHUC — crpaja B MpOIEC Ha U3TPaXKIaHE, KOSATO €
HEroBa COOCTBEHOCT, KAKTO M OCOOCH 3aJIor BhPXY B3eMaHHATa Ha Jlpy-»KecTBOTO - Maiika OT
HeroBara Maiika mo JloroBop 3a BpeMeHHa (hHHAaHCOBa MOMOI MEXIY JBETe ApyxkecTBa. Kpm
JmaTaTa Ha TEKymusi oTdeT JpyKecTBOTO - Mailka HsMa HENOraceHW JUXBEHU Iuiamanus. Kem
HACTOSIIUS MOMEHT IIPEJACPOYHO € IMoraceHa riaBHMIA B pazMep Ha 4 997 146 nB. (2 555 000
EUR).

Ha 21 CenrtemBpu 2023 r. [pyxectBoro - Maiika uzgaBa ooOsurauuu c ISIN kox
BG2100027239. O6mumst pa3smep Ha obnuranuonnus 3aeM € 1 000 000 (emun munmuon) EUR
WM JeBoBa paBHOC-TOMHOCT 1 955 830 nB. O6GnuranuoHHuAT 3aeM € pasnpezeneH B 1000 6post
obmuraruu ¢ HomuHa 1 000 EUR/6p. O6nuranuute ca 0OMKHOBEHH, TUXBOHOCHU, O€3HAIMYHH,
MMOMMEHHH, CBOOOIHO MpPEXBBpIsieMu U obe3neyeHu. CpokbT (MaTypuTeTa) Ha OOJUTAllMOHHUS
3aeM e 3 (Tpu) TOAMHH, KaTo TJIaBHUIIATa MO HEro Iie ObJe 3IUIaTeHa €JHOKPATHO Ha JaTaTta Ha
nagexa 21.09.2026 r. IlagexxsT Ha JIUXBEHUTE IUIALIAHUS Ha OOJMTallMOHHUS 3aeM € Ha 6
MECEYEH MEPHUOJ.

Ha 28.12.2023 IpyxecTtBOTO - Maiika uznasa oosmranuu ¢ ISIN BG2100046239. O6mus
pa3Mmep Ha 3aema € 1 250 000 eBpo. I1o Hero nIpy>kecTBOTO - MailKa IbJKU KYIIOHHU IJIalllaHus
Ha BCEKM 6 Mecella, KaTo KyIloHa Ce M34YUCIsiBa IpHu croiHocTTa Ha nHIekca 6M EURIBOR
wnoc HagOaBka 4,00 % /yetupu mpoueHTa/, HoO He mo-Mayko oT 6,00 % /mect npoueHTta/ npu
konBeHIs Actual/365L, ISMA — Year. EMucusara e kouBeptupyema. KonpepcuoHnHara 1ieHa € B
pa3zmep Ha 11.50 nB. KOHBEpCMOHHOTO CHOTHOIIICHHE 3a 3aMsiHa Ha oOnmuranuuTe B akiuu e 170
Op. akuu 3a 1 obnuranus.

Ha 20.05.2024 JlpyxkecTBoTO — Maiika wu3maBa oOauranuoHHa emucust c ISIN
BG210004246. O6mmus pasmep Ha 3aema ¢ 2 500 000 eBpo. Ilo HEro apyKecTBOTO IBIIKH
KYIIOHHH IIJIAIIaHUs Ha BCEKU 6 Mecella, KaTo KyIlOHa C€ U3YMCIIABA IIPU CTOMHOCTTA HA MHJAEKCa
6M EURIBOR mmoc HagbaBka 3,00 % /Tpu mporeHTa/, HO He mo-Manko oT 4,00 % /getupu
nporeHTa/ u He noseue oT 7.5% npu kouBeHus Actual/365L, ISMA — Year.

[Ipe3 m. KO 2024r cbBeTa Ha TUPEKTOPUTE B3MMa PEHICHNE KAMUTAIBT Ja CE YBEJINYH C
2 125 000 nB. KanurtanbT ce yBenuuaBa upe3 uzgaBane Ha 212 500 Gpost HOBM OOMKHOBEHH,
IIOMMEHHH, HaJU4YHM aKIWMM C IpaBO HA IjJac C HOMHHAJIHA cToiHOCT 10 JseBa BCcsika cien
npeBpblane /koHBepTHpane/ Ha 1 250 Oposi 0OMKHOBEHH, O€3HATMYHU, TOUMEHHH, CBOOOIHO
MPEXBBPIIAEMHU, 00€3MeUeHH, JTUXBOHOCHHU, KOHBEPTHUPYEMH KOpIOpaTuBHU obmuranuu ¢ ISN
kox BG2100046239, ¢ HomuHanHa croiiHocT 1 000 eBpo Beska.

IIpe3 M. Asrycr 2024r cpBera Ha JMPEKTOPUTE B3MMa DPEIICHHE KaMUTAIBT Ja Ce
yBenuun ¢ 1 763 620.00 nB. KanuransT ce yBennuaBa upe3 u3jnaBaHe Ha 176 362 Opos HOBU
OOMKHOBEHH, IOMMEHHH, HAJIMYHU aKIIMU C IIPaBO Ha IJ1ac ¢ HOMMHAIHA cToMHOCT 10 jeBa Beska



cinen mpeBpbiaHe /konBeptupane/ Ha 1 000 Opost oOMKHOBEHHW, OC3HATWYHHU, TOWMMEHHH,
CBOOOJHO MPEXBBPJIAEMH, OOE3MEYCHH, JIMXBOHOCHH, KOHBEPTUPYEMH KOPIIOPATUBHH
obmuraruu ¢ ISN kox BG2100027239, ¢ HomunanHa ctoitHocT 1 000 eBpo Beska.

Hbmepnoro apyxectBo Cu Muaberpuba EOO/] ckirouBa 10roBOp 3a MHBECTULIMOHEH
O0aHKOB 3aeM B pa3mep Ha 4 629 xui. nB. Ilo To3u 3aem ['pynarta nbmku JduXBa B pa3Mep Ha
croitHocTTa Ha llpaiim busnec Kimentu Ha FOpobGank bearapus A/l mmoc nHagbaBka ot 2.5%,
HO He 1Mo — Maiko oT 4.40% npu kouBeHmMs Actual/360 mau. KbM nmatata Ha moamucBaHe Ha
noroBopa croiHocTTa Ha llpaiim busnec Knuentn na FOpobank bwirapus AJl e 1.90%. Cpoka
Ha noroopa ¢ 04.09.2034 r.

Ha 26.11.2024 [IpyxectBoTO M3naBa oOuurannonHa emucus ¢ ISIN BG2100051247.
O6mms pa3mep Ha 3aema ¢ 7 000 000 neBa. Ilo Hero apy’»KeCcTBOTO IBKM KYIIOHHHU TIIAIIaHUS
Ha BCEKH 6 Mecela, KaTo KyIloHa Ce M3YUCIABA NpU (UKCUpPAH JIMXBEH MPOLEHT B pa3Mep Ha
7,00% (cemem mpolieHTa) TOAMIIHO BHPXY HEMOraceHara 4yacT OT IJIaBHHUIIATA, IPU JIMXBEHA
KoHBeHIUs Peanen Opoii quu B epuona kM Peanen Opoit nuu B roguHata (Actual/365L, ISMA
— Year);

Hbumepnoro apyxkectBo Crtpsma mHBecTMBHT 2 EOOJ] uma ornmycHatu nBa Opos
KpeAUTH, HA KOUTO € yupeausio AoroBopHH umoTeku, kato TU3 Uusect AJ] e conmmapeH u
UTIOTEKUPAH JThKHHK.

Jlpy>kecTBOTO MaiiKa € CKJIIOYHIIO JOTOBOP 3a THPrOBCKH KpeauT B pazmep Ha 5 500 xu.
eBpo (10 757 xun. nB.). Cpoka Ha 10roBopa € JABe roAuHu npu Juxsa 18%.

[Ipe3 nepronaa apykecTBOTO Maiika MMa CKJIIIOYEH IOTOBOP 3a JIM3UHT 3a MPUA00HBaHe Ha
monynHa cucrema Hydrogeneral 00m3/h ¢ momraoct 500 kWh. Cymara na moroBopa e 800 xwit.
eBpo. Cpoka Ha noroBopa € 36 mecena cuutaHo ot 30.06.25 r. Jluxeara ce u3uucisiBa KaTo
0azoBus JmxBeH mporeHT - 3M Euribor, Ho He — mo manko ot 2.324% rtuutioc HagOBKa OT
4.176%

2025 2024

BGN '000 BGN '000

Hetekyia yact Ha 00/IUraliuoOHEH 3aeM, B T.4. 15 664 15 664

['maBHUIM 15 664 15 664

Hertexkyma yact Ha 0aHKOB 3aeM, B T.4. 3698 3698

I'nmaBHUIIM 3698 3698

Herexkyma yact Ha GUHAHCOB JIM3MHI, B T.4. 1314 -
I'naaBaunm 1314

Herexy1a yacT Ha TBProBCKH 3a€MH 11037 280

Oo61mo 31713 19 642

Texymu ¢pruHAHCOBU MTaCUBH
2025 2024
BGN '000 BGN '000

Tekyma yact Ha 00JIUTalINOHEH 3aeM, B T.4. 96 71
JIuxsu 96 71



Tekyumu TbProBcKH 3aeMHu, B T.4. 10 474 -

I'naenuyu, 6 m.u. 10 256 -
K®M cBbp3anu nuna 9265
Juxeu, ¢ m.u. 218
KbM cBBbp3anu nuna 35 -
O0mro 10570 71

[TacuBu, BB3HUKBAIIM OT (pUHAHCOBATa JEHHOCT ca TE3H, 32 KOUTO MAapUYHU MOTOIHM Ca
Ouny, win ObAeM NapUYHU MOTOLM 1Ie ObJAAT, KIacu(GULIUpPaHU B OTYETA 3a MAPUYHU MTOTOLH
Ha ['pynmata karo mapu4Hd MOTOIM OT (UHAHCOBa JeHHOCT. B mpeacraBeHara mo a0y
Tabauiara ca ONUCaHM IPOMEHHUTE B 3albJDKEHHATAa Ha ['pynara, KOUTO BB3HUKBAT OT
¢buHaHCOBaTa My AEWHOCT, BKIFOUUTEITHO NAPUIHNTE U HEMAPHYHUTE TPOMEHHU.

KeMm [Tapuunn Hauncnenu KbMm
31.12.2024 H3MCHCHUA JINXBH 30.06.2025
OO6nMranroHeH 3aeM 15770 (466) 456 15760
bankoB 3aem 3698 (334) 334 3698
JIm3uHr - - 1314 1314
Hpyru 3aemu 4513 6 556 1142 12 211
O6mo 23 981 5756 1932 32983

5. BakHu CHLOMTHSA, HACTHINJIM CJIe] AATATA, KbM KOATO € ChCTABEH MEKINHHUAT
¢unaHcoB oT4yeT:

Kem JaraTra Ha HU3roTBAHC Ha HACTOAIIUAT (I)I/IHaHCOB OT4YCT HC Ca HACTBIIMIIN CT>6I/ITI/I$I,
H3UCKBAIll KOPCKIIMN Ha q)HHaHCOBI/ITe OTYCTHU U HA IPUIIOKCHUATA KbM TAX.

6. Hpensuxaano passutue HA JIpy:kecTBoTO ipe3 2025 r.:

CTpaTeFl/Iﬂ 3a Ia3apHO pa3sBUTHE:

qpe3 cpeacrBara OT KOHBCPTUPYCMHUTC O6J'II/II‘aI_[I/II/I, KaKTO " 4Ype3 6’]5,[[6]_]_[1/1 YBCIIMYUCHUA
Ha KaluTajaa 1IIe 6’]:)16 q)HHchnpaHa HHBCCTHIIMOHHATAa IIporpamMa Ha KOMIIaHUATA -
q)HHaHCHpaHe IMMOKYIIKaTa Ha aTPAKTUBHW HMMOTHU C NOTCHHHAJI M IHOCICABAIlaTa MM IIa3apHa
panusanus - pa3BUTHUC Ha MPOCKTHU, OTAaBaHC IIOA HACM U npo;la>K6a, KOATO M€ rcHEpHpa
CbIICCTBCH PBCT HAa HCTHUTC AKTUBHU Ha JPYKCECTBOTO, IMO3BOJIABAIO PCATIU3UPAHCTO HaA
3HAYUTECIHA TCEKylla JOXOJHOCT OT C€BCHTyaJlHa KOHBCPCHA OT HHBCCTUTOPHUTC Ha
MPUTCIKABAHUTC OT TAX 06HI/ITaI_II/II/I.

Cne cpeacrtBara OT U3JAACHUTC KOHBCPTHPYCMU O6J'II/IFaI_II/IOHHI/I 3a€MU Ca MpCAOCTABCHU
ABAHCH U3IIOJI3BAHU CHITIACHO MHBECTUIIMOHHATA IMpOorpaMa Ha APYKECTBOTO:

[ O TIpunobuBanHe, pa3BUTHE U MPOIax0a HA HEABKUMHU UMOTH;



[J[JM3rpaxkaaHe ¢ 1es1 MPeJOCTaBIHETO UM 3a yIPABJICHHUE, OTAaBaHE MO/ HAEM,JIU3UHT
WJIM apeH/1a U/WiIH Mpoiaxkdara UM Ha CICTHUTE BUAOBE HEABMKUMH UMOTH:

(] ”HAYCTpUAIHU CIPAJH U CKIANO0BE;
[J aIMUHHUCTPATUBHU LICHTPOBE;

TU3 UuBect AJl e mHBecTHpaiao cpeAcTBaTa HaOpaHW 4pe3 OOJUTAIlMOHHHUTE 3aeMH B
npuaI0OMBaHEe HA aTPAKTUBHU MMOTH C MOTEHIMAJ 32 M3TPa)<JaHe Ha WHIYCTPUAIHU CTPagul U
roclieiBalara UM rasapHa peajusalus- pa3BUTHe, OTIaBaHe o]l HaeM U rpojax0a. 3a nenra ca
NpEeANpUeTH JEUCTBHUS 1O OKPYIHSBAaHE HAa MUMOTHUTE , MPOMSHA Ha MPEAHA3HAYECHUETO UM,
MPOEKTUPAHE CBITIACHO OBbJCIIUTE HHBECTHUIIMOHHM HaMEpPEeHHs Ha KIMEHTUTE, KaKTO U
IocJie/Ballla peaju3alns Ha CTPOMTEICTBO U Pa3BUTHE CIPSMO aKTyaJIHOTO ThPCEHE Ha eTal
M3aafIcH0 pa3pelleHre 3a CTPOoeXk, HU3rpakJaHe Ha KOHKpeTeH built-to-suit mpoekT
(cTpoUTENCTBO MO MOPBHUKA) UIIN ABITOCPOUYHO OTJABAHE M0 HAEM.

enute Ha ['pynara BbB Bpb3Ka C YIIPABJICHUE HA KAllUTAJIA €A :

. Jla OCHTYPH CIIOCOOHOCTTa Ha JIpy>KECTBOTO Ja MPOIBIDKH JCHHOCTTA CH KaTo
JCHCTBAIO MPEANPUATHE, TaKa Y€ J]a MOXKE JIa TPEJOCTaBs Bh3BPHIACMOCT Ha aKIIMOHEPUTE U
W3TOJIM 32 OCTAHAIUTE BIIOKUTEIH, U

. Jla OCUTYpH aJieKBaTHAa PEHTAOMIIHOCT HA aKIIMOHEPHUTE KATO OIpE/elis [IeHaTa Ha
MPOJIYKTUTE U YCIIYyTUTE CH, KAKTO ¥ HHBECTUIIMOHHHUTE CH TIPOEKTH B CHOTBETCTBHE C HUBOTO HA
pa3IMYHKUTE BUIOBE PUCK.

Jlpy’)KecTBOTO ympaBisiBa CTPyKTypaTa Ha KalWTala W U3BBPIIBA HEOOXOIUMUTE
KOPEKIIMM B Hesi B CBOTBETCTBHE C IPOMEHUTC B HKOHOMHYECKaTa OOCTAaHOBKA H
XapaKTePUCTHKUTE HAa pPHUCKAa Ha CHOTBETHUTE AaKTHBH. 3a Ja MOJIbpKA WJIA KOPHUTHPA
KanmurTajaoBaTa CTPyKTypa, JpyKecTBOTO ce MpUAbPKa KbM OOLIONPUETUTE 32 OTPAChlia HOPMHU
Ha CHOTHOIIICHHE HETCH JIBJIT KbM KanmuTal. HeTHUAT IBJIT ce M3YMCIIsBA KaTo OO BT MUHYC
MapyuTe U NapUYHUTE EKBUBAJICHTH.

[Ipe3 2025 roauna crpaterusta Ha ['pymnara € na moaabpka CbOTHOIIECHHUETO TBJIT KbM
KanmuTaja Ha TaKoBa HUBO, KOETO Jia TapaHTHpa JOCTHII A0 (UHAHCHpaHE Ha pa3yMHa IIeHa.

Kbm 30.06.2025 r. u xpm 31.12.2024 r. PvrkoBoactBoro Ha TU3 UuBect A/, rp.
[InoBAMB 1€ MPOABIKYU 12 OCHILECTBSIBA OCHOBHATA JIEWHOCT, KaTO CYNTA, Y€ UMA JOCTATBYHO
CBOOOJHM CpeACTBA, KOMTO CMsTa J1a MHBECTHpA B 3aKyIyBaHETO HA Y4acTHUS B MpeNNpUATHS,
JENCTBAIllM B MHAyCTpUangHaTa 30Ha Ha rp. [lmoBaus. B choTBETCTBHE C AEMHOCTTA Ha rpynara
crparerusta Ha TU3 WuBect A/l me Obje HacouyeHa B MpUIOOMBaHE Ha aTPAKTUBHU UMOTH C
MMOTEHIMAN 34 U3rPaKJIaHE HAa MHAYCTPUAIHM 30HM M ITOCJIE/IBAIlaTa UM Ia3apHa pean3anus —
pa3BUTHE, OTAaBaHe MO HaeM U Ipoaaxoa.

7. pyrm:
CBbBETHT HA TIUPEKTOPUTE JEKIAPHUPA, d€:

He e ummano HepengHOCTH, B KOWMTO J1a Ca y4acTBIM PBKOBOAMTENIN U CIIyKUTEIH,
UTPACIY 3HAYUTEIHA POJIS B CUCTEMATa Ha BBTPELIHUSA KOHTPOJI WIM HEPEIHOCTH, KOUTO MOTraT
na ObAAT ChIIECTBEHU IO OTHOLICHHE Ha CYETOBOIHUS OTYET.

Benuku ¢akTypu W apyrd JOKYMEHTH, CBBP3aHHM C OCBIIECTBSIBAHUTE CHAEIKU Ca
HAJUIEKHO OCUYETOBOACHHU U Ca HAMEPUIIU OTPAKEHUE B CYETOBOIHHUS OTYET.



JIpy>XecTBOTO ce € ChoOpa3siBaJIo ¢ BCUYKU ACIEKTH Ha JIOTOBOPUTE, KOUTO € CKIIFOUUIIO
Y HE3aUMTAaHETO W HEChOOpa3sIBAHETO C MpaBHATa ypemda OM ce OTPa3wmiio CHIINECTBEHO BBHPXY
CYETOBOJHUS OTYET.

Hsma peanusupanu 3aryOM OT 3aIBJDKEHUS CBBP3aHU C MPOAAKOM M TOKYIIKH, KaTo
BCUYKH B3EMaHUS U 3aIbJKEHUS Ca TEKYILH.

Jpy>XecTBOTO MpUTEKaBa 3aJOBOJIUTEIIHU IpaBa BbPXY BCHUYKU CBOM aKTUBH M HE ca
HaJIMLE UCKOBE WM TEXKECTH BBPXY UMYILECTBOTO.

Beuukn  3aabipKeHHs W B3€MaHMsI Ca OMOBECTEHU B MPWJIOKEHUETO KbM TOIUIIHHS
CYETOBOJIEH OTUYET U Ca TEKYLIH.

CwOutHsi, crmej JgaraTa Ha NPUKIIOYBAHE HA CYCTOBOJHUS OTYET, KOUTO H3UCKBAT
MIPEU3UNCIISABAHE, HE CA HACTHIIWIIU.

JpyeCcTBOTO HsIMa HAYYHOU3CIJIEOBATEIICKA U Pa3BOMHA JEHHOCT.

Hsama pasnpenenenu DUBUACHTH NPe3 TEKYIIMS NEPUOL.

JIpy>KeCcTBOTO yCIIEIIHO YIpaBIisiBa (PMHAHCOBUTE CH PECYpCH U HSMA 3aTPyJAHCHUS MPH
o0cCiTyBaHE Ha 3a/IbJDKEHUSATA CH.

PBpKOBOACTBOTO Ha JIpyKECTBOTO UMa (popmyiaupaHu HamepeHus 3a 2025 u cienpamure
TOJUHHU, & UMEHHO Ja ObJaT MpoAaJeHU W/WIM OTHAAJCHU IOJ HAeM BCHUKH CAMOCTOSTEITHH
00eKTH B IIpHUTEKaBaHATa OM3HEC Crpaja.

[Ipe3 oTyeTHUs mNepuoa HE ca HACTHIWIMA IMPOMEHM B OCHOBHUTE IPUHUUIIN 34
yIpaBJeHUE B APYKECTBOTO, KAKTO M B YIIPABUTEITHUS OPTaH.

[Ipe3 otueTHHs nEepUOJ ca U3IUIALIAHM Bb3HACPAKICHUA HA PBKOBOACTBOTO. B
Ka4ecTBOTO Ha wieHoBe Ha CJ]

Ha npyxxecTBOTO He ca M3BECTHU JOTOBOPEHOCTH, B PE3yJTaT, Ha KOUTO B ObJell
MEPUOJ MOTraT Jla HACTBILIT MPOMEHH B NPUTEKABAHHS OTHOCHTENICH sl OT KaluTajia OT
HACTOAIIUTE COOCTBEHHUIIU.

Hswma 3aBenenu chaeOHM f1e71a OT U Cpelry APYKECTBOTO.

Ha 02.06.2025 r. JlpyXecTBOTO HMa Ha3HauyeH HOB JlupekTtop 3a BpB3KH C
nnectutopute — Henmn Unuea KpnereBa-KnoceBa. Mndopmanusta 3a HoBus upexrop 3a
BpPB3KH ¢ HHBecTUTOpUTE € moaanaeHa kvM L1JI, BOb, KOH, obmectBeHocTTa, KaKTO € U 00sIBEHA
Ha caiita Ha J[pykecTBOTO.

EMIL Dot et
TODOROV YANKov
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