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ITPMJIOXKEHNW A KbEM ®MHAHCOB OTUET
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1. HNudpopmanus 3a ApyKecTBOTO
1.1 IIpasBeH cratyT
» 113 NuBecT” A/l € akIMOHEPHO APYKECTBO, PETUCTPUPAHO B [IITOBIUBCKH OKPBKEH CH.

CenanuineTo, agpechT Ha YIpaBICHUE W aJpechT 3a KopecmonneHnus ca: rp.Ilnosaus, Oyn.Mapuia
154, cexmusg A, et. 9

HeliHocTTa Ha [Ipy>KECTBOTO HE CE OIPaHUYaBa CbC CPOK WM JPYro MPEKPATUTEIHO YCIOBHE.
JpykecTBOTO HAMA pa3KpPUTH U PETHUCTPUPAHU KIIOHOBE B UyKOUHA.

1.2 CoOCTBEHOCT U yIpaBJIeHUe

Ha 6.07.2020r. B ThprOBCKHS PETUCTHD € BIHMCAH HOB aKIIMOHEP U JIPYKECTBOTO € Mpeodpa3yBaHO OT
€HOJIMYHO aKIMOHEPHO JPY>KECTBO B aKIMOHEPHO JPYXKECTBO ¢ akuuoHepu: CueHuT mHBecT AJl,
nputexkaamo 99,49% ot xamurana u Cuenut crpoutenHa rpyna Al ¢ 0,51% or kanutana Ha
JIPY>KECTBOTO. AKITMOHEPHUSAT KaIllUTal € YBEIUYCH Ha 9 877 XWIL.JIB. C HEMapUIHA BHOCKA.

Ha 08.12.2023 r. ¢ goroBop 3a MOKyNnko — npojaxoa Ha akiuu CueHut uHBecT AJl mponara cBoute
aknuu ot kanutana Ha THU3 Uusect A/l - 982 700 Opost /99.49 %/ na [Teiaun Xomauar A/l

Ot 08.12.2023 apyxecTBOTO HE € YacT oT rpynara Ha CueHut Xomauur A/l

[Ipe3 Mapr 2024r. ITeaaun Xonguar AJ] npogasa 197 540 6post OT MPUTEKABAHUTE OT HETO aKIMH OT
THU3 Nusect AJl, koeto npeactasisiBa 20% ot kanutana Ha THU3 NUusect A/

[Ipe3 FOum 2024 IIennua Xonauar A/l nponasa 187 500 O6post OT mpuTeKaBaHUTE OT HETO aKIUU OT
THU3 Nusect AL, koero npeactasisiBa 19% ot kanurtana na TU3 Musect AJl.

IIpes IOmm 2024 cvBera Ha aupekropute Ha THU3 MuBect AJl B3eMa pelieHHe 3a KOHBEPTHpAaHE Ha
obnuranuu B akuuu. M3gasar ce 212 500 Opost HOBH akiuu ¢ HoMuHaiHA ctoiHocT 10.00 nB Besika.
KannransT ce yBennyasa ¢ 2 125 xuin. 8. Ot 9 877 xun. nB. ce yennyasa Ha 12 002 xui. nB

IIpes Asryct 2024 cbBera Ha qupektopure Ha THU3 MuBect A/l B3eMa pemieHne 3a KOHBEPTHPAHE Ha
obnuranuu B akuuu. Mzmasat ce 176 362 O6post HOBY aknmu ¢ HOMHHANHA ctoiHocT 10.00 B Besika.
Kanuranst ce ysennuasa ¢ 1 764 xun. n18. Ot 12 002 xui. 1B. ce yBenu4vasa Ha 13 766 xuin. 1B

Pasnpenenenrero Ha akKIIMOHEPHUS/IPY)KECTBEHUST KalMTAl Ha JPYKECTBOTO € KAKTO Clie/IBa:

30.06.2025 31.12.2024

Axnonepen/J{pyxecTBeH KamuTai 13 765 620 9 877 000

Bpoii akium/ nsmoBe (HomuHaI 10 neB) 1376 562 987 700

OO0 6poit Ha perucTpUpaHUTE aKIMOHEPH 13 2

B T.4. JOPUIANYECKH JINLA 10 2
(busnvecku ymna 3
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Bpoit akuun/asoBe, MpuTekaBaHu OT IOPUANYECKH JIHIA 99% 100%

% Ha yuacmue Ha 10puOUdecKu Iuya

Bpoii
AKuuoHepu, npute:kaBamm akuuu Hag 50% koM 30.06.2025r. akuuu//AsaoBe % oT KanuTaJjia
[Ienaun Xonaunar AJl 785 293 57.05 %

HpyXecTBOTO € ¢ eAHOCTEIIeHHA CHCTeMa Ha yIPaBJIEHNE U CE YIIPABIIABA OT:
CBBET Ha TUPEKTOPH:

Emun Tonopos fHKOB,

Mupocias Pocenos I'eoprues,

Benmmciaasa biaroesa AnrpHOBa,

JpykecTBOTO ce IpeAcTaBiaiBa OT I3NBIHUTENHU IUPEKTOPH, 3a€AHO U IOOTAEIHO:
Emun TogopoB SIHKOB.

1.3  IIpeamer Ha JgeiiHOCT

[Ipenmera Ha neitHocT Ha J{pykecTBoTO €: [lokymka Ha CTOKHM WM APYTH BEIIH, C [IEJ MPEenpoaaxoa
B IbpPBOHAYaAJICH, NpepadOTeH MiIM 00pabOTeH BUJA; BBHHIIHO-THPIOBCKA ACHHOCT; CHCIKU C
HEJABI)KMMU HMOTH W BEUIHH TIpaBa BBPXY TIX; XOTENIHMEpPCKa M pPeCcTOpaHThOpcka JAEeHHOCT,
TPAaHCIIOPTHA JEHHOCT, MPEICTABUTEICTBO M IIOCPEAHUYECTBO, KAKTO W BCSAKa Apyra AEHHOCT,
He3za0paHeHa OT 3aKOHa.

2. ba3a 3a u3rorssine Ha (PMHAHCOBUS OTYET
2.1 OO0 MoJI0KeHUs

DUHAHCOBUSAT OTYET € U3TOTBEH B ChOTBETCTBUE C M3UCKBaHUATA Ha MexayHapoanute CtaHaapTu 3a
®unancoBo Otunrane (MCDO), mpuern ot bopma mo Mexaynapogau CueroBogau CTaHmaptu
(BMCC), u pazsicuenusita, myoiaukyBanu ot Komurera 3a pazsicaenust Ha MCPO ksm BMCC.

Kem 31 [HexemBpu 2024 r. MCC BxmouBaT MeXIyHapOOHUTE CUYETOBOAHU CTAHIAPTH,
MexayHapoaauTe craHgaptd 3a ¢uHancoBu otdetn (MC®O), ToeakyBanusta Ha [locTosHHUS
KOMHUTET 3a pa3sicHeHus W TwikyBaHusita Ha Komwurera 3a pasdcHenus Ha MCOPO. MCC ce
Mpen3/1aBaT BCAKA TOJMHA U Ca BAMIHU CaMo 3a TOAMHATA Ha M3/IaBaHETO CH, KaTO B TAX CE BKIIFOUBAT
BCUYKH MPOMEHU, KAKTO U HOBUTE CTAHIAPTHU U pa3siCHEHUS. [ 0JsiMa 9acT OT TSIX HE ca MPUWIOKUMH 32
JICHHOCTTA Ha JAPYKECTBOTO, OPAIH CHSIUPUUHUTE BHIIPOCH, KOUTO CE TPETHPAT B TAX.

C BIM3aHETO B CHJIa Ha HOBHUTE CTaHAAapTH, MOCOYCHU MO-A0JTY, PbKOBOJACTBOTO CC € C’LO6pa3I/IJ'IO ChC
nmpujaraHeTo Ha OTMEHCHUTC CTaHAaApTH W € U3BHPIIWUIIO INPEU3UYUCICHHUA, KOUTO WIS 6’L)IaT
OITOBECTCHHU I10-A0JTYy.

CrnemauTe W3MEHEHUS KBM CBHINECTBYBAIM CTAHAAPTH M HOBU pa3zsicHeHUs, m3naneHu ot ChBera 3a
Mexnaynaponau cuertoBoguau ctangaptu (CMCC) u mpuetn ot EC ca Bie3nmn B cwia 3a TEKyIIUs
OTUETEH MEPUOA:
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Jpy>XeCcTBOTO € MPIJIOKUIIO 33 ITbPBU BT OINPEJICIICHN CTaHAAPTH, KOUTO BJIM3AT B CHJIA 33 TOIUIIHH
nepuoan, 3amousamy Ha wim cuex 01.01.2021 r. [IpyXecTBOTO HE € MPHIOKHUIIO TO-PaHO APYTH
CTaHJAPT WK U3MEHEHUS Ha CTAH/IAPTH, KOUTO ca MyOJIMKYyBaHH, HO BCE OIIE HE ca BIE3JH B CHIIA.

(a) U3menenu crangaptu B cuia ot 01.01.2021 r., npueTn 3a npuiokenue B EC

N3menenuss Ha MCPO 4 — 3acmpaxoeamennu 002060pu — Y IbJIKABaHE HA CPOKA HA
NpuJjaraHe Ha BpeMeHHOTO ocBoboxnaBaHe oT MC®DO 9

M3menennero Ha MCDO 4 3acmpaxosamennu Oocoéopu ¢ HazBaHHE ,,YIbDKaBaHE Ha
MpHiIarale Ha BpeMeHHOTO ocMoboknaBane or MCDPO 9% e mpuero 3a mpmioxkenne Ha EC chrimacHo
Permament (EC) Ne 2020/2097 ot 15 nexemBpu 2020.

Henta na u3menennero Ha MCDO 4 e ga ce mpeogosieaT BPEMEHHUTE CUYETOBOJHU MOCIAEAULIMN OT
pazIuyHUTE JaTH Ha Biu3aHe B cuna Ha MCDO 9 Qunancosu uncmpymenmu u npectrosmua MCDOO
17 3acmpaxosamenru 0ozoeopu.

Tosa usmenenne Ha MC®O 4 He oka3za BIUsSHUE BbPXY (PMHAHCOBUS OTYET Ha J[py’ecTBOTO.

HN3menenuss na MC®O 9, MCC 39 MCDO 7,MCDPO 4 u MCDPO 16 — Pedopma Ha 0a3oBuUTE
JINXBEHH NPOIeHTH — (ha3a 2

Ha 27.08.2020 r. CMCC my0nukyBa U3MEHEHUS Ha MET CTaHJapTa ¢ Ha3BaHUe ,,Pepopma Ha
bazosume nuxeeHu npoyeumu — ¢gasza 2 — usmernenus Ha MCDO 9, MCC 39, MCDO 7, MCPO 4 u
MC®O 16“. N3menenunero e npueto 3a npuwioxkenne B EC cerimacao Permament (EC) 2021/25 ot
13.01.2021 r.

V3MeHeHunsTa Ha TIETTE CTAaHAApTa MMAT 3a 1Iel Ja ObJaT B3eTH O], BHUMAaHUE MOCIETUIIATE
3a ()MHAHCOBO OTHYMTAHE, MOPOJICHH OT (haKTHUUECKaTa 3aMsiHa Ha CHIISCTBYBAIIM 0a30BH JMXBEHH
MPOLEHTH C alTepHAaTHUBHH pedepeHTHH JHMXBEHH TPOIEHTH. Te3n WU3MEHEeHHs TpeiBIKIAT
CHEIU(PUIHO CUETOBOAHO TpPETUPAHE, Ype3 KOETO IOPOJCHHUTE OT 3aMsHaTa Ha 0a30BHS IMXBEH
MIPOIIEHT ITPOMEHU B CTOMHOCTTA HA (PMHAHCOBUTE MHCTPYMEHTH WM JIM3UHTOBHUTE JIOTOBOPH J1a ObJaT
pasmpeneneHd BBB BpPEMETO, 3a Ja ce HM30erHe BHE3ATHOTO OTPAKEHHWE BBpPXY Iedendara WU
3arybarta, M 4Ype3 KOETO Jla Cce TMPEeNOTBpaTH HEHYXKHOTO TIpeKparTsBaHe Ha XeKUpailu
B3aMMOOTHOIIIEHUS BCJIEACTBHE Ha 3aMsiHaTa Ha 0a30BUS JINXBEH MPOLIEHT.

Te3n u3MeHEeHUs] HE OKa3BaT BIHMSIHUE BHPXY (PMHAHCOBHS OTYET Ha J[py»KeCTBOTO, Thil Karo
TO HE IpUJIara CYeTOBOJAHO OTYUTAHE HA XeKUPAHETO.

(6) HoBn CTAaHAAPTH U UBMECHECHHU CTAHAAPTH, KOUTO BJIM3AT B CUJIA OT IMO-KbCHA JaTa

HN3menenne Ha MC®O 3 — Ilpenpatka kbT KoHunentyannara pamka

C uzmenenunero Ha MC®DO 3 busznec kombunayuu € MpoMeHEHa mpemnparkara kbM KoHmenrtyanHara

pamka 3a ¢uHancoBo otumtane ot 2018 r. (BMecTo KbM OOMUTE MOJIOKEHUS 33 M3TOTBSIHETO
MIPEJICTaBsSIHETO Ha (pMHAHCOBM OTYETH), 0€3 J]a ce MPOMEHST ChIIECTBEHO N3NCKBAHNATA B CTaHIApTa.
N3menennero Ha MC®O 3 cneaBa na ce mpuiara 3a FOJUIIHA OTYETHU MEPUOJU C HA4ajo Ha WIH
cinen 01.01.2022 r., xkato ce paspemiaBa MO-paHHO NPUIIATaHE, akO MPEJIPUATHUETO CHILO Mpuiara
ocraHanuTe mpenparku kbM KoHmenrtyangHata pamka, MyOJMKYBaHU 3aeJHO C HOBaTa BEpCHA Ha
pamkaTa. VI3MeHeHueTo Bce Olle He € PUeTo 3a npuiioxenue B EC.

HN3menenue Ha MCC 16 — IocThniienns npeau npeaBuaeHaTa ynorpeda
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C wmsmenenuero Ha MCC 16 Umomu, mawunu u cvopadcerus ce 3a0paHsBa Ja ce NMPUCHAAAT OT
[IeHaTa Ha NMpHUI0OMBaHEe HA JaJeH UMOT, MAllMHU WM CHOPHKEHNE HETHUTE MAPHYHU TTOCTHIUICHHS
OT mpopax0ara Ha NMPOM3BEICHUTE CIUHUIM N0 NMPUBEKIAAHE HA aKTHBA JO MECTOIOJOKEHHETO U
CBCTOSTHHETO, HEOOXOAMMO, 32 Ja MOKe /1a (YHKIIMOHUPA M0 HAYMHA, IPEIBUICH OT PHKOBOJCTBOTO.
BwMecTo ToBa mpeanpuATHETO MpU3HABa MPUXOIUTE OT MPOJAKOATa HAa TaKMBA CAWHHUIN U PAa3XOAUTE
3a TAXHOTO TPOM3BOJACTBO B Medanbara win 3aryoara. M3menenmero Ha MCC 16 cnemsa ma ce
Ipujiara 3a roJUIIHU OTYETHH Iepuoau ¢ Havano Ha uiu caen 01.01.2022 r., kato ce paspemiasa Io-
paHHO mpuiiarane. M3MeHeHHeTo Bce olle He € mpueTo 3a npuioxenue B EC.

HN3menenue Ha MCC 37 — O0pemensiBaniu 10roBopu - Pa3xoau 3a u3nbJIHeHHe HA JOTOBOP

C wm3menenuero Ha MCC 37 Ilpogusuu, ycnoéuu nacueu u YCIO6HU aKmMUGU CE€ YTOUHSABA, 4Ye
»pasxoaure (LeHaTa) 3a U3IbJIHEHHE Ha JOTOBOP BKIIIOYBAT ,,pAa3XOIHUTE, KOUTO Ca MPSIKO CBBP3aHU C
noropopa“. Pa3xoaure, KOMTO ca TPSKO CBBP3aHH C JIOTOBOpa, Morar Jia ObIaT JONBIHUTCIHH
pa3xonu 3a U3NBIHEHHUETO Ha TO3HW JOrOBOp (HAmpuUMep pa3XolW Ha NPSK TPYyHA, MaTepHain) WU
pasmpeneneHue Ha JApPYyrd pa3sxoAM, KOUTO ca MpPSKO CBBP3aHH C M3MBIHEHHWETO Ha JIOroBOpa
(HammpuMep pasnpeseieHne Ha pa3xoay 3a aMOPTH3alUsl Ha aKTUB OT HMOTH, MAIIMHU U ChOPaKCHUS,
M3II0JI3BaH 3a U3IBJIHEHHE Ha JOTOBOPA).

N3menenuero Ha MCC 37 cnenBa na ce mpujiara 3a FOAUIIHA OTYETHU NEPUOIU C HAYaJIO Ha WU ClIe]
01.01.2022 r., xato ce pa3pelmiaBa MO-paHHO IpuiaraHe. M3MEHEHHETO BCE OLE€ HE € IPHUETO 3a
npusnoxxenue B EC.

I'ogumau nogodpennst Ha MCPO, nukba 2018—2020 r.
C TE31 NOPCAHN IT'OAUIITHA HO,Z[06p6HI/I$I CC BHACAT UBMCHCHUS B CIICAHUTC CTAHAAPTHU:

MC®O [ Ilpunazane 3a nvpeu nvm na MeicoynapooHume cmanoapmu 3a QUHAHCOB0 OMUUMAaHe
- C U3MEeHEHHETO ce MO3BOJISIBA Ha ABIEPHO APYKECTBO, KoeTo npuiara map. I' 16 (a) or MC®O 1, na
OIICHU KYMYJIQTUBHUTC KYPCOBHU PA3JIMKU OT NPCUZUYUCIIABAHE, KATO M3IIOJI3BA CYMUTEC, OTUCTCHU OT
HETOBOTO TMPEANPUATHE Maiika, Bb3 OCHOBAa Ha Jjarata Ha TnpemuHaBane kKbM MCDO Ha
MPEIPUATHETO MaiiKa.

MC®O 9 Dunancosu uncmpymenmu - C U3MEHEHHETO CE€ MOSCHSABA KOM TaKCHU [ BKJIHOYBA
OPEANpHUITUETO, KOraTo Mpujara Kpurepus ,,10%” B maparpad b3.3.6 or MC®PO 9 npu onenkara 3a
oTnrcBaHe Ha (PUHAHCOB macuB. llpeanpusATHETO BKIIOYBA CaMO TAKCH, TUIATEHH WIW TOJTYYSHH
MEXIy TPEANPUITHETO (3aeMOTIONydaTess) W 3aeMOJaTeNs, BKIFOUWTEITHO TAaKCH, IUIATEHW WU
MOJIYYCHH WX OT MPEATPUATHAETO, WK OT 3aeMOJIaTENIsl OT UMETO Ha JPYTHSL.

MC®PO 16 JTuzunz — HanpaseHo e namenenue Ha [Ipumep 3a mroctpanus 13, npuapyxasamy MCOO
16, kaTo e mpeMaxHaT OT MPUMepa TEKCTHT 32 BH3CTAHOBABAHE HA MOJOOPEHHS HA JU3UHTOBHUS UMOT
OT JIM3MHTOJATENs, 3a J1a HE Ce IOJMY4YH €BEHTyalHO OOBbpPKBaHE MO OTHOIICHHWE HAa TPETHPAHETO Ha
CTUMYJIUTE TIO JIM3WHTA, KOUTO MOTaT Jja Bb3HUKHAT NOpaay HauMHA Ha WIIOCTPHpaHE HA CTUMYIIUTE
0 TM3UHTA B TO3H MIPHUMED.

MCC 41 3emedenue - C u3MEeHEHHETO ce TpeMaxBa H3WCKBaHeTO B map. 22 Ha MCC 41
MPENNpUATHATA Ja W3KII0YBAT JAHBYHUTE MAapUYHU MOTOLM NPH OLEHSABAHETO Ha CIIpaBEeAIMBaTa
CTOMHOCT Ha OMOJIOTMYEH aKTHB, U3ION3BAKM TEXHUKATa Ha HACTOsAIIaTa CTOMHOCT. Taka ce mocTura
nocienosaTenHo Tpetupane kakto B MCDO 13 Oyensigarne no cnpasediusa cmounocm.
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W3MeHeHusTa Ha TIOCOUCHUTE CTaHAAPTH CJICJBA Jla CE€ MpUJaraT 3a TOJUIINHUA OTYETHU TEPUOIHU C
Hagayio Ha wim cireq 01.01.2022 r., kaTo ce pasperraBa Mo-paHHO TpwiIaraHe. Te3n M3MEHEHUs BCe
ole He ca npuety 3a npunoxenue B EC.

HN3menenne Ha MCC 1 - Knacupukanus Ha NacHBHM KaTO TeKYIIH MM HeTeKyIIH

Uzmenennero ma MCC 1 IlpeacraBsHe Ha (UHAHCOBM OTYETH HMa 3a Led Ja MOOLIPH
MOCIIE0BATENIHOCTTA MIPH MPUJIaraHe Ha U3MCKBAHMATA, KAaTO JIaBa Bb3MOXKHOCT Ha MPEANPHUATHATA Ja
OTIpeNIeNIAT Aajdd B OTYETa 32 (PMHAHCOBOTO CBHCTOSHHE IIONYYCHHUTE 3aCMUU JPYTH TAaCHUBU C
HECHT'YpHa JlaTa Ha ypekaaHe TpsOBa na ObAaT kiacuQUIMpaHH KAaTO TEKYIIH (M3HCKYeMH WM
€BEHTYaJIHO N3HUCKYEMH B PaMKUTE Ha €Ha FOAMHA) Wik HeTeKyu. M3menernero Ha MCC 1 cnensa
Jla ce TIpuiiara 3a TOJUIIHN OTYETHH neproan ¢ Hadano Ha wiu cien 01.01.2022 r. (mpoMeHeHa aara,
KaKTO € MIOCOYeHO T0-10.1y). To Bce olle He € mpueTo 3a npunoxkenue B EC.

HN3menenne na MCC 1 - Knacudpukanusi Ha NaCHBUTE KATO TEKYIIH WM HeTEKYIIU
OTCPOYBaHe HA 1ATaTa HA BJIM3aHe B CHJIA

C mmenennero Ha MCC 1 IlpencraBsHe Ha (MHAHCOBM OTYETH C€ OTCPOYBA JaTaTa Ha BIU3aHE B
CHJIa Ha W3MEHEHUETO Ha CTaHIapTa OTHOCHO KiacH(UKAIMiATa HAa MACHBHUTE KAaTO TEKYIIH WM
HETEKYILH C elHa FOJMHA, TaKa ye MPeANpusITHATA IIe TPsAOBa 1a IpuiIaraT H3MEHEHHETO 3a TOJUIIHH
nepuoau, 3anousaiuy Ha wiu ciaen 01.01.2023 r. . i3MeHeHueTo BiM3a B cuiia BeaHara. To Bce olle He
e npueTto 3a npuinoxenue B EC.

MC®O 17 3acTpaxoBaTe/IHH J0r0BOPH

MC®O 17 3acmpaxoeamennu 0ocosopu € HOB CTaHAApT, koirto mie 3amean MCDO 4
3acmpaxoeamennu 0ozcosopu. HOBUAT CTaHIApT HM3HUCKBA 3aCTPAXOBATCITHUTE 3aIB/DKCHHS 1a ce
OIICHSIBAT IO TEKYIIla CTOWHOCT Ha U3IBJIHCHUETO U OCUTYPSIBA MO-YHUDHUITUPAH TTOAXO0/1 Ha OLICHSIBAHE
Y TIPEACTaBSHE HA BCHYKH 3aCTpPaxOBaTEIHH JOTOBOPH. Te3u W3HCKBAaHMS ca TpEIHA3HAUYCHU 3a
MOCTUTAHE Ha IIeJiTa Ha TMOCIEAOBATETHO, OCHOBAHO HA MPUHIUIN CYETOBOJHO OTYHUTAHE Ha
3acTpaxoBatennure goropopu. MC®O 17 e B cuna 3a nepuoay, 3amnousaiiy Ha unu ciuen 01.01.2021
r. (MpoMeHeHa J1aTa, KaKTo € TOCOYEHO IO - JO0JY), KaTo € pa3pelieHo MOo-paHHO IMpHiiaraHe, ako ce
npuiaraT cbiio u MCOO 15 Ilpuxomu ot moroBopu ¢ kiaueHtd, MCDO 9 dunancoBu *
uHctpymeHTH. MC®O 17 BCe omie He e nmpuet 3a npuioxenne B EC

MC®O 7 He e mpuiIoKuM 3a JeiiHocTTa Ha Jlpy>KecTBOTO.

HN3menenne Ha MC®O 17 3acTpaxoBaTesiHU 10TOBOPH

CMCC ny6nukyBa m3meHeane Ha MC®O 17, 3a 1a 0oTTOBOpH Ha OMACEHUTA MPEeIn3BUKATEICTBATa
BbB BPb3Ka C MPUIIaraHeTO Ha CTAaHAapTa, KOMTO OsiXa YCTAaHOBEHH Clie]] IMyOJMKyBaHeTo My mpe3 2017
r. C m3menennero Ha MC®O 17 ce orcpouBa matata Ha mbpBOHA4YaIHO Hpmiarane Ha MCDO 17 ¢
JIB€ TOJMHU - 3a TOAUIIIHA Teproau, 3arnouBaniy Ha wim ciex 01.01.2023 r. Cwimio Taka ce BbBEXIAT
peanua apyru npomenu B MCOO 17.

M3meHenneTo BIM3a B CWIa 3a TOMUIIHM TTepuoau, 3amouBamy Ha wiau cien 01.01.2023 r.. kato e
pasperreHo mo-panHo npuiarane. M3zmenennero xHa MC®DO 17 Bce olre HE € IPHUETO 3a MPHIOKEHUE B
EC.
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HNzmenennss Ha MC®O 10 m MCC 28 — Ilpopaxda uam anmopT Ha AKTHMBH MEXKIy
HHBECTHTOPAa M HEroBO ACOLMHUPAHO WM ChBMECTHO NpelnpusiTHe.

M3menennero Ha MCDO 10 Kowncoruoupanu ¢unancosu omuemu u MCC 28 Husecmuyuu 6
acoyuupanu npeonpuamus u cvémecmuu npeonpuamus 6e nmyommnkysano or CMCC na 11.09.2014 t.
Ha 17.12.2015 r. ¢ HOBO m3menenue CMCC otcpoun 3a HeomnpeaescHa naTa B Objelle IpUiIaraHeTo
Ha TOBa U3MCHEHHE, JOKATO HE MPUKITIOYN M3CIEI0BATEICKUAT My MPOCKT 38 CYETOBOJHOTO OTYHTAHE
npd MeToJa Ha coOCTBeHMs KamuTaid. He3aBucHMMO OT TOBa MpOABIDKaBa JAa € pa3perieHo
OpeAnpHUsITUsATa Aa IpWiIaraT U3MEHEHUATa Ha JBaTa . CTAaHAapTa OT Mo-paHHa Jara. Vi3MeHeHusTa He
ca npueTH 3a npunoxenue B EC.

PrroBoacTBOTO Ha [[py’kecTBOTO HE OYaKBa [MOCOUYCHHUTE MO-FOPE U3MEHEHUS HA CTAaHIAPTH Ja UMat
edexT B ObelIe Ipyu IbPBOHAYAIHOTO UM MpHJIaraHe BbpXy (QUHAHCOBUS OTUYeT Ha [lpyKecTBOTO.

K®M matara Ha TO3M MHIUBHIyaJeH (GUHAHCOB OTYET ca MyOJIMKYBaHH HOBH CTaHIAPTH, U3MEHEHUS U
pa3scHEHHs KbM ChILIECTBYBAIIM Beue CTaHIapTH, HO HE ca BJIE3JH B cuiia wid He ca npuet oT EC 3a
(¢mHAHCOBaTa roMHa, 3amouBama Ha 1 sayapu 2021 1., 1 He ca OWJIH IPUIIOKEHU OT TO-paHHA J1aTa OT
HpyxectBoto. He ce ouakBa Te na UMar ChLIECTBEH €(EKT BBPXY (pUHAHCOBHTE OTYETH Ha
HpyxecTBoTo. PBKOBOACTBOTO OYakBa BCHYKM CTAaHAAPTH M H3MEHEHUs JAa ObAaT NpPHETH B
CYETOBOJIHATA MOJUTHKA Ha J[py>KeCTBOTO Ipe3 MIbPBUS HEPUOJ, 3aII0YBAILl CJIECA aTaTa Ha BIU3AHETO
UM B CHJIA.

Jpy>kecTBOTO I1Ie aHAIM3UPa U OLIEHU e()eKTa OT U3MEHEHUATa BPXY ObAemuTe GUHAHCOBU OTUETH.

PBKOBOACTBOTO Ha JAPYKECTBOTO c€ € ChOOPa3sWiIo C BCHYKHM CTAHAAPTU U Pa3siCHEHHs, KOUTO ca
NPUIOKUMHU KbM HEroBara JIGHHOCT W ca MPHUETH OPHUIHAIHO 32 MPHIoKEeHHEe oT EBporeickus chio3
KbM JlaTaTa Ha HW3TOTBSHETO Ha Hactosmus (uHaHCOB oT4yeT. OCBEH TOBa DPBKOBOACTBOTO Ha
JIPY>KECTBOTO € HANpaBWJIO IMperjed Ha Biae3auTe B cuwia oT 1 sHyapu 2020 r. mpomMeHU B
CBHIIECTBYBAIIUTE CYETOBOJHUTE CTAHAAPTH M HE CUWTA, Y€ T€ Hajarar 3HAYUMH IIPOMEHHU II0
OTHOIIIEHHE Ha MTpUJIaraHaTa rpe3 TeKyllaTa ToANHa CYeTOBOHA TTOIUTHKA.

HacrosimusT rogumeH (UHAHCOB OTYET € M3TOTBEH IPH CIa3BaHe Ha MPHUHIIWIA HAa MCTOpUYEcKaTa
1IeHa, MOJU(UIMPAH B ONPEICIICHN CAy4yan C NPEOICHKaTa Ha HIKOM aKTHBM M MACHBM JO TAXHATa
CIIpaBeINBa CTOWHOCT KbM JaTaTa Ha (PMHAHCOBHS OTYET, JOKOJIKOTO TS MOXe Ja Oblie JOCTOBEPHO
ycTaHOBeHa. Bcuuky mo/1o0HU OTKIIOHEHUS! OT MPUHITUIA Ha UCTOPHUYECKATa IIeHA ca OMOBECTEHHU Ha
CHOTBETHHUTE MeCTa Mo-HaTaThK. Benuku mannu 3a 2024 u 3a 2025 roquHu ca MpeICTaBeH! B XWII. JIB.,
OCBEH aKO Ha CHOTBETHOTO MSICTO HE € IMOCOYEHO NIpyro. JJoXoabT Ha €lHA aKIHs Ce U3UUCIISIBA U Ce
OIIOBECTSBA B JICBA.

2.2 CpaBHHUTEJHM JaHHU

CpaBHuTenHaTa nHpopMaIus, KosITo [[py»kecTBOTO MpeacTaBs B TO3U MEXJIUHEH (PHHAHCOB OTYET IO
otHomreHrne Ha OTyeTa 3a (PUHAHCOBOTO ChCTOsSTHME M OTuera 3a COOCTBEHHUS KalWTall € TOIUIIHHUS
¢unancoB otuer 3a 2024 r., a mo ce otHacsd a0 Otuera 3a BCEOOXBAaTHHUS JOXOJ M OTYETa 3a
MapUYHUTE NOTOIM — npeaxoaeH nepuof e 30.06.2024 r.

B ciydauTe, B KOUTO € MPOMEHEHO NPEICTABSIHETO M KiIacH(UKALMITAa Ha CTaTUM OT (PUHAHCOBHUS
OTYeT, CpaBHHTENHATa WHQOpMAIUS € pekinacuduippana ¢ IeJ IMOCTUTaHe Ha CHIIOCTABUMOCT C
TeKymusi nepuoa. TakuBa peknacuUKanMy ce HajaraT C Ied Ja ce IOCTUTHE Io-1o0pa
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CBHIIOCTABUMOCT C JaHHWTE 3a TEKyllara ToAnHa. J|aHHWTE, TOCOYEHU BHB (DMHAHCOBHTE OTYETH 3a
2024 u xpM 30.06.2025 romuHa ca cpaBHUMHU W pa3dupacmu. ChIIUTE ca OOCKT Ha OMOBECTSIBAHE B
MOSICHATETHATE TPWIOKEHNS KbM HAcTOSIINA (PHHAHCOB OTYET.

KoM 30 FOnm 2025 r. BCHYKH (pakTH M CHOWTHS, KOWTO Ja HajaraT IPOMEHH B TPEICTAaBSIHETO H
Kinacu(puKanyaTa Ha CTaTUUM OT ()UHAHCOBUS OTYET Ca OMOBECTEHH HWIIM OTYCTCHH B MEXIUHHUS
(UHAHCOB OTYET.

2.3 DYHKIUOHAIHA BATYTAa U BAJIyTA HA NIPEACTABAHE

q)yHKLII/IOHaJ'IHaTa BaJlyTa M BaJlyTaTa Ha MNPEACTABAHC Ha APYKECTBOTO € BajlyTaTra, B KOATO CC
H3BBPIIBAT OCHOBHO CACJIKUTEC B CTpaHaTa, B KOATO TO € pCruCTpupaHo.

ChIiacHO M3MCKBAaHUATA Ha OBITapCKOTO 3aKOHOJATENCTBO, APYXKECTBOTO BOAU CUETOBOJACTBO U
M3TOTBS TOAWIICH (PUHAHCOB OTYET B HAIlMOHAJHATA TapUYHa eIUHUIA HAa bbiarapus - bearapcku nes
(BGN), kosito ot 1 stHyapu 1999 e ¢ ¢ukcupan Kypc KbM eBpoTO B choTHOIIeHne 1 eBpo = 1.95583
JIEB.

Hacrosimust ¢puHaHCOB OTYET € U3TOTBEH B XUJISIH JIeBa.
2.4 JelcTBaino npeanpusitue

DUHAHCOBUAT OTYET € M3TOTBEH HA MPHHIWIA HA JASHCTBAIO MPEINpUiTHE, KOWTO TIpeanoara, e
JIPY’KECTBOTO IIIe MPOABIDKU ISHHOCTTA CH B 0003puMoO ObjeiIe. bbaelara 1eHHOCT Ha IPYKECTBOTO
3aBUCH OT OM3HEC CpeaTra, KakTo W OoT o0e3ledaBaHeTo Ha (PMHAHCUpPaHEe OT CTpaHa Ha HACTOSIIUTE U
Obllery COOCTBEHHUIIM W MHBECTHTOPH. AKO CTOTIAHCKHTE PUCKOBE OBJAT MOALICHEHH U JIEHHOCTTa Ha
JIPY’KECTBOTO OBJIe 3aTpyTHEHA WM MPEKpaTeHa, a ChOTBETHUTE aKTUBH MPOAAIeHH, clieaiBa Aa ObaatT
M3BBPIICHN KOPEKIIWH, 32 J]a ce HaMalu 0allaHcoBaTa cymMa Ha aKTHBHTE JIO TAXHATA JUKBHIAIIMOHHA
CTOWHOCT, J]a C& HAYUCIAT CBEHTYAIHU OBJCIIM 3aJbJDKCHUS U J1a C€ W3BBPINU peKinacuuKanus Ha
JIBJITOTPAMHNATE aKTHUBH M JIBITOCPOYHHTE TMACHBH KaTO KpaTKOTpaiHW TakuBa. ChIIacHO HamIus
aHaJIn3, CYuTaMe€, Y€ HC Ca KOHCTAaTUPAHW HApPYUICHUSA Ha MNpUHIMUIIA 3a I[eﬁCTBaHIO MPEAIPUATHUC.
Karo ce nma nmpeaBua OICHKaTa Ha OYaKBAHHTEC 6’[),[[61].[1/1 MapuiH IOTOLM, YIPABJICHUCTO Ha
JIPY’KECTBOTO CUHTA, Y€ € MOAXO/IANI0 (UHAHCOBUTE OTUETH J1a ObJaT M3TOTBEHU Ha 0a3a Ha MPUHIIHIIA
Ha JIEHCTBAIIOTO MPEIIPHUsiTHE.

K®M natara Ha u3rorssse Ha OTyera HsIMa pElICHHE 3a NPECTPYKTypUpaHe Ha JPY>KECTBOTO.

BbB Bpb3Kka ¢ HapymaBaHeTO Ha oOMuYaiiHaTa HKOHOMHYECKa JieiHocT B P beirapust B pesynrat Ha
BoWiHata Pycust - YkpaiiHa, HE € UMaJO0 CEPUO3HU MOCIEIULNA BBPXY JIEWHOCTTAa Ha JPY>KECTBOTO.
Ilopagu Hempeznckazyemara IWHaMHKa Ha BoWHaTa Pycus - YkpaiiHa, Ha TO3M €Tal MPAKTHYECKHU €
HEBB3MOXKHO JIa C€ HalpaBW HAJACKIHA TpelicHKa M HM3MEpBaHE Ha MOTCHIHMATHUs e(eKT Ha
nagaeMusaTa U BoiiHata. KbM HacToAmMs MOMEHT HsIMaMe ChKpallaBaHe Ha JEWHOCTTa M HAMA
WHAMKAIK 32 HapyIIEHNUE Ha CYETOBOIHUS IPUHIIMII 32 JEMCTBAII0 MPEANPUATHE.

2.5 CueToBOAHM MpPENEHKHU

[IpencraBsHeTo Ha PUHAHCOBHSI OTYET CHITIACHO MEXIyHAPOAHUTE CTAaHIAPTH 32 (PMHAHCOBU OTYETH,
M3MCKBa PBHKOBOJICTBOTO Jia HANpaBW Hal-I0OpH MPUONM3WTETHHM OLEHKH, HAYHCICHHS M Pa3yMHO
000CHOBAaHU TIPEMIONIOKECHHUS, KOUTO OKa3BaT eeKT BHPXY OTUETEHUTE CTOWHOCTH HA aKTHBUTE U
MIaCUBUTE U Ha OIIOBECTSABAHETO Ha YCJIOBHUTE B3€MaHMA M 3aABJDKEHUS KbM JlaTaTa Ha OTYETa,
PECHEKTUBHO BBPXY OTUETEHHUTE CTOMHOCTHH pa3MEpH Ha NMPUXOAWTE M Pa3XOJUTE 3a OTUETHATa
roguHa. Te3swm TpHONM3UTETHW OLEHKH, HA4YUCICHHWS W IIPEAINOJIOKEHUS ca OCHOBAaHM Ha
uHpOpMaLuITa, KOSITO € HaludHa KbM JaTara Ha (uHaHcoBHs oTueT. CuUeTOBOJHATA MOJHUTHKA €
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IpWjaraHa CHCTEMAaTHYHO M € CBhIIOCTABMMAa C Ta3W, HpHJIaraHa Mpe3 MNpeaxogHaTa TOAMHA C
W3KIIIOUCHUE Ha MPOMEHUTE HACTBIWIM OT mnpuiaraneto Ha MC®O 15 ,Ilpuxoau oT AOroBOpU C
knueHTn”, MCOO 9 ,,dunancosu nactpymenta” u MCDO 16 ,, Jlusuarn’.

3. JeduHunus 1 oneHKa HAa eJ1eMeHTHTe HAa (UHAHCOBHUSA OTYeT
3.1 Ilpu3HaBaHe Ha NPUXOIH U PA3XOAH

HpyxecTBoTO € M30payio Ja MpeACTaBM BCHYKM CTATUW HAa MPUXOAU W Pa3XOJH, NMPU3HATH Ipe3
nepuona B eauHeH Otyer 3a BceoOxBaTHHS 10x07. B Otdera 3a BceoOXBaTHUS JOXOX 3a IepUoja
JIPY’KECTBOTO KIacu(pHUIIpa pa3xoAauTe CH CIIOpE CHITHOCTTA UM.

HpI/IXOI[I/ITe U pasxoauTe 3a JIEMHOCTTa Ca HAYHWCIIIBAaHA B MOMEHTAa Ha TIXHOTO BB3HHUKBAHC,
HE3aBUCUMO OT IMAapUYIHUTE NOCTBIIICHUA U IJIalllaHUs. OT4uTaHETO U MPU3HABAHECTO HA MPUXOJUTE U
Pa3xoauTe CC U3BHPIIBA IPU CIIa3BaAHC HAa U3UCKBAHCTO 3a IIPUYMHHA U CJICACTBCHA BPBb3Ka MCKAY TAX.

IIpuxonute oT mponax0a Ha MPOAYKIMS Ce NpPHU3HABaT B MOMEHTAa, KOTaTo KOHTpOjia  BBPXY
OPOAYKIMATA € MNPEeXBBPJCH Ha KylyBaua M pa3XOIUTE BbB BPb3Ka ChC CAENKAaTa Morar na Obaar
HaJEKIHO U3MEPEHHU.

[TpuxoauTe OT yCIyrH ce IPU3HABAT, KATO CE OTYMTA €Tala Ha 3aBbPIICHOCT Ha CENKaTa KbM Kpas Ha
MepHUO/a, aKo TO3U €Tall ChBIaJa C MPEXBHPJIAHE HAa KOHTPOJA, KAKTO M Pa3XoJuTe, U3BBPIIEHU IO
cJeNIKaTa M pa3xoJuTe 3a MPUKIIOYBAHETO .

[IpuxomuTe ce oleHsBAT Ha 0a3a crpaBeJIMBaTa IICHA HA MPEIOCTABCHUTE aKTUBH WM YCIIyTH, HETHO
OT KOCBEHU JIaHbBIH (IaHBK A00aBEHA CTOWHOCT) U MPEIOCTABEHN OTCTHITKH.

OT4nTaHETO HA NMPUXOJUTE € ChOOpa3eHO ¢ MpoMsiHaTta Ha CUeTOBOJHATA MTOJIUTHKA B CHOTBETCTBHUE C
m3uckBanuaTa Ha MCOO 15 | Ilpuxoau oT A0roBopHU ¢ KIUEHTH U cpaBHEHHETO ¢ 2024r. € TocoueHo
B T.4 ,,IIpuxonu” ot HacTOAWOTO onoBecTsiBaHe KbM PuHaHcoB oTtueT KbM 30.06.2025 r.

PaSXO,I[I/ITe B JIPYKECTBOTO CC MPU3HABAT B MOMCHTA HAa TAXHOTO BB3HHKBAHC U Ha Oaza MNPUHIAIIATC
Ha HAYUCJIIIBAHC U ChIIOCTABUMOCT.

OUHAHCOBUTE PA3XO/IH C€ CHCTOST OT JIMXBEHU Pa3XOJH MO 3a6MH U (UHAHCOB JIN3UHT, 0AHKOBH TaKCH
U JIpyTY IPEKU pa3xoy 10 KPeAUTH 1 OAHKOBH T'apaHLHH.

Pasxomure 3a Obuen nepuoay (MPEIIJIATCHH pa3XOM) Ce OTJaraT 3a NMpHU3HABaHE KaTO TEKYIII
pa3xoj1 3a Mepuo/ia, mpe3 KOWTO JTOTOBOPHUTE 32 KOUTO C€ OTHACAT, CE U3ITbIIHSBAT.

HpI/IXOI[I/ITe 1 pas3sxoguTe 3a JIMXBU CC HAYMUCIIABAT HA BpEMCBa 6a3a npu c136moaaBaHe Ha AbJDKUMaTa
CyMa I10 TJIaBHUIIATa U IMPUIIOKHUMUA JIMXBCH MPOILCHT.

3.2 Pasxoam mo 3aemu

Pa3x0111/1Te 10 3a€MH, KOUTO MOraT npsAaKo Ja C€ OTHECAT KbM HpI/I)IO6I/IBaHeT0, CTPOUTEIICTBOTO HIIN
MMpoOU3BOACTBOTO Ha CJUH OTroBapsll Ha YCJIOBHATA AKTUB, CC KaIlUTAJIW3UPAT KATO 4YaCT OT
CTOMHOCTTA Ha TO3M aKTHUB npe3 nepuoja, B KOWTO C€ OYaKBa aKTUBBHT Ja 6’5)16 3aBBPIICH U IPUBCIACH
B T'OTOBHOCT 3a MU3IIOJI3BAHC HJIN Hpona>K6a. OTFOBapHIH Ha yCJIOBUATA aKTHUB € aKTHUB, KOWTO H3HMCKBa
SHAYUTCIICH ICPHUOJ OT BPEME, 3a /1a CTaHC I'OTOB 3a NPCABUIKIaHATA MY yHOTpC6a nin npo;[a>K6a.

OcTaHanure pa3xoau mo 3a€MM CE IpHU3HABAT KAaTO pasxo[ 3a mepuoa B KOUTO ca BB3HHUKHAJIU, B
OTYCTA 3a AOXOJUTE YPE3 U3II0JI3BaHC HA METOAAa Ha e(i)eKTI/IBHI/IH JINXBCH ITPOLICHT.

3.3 JlaHbuHO obJiaraHe
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ChrioacHo OBITAPCKOTO JaHBYHO 3aKOHOMATENCTBO J[py)KECTBOTO IBIDKM JIaHBK BBPXY mevanbara, B
pasmep Ha 10%.

Pa3xoasT 32 maHbK MpeACTaBIsABa CyMaTa OT TEKYIIUTE U OTCPOUYEHUTE JaHBIIH.

OTCpoYCHUTE JaHBIU CE OCYCTOBOJSBAT 32 BCHUKUA BPEMEHHU Pa3jIMKH MEXIy JaHbYHATa OCHOBA Ha
AKTUBUTE W TACHBUTE M TAXHATA MPEHOCHA CTOWHOCT KBbM JaTaTta Ha (DMHAHCOBUS OTYET KaTO ce
MoJ3Ba 0ANaHCOBUAT METOJ] Ha 33IbIDKCHHATA. 3aIBIDKEHUSTA TI0 OTCPOUCHH JAHBIIM CE MPU3HABAT 110
OTHOIIICHWE Ha BCUYKH OOJIaraéMW BPEMCHHU DA3JIMKH, a aKTUBUTE IO OTCPOYCHH JaHBIH CE
MPHU3HABAT 10 CTEIEHTa, /IO KOATO € BEPOSTHO Aa mMa Objema obmaraeMa medanda, cpemry KoATo 1a
MOTaT J]a Ce U3MOJI3BAT HAMAISIEMHUTE BPEMEHHH Pa3JIUKH.

OTcpoyeHNTE NaHBLU CE OLEHSIBAT MO JaHBYHUTE CTaBKH, KOUTO CE OYakBa Aa ObIaT B cUiia 3a
Hepro/ia, KOraTo aKTUBBT CE PeaTM3upa WK NacuBbT ce ypeau. OTCpoYeHNTE JaHbIH ce IPU3HABAT B
nedanbara win 3arybaTta, OCBEH B CIy4auTe, KOTaTO Bb3HHKBAT BbB BPB3Ka OIEpalysi WiIH CHOUTHE,
KOETO € MPHU3HATO, B CHIIMS WK JAPYT MEPHUOJ, U3BBH Nevandara win 3arybata B Apyr BCeOOXBaTeH
JIOXOJT MJTH IMPEKTHO B COOCTBEH KanuTal. B To3M ciydail 1 OTCPOYEHHAT JaHBK C€ M0COYBa AUPEKTHO
3a CMETKa Ha JPYr BCEOOXBaTeH IOXOJ WM COOCTBEH KammTan, 0e3 Ja HaMupa OTpaKeHHE B
nevandara wiu 3aryoara.

OTCpO‘ICHI/ITC JaHBbYHU aKTHUBU U ITaCHUBHU CC Hpe[{CTaBHT HCTHO, aKO IIOJJICKAT Ha CAUHCH pe)KI/IM Ha
oOiarane.

3.4 HmoTtH, MalIMHH, CHOPBbKEeHUS U 000py/ABaHe

H’prOH{l'laJlHo ouenseane

HpI/I IbPBOHAYAIIHOTO UM HpI/I,Z[OGI/IBaHe HUMOTHUTEC, MAIIUHUTC, CbOPBIKCHUATA U O60py,HBaHeTO Cce
OICHABAT IIO II€HAa Ha HpPI,Z[O6I/IBaHe (CeGeCTOfIHOCT), KOATO BKJIIOYBA IIOKYIIHATa ICHA, BKIL
MUTHHUYCCKN TaKCHU M BCUYKH IIPEKU pa3xoiu, HCO6XOI[I/IMI/I 3a NPHUBCKIAHC Ha aKTUBA B pa6OTHO
CbCTOSHHEC. HpeKI/ITe pasxoau ca: pasxoagu 3a IOATOTOBKAa Ha OGGKTa, pa3xoau 3a IIbpBOHAYaJIHA
J0CTaBKa U O6p3,60TKa, Pa3XoAUTE 3a MOHTAX, pa3xXxodu 3a XOHOpAapu Ha Jinla, CBbP3aHU C IIPOCKTA,
HEBB3CTAHOBACMH NaHBIU U AP.

[IpumoOuT OT ApyKECTBOTO MaTepuajeH aKTHUB C€ MpU3HABA B Tpymara Ha HMMOTH, MAIIWHH,
CHOPBKEHHUS U 000py/IBaHE, KOraToO C€ OYaKBa TOH Ja ObJ/ie M3MOJI3BaH B JEHHOCTTAa Ha JPYKECTBOTO
(B TIpolieca Ha TIPOU3BOJICTBO, 32 MPEIOCTABIHETO HA APYTH YCIYTH WX 32 aIMUHUCTPATHBHY IIETIN) 32
MIEPHO/T TTO-IBJIBT OT €Ha TOINHA.

Korato B HUMOTUTEC, MAIIMHUTE, CbOPBIKCHUATA U 060py,Z[BaHeTO CC€ ChbAbPIKAT KOMIIOHCHTHU C pa3jiInduHa
IMPOAB/DKUTECIIHOCT HA IMOJIC3CH XXUBOT T€ C€ OTUMUTAT OTACIIHO.

JpyXecTBOTO € ompenenusio CToiHocTeH mpar B cuina o ot 700.00 mB., mom KOWTO MpHI0OUTHTE
aKTHBH, HE3aBUCUMO Y€ TMPHUTESKABAT XapaKTEPHUCTUKHUTE HAa IIBITOTPACH aKTWB, CE W3MHCBAT KaTo
TEKYIl Pa3xoJ] B MOMEHTA Ha MPUAOOMBAHETO WM . Ta3m MpoMsHA CE€ TPETHUpa KaTo MPOMSHA B
CYETOBOJIHATA TIPELIEHKA U CIIEJI0OBATEIHO aKTUBH C IleHa Ha NMpUJ00MUBaHE O] TO3M Tpar, 3aKyleHHn B
MIPEIXOTHY TIEPUOIN TTPOIBIDKABAT J]a Ce TPETUPAT KaTO ABITOTPAtHN aKTHUBH.

HpCHOCHI/ITe CTOMHOCTH Ha I[I)JIFOTpafIHPITC MaTCpHuaiHi aKTUBU MOJICIKAT Ha IMPCric 3a 0663H€HK&,
KOoraTto ca HaJMIe CHLOUTHS WK IMPpOMCHHU B O6CTO$ITCJ'ICTBaTa, KOHTO IIOKa3BaT, 4€ Ta3u CTOMHOCT Ou
MorJja ga c€ oTiin4daBa TpaﬁHO OT BB3CTAaHOBHMATa UM CTOMHOCT. AKO ca HaJIMOE€ TaKWBa MHIAUKATOPU,
e HpI/I6HI/IBI/ITeHHO omnpeacjicHaTa Bb3CTAHOBHUMA CTOMHOCT € MO-HHCKa OT TAXHATa MMPEHOCHAa
CTOﬁHOCT, TO IOCJI€AHATa CC KOpHUIrhupa A0 BB3CTAHOBHMATA CTOMHOCT Ha aKTHBUTE. 3aFY6I/ITe oT
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o0e3IIeHKa ce OTYUTAT B OTYETA 32 BCCOOXBATHHUS J0XO, OCBCH aKo 3a JaJCHHUSI aKTUB HE ¢ (GopMUpaH
MpeoleHbUYeH pe3epB. ToraBa o0Oe3lieHKaTa Ce TPETUPa KaTO HaMaJIeHUE Ha TO3H PE3EPB, OCBEH aKo TS
HE HAaIXBBPJISI HETOBUSA pa3Mep, KaTo TOraBa IPEBUIICHHETO CE BKJIIOYBA KAaTO Pa3Xxoid B OTYETa 3a
BCEOOXBAaTHHUS TOXOJ.

Ilocneosawo ouyensnsane

N30paHuAT OT APY>KECTBOTO MOIXOJ 32 MOCEIBAIlA OIICHKa Ha MIMOTHTE, MAIIUHUATE, ChOPHKEHHUATA
1 000py/ABaHETO, C U3KIIFOUCHUE HA 3€MUTE, € MOJIEIBT Ha IieHaTa Ha npunodusane no MCC 16, T.e.
UMOTHUTE, MAIIMHUTE, ChOPHKEHUATA W O00OpYIBAHETO Ca MPEACTABEHH IO IIeHAa Ha NpupoOuBaHe,
HamaJieHa C HaTpyMaHUTe aMOPTH3ALMU U HATPYNIAHUTE 3aryOH 0T 00e31CHKA.

Memoou na amopmusayus

JpykecTBOTO M3MON3Ba “TMHEEH METOJ Ha aMOPTHU3aIlus HA UMOTHUTE, MAIIMHUTE, ChOPHKCHUATA U
o0opyaBaHeTO (IBITOTPAaWHUTE MaTEpPHATHW aKTHBH). AMOPTH3HpPAHETO HA AKTHUBUTE 3all0YBa OT
JlaTaTa Ha BBBEKIAHETO MM B CKCIUIOATALUSA /Om HAYAIOMO HA Cled8aujusi mecey, 6 Koumo ca
8b8e0eHU 8 eKCcnaoamayust/. AMopTH3alKs He Ce HAUMCIIsIBa 33 36MH, HAIIbJIHO aMOPTH3UPAaHU aKTUBU
Y aKTUBH B MPOIIEC Ha MPUI0OUBaHE.

AMopTH3aLusITa HA UMOTHUTE, MAIIMHUTE, ChOPBKEHUATA U 000PyIBAHETO CE HAYMCIIABA 3a CPOKA Ha
OYaKBaHMS UM IOJIE3EH )KHUBOT I10 JTUHEHHHS MeTo . [10Je3HUST KUBOT 1O IPyHH aKTUBH € ONPEACICH
B CHOTBETCTBHE C: (PH3MUYECKOTO U3HOCBAHE, CrieU(HKaTa Ha 000pyABaHETO, OBbICIINTE HAMEPEHHUS 32
ynoTpeba U ¢ IpeanoaaraeMoTo MOPaIHO OCTapsBaHe.

OHpeI[eHCHI/IHT CpOK Ha rogHoCT Ha I[LHFOTpaﬁHHTC AKTHUBU CC MPETJICKAA B Kpasd Ha BCAKA roAWHa U
IIpyu YCTAHOBABAHC Ha 3HAYUTCIIHU OTKIIOHCHUA CIIPSAMO 6BILCHII/ITG O4YaKBaHUA 3a CpOKa Ha
H3IOJI3BAHCTO HA aKTUBUTEC, CBIIUAT CC KOPUTHPA NCPCIICKTUBHO.

KbMm 30.06.2025 1. Apy»KEeCTBOTO MpHUTEKaBa CICTHUTE JBITOANHN aKTHBH : MallHUA M 000py/IBaHe,
KOSTO OTYETHA CTOMHOCT BB3JIn3a Ha 1 567 xwun. aB.

Ilocneosawu pasxoou
PasxojuTe 3a peMOHT U MOJAPHKKA CEe IPU3HABAT 3a TEKYIIU B MEPHUOJIA, TPE3 KOMTO ca HAIPaBEHH.

I/I3B’LpIHeHI/I nocjeaBamu pasxoau, CBbp3aHu ¢ UMOTH, MAallIMHU, CbOPBKCHUA U 06opyz[BaHe, KOHUTO
HUMAT XapaKTEp Ha MOJAMAHA Ha OIPCACICHHU BB3JIOBU YaCTU W arperarv, Wil Ha HPGYCTPOﬁCTBO n
PEKOHCTPYKIHA, C€ KallUTAJIU3HUPAT KbM OajaHcoBaTa CTOMHOCT HA CHOTBETHUS AaKTHB H C€
mpepasricixiaa OCTaTbUHHA MY IOJIC3CH JXHMBOT KBbM JlaTaTa Ha KaluTaJlu3alus. CT)IHeBpeMeHHO,
H€aMOpTU3upaHaTa 4YaCT Ha 3aMCHCHUTC KOMIIOHCHTHU C€ M3IMUCBA OT IMPCHOCHATaA CTOMHOCT Ha
AKTUBUTC U CC MPU3HABA B TCKYLIUTC pa3dXOau 3a ICpruoaa Ha HPCYCTpOﬁCTBOTO.

llpyrn IMoCJICABAIM pa3sxoan CC KalluTalu3upar caMO KOoraTto C€ yBEiindaBa 6’blleHIaTa HNKOHOMHYECCKA
HM3roja OT aKTHUBA M KOraTo CTOMHOCTTA MYy MOKC a 6’[),[[6 HaJCXKXIHO OIICHCHA.

Oobe3ueHka Ha aKkmueu
[IpeHocHUTE CTOWHOCTH Ha JBITOTPAWHUTE MAaTepUATHU aKTHBHU MOJIEKAT HA TIpEriie] 3a 00e3ICHKa,
KOTaTO Ca HaJuIle CHOMTHS WM MPOMEHH B OOCTOSTENICTBAaTa, KOUTO TOKa3Bar, ye OajaHcoBaTa UM

CTOMHOCT OM MOTJIa Ja CC OTiIin4daBa TpafIHO OT Bb3CTaHOBHUMAaTa UM CTOMHOCT. AKO ca HaJIMC TaKnuBa
HWHAWKATOpH, UYC HpI/I6J'II/I3I/ITCJ'IHO OIpeacjicHaTa BBb3CTAHOBHMA CTOMHOCT € IIO-HHCKa OT TAXHATa
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OaylaHCOBa CTOHMHOCT, TO IOCIEAHATA CE€ KOPUIHpa OO0 Bb3CTAHOBMMATa CTOMHOCT HA AaKTHBHTE.
Bb3craHoBUMaTa CTOMHOCT Ha JABITOTPAHUTE MAaTCPUAIIHM aKTUBU € I0-BHCOKAaTa OT JBETE:
CIIpaBeINBa CTOWHOCT 0e3 pa3Xxou 3a MpoAak0da WM CTOHHOCT MpH ymoTpeda. 3a onpenesiHeTo Ha
CTOHWHOCTTa TIpW yrnoTpeba Ha aKTUBUTE, OBJCHINTE MAPHYHK MOTOIU CE TUCKOHTHPAT IO TIXHATa
HACTOSAIIA CTOMHOCT, KaTo Ce Mpuiiara TUCKOHTOB ()aKTOp MpEeAu JaHbBIU, KOWTO OTpa3siBa TEKYIIHUTE
Ma3apHH YCJIOBHS M OIICHKM Ha BpPEMEBaTa CTOMHOCT Ha MapuTe U PUCKOBETE, Crenu(uIHu 3a
CHOTBETHUS aKTHB. 3aryourte oT obe3reHKa ce otyutar B OT4eTa 3a BCEOOXBATHUS JOXOJI, OCBEH aKO
3a JIAJICHUs aKTUB He ¢ (OpMHpaH NPEOICHBYCH pe3epB. ToraBa oOE3IeHKaTa Ce TPETUpa KaTo
HaMaJICHUE Ha TO3U PE3epPB, OCBEH aKO TS HE HAIXBBPJSl HETOBHS pa3Mep M HAJBHUIICHUETO CE
BKJIFOYBA KaTo paszxon B OTueTa 3a BCEOOXBATHUS JOXOI.

Korato 3arybaTta oT o0e3leHKa BIIOCIEACTBHE C€ BH3CTAHOBH, MPEHOCHATA CTOWHOCT HA aKTHUBAa ce
yBEJIHMYaBa JI0 MPEU3YNCICHAaTa Bh3CTAHOBIMA CTOWHOCT, TaKa Y€ yBeJINYeHaTa MPEHOCHA CTOMHOCT Jia
HE HaJIBHIIaBa CTOHHOCTTA, KOSATO OM OWiIa OIpe/ieNieHa, ako He € Ouia mpu3HaTa 3aryda oT o0e3IeHKa
Ha aKTHBa B NPEIXOJHU TOJAMHU. Bb3cTaHOBsABaHETO Ha 3aryba OT 00E3ICHKAa Ce NMpHU3HABa KaTo
mpuxoa BeaHara, OCBCH aKO CbOTBETHUAT aKTUB € OTUCTCH IO NPCOUCHCHA CTOI\/'IHOCT, B KOMTO cnyqaf/i
3arybara oT 00e3IeHKa € 3a CMETKa Ha IPEOIeHbYHUS PE3EPB.

3.5 VHBeCTHLIMOHHU UMOTH
[Ipe3 oTueTHUA MEPUO APY>KECTBOTO NPUTEKABA MHBECTULIMOHHU UMOTH HA CTOMHOCT 5 784 XHJI. JIB.

3.6 HeMmaTepuajHU AKTHBH

Hemarepuananure akTUBU NPUAOOUTH OT IPYKECTBOTO M MIMAIM OTPaHUYEH CPOK Ha HM3MOJ3BaHE, Ce
OTYHUTAT IO MOJCI “licHa Ha MpuIoOMBaHe”, HAMAJCHA C HATpylaHaTa aMOPTH3AIMS U HATPYIaHHUTE
3aryoum oT oOesnenka. lleHara Ha mnpuaoOMBaHE TMpEICTaBiIsiBa CIpPaBeJIMBaTa CTOMHOCT Ha
CHOTBETHUS aKTHB KbM JlaTaTa Ha MpuI0o0OMBaHe W TS BKIIOYBA TIOKYITHATA CTOMHOCT M BCUYKH JPYTH
MIPEKH Pa3xOJH IO cJieNKara. B TeXHUsS ChCTaB ca BKIIFOUEHH COPTYEp, JIUIIEH3H U TTATEHTH.

B 1pyskecTBOTO ce mpuiiara JITHESH METOJ Ha aMOPTH3aI[Hsl HA HEMATePUATTHUTE AKTUBH.

banancoBaTa CTOWHOCT Ha HeMaTepUATHWTE aKTUBH TMOJUICKH Ha Mperiies] 3a 00e3leHKa, Korato ca
HAJIMIIEC CHOWTHS, WM NIPOMEHH B OOCTOSTENCTBATa, KOUTO IIOCOYBAT, Ye OajlaHCOBaTa CTOWHOCT OU
MOTJIa Jia HaJIBUIIaBa Bh3CTaHOBUMAaTa UM CTOMHOCT. ToraBa o0e3lieHKaTa Ce BKIIIOYBA KaTo Pa3xoi B
OTYETa 3a JIOXOJMTE.

KbMm 30.06.2025 r. 1py>XecTBOTO HE MpUTEXkKaBa IBJITOTPAHN HeMaTepUaTHU aKTHBH.

3.7 HuBecTuUUH

ChriacHO C4eTOBOAHATA MOJUTUKA HA JPY>KECTBOTO HHBECTHLIMUTE B APYTH JPY>KECTBA CE OTUUTAT I10
IeHa Ha TNpunoOMBaHe, HamalleHa C eBEHTyajHaTa 3ary0a oT oOesueHka. llpurexaBanute OT
JPYKECTBOTO JBJITOCPOYHU WHBECTHIIMU TOJJISKAT HA TperJies 3a o0e3leHKa KbM Kpas Ha BCEKH
otdereH nepuo. [Ipu yctaHoBsiBaHE Ha YCIIOBHSI 32 00€3IIEHKa ce ONpeJIes HEHHUs pa3Mep U ChIara
ce oTpaszsBa B OTuera 3a BCEOOXBATHHUS JTOXO/I.

3.7.1 NuBecTHIUH B IbILEPHH MPeANPUATHS

JpykecTBOTO KiIacu(UIMpa KaTO WHBECTUIIMU B JIBIIEPHU TPEANPHATHS TPUTESKABAHUTE OT HETO

aKIMW W JISUI0BE B JIpYyTd JAPYXKECTBa, HaJl KOWUTO YIpa)kHsBa KOHTpoi. Ilpuema ce, ue e Haiwuie
KOHTPOJI, KOTaTo IPYy>KECTBOTO:
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e QpuTekaBa NPSKO WIM KOCBEHO Ype3 NBIIEPHU NPEANpPHSTHS, IIOBEYE OT IOJIOBHHATA OT
IIpaBaTa Ha Iiac B A3JICHO NPEANpPUSATHE;
e  [pUTEXaBa I0JOBMHATA WJIM [10-MaJIKO OT [IOJIOBUHATA MIpaBa Ha IJIac B IPEANPHUITUE U :

- IpUTEKaBa BIACT HaJ MOBEYe OT MOJOBHHATA IpaBa Ha Ijac MO cujaTra Ha
CIOpa3yMEHHUE C APYTH HHBECTUTOPH;

- IIpUTEXaBa BJIACTTa Ja yIpasisiBa (puHaHCOBAaTa M ONEpPaTHBHATA MOJIUTUKA Ha
MPEINPUATHETO MO CUIIaTa HAa YCTaB UIIH CIIOPA3yMEHHUE;

- TpUTeXaBa BIacTTa Ja Ha3HauyaBa WJIM OCBOOOKAaBa MHO3MHCTBOTO OT
wieHoBeTe Ha CpBeTa Ha OUPEKTOPUTE WM EKBUBAIEHTEH PBKOBOJACH OPraH U KOHTPOIBT Hal
MIPEINPUATHETO € Upe3 TO3U CHBET WM OpTaH; WK

- MpUTEXaBa BJACTTa Ja NOJaBa MHO3MHCTBOTO OT IJacCOBETE HA 3acelaHus Ha
CbBeTa Ha OUPEKTOPUTE WM €KBUBAJICHTEH PHKOBOJCH OpraH M KOHTPOJIBT Hal HPEANPUATHETO €
Yype3 TO3U ChBET UM OPTaH.

JBIrOCpOYHNTE WHBECTHLUH, IPEICTABISBAIIM AaKIUH M JSUIOBE B IBIICPHH JPYKECTBA Ce
MPENICTaBsAT BHB (DUHAHCOBUS OTYET MO IleHa Ha mnpupoOmBaHe (ceOecTOWHOCT), HamaleHa ChC
3aryoute ot o0e31eHkr. KoraTo akiuuTe Ha JBIICPHU JPYKECTBAa HE C€ ThPryBaT Ha ()OHIO0BH OOpCH
501041 HpOI[a)K6I/ITC Ca CWJIHO OTpaHHUYCHHU CC Ipujaarat aJdTCpHaTUBHU OUCHBYHU MCETOJU 3a HAJACIKIHO
OIIpeeNIsIHEe Ha CIpaBeINBaTa UM CTOHHOCT.

[TpuTekaBaHUTE OT APYKECTBOTO IIBITOCPOYHN MHBECTUIIUH MOAJICKAT Ha Tperyie]] 3a 00e31eHKa KbM
Kpasi Ha BCEKH OT4YeTeH nepuof. Ilpu ycraHoBsiBaHe Ha yCIIOBHSA 3a OOE3LIEHKA U C€ ONpenesid HelHus
pasMep, chIllaTa ce 0Tpa3siBa B OTUETA 3a JOXOAHUTE KbM “NIPYTH JOXOIH U 3ary0on’.

HuaBecTtunmure B ABUICPHU APYKECTBA CE€ OTIIUCBAT, KOraTO HACTBIIAT IIPABHUTC OCHOBAHMS 3a TOBA.

KoM 30.06.2025 . ApyKECTBOTO OTYNTA HHBECTHUITUH B TBIEPHU MPEITPUSITHS:
CU UHABCTPUBI EOO/] — 100% nsnose

CTPAMA MHBECTMBHT 2 EOO/JL - 100% nsmoBe

BEHKOBCKMU ITPOITBPTUC EOO/ — 100% nsnose

3.7.2 NHBecTHIMM B aCOUMUPAHM NPeANPUSITUS

NuBecTuMUTE B aKUMKU WU [SUIOBE OT KalUTAJIUTE Ha JPYXKECTBA, B KOUTO JIpykecTBOTO HMa
3HAYUTEITHO BIUSHUE Cce KIacu(pumpar KaTo MHBECTHIIMY B aCOLIMUPAHU TPEATIPUSITHSL.

3HAYNUTEIHO BIUSHHE € MTPABOTO HA yYacTHe NPH B3EMAHETO Ha PEICHHUs, CBbp3aHu ¢ puHaHCcOBaTa U
OlepaTUBHATA TOJIMTHKA HA TIPEANIPUATHETO, B KOETO € HHBECTHUPAHO, HO HE € KOHTPOJI WIM ChbBMECTEH
KOHTPOJI BbPXY Ta3M nosuTHka. [Ipriema ce, 4e 3HaUMTENHO BIUSHUE € HAUIE, KOTaTo JpYy>KECTBOTO
MpHUTEXaBa MPAKO WIM KOCBEHO (upe3 abimepHu npennpustusa) 20 % wiam moBede OT TiacoBeTe B
MPEINPHUATHETO, B KOETO € MHBECTUPAHO, OCBEH KOTATO CHIECTBYBAT JOKA3aTEICTBA 3 IPOTUBHOTO.

ﬂBHFOCpO‘IHI/ITe HWHBECTUIIUH, TPECACTABJIABAIIN aKOUU W J4JI0BE B aCOMUPAHU OPYKECTBA, CC
MPEACTaBAT BHB (PMHAHCOBHS OTYET IO IIeHA Ha TNpUA0O0MBaHE (CeOECTOMHOCT), HaMaJeHa ChC
3aryouTte OT O0E3IEHKU. AHAIOTMYHO U TE3HM KAlUTAJIOBH MHCTPYMEHTH B MOBEYETO CIy4YaW HE Ce
ThpryBaT Ha (OHJOBU OOpCH WM TPOJAKOWTE Ha aklIWMU Ha (HOHJOBU TMa3apu ca MUHUMAIHU IO
pasmep, KOETO 00CTOSITEIICTBO 3aTPyIHSABA HAJICHKITHOTO OTIPEICISIHE Ha CIIPABE/ITIMBUTE MM CTOHHOCTH
Ha 0a3a Ha anTepHATHBHH OIEHBYHU MeTonu. llpuTekaBaHWTE OT APYKECTBOTO IABITOCPOYHU
WHBECTHUIIMY B acCOIMUPAHU MPEANPHUATHS MOMJISKAT HA Tperiie]] 3a 00e3leHKa KbM Kpas Ha BCEKH
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otueteH nepuoA. [Ipm ycTaHoBsBaHe Ha yCIOBHS 3a 00e€3lEHKa W OINpenessiHe Ha HEHHHS pa3Mmep,
ChIl[aTa ce OTpa3siBa B OTUYETA 3a BCEOOXBATHHMS OXO] 32 IEPHUOJIA.

IIpm mokxynka u mponmakOa Ha WHBECTHUIIMH B acOIMHMpaHH [pYyXKecTBa ce Tpwiara ‘‘faTa Ha
ThpryBaHe” (aTa Ha CKIIOYBAHE HA CcJieiKaTa). IHBECTUIIMUTE B aCOIMMPAHH JPYKECTBA CE OTITUCBAT,
KOraTO HACTBIIST MPaBHUTE OCHOBAHUS 3a TOBA.

KoM 30.06.2025 1. Apy>XeCTBOTO HE OTYUTA UHBECTUIIUU B aCOIUUPAHU MPEATPUATHUS.

3.8 MarepuajHu 3anmacu

MarepuaaHnTe 3amacu ce OIEHSABAT MO MO-HUCKAaTa CTOWHOCTHA OIEHKa OT ce0ecTOHHOCTTa M HeTHATa
peanmusupyema ctoitHOCcT. CeOecTORHOCTTa Ha MaTepHAIHUTE 3aIlacy TPECTABIISIBA CyMaTa OT BCHUKH
pasxonu TO 3aKyMmyBaHETO, NpepaboTKara, KakTO M JPYTrd pa3xoAM, HAlpaBeHH BHB BpbB3Ka C
JIOCTaBSHETO UM JIO0 OINPEAEICHOTO MM MECTOIOJIOKEHHE M MOATrOTOBKAaTa MM 3a ynorpeba. HerHara
peanusupyemMa CTOMHOCT € OYaKBaHaTa INPOAaXHa ILeHa B HOpMaJHa OW3HEC cpenaa, HaMalleHa C
OYaKBAHWUTE PA3XOAH 3a AOBBPIIUTEIHH JCHHOCTH M pa3xonauTe mo npoaaxbara. Ts ce ompeaens Ha
0a3a mpoy4BaHUs HA Ma3apa U eKCIepPTHA OICHKA.

CebecToliHOCTTa HA TOTOBaTa MPOMYKIHA (Ha U3BBPUICHUTE YCIYTH) ce GOPMHUpPaA OT IPEKUTE pa3xoan
3a mMarcpuaiu, TPy u OCUT'YPOBKH, BBHIIHH yciyru, IMPOMCHJIMBHU u IIOCTOSAHHU
OOIIOTIPOU3BOICTBEHH PA3XOI U APYyTrH. PasmpeneneHneTo Ha MPOMEHIUBHUTE OOIIONPOM3BOICTBEHH
pa3xoau B ce0ecTOWHOCTTa Ha MPONYKIHATAa (YCIYTUTE) C€ W3BBPIIBA Ha 0a3a MpeKus Tpyd B
oTaenHuTe BUIoBe u3nenus (ycuyru). [loctosHHUTE 0OLIONPOU3BOJICTBEHH PA3XOAU CE pasHmpenesisiT
Ha palloHaIHa U IOCTOSHHA OCHOBA.

OHeHKaTa Ha MaTCpUaIHUTE 3alacu IPH TAXHOTO M3NHUCBAHC CC M3BBpIIBaA IO CPCAHO-IIPETCIIICHA
ocHa.

3.9 AKTHMBH, TbP:KaHU 32 NPOAAK0OA

Herexymure akTuBM (WM rpyny 3a OTIHCBAHE, BKJIIOYBAIM aKTUBU WU IACHUBH), KOUTO CE OYaKBa J1a
ObJaT BB3CTAHOBEHH II0-CKOPO OCHOBHO Ype3 Mpojaxk0a, OTKOJIKOTO 4Ype3 H3II0N3BaHe, ce
KJIacu(UIMpaT KaTo AbPXKAHU 3a Mpoaaxoa.

[Ipn mepBOHaYaNHaTa KiIacU(UKAIMI KaTO aKTHBH, AbPXKAHHU 3a MpoAax0a, HETEKYIIUTe aKTHUBHU CE
IPU3HABAT 110 MO-HUCKATa OT IPEHOCHAaTa CTOMHOCT M CIIPaBeIMBaTa CTOMHOCT, 0€3 pa3XoauTe 10
npoaaxoara.

Koraro ce ouakBa npoz[a>K6aTa Ja 6T>ILC pcajm3rpaHa CJIe IMOBCUYC OT €Ha I'OAWHA, APYKECCTBOTO
OIICHsABa pPasxoguTe 3a Hpona>K6aTa IO TsIXHATa HaCTOdAIa cToiiHOCT. Bcsko YBCINYCHUE B
HacTosdg1mara CTOMHOCT Ha Pas3sxoguTe 3a npoz[a>K6aTa, KOCTO Bb3HUKBA B PE3YJITAT HAa U3TUYAHCTO Ha
BpPEMCTO, CC IPCACTABA B rnevagbara uiu 3ary63Ta Karto (bHHaHCOBI/I pa3xoau.

3.10 PuHaAHCOBU HHCTPYMEHTH
@DHUHAHCOB MHCTPYMEHT € BCEKU JOrOBOpP, KOWTO MOpa)kAa €JHOBPEMEHHO KaKTO (PMHAHCOB aKTHB B
€IHO TIPEANpHsITHE, Taka W (UHAHCOB TACHUB WM WHCTPYMEHT Ha COOCTBEHHS KamuTal B JIPYro

npennpustie. OUHAHCOBUTE aKTHBYU W TACHBH C€ KJIacH(HIMPAT, OLEHSABAT W OTIMCBAT, CHIVIACHO
u3uckBanusiTa Ha MCDO 9 |, duHaHCOBU UHCTPYMEHTH .
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DUHAHCOBUTE aKTHBH W ITACHBH CE NPH3HABAT B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE, KOTATO M CaMO
Korato J[py>kecTBOTO CTaHe CTpaHa MO IOTOBOPHUTE YCIOBHUS Ha MHCTpyMeHTa. DUHAHCOBUTE aKTUBU
ce OTHHCBAT OT OT4YeTa 3a GUHAHCOBOTO CHCTOSHHUE, CJeNl KaTO AOTOBOPHHUTE IIpaBa 3a MOIydaBAHETO
Ha TApUYHU TIOTOITM Ca W3TCKIM WM aKTUBHUTE Ca MPEXBBPICHH M TpaHChEephT UM OTToBaps Ha
W3UCKBAHUATA 3a OTIIKMCBaHE., ChriacHO u3uckBaHusaTa HAa MCOO 9 | DOuHAHCOBU HHCTPYMEHTH
®DUHAHCOBUTE MMACHUBU CE OTIHCBAT OT OTYETa 332 (JMHAHCOBOTO CHCTOSHHE, KOTaTO U CaMO KOTaTo ca
MOTaceH! — T.€. 33abIDKCHUETO, OTPEAENICHO B IOTOBOPA € OTIaTHANIO, aHyJIMPAHO MM CPOKBT MY €
HU3TCKBII.

[Ipu TbpBOHAYATHOTO UM NpH3HABaHE (PHHAHCOBUTE aKTHBU W MACHBH CE OICHSBAT IO CIIPaBEJTUBA
CTOWHOCT IUTIOC /32 (PMHAHCOBU aKTWBW/, MUHYC /32 ()WHAHCOBU TACWBW/ BCHYKU NPEKU Pa3XOAH IO
celKara, ¢ M3KJII0YeHNEe Ha (pUHAHCOBHUTE aKTHBH (ITACWBH), OTYMTAHH IO CIIPAaBEAJUBA CTOMHOCT B
nevanbara wiv 3aryoara.

3.10.1 Bzemanus

Bsemanusita ca prHaHCOBHM aKTUBH ¢ (PUKCHUPAHU WIH ONIPEACITUMH CPOKOBE 32 YpEXkKAaHe, KOUTO HE ce
KOTHpAT Ha aKTUBEH Ma3ap. B oryera 3a ¢puHaHCOBOTO chCTOSHUE HA JIpYKECTBOTO aKTHBHTE OT Ta3n
KaTeropus ca MpeCTaBeH! KaTo ThPTOBCKH U APYTY B3€MaHHUs U TAPUYHU CPEICTBA.

Twpzoecku u opyzu é3emanus

CHCI[ MIBbPBOHAYAIHOTO MM IIPU3HABAHC THPIOBCKHUTEC B3€MaHHA CC€ OLCHABAT IO aMOPTH3HpPaHa
CTOMHOCT, HaMalieHa C eBeHTyajHaTa 3aryba oT oOe3ueHka. KpaTKOCpOYHMTE B3eMaHUs — ce
aMOPTU3UPAT CHIIACHO CUCTOBOJIHATA MOJIHUTHUKA.

Ilapuunu cpedcmea u napuunu exeugaieHmu

3a uenuTe Ha OTYETa 3a MAapUYHMS MMOTOK MapUYHUTE CPEICTBA BKIIOUBAT KACOBUTE HAIMYHOCTH U
pasIUianaTeIHITe CMETKHU, a MAPUIHUTE EKBUBAJICHTH - KPATKOCPOUHUTE JEMO3UTH B OAHKH, YUHTO
OpUTHHAJICH MaTypUTET € TMo-ManbK OT 3 Mecerma. OTuera 3a MapUYHUTE TOTOIM 3a TEPUOaA €
M3rOTBEH MO MPEKUS METOA, ChITIaCHO u3uckBanusta Ha MCC 7.

3a nenurte Ha U3TOTBAHETO Ha OTYETa 32 TAPUIHUTE TTOTOLIH:

- IJIAIAHUATA 32 JIMXBH 110 TIOJYYCHH 3a€MH C€ BKJIIOYBAT B MAPUYHUTE MOTOIM OT (JUHAHCOBA
JICMHOCT;

- TApUYHUTE TIOTOIH, CBHP3aHHU C IMOJYYCHN KPEAUTH (TIaBHUIIN), CE BKJIFOUBAT KAaTO MMAPUIHU
MOTOIIH U3IIOJI3BaHU 3a (pMHAHCOBA JIEHHOCT;

- MApUYHUTE TOCTHIUICHUS OT KIMCHTH W TApUYHUTE IUTANAHUS KBM JOCTAaBUYHUII Ca
npezacraBeHu OpyTHO, ¢ BkiroueH J1JIC (20%);

- atenuat [JJIC mo mokynku Ha IbJIrOTpaliHU aKTHUBU C€ MTOCOYBA KATO “APYTH MOCTHILICHUS
(Tutamanug)”, HETHO KbM MApPUYHHUTE MOTOIM OT ONEpaTHBHA JEHHOCT, JOKOJKOTO TOM y4JacTBa W Ce
BB3CTAHOBSIBA 3a€THO W B ONIEPATHUBHUTE ITOTOIH HA PYKECTBOTO 32 CHOTBETHHS Mepro (MeceIn).

[IpeobnamaBamara yact OT pasIUlalllaHUsITAa Ce WU3BBPIIBAT Ype3 CBBbP3aHU JIMIA, a Pa3ueTHTE ChC
CBBP3aHUTE JIHIIA CE MPUXBAIIAT, KOETO CIIeJBa Ja Ce B3eMe MPEABU PU aHAIU3UPAHETO HA OTUETA 32
MapUYHUTE MOTOLHU Ha Jlpy»KeCTBOTO.

Oobe3uenka na hunancoeu akmueu

KbM narara Ha M3roTBSHE HA WHAMBHIyaTHUTE (DMHAHCOBU OTYETH PBHKOBOJACTBOTO Ha J[pyx)ecTBOTO
[IPaBM MPEICHKA Al ChIIECTBYBAT OOCKTHBHU MHIMKAIIMM 33 00€3I[CHKa Ha BCUYKH (UHAHCOBUTE
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AaKTHBU C HU3K/IIIOUYCHHUC Ha (1)I/IHaHCOBI/ITC AKTHBU OTYHUTAHU I10 CIIpaBEIJINBa CTOHHOCT B Ileyaidara u
Sary6aTa. DUHAHCOB aKTHB CE CUMTa 3a 0663HCH€H CaMO TOraBa, KOrato CbIICCTBYBAT 00EKTHUBHU
J0Ka3aTeJICTBa, Y€ B pPE3yJITaT Ha €IHO WJIM IIOBEYC C"[>6I/ITI/IH, HaCThIIWJIX CJIEN IIBbPBOHAYAIHOTO MY
IIPpU3HaBaHC, OYaKBaAHUTEC MApUYHU IIOTOH Ca HAaMaJICIIH.

3ary0aTta oT 0oOe3leHKa Ha B3€MaHUs, OTUUTAHU [0 aMOPTU3HpaHA CTOMHOCT, c€ U3UUCIABA KaTo
pasinka Mexy OaaHcoBaTa CTOWHOCT M CeramrHata CTOMHOCT Ha MPOrHO3UpaHUTe ObJCIN MapHuHH
nmoToIy. 3arydara ot obOe3neHka ce nmpuzHaBa B OTdyeTa 3a BCeOOXBaTHHS T0XOA. s ce Bb3CTaHOBSBA,
aKo IOCJIC/IBAIIOTO YBEIWYECHHE Ha B3CTAHOBIMATA CTOMHOCT MOKE OOEKTHBHO J1a 0bJie 0OBBP3aHO ¢
HAcTbHIIBaHE HA CbOUTHE Clle]l JaTaTa, Ha KOSTOo € Ouia mpu3HaTa o0e3leHKaTa.

IIpu orneHkaTa Ha cCHOMpPaeMOCTTa Ha B3€MAaHHUATA PHKOBOJICTBOTO MPHIIAara ClIeIHUTE KPUTEPUH:

3a B3eMaHUATa OT KOHTPAreHTH — MpocpodeHHuTe B3eMaHus Haja 360 AHM ce TpeTHpaTr KaTo TPYIHO
crOupaeMn © ce O0O€3IeHSABAT HAIOJOBHHA, JOKOJIKOTO C€ TpelleHsBa, 4Ye € HaJHIe BHCOKa
HECUTYPHOCT 3a TSXHOTO ChOMpaHe B Objciie. B3emaHusTa oT CBbp3aHHU Jinlia ce o0e3teHsBaT ¢ 2%,
BCUYKH OCTaHAaJIH B3eMaHMs ce 00e3reHusBar ¢ 1%.

3.10.2 PduHAHCOBU NACHUBH II0 AMOPTU3MPAHA CTONHHOCT

Crnen mppBOHAYANIHOTO MM IHpu3HaBaHe JlpyXecTBOTO OIEHABAa BCHYKM (DMHAHCOBHM IACHBU IIO
aMOPTU3UpaHa CTOMHOCT € U3KJIIOUEHHE Ha: (PMHAHCOBUTE IACHBH, OTYUTAHH II0 CIIPaBEIIHMBA
CTOMHOCT B Tevyandara uin 3aryoara; (MHaHCOBHTE MACUBH, Bb3HUKHAIH, KOTaTO MPEXBHPIISHETO HA
aKTUB HE OTroBapsl Ha yCIOBUATA 3a OTIUCBAHE; JOTOBOPH 3a (pMHAHCOBA TapaHIysl, aHTAKUMEHTH 32
NPEIOCTaBsIHE HA KPEeIUT C JIMXBEH IPOLEHT, NO-HUCBHK OT masapHusi. B ordera 3a (uHAHCOBOTO
CcbCTOsIHUE Ha J[py»KeCTBOTO TE3W MACHUBH Ca NPEACTAaBEHW KaTO THPTOBCKH M APYTH 3aABIDKCHUS U
3aIBJDKEHHMSI 10 TMXBEHU 3a€MU

Topeosecku u Opyzu 3a0vaxcenusn

T’BpFOBCKI/ITe U APYTry 3abJKCHUS Ca OTPA3CHU IO HOMUHAJIHA cToMHOCT. B CJIy4auTC Ha pa3CpOyUCHU
IIamaHus Hag oOnyaiinus KpEAUTCH CPOK, IMPU KOUTO HE € MPCABHUACHO AOIIBJIHUTCIIHO IJIAaHC Ha
JIMXBa MM JIMXBaTa 3HAYUTCIHO CC€ pasjiyyaBa oOT oonyainus nasap€H JIMXBEH IIPOLCHT,
3aABJDKCHUATA CC OLCHABAT IIbPBOHAYAIHO IO TAXHATA CHpPAaBCAJIMBa CTOf/'IHOCT, a 1ocjaeaBanio — 110
aMOpTU3UpaHa CTOﬁHOCT, CJIC MpUCIIalaHC Ha HWHKOPIIOpUpaHaTa B TAXHAaTa HOMHUHAJIHA CTOMHOCT
JIMXBa, OIMPEACIICHA 110 METO/Ia Ha e(beKTI/IBHaTa JIUXBa.

Juxeenu 3aemu

[TbpBOHAYaHO JHMXBEHUTE 3a€MH C€ OLEHABAT IO CIpaBeJIMBaTa CTOMHOCT Ha MOJTYyYCHHTE
(MHAHCOBHU CPEJCTBa, a BIOCIEACTBUE 10 aMOPTU3UPaHA CTOMHOCT Upe3 M3I0JI3BAHETO Ha €PeKTHBEH
JIMXBEH MPOIEHT, KOWTO MOPaJIi €CTECTBOTO Ha JIOTOBOPHUTE CHBIIAJA C JOTOBOPEHUS JIMXBEH MPOIICHT.
AMopTH3HpaHaTa CTOMHOCT CE M3YMCIISIBA KATO Ca B3€TH NPEBH]] BCHUKU BUJIOBE TAKCH, KOMUCHOHHU
W JpyTd Pa3xXxou acoluupaHu ¢ Te3u 3aemu. [lewanOure m 3aryOure ce mpusHaBaT B OTueTa 3a
BCEOOXBaTHHS JOXOJ KaTo “(DUHAHCOBU MPUXOJN/Pa3X0i HETHO Tpe3 IMeprojia Ha aMOPTH3AIUs, C
W3KIIIOYEHUE Ha Pa3XOJMTE [0 3aCMH, KOUTO MOTaT MPSKO Jla Ce OTHecaT KbM MNPHIO0OHBAHETO,
CTPOMTEJICTBOTO MJIM MPOU3BOJICTBOTO HA €MH aKTUB U C€ KallUTAJIM3UpaT B ceOECTOMHOCTTAa Ha TO3U
AKTUB.

JIuxBeHHTE 3aeMH ce Knacn(bnunpaT KaTO TCKYIIHU, KOraTto CJICABa Ja 6’B,I[aT YpeaAceHu B paMKUTC Ha
JABaHAZCCET MECCla OT Kpas Ha OTUCTHUA IIEPHUO/J], C USKITFOUCHHUE Ha OGHHFaHI/IOHI/ITe 3aCMU.
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Ha 14.08.2020 r. [pyxectBoTo mM3maBa obnuranuonna emucus ¢ ISIN BG2100008205. OOmms
pa3smep Ha 3aema e 4 500 000 EUR. Ilo Hero mpy»ecTBOTO IBDKM KYNMOHHHU IDIAIAHUS HAa BCEKH 3
Mecela, KaTo KyIloHa ce M3YUCIABa NPpHU (PUKCHUpPaH FOJUILIEH JUXBEH MPOLEHT 4,5% npu KOHBEHLHS
Actual/365L.

Ha 21.09.2023 [pyxectBoTo m3maBa obnuramuonna emucus ¢ ISIN BG2100027239. O0must pa3mep
Ha 3aema e 1 000 000 eBpo. Ilo HETo APYXeCTBOTO ABIKM KYMOHHU IJIAIaHUS Ha BCEKH 6 Mecela,
KaTo KyIIOHA Ce M3YUCIsIBa pu cToiiHocTTa Ha mHAekca 6M EURIBOR mntoc Hag6aBka 5,00 % /met
MpoIeHTa/, HO He mo-Manko ot 7,00 % /cenem mporenTa/ mpu kouBeHnus Actual/365L, ISMA — Year.
Emucusra e xonBeptupyema. KonBepcuonHnara tieHa € B pasmep Ha 11.50 mB. KonBepcroHHOTO
CHOTHOIIICHHUE 3a 3aMsHa Ha oOiuranuuTte B akiuu ¢ 170 Op. akmuwm 3a 1 oOauramms.

Ha 28.12.2023 Jlpy»ecTBoTo M3naBa obnuraionta emucus ¢ ISIN BG2100046239. O0must pa3mep
Ha 3aema ¢ 1250 000 eBpo. Ilo Hero npy>kecTBOTO ABIDKM KyNOHHM IUIALAHUS HAa BCeKH 6 Mmecela,
KaTo KyIOHa ce M34uciisiBa Ipu croiHoctra Ha mHAekca 6M EURIBOR mmoc napbaska 4,00 %
/qeTupH MPOLEeHTa/, HO He Mo-Maiko oT 6,00 % /mecT npoueHTa/ npu koHBeHNUs Actual/365L, ISMA
— Year. Emucusara e konBeptupyema. KonBepcnoHHaTta 1neHa e B pasmep Ha 11.50 inB.
KoHnBepcroHHOTO CHOTHOIIIEHHE 32 3aMsIHa Ha obnuranuuTe B akimu € 170 Op. akmmum 3a 1 obmuranusi.
Ha 20.05.2024 dpyxectBoTo n3nasa obiuranuonna emucus ¢ ISIN BG210004246. O6uust pa3mep Ha
3aema e 2 500 000 eBpo. Ilo Hero npy>kecTBOTO ABIKHU KYTIOHHU IUIAIIAHUS HAa BCEKH 6 Mecela, KaTo
KyIOHa ce M34MCiIsiBa npu cToiiHocTTa Ha mHaekca 6M EURIBOR mmoc Han6aska 3,00 % /Tpu
nporneHTa/, Ho He no-manko ot 4,00 % /getnpu npoueHTa/ U He moBede OT 7.5% NIpu KOHBEHUHMS
Actual/365L, ISMA — Year.

Ha 26.11.2024 [dpyxectBoTo m3maBa obnuramuonHa emucus ¢ ISIN BG2100051247. O6mwmst pa3mep
Ha 3aema ¢ 7 000 000 nepa. Ilo Hero ApyXeCTBOTO ABJDKU KYIIOHHU IUIAIlAHWSA HA BCEKU 6 Mecela,
KaTo KyIOHa Ce M3YMCIsABa Npu (HUKCHpaH JMXBEH NPOIeHT B pasMep Ha 7,00% (cemeM mporieHTa)
rogvuuiHO BBHPXY HEHorac€Hara 4acT OT IJIaBHUIIATA, IMPU JIMXBECHA KOHBCHIIUA Peanen 6p0171 JHHU B
nepuoaa keM Pearen 6poii nau B rogunarta (Actual/365L, ISMA — Year);

Ha 09.01.2025 na apyxectBoTo € oTmycHar KpeauT Ha crtoiiHocT 5 500 000.00 eBpo ¢ manmex
31.07.2026 r. [1o HEro ApyXEeCTBOTO IBJDKU JUXBEHH TUIAMIAHUS BCEKH MECEI] IPH JIMXBEH MPOIICHT
18.00%.

3.11 JIu3uur

3.11.1 ®uHAHCOB JH3HHT

DHUHAHCOB JIM3UHT € JIU3UHTOB A0T0BOp, KOHTO MNPEXBBPJIA IO ChIICCTBO BCUYKU PUCKOBE U U3r0[U,
npou3sTruvamu oT COOCTBEHOCTTA BBPXY AKTHB.

AKTHBHTE, TPUIOOUTH Upe3 (PUHAHCOB JIM3HHT, CE MPU3HABAT 110 MO-HUCKATa OT TAXHATA CIIPaBE IHBa
CTOMHOCT KbM JaraTa Ha NpuaoOMBaHE HWIJIM HACTOSINATAa CTOHHOCT HAa MHHUMAJIHUTE JIM3UHTOBU
mnamanus. [IbpBoOHAYATHUTE MPEKU pa3xojy, U3BBPIIEHHW OT JIM3UHIONOJyYaTess, c€ BKIIOYBAT B
CTOitHOCTTa Ha aKkTUBa. ChIIECTBYBALIOTO 3aAbJKEHUE KbM JIM3UHTOAATENs Ce MPEICTaBs B OTYETa 3a
(MHAHCOBOTO ChCTOSIHKME Ha J[py»KEeCTBOTO KaTO 3aIbJKCHHE 110 (DUHAHCOB JIM3UHT.

JIm3uHroBUTE IJiamaHusa €€ pasaCiiAT MEXKAY JIMXBCHU IUIAIaHUA W IUIallaHWA 110 I'JIaBHUIIA, TaKa Y€
Jia C€ OJIYUH MMOCTOAHCH JIMXBCH MTPOLICHT BbPXY OCTATBYHOTO 3aABJIDKCHUE 110 JIM3UHTA.

DUHAHCOBUAT JIM3MHI IOPAKJIA aMOPTHU3ALMOHEH Pa3XxoJ] 33 aMOPTU3HPYEMHUTE AKTHUBH, KaKTO H
(UHAHCOB pa3xoa 3a BCEKH OTYETEH NepHoi. AMOPTH3AaLMOHHATA IIOJIMTHKA 10 OTHOILICHHWE Ha
aMOPTU3UMPYEMHUTE HAaeTH aKTHBH € CboOpa3eHa ¢ Ta3d IO OTHOIIEHWE Ha COOCTBEHUTE
aMOPTHU3UPYEMU aKTHBH.
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3a menuTe Ha MPEACTABIHETO Ha (MHAHCOBUTE HMHCTPYMEHTH II0 KaTErOPHUH, ONpEACICHU B
cpoTBeTcTBHE ¢ MCDO 9 , duHaHCOBM MHCTPYMEHTH 3aIbJDKEHHSTA MO (PUHAHCOB JH3MHT ce
KjIacu(uIupar B KaTeropusata (prHaHCOBH NTACHBH 110 aMOPTU3UPaHa CTOHHOCT.

3.11.2 OmnepaTuBeH JU3HHT

Pa3xoaure 3a HaeTH aKTHBM II0 JOrOBOPU 3a OINCPATHBCH JIM3MHI CE MPHU3HABAT B IeyajdaTa HIIA
3ary0baTta Ha JinHeliHa 0a3a 3a cpoka Ha joroBopa. CyMapHara M3rofa OT IMOJIyYCHUTE CTUMYJIH Ce
IIpH3HABA KAaTO HaMajCHHME Ha Pa3XxOJUTE 3a HAeM 3a MEepHOja Ha JIM3MHIOBHS JOTOBOP HAa JHHEHHA
Oaza.

[Mpuxoaute, peanu3upany OT OTAAACHU MO JOTOBOPH 3a OMEPAaTUBEH JIM3UHI aKTUBHU CE NPU3HABAT B
nevanbara win 3ary0aTa Ha JuHEHHa 0a3a 3a cpoka Ha JoroBopa. [IbpBoHaYaNHUTE Pa3Xou, MPSKO
CBBP3aHU ChC CKIIOYBAHETO HA JIM3WHIOBHUS JIOTOBOP, C€ KAIUTAIN3UPAT B CTOHHOCTTA HAa aKTHBA U CE
IpU3HABAT KaToO pa3Xo/ Ha JMHEHHa 0a3a 3a cpoKa Ha JIM3UHIOBUS JOTOBOD.

3.11.3 IIpoagax0a c oOpaTeH JU3UHT

Crenkara 3a npojaax0a ¢ 00paTeH JU3MHT € CBhp3aHa ¢ Mpojax0daTa Ha aKTHB U 0OPaTHOTO HacMaHe
Ha cbimsa akTuB. CYETOBOAHOTO TpETHpaHe Ha Mpojaaxba ¢ 0OpaTeH JU3WHT 3aBUCH OT BHIa Ha
CHOTBETHUS JIM3UHTOB JOTOBOP M OT CHITHOCTTA HA CHICIKATA.

Axo pe3ynTaThT OT OOpaTHUS JIU3UHT € (PUHAHCOB JIM3MHT, CAENKaTa € CPEICTBO 3a MPEAOCTaBsIHE Ha
(uHAHCHpaHEe OT JM3WHIOJATENS Ha JIM3UHTOIIOYYaTeNsl, KaTO aKTHBBT Ce SBsIBa 00E3MEUCHUE. BCAKO
MIPEeBHIIICHUE Ha MPUXO0/a OT MpoaaxxdaTa Haja OamaHcoBaTa CTOMHOCT HE ce IMpHU3HaBa He3a0aBHO KaTo
JI0X0Jl BbB (DMHAHCOBUTE OTYETH Ha IpOJaBaya JM3HHIONoNy4yaTesa. BMecTo ToBa TO ce pascpouBa U
aMOPTH3MPA IPe3 LEeIsl CPOK Ha JTU3UHTOBUS JOTOBOD.

Axo O6paTHI/I$IT JIN3UHTI € (1)I/IHaHCOB JIM3UHI, CACJIKATa € CPECACTBO 3a IIPECAOCTABAHC HA @HHchnpaHe
OT JIMBUHIOAATCIIA Ha JIM3WHIOIIOIYyYaTelisd, KaTO aKTUBBT CC sABABa o6e3neuenne. [1o Tasm IMpuYrHa
MMPEBUILICHUCTO HA MMPpUXOJa OT npo;:[a>i<6aTa Haza OajaHcOBaTa CTOMHOCT HE Cce pasriexkaa KaTo J0XO0A.
Topa MPEBUIICHUE CC pa3CpOUBa U aMOPTU3HUPA ITPE3 LEJINA CPOK HA JIMZUHTOBUA JOTOBOP.

AKO CBhIJIaCHO YCJIOBHSITA Ha JIOTOBOpA 3a (PMHAHCOB JTM3UHT HSAMA MPOMSHA B MpaBaTta 3a U3I0JI3BaHe
Ha aKTUBa OT MPO/IaBaya/IM3UHTOIIOTYYaTENs IPEIN U CIIe]] CIIeNKaTa, TO TS € U3BhH o0xBata Ha MCC
17 Jluzuneu v IO CHINECTBO MpejcTaBisgBa GpuHaHCUpaHe. B To3u ciydaii, NOJyYeHUTE MOCThILICHUS
OT CJeNKaTta ce MPEJCTaBAT KaTo 3aJAbIDKEHHs MO JIMXBEHM 3aeMH B OT4YeTa 3a (PUHAHCOBOTO
CBhCTOSIHUE, a4 M3BBPUICHUTE OT JIM3WHTOIONyYaTeNsI MPEeKH Pa3Xxoad MO CAENKaTa ce pa3cpoyBaT 3a
MepPHUOoa Ha JIM3UHTOBHUS JOTOBOP.

3.12 AKuHMOHEpeH KanuTAaJ U pe3epBH

AKIHMOHEpHUAT KamuTtan Ha Jpy>KecTBOTO € TMpencTaBeH M0 HCTOpHYecKa IleHa B JIeHS Ha
PETUCTPHUPAHETO MY M OTpa3sBa HOMMHAIHATA CTOMHOCT HA EMUTHUPAHUTE aKIHH.

ChrinacHo W3MCKBaHUATA Ha THPrOBCKHS 3aKOH M yCTaBa JAPYKECTBOTO € JITHXKHO aa GopMmupa u
3aKOHOB pe3epB “¢GoHy PesepBeH”, kaTo M3TOYHUIM Ha (JOHJIA MOTaT Ja ObIaT:

- Hal-MaJlKo efHa JeceTa OT mIevyandara, KOSTO ce OTHeNs AO0KAaTO CpeAcTBaTa BHB (oOHIA
JIOCTUTHAT €J[Ha JIECeTa YacT OT aKIIMOHEPHHS KaluTall WK MO-TOJIsIMa 4acT, Mo pelleHre Ha 00II0To
cbp0OpaHue;

- CpeAcTBaTa, MOJIYYEHU HaJ HOMHUHAIHATA CTOMHOCT HA AaKUUMUTE NPU H3IaBAHETO UM
(mpemueH pesepB);
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- CyMaTa Ha JIOBJIHUTEITHHUTE ITANaHUs, KOUTO MPABSIT aKIOHEPUTE CPEILy MPE0CTaBEHUTE
UM TIPEIUMCTBA 33 aKIUUTE,
- IPYTH U3TOYHUITH, IPEIBUICHH T10 pemreHne Ha O0moTo chOpaHue.

CpeI[CTBaTa oT (I)OHIla Morar Ja €€ U3noJ3BaT caMO 3a IMOKPUBAHE HAa roJUIIIHATA 3ary6a n Ha 3ary61/1
OT OpCAXOAHU I'OJAUHU. Koraro cpeacrBaTta BbB (1)0HI[a AOCTUTHAT ONPCACIICHUA B YyCTaBa MUHUMAJICH
pa3smep, cpe€acTtBata Had Ta3W CymMa Morar Ja 6’[:,Z[aT HM3II0JI3BAHU 3a YBCJIMYaBaHEC Ha aKIIMOHEPHUA
KammuTal.

[IpeoneHbUHMAT pe3epB € (GopMHUpaH OT MOJIOKHUTETHATA PA3JIMKa MEXIY NPEHOCHATa CTOHHOCT Ha
MMOTHTE, MALIMHUTE U 000PYIBaHETO U TEXHUTE CIIPABEUIMBU CTOMHOCTH KbM JAaTUTE Ha U3BbPLIBAHE
Ha npeoneHkuTe. EQexThT Ha 0TCpOUYeHNTE JaHbIHM BEPXY MPEOLEHBYHHS PE3EPB € OTpa3eH TUPEKTHO
3a CMETKa Ha TO3W pe3epB. [IpeolieHbYHUAT pe3epB ce MPEXBBPIs KbM ‘HaTpyMaHH Medanon’, KoraTo
AKTUBHTE HAITyCHAT NaTPUMOHUYMa Ha JPY>KECTBOTO.

3.13 IleHCHMOHHH U APYTH 3aAbJKEHHs KbM IepcoHaIa

IIpaButencrBoto Ha PemyOnuka bearapusi Hocu OTrOBOPHOCTTA 3a OCUTYPSIBAHETO Ha IEHCHH IO
TUIaHOBe 3a JeUHUpaHM TEHCHOHHW BHOCKU. Pa3zxomure mo aHraxkuMeHTa Ha JlpykecTBOTO ja
IpeBeX/Jla BHOCKH IO TE€3H IUIAaHOBE Ce MPHU3HABAaT B Ievyandara WM 3arydara B Mepuoja Ha TAXHOTO
BBH3HUKBAHE.

I[py)KCCTBOTO IMpr3HaBa KaTo 3aAbJDKCHUC HCAUCKOHTUPAaHaTa CyMa Ha OHCHCHUTE pa3Xoau IO IUIaTCH
ToAUIIEH OTIYCK, O4YaKBaHW Ja 6’B,HaT 3alUIaTCHU Ha CIYXHUTCIUTE B 3aMsHa Ha Tpyda UM 3a
HN3MHHAJIUA OTUCTCH NICPHUOI.

CeriacHo Kopnekca Ha Tpyaa, [pykecTBOTO MMa 3aabiDKeHHE 3a M3IUIANAHE HA OOE3IIeTeHUS Ha
CITyKUTEJIUTE TIPH TAXHOTO NMEHCHOHUPAHE, ONpe/elieHH Ha 0a3a Ha TPYJAOBHSA UM CTaX, BB3pacTTa U
Kareropusita Tpya. Thi KaTo Te3u 00E3IIETEHUsI OTIOBAPAT Ha OMPEIEICHUETO 3a JAPYTH AbATOCPOUHU
moxomu cbrimacio MCC 19 [loxoau Ha HaeTH JWIa U B CHOTBETCTBHE C M3MCKBAHMUATA HA CHITUS
cTaHnapt, JpyXecTBOTO TpH3HABAa KaTO 3aJbJDKCHHWE HACTOSIIATAa CTOMHOCT Ha O00€3IeTeHHATA.
Benuku akTiOepcKy MevanOu U 3aryOu U pa3xoJy 3a MUHAJ TPYAOB CTaX CE MPHU3HABAT He3a0aBHO B
nevandara wiu 3aryoara.

3.14 IlpoBusuu

[IpoBu3un ce mpu3HABaT, KOraTo JAPYKECTBOTO HMa HACTOSIIO (KOHCTPYKTUBHO WJIM TPABHO)
3aJbJDKEHIE B PE3yNiTaT Ha MUHAJO CHOWTHE, U € BEPOSITHO, Y€ IMOTacsiBAHETO/YPEKAaHETO HA TOBA
3aIbJDKEHNE € CBBP3aHO C M3TH4YaHe Ha pecypcH. lIpoBmsmmre ce oneHsBar Ha 0a3a Haii-moOpata
MpUONMM3UTENTHA TPEIeHKa Ha PBKOBOJACTBOTO KBM Kpas Ha OTYETHHS IIEPHOJ 32 Pa3XOJUTe,
HEOOXOJMMH 32 YPEeKIAHETO Ha ChOTBETHOTO 3aJbiDKeHre. [Ipnbnm3nuTrennara oeHka ce TUCKOHTHPA,
KOraTo NajeXbT Ha 33 IbJDKEHUETO € ABJITOCPOYEH.

3.15 YnpasjeHue HA (PMHAHCOBHUTE PUCKOBE

B xona Ha oOuuaiiHaTa cM AEHHOCT JPY>KECTBOTO MOXKE Ja ObJie M3JI0KEHO Ha pa3anyHHu (PUHAHCOBU
pUCKOBe, Half — BaXHUTE, OT KOWTO ca: Ma3apeH (BKJIIOYBAI] BAIyTeH PHCK, PUCK OT MPOMSIHA Ha
CIIpaBe/INBaTa CTOMHOCT M IIEHOBH PHCK), KPEIWUTEH DPHCK, JIMKBHUIEH PUCK W PUCK HA JIMXBEHO-
00BBp3aHM mapuyHu Motoud. (PUHAHCOBHTE PUCKOBE TEKYLIO CE€ HMIACHTU(PHLIMPAT, H3MEPBAT M
HaOJIr01aBaT ¢ MOMOIITA Ha Pa3JIMYHM KOHTPOJIHU MEXaHU3MHU, 32 Ja C€ ONPEACIT aAeKBaTHHU LIEHH Ha
MPOAYKIHATA (CTOKATE) M YCIYTUTE TPEJOCTaBSIHU OT APY>KECTBOTO M Ja C€ OILEHAT aJeKBaTHO
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Benuku CyMHU Ca B XU AU GLHFapCKI/I JICBA, OCBCH aKO HC € IMOCOYCHO ApYTO

¢opMuTe Ha TOIABpKAaHE HAa CBOOOJHWTE JTUKBHIHH CpEICTBA, O€3 Ja ce MOMyCKa HeollpaBaaHa

KOHIICHTpAIIS Ha TaJICH PUCK.
4. Ipuxoan

4.1 TIlpuxoau OT MpPOAAKOM

OTtyeTeHuTe mpuxoau oT np0)13>K61/1 BKJIFOYBaT

[puxoau ot npoaax0a Ha yCIayru

Ilepuopna, Ilepuopna,
MPUKITIOYBAIIl Ha MIPUKITIOYBAIIl Ha
30.06.2025 30.06.2024

90 90

90 90

OT W3BBpIICHUS aHAU3 HA ABITOCPOYHUTE JOTOBOPH C KIIMEHTH C€ OKas3Ba, Y€ NPUIIAraHeTO Ha
MC®O 15 ,Ilpuxomu mo poroBopu c kiaueHTH oT 01.01.2018 r. He oka3Ba BIUSHHE BBPXY
MpU3HABAHE HA MPHUXOIHU 33 TEKYIIMs MEPHO, MOPaaN JUIICA HA JIOTOBOPH C KIIMEHTU, KOUTO J1a CE

KaTeropu3npaT KaTo TaK1Ba

4.2 Ipyru npuxoau

Hpyru npuxonu - 58 Xui.jiB

Jpyrure npuxou, peaau3upaHd OT APYKECTBOTO ca OT MpedakTypupaHe Ha eICKTPOCHEPTHs, BOJIa U

JpyTHU YCIIyTH HAa HaeMaTelH, HEyCTOMKa M0 JOTOBOP.

5. Pa3xoam 3a maTepuaau

Pa3xomure 3a MaTepuaiin C€ CbCTOAT OT Pa3xo/Ju 3a:

En. Eneprust
Bona
Apyru

6. Pa3xonm 3a BBHIIHM YCIYTH

Pa3XO,I[I/ITC 3a BbHIIIHU YCJIYT'U Ca KaKTO CJICABA:

Opur

KoncynranTcku yeimyru
3acTpaxoBaHe
AGOHaAMEHTHO 00CITy’KBaHE
IIpaBHu yciayru

Ilepuopna, Ilepuopna,
HpI/IKJ'IIO‘IBaH_[ Ha HpI/IKJ'IIOLIBaH_I Ha
30.06.2025 30.06.2024

(43) (24)

(1) (D

(3)

(44) (28)

Ilepuopna, Ilepuopna,
npmonquaIu Ha anKn}quam Ha
30.06.2025 30.06.2024

©) (1)

(68) (84)

(6) (3)

(13) (7)

(40) (29)
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Apyru

7. Pa3xoam 3a Bb3HATPaKACHUSA

Kbm 30.06.2025 1. pazxomuTe 3a BE3HArPaKICHUS ca B pa3Mep Ha 28 XUJl. JIB.

8. bajiancoBa CTOHHOCT HA NPOJAAleHH AKTBUBH
banancoBaTta CTOMHOCT Ha ITPOIaJICHUTE aKTUBHU BKIIFOUBA:

3eMu U crpaau

9. Apyru pa3xoau

Hpyrure pa3xonau BKIOYBAT

OO6e311eHKa Ha B3eMaHMsI
JlaHbIy U Takcu

Jluxsu

Hapenue

Heycroiika

Apyru

10. HeTtnu ¢uHaHCOBH NpUX01H/Pa3xoau

duHaHCOBUTE HpI/IXOILI/I/paBXOI[I/I, HETHO IO BUJOBC MOraT Aa C€ aHAJIM3UPAT KAKTO CJICABA:

IIpuxonu oT UXBU

[Ipuxoam ot onepannu ¢ GUHAHCOBH aKTHBU

[Tpuxomu oT noce1BaIy OLEHKH Ha (PUHAHCOBU aKTHUBH
Pa3xonu 3a nuxsu

Hpyru puHAHCOBU pa3xoau

®OuHAHCOBH Pa3XoAu(IIPUXOAH) , HETHO

(56) (6
(192) (130)
Ilepuona, Ilepuona,
MMPUKJIIOYBaIl Ha MMPUKJIIOYBaIl Ha
30.06.2025 30.06.2024
- (23)
- (23)
Ilepuona, Ilepuona,
MPUKJIIOYBAIl Ha MPpUKIIOYBAIl Ha
30.06.2025 30.06.2024
(341) -
(19) (38)
2 2
a7 -
(20) -
(14) -
(413) (40)
Ilepuopna, Ilepuopna,
MMPUKJIFOYBAII Ha MIPUKIIFOYBAII Ha
30.06.2025 30.06.2024
453 205
172 300
2 466 -
(1569) (348)
(14) 4)
1508 (153)

Pasxonure 3a muxsu kbM 30.06.2025 roguHa B pazMep Ha 1569 xuil. JIB. MpeACTaBiIABAT: JIMXBU IO

CKITIOUYCHU OOJUTAIIMOHHA U ThproBcku 3aemu (kKbM 30.06.2024 r. — 348 xwui1. 11B.).
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IIpuxonute ot auxsu kbM 30.06.2025 roauna B pa3mep Ha 453 Xuil. JIB. IpeACTaBIABAT: JUXBH IO
npenocraBenn 3aemMu (KpM 30.06.2024 1. — 205 xwir. 1B. ).

11. JJaubum

KoM 30.06.2025 romuna [IpykecTBOTO peanr3upa cUeTOBOHA revyanoa B pa3mep Ha 1 002 xwt. 1B,

12. AbJarorpaiiHu MaTepHAJIHH AKTHBH

JbaroTpaiiHuTe MaTepUaTHA aKTUBU BKIIIOYBAT MAIIMHN U 000pYIBaHe:

Omuemmna cmoiinocm 3emu  Komn. Mamuan Crpagn AKTHBH
TeXHHKA o0mo
Caapo xbm 01.01.2024 35 1 3 4173 4209
Caano xsm 31.12.2024 0 1 3 - 4
HoBonpumobutu akTuBH - - 1565 - 1565

AKXTHBH, TbpXKaHU 32 Ipoaaxoa - - - - -
OTrnucanu aKTUBH - - - - -
Pexnacugunmpanu akTuBu - - - -
Canno kM 36.06.2025 0 1 1568 0 1569

Hauucnena amopmu3sayus

Caano xsm 01.01.2024 (238) (238)
AMopTH3aIis 3a TOIUHATA (D) (125) (126)
OTtnucana aMOpTH3ALHS 363 363
Apyru usmeHeHus

Canno ksm 31.12.2024 1) 0))
AmMopTu3zanus 3a ToAMHAaTa (1) (D)

OTtnucana aMOpTH3AIHS
Jlpyru u3sMeHeHus

Caago xkem 31.03.2025 - a 1) 0 ?2)
BanaHcoBa CTOHOCT KbM 0 1 2 0 3
31.12.2024

BanaHcoBa CTOHOCT KbM 0 0 1567 0 1567
30.06.2025

13. UuBeCTHIMOHHY UMOTH

Hpy>kecTBOTO MpUTEKaBa HHBECTUIIMOHHU UMOTHU Ha CTOMHOCT 5 784 Xxui1. nB

14. O0aUranoHeH 3aeM

Kem 30.06.2025 r. TU3 Huaect AJl mma mpuaoOuTH oOnWranuu Ha CcTOHHOCT 951 Xmiu. JnB. U
Haunciienute TuxBd KpM 30.06.2025 . — 8 Xui. JB.
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15. Abarocpoynu (pHAHCOBH AKTHBH

IIpe3 oruernust mepmony THU3 HMuect AJl mpurexaBa IpyKECTBEHH HWHBECTHUIMH B CIICTHHUTE
JIpy>KecTBa:

WHBecTUINN B TBIICPHU MPEITPUATHS

CU MHABCTPUBII EOO/ — 1 040 xun. neBa — 100%
CTPAMA MHBECTMBHT 2 EOO/I — 473 xun. nesa — 100%
BEHKOBCKMU ITPOITBPTUC EOO — 11 662 xun. neBa — 100%

(DUHAHCOBY aKTHBH JbPXKAHU 32 TIPOAAKOa
HUHTEPIIOPTO BBJITAPUA EOO/] na croiinoct 1 984 xum. nesa -100%
BEHKOBCKW MHBECTMBHT EAJI — 5 867 xui. neBa - 100%

Jpyru nearocpoyHy MHBECTULIUU
BOJIKAH ITPOITBPTU MHCTPYMEHTC AJICHL] — 1 663 xwun.nis.
O®U1H KBJIEKII'BH XOJIAUHI Al — 1 190 xun.ns.

Jpy’kecTBOTO € CKIIFOUMIIO IPEABApUTENIEH JOroBOp 3a npoaaxoa Ha 100% ot asutoBeTe OT Kanmuraia
Ha benkoBcku MuBectMbpHT EOO/I. B pesynrar Ha TOBa WHBECTHIMATA € peKjacH(HIMpaHa KaTto
OUHAHCOBY aKTUBU IbPKaHU 3a Mpoaaxoa.

Jpy>kecTBOTO € CKIIIOUMIIO PEABApUTENIEH JOroBOp 3a nponaxoa Ha 100% ot asutoBere OT Kanmuraia

Ha Uuatepmopro bwarapus EOO/l. B pesynratr Ha TOBa MHBECTHLUATA € pekiacHuIMpaHa KaTo
OUHAHCOBY aKTUBU JIbPKAaHU 3a Mpojaaxoa.

16. MarepuaJjiHu 3anacu

KbM 30.06.2025 npyxecTBOTO MMa MaTepUaIHH 3amacu Ha cToiHocT 11 xui. nB. (kbMm 31.12.2024 1. —
11 xw. 1B. ).

17. THProBecKH U APYru B3eMaHUs
Kem KbMm
30.06.2024 31.12.2024
ABaHCOBHY IIAIAHNUSI KbM JOCTABUHIIN 2 856 2939
BsemaHus OT KIIMEHTH B JOTABUHIIN 5822 934
HApyrn 316 1
O6es1ieHKa (90) -
Oouro 8904 3874

KoM 30 FOnnm 2025 r. 1pyecTBOTO OTYMTA aBaHCOBM IUTALAaHMSI KbM JOCTAaBUMIM B pazmep Ha 2 856
Xl 1B. (2024 — 2 939 xwu. n8B.)
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He ce KOHCTaTHpaxa yCJIOBHA 3a 0663H6HKa Ha B3CMaHMATA.

18. IMapuyHu cpeacTBa M NAPUYHU €KBHBAJIEHTH

HapI/I‘lHI/ITC CpeacTBa BKIIOYBAT:

Ksm Ksm
30.06.2025 31.12.2024
ITapuunu cpencrsa B neBa 182 10
[Mapuunu cpencTBa BBB BalyTa 1 -
183 10
Ksm Ksm
30.06.2025 31.12.2024

[Tapuanan cpencTsa B Opoit
[Tapuunu cpepcTBa B pas3miallaTeIHA CMETKH 183 10
183 10

He ce xoHcTaTHpaxa yciaoBus 3a 00e3LeHKa Ha TApUYHUTE CPECTBA B OaHKU.

19. KparkocpouyHu ¢pUHAHCOBH AKTHBHU

KoM 30 FOHu 2025 apyxecTBOTO MMa U3KYIIEHU COOCTBEHU KOHBepTUpyeMHU 319 Opos o0iuranuu Ha
croiiHocT 359 xwmi. nB. [pyXecTBOTO MMa M 3aKyleHH aKIMM Ha cToWHocT 199 xwmn. neBa. u

oOymuranuuy Ha ctorHoCcT 503 XWiI. JIB.

20. Perucrpupan kanuTaj

AxnmonepHata cTpykrypa Ha [pyxectBoto kbM 30 FOuu 2025 1. u 31 [lekemBpu 2024 moxe na ce

dHaJIN3upa KaKTO CJIi€ABa

30.06.2025 31.12.2024

AKIHoHEp Bpoit akiun AKHI/{;I Bpoit akiun AKIII/(I;I
IIenaun xXonauar AJl 785293 57,05 725 160 52,68
Beu unBect xonauur AJl 337 500 24,52 247 500 17,98
I'puitn nponsptu cepBucu3 OO - - 97 540 07,09
Bu Cu UnBectmbHT I'pyn 70 136 05,10 100 136 07,27
Hpyru 10J1 171 693 12,46 206 226 14,98
Hpyru ®J1 11 940 0,87
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OBLLO 1376 562 100 1376 562 100

[IputexaTtenuTe Ha OOMKHOBEHU aKIIMM MMAT NIPaBO Ha JAMBHJICHT U Jia IJ1acyBaT C €JIMH IJIac 3a BCSIKa
aKIys, KOsATO mpuTexanaT Ha O0ImuTe chOpaHus Ha JPYKECTBOTO. BCHYKM aKIuK ca paBHOIIOCTABEHU
M0 OTHOIICHUE HA OCTATHYHHUTE AKTHBH.

BposiT 1 HOMUHATHATa CTOWHOCT Ha 3allUCAHHUTE aKIMKA KbM Kpasi Ha OTYCTHUS MEPUOJI Ca ChOTBETHO:
1 376 562 6p. mo 10 1B. Beska.

Perucrpupanusar kamuran ksM 30.06.2025 1. ¢ 13 765 620 51eBa, BHECEH H3IISIIO.

21. PezepBu

KoM 30 FOnu 2024 npykecTBOTO UMa pe3epBHU B pa3Mep Ha 586 Xuil. 1B.

22. Harpynana neuyaJjda

Harpynanus ¢puHaHCOB pe3ynTaT Moxe Ja ObJe MPeACTaBeH Mo CICTHUS HAuuH:

Kbm Kbsm
30.06.2025 31.12.2024
DUHAHCOB Pe3yTaT B HAYAJIOTO HAa NEpUOAA 848 384
Texymn puHAHCOB pe3yaTaT 976 464
Hpyru nzmeHeHnus
DUHAHCOB pe3yNTaT B Kpasd Ha Iepuojia 1824 848

Hepasnpenenena neyan6a ot MuHanu rofauau keM 30.06.2025 — 848 xui. jB.
OO6musaT pazmep Ha coocTBeHus kKanutai KbM 30.06.2025 r. e B pa3mep Ha 16 176 xui.is.

Boiinata YkpaiiHa-Pycus He € okasana BIHSHUE BbpPXY AEHHOCTTA HA JPY>KECTBOTO U pEaIn3UpaHUTE
MIPUXO/TU 32 TEKYIIHS IEPHO.

23. DuHAHCOB JU3UHT

[Tpe3 oTueTHUS TMEPHOA JPY>KECTBOTO CKIIIOYBA JOTOBOP 32 (PMHAHCOB JIM3HMHT 3a MOKymka Ha [IMA:
MopynHa cuctema 3a MpoU3BOACTBO HA BOOPoAd, KaTo KbM 30.06.2025 r. ocTbTka no nu3udra € 1 314
XHII. JIB.

24. Ilony4eHu XbJATOCPOYHH 32€MHU

Ha 09.01.2025 na apyxectBoTo € OTmycHaT KpeauT Ha crtoiHOocT S5 500 000.00 eBpo c mamex
31.07.2026 1. I1o HEro Apy»ECTBOTO IBJDKU JTUXBEHH IUTANIAHUS BCEKH MECEIl MIPH JINXBEH IMPOIICHT

18.00%.

25. O0JMratuoOHHHY 32eMH
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Ha 14 aBrycr 2020 . HpyxectBoTo nzgasa obmuramuu ¢ ISIN kog BG2100008205. ObmusT pazmep
Ha oOmuranuonHus 3aem ¢ 4 500 000 (uetwpu MumoHa M meTctoTuH Xwisinu) EUR wmnm neBoBa
paBHOcTOMHOCT 8 801 235 ;mB. OOIMTaNMOHHUAT 3aeM € pasmpeneieH B 4 500 Opost obiauramum c
momuHa 1 000 EUR/Op. OOmuramuure ca OOWMKHOBEHH, JWXBOHOCHH, OC3HAIMYHU, ITOMMCHHH,
CBOOOJHO MpexBbpisieMd U obe3medeHu. CpokbT (MaTypuTeTa) Ha OOJIMIalMOHHUS 3aeM e 3 (TpH)
TOJIMHY, KaTO TJABHUIIATA [0 HETO Iie ObJle M3IIaTeHA SIHOKPATHO Ha jJarara Ha majexa 14.08.2023
r. [lamexxpT HA IMXBEHHUTE IUTAIAHKS HA OOJHWTAI[MOHHUS 3a€M € Ha 3 MeceueH MepHoJ], CYUTaHO OT
14.11.2020 r. B3eTto e pemeHne Ha 00110 cChbOpaHUe HA OOIMTalOHEPUTE 3a TPOMSHA B TIOTaCUTEIHUS
IUIaH U yObJDKAaBaHE CPOKa 3a MOoracsBaHe Ha OCTAThYHATA [VIABHHIA HA OOJMTallMOHHATA €MUCHS 10
14.08.2025r. mpu cemmTe IPYrH MapaMeTph. 3a oOe3medeHne Ha oOnmranwsTa, JpyxkecTBOTO €
y4peanso JOTOBOpPHA HWIOTEKa Ha oduc — crpaja B TpoIlec HAa HU3rpakaaHe, KOATO € HEeroma
COOCTBEHOCT, KaKTO M OCOOCH 3aJior BbpPXY B3eMaHHATa Ha J[py’KecTBOTO OT Heropara Maiika Mo
Horoeop 3a BpeMeHHa (pUHAHCOBA TIOMOIIl MEXIy IBETE ApyKecTBa. KbM maTara Ha TEKyIIusl OTYET
JpyXecTBOTO HAMa HEMOTAaCeHW JIMXBEHH IUIAllaHusA. KbM HACTOSIIUS MOMEHT IPEACPOYHO €
roraceHa riiaBHuIa B paMep Ha 4 997 146 nB. (2 555 000 EUR).

Ha 21 CenremBpu 2023 r. mpyxkectBoro m3naBa obmmramuu ¢ ISIN kog BG2100027239. O6musr
pa3Mep Ha obOnurammonnus 3aem ¢ 1 000 000 (eaun mumuon) EUR wiu neBoBa paBHocTOHHOCT 1 955
830 nB. OOnuranuoHHMAT 3aeM ¢ pasnpeneicH B 1000 6pos odnuramuu ¢ HomuHan 1 000 EUR/Gp.
O6muranunte ca OOWKHOBEHH, JIMXBOHOCHH, OE3HAIMYHU, MMOMMEHHH, CBOOOIHO TPEXBBPISEMH U
obe3meuenn. CpokbT (MaTypHuTeTa) Ha OOMUTAIMOHHUS 3aeM € 3 (TpH) TOAWHH, KaTo TJIABHHUIATA 110
HEero e ObJie M3IJIATeHA €HOKPAaTHO Ha jarata Ha maaexka 21.09.2026 r. [lagexbT HA JIUXBECHUTE
TUTAIAHYS Ha OOJIMTAIIMOHHIS 3aeM € Ha 6 MecedeH MepHo,.

Ha 28.12.2023 MpyxectBoto u3naBa odnuramuu ¢ ISIN BG2100046239. O0mus pa3mep Ha 3aema ¢
1 250 000 eBpo. Ilo HEro APYKECTBOTO MBJDKM KYNMOHHHU IUTAIIAaHUS HA BCEKH 6 Mecela, KaTo KyImoHa
ce u34ncisaBa npu croitHoctTa Ha uHIekca 6M EURIBOR mtoc HagbaBka 4,00 % /detupu mporieHTa/,
HO He 1mo-Maiko ot 6,00 % /mect npouenTa/ npu kouBeHIWs Actual/365L, ISMA — Year. Emucusra e
KoHBepTHpyeMa. KonBepcuonHara neHa e B pazmep Ha 11.50 iB. KoHBEpCHOHHOTO CHOTHOIIEHKE 32
3aMsiHa Ha oOymranmute B akiuu e 170 Op. akiuu 3a 1 oOnuranms.

Ha 20.05.2024 IpyxectBoTo n3nasa obiuranuonna emucus ¢ ISIN BG210004246. O6uus pa3mep Ha
3aema e 2 500 000 espo. Ilo Hero npy>KeCcTBOTO ABIIKHU KYTIOHHU IUIAIIAHUS HAa BCEKH 6 Mecella, KaTo
KyIOHa ce M34MCisiBa npu cToiiHocTTa Ha mHaekca 6M EURIBOR mmoc Han6aska 3,00 % /tpu
npoleHTa/, Ho He no-manko ot 4,00 % /4etupu mpoueHTa/ u He noBedye OT 7.5% NpPU KOHBEHIHUS
Actual/365L, ISMA — Year.

IIpe3 M. YOmu 2024r cpBeTa Ha TUPEKTOPHUTE B3MMA PEIICHHE KAaUTAIBT Aa ce yBenuuu ¢ 2 125 000
nB. KanuranbsT ce yBennyapa upe3 u3gapane Ha 212 500 Opost HOBU OOMKHOBEHH, TOMMEHHH, HAJTMYHU
aKIWW C MPaBO Ha IJIac ¢ HOMUHANHA cTOMHOCT 10 jeBa Bcska cienl mpeBphlaHe /KOHBEpTHpaHe/ Ha
1250 Opost O0OWKHOBEHHW, O€3HAIMYHHM, ITOMMEHHH, CBOOOJHO TIPEXBBpISIEMH, OOE3ICYCHH,
JMXBOHOCHHU, KOHBEPTHpPYyeMHU KopropaTuBHU obnuranuu ¢ ISN xoxm BG2100046239, ¢ HomuHamHa
croitHocT 1 000 eBpo BCsIKA.

IIpe3 M. Asryct 2024r cpBera Ha AMPEKTOPUTE B3MMa pEUICHHE KaMUTAIBT Ja C€ YBEIHYH C
1 763 620.00 nB. KamumrampT ce yBenmuaBa 4pe3 m3gaBaHe Ha 176 362 Opos HOBH OOWKHOBEHH,
MMOMMEHHH, HAIMYHU aKIIMH C MIPaBO Ha IJIac ¢ HOMUHATHA CTOHHOCT 10 JeBa BCcska ciell MpeBphIllaHe
/xonBepTupane/ Ha 1 000 Oposi OOMKHOBEHHW, OE3HAIWYHU, MMOMMEHHU, CBOOOJHO IPEXBBHPISEMHU,
o0e3reueHn, TMXBOHOCHU, KOHBEpTUpYyeMH KopropaTuBHH obmuramuu ¢ ISN xox BG2100027239, ¢
HoMmuHanHa croiHocT 1 000 eBpo BCsKa.
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Ha 26.11.2024 JIpy>xectBoTO M31aBa oonuranuonna emucus ¢ ISIN BG2100051247. O6must
pazmep Ha 3aema € 7 000 000 nesa. [lo Hero ApyKECTBOTO ABJIKA KyNOHHU IIJIAl[aHUs Ha
BCEKH 6 Mecella, KaTo KYIOHa Ce 3YUCIIsABA IpU (PUKCHpaH JMXBEH MPOLEHT B pa3Mep Ha
7,00% (cemem mpolieHTa) FOJIUIIHO BHPXY HEMoraceHaTa 4yacT OT IJIaBHUIATa, IPH JTUXBEHA
KoHBeHIUs Peanen Opoii muu B nepuona kbMm Peanen O6poii auu B ronuHara (Actual/365L,
ISMA — Year);

TTamexwnTe 110 OOIUTAIIMOHHUSA 3a€M - TJIABHULY U JINXBU Ca CIIEIHUTE:

Bun Kem Kbem
30.06.2025 31.12.2024
Texymia yact Ha (PUHAHCOB MTACKB 110 OOJIUTAIIMOHECH 96 106
3aeM — TJIaBHUIIA U JINXBU
Herexyma gact Ha (hrHAHCOB MTACHUB 11O 15 664 15 664
00JUTallnOHEH 3aeM
O6mo 15 760 15770

[lacuBu, BB3HHMKBAIIK OT ()MHAHCOBATa JEHHOCT Ca TE3W 3a KOWUTO MapW4YHH ITOTOIM ca OWIIH, WIH
ObJIeIIM MAPUYHHU IMOTOLM Ie ObJaT, KIIaCU(UIIMPAHU B OTYETA 3a MAPUYHU MOTOIM Ha JlpyKecTBOTO
KaTo TMapUYH{ TOTOIH OT (prHaHCOBa NeiHOCT. B mpeacraBeHaTa mo Aoy TaOnWiaTta ca OMHCAHU
MPOMEHUTE B 3aIbIDKEHHUATa Ha J[pyXKecTBOTO, KOWTO BB3HUKBAT OT (MHAHCOBATA My JAEWHOCT,
BKJTFOUHUTEITHO TAPUIHUTE U HETTAPUIHHUTE TPOMEHH.

Ksm [Mapuunu Hauncnenn KbMm

31.12.2024 H3MCHCHNA JINXBH 30.06.2025
OO0murannoHeH 3aeM 15770 (466) 456 15760
Oomo 15770 (466) 456 15760

26. TbproBckH U APYIrH 3aAbJIKEHUSA

KpaTKOCpO‘IHI/ITe TBProBCKU U JPYT'HU 3aAbJIKCHHUS Ca KAKTO CJIC/IBA:

Ksm Kbm

30.06.2025 31.12.2024

JJC 3a BHacsHE - -
JanbK BBPXY J0X0AN Ha (PU3UUECKH JTULA 2 2
Paszuetu ¢ ocurypurenu 1 -
MecTHM JaHBIU U TaKCH - 25
TBProBeku 3aIbIKEHUS 108 691
3aem 1078 1074
O6mo 1189 1792
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27. Cpbp3aHu JuOa

Kobm 30.06.2025 1.cBBp3aHATE JHUIA BKIIOYBAT :

Haumenoeanue na opyycecmeomo Tun e3aumoomnowienue
IIenpua xXonauar AJl JIPYXKECTBO — MaliKa
Bu Cu UuBect™MbHT Tpyn A/l COOCTBEHHK Ha aKIIUU
BEU UHBUCT XOJIAVUHI AL COOCTBEHHMK Ha aKIIUU
Huarepniopro benrapus EOO/] IBIIEPHO IPYKECTBO
CU MHABCTPU'BII EOO/] ABIIEPHO IPYKECTBO
BEHKOBCKHM MHBECTMBHT EAJ] JIBIIEPHO JIPYKECTBO
CTPSIMA MHBECTMBHT 2 EOO/] JBIIEPHO IPY’KECTBO
BEHKOBCKMU ITPOITBPTUC EOO/| ABILIEPHO APYKECTBO
BETOHOBU EJIEMEHTU EA]

BOJIKAH ITPOITBPTU MHCTPYMEHTC AZICHUL] - CODUA
BET'A A/l

KoM 30.06.2025 u 2024 roguna Jpy>kecTBOTO € U3BBPIIUIO CICAHUTE CACIKH ChbC CBBP3aHU JIUIA

KbMm KbMm
31.03.2025r. 31.12.2024r.
Bzemanusn
Caeiiku ¢bc cOOCTBEHHMIH
IIpenocraBenu 3aemu 2392 4195
Bb3cTaHoBeHM NpenocTaBeHn 3aeMU (42) (99)
[IpenocraBenu aBaHCH - -
Hauncnenu 1uxBy 10 MPEIOCTaBEHH 3aEMHU 117 70

[IraTeHnu MUXBU 110 npeaoCTaBEHU 3aCMU -

Biemanwus oT KJIMEHTH U IOCTaBUYHIIH - -

Obe3ueHka (96) -
Cnenku ¢ Ipyrd CBbp3aHu MpeanpusiTus

IIpenocraBenu 3aemMu 254 10 755
Bb3cTaHOBEeHU PEIOCTABEHU 3a€MU (113) (8497)
Hauncnenn nuxBu 1o NMperoCcTaBeHN 3aeMHU 223 453
Ilnarenu TUXBU 1O NPEIOCTABEHU 3a€MU (117)
[IpenocraBenu aBaHCH -
IIpenocraBenu aBaHCH Ha MOJOTYETHU JIUIIA 52
Bhb3craHoBeHU aBaHCH Ha MOJAOTUETHHU JIUIIA (61)
B3eMaHus OT KJIMEHTH U TOCTABUULIU 1 880
[Tory4enn B3eMaHus OT KJIMEHTH U JIOCTABYHIIH - -
OO0e31eHKa (155) -

3aovarcenun
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CneJIKH ¢hbC COOCTBEHHIIN

3aH’BJ'DKCHI/I$I KbM KJIMCHTH U JOCTaBYMII

Ilonyuyenu 3aemu
BbpHatu nonydyenu 3aeMu

Hauwncnaenu nuxsu mo MOJIy4YCHHU 3aCMU

[InaTenu IuXBH 110 MOJIy4YCHHU 3aCMU

Cnesku ¢ Ipyru cBbp3aHu NpeanpusiTus

Tlonmy4yenu 3aemu
[Inarenu 3aemMu

Hauwncnenu auxsu 1o IOJIYY€HHU 3a€MU

[ImaTenu MMXBU 110 IIOJIyYCHH 3a€MU

3a[I'LIDKCHI/ISI KbM KJIMCHTH U JOCTaBUYMIIU

[IpenocraBenu aBaHcu

IlmaTenn 3aab/DKEHUS KbM KIMCHTH 1

JIOCTaBYHIIA

4231

(1518)
135
153

85
3)
4
0

3600

4459
(3 548)
48
(36)

Cuaenkure MEXKAY CBBP3aHUTE JIMIa Ca CKIIOYCHU IIPHU YCJIOBHA, KOUTO HE CE€ pasjinydaBaT CbIIECTBEHO

OT T€3U MCKAY HCCBBP3aHUTC JIUIIA.

KoM 30 FOnu 2025 B3emMaHusATa U 3a0bJDKEHUATA CbC CBBP3AHUTE JIULA CA !

Bun

KeMm
30.06.2025 1.

KeMm
31.12.2024 r.

Hetexymu Bzemanns
Hpyeu cévpzanu auya

- IlpengocraBeH IBATOCPOUEH 3aEM
- O0e31eHKa
00110 HeTeKyI M B3eMaHUsI

Tekymu B3eMaHus

- Cobcmeenuyu

- IlpegocraBeH  KpaTKOCpOYEH
3aeM

- IIpemocraBeHu aBaHCH

- Bzemanwus o muxBu

- BsemaHus 0T KJIHEHTH W
JIOCTABYMIIH

- OO0e3nenka

- Ipyeu cevpzanu nuya
- Bsemanusgs oT KJIHEHTH WU
JIOCTaBYUIIA

1320
(26)
1294

4 648

144

(96)

1320

1320

4096

67
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- IIpenocraBenu aBaHcu 1 000 1 000
- IlpemocraBenu  aBaHCH  Ha
MOJOTYETHH LA

- Bsemanwus 1o IUXBH 557 336
- IIpenocrasen 3aem 4 887 4746
- Ob6e3nenka (129) -
0010 TeKylH B3eMaHus 11011 10 245
O0u10 B3eMaHusi OT CBbP3aHU 12 305 11 565
JHnAa

TekylH 3abJKEHUSI KbM:

Cobcmeenuyu
- IIpenocrasen 3aem 5 665 1910
- 3aabIKEHNS 110 JTUXBU 34 9
Jlpyeu cevpzanu tuya
[IpenocraBen 3aem 145 63
3aIbIDKEHUS 110 TUXBU 5 1
[IpenocraBenu aBancu 3600
3aovioicenusi KoM KiueHmu u -
docmasuuyu

Oowo  3a0v/)iICCHUL  KbM
cebp3anu nuya 9449 1983

Pa3uetnTe chc CBBpP3aHHUTE JIMLA B TOPHATA TaOMUIA ca MPEICTaBEHH Pa3rbpPHATO U BKIIIOYBAT BCUUKU
aCIIEKTH Ha pa3zyeTHUTE B3auMooTHoIIeHUs ¢ pyxectBoTo KbM 30.06.2025 u 2024 1.

28. 3agbaaxeHHs KbM IEPCOHANA

KoM 30.06.2025 Ksm 31.12.2024
3aabioKeHUs] KbM IIEpCOHANa 8 4

29. ToanTHKa M MpOLEAYPH 32 YIIPABJIeHHE HA KAIIUTAJIA

Ilenute Ha pyxkeCcTBOTO BbB Bpb3Ka C YIIPaBICHUE Ha KalKTala ca :

- J1a ocWrypu crmocoOHocTTa Ha [IpyXecTBOTO Ja MPOIBIKKM JEHHOCTTa CU KaTo JIEHCTBAINO
MPEANPUATHE, Taka Y€ Ja MOXKE Ja MPENOCTaBs Bb3BPBIIAEMOCT Ha AKLUOHEPUTE W M3rOAU 3a
OCTAaHAJIUTC BJIOXKUTCIIN, 1

- Jla OCUTYpPH aJIeKBaTHA PEHTAOMIIHOCT Ha aKI[MOHEPHUTE KaToO OMpeelis [eHaTa Ha MIPOAYKTUTE
U YCIYTUTE CH, KaKTO U MHBECTHULMOHHUTE CU MPOEKTH B CHOTBETCTBHE C HMBOTO HA Pa3IM4YHUTE
BUJIOBE PUCK.

I[p}I)KGCTBOTO yaopaBJisiBa CTPYKTypaTa Ha KallkdTalla U U3BHPIIBA H606X0,I[I/IMI/ITG KOpCKIIUMU B HCA B
CBOTBETCTBUE C INPOMCHUTEC B HKOHOMHYCCKATa 00CTaHOBKa M XapaKTEPpUCTUKUTE Ha pPHCKa Ha
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CHOTBETHUTE aKTHBH. 3a Jla MOAIbp)KAa MM KOPUTHpa KamuTalloBaTta CTPyKTypa, pykecTBoTOo ce
npUIbpXKa KbM OOIIONPHUETHTE 3a OTpachjia HOPMU Ha CHOTHOIICHWE HETCH JBIAT KbM KamuTall.
HertausT npir ce nzuncnsaBa KaTo o0l IBJIT MUHYC MTAPUTE U MAPUIHUTE €KBUBAJIICHTH.

Kbm 30.06.2025 roguna ctparerusita Ha Jpy>KecTBOTO € Ja MOAABP)KA ChOTHOILIEHUETO IBJIT KbM
KalmuTajl Ha TakoBa HHBO, KOETO Jia TapaHTUpa JOCThII A0 (QUHAHCHpPAHE HAa pa3yMHa IICHA.
CBOTHOIIEHHETO HETEH ABJIT KbM KanuTal cboTBeTHO KbM 30.06.2025 1 2024 e xato ciensa:

KeMm KeMm

30.06.2025 31.12.2024

OO0 aBJIr 38477 19 552
[Tapu u mapuIHU €KBUBAJICHTH (183) (10)
Herten near 38294 19 542
OO01110 cCOOCTBEH KamuTall 16 176 15200
Heten abuiar KbM KamuATaml 2.37 1.29

30. Ieau ¥ NOJMTHKA HA PLKOBOACTBOTO 32 YIIPABJIeHHE HA PUCKA
Haii-3HaunMuTe QUHAHCOBH PUCKOBE, HA KOUTO € U3TIOXKEHO Jpy>KecTBOTO, ca m30pOCHU TO-I0TYy.

30.1. [1azapen puck

[TasapeH puUCK € BEpOSATHOCTTA Aa OBbAAT pealu3upaHH 3aryOu Ipu yHpaBlieHHE Ha (DPUHAHCOBH
CpeZIcTBa Mo/ Bb3/ICHCTBHE Ha HEOIArONpUsITHA U3MEHEHUS B LICHUTE HA (PMHAHCOBUTE MHCTPYMEHTH,
Ma3apHUTE JIMXBEHU IMPOLEHTH M BAJIYTHUTE KypCOBE, KaKTO M Ha HW3MEHEHHs, BB3HUKBAIIU B
npeoOiagaBaliuTe Ma3apHA LEHW Ha ThPryeMH HHCTPYMEHTH—aKIHMH, OOpPCOBO TBHPIYeMH CTOKH,
CTPaTErM4ecky CypOBHHH, EHEPIOHOCHTENH U IpyTrH. TO3M pPUCK ce MOopaXa OT XapaKTEPUCTHKUTE Ha
MaKpOMKOHOMHYECKaTa Cpefia M OT ChCTOSHHETO Ha KalmUTalIOBUTE Ma3apy B CTpaHaTa U 4yXOuHa,
JeiictBa u3BbH [pykecTBOTO M He MOXe Ja ObJe auBepcudumpan. B ycnosusara Ha BoliHa Pycus -
VYkpaiiHa, CbIIPOBOJICHN ¢ Habupala CKOPOCT 3HaYUTEIHA [0 pa3MEPUTE CH CBETOBHA MKOHOMUYECKa
KpH3a, Ma3apure Ha (UHAHCOBM HMHCTPYMEHTH, CypOBHMHH, €HEPrOHOCUTENH U APYTH PErHCTpupar
3HAYUTENHU cnafoBe. OCHOBHUTE METOAM 33 OTPAHUYABAHETO Ha Ma3apHUSA PUCK U HETOBHUTE OTIEIIHU
KOMIIOHEHTH ca chOMpaHeTo u 00padoTBaHeTo Ha MH(POPMALUS 32 MAKPOMKOHOMUYECKaTa Cpesia U Ha
Ta3u 0a3a MPOTHO3MpPaHE U CbOOpa3siBaHe Ha JieiHOCTTa Ha J[py»KeCTBOTO C OYaKBaHATa AMHAMMKa Ha
Ta3u cpefa.

30.2. BanyrteH puck

[lo-ronsamata 4acT OoT cuenkure Ha J[pyKecTBOTO ce OChILECTBABAT B OBITapCKH JieBa U €BPO, YHHUTO
Kypc € (PMKCUpaH KbM Kypca Ha JieBa.

30.3. JIuxBeH pUCK
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I'maBHUMIIaTa ¥ TMXBATa MO CHIIECTBYBAIINTE 3a€MH U KPEAUTH ca PeIOBHO oOciyxBanu. [lopaan Te3n
(hakTH APYKECTBOTO HE € M3JI0KEHO HA JINXBEH PUCK.

30.4. LlenoBH pUCK

C men yripaBiieHHe Ha IIEHOBHS PUCK, JPY>KECTBOTO 3asBABA OCTABKaTa HA HEOOXOANMHTE MaTepHaIIN
MPEIBAPUTETTHO U 10 TPUMECEUHs, JOroBaps IEHUTE Ha TEe3HW YCIYTH, 332 KOHUTO TOBAa € BB3MOXHO U
CBHOTBETHO CKJIFOYBA JIOTOBOPH 3a IisiaTa (PMHAHCOBA T'OJIMHA.

30.5. KpenureH puck

KpenuTHusAT pUCK OTHOCHO Mapd M TMapUYHU EKBUBAJICHTH, CpEACTBA Ha MapU4YHUS Masap,
HeoOe3MeYeHn OONIMTalui U JepPUBATUBHU (PMHAHCOBH MHCTPYMEHTH CE€ CUUTA 332 HECHIIECTBEH, ThU
KaTo KOHTPAareHTUTE ca OaHKM ¢ 100pa penmyTalys 1 BUCOKA BbHIITHA OLIEHKA HA KPESAUTHUS PEUTHHT.

JpyKecTBOTO pEeNOBHO CIEAM 3a HEU3IBIHEHUETO HA 3aAbJDKCHUATA HAa CBOM KIMEHTH U JAPYTH
KOHTPAareHTH, YCTAHOBEHW MHIMBHIYaTHO WM HA TPYIH, U M3MOJI3BAa Ta3u MH(pOpManus 32 KOHTPOI
Ha KPEIUTHUS PUCK.

Ceritacao MC®O 9 [IpyxecTBOoTO 00€3IeHsBa BCHYKUTE CH B3€MaHHUS II0 OMPOCTEH METO] Ha
M3YHCIIIBaHE Ha 00e3lIeHKa KaTo MpH3HaBa 3aryda oT o0e3I[eHKa KaTo OYaKBaHW KPEAUTHU 3aryOu 3a
neius CpokK. Te npeacCTaBIABaT OYaKBaHUAT HEAOCTUT B JOTOBOPHUTE MapUYHU IMOTOLHU, KAaTO CC MMa
nmpeaBuJ Bb3MOKHOCTTA 3a HCHU3IIBJIHCHUEC BbB BCCKU MOMCHT OT CpOKa Ha (1)I/IH21HCOBI/I$I HHCTPYMCHT.
I[py)KCCTBOTO HM3I10JI3Ba CBOA HATpPyIlaH OIIMT, BBHIIHU ITOKA3aTCIN U I/IH(bOpMaHI/ISI B OBJTOCPOYCH
IUIaH, 33 A3 U34YMCIIM OYaKBAaHUTE KPEAUTHHU 3aryou.

30.6. JIluxkBuaeH pUCK

JIMKBUIHHST PUCK TPENCTaBIsABa PUCKBT [IPyKECTBOTO Ja HE MOXKE Jla IMOTacH CBOUTE 3abJDKCHHUSL.
JpykecTBOTO mocpelia HyXKAUTe CH OT JIUKBUIHHU CPEJICTBA, KATO BHUMATEIIHO CJICIH IUIAIaHUsITa 110
MOTACUTEITHUTE IUIAHOBE HAa ABITOCPOYHUTE (PUHAHCOBH 3aABJDKCHUS, KAKTO W BXOIALIUTE U
W3XOJISIIIN TIAPUYHU TOTOIM, BH3HUKBAIIM B X0J[a HA OlEepaTUBHATA JAEWHOCT. HyXauTe OT TUKBUIHU
CPEJICTBA CE CJCIAT 3a PA3JIMYHU BPEMEBU IEPUOJIU - €KESIHEBHO U €XKECEIMUYHO, KAKTO U Ha Oa3ara
Ha 30-gHeBHU nporHo3u. HyxauTe oT TMKBUIHU CPEICTBA B IBJITOCPOUECH ILJIaH - 3a nepuoau oT 180 u
360 mHU, ce ompenensaT MecedyHo. HyxaWre oT mapuyHH CpPEACTBAa CE€ CPaBHSABAT ChC 3aeMHUTE Ha
pasmoJioKeHue, 3a Ja ObJaT YCTAHOBEHU W3JUINGIM wid aeuuutd. To3u aHAIW3 Oonpenels Iaju
3aeMHTE Ha Pa3IoJIoKEHHE IIIe ca IOCTAThUHH, 3a JIa TOKPUAT HYXIuTe Ha J[pyKecTBOTO 3a mepuoa.
JpyXecTBOTO IbpKU Mapu B OAHKOBH CMETKH, 3a JIa ITOCpeIa JIMKBUIHUTE CU HYXKIH 3a TIEPUOTH 10
30 muu. CpenctBa 3a ABITOCPOUYHUTE JTUKBHUIHHM HYXIH CE OCUTYpPSBAT Ype3 3a€MU B CHOTBETHUSA
pasMep U poaax0da Ha TBITOCPOYHH (PHHAHCOBY aKTHUBHU.

KoM 30.06.2025 r. magexxute Ha TOTOBOPHHUTE 3aIb/DKEHHs Ha J[pyKecTBOTO (ChIbpIKAIIX JIMXBEHU
TJIAIaHs], KBIIETO € MPUIIOKUMO) ca 00001IIeHN, KaKTO Clie/IBa:

30 ¥Onm 2024 KpaTtkocpounu Hbarocpounn
Jo 1 roguna Orl o5
TOJAUHHA Hap 5 roguan
OOMranioHHU 3a€MH 96 15 664 -
TBProBckH 3aIbJIKEHUS 1189 10 757 -
3anbnKeHue 1Mo (GUHAHCOB JTU3UHT 1314
3agbKeHUs KbM CBBP3aHU JIAIA 9 449 - -
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3agboKeHUS KBM TIEpCcoHaIa 8
10 742 27 735 -
31 HexemBpu 2024 KpaTtkocpounu Jbarocpounu
Jo 1 roguna Orlpos
TOOUHHU Hanx 5 ronuan
OOnHUraioHHN 3a6MH 106 15 664 -
TBProBcky 3aIbJIKEHUS 1795
3aabDKEHUS] KbM CBBP3aHU JIKIa 1983 - -
3anbIKeHs KbM IIepcoHaa 4
3 888 15 665 -

CroifHOCTHTE, ONOBECTEHHM B TO3M aHAJIM3 Ha MAaNeXHTe Ha 3aJbJDKCHHATA, NPEICTaBISBAT
JMUCKOHTHPAHHUTE TAPUYHU TIOTOIH IO JOTOBOPHTE, HANPUMEP HETHU KPEAWTHU AHTAXHUMEHTH WU
HETHUTC 3aABbJDKCHUS 110 (I)I/IHaHCOB JIN3UHT. T€3I/I I[I/ICKOHTI/IpaHI/I HapI/I‘IHI/I IIOTOIIN Ca IIO HETHa
HacTOsIIa CTOMHOCT.

CroiHOCTHTE Ha TBProBCKUTC 3aJABbJDKCHUA U 3aJAbJDKCHUATA KbM CBBbpP3aHU JIMIAa Ca PaBHU Ha
MPEeHOCHAaTa CTOHWHOCT, MocodeHa B (Otdera 3a (DMHAHCOBOTO CHCTOSIHME, THH Karo e(eKThT OT
JTUCKOHTHpaHE € He3HAUMTEIEH.

30.7. Kareropuu ¢uHAHCOBU AKTHBHU U NIACHBHU

banancoBuTe cTOMHOCTM Ha ()MHAHCOBHTE AKTHBH M TAacWBU Ha JlpykecTBoTo Morar Ja ObaaT
IIPEICTABEHU B CICJHUTE KaTETOPUU:

Ksm Ksm
30.06.2025 31.12.2024
KparkoTtpaiinn akTuBM
3aemu 8
TBHproecku B3eMaHuUs 8904 3874
B3eMaHus OT CBbp3aHU NPEAIPUSITHS 11011 10 245
[Tapu u mapuyHH cpencTBa 183 10
DUHAHCOBU aKTUBU 1061 -
KpaTkocpoynu nacusu
3aemu 96 106
THProBeku 3aIbIIKEHHAS 1 408 1795
3agbKeHUS KbM CBBP3aHU JIAIA 9 449 1 983
3aabKeHUs] KbM IIEpCcoHaa 8 4
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30.8 ChnpaBenyiuBH CTOIHOCTH

CrpaBeanuBaTa CTOWHOCT Hai-00IIO TpEACTaBIsABa Cymara, 3a KOSATO €IWH aKTHB MOXE Ja Oblae
pasMEHEH WM €JIHO 3aIbJDKCHUE Ja ObJie W3IUIATCHO MPU HOPMAHU YCIIOBUS HA CJIIENIKAaTa MEXIY
HE3aBHCUMHU, JKeJaclu U HHOPMUPAHU KOHTpareHTu. [lomuTrkaTa Ha IPyKECTBOTO € Jla OTIOBECTSBA
BB (DMHAHCOBUTE CH OTUCTH CIIPABEIMBATa CTOWHOCT Ha (PMHAHCOBHUTE aKTUBU U MACHBH.

CrpaBeaniuBaTa CTOMHOCT Ha (DMHAHCOBUTE MHCTPYMEHTH, KOUTO HE CE ThPryBaT Ha aKTUBHU Ma3apu
ce ompemens 4Upe3 OIEHBYHH METOIM, KOHUTO ce Oa3upaT Ha pa3IUYHH OICHBYHH TEXHUKH H
MIPEINOJIOKEHUS Ha PHKOBOJICTBOTO, HAIIPABCHU Ha 0a3a Ma3apHUTE YCJIOBUSA KbM Kpas Ha OTYCTHUS
nepuoa. Kotupanu nazapHu 1eHU WIM KOTUPOBKH HA JWIBPH 3a TIOJJOOHU MHCTPYMEHTH Ca M3I0JI3BaT
3a IBIATOCPOYHH IBITOBE.

Konuenmusara 3a crnpaBeyivBaTa CTOMHOCT IpeArojiara peajn3upaHe Ha (PMHAHCOBH HWHCTPYMEHTHU
ype3 nponaxba. B moBeuero ciaydan, ocoOEHO MO OTHOIIEHHE Ha THPIOBCKUTE B3EMaHUS H
3aJbJDKEHHSI, KPEJUTUTE U ACTIO3UTUTE, APYKECTBOTO OUAKBa JIa Pealn3nupa Te3u (PUHAHCOBH aKTUBH U
ype3 TSIXHOTO IPUIOCTHO OOpaTHO M3IUIAIAHE WM PECI. IoracsiBaHe BbB BpeMeTO. 3aToBa TE Ce
NPEACTABAT M0 TAXHATA aMOPTU3UPYEMa CTOHHOCT.

Cpmio Taka rojsMaTa YacT OT (pMHAHCOBUTE aKTHBH W IACHBU Ca WM KPAaTKOCPOYHH MO CBOSTA
CBITHOCT (THPrOBCKU B3E€MaHUs U 3aJbJDKCHUS, KPATKOCPOYHH 3a€MH), WIH ca oTpa3eHu B OTueTa 3a
(DMHAHCOBOTO CHCTOSIHME IO Ta3apHa CTOHHOCT (TMpenocTaBeHW OAHKOBU JIETIO3UTH) M TOPagdl TOBa
TSXHATa CIPaBEIIMBA CTOMHOCT € MPUOIN3UTEIHO paBHA Ha OallaHCOBaTa MM CTOMHOCT. M3KiroueHune
OT TOBa INPABWJIO Ca TIOBEYETO MHBECTUIMU B JBIIEPHH M acOUMHUpaHU (M B IPYTH APYKECTBA), 3a
KOMTO HAMA masap Hu O6CKTI/IBHI/I YCJI0BUA 3a ONpCACIAHC IO JOCTOBEPCH HAYMH Ha TIAXHATa
CIIpaBe]JINBa CTOMHOCT, TIOPaIX KOETO Te ca MPeACTaBeHH 110 IIeHa Ha MpuaoOuBane (cebecToiHOCT).

JIoKOJIKOTO BCe Ol HE CHIIECTBYBa JOCTATHYHO Ia3apeH OIMT, CTAOMIHOCT W JIMKBUIHOCT 3a
MOKYIKH U MPOAaXOW Ha HAKOW (PMHAHCOBU AKTHUBH W MACHBH, 32 TSIX HAMA JOCTATHUHO M HAJCHKIHU
KOTHUPOBKM Ha Ta3apHU IICHU. PHKOBOJCTBOTO HAa JAPYKECTBOTO CUWTA, Y€ IMPH ChIIECTBYBAIIUTE
oOcrosiTencTea npeacraBeHute B Otuera 3a (PUHAHCOBOTO ChCTOSHUE OIICHKU Ha (PMHAHCOBUTE aKTHBU
W TMAcHBH Ca BB3MOXHO Hail-HaJEKIHH, aleKBaTHH M JOCTOBEPHU 3a IleJHWTe Ha (PUHAHCOBaTa
OTYETHOCT.

31. [Ipyru onoBecTsIBaHUS

31.1. HauuoHa HM pe3epBH U BOCHHOBPEMEHHHM 3aMacH

JpyxecTBOTO HE W3IBJIHABA IPABUTEICTBEHA TMporpama 3a HanuwoHamHus pe3epB W
BOCHHOBPEMEHHUTE 3aI1acH.

31.2. Cbnednu 1eia U AAMUHUCTPATHBHYU MPOU3BOICTBA

Cperty Ipy»ecTBOTO HE ca 3aBEJICHU ChICOHU Je1a ¥ a/IMUHUCTPATHBHU IIPOM3BOICTBA.
31.3. AKTHBH, JaJeHH 32 o0e3NeYeHUe, 3aAIIMCH HA 3aTI0Be/] M TapaHINHU

JIpy»KeCcTOTO € MPEeAOCTaBHIO Karo oOe3nedeHue odpucu B opUC crpaaa, BbB Bpb3Ka C H3lajeHaTa
00NHUranuoOHHA EMUCHS.

31.4 IuBuaeHTH
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JPY)KECTBO: T3 MHBECT AJ]
ITPUJIOXEHM A KbM ®UHAHCOB OTUYET

3a nepuoja, npukitousaml Ha 30 FOuu 2025 roguna
Beunuky cymu ca B XU OBJITapCKH JIeBa, OCBEH aKO HE € TOCOYCHO JIPYTO

[Ipe3 oTyeTHUs IEPUOL HE ca Pa3NpeNeNTHN TUBUICHTH.

31.5 Yci0BHU 3aQbJIKEHUS

Jpy>kecTBOTO € TapaHT MO MOJYyYeHU OT ABILEPHU JUIa HHBECTUIMOHHU U OOOPOTHH KPETUTH.
31.6 Jpyru

KbMm 30.06.2025 1. pyxecTBoTO HsiMa puHAHCHPAHUS

KoM 30.06.2025 r. [IpykecTBOTO HE € OCHIIECTBABAIO CHBMECTHA ICHHOCT.

KbMm 30.06.2025 r. py>XecTBOTO HsAMa JIAJI0BU YYACTHUS B ACOLIMUPAHU MIPEAPUSITHUSL.

KoM 30.06.2025 1. IpyKecTBOTO Iie ChCTaBs KOHCONMUANPAH (PMHAHCOB OTYET.

KoM 30.06.2025 . Ipy>kecTBOTO y4acTBa B rpyna 3a KoHcomuaanus Ha [Ienaun Xomauar AJ]

32. CobOuTHi cjel Kpas HAa OTYETHHS MepPUHO.

Hsma cpbutus, ciydwnn ce ciief naTara Ha oTdera 3a (DMHAHCOBOTO CBHCTOSIHUE, KOMTO Ja HMMart
MaTepHajeH eeKT BbpXy (HHAHCOBUTE OTUETH H JIa M3MCKBAT OIIOBECTSIBAHE.

Hacrosmusar ¢punancos oryer Ha ,,TU3 UnBect* A/l e npuer 0T pbKOBOJACTBOTO U € MOANMCAH
oT:

Yordan Digitally signed by Yordan
Nk I Nikolaev Zdravchev
IKolaev Date: 2025.07.28 11:29:55 EMIL Digitally signed by
. +03'00" . EMIL TODOROV
I%LCT&BHI:FIEH. zd ;avchev II;ISHLH;HTeHeH ,)impeKTop. TODOROV Aoy
ate: 2025.07.28
OpAaH OHUKOJAEB S/ApaByiu¢cB MHUJ 10J0POB 71HKOB YANKOV 194516 20300
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