JOI'BJIHUTEJIHA NTHO®OPMALIUA
KbM uHauBuAyaaHus oTdyeT HAa TU3 UuBect A/l kbM 30 ronm 2025r.

1. Undopmanus 3a npoMeHHTe B cUeTOBOAHATA mosuTtuka Ha ,,TU3 MHBECT* A/l
(“ApyxecTBoT0”, “EMHTEHTA”) mnpe3 OTYETHHUS IEPHO], NPUYMHHUTE 32 TAXHOTO
U3BbPLIBAHE H N0 KAKbB HAYNH Ce 0TPA3sBAT HA (PMHAHCOBMS Pe3yJTaT U COOCTBEHUS
KANHUTAJl HA eMUTEHTA:

Bcesika npomsina B cyeToBoAgHATa nosiMTuka Ha ,, T3 MuBect” AJl, ako nma Takasa,
OuBa OOSBsSBaHA B MOSICHUTEIHUTE OCNEKKU KbM OTYETa HA JPYKECTBOTO 33 CHOTBETHOTO
TpUMeceUue.

@DUHAHCOBUAT OTYET € U3rOTBEH B CBHOTBETCTBUE C H3UCKBAaHUATA Ha
Mexnynapoauure Cranaaptu 3a ®unancoBo Otuutane (MCPO), npueru ot bopaa no
Mexnaynapoauu CueroBognu Cranpapta (BMCC), u passicHeHusiTa, MyOJUMKYyBaHU OT
Komurera 3a pazscaenus Ha MCPO xkbpm BMCC.

2. Undopmanus 3a HACTHIMJIN MPOMEHH B IPyNa NpPeANpPHUATHA M0 CMHCHJIAa HA 3aKOHA
32 C4eTOBOJACTBOTO HA eMUTEHTA, AKO y4aCTBA B TAKaBa rpyna

» 13 NuBect” AJl nmpuHaie)ku KbM UKOHOMHYECKaTa rpyna Ha , IIeaaun xonauar
AJl, EUK 115237248.

Kbm 30.06.2025 1. gpyKe€CTBOTO OTYMUTA HHBECTUIIMHU B TBIIEPHU PEIAITPUITHS:

CU UHABCTPUBJI EOOJI — 100% nsmoBe
CTPSIMA MHBECTMBHT 2 EOO/JI - 100% nsnose
BEHKOBCKMU ITPOITBPTUC EOO/I — 100% nsimose

3. Uudopmanus 3a pe3yJiTaTUTe OT OPraHU3ANHOHHUTE MPOMEHH B MKOHOMHYeCKATa
rpyna Ha eMHTEeHTa KaTo TmpeoOpa3syBaHe, TMpoaax6a Ha JpyKecTBa OT
HKOHOMHUYECKATa rpyna, anopTHH BHOCKH OT JPYKeCTBOTO, JAaBaHe MOJ HaeM Ha
HMYIIECTBO, IHJTOCPOYHH HHBECTUIIMHU, IPEYCTAHOBSIBAHE HA JEHHOCT.

ITpe3 oruernust nepuon TU3 MuBect AJl mputekaBa ApyKECTBEHH WHBECTUIUU B
CIIEIHUTE PY>KECTBA:

WNHBecTuuu B AbllIEPHU TPEANPUATHS:

CU UHIABCTPU'BJI EOO/I — 1 040 xun. meBa — 100%
CTPAMA MHBECTMBHT 2 EOO/JI — 473 xun. neBa — 100%
BEHKOBCKMU ITPOITBPTUC EOO/ — 11 662 xun. meBa — 100%

DUHAHCOBY aKTUBHU JAbPIKAHH 3a MPOJ1axk0a
MHTEPITIOPTO BBJI'APUSA EOO/] Ha croiinoct 1 984 xuin. nesa -100%
BEHKOBCKHN MHBECTMBHT EAJ] — 5 867 xui. neBa - 100%

HApyru aparocpoyHy HHBECTULUN
BOJIKAH ITPOITEPTH UHCTPYMEHTC AZICULL — 1 663 xuin.nB.
OUH KBJIEKII'BH XOJIAWUHI Al — 1 190 xun.ms.



JpyKecTBOTO € CKJIIOYIIIO TMpeABapUTEICH IOroBop 3a mpoaaxoda Ha 100% ot
nanoBere oT kKanuTana Ha benkoBcku HWMuBectmbHT EOO/[. B pesyarar Ha TOBa
WHBECTHUIUATA € pexinacuduimpana kato UHAHCOBU aKTUBH JbPKAHH 32 MPOJIaxoa.

JpyKecTBOTO € CKJIIOYIIO MpeABapUTEICH I0roBop 3a mpoaaxoda Ha 100% ot
nsanoBere ot kanutana Ha Mutepniopto bearapus EOO/I. B pe3ynTar Ha ToBa MHBECTUIIUSITA
e pexnacuduupana karo GUHAHCOBU aKTUBH JBPKaHU 32 IPoaxoa.

Kem 30.06.2025 r. [pyecTBOTO HE OTYMTAa MHBECTULHMU B aCOLMHPaHU
TPEATIPHUATHSL.

4. CtaHoBHIIle HA YNPABUTEJIHHUS OPraH OTHOCHO Bb3MO:KHOCTHTE 32 peaju3alus Ha
ny0JIMKYBAHH MPOTHO3M 3a pe3yJITATUTE OT TeKymaTa (pMHAHCOBA TOJMHA, KATO Ce
OTYHTAT Pe3yJTATUTE OT TeKYLIOTO TpUMeceune, KaKTo U uHopmanus 3a pakropure
U 00CTOSITEJICTBATA, KOMTO 1€ MOBJHUAAT HA MOCTUTAHETO HA MPOTHO3HHUTE Pe3yJITATH
Hal-MAaJIKo /10 Kpasi Ha TeKylIaTa (PMHAHCOBA rOAMHA

Hsma cranoBumie Ha ympaBUTETHHS opraH W JIpy>KECTBOTO HsMa ITyOJMKyBaHH
IIPOTHO3H 3a pe3yJITaTUTE OT TeKyllaTta (MHAHCOBAa FOJMHA, BKIIOYUTEIHO 32 pe3yJITaTUTe OT
TEKYIHs IEPUOJ.

5. JlaHHu 3a JMIaTa, NPUTEKABAIIM HAW-MAJKO 5 Ha CTO OT rjacoBere B 00IIOTO
cbOpaHue HA eMHUTEHTA.

Kanurtanetr Ha TU3 HUuBect Al xbM 30.06.2025 1. € B pasmep Ha 13 765 620
/TpUHAIECET MUJIMOHA CEIEMCTOTHH MISCTACCET U TeT XWJISIN IIECTCTOTUH | JIBajeceT/
JeBa, pasmnpenencH B 1 376 562 /enH MHJIMOH TPHUCTA CEIEMIIECET W IECT XHIISIU
METCTOTUH IIECTASeCeT ¢ JABe/ OOWKHOBEHM, HEINPUBWICTUPOBAHU, TMOUMEHHH,
Oe3HaJTWYHU aKIMW, C MPaBO Ha TJiac, MPAaBO Ha JWUBHUJICHT U JUKBUJIAIMOHEH IS, C
HoMuHanHa croiiHocT oT 10.00 neBa Besika eaHa.

K®m 30.06.2025 r. ocHOBHHTE akIImoHepH Ha J[pykecTBOTO ca:

[Tenaua Xonauar AJl 785 293 Op. akiuu 57.05%
BEU NuBect Xonauar A/l 337 500 6p. akiuu 24.52%
Bu Cu UnBectmbHT ['pyn AL 70 136 Op. akunu 5.10%
Hp.ropuaudecku una 171 693 6p. akuun 12.46%
dusznuecku aura 11 940 Op. akuuu 0.87%

Hsma npyru ropunndecku jauina, KOUTO IPUTEXaBaT MpPsIKO moBede OT 5% oT
npasarta Ha riac B O010To chOpaHue Ha aKIIMOHEPUTE.

BposiT 1 HOMUHaTHATa CTOWHOCT Ha 3allMCaHUTE aKIUU KbM Kpasi Ha OTUYETHHUS
rnepuoy ca cboTBeTHO: 1 376 562 Op. mo 10 nB. BCsika.
Perucrpupanusat kanuran keM 30.06.2025 1. € 13 765 620 neBa, BHECEH HU3LSIIO.

6. I[amm 3a AKIIM1 HA EeMUTECHTA, IPUTECKABAHA OT YJICHOBEC HA HEIOBUTEC YIIPABUTECJIHHA
H KOHTPOJIHA OPraHu.



Unenosere Ha CbBeTa Ha AMPEKTOpPUTE HE MpPUTEXKABaT aKUMWKM OT KaluTaja Ha
JPYKECTBOTO.

7. Wundopmanus 3a BHCAIIM CbJAeOHH, AJIMUHUCTPATHBHU WJIH apOMTPAKHU
NMPOU3BOACTBA, Kacaellu 3aIbJKeHUS WIH B3eMaHUA B pa3Mep Ha Hail-Mauko 10 Ha cTo
OT COOCTBEHHSA KAaNNTaJ] HA eMUTEHTA.

ITpe3 otuetHus nepuox 01.04.2025 r. — 30.06.2025 r. HsIMa Bb3HUKHAIU WIA BUCSILU
ChACOHM, aAMUHHCTPATHBHU WIN apOMTPaKHH NPOU3BOJICTBA, KACACUIM 3a/IbJDKCHUS HIIH
B3€MaHMsl B pazMep Ha Hali-masko 10% oT coOCTBEHMSI KalUTall.

8. Undopmanus 3a OTIyCHATUTE OT EMUTEHTA 3a€MH, MPEIOCTABAHE HA rapaHUMU WU
noeMaHe Ha 3abJKEHHUsI 0010 KbM €IHO JIMIe WM HEroBO JBIIEPHO JPYKEeCTBO, B
TOBA YMCJIO U HA CBbP3aHHU JIMIA C MOCOYBAHE HA XaPaKTepa HA B3aMMOOTHOIIECHHUSITA
MEXIy eMHUTEHTAa W JIMIETO, pa3Mepa Ha HeM3IJIaTeHaTa IJIaBHUIA, JJMXBEH MPOIEHT,
KPaeH CPOK Ha NmoracsiaHe, pa3Mep Ha Moero 3aibJoKeHHe, YCJIOBUA U CPOK.

Ha 14 aBryct 2020 r. IpyxectBoTo m3naBa obmuranuu ¢ ISIN xox BG2100008205.
O6mmaT pasmep Ha oOmuramuonHus 3aeM ¢ 4 500 000 (deTMpy MHUIMOHA M TIETCTOTHH
xwiaau) EUR wunm neBoBa pasHocTodHOCT 8 801 235 nB. OOGIMraMoOHHUAT 33aeM €
pasmpenened B 4 500 Opos obmurammu ¢ HommuHan 1 000 EUR/6p. OOGnuramuute ca
OOWKHOBEHHW, JIMXBOHOCHHM, OC3HAJIMYHW, TIOMMEHHHU, CBOOOJHO TIPEXBBPISEMU H
obesneuenn. CpokbT (MaTypuTera) Ha OOJUralMOHHUS 3aeM € 3 (TpH) TOJIMHHU, KaTo
TJIABHUIIATA 10 HEro e ObJie M3IUIaTeHa €JHOKPAaTHO Ha jarara Ha mamexa 14.08.2023 r.
[MagexxpT HA JMXBEHUTE IUJIAIlAaHUS HAa OOJIMTAIlMOHHUS 3aeM € Ha 3 MeceueH MepHo,
cuntano ot 14.11.2020 r. B3ero e pemenue Ha 00O ChOpaHHWe HA OOJMTAIMOHEPHUTE 3a
MpOMsHAa B TOracUTENHUs IUIAaH W yIbJDKaBaHE CpPOKa 3a IoracsiBaHe Ha oOcTaTbyHaTa
[JIaBHUIIA HAa oOiuramnuonHara emucus 10 14.08.2025r. mpu chIIUTe APYrU MapaMeTpu. 3a
oOe3neueHne Ha obnuranusTa, JlpyXecTBOTO € yupeausio JAOrOBOpHA MMOTEKa Ha opuc —
crpajia B IpoIeCc Ha U3TPaxaaHe, KOATO € HETOBa COOCTBEHOCT, KAKTO U OCOOEH 3aJI0T BBPXY
B3eMaHMATa Ha J[py>KECTBOTO OT HeroBara Maiika mo JloroBop 3a BpeMeHHa (hpuHaHCOBa
MOMOIIl MEXIy ABeTe npyxectBa. KbMm marata Ha Tekymmst otdeT [pyKecTBOTO HsMa
HEMoraceHW JHMXBEHU IUamanus. KbM HacTOAIUS MOMEHT MPEICpPOYHO € ToraceHa
raBHUIA B pazMep Ha 4 997 146 nB. (2 555 000 EUR).

Ha 21 CenremBpu 2023 r. gapyxectBoTo wuznaBa obmuramuun ¢ ISIN kon
BG2100027239. O6musar pa3mep Ha obnuraunonsus 3aem e 1 000 000 (exun munmmon) EUR
win jeBoBa paBHocToiHOCT 1 955 830 nB. OOnuranuoHHUAT 3aeM € pasnpezaeneH B 1000
opost obmuramuu ¢ HomuHan 1 000 EUR/Gp. O6nuranuure ca oOMKHOBEHH, JTUXBOHOCHH,
Oe3HaINYHU, TOUMEHHH, CBOOOAHO NPEXBBbpIsieMu U obe3neueHu. CpokbT (MaTypUTETa) Ha
o0nuranMoHHus 3aeM € 3 (Tpu) TOAMHH, KaTo IJIaBHMIATAa MO Hero e ObjAe H3IIaTeHa
eIHOKpaTHO Ha aarara Ha maaexka 21.09.2026 r. IlagexxbT HA JUXBEHUTE TUIAIAHHUS HA
OOJIMTallMOHHUS 3aeM € Ha 6 MeCeUeH Nepuo/Il.

Ha 28.12.2023 JIpyxectBoTo m3aaBa obuurauuu ¢ ISIN BG2100046239. OOmus
pa3mep Ha 3aeMa € 1 250 000 eBpo. Ilo Hero npyXeCcTBOTO IBIXKK KYIOHHU IUIAIlaHUS Ha
BCEKM 6 Mecella, KaTo KyIOHa C€ M3YMCIsABA MpU cToiHOcTTa Ha uHAaekca 6M EURIBOR
toc HagmbaBka 4,00 % /getupu nporeHTa/, HO He mo-Majko oT 6,00 % /mect mporeHTa/ Ipu
koHBeHIUs Actual/365L, ISMA — Year. Emucusra e kouseptupyema. KonBepcuonsnara 1iena



e B pasmep Ha 11.50 iB. KOHBEpCHOHHOTO CHOTHOIIIEHHUE 32 3aMsIHA Ha OOJIMTAlIMUTE B aKIIUH
e 170 Op. akiuu 3a 1 obmuramus.

Ha 20.05.2024 [pysxectBoTo n3naBa obnuramuonHa emucus ¢ ISIN BG210004246.
O6mms pasmep Ha 3aema € 2 500 000 empo. Ilo Hero npykecTBOTO IBKH KYINOHHH
IUIAlllaHUs Ha BCEKM 6 Mecela, KaTo KyIIOHa C€ M3UMCIIsiBa MPU CTOMHOCTTA Ha MHAekca 6M
EURIBOR mmoc Hapbaska 3,00 % /Tpu mpornenrta/, Ho He mo-manko ot 4,00 % /getupu
nporeHTa/ u He moBede ot 7.5% npu kouBeHnus Actual/365L, ISMA — Year.

ITpes m. IOmu 2024r cpBeTa Ha JUPEKTOPUTE B3UMa PELICHHE KalUTAIbT J1a Cce
yBenuuu ¢ 2 125 000 nB. KanuransT ce yBenmnuaBa upes usnaBane Ha 212 500 Opost HOBH
OOWMKHOBEHH, TIOMMEHHH, HAIMYHK aKIMH C MPaBO Ha TJIac ¢ HOMUHAIHA cToiHOoCT 10 neBa
BCsSIKa Clel TpeBpbllaHe /KoHBepThpane/ Ha 1250 Oposi OOMKHOBEHH, OC€3HAIWYHH,
MOMMEHHH, CBOOOJHO TPEXBBPISIEMH, OO0C3MEYCHH, JUXBOHOCHH, KOHBEPTHPYEMHU
kopriopatuBHU obsuranuu ¢ ISN kox BG2100046239, ¢ HomuuanHa croiiHocT 1 000 eBpo
BCSIKA.

ITpe3s m. ABryct 2024r cpBera Ha AMPEKTOPUTE B3MMa PELICHHE KalUTaIbT Jla Cce
yBenuu ¢ 1 763 620.00 nB. KanutansT ce yBenuuasa upe3 u3gaBaHe Ha 176 362 6post HOBU
OOMKHOBEHH, IIOMMEHHH, HAJTMYHHU aKIIMU C MPaBO Ha IJIac ¢ HOMUHAIHA cToiHOoCT 10 neBa
BCsKa cien TpeBpbinane /kKoHBeptupane/ Ha 1 000 Oposs OOMKHOBEHH, OC3HAIMYHH,
MOMMEHHH, CBOOOJHO TMPEXBBPJSIEMH, OOE3MEUeHH, JHMXBOHOCHH, KOHBEPTHPYEMHU
koprnoparuBau obnuranuu ¢ ISN konq BG2100027239, ¢ nomunanxa croitHoct 1 000 eBpo
BCSKa.

Ha 26.11.2024 pyxectBoTo m3nasa oonuranuonHa emucus ¢ ISIN BG2100051247.
O6mus pasmep Ha 3aema e 7000 000 neBa. Ilo Hero ApyX eCTBOTO IBJKU KYIOHHU
TIJIAIIaHUs HAa BCEKU 6 Mecella, KaTo KYIMOoHa Ce U3YMCIIABA MpU (PUKCUPAH JTUXBEH MPOLICHT B
pa3mep Ha 7,00% (cemem mpoleHTa) TOJUIITHO BhPXY HEMoraceHaTa 4yacT OT TJIaBHUIATa, IPU
JuXBeHa KOHBeHIMs Peanen Opoill nHuM B mepuona KbM Peanen Opoil nTHUM B roauHara
(Actual/365L, ISMA — Year);

Ha 09.01.2025 na npyxectBoTo € oTnycHat kpeauT Ha ctoiHocT 5 500 000.00 eBpo ¢
nagex 31.07.2026 r. Ilo Hero apyKecTBOTO IBKM JTUXBEHU IUIALIAHUS BCEKH MecCel MpU
nuxBeH mpoieHt 18.00%.

Kbm 30.06.2025 r. TU3 WUuBect AJl uma npuaoOUTH obiMranuu Ha CTOMHOCT 951
XHWJI. IB. U HauuciaeHuTe JuxBu KeM 30.06.2025 r. — 8 xui1. aB.

KbM 30.06.2025 . cBBp3aHUTE JMLIA BKJIOYBAT :

HaumeHoBaHME Ha IpYy’KECTBOTO Tun B3anMOOTHOILIEHNE
[Tenaun xonauuar AJ] JIPY>KECTBO — MalKa
Bu Cu MuBect™MbHT rpyn AJ] COOCTBEHHUK Ha aKIMH
BEW UHBUCT XOJIAWHT A/ cOOCTBEHUK Ha aKIMH
Wurepnopro bwarapus EOO/L IBIIEPHO APYKECTBO
CU UHABCTPU'BJI EOO/L JIBIIEPHO APYIKECTBO
BEHKOBCKHN MHBECTMBHT EA/] ABILEPHO APYKECTBO
CTPAMA MHBECTMBHT 2 EOO/] JBIIEPHO APYKECTBO
BEHKOBCKMU ITPOITBPTHUC EOO ABILIEPHO APYKECTBO

BETOHOBMU EJIEMEHTU EAJ]



BOJIKAH ITPOITBbPTU MHCTPYMEHTC AICHUL] - CODUA
OUH KBJIEKIIT'BH XOJIAVMHI AJT

Kbm 30.06.2025 u 2024 roauna J[py’ecTBOTO € M3BBPIIWIO CICIHUTE CIEIKU ChC
CBBP3aHU JUIA

Ksm KbMm
31.03.2025r. 31.12.2024T.
Bzemanus
Cnenku cbc cOOCTBEHHITH
IIpenocraBenu 3aeMu 2392 4195
Bb3cTanoBeHN IPEIOCTAaBEHN 3aEMHU (42) (99)
[IpenocraBenu aBaHcH - -
Hauncnenn nuxsu 1o nNperocTaBeHn 3aeMHU 117 70

[InaTenu IUXBH 110 npeaoCTaBCHU 3aCMU -

B3eManus ot KIMEeHTH U TOCTaBIUIIA - -

O06e31eHKa (96) -
Cnenku ¢ Ipyru CBbp3aHu NpeanpusiTus

[IpenocTaBeHu 3aemMu 254 10 755
Bb3cTanoBeHU Mpei0CTaBeHH 3a6MU (113) (8497)
Hauucnenu nuxBu no npeaocTaBeHU 3a€MU 223 453
[InaTeHu TUXBY 10O MPETOCTABEHH 3a€MHU (117)
[IpenocraBenu aBaHcu -
[IpenocTaBeHn aBaHCH Ha MOJIOTYETHHU JULA 52
Bb3cTaHoBeHN aBaHCH Ha MOAOTUYCTHH JIUIIA (61)
B3emanus oT KJIMEHTH U JOCTABYNIN 1 880
[onmyueHu B3eMaHUsI OT KJIMEHTH U JOCTABYMIIN - -
O6e3nenka (155) -
3aovnicenusn

CaelKku ¢bC COOCTBEHHIIH
3aabIDKEHNS KBM KIIMEHTH U TOCTaBYUIU - -
ITony4yenu 3aemu 4231 4 459

BrpHaTtu nomydeHu 3aemMu (1518) (3 548)
Hauucnenu nuxBu 1o noiay4eHu 3aeMu 135 48
[InaTeHn TUXBYU IO TTOTYYEHH 3aEMU 153 (36)

Cnenku ¢ Ipyru cBbp3aHy NpeanpusTus

ITomyuenu 3aemu 85 -
IInaTenu 3aeMu 3) -
Hauucnenu nuxBu 110 1oJy4eHu 3aeMU 4
IInaTeHn MMXBU 10 NOJIYYEHH 3a€MHU 0O
3aabiDKEeHUS KbM KIIMEHTU M JOCTaBYUIN - -
IIpenoctaBenu aBaHcH 3 600

IInatenn 3adbJIDKCHUSA KbM KIIMCHTH 1 - -
JOCTaBUYHIIH



CI[CJ'IKI/ITC MCXKAY CBBP3aHHUTC JiMIAa Ca CKIUCHU IIpH YCIOBHUA, KOUTO HE CC

pasiindaBaT CbIICCTBCHO OT TC3HU MCKAY HCCBBP3aHUTC JIUIIA.

KoM 30 FOuu 2025 B3emanusitTa u 3aIbJDKEHUSITA ChC CBBP3AHUTE JIMLIA Ca :

Bux KeMm KM
30.06.2025 r. 31.12.2024 r.
Hertekyumu B3eManus
Lpyau cevpzanu auya
- IlpenocTtaBeH IBJITOCPOUEH 3aEM 1320 1320
- OO6e3eHKa (26)
O0110 HeTeKYIIH B3eMaHUs 1294 1320
Tekyu B3eMaHust
- Cobcmeenuyu
- IlpenoctaBeH  KpaTKOCPOUYEH 4 648 4 096
3aeM
- IlpenoctaBeHu aBaHCH -
- Bzemanus no nuxeu 144 67
- BsemManus OT KIHEHTH U -
JIOCTaBYHIIH
- OO0e3ieHKa (96)
- Hpyeu cevpsanu muya
- Bzemanus OT KIMEHTH U
JOCTaBUUIIH
- IIpenocraBenu aBaHcH 1000 1 000
- IlpemocraBenn aBaHcum  Ha
MOJJOTYETHH JIULIA
- Bzemanus no nuxsu 557 336
- IlpemocraBen 3aem 4 887 4746
- OO6e3nenka (129) -
O0110 TekyIIM B3eMaHUsI 11 011 10 245
0010 B3eMaHMs OT CBbP3aHH 12 305 11 565
Janua
Tekymu 3a1bJIKeHUS KbM:
Cobcmeenuyu
- IlpenmoctaBen 3aem 5 665 1910
- 3arbIDKEHNS 110 TUXBU 34 9
lpyeu cevpzanu 1uya
IIpenocraBen 3aem 145 63
3aabIDKEHUS 110 JTUXBHA 5 1
IIpenoctaBenu aBaHCcH 3600

3aovaocenuss KoM Kiuenmu u
docmasuuyu




Obwo  3a0viceHUsA
CEbP3AHU TUYA
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