MexaIMHEeH KOHCOJTUAUPAH JOKJIA 32 IeHHOCTTA HA
» U3 UHBECT" A/l 3a nbpBo Tpumeceuune Ha 2025 r.
cpriaacHo wi.100o0, an.4, 1.2 ot SIIIIK

HacrosimusaT koHconmayMpaH MEXIUHEH JOoKiIaj 3a aeHocrra Ha ,, I3 UHBECT"
AJl 3a mepBOTO TpuMeceune Ha 2025 r. mipescTaBisiBa KOMEHTAp U aHAJIM3 HA PA3BUTHETO U
pe3ysTaTuTe OT AEHHOCTTa Ha JAPY’KECTBOTO, KAKTO U IMPETJIE]l HA HErOBOTO ChCTOSIHUE, C
ONMCAaHUE Ha OCHOBHUTE PUCKOBE, IIPEJl KOUTO € U3IPaBEHO.

JIoKIagpT € M3rOTBEH B CHOTBETCTBHE C Wi. 33 OT 3aKOHA 3a CUETOBOJCTBOTO, YJI.
100H, an.7 ot 3akoHa 3a MyOJIUYHOTO MpeasaraHe Ha IeHHU KHuxka U [lpunoxenne Nel(
kbM wi.32, am.l, 1.2 or Hapemba 2 ot 17 centemBpm 2003r. 3a MPOCHEKTUTE MNpH
MyOJIMYHOTO MpeiaraHe U JOMyCKaHe /10 ThbProBUs Ha PEryJiMpaH Ia3ap Ha LIEHHU KHIXa
U 3a pa3KpuBaHETO Ha MH(opMalus OT MyOJIUYHUTE APY>KECTBA U JAPYIrUTE€ EMUTEHTH Ha
LIEHHU KHWXa.

I'pynara ot mpennpusitusi BKIO4YBa npennpustuero maiika ,,TU3 MHBECT" AJl u
HEroBUTE JIbBLIEPHU JIpyXkecTBa, KakTo cieaBa - Cu Unapsctpusn EOO/], Wntepnopto
bearapus EOO/I, benkoBckn MuBectMbHT EOO/JI, Crpsima MuBectmMbHT 2 EOO/I, koeto
nputexaBa 100% ot Crpsama MuBectmbHT 1 EOO/l 1 berkoscku I[Ipomsptc EOO/I, xoeto
npurexasa 100% ot benkoscku Jloructuk.

Ksm 31.12.2024 r. [IpykecTBOTO Mailka MMa MOJNKCAH MNPEABAPUTENIEH JOTOBOp 3a
npojax0aTa Ha ABLIEPHOTO IpyxkecTBo ,,benkoBcku MuBectMbHT EOO/], B pe3ynraT Ha KOETo
MHBECTUIMATA € pekiacupuuupana ot MHBeCcTHIMS B ABLIEPHO JIPY’KECTBO, B JbArocpoueH
(hMHAHCOB aKTUB, IBbPIKaH 3a MPoaaKoa.

1. O6ma undopmanus 3a J[pykecTBOTO:

» T3 MHBECT” AJl ¢ akumoHepHO APYXECTBO, M3IBUIO € OBJIrapcko ydacTue.
Peructpupano € B ThbproBckusi perucTbp Ha AreHuusTa no BnucBanusta npes 2017 r.

Cemanumero W ajpeca Ha YIPABICHUE HA  JIPYXKECTBOTO IIO PErucCTpauus €
rp.IlnosauB, Oyn.Mapuna 154, cekmus A, et. 9.

HpyxectBoTto € ¢ BnucaH kamutaid 50 000 nB. pasnpeaeneH B S5 000 akuuu ¢
HOMUHaIHA cTOMHOCT 10 iB.

Ha 6.07.2020 r. B TbproBCKUSI PETUCTBP € BIUCAH HOB aKI[MOHEP U JIPYKECTBOTO CE
npeoOpa3yBa B akIMOHEPHO ApyxkecTBO ¢ akuuonepu: Cuenut Musect AJl — 99,49% ot
kanutana u Cuenut crpoutensa rpymna A/l ¢ 0,50% ot kanurtana. AKHIMOHEPHUAT KaUTAII €
yBenuueH Ha 9877 XwWi.jIB. ¢ HEMapuyHa BHOCKAa Ha CaMOCTOSITETHU OOEKTH B ,,bu3Hec
crpaga’”, ¢ aAMUHHUCTpaTuBeH aapec: rpan [Inosmus, paiion CeBepen, OyneBapa Llap bopuc
III O6enuuuten Ne 36.

Ha 08.12.2023r. ¢ moroBop 3a MOKYNKO — mpojaxoa Ha akiuu CueHuT uHBeCT AJ|
nposaBa ceoute akuuu 982 700 6pos / 99.49 % na ITbnnaua Xommauar A/l

[Ipe3 snyapu 2024 r. TU3 UnaBect AJl nmpunmobuBa 100 % oT psuioBeTe Ha
npyxectBoro HMurtepnopro bwearapus EOOJI. B pesynrar Ha caenkara € OT4YeTeHa
OTpHUIaTeNIHa PeIyTalus OT NMpUI00MBaHe Ha ABIIEPHO MPEANpUsITHE B pa3Mmep Ha 8§54 Xuil.
nB. l{enta Ha mpugobuBaneTo € AuBepcudUKaIINs Ha aKTUBUTE Ha JPY>KECTBOTO

[Tpe3 Mapt 2024r. [Tenaun Xonauur AJl nponaBa 197 540 6post OT npuTekaBaHUTE
ot Hero akuuu oT T3 MuBect A/l, koeto npencrasnsaea 20% ot kanurtana Ha T3 MHBect

AL



[Ipe3 FOuu 2024 ITbaaun Xonauar A/l nponasa 187 500 Opost oT nputexaBaHUTE OT
nero akuuu ot TU3 MuBect AJl, koeto npeacrasisBa 19% ot kanutana na THU3 WMuBect
A/l

[Ipe3 FOnm 2024 r. cpBeta Ha aupekropute Ha T3 MuBect A/l B3eMa pelieHue 3a
KOHBEpTHpaHe Ha oOnuranuu B akiuu. M3gasar ce 212 500 6post HOBU aKIIMK ¢ HOMUHAIHA
croriHoct 10.00 1B Besika. KanuTtansT ce yBenuuasa ¢ 2 125 xun. aB. Ot 9 877 xui. 1B. ce
yBenuyasa Ha 12 002 xu. 1B

[Ipe3 Asryct 2024 cbBera Ha aupekropute Ha THU3 MuBect A/l B3ema perieHue 3a
KOHBEpTHpaHe Ha oOiuranuu B akiuu. M3gasar ce 176 362 6posi HOBU aKIIMK ¢ HOMUHAIHA
croitHocT 10.00 nB Besika. KanutansT ce yBenuyasa ¢ 1 764 xwn. nB. Ot 12 002 xuo. nB. ce
yBenuyaBa Ha 13 766 xui. 1B

Kanuranst Ha npyxectBoto — maiika kbM 31.03.2025 1. e B pa3mep Ha 13 765 620
/TpUHAIECET MIUIMOHA CEAEMCTOTHH IIECTAECCET W NEeT XWJISIU MIECTCTOTHH W JBajieceT/
neBa, pasmpenereH B 1 376 562 /equH MWIMOH TpUCTa CEAEMJIECET M IIECT XWJISAIN
METCTOTHUH HIECTACCET M JBe/ OOMKHOBEHUW, HETIPUBWICTHPOBAHU, TOMMEHHH, OC3HAIIMYHU
aKIMH, C IPaBO Ha TJIac, MPaBO HA IWBUACHT M JIMKBHUIAIIMOHEH JIsUI, C HOMWHAIHA CTOMHOCT
ot 10.00 neBa Bcsika enHa.

Ksm 31.03.2025 r. OCHOBHUTE aKIIMOHEPH HA JIPYKECTBOTO ca:

[Tenmua Xomauar Al 725 160 6p. akium 52.68%
BEUW NuBect Xommauur AJ] 337 500 6p. akuuu 24.52%
Bu Cu UnBectmbHT ['pynt AL 70 136 Op. akuuu 5.10%
Jp.ropuanyecku JInia 231 826 Op. akiuu 16.83%
dusznuecku uma 27 713 Op. akuuu 0.87%

Hsima npyru ropuaudeckd JIMIa, KOWTO IPUTEXaBaT MpsSKO moBede ot 5% ot
npasara Ha 1yac B O01moTo chO0paHue Ha aKIIMOHEPHUTE.

JpyXecTBOTO - Maiika UMa eqHOCTENEeHHa cucTtema Ha ynpasieHue. Kem 31.03.2025
CobBeT Ha JUPEKTOPUTE € B ChCTAB:

Bennucnasa biaroesa AntrHoBa Unen na C/]
Mupocnas Pocenos I'eoprues Unen na C/{
Emun TonopoB SAHkoB [Ipencenaren na CJJ

HpyxecTBoTO — Malika ce mpecTaBisiBa U yrpaisiBa or Emun TogopoB SIHKOB.

HNudopmanms nmo pexa nHa wi.187x u 247 ot T3.

Hpes OTUCTHUSA TICPUO/ B ﬂpyx(eCTBOTO HC € M3BBHPHIBAJIO M3KYITYBAHC Ha CcOOCTBEHH
AKIUH, HiAMA NPCXBBPIIIHUA HAd aKIITUU.

IIpes nepuoga 01.01.2024r — 31.12.2024 r. wieHoBeTe Ha ChBeTa HA TUPEKTOPUTE HE Ca
PUIOOMBATTY AKIHH.

Hpes OTUCTHUSA NCPUOJ WICHOBCTC HA CbBCTA HA NUPCKTOPUTC :

-Ca noJiydaBaJii Bb3HArpax/iICHUs B KA4YCCTBOTO HA YWICHOBC Ha CI[



-He ca cxirouBanu norosopu mno pena Ha wi.24006 ot T3

2. IperJsien Ha feifHOCTTA:

. ApyxecrBo-maiika — TU3 UHBECT A/l

TU3 NuBect AJl uma 3a npeaMer Ha AeriHOCT: ITokynka Ha CTOKM WIM JpYTH BELIH,
C IIeJI mpenpoAax6a B MbpBOHAYAJICH, IPEpadOTEH WM 00pabOTEH BUJT; BHHITHO-THPrOBCKa
JEUHOCT; CHCIKM C HEABWKMMHM HMMOTH W BEIIHM IpaBa BBPXY TIAX; XOTEIHEpPCKA H
pECTOPAHTBLOPCKA AEUHOCT, TPAHCIIOPTHA JAEWHOCT, MPEACTABUTEIICTBO U MOCPEIHUYECTBO,
KaKTO U BCsIKa Jipyra AeiHOCT, He3abpaHeHa OT 3aKOHa.

JeHoctra Ha ['pynara m npeanpusTHETO-MalKa HE Ce€ OrpaHM4aBa CbC CPOK WM
JIPyTO MPEKPATUTEIIHO YCIOBHE.

Kbm 31 mapt 2025 r. xbiepHuTe aApyxkectBa B I'pynara ca:

HUnme na ovwepromo opyacecmso [Ipsixo yuactue HNuBectuiua B [Ipsiko yyactue NuBectunus B
XWJIJIB XHWJLJIB
2025 2024

Wutepnopro bearapust EOO/] 100% 300 100% 300

Cu Uansctpubia EOO/] 100% 1040 100% 1040

benkoBcku MuaBectMbHT EOOJT* - - 100% 4000

Crpsima MaBectmbHT 1 EOO/] 100% 1600 100% 1600

Crpsima MaBectmMbHT 2 EOO/] 100% 473 100% 473

benkoscku [Tporrsptic EOOJ] 100% 10 757 - -
benkopcku Jlornctuk EOOJI 100% 10

O0mmo 14 180 7413

*Kbm 31.12.2024 r. JIpy’kecTBOTO MaiiKa UMa MOJIMKUCAH MPEIBAPUTEIICH JOTOBOP 3a
npojiakbaTa Ha IBIIEPHOTO Jpyx)ecTBO ,.benkoBcku MuBectmbHT EOO/I, B pesynrar Ha
KOETO HWHBECTHULIMATA € pekinacudunupana ot MHBecTuuMss B ABIIEPHO APYKECTBO, B
JbarocpoueH pUHAHCOB aKTHUB, IbP>KaH 3a MpoAaxoa.

. HNurepnopro buarapus EOO/{
[Ipe3 suyapu 2024 r. [lpeanpusituero - maitka TU3 NUuBect A/l mpunodusa 100 %
OT JsioBeTe Ha JipyxectBoto MHTepniopro bearapus EOO/L.

o Cu Unasctpuba EOO/J
[Ipe3 mait 2024 r. [Ipennpusituero - maiika TU3 MuBect AJl nmpunobusa 100 % ot
nsutoBete Ha apyskectBoTto Cu Muasctpubsa EOO/I.

. benxoBcku UuBectvbHT EOO/]
IIpe3 ronuu 2024 r. [Ipennpusituero - maiika TU3 Musect A/l nmpugod6usa 100 % ot
JsioBeTe Ha pyskecTBoTo benkoBcku MuBectmbHT EOO/I.

. Crpsama UnBectmbHT 2 EOO/L
[Ipe3 tonu 2024 r. [Ipennpustuero - maiika TU3 Musect A/l npuao6usa 100 % ot
nssoBeTe Ha nipyxectBoto Ctpsama MaBectmbHT 2 EOO/L.



. Crpsama UnBectmbHT 1 EOO/L
[Ipe3 ronu 2024 r. [demepHoro npegnpusitue Crpsima HMuBectmbHT 2 EOO/]
npuno6usa 100 % ot aanosere Ha japyxxectBoTo Crpsima MuBectMbHT 1 EOO/I.

. benxkoBcku IIponspTc EOO/]
[Ipe3 snyapu 2025 r. Ilpeanpusituero - maitka TU3 NuBect A/l npunodusa 100 %
OT JsoBere Ha ApykecTBoTo benkoscku [Iponbpruc EOO/.

. benxoBcku Jloructuk EOO/]
C mnpuno6uBanero Ha benkoBcku npombptuc EOO/], [dpyxectBoTro — Maiika
npunobusa u 100% ot kanurana Ha benkoscku Jloructuk EOO/L.

3. PuckoBu dpakropu:

VYnopaBieHneTo Ha puUCKa € HelelMMa 4YacT OT YIpaBjieHcKaTa TMOJUTHKa Ha
PBKOBOJICTBOTO. PHUCKBT MOxke na ce neduHUpa KaTO HECUTYPHOCTTA JajieHa IMpOrHos3a Ja
CHBITaJIHE C ACHUCTBUTEIHOCTTA MO/ BIUSHUETO HA Pa3TuIHU (HaKTOPH.

OCHOBHUTE PUCKOBE, ITPEJI KOUTO € U3MPaBeHO [IpyKecTBOTO ce U3pa3saBar, KakTo ClIe/Ba:

- @akTopu Ha (pUHAHCOBUS pUCK - JleHfHOCTTa Ha JPYKECTBOTO € M3JI0XKEHa HA MHOXKECTBO
(UHAHCOBM pHCKOBE: TMa3apeH pHUCK (BKIIOYBAIl BAJIyTeH pPUCK, PUCK OT NpoMsHA B
CIpaBeAMBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH IIOJ] BIUSHHUE Ha Ma3apHUTE JUXBEHU
HUBA U IICHOBU PHUCK), KPEOUTEH PUCK, JIMKBUICH PUCK M PUCK OT MpOMsHA Ha ObJeIuTe
[IapUYHU MOTOLM, B pE3yJTaT Ha INPOMsHA B Ia3apHUTE JHUXBeHM HuUBA. lIporpamara Ha
Jpy>KeCTBOTO 3a LSJIOCTHO YIPABJICHUE HA PUCKA € ChCPENOTOYEHA BBPXY HENPEABUIAMMOCTTA
Ha ()MHAHCOBMTE Ma3apy M MMa 3a L1eJ 1a HaMaJId €BEHTYaJIHUTEe HEOIAaronpusTHU e(heKTH BbpPXY
(buHaHCOBUS pe3yaTar Ha J[pyxecTBoTO.

- [Tazapen puck —
a)Banyten puck

HeﬁHOCTTa Ha OPYXKECTBOTO C€ OCBIICCTBABA U3LAIO B B'BJ'Il"apI/ISI U IIOHACTOAIIEM HE €
H3JI0KCHA Ha PHUCK OT KYPCOBHU PA3JIMKH. BaHYTHHTe PUCKOBC Bb3HUKBAT OT 6T>,I[GHII/I TbProBCKH
CACIIKU, IIPU3HATH aKTUBH, [TACMBU 1 HECTHU MHBECTUIIMHU B UYXKJICCTPAaHHA ,HCfIHOCT.

PwroBOACTBOTO InpueéMa MU Ipujiara MCpPKH 3a n30ArBaHe Ha HEraTHMBHU nociacanou OT
IIPOMCHUTC BbB BAJIYyTHUTC KYPCOBC.

0) LlenoBu puck

JIpy>KeCTBOTO € M3J0KEHO Ha PUCK OT MPOMsIHA B I[eHAaTa Ha KalMTaJIOBUTE LIEHHU KHIDKA,
1opaju IbpXKaHUTE OT JPY>KECTBOTO MHBECTULMHM, Kiacuunupanu B OTder 3a (pUHAHCOBOTO
CbCTOsIHUE KaTo ,,Jlpyrum Jlparocpounn aktuBu®. [Ipy’KECTBOTO HE € H3JI0KEHO HA PUCK OT
IIPOMSIHA B LIEHUTE HA CTOKUTE.

- erI[I/ITeH PpHUCK - er,Z[I/ITHI/IHT PUCK OTHOCHO MNapH U NMapUYHU CKBHUBAJICHTH, CPECACTBA HA
Mapu4YHUusd 11a3ap, HeoOe3neYeHU O6HI/IF3HI/IH U ACPUBATUBHU (I)I/IHaHCOBI/I HHCTPYMCHTHU CC CUUTA
3a HCCBHIICCTBCH, ThH KaTo KOHTPArcHTUTEC Ca OaHKH C zLo6pa peiyTand U BHUCOKA BBHIIIHA
OIICHKA Ha KPpCAUTHUA peI>’ITI/IHF.

prnaTa PEAOBHO CJICAH 3a HCUBIMBIHCHUCTO HA 3abJKCHUATA HA CBOW KIIMCHTU U JPYTr'U
KOHTpAar¢HTu, yCTaHOBCHU HMHAWBUAYAJIHO HWJIM Ha T'PyIH, WU HU3IOJI3BAa Ta3U I/IH(l)OpMaI_II/ISI 3a



KOHTPOJI Ha KPEAUTHHUS PUCK.

Cwriiacao MC®O 9 I'pynata petoBHO IpaBH OIIEHKA Ha CHOMPAEMOCTTa Ha B3EMAaHUSTA CH.
I'pynaTta u3mon3Ba cBOS HAaTpyMaH ONHT, BHHIIHM MOKa3aTeNud W MH(OpMAIMs B IBITOCPOYCH
IUTaH, 32 J1a U34YHUCIIM OYaKBaHUTE KpenuTHH 3aryom. Ha To3m eram ppkoBoacTBoTO Ha ['pymara
CYMTAa, Y€ HAMA WHAMKATOPH 32 HAYUCIIIBAHE Ha 3ary0a oT 00e31eHKa Ha B3EMAHUATA CH.

- JIukBHIeH pUCK - JINKBUTHUAT PUCK IIPEICTaBIIsABA PUCKBT [ pynaTa 1a HE MOXKE J1a Ioracu
CBOMTE 3aJlbJKEHUs. ['pynaTa nocpeuia Hy>)KIUTe CU OT JUKBUJIHHU CPEACTBA, KATO BHUMATEIHO
ClleU IUIAlaHUATa 10 [OTaCUTEIHUTE IUIAHOBE Ha JABITOCPOYHUTE (PUHAHCOBH 3aIbJKEHMS,
KAaKTO M BXOJSIINUTE M W3XOAAIIM MApUYHM IOTOLM, BB3HMKBAIIM B XOJa Ha OIepaTUBHATa
neiiHoct. HyXnuTe OT JMKBUIHM CpEACTBA C€ CIEAAT 3a Pa3IMYHU BPEMEBU IEPUOIU -
€XKEeJIHEBHO U €KeCeIMUYHO, KaKTO U Ha 0a3zara Ha 30-aHeBHM nporHo3u. Hyxaure oT TUKBUIHU
CpeacTBa B JBIATOCpPOYEH IMuaH - 3a nepuoau oT 180 m 360 mHHM, ce ompenensiT MEeCedHoO.
Hyxnute oT mapuyHM CpeacTBa c€ CpaBHSABAT ChC 3a€MHUTE HA Pa3NOJIOKEHHE, 3a Ja ObaaT
YCTaHOBEHU M3JIMIIBLU UK Aepuuntu. To3u aHamu3 onpenens Aaiu 3aeMUTE Ha PAa3MOI0KEHUE
e ca JOCTaThYHH, 3a Jla MOKpUT Hyxkaute Ha ['pynara 3a mepuoga. I'pynara qbppku mapu B
0aHKOBM CMETKH, 3a Jia MOCpela JUKBUIHUTE CU HYXau 3a nepuoan a0 30 gaum. Cpexactsa 3a
JTBITOCPOYHUTE JIMKBUAHU HYK/IM CE€ OCUTYpSIBaT Upe3 3aeMH B ChOTBETHHUSA pa3Mep U Ipoaaxkda
Ha ABJATOCPOYHU (PUHAHCOBU AKTHUBHU.

[Ipyn oneHsBaHETO W YNPABICHWETO HA JMKBHIHUSA pUCK ['pymara oruvta OYakBaHUTE
MapUyYHU MOTOLM OT (PUHAHCOBH MHCTPYMEHTH, MO-CIIEUAIHO HAIMYHUTE MapUYHU CPE/ICTBA U
THPrOBCKM B3eMaHMs. HaluuHWTEe mapuyHM pecypcH M THPrOBCKM B3€MaHUs HE HaJBUIIABaT
3HAYUTEIIHO TEKYIIUTE HYXKIU OT U3XOMAIL IAPUYEH TOTOK.

- JluxBen puck - ['pynara HAMa ChHIIECTBEHH EKCIIO3UIIMU HA JIMXBEH PHUCK, JOKOJIKOTO
(MHAHCOBHUTE aKTHBM M IaCUBU, OTYUTAHHU IO aMOPTHU3UpPyeMa CTOMHOCT ca JIOTOBOPEHU B
yCIIOBUATA HA PUKCUPAHU JTUXBEHU HUBA.

['maBHMIIaTa ¥ JIMXBaTa MO CHIIECTBYBAIIUTE 3a€MU U KPEIUTH Ca PEIOBHO OOCITY>KBaHU.
[Topanu Te3u pakTu APY>KECTBOTO HE € U3JIOKEHO Ha JTMXBEH PHUCK.

W mpe3 HacTosimara roauHa, CEpUO3HO MKOHOMHYECKO BB3ACHCTBHE OKa3BaT (hakTopu,
CBBP3aHH C TEOINOJMTHYECKO M BOEHHO IIPOTHUBOIIOCTABSHE B pa3JIMYHW TOYKHM Ha CBETA.
Cepro3eH U3TOYHHUK Ha HECTAOMITHOCT M OTPHUIIATEITHO NKOHOMHYECKO BB3JICUCTBUE TTPOIBIKABA
na Owbae HaximyBaHeTo Ha Pycust B Ykpaiina. HeratuBHute edektn Osixa YMHOXKEHH CIET
BbBIMYaHETO Ha M3paen BbB BoitHa B uBuuata ['aza u JIuBan B biauskus M3Tok.

Te3u crOWTHSA ce OdYakBa Jla OKaKaT BIMSHHUE BBPXY JICHHOCTTA HA MPEANPHUATHS OT
pa3nuMYHU MHIAYCTpUH. J[py>KECTBOTO HsAMa TMpPEKUd eKCIOo3uluu (Hamp., CHENKH, cajja,
AQHTQXKUMEHTH) KbM CBBP3aHHU JIMIA W/WIIM KbM KIFOYOBHM KIWEHTH, JOCTABUYUIM WM OaHKH OT
Te3u AbpkaBu. EdexkTtute OT ropHUTE CHOMTHS MOTaT J1a OKaXKaT BIUSHUE BBPXY LISIIOCTHUTE
MaKpOMKOHOMUYECKH YCJIOBUS B CTpaHaTa U B EBporma, KakTo ¥ B MO-IBJITOCPOUEH IIAH BBPXY
TBPrOBCKUTE 00OPOTH, TAPUYHUTE IMOTOIM U PEHTAOMITHOCTTA.

KbM narara Ha M3roTBsiHE Ha MEKIUHHUS (PMHAHCOB OTYET HE MOXKE Ja CE JaJie TOYHA
OIICHKa 3a eeKTH BbPXY HKOHOMHUKATa Ha brarapus u B yacTHOCT BbpXY JpykecTBOTO.

Kem 31 wmapr 2025 r. I'pynata He € uIeHTHUHIMpala 3HAUYUTEIHH PHUCKOBE,
MPEJU3BUKAHU OT KJIMMAaTHYHUTE MIPOMEHH, KOUTO OMXa MOIJIM Jla OKa)XaT MPSIKO HEraTUBHO U
CBIIECTBEHO BIUSHHE BHPXY (PMHAHCOBUTE My OTYETHU. Bbmpocure, cBbp3aHM ¢ KIMMaTa HE ca
OKa3aJIM IPSAKO BJIMSHUE HAa WHBECTUIMOHHATA JEHHOCT, KaTO M3BBPIIBAHE HAa MHBECTULIMU B
TbIIEPHU MPEANPUATHS HIIH ITOKYyNKaTa Ha (PUHAHCOBU aKTHUBH.



4. AHaJamu3 HA IeHHOCTTA M (]_)HHaHCOBI/ITe pe3vJTaru:

BGN Xunsiou (000's)
IMeyanda nam 3aryba Texkyma IIpenxoana
roJuHA roauHa
2025 2024
MEYAJIBA (BAT'YBA)
[Tpuxoam 89 56
Hpyru npuxoau 25 15
[Tewyan6wu (3aryou) oT 0cBOOOKIaBaHE OT HETEKYIIN 1 -
aKTHBHU
W3non3Banu CypOBUHH, MaTepHATd U KOHCYMAaTHBU (29) (21)
Pasxoau mo yciyru (81) (66)
Pasxou 3a u3MmIiainiane Ha JTOXOIM Ha HACTUTE JIUIA (46) (3)
Pa3xoau 3a aMmopTr3anus Ha MAaTCPUATTHATE U (15) (31)
HEMaTEePHATHUTE aKTHBH
JIpyru pasxoau (35) (35)
IMeuan6a (3ary6a) oT onepaTHBHHUTE J€HiHOCTH (91) (85)
®uHAHCOBU IPUXOAN 818 907
@OuHAHCOBU Pa3X0Iu (835) (172)
Hpyru npuxoau (pa3xoan) OT AbLUIEPHU MPEITPUSITUS, 2 624 -
CHBMECTHO KOHTPOJHMPAHH MIPEANPUATHS U aCOIUUPAHU
MPEIIPUSATHS
Ileuanda (3ary6a) npeau 1aHbYHO OOJIaraHe 2516 650
[Tpuxomu (pa3zxonun) ot (3a) JaHBIN - -
Ileuanda (3ary6a) oT npoab/KABAIIM AEeHHOCTH 2516 650
MMEYAJIBA (BAT'YBA)
IMewan6a (3ary6a), mosiarama ce Ha / OTHOCMMA KbM
[Teuanba (3ary6a), momnararia ce Ha COOCTBEHHIIMTE Ha 2516 650
MPEINPUATHETO MaliKa
[Teuanba (3ary6a), oTHOCHMMa KbM HEKOHTPOJIHPAIIHUTE - -
y4acTHs
Herna neyanba Ha akius 1,83 (BGN) 0,66 (BGN)

KoM 31.03.2025 r. meyanbaTa oT Ha rpymnara Oelexu cepruo3eH PhCT CIPSIMO U3MUHAIUS
OTYETEH MEePHO/I.

Ha 14 asryct 2020 r. JlpyxkectBoTo - Maiika wu3maBa oOmuramuu c ISIN kox
BG2100008205. O6musar pazmep Ha obmuranuoHHus 3aem € 4 500 000 (ueTupu MUIMOHA U
nercrotuH xwisan) EUR wim nesoBa paBHocToMHOCT 8 801 235 nB. OONMUraliOHHUAT 3aEM €
pasmpenenex B 4 500 6post obnuramuu ¢ HomuHan 1 000 EUR/Gp. O6nuranunte ca 0OMKHOBEHH,
JTUXBOHOCHH, O€3HAIWYHH, TIOUMEHHHU, CBOOOIHO TMpexBbpiseMd U obOe3nedeHd. CpoKbT
(MatypuTeTa) Ha OOMUTAIMOHHUS 3aeM € 3 (TpH) TOAWHH, KaTo TJaBHHIIATA MO HEro Ie Oblae
M3IUIaTeHa €THOKpaTHO Ha naTtaTta Ha maaexa 14.08.2023 r. [TagexxbT Ha TMXBEHUTE IUIALIAHUS
Ha OOJIMTallMOHHUSA 3aeM € Ha 3 MeceueH nepuo, cuutado ot 14.11.2020 r. Biero e pemenue Ha
00110 chOpaHue Ha OOMUTAIIMOHEPUTE 32 MPOMSHA B MOTACUTENHUS TUIAH U yAbIDKaBaHE CPOKa
3a moracsiBaHe Ha OcCTaTbuHATa TVIaBHHIIA Ha obOnuranuoHHata emucus Ao 14.08.2025r. mpu
CBILIUTE APYTU apaMeTpH. 3a oOe3neueHre Ha oonuramusaTa, JpykecTBOTO - Maiika € yupeauio
JIOTOBOpHA HMITOTeKa Ha OUC — Crpajia B MpoLeC Ha U3TPaKJaHe, KOATO € HEroBa COOCTBEHOCT,



KaKTO M 0COOEH 3aJIor BBpPXY B3eMaHHsTa Ha J[py»XKeCcTBOTO - Mailka OT HeroBara Maika Iio
JloroBop 3a BpeMeHHa (pHAHCOBA MOMOII MEXKIY JIBETE NpykecTBa. KbM marara Ha TEKyIIus
otueT JpykecTBOTO - Mailka HsMa HEMOTACeHH JIMXBEHM IUIamanus. KbM HacTOSAIUSA MOMEHT
MPEJICPOYHO € MmoraceHa riaBHuila B pasmep ua 4 997 146 ns. (2 555 000 EUR).

Ha 21 CenrtemBpu 2023 r. [lpyxectBoro - Maiika u3gaBa ooOmurauuu c ISIN kox
BG2100027239. O6uusaT pasmep Ha obmurampoHaus 3aem ¢ 1 000 000 (emumr mmmon) EUR
unyu jeBoBa paBHOcTOMHOCT 1 955 830 nB. OGnuranmoHHuAT 3aem € paznpenesiaeH B 1000 Opos
obmuraruu ¢ HomuHan 1 000 EUR/6p. O6nuranuuTe ca 0OMKHOBEHH, JTMXBOHOCHHU, OC3HAIMYHH,
MIOMMEHHH, CBOOOJHO MpEXBBpIiieMU U oOe3neyeHu. CpoKbT (MaTypuTeTa) Ha OOJUTallMOHHUS
3aeM e 3 (Tpu) rOJAMHH, KaTo TJIaBHUIIATa M0 HETOo Iie ObJe M3IIaTeHa eTHOKpPAaTHO Ha Jarara Ha
nagexa 21.09.2026 r. IlagexxsT Ha JMXBEHWTE IJIANIAaHUS HA OOJUTallMOHHUS 3aeM € Ha 6
MeCEYEH MEePHO/I.

Ha 28.12.2023 [Ipy>xectBOTO - Maiika uznasa oonuramuu ¢ ISIN BG2100046239. O0mtus
pa3mep Ha 3aema ¢ 1 250 000 eBpo. 1o Hero IPyKECTBOTO - MaiKa JIbJDKU KYIIOHHU TIAIaHUS
Ha BCEKHM 6 Mecela, KaTo KyIOHa Ce M34YMcisABa Mpu cToiHocTTa Ha nHAaekca 6M EURIBOR
mroc Hagbaska 4,00 % /detupu mporeHTa/, HO He To-Manko oT 6,00 % /mecT mpoleHTa/ npu
kouBeHIUs Actual/365L, ISMA — Year. EMucusita e kouBeptupyema. KoHBepcrOHHATA 1I€HA € B
pasmep Ha 11.50 n1B. KOHBEpCHOHHOTO CHOTHOIIIEHUE 32 3aMsiHA Ha oOJuTanuuTe B akiuuu ¢ 170
Op. akmuu 3a 1 oOnuranus.

Ha 20.05.2024 JlpyxecTtBoTO — Maiika wu3gaBa oOmuranmuonHa emucus ¢ ISIN
BG210004246. O6mus pasmep Ha 3aema € 2 500 000 eBpo. Ilo Hero apyX’ecTBOTO IBIIKU
KyIOHHH IJIAIIaHUs Ha BCEKH 6 Mecella, KaTo KylOHa Ce M3YUCIIsIBa PU CTOWHOCTTA Ha WHIEKca
6M EURIBOR mmoc Han6aBka 3,00 % /Tpu mpouenTta/, Ho He mo-manko oT 4,00 % /uetupu
nporeHTa/ u He moseue oT 7.5% npu koHBeH1usa Actual/365L, ISMA — Year.

[Ipe3 M. FOnm 2024r chBeTa Ha AUPEKTOPUTE B3UMA PEUICHHUE KAMUTAIBT Ja CE YBEIUYH C
2 125 000 nB. KanmurambeT ce yBenmuuaBa 4pe3 mu3maBaHe Ha 212 500 Oposi HOBU OOMKHOBEHH,
IMIOMMEHHH, HAaJU4YHM AKIUMU C IpaBO HA IJac ¢ HOMHHaJHAa cTroiHOocT 10 yeBa Bcsika cien
npeBpbInane /KoHBeptupane/ Ha 1 250 OGposs 0OMKHOBEHU, OE€3HAIMYHU, TIONMEHHH, CBOOOIHO
MPEXBBPIIIEMH, 00€3MeUeHHU, JTUXBOHOCHU, KOHBEPTHPYEMH KOpropatuBHH obOiuranuu ¢ ISN
ko BG2100046239, ¢ nomuHanHa croitHocT 1 000 eBpo Besika.

IIpes m. ABryct 2024r chBeTa Ha IUPEKTOPUTE B3UMa PEUICHHE KAIUTATBT Ja CE
yBenuuu ¢ 1 763 620.00 ynB. KanuransT ce yBenuuaBa 4pe3 u3aaBaHe Ha 176 362 Oposi HOBU
OOMKHOBEHH, TOMMEHHH, HAJIMYHU aKIIMK C TIPaBO Ha rjac ¢ HOMUHalHa cToiHOoCT 10 jeBa Besika
cinen mpeBpbiiaHe /konBeptupane/ Ha 1 000 Oposs oOMKHOBEHHW, OC3HATWYHH, MOUMCHHH,
CBOOOJIHO TpPEXBBPIsAEMHU, OOE3MEeUeHH, JIMXBOHOCHH, KOHBEPTUPYEMH KOPIOPATHUBHH
obmuraruu ¢ ISN xox BG2100027239, ¢ HomunanHa croitHocT 1 000 eBpo Beska.

Hbmepuoro apyxectBo Cu Unaberpubn EOO/] ckimtouBa 10roBOp 3a MHBECTUIIMOHEH
0aHkoB 3aeM B pasmep Ha 4 629 xun. nB. [lo To3u 3aem ['pymara nbpJKu TUMXBa B pa3Mep Ha
croriHoctTa Ha [lpaiim busznec Knuentu na KOpobank buarapus A/l mmtoc Hag6aBka ot 2.5%,
HO He mo — Mayiko oT 4.40% npu koHBeHIMsA Actual/360 muu. KM nmatata Ha moanmudcBaHe Ha
noroBopa croifHoctTa Ha Ilpaiim busnec Knuentn na KOpo6ank bearapus A/l e 1.90%. Cpoxka
Ha jgoroBopa e 04.09.2034 r.

Ha 26.11.2024 JlpyxectBoTo m3gaBa oOnuranuonHa emucus ¢ ISIN BG2100051247.
OO6mus pasmep Ha 3aema e 7 000 000 neBa. ITo Hero Apy>kKeCTBOTO ABKU KYNOHHHU IUIAIAHUS
Ha BCEeKH 6 Mecela, KaTo KyloHa ce M3YMCIsABa MpU (PUKCUPAH JTUXBEH IMPOIICHT B pa3Mep Ha
7,00% (cemeM mpolieHTa) TOAMIIHO BHPXY HEMOraceHara 4yacT OT TJaBHHUIATA, MPU JTUXBEHA
KoHBeHIMs Peanen Opoii qHM B epuosa kM Peanen Opoit nuu B ronunara (Actual/365L, ISMA
— Year);



HbmepHoro apyxectBo Crpsma umuHBecTMBHT 2 EOO/l mma ormycHatu aa Opos
KpEAUTH, Ha KOUTO € yupenusno JoroBopHu umnorteku, katro THU3 Wusect A/l e conmpapeH u
UIIOTEKUPAH JUIbKHUK.

Jpy»xkecTBOTO MaiKa € CKIIFOUUIIO JOTOBOP 3a ThPrOBCKH KpeAauT B pazmep Ha 5 500 xur.
eBpo (10 757 xun. nB.). Cpoka Ha I0roBopa € JBe roAuHu npu Juxsa 18%.

Kem 31.03.2025 r. u xpm 31.12.2024 r. ppkoBoactBoto Ha TU3 Musectr A/l, rp.
[1n0BMB 1€ MPOIBIIKYU J1a OCHIIECTBSIBA OCHOBHATA JAEUHOCT, KATO CUMTA, Y€ UMa JOCTAThYHO
CBOOOJHH CpEICTBA, KOMUTO CMSTA Ja MHBECTHpA B 3aKyIyBaHETO HA YYaCTHS B MPEANPUATHS,
JEUCTBAIlM B MHIyCTpUanHaTa 30Ha Ha rp. [moBaus. B cproTBETCTBHE € AEMHOCTTA Ha rpynara
ctpaterusita Ha T3 UuBect A/l me Obae HacoueHa B MpHI00MBAaHE HA aTPaKTUBHU UMOTH C
MOTEHIMAJl 3@ U3rPa)<JlaHe Ha MHIYCTPUAIHU 30HU M MOCJE/BallaTa UM Ia3apHa pean3anus —
pa3BUTHE, OTJABaHE O] HAEM U Ipoaaxoa.

Kbm 31.03.2025 1. pbKOBOJCTBOTO Ha TpylnaTa B3WMa pelleHue Ja pekaacuduimpa
3C€MUTC, CrpaJuTte W pasxoJUuTc 3a HpI/II[O6I/IBaHe Ha Z[’BJ'IFOTpaI\/JIHI/I AKTUBU B WHBCCTHUIIMOHHHU
MMOTH, ThH KaTO T€ Ie ObJaT U3MOI3BaHH 32 MHBECTUIIMOHHATA JIHHOCT Ha T'pyTiaTa.

5. Ba:kHu cHLOMTHS, HACTBIIMIIN cJ1e/1 IATaTa, KbM KOSITO € ChbCTaBeH MEeKAUHHUSAT
duHaHCOB OTYeT:

Kem Jarara Ha U3roTBAHC Ha HACTOAILIHUAT (1)I/IHaHCOB OTYECT HE Ca HACTBITHNIIN CT)6I/ITI/I$I,
HU3HUCKBAIlX KOPCKIUKU Ha (I)I/IHaHCOBI/ITe OTYCTHU U HA IIPUIIOKCHUATA KbM TAX.

6. HpenBu:kaano pazsutHe Ha JApy:kecrBoTo npe3 2025 r.:

Ctparterusi 3a ma3apHo pa3BHUTHeE:

Upe3 cpencTBaTa 0T KOHBEPTUPYEMUTE OOJIMraluu, KakTo U upe3 ObJCHIN yBEIUYCHUS
Ha KanuTaja Iue Obae (QUHAHCHUpaHAa WHBECTUIMOHHATA IporpamMa Ha KOMIAHHATA -
(¢buHaHCUpaHe MOKyIKaTa Ha aTPaKTUBHU MMOTH C MOTEHLMAJ W IOCJe[BallaTa UM Ia3zapHa
peanM3zanus - pa3BUTUE Ha MPOEKTH, OTJaBaHE IOJ HAaeM M Mpojaxkda, KOSATO Ie reHepupa
CHILIECTBEH pPBHCT HA HETHUTE aKTUBU Ha JPY>KECTBOTO, IO3BOJISIBAILO pEATM3UPAHETO Ha
3HAYUTENIHA TEeKylla JOXOJHOCT OT €BEeHTyaJlHa KOHBEpPCHs OT HMHBECTUTOPUTE Ha
MIPUTEKABAHUTE OT TSAX OOJIUTALIUU.

Cnc cpeacrBara OT U3JAACHUTE KOHBCPTUPYEMU O6J'II/IF8.I_II/IOHHI/I 3aCMH Ca IMPCAOCTaBCHU
ABaHCH U3IIOJI3BAHU CBINIACHO MHBECCTHUINMOHHATA IIpOIrpaMa Ha APYKECTBOTO:

O OTIpumobuBane, pa3BUTHE U MTPOIaXKOa HA HEIB)KUMH UMOTH;

U DI/IsrpaxcL[aHe C ICJI MPEAOCTABAHCTO UM 3a YHPABJICHUC, OTAABAHC 11O HACM,JIMU3UHT
HJIM apeHa W/WIH npoz[a>K6aTa MM Ha CJICAHUTC BUAOBC HCABMKUMH UMOTH

0 HUHAYCTpHUAJIHU CIr'paid U CKIIAJJ0OBEC,

0 AIMUHUCTPATUBHU LCHTPOBE;



TU3 MuBect A/l e mHBECTHpaAIO cpelncTBara HaOpaHU uype3 OOIMrallMOHHHUTE 3a€MH B
npuaoOMBaHe HA aTPAKTUBHU MMOTH C MOTEHIMAN 33 M3TPa)KJaHe Ha MHAYCTPHAIHU CTpagd U
nocjeBallaTa UM fa3apHa peajqns3anusi- pa3BUTHe, OTaBaHe Mol HaeM U Mpojaxoa. 3a menTa ca
NPEINpPUETH JIEHCTBUS 1O OKPYNHSBAaHE HA MMOTHTE , NMPOMsHA Ha MPEJHA3HAYCHHETO UM,
MPOEKTHpPaHEe CHIIACHO OBJACHINTE HWHBECTHUIIMOHHM HAMEPEHUS Ha KIMEHTHUTE, KaKTO |
mocjeBalla pealn3anus Ha CTPOUTEICTBO M PAa3BHTHE CIPSIMO aKTYaIHOTO ThPCEHE Ha eTar
M3aJIaJICHO pa3pelicHre 3a CTPOeXK, H3TPaKIaHe Ha KOHKpeTeH built-to-suit mpoekT
(CTPOUTENCTBO IO MOPBYKA) WM ABITOCPOYHO OT/AABAHE IO/ HACM.

Lemnute Ha ['pynara BbB Bpb3Ka C YIPABJICHUE HA KalUTaja ca :

. Jla OCUTYpHU CHOCOOHOCTTa Ha JIpyKecTBOTO Ja MPOABIKU JEHHOCTTa CH KaTo
JeficTBaIllo MpEeANpUsATUE, TaKa Ye J1a MOXE Jla IPEJOCTaBs Bb3BPBIIAEMOCT Ha aKIIMOHEPUTE U
W3rO/IM 32 OCTAHAJIUTE BIIOXKUTEIH, U

. Jla OCUTYpH aJIeKBaTHA PEHTAOMIHOCT Ha aKIIMOHEPHUTE KaTO OIpe/ess LieHaTa Ha
MPOJIYKTUTE U YCIYTUTE CH, KAKTO U UHBECTULIMOHHUTE CU IIPOEKTU B CHOTBETCTBUE C HUBOTO Ha
pa3IMYHUTE BUJOBE PUCK.

Jlpy’XecTBOTO ympaBiisiBa CTPyKTypaTa Ha KalWTala W M3BBPIIBA HEOOXOAUMHTE
KOpPEeKIIMM B He B CHOTBETCTBUE C TIPOMEHHUTE B HKOHOMHMYECKaTa OOCTaHOBKA H
XapaKTepUCTUKUTE HAa pHUCKAa Ha CHOTBETHUTE aKTUBH. 3a Ja MOAIbpXKAa WIM KOpPHUTHUpa
KanurajaoBara CTpyKTypa, JpyKecTBOTO ce MpuAbpKa KbM OOLIONPHUETUTE 32 OTPachiia HOPMU
Ha ChOTHOIIEHHE HETEH JBJIT KbM KanuTal. HeTHUAT IbJIr ce U34McisiBa KaTo OOI IbJIT MUHYC
NapuTe U NapuYHUTE EKBUBAJICHTH.

[Ipe3 2025 ropuHa crpaterusTa Ha ['pynara € 1a nojgabpxka CbOTHOIIEHUETO IBIAT KbM
KaIluTall Ha TaKOBa HUBO, KOETO Jla FapaHTHpa JOCTBII 0 (PMHAHCHPAHE HAa pa3yMHa LieHa.

7. Apyrm:
CBbBETHT Ha TUPEKTOPUTE JIEKIIApUpA, Ue:

He e umano HepemHocTH, B KOWUTO Ja Ca ydacTBajll PBKOBOJUTENIN M CIIY>KUTEJH,
UTpaely 3HaYuTeNHa POJIs B CHCTEMAaTa Ha BbTPEIIHUS KOHTPOJ WM HEPEAHOCTH, KOUTO MOTraT
na ObJaT ChIIECTBEHU MO OTHOIICHHE HA CYETOBOIHUS OTYET.

Beuuku daktypu u apyru JOKYMEHTH, CBBP3aHM C OCBILECTBSABAHUTE CJHICIKH ca
HaJJIe’KHO OCUETOBOJICHH M Ca HAMEPUJIN OTPaKEHHE B CUETOBOIHUS OTYET.

JpykecTBOTO ce € choOpa3siBajo C BCUYKU aCMEeKTH Ha JOTOBOPUTE, KOUTO € CKIHOYHIIO
Y HE3a4YUTaHETO M HEChOoOpa3siBAHETO C MpaBHATa ypeada Ou ce OTpa3uiio CHIIECTBEHO BBHPXY
CUETOBOJIHUS OTYET.

Hsama peanusupanu 3ary0u OT 3aJbJDKEHUS CBBP3aHU C MPOJAXOWM M TMOKYIKH, KaTo
BCUYKHU B3EMaHUSI U 3aIbJDKEHUS Ca TeKYIIH.

Jlpy>XecTBOTO MpUTEKaBa 3aJ0BOJIUTEIHH MpaBa BbPXY BCUYKU CBOM aKTHBH M HE ca
HaJIMIIE UCKOBE WJIM TEKECTU BHPXY UMYIIECTBOTO.

Bcuukn  3aabipKeHHMsT M B3€MaHMSI Ca ONMOBECTEHU B MPUIIOKEHUETO KbM TOJUIIHHS
CYETOBO/JIEH OTUET U Ca TEKYIIH.

Cvbutusi, crmei nataTa Ha NPUKIIOYBAHE HA CYETOBOAHMSI OTYET, KOUTO H3UCKBAT
MIPEU3UUCIISABAHE, HE Ca HACTHIIUIIN.

Jpy»ecTBOTO HsIMa HAy4YHOU3CIEA0BATENICKA U pa3BOMHA JEIHOCT.

Hsama pasnpenenenu AMBUACHTH Mpe3 TEKYIIMS NEPUO.

JIpyXecTBOTO YCHEIIHO YyIpaBiisiBa (PMHAHCOBUTE CH PECYpCH U HAMA 3aTPYAHECHUS MPH
o0cCTyKBaHE Ha 3aIbDKEHUSATA CH.



PBHKOBOACTBOTO Ha ApY>KECTBOTO UMa (opMyupaHu HamepeHus 3a 2024 u cnenBamure
TOJMHM, 2 UMEHHO Ja OBbJaT MpOoJaJeHH W/MIM OTAAJACHU IOJI HAeM BCHYKH CAMOCTOSATEIHHU
00eKTH B MpUTEKaBaHATa OU3HEC Crpaja.

[Ipe3 oTueTHHs mepuox HE ca HACTBIMIM IPOMEHH B OCHOBHHMTE NPUHIMIIN 32
YIpaBJICHUE B IPYKECTBOTO, KAKTO U B YIIPABUTEIHUS OpPraH.

[Ipe3 ordeTHUs nepUOJ ca W3IUIAINAHU BB3HATPAXKACHUS HA PBKOBOJACTBOTO. B
KadecTBOTO Ha wieHoBe Ha CJ]

Ha npy»xecTBOTO HE ca M3BECTHH JOTOBOPEHOCTH, B PE3YJITAT HA KOUTO B OBJIEII IEPUO.T
MOTaT J1a HACTBIIT MIPOMEHU B NMPUTEKABAHHUS OTHOCHTEJICH JISUT OT KalUTalla OT HACTOSIINTE
COOCTBEHUIIH.

Hsma 3aBenenu cbeOHM J1ea OT U CpelLy JIPYyKECTBOTO.
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