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JIPYKECTBO: TU3 UHBECT AJl

[MTPUJIOMEHUSA KbM MEXIUHEH ®HUHAHCOB OTYET
3a nepuona, npukmousam Ha 31 Jexemspu 2023 roanHa
Beuukn cyMu ca B Xuinaau ObIrapcky ieBa, OCBEH ako HE € MoCoU€HO ApYro

1. Hudopmanus 3a ApyKeCTBOTO
1.1 Ilpagen cratyT
. THU3 Unusect” AJl e aKLIMOHEPHO APYKECTBO, PErHCTPHPAHO B IL1OBAMBCKH OKPBIKEH ChIL.

CenanviuieTo, aapechT Ha YIpaBlieHHe W aJpechT 3a KOpecnoHaeHuus ca: rp.Iliosaus, 6yn.Mapuua
154, cexuusn A, er. 9

JleiiHocTTa Ha J{py’KecTBOTO He ce OrpaHH4aBa ChC CPOK MIIH APYTo MPEKPAaTHTENIHO YCIOBHE.
JIpysKecTBOTO HAMA PA3KPHUTH W PEFHCTPUPAHH KIIOHOBE B UyKOHHa.

12 CobcTBEHOCT H ynpaBJeHHe

Ha 6.07.2020r. B ThproBCKHs PerHcTbP € BIHCAH HOB aKLIMOHEp W JPYXKECTBOTO € mpeobpasyBaHo OT

eIHOJIMYHO AKLIMOHEPHO JPYIKECTBO B AKLIMOHEPHO APY)KECTBO ¢ akuuoHepH: CHeHWT uHBecT Al —

99,50% ot kanutana U Cuenut crpoutenta rpyna AJl ¢ 0,50 % or kanuTana. AKUMOHEPHHAT KaruTal

e yBenuueH Ha 9877 Xui.jB. ¢ HemapHuHa BHOCKA.

PaBI“IpBIlEJ'ICHHETO Ha aKLlPIOHepHHH/ﬂp}’H(ECTBCHHH KanuTamna Ha JIPYKECTBOTO € KakTO CJ€ABa:

31.12.2023 31.12.2022
AkunoHepeH/JIpyxecTBeH KanurTasl 9 877 000 9 877 000
Bpoii akunn/nsnose (Homunan 10 nes) 987 700 987 700
OO0 Opoif Ha perucTpUpaHHTe aKLIMOHEPH 2 2
B T.4. IOPHAMYECKH JIHLA 2 2

(hu3MYEecKH THLa
Bpoit akuun/ isiose, MpUTEKaBaHH OT IOPHAHYECKH JTHLA 100% 100%
% na yuacmue Ha IO])H()HH‘ECRH Juya
Bpoii

AKUHOHEpPH, NPHTERABAILH akunK Haa 50% wum 31.12.2023r. axuuu/danose % OT KanuTajna
Cuenut MuBect AJ] 982 700 99 49%

,U,pymec*raom € C eAHOCTENeHHa CHUCTEeMa Ha ynpaBJIeHHE H ce ynpas/isBa OT:

ChBeT Ha JIMPEKTOPH:
Buonera LlpeTrkosa KbHuea,
Kanosau BanentuHos KbHues,
Bsipa [Tnamenosa [lanuesa,

JIpysecTBOTO Ce MpecTaBnsBa 0T M3NbJIHHTEIHH AHPEKTOPH, 38€IHO H MOOTAEIHO:

Kanosn BanentuHoB KbHues,
Buonera Liperkoa KbHueBa.

1.3 IMpeamer na aeiinocr



JIPYIKECTBO: THU3 UHBECT AT

[TPUJIOKEHW A KbM MEXKJIWHEH ®UHAHCOB OTYET
3a nepuoja, npuimousau Ha 31 ekemspu 2023 roanxa
Beuuky cyMH ca B XHIAAN ObArapcky JIeBa, OCBEH aKO He e N0COUYeHO ApYro

IMpeamera na aeiiHoct Ha Jpyskectsoto e:  [ToKyrka Ha CTOKH HIIH APYTH BELLH, C Lie Mpenpojakoa
B mnbpBOHauaneH, npepaGoteH wuau oOpaboTeH BHA, BBHIIHO-THPrOBCKA NEHHOCT; CAEGIKH C
HEIBMIKMMHM HMOTH M BELIHH TMIpaBa BBbPXY TAX; XOTEJHEpCKAa W PeCcTOpaHThOpcKa AeHHOCT,
TPaHCTOpPTHA JAEHHOCT, MPEeJCTABHTENCTBO M MOCPEJHHYECTBO, KAKTO M BCAKa Jpyra JeHHOCT,
HesaOpaHeHa OT 3aKoHa.

2 ba3za 3a w3rorBsine Ha (HHAHCOBHA OTYET
2.1 O0mu mo10:KeHHA

MDUHAHCOBUAT OTYET € W3TOTBEH B CHOTBETCTBHE C H3MCKBaHMATA Ha MexayHapoauuTe CTaHaapTH 3a
Munancopo Oruntane (MC®DO), npuern ot bopaa no MexayHapoanu Cuerosoanu CraHaapT
(EMCC), u passcrenusta, mybnukyeanu ot Komurera 3a pazacienus na MCDO ksm BMCC.

Kem 31 Jekemspu 2023 r. MCC BrmouBaT MexayHapogHHTE CHETOBOJHH CTaHAAPTH,
MestyHapoaHuTe cranaaptd 3a ¢uxadcoBu otdern (MC®O), Twnkypanuara na IlocTosHHHSA
KOMUTET 3a passicHeHHs M Thikysanusta Ha Komurera 3a pazacuenus Ha MCOO. MCC ce
Npen3aaBaT BCAKa FOIMHA M ca BA/IW/IHH CaMO 3a rO/IHHATA Ha H3/laBaHETO CH, KaTo B TAX CE€ BKJIKOUYBAT
BCHYKH MPOMEHH, KAKTO H HOBHTE CTAHAapPTH M passicHeHus. [oaMa 4acT OT TAX HE ca NPHIIOKHMH 32
NeHHOCTTA Ha IPY»KECTBOTO, MOPAIH crielHHYHNTE BLIIPOCH, KOMTO CE TPETHPAT B TAX.

C BJM3AHETO B CHJIA HAa HOBWTE CTAHAAPTH, MOCOYEHH MO-10MY, PhKOBOACTBOTO C€ € ChOOpa3nio Cbe
NPUAAraHeTo Ha OTMEHEHWTE CTAHAAPTH M € MW3BLPLIMIO TPEH3YHCIeHHs, KOWTO e Obaar
OIOBECTEHH MO-A0TY.

CrnelHMTE W3MEHEHHA KbM CHLICCTBYBAIlM CTAHJAPTH M HOBM passcHeHHMs, m3gaaeHd ot CbeeTa 3a
MexayHapoanu cuetoBoaHd ctanaaptdh (CMCC) u npuern ot EC ca Biesnm B cuia 3a
TEKYILHs OTYETEH NEPHO:

JIpy’KecTBOTO € MPHIOKHUIIO 32 MbPBH MbT ONpeJe/IeHH CTAHAAPTH, KOMTO B/IH3AT B CHJIA 33 FOHLIHH
nepuoaH, 3anousamu Ha unu cnea 01.01.2021 r. JIpyecTBOTO He € NPHIIOMKHIO NO-paHO ApYTH
CTaHAApPT WM H3MEHEHHS Ha CTAHJAPTH, KOMTO ca MyOIIMKYBaHH, HO BCE OLUE HE Ca BJIE3/IH B CHIA.

(a) Mamenenn cranaaptu B cuia ot 01.01.2021 r., npuern 3a npuaoxkenne 8 EC

Uzmenenus na MC®O 4 — 3acmpaxoseamennu 002060pu — Y IbJIKABAHE HA CPOKA HA
npuJIarade Ha BpeMeHHoTo ocBoboxkaasane or MC®O 9

HMamenennero Ha MCDO 4 3acmpaxosamennu dozcoéopu ¢ HazBaHue ,YIb/DKaBaHe Ha
rpuiaraHe Ha BpeMeHHOTO ocmobosxiciasate or MCDO 9 e npuero 3a npuinoxkenne Ha EC cbriacHo
Pernament (EC) Ne 2020/2097 ot 15 nekemspu 2020.

Llenta nHa uaMeHeHuero Ha MCDO 4 e na ce npeooiedsT BPEMEHHHTE CHETOBOIAHH MOCIEAHLH OT
pasJMYHUTE JaTH Ha Ban3aHe B cuia Ha MC®DO 9 Punancosu uncmpymenmu W NPECTOALLNS MC®O
17 3acmpaxosamennu do2080pu.
Tosa u3meneHue Ha MC®O 4 He okasa BausiHHE BbPXY GHHAHCOBHA oTuYeT Ha J[pyXecTBOTO.

Usmenenns na MC®O 9, MCC 39,MC®O 7,MCDO 4 1 MCDPO 16 — Pedopma na Gazosure
JINXBEHH nponeHTH — ¢a3za 2

Ha 27.08.2020 r. CMCC ny6anKyBa W3MEHEHMs Ha [€T CTAHJapTa ¢ HalBaHHe wPedopma na
Gazoeume nuxeenu npoyenmu — aza 2 — usmenenus na MCPO 9, MCC 39, MC®O 7, MCPO 4 u
MC®O 16%. Uamenenneto e npueto 3a npunoxkenne B EC cwrnacuo Pernament (EC) 2021/25 ot
13.01.2021 r.

¢



JIPYIKECTBO: TU3 HHBECT AL

[MPUJIOXKEHUWS KBM MEAIHMHEH ®HHAHCOB OTHET
3a nepuoja, npukmousail Ha 31 Jexkemspu 2023 roanta
Beuuki cyMu ca B XWiaan 6bLArapcky Jiea, 0OCBEH aKo He € NMocoYeHo Apyro

VaMeHeHMATa Ha METTe CTaHJapTa UMAT 3a Lei Ja GbaaT B3eTH M0/l BHHMAHHE T0C/IeMLIHTE
3a ()MHAHCOBO OTYMTAHE, MOPOAEHH OT (pakTHYecKaTa 3aMfAHA Ha ChHILECTBYBallH 6a30BH JIMXBEHH
MPOLEHTH C alTepHATHBHM pedepeHTHH JIMXBEHH TNPOLEHTH. Te3u H3MEHEHHA NpeIBHAKIAT
crietuMHYHO CUETOBOJHO TPETHpaHe, yYpe3 KOeTO MOPOJCHHTE OT 3aMaHaTa Ha 0a30BHA JIMXBEH
MPOLEHT MPOMEHH B CTOHHOCTTA Ha (PMHAHCOBUTE HHCTPYMEHTH WM JIM3HHIOBUTE J0roBopH aa Obaar
pasnpe/ie/ieHH BbB BpeMeTo, 3a Jga ce H30erHe BHE3anmHOTO OTpaKEHHe BbLPXY mneuendata MM
sarybata, M 4pe3 KOETO /Ja ce MpeJoTBPaTH HEHYKHOTO TpeKpaTaBaHe Ha XeKHpallH
B3aMMOOTHOLIEHHS BCJIEJACTBHE HA 3aMsHaTa Ha Ga30BHA JIMXBEH MPOLIEHT.

Tean u3MeHeHHUs He OKa3BaT BIMsAHHE BbpPXY (MHAHCOBHA oT4eT Ha JIpy»KecTBOTO, Thii KaTo
TO He MpuJiara CYeTOBOAHO OTHHTAHE Ha XeKHPAHeTo.

(6) HoBM cTaHaapTH H H3MEHEHH CTAHAAPTH, KOHTO BJIH3aT B CHJIA OT NO-KbCHA J1aTa

Hamenenne Ha MC®O 3 — [Ipenparka kb1 Konnenryajnara pamka

C m3amenenuero Ha MC®O 3 husnec kombunayuu e npomeHeHa npenpartkata kbM KoHuenTtyanHaTa
pamka 3a (usHancoBo oruutane ot 2018 r. (BmMecto kbM OOIMTE MONOKEHHS 3a H3TOTBAHETO H
npejcTaBiHeTo Ha (hUHAHCOBM OTYeTH), Ge3 Ja ce NPOMEHST ChLLIEeCTBEHO M3HCKBAHUATA B CTaHapTa.
HM3menennero Ha MC®O 3 cnenpa aa ce mpuiara 3a roJMLUIHM OTYETHH MEPHOAM € Ha4alo Ha WK
caen 01.01.2022 r., xato ce paspeluiaBa Mo-paHHO MpHJIAraHe, ako MPEANpPHATHETO CBILO MpHiIara
octaHanurte npenpatkd kKbM KoHuenTyanHata pamka, myGIHMKYBaHH 3a€[HO C HOBAara BepcHs Ha
pamkara. M3MeHeHHeTO Bce ollie He € NpHeTo 3a npuiokenue B EC.

Himenenne na MCC 16 — Iloerbniienns npean npeasuaenara ynorpeba

C usmenenuero Ha MCC 16 Hmomu, mawunu u cvopasxcenun ce 3abpaHaBa 1a ce npucnaaar ot
teHara Ha npuaoG1BaHe Ha JaJieH UMOT, MAlIHHH WM CbOPBKEHHE HETHHTE NMapHHYHH MOCTBLILICHHS
oT npoaaxbara Ha NPOM3BENCHUTE €AMHHLM 10 MPHUBEKIAHE HA AKTHBA [0 MECTOIMNOJIOKEHHETO H
CbCTOAHHETO, HEOOXOAMMO, 3a Aa Moxe Ja GYHKLHOHHPA 10 HAYMHA, MPEABHAEH OT PLKOBOJACTBOTO.
BmecTo TOBa NpeANpHATHETO NPH3HABA MPUXOMTE OT NpoJakdaTa Ha TAKWBA €MHHLIM H Pa3XoauTe
3a TAXHOTO MPOM3BOACTBO B meuanbata unu 3arybara. Mamenennero wa MCC 16 cneasa na ce
npHiara 3a roAMLIHA OTYETHH NEpHOAX ¢ Havano Ha uiau caen 01.01.2022 r., kato ce paspeliasa 1no-
paHHO npuiarate. M3mMeHeHHeTo Bee Olle He e NMpHeTo 3a npuiokerue B EC.

Hsmenenne na MCC 37 — OGpemensiBaiu qorosopu - Pa3xoan 3a H3nb/IHEHHE HA 10r0BOP

C wusmenenuero Ha MCC 37 [Ipoeusuu, ycnoguu nacusu u YCIO6HU akmueéu C€ YTOYHsABA, 4e
.paszxoauTe (LeHaTa) 3a U3MbJIHEHHE” Ha JOrOBOP BKJIIOYBAT ,,pa3X0/IUTE, KOUTO Ca MPAKO CBHP3aHH ¢
norosopa®. PasxoiuTte, KOWTO ca MPSKO CBbP3aHW C JOroBopa, Morart jga ObaaT AONBIHHTENHH
PasXxo/lM 3a M3MBJIHEHHETO HAa TO3W JIOrOBOP (HANpWUMeEp pasXoiM Ha MpAK TPYA, Matepyali) Wi
pasnpejiefieHHe Ha JPYrH pasXoaM, KOMTO ca TpAKO CBbP3aHH C M3MBIHEHHETO Ha J0roBopa
(HanpuMep pasnpe/esieHHe Ha Pa3Xxo/lM 3a aMOPTH3aLlMA Ha aKTHB OT HMOTH, MALLIWHU H ChOPAXKEHH,
M3M0/13BaH 32 U3MbJIHEHHE Ha I0T0BOPa).

Mamenennero na MCC 37 cnenBa na ce mpuiara 3a roAMIIHHA OTYETHH NEPHO/IH ¢ HAYaIo Ha WITH cliell
01.01.2022 r., kato ce paspeluasa Nno-paHHO npujaraHe. M3meHneHueTo Bce Ollle HE € MPHETO 3a
npunoxkerune B EC.

Cogumun nogodbpenus na MCD®O, nnkna 2018—2020 r.



JIPYIKECTBO: THU3 MHBECT A/l

MPHJIOXKEHWUA KbM MEXIUMHEH ®PUHAHCOB OTYET
3a nepuoaa, npukmousail Ha 31 Jlekemspu 2023 roanna
Beuyku cyMH ca B XA ObJIrapcky jeBa, OCBEH aKo He € MoCco4eHo Ipyro

C Te3u MOpeaHH roAHILLIHH HOHOGPEHHH C€ BHACAT U3MCHEHHA B CJICOAHHUTE CTAHIAPTH!

MC®O I punazane 3a nvpsu nvm Ha MexcoynapoOuume cmanoapmu 3a (yunancoso omuumane
- C M3MEHEHHETO ce MO3BOJIABA HAa AbLIEPHO APYKECTBO, KoeTo npuiara nap. I' 16 (a) or MC®O 1, na
OLIEHH KYMYJIATHBHHTE KYPCOBH PasjiMKH OT MPEH3YHCIIIBAHE, KATO W3MO0JI3BAa CYMHTE, OTYETEHH OT
HErOBOTO TMpEANpUATHE Maiika, Bb3 OCHOBA Ha garata Ha npemuHaBaHe kbM MCDO Ha
NPeANpUATHETO MaiKa.

MC®O 9 @uuancoeu uncmpymenmu - C WIMEHEHHETO CE MOSCHSIBA KOM TaKCH [la BKJIIOUBA
NpeanpUATHETO, Korato npunara kputepus ,,10%” B naparpad b3.3.6 ot MCDO 9 npu oueHkara 3a
ornucBaHe Ha ¢uHancoB nacus, [lpeanpuATHETO BKJIOYBA CaMO TAaKCH, IUIATEHHW WK TIOJY4YeHH
MENIy MpeanpHATHETO (3aeMOrojy4aTessa) W 3aeMojaresis, BKJIKOYMTENHO TAKCH, TUIATEHH WIH
MOJIYYEHH MITH OT MPEANPUATHETO, MK OT 3aeMOJATENs OT HMETO Ha JpYTrHs.

MC®O 16 JTuzunz — HanpaseHo e nameHenue Ha [Tpumep 3a wmoctpauus 13, npuapy:xapan MCDO
16, kKaTo € npemMaxHaT OT NpHUMepa TEKCTBLT 32 Bb3CTAHOBABAHE HA M0J00PEHHS HA MM3UHTOBHA UMOT
OT JIN3HHroJaTesd, 3a /1a He ce MMOoJIy4H eBeHTYyaJlHO 00bpKBaHEe MO OTHOLUEHHE Ha TPETHPAHETO Ha
CTUMYJIUTE IO JIM3HHra, KOWTO MOTaT Aa BB3HMKHAT Mopagy Ha4MHA HAa WIIOCTPHUPAHE HAa CTUMYJIHTE
Mo JIM3WHTa B TO3W MPHMEP.

MCC 41 3emedenue - C M3MEHEHWETO Ce MpemaxBa H3uckBaHeTo B nap. 22 Ha MCC 4]
NPeATNPUATHATA [a HM3KIIOYBAT AaHBLYHUTE MApHYHH NOTOLM NPH OLEHABAHETO Ha CrpaBeuiMBaTa
cToiiHOCT Ha OMOJIOrUYeH aKTHB, W3MOJI3BAliKM TEXHUKATA HA HacToAwlaTa cToliHocT. Taka ce noctura
nocienoratenHo tpetupane kakto B MCDO 13 Oyenssarne no cnpasednusa cmotivocm.

M3MeHeHHATa Ha MOCOYEHHTE CTAHJAPTH CleJBa [a Ce MpHJIaraT 3a FOAMIIHH OTHETHH MEPHOOM C
Havano Ha wiamn caen 01.01.2022 r., karto ce paspemasa Mo-paHHo npunarave. Tesw M3MEHEHHUs Bce
ollle He ca NpHeTH 3a npuioxkenue B EC.

Hsmenenne na MCC 1 - Knnacndukauns Ha NacHBH KAaTO TEKYIH HJIH HETEKYIH

Mamenenuwero Ha MCC 1 [lpencraBsHe Ha (MHAHCOBM OTHETH HMa 3a LeJj [Ja MOOLLPH
Moc/eI0BaTeTHOCTTA NPH MpHIaraHe Ha W3MCKBAHMATA, KATO AaBa Bb3MOXKHOCT Ha MPeAnpUATHATA Oa
OMpeeNaT Aadd B OTYETa 3a (DMHAHCOBOTO CBCTOAHHE MOJIyHEHHTE 3a€MHHM JIPYrH TAacHBH C
HECHMI'YpHa Jara Ha ypexxaaHne Tpadsa na 6baar kiacHpHLMpPaHN KaTo TEKYIUH (M3HCKYEMH HWIIH
€BEHTYAJIHO M3MCKYEMH B PAMKHTE Ha €/1Ha rojvHa) Wi HeTekywH. Himenenuero na MCC |
clie/iBa J1a ce MpHUara 3a roAMIIHH OTHYETHH NepHoan ¢ Hauato Ha wiu cnea 01.01.2022 r. (npomeneHa
[1aTa, KakTo € NnocoueHo no-aojy). To Bce owie He e npueTo 3a npunoxkenue B EC.

H3menenne na MCC 1 - Knacuukauusa Ha NAaCHBHTE KATO TEKYIIH HJIH HETeKYIIH
OTCpOYBAHE HA 1ATATA HA BJH3aHE B CHJIA

C usamenenuero Ha MCC | TlpeacraBaHe Ha (PMHAHCOBHM OTHETH C€ OTCPOYBA JlaTaTa Ha B/IH3aHE B
CHJla HA W3MEHEHHETO Ha CTaHJAapTa OTHOCHO KIacH(pHMKALMATa HA NMACHBHTE KATO TEKYLIH HWIIH
HETEKYIIM C e/IHa TOANHA, TaKa 4e NpeanpUATHATa Lie TpsaOBa aa npuiaaraT H3MEHEHHETO 3a TOJHIIHH
nepuoaM, 3anousamy Ha unu caen 01.01.2023 r. . MUamenenunero BiM3a B cuna BeaHara. To Bce olue He
e npuero 3a npunokeHue B EC.

MC®O 17 3acTpaxoBaTe/IHH /I0Ir0OBOPH



JPYWECTBO: TU3 MHBECT A]]

MPUJIOXKEHUA KbM MEXIMHEH ®HHAHCOB OTHYET
3a nepuoaa, npukmousant Ha 31 Jlekemspu 2023 roauna
Beuuky cyMH ca B XunaaH OLIrapcky 1esa, 0CBEH ako He € MOCOUYEHO ApYro

MC®O 17 3acmpaxosamennu 9do2060pu € HOB CTaHAapT, KoiTto we 3amenu MCQO 4
3acmpaxoeamennu 002060pu. HOBUAT CcTaHOApT M3HCKBA 3aCTPAxXOBATE/IHWTE 3a/IbJUKEHHS Ja ce
OLIEHABAT 110 TEKYLUA CTOHHOCT HA W3ITBJIHEHHETO M OCHIYPABa NO-yHH(HLIMPaH M0X0/1 Ha OLEHsABaHe
M MpeacTaBsHe HA BCHYKH 3aCTPaxoBaTe/HH N0roBopH. Te3w H3HCKBaHHMA Ca NpeJHa3HAYeHH 3a
MOCTHraHe Ha UeNTa Ha MOCIeJ0BaTe/IHO, OCHOBAHO HA TMPWHLMMHM CYETOBOJHO OTYHMTAHE Ha
sacTpaxosateHuTe gorosopn. MC®O 17 e B cuna 3a nepuoau, 3ano4saiy Ha win caea 01.01.2021
r. (mpoMeHeHa Jarta, KaKkTo € MOCOYeHO M0 - J10J1Y), KaTO € pa3pelleHo Mo-paHHO MpHiaraHe, ako ce
npunarat cbuo 1 MC®O 15 IMpuxoau ot aoroeopu ¢ wineHTH, MCPO 9 MPHHAHCOBH HHCTPYMEHTH.
MC®O 17 Bee ole He e npHeT 3a npuiomkende B EC

MC®O 7 He e npuioxHUM 3a fieiiHocTTa Ha JIpy»KecTBOTO.

H3amenenne na MCPO 17 3acTpaxoBaTe/IHH 10roBOPH

CMCC ny6saukysa nzmenenre nHa MC®@O 17, 3a f1a oTroBOpH Ha OINACEHHATa NpeIH3BHKATENCTBATA
BbB BPb3Ka ¢ NPHIArAHETO Ha CTaH1apTa, KoMTo Osxa yctaHoBeHH cnea mybnukysaneto my npes 2017
r. C usmenenunero Ha MC®O 17 ce oTcpoysa garata Ha MbpBOHavanHO npwiaraHe Ha MC®O 17 ¢
JIB€ TOIAMHM - 33 FTOAMIUIHK MepHoaH, 3anouBauy Ha wiau cnen 01.01.2023 r. Coio Taka ce BbBeKIAT
peauua apyru npoMenu B MCDO 17.

M3aMeHeHHETO BiIM3a B CHJIA 3a TOJAMILIHK MEpHOAHM, 3amousBaiid Ha wiu crien 01.01.2023 r.. kato e
paspelueHo no-panno npunarase. Mamenennero na MC®O 17 Bee olle He € NMPUETO 3a NPHIIOKEHHE B
EC.

Hsmenenus na MCPO 10 w MCC 28 — Ilpogaxba uJH anopr Ha AKTHBH MeXay
HHBECTHTOPA H HEroBO ACONHHPAHO HJIH CHBMECTHO NpeANpHATHE.

Hsmenennero Ha MC®O 10 Kouconuoupanu gunancosu omvemu u MCC 28 Husecmuyuu &
acoyuupanu npeonpusmus u cvemecmuu npeonpuamus 6e nyéaukysano or CMCC na 11.09.2014 r. Ha
17.12.2015 r. ¢ Hoso uameHenune CMCC orcpoun 3a HeompezesieHa nata B Objellle NMpuiaraHeTo Ha
TOBA M3MEHEHHE, I0KATO He MPHKIIOYH H3CIEA0BATEICKHAT MY MPOEKT 3a CYETOBOHOTO OTYHTAHE TPH
mMeToza Ha coOCTBEHHs kanuTan. He3aBucHMO OT TOBa MPOIbJKABA 14 € pa3pelleHo NpearnpHaTHATA 1a
npuiaaraT M3MEHeHMATa Ha JIBaTa . CTaHAapTa OT no-paHHa aata. M3aMeHeHusTa He ca MpHETH 3a
npunoxenue B EC.

P1koBOACTBOTO Ha J[pY’KECTBOTO HE OYaKBa MOCOYEHMTE M0-rope U3MEHEHHs Ha CTaHAApTH Aa umar
edexT B ObJELIE MPH MTHPBOHAYATHOTO UM NpHaraHe BbpXy (hHHaHCOBHA OT4eT Ha [lpy»kecTBOTO.

KbM narara Ha TO3H MHAMBHAYaieH (PMHAHCOB OTHET ca MmyO/HKYBaHH HOBH CTAHAAPTH, H3MEHEHUS H
pa3sCHEHHS KbM CHLIECTBYBALUM BeUe CTAHAPTH, HO HE ca BIIE3/IH B CHIa MM He ca npueTH ot EC 3a
dmnancoBaTa rojiHa, 3anoysatia Ha 1 sHyapu 2021 r., v He ca OWIM IPUIOKEHH OT MO-paHHa 1aTa oT
JlpyskectBoTo. He ce oyakBa Te 1a MMAT ChlleCTBEH e(peKT BbPXY GUHAHCOBHTE OTHETH HA
JlpyskecTBOTO. PHKOBOACTBOTO O4AKBA BCHUKH CTAHaPTH M U3MEHEHHs J1a 6baaT npHeTH B
CUETOBO/IHATA MOJIMTHKA Ha JIpy:KeCTBOTO Npe3 MbPBUs MEPHO/, 3aMo4Balll Cjle/l 1aTaTa Ha BJIH3aHETO
HM B CHJIA.

JIpy’KecTBOTO L€ aHATH3HPA W OLEHH eeKTa OT H3MEHEHHATA BbPXY ObaeliuTe (PHHAHCOBH OTHETH.

PLKOBOJACTBOTO Ha JAPY/KECTBOTO Ce € ChOOpasHiio ¢ BCHYKH CTaHAApPTH M PassiCHEHHA, KOMTO ca
MPHIOKMMM KbM HEroBaTa AeiHOCT M ca npueTH oHLMAIHO 3a npuiokeHHe oT EBponeiickus cbio3
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JIPYKECTBO: TU3 MHBECT A]L

[MPUJTOXKEHWA K'bM MEXJIMHEH ®UHAHCOB OTYET
3a nepuona, npukmousam Ha 31 Jlexemspu 2023 roauna
Beuuky cyMH ca B Xuisau ObarapckH Jlepa, OCBEH AK0 He € MOCOYeHo ApYro

KbM JaTaTa Ha M3rOTBAHETO Ha HacToswus ¢uHaHcoB oTueT. OcBeH TOBa PBLKOBOACTBOTO Ha
JIPYJKECTBOTO € HanpaBwlo npernen Ha Bresnure B cuia ot | suyapu 2020 r. npomeHu B
ChIICCTBYBAUIWTE CHETOBOOAHHUTE CTaHAapTH H HE C4MTa, Y€ TC Hajaarat 3Ha4iMMH TMPOMEHH I10
OTHOLUEHHWE Ha NMpHjiaralHaTa npes3 TeKyuiara rogvHa cHeToBOoaHa MNoJIHTHKA.

HacTtosuwmar roauiied (JMHAHCOB OTHET € M3rOTBEH NpH Cra3BaHe HAa MPHHLMIA HA MCTOpPHYECKaTa
LeHa, Monu(buuupau B OHPBJJ.CHGHH Cﬂ}"-lElH c npeoueHKaTa Ha HAKOH aKTHBH H IAaCHUBH N0 TAXHaATa
CripaBeiiBa CTOMHOCT KbM JaTaTa Ha (DMHAHCOBHS OTHET, JOKOJKOTO Ti MOe /a Oble J10CTOBEpHO
ycTaHoBeHa. BeHukn noaobHM OTKIOHEHHMsA OT MPHHLMMA HA MCTOPHYECKATa LieHa ca OMOBECTEHH Ha
CHOTBETHWTE MecTa no-Haratbk. Benuku nannu 3a 2022 u 3a 2023 roauHu ca rnpejicTaBeHd B XL JIB.,
OCBEH AKO HA CHOTBETHOTO MSACTO HE € MocovYeHO Apyro. JIoXoasT HAa eaHa aklMg ce M34MC/IABa U ce
OrnoBecTiaBa B JieBd.

2.2 CpaBHHTE/IHH JaHHH

Cpasuurennarta vHGopMaLms, KoATo Jpy:KecTBOTO NMpejcTaBs B TO3H FOAMILEH (PUHAHCOB OTHET MO
otHolieHHe Ha Ortyera 3a UHAHCOBOTO cheTosHHe W OTuera 3a COOCTBEHHA KArWTal € rOIWILIHHA
cunancoB otuer 3a 2022 r., a mo ce orHacs o Orvera 3a BceoOXBaTHHMS [IOXOJ M OTHeTa 3a
napu4HHUTE NOTOLH — npeaxoaeH neproa e 31.12.2022 r.

B ciyuauTe, B KOHTO € MPOMEHEHO NPEACTaBAHETO W KjIacH(pHMKaLMATAa Ha CTATHH OT (hPMHAHCOBHA
OTHeT, cpaBHHMTe/lHaTa WHdopmauus e pekiacHUUMpaHa C LeJ MOCTHraHe HAa ChMNOCTABUMOCT C
Tekyuus nepuoa. Takuea pexknacudMkalMM ce HanaraT ¢ UeJl Aa ce nocTturie no-aobpa
CBIIOCTABMMOCT € JAaHHWTE 3a TeKylara roauHa. JlaHHWTe, MOCOYEHH BbB (DHHAHCOBHTE OTHETH 3a
2022 u kM 31.12.2023 roguHa ca cpaBHMMH W pa3Oupaemu. ChluuTe ca oDeKT Ha OMOBECTABAHE B
MOSCHUTEIHUTE NPUIOKEHHS KbM HACTOALLMA (PHHAHCOB OTHET.

KoM 31 Jlekempu 2023 r. BcHUKH (akTH W CHOMTHSA, KOWTO a HAJIaraT MPOMEHH B MPeICTABAHETO H
KIacH(pMKaLMATa HA CTATHH OT (PHHAHCOBHS OTHYET ca OMOBECTEHH HIM OTHETEHH B MeXIHHHMA
(hMHAHCOB OTHET.

2.3 (DYHKIHOHAIHA BAJIYTA H BAJIYTA HA NpeJcTaBsaHe

(DYHKLI.HOHHJIHB.TH BaJllyra W Balnyrara Ha MNpe/ACTaBAHE Ha [APYKECTBOTO € BajigyraTa, B KOATO Ce
H3BBPLIBAT OCHOBHO CACJIKHTE B CTpaHaTa, B KOATO TO € PErHCTPHPAHO.

CbrlacHO W3MCKBAHMATA Ha OBArapckOTO 3aKOHOATENCTBO, JPYIKECTBOTO BOJAH CHETOBOJACTBO H
M3rOTBSA rojIMiIeH (MHAHCOB OTHET B HALIMOHAJIHATA MapH4Ha eJWHMUA Ha bbarapus - bbarapcku nes
(BGN), koaro ot 1 sHyapu 1999 e ¢ duKcHpaH Kypc KbM €BpOTO B chOTHOLIeHHe | eBpo = 1.95583
JIEB,

Hacroswmsr d‘)HHaHCOB OTYET € U3rOTBECH B XHIIAH JIEBA.

24 JeiicTBamo npeanpuaTne

(MHUHAHCOBMAT OTHET € W3rOTBEH HA MPHHLMNA HA JAeHCTBALIO MpeAnpHATHE, KOHTO npeanonara, ue
ZIPYIKECTBOTO Lle MPoJb/ukH AeHHocTTa cH B 0603pumo Obaelue. bbaewarta IeHHOCT Ha JpY»KEeCTBOTO
3aBHCH OT OM3HeC cpeaara, KakTo W oT obe3nevaBaHeTo Ha MHAHCHPAHE OT CTPaHa Ha HACTOALMTE H
Obaeuin coGCTBEHHIM U MHBECTHTOPH. AKO CTOMAaHCKMTE PHCKOBE ObAaT MoALEHEHH W JeHHOCTTa Ha
ApykecTBOTO ObAe 3aTpyAHEHa WM NpeKpaTeHa, a CbOTBETHHTE aKTHBY MpOJa/eHH, creBa Aa 6baat
M3BBPLIEHH KOPEKLIHH, 3a Aa ce Hamanu Oanancosata cymMa Ha akTHBHMTE JI0 TAXHATA JIMKBHIALHOHHA
CTOHHOCT, J1a Cé HAYMCIAT eBEHTYalHH ObJEli 3aJb/DKeHHs W J1a ce M3BBPUIM pekacH(HKaLMa Ha
ABATOTPAHHUTE AKTHBH MW JBITOCPOYHHMTE MAaCHBH KATO KpaTKOTpaiHu Takuea. ChriliacHO HauiMs
aHalli3, cuMTaMe, Ye He ca KOHCTATMPaHH HapylLIeHWs Ha MPHHLIMNA 3a JEHCTBALIO MpeArpHATHE.
Kato ce uma npeaByH] oOueHKaTa Ha O4YaKBAHHTE 6'!:11611[” NnapH4HH TMOTOLH, YTNPaBJICHHETO Ha
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JIPYIKECTBO: TH3 HHBECT AJ]

[TPUJIOKEHHWSA KbM MEXIMHEH ®HHAHCOB OTYET
3a nepuona, npukmousaul Ha 31 Jlekemspu 2023 roauHa
Beuukyn cymu ca B xunaau ObArapcky fiepa, OCBEH aKo He € MOCOYeHO ApYro

JIPYKECTBOTO CHMTA, Y€ € MOAXO0AALI0 (PHHAHCOBHTE OTYETH J1a ObaaT H3roTeeHH Ha 6a3a Ha NpHHLMNA
Ha AeHCTBALLOTO TPEANpPHATHE.

KbM nartara Ha uzrorssHe Ha OTyeTa HAMa pellieHHE 3a NPECTPYKTYPHpPaHe Ha Ipy’KECTBOTO.

BbB Bpb3ka ¢ HapylaBaHeTo Ha oOuuaiiHaTa MKOHOMHuecka AeHHocT B P Bwarapus B pesyarar Ha
COVID-19 wu Bo#Hata Pycusa - YkpaliHa, He € MMajJ0 CEPHO3HH MNOCAEAHMLH BBbPXY AEHHOCTTa Ha
npyxectsorto. [Topagu Henpenckasyemara auHamuka na COVID-19 u BoiiHata Pycus - YkpakiHa, Ha
TO3M eTarn MpakTHYeCKH € HEeBB3MOXKHO [a Ce HanpaBH HaAek[AHa MpeueHKa W W3MepBaHe Ha
NnoTeHUHaIHUA eeKT Ha naHaeMusaTa U BodHara. KbM HacTOALIMSA MOMEHT HfAMaMe ChbKpalllaBaHE Ha
NEeHHOCTTA U HAMA MHAMKALIMK 32 HApYLIEHHe Ha CYETOBOAHMA NPHHLIMI 3a AEHCTBALLO NPEANPHATHE.

2.5 CueToBOAHH NpeneHKH

[peacTaBsHeTo Ha (PMHAHCOBUS OTHET ChIVIAaCHO MeXIyHapOJHHTE CTAHJapTH 332 (PHHAHCOBH OTHETH,
M3MCKBAa PBKOBOJCTBOTO 1a HANpaBW HaH-100pH NpHOIH3MTENHH OLEHKH, HAYMC/IEHHA W PasyMHO
000CHOBaHH NPENoNoKEHHsA, KOUTO OKasBaT e()eKT BbPXY OTYETEHHTE CTOHHOCTH Ha AKTHBHTE H
MACHMBUTE W HAa OMNOBECTABAHETO HA YCIOBHMTE B3eMaHMA M 3alb/UKEHMS KbM [JaTara Ha OT4Yera,
PECTEKTHBHO BLPXY OTHETEHHWTE CTOWHOCTHHM pa3MepH Ha TpPHXOJMTE H pa3Xxo[MTe 3a OT4YeTHaTa
roguua. Tezn npuOAM3MTENIHH OUEHKH, HAuYMC/IeHWs M MPEANnoNoKEeHHs ca OCHOBAaHH Ha
MHOpMALMATa, KOATO € HajlW4Ha KbM fAatata Ha (uHaHcoBHs oTyer. CueToBoaHATA TMOMMTHKA €
npujlaraHa CHCTEMATHYHO W € CBIIOCTABMMA C Ta3W, MpWiaraHa npe3 MpeaxoAHaTa TOAMHA C
W3KJIIOUEHHE Ha MPOMEHHWTE HACThNMAM OT npuinaraHero Ha MC®DO 15 ,Jlpuxoau or n0roBopH ¢
kiueHTn”, MCDO 9 , dunancoBd HHCTpyMeHTH 1 MCDO 16 ,,JIu3uuru™.

3. JeduHnuns 1 oueHKa HA eJleMeHTHTe HA (PHHAHCOBHA OTYET
3.1 Ilpu3naBane HA NPHXOAH H Pa3X01H

JlpykecTBoTO € W30pano jaa MpeicTaBH BCHYKM CTATHH Ha NMPHXOAM W PasXolM, NPH3HATH [pe3
nepuona B eauHed Otver 3a BceoOxBaTHMs aoxon. B Otuera 3a BceoOXBaTHHA N0XOA 3a mepHoaa
JAPYKECTBOTO KJIACH(HLHPA Pa3X0OHTe CH CNIOPE ChLUHOCTTA HM.

ﬂpuxonme H pasxoauTe 3a NeiiHOCTTa ca HA4YMCIABAHH B MOMEHTAa HA TAXHOTO BB3HHMKBAHE,
HE3aBHCHMO OT MapH4YHHTE MOCTBIUIEHHA H TUTallaHHA. OTtuuTaHeTo U MPH3HABAHETO Ha MPHXOAHUTE H
PasxoauTe CE HU3BBbPLIBA MPH Crla3BaHE HA U3MCKBAHETO 3a NMpHYHHHA H CJIEACTBEHA BPb3Ka MEXKAY TAX.

[Tpuxoaure or npojaxba Ha NpPoAyKUMsl ce MPU3HABAT B MOMEHTAa, KOraTo KOHTpoOJia  BbpXY
MPOAYKUMATA € NPeXBbpP/eH Ha KyMyBauya W pasxoMTe BbB BPb3Ka ChC CIENKaTa Morar na Gbaar
HAIEMAIHO H3MEPEHH.

anXOIlH'I‘e OT YCITIYI'H C€ NpHU3HaBaT, KaTo Ce OTHHWTA €Tarna Ha 3aBBPLICHOCT Ha CIE/IKaTa KbM Kpas Ha
rnepUuoza, ako TO3M eTan cbBrajga c MpexpbpigHE HA KOHTPOJA, KAKTO W pa3sXxouTe, W3BBPLICHH 110
c/e/iKkaTa U pasxo[HuTe 3a NPHUKITIOYBAHETO H.

[TpuxoauTe ce oueHsBaT Ha 0a3a crpaBe/UIMBATA LIEHA Ha MPEJOCTABEHHTE AKTHBH WIIH YCIIYTH, HETHO
OT KOCBEHM JaHbLH (JaHbk 1o0aBeHa CTOHHOCT) M MPe/lOCTABEHH OTCTHITKH.

OTYHTAHETO HA NMPHUXOAHTE € chobpaseHo ¢ npomaHara Ha CHeToBOAHATA MOJHTHKA B CHOTBETCTBHE C
uaucksanuaTa va MC®O 15 ,,IIpuxoau oT 10TOBOPH ¢ KIHeHTH H cpaBHeHHeTo ¢ 2022r. e nocoyeHo
B 1.4 [Ipuxoau” oT HACTOALLOTO onoBecTsaBaHe KbM @uHaHcoB oTueT KbM 31.12.2023 r.

Pazxoaurte B APY:KECTBOTO C€ NnpU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HHKBAHC W Ha basa MPHHLKITHTE
Ha HaAYHCIIABAHE H CBIIOCTABHMOCT.

(DuHaHCOBHTE pa3sxoJu ce ChCTOAT OT JIMXBEHH Pasxo/iH Mo 3acMH H clmnaucoa JIH3HHT, OaHKOBH TakcH
H APYIrH MPEKH pa3sxoiH Nno KpeauTH H OaHKOBH rapaHiHH.
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JIPYXKECTBO: TU3 MHBECT AJ]

[TPUITOXKEHWUA K'bM MEXIMHEH ®UHAHCOB OTYET
3a nepuona, npuinousa Ha 31 Jexemspn 2023 roanna
Beuukn cyMu ca B Xuasa4 Obarapcku eBa, OCBEH ako HE € MOCOYeHO ApYro

Pasxoante 3a Obaewy nepuoau (MpeanjaTeHd pa3xojd) ce oTaraT 3a MpPH3HAaBaHE KaTo TEeKYLL
pasxo 3a nepdonaa, npes KOHTO JOTrOBOPHTE 38 KOHTO C€ OTHACAT, C€ H3ITbJIHABAT.

n[JHXO,IIHTE W pasxoJuTe 3a JIMXBH CE HAYHCIABAT Ha BpeMEBa baza TMpH celiloaBaHe Ha AbJKHMAaTA
CyMa Mo riilaBHuLaTa H rnpHiaoKUMHA JIMXBEH IMPOLIEHT.

3.2 Pasxoam no 3aeMH

Pazxonute mo 3aeMH, KOMTO MOTAT MPAKO Jla c€ OTHECAT KbM NPHA0OHBAHETO, CTPOUTENCTBOTO MITH
NPOM3BOACTBOTO HA €IMH OTroBapsll Ha YCIOBMUATA AKTHB, CE KaNWTAJM3MPAaT KaTo 4acT oOT
CTOWHOCTTA Ha TO3H aKTHB Mpe3 Meproja, B KOMTO ce 04aKBa aKTHBBT Jla Ob/e 3aBbpLIEH H MPHBEICH
B OTOBHOCT 3a W3nof3saHe win npojaxbta. OTroapsil Ha YCJIOBUATA AKTHB € aKTHB, KOHTO H3HCKBA
3HAYMTENEH NepHo/ OT BpeMe, 3a Jia CTaHe rOTOB 3a npe/ABWiciaHaTa My ynotpeba wnu npoaaxGa.

Ocrananure pa3xonH ro 3aeMd Ce IPH3HABAT KaTO pa3Xxo/ 3a rnepvoja B KOHTO ca BB3HHKHAJH, B
OT4HETa 3a JIOXOJHUTE Hpe3 U3NoJI3BaHE HA METOa Ha G(bEKTHBHHFI JINXBEH MPOLIEHT.

3.3 dawwbuno objarane

CobriacHo 6BArapckoTo JaHbYHO 3aKOHOAATENCTBO JIpy/KeCTBOTO ABKH JaHbK BbpXY neuanbara, B
pasmep Ha 10%.

PasxoasT 3a 1aHBK rnpeacrapiiaBa cyMaTta OT TEKYUIHTE H OTCPOYEHHTE NaHbLH.

OTCPOHCHHTC JaHbLLH C€ OCUETOBOAABAT 3a BCHUYKH BPEMEHHH pasiMKH MEXIy JaHbyHaTa OCHOBa Ha
AKTHBHTEC H TNACHBHTE H TAXHATa MpPEeHOCHa CTOMHOCT KbM JaTata Ha Cl)HHaHCOBHSI OTYET KaTto ce
noazea 6aNlaHCOBHAT METO/ Ha 3abJKEHUATA, 3aIbIKEHHATA 110 OTCPOYEHH JaHbLH CE NpH3HABAT 1O
OTHOLIIEHHEe Ha BCHYKH obnaraeMu BPEMEHHH pAas3iiKH, a4 AaKTHBHTC MO OTCPO4YEeHH [JaHBLUH Ce
MpU3HaBaT [0 CTEMNEHTa, 10 KOATO € BEPOATHO da uMa 6baewa obnaraema neyvanba, Cpelly KoATO aa
Morart Ja c€ M3rnoJ3BaT HaMaJlIAE€MHTE BPEMEHHH pa3jIHKH.

OTcpodeHHTE AaHbUW Ce OLEHABAT M0 JaHbYHUTE CTAaBKH, KOMTO ce ouyakea ja Owbzar B cuia 3a
nepHo/ia, KOraTo aKTHBBLT C€ PeaiM3upa WIH NacHBbLT ce ypean. OTcpodeHHTe JaHbUM Ce NPH3HAaBaT B
neuanbara wid 3arybaTa, OCBeH B C/IyuaHTe, KOraTo Bb3HHKBAT BBB BPb3Ka OnepalMs HIH chOHTHE,
KOETO € MPH3HATO, B CHLIMA HIH JApYyr NMepHol, U3BbH nevanbata wnM 3arybarta B apyr BceoOXBaTeH
JOXOZ WK JHPeKTHO B cobeTBeH kanuTai, B To3u ciiyyail M OTCPOUEHHAT AaHbK Ce M0COYBa AHPEKTHO
3a cMeTKa Ha Jpyr BceoOxpaTeH noxoa i coberBeH Kanuran, 6e3 na HamMMpa OTpakeHHe B
nevyanfara unu 3arybara.

OTcpoveHHTe JaHbYHH aKTHBH M [MACHBH CE MPeACcTaBAT HETHO, aKO TMOUIEKAT Ha €IHHEH PEeKHM Ha
obnarane,

3.4 HMmoTH, MAUIHHH, CbOPbKEeHHA H 0DopyaBane

praouawmuo ouennesane

[lpu MbPBOHAYANHOTO MM TPHAOGHBAHE HMOTHTE, MALIMHHTE, CLOPBKEHHATA M 00OpYIBaHETO ce
olleHABAaT Mo leHa Ha npuaoOuBaHe (cebecTOiHOCT), KOATO BKIOYBA TMOKYIMHATa LeHa, BKJI.
MHMTHHYECKH TAKCH M BCHYKM TPEKH pa3sxo/H, HeoOXOJAHMH 3a MpHBEXJaHE Ha aKkTHBa B paboTHO
cberosHde. [IpekuTe pa3zxonM ca: pa3sXxoad 3a MOAroTOBKa Ha OOeKTa, pa3sXxoaM 3a MbpBOHAYAIHA
nocrapka M 06paboTKa, pasxoauTe 2a MOHTAX, Pa3XOAH 3a XOHOPApH Ha JIMLA, CBbP3aHH C MPOEKTa,
HEBB3CTAHOBSIEMH JaHBLH U JIp.
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JIPYIKECTBO: TU3 UHBECT AL

MPUJIOKEHWSA KbM MEXIWMHEH ®HHAHCOB OTHET
3a nepuona, npurmousait Ha 31 Jlekemspu 2023 roauna
Beuuki cyMH ca B XusaK 6bArapckH iepa, OCBEH aKO He e MOCOYEHD Ipyro

IpuaoGuT oT Apy’kecTBOTO MaTepHalleH aKTHB Ce [pH3HaBa B Tpyrnata Ha HMOTH, MAalllHHH,
cbopbikeHHs W 0DOpy/ABaHe, KOraTo ce o4akBa TOH na Ob/ie U3MON3BaH B NEHHOCTTA HA JIPY’KECTBOTO
(B npolieca Ha MPOM3BOJCTRO, 32 MPEIOCTABIHETO HA JAPYTH YCIIYIH HIIH 32 aJIMHHHCTPATHBHH LIE/H) 32
NEepPHO/L NMO-ABJIBI OT €/1Ha FOJIHHA.

Korarto B HMOTHTE, MALLHHHTE, CLOPBIKEHHATA H oﬁopyﬂBaHE’ro C€ CbABPIKAT KOMITOHEHTH C pa3/iH4yHa
MNPOABLKHTEIHOCT Ha MOJIE3E€H KHBOT TE€ CE€ OTYHTAT OTAEJHO.

JIpy’KecTBOTO € onpejennio croiHocreH npar B cuaa ot ot 700.00 8., noa koHTo npuaoGUTHTE
aKTHBH, HE3aBHCHMO Y€ MMPHTEKABAT XapaKTePHCTHKHUTE Ha ABITOTPAeH AKTHB, C€ HW3IHCBAT KaTo
TEKyll pa3xol B MoMeHTa Ha npuaobuBaHeTo WM . Tasuw npoMsAHa ce TPETHpa KaTo MpomsHa B
CYETOBOJHATA NMpEeLeHKa W CJIe0BaTe/IHO AKTHBH C LieHa Ha npuaoOHBaHe Mo TO3M Mpar, 3aKyMneHH B
NPeIXOIHH MEPHO/IH MPOIb/XKABAT J1a C€ TPETHPAT KaTo AbJrOTpaiHH aKTHBH.

[IpeHOCHHTE CTOHHOCTH Ha IBAroTpaifHHTE MaTepHaIHH aKTHBH TOIEKAT Ha Mperjes 3a ode3ueHKa,
KOraTo ca Hajiule CbOMTHS WM MPOMEHH B 0OCTOATENCTBATA, KOMTO TMOKA3BaT, 4e Ta3H CTOHHOCT OM
MOFJIa 1@ Ce OT/IHYaBa TpaHHO OT BL3CTAHOBUMATa MM CTOHHOCT. AKO ca HaJMLIe TAKHBA HHIHKATOPH,
ye rnpubaU3HTENTHO OrpejelieHaTa BbL3CTAHOBMMA CTOMHOCT € TO-HMCKa OT TAXHAaTa [peHOCHa
CTOMHOCT, TO MNOC/e/IHaTa Ce€ KOPHIHpa A0 Bb3CTAHOBMMATA CTOMHOCT Ha aKTHBHMTE. 3arybute OT
ofe3leHKa ce OTYMTAT B OTHETa 3a BceoOXBaTHHS JI0X0/1, OCBEH aKO 3a J1aleHHs akTHB He e JopMHpaH
npeoueHbueH peseps. Torasa ofe3leHKaTa ce TPETHPA KaTO HAMAIEHHE Ha TO3H PE3epPB, OCBEH aKO T
He HaJXBLp/id HErOBHA pasMep, KaTo TOrapa MPEBHLIEHHETO Ce BKJIIOYBA KATO Pasxo/l B OT4YeTa 3a
BceoOXBATHHS 10XO/.

Hocneosanio oyennsare

M36panusT oT Apy»KecTBOTO MOAXOM 3a Mocje/Balla OLeHKa Ha MMOTHTE, MalllHHHTE, ChbOPBIKEHHATA
1 o6opyaBaHeTo, C U3KIIIOYEHHE HA 3EMHTE, € MOe/IbT Ha LieHaTa Ha npuaobusane no MCC 16, T.e.
WUMOTHTE, MallHHHWTE, CbOPBLIKEHHATA H OﬁopyﬂBaHCTO ca npeactaBeHH Mo LeHa Ha npmoﬁuaaﬂe,
HaMalleHa ¢ HaTPYNaHUTe aMOPTH3ALIMHU W HaTpynaHuTe 3arybu ot obeslieHka.

Memoou na amopmusaun

py/ecTBOTO M3MON3Ba “THHEEH METOA~ Ha aMOPTH3allMA Ha HMOTHTE, MAlWHHTE, CHOPBKEHHATA H
obopyaBaHeTo (ABATOTpaHNTE MATEPHAIHH AKTHBH). AMOPTH3HPAHETO HA AKTHBMTE 3aro4sa oOT
jatata Ha BBBEKIAHETO UM B EKCIUIOATALMSA /om Hauanomo Ha cieosaujus mecey, 6 Koumo ca
gbaedenu 8 excnaoamayus/. AMOPTH3AaLMA HE Ce HAYMC/IABA 33 3€MH, HA'LJIHO aMOPTH3HPAHH aKTHBH
H aKTHBH B IMpoLEC Ha ]'IpH}IOGHBaHe.

AMOpPTH3aLMATA HA UMOTHTE, MALLIMHKHTE, ChOPBIKEHNATAa H 000PYBAHETO C& HAYHCIIABA 33 CPOKA Ha
O4YAKBAHHMA MM T0JIE3€H HKUBOT N0 JHHeHHUsS MeTo. [ToNe3HHAT JKHBOT N0 rPYNH aKTHBH € OTNpeesieH
B COTBETCTBHE C: (DU3HUECKOTO H3HOCBaHe, crieundukara Ha 06opyaBaHeTO, ObAEIIMTE HAMEPEHHA 38
ynorpeba M ¢ npeanoiaraeMoTo MOPaJHO OCTapABaHe.

OHPEBCHEHHHT CpOK Ha roaHoOCT Ha Jl'bJ'll"OTpﬂFlHHTe AKTHBH Ce nperJjexaa B Kpasd Ha BCAKA rOJHHA H
Nnpv YCTAaHOBABAHE Ha 3HAYHTE/IHH OTKJIIOHEHHA CIpPAMO ObjeliMTe O4YaKBaHWA 3a CpoKka Ha

HU3I0JI3BAHETO HA aKTHBHTE, CBLUIMAT C€ KOPHUIHpa NEPCNEKTHBHO.

Kem 31.12.2023 r. apy’KecTBOTO NMpHUTEXKaBa ClEJHHTE WMOTH: e[Ha Oo(MC crpaja, KOATO OTYEeTHA
CTOMHOCT BB3/IM3a Ha 4 173 Xuil. JIB. ¥ 3MH C OTHETHA CTOHHOCT 35 XHA. JIB.

Hocnedsanwqu pasxoeou

Pazxoaure 3a PEMOHT H NOAJIPBAKKA Ce NMPH3HABAT 3a TEKYLLUH B nepuvonaa, rnpes KOWTO ca HarpaBeHH.
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JPYIKECTBO: TU3 UHBECT A]]

[MPUJIOKEHUSA KbM MEXJIUHEH ®HHAHCOB OTYET
3a nepuona, npukmousant Ha 31 ekemspu 2023 ronnxa
Beuukd cyMM ca B XHIsau Obarapcku JieBa, OCBEH aKo HE € Moco4YeHo ApYyro

M3pbplueHd nocieBaly pasxo/iu, CBbp3aHd ¢ HMOTH, MallMHH, ChbOPBbkKEHUS W 0Dopy/aBaHe, KOMTO
MMaT XapakTep Ha MoAMsHa Ha OMNpejieneHH Bb3/OBH YACTH M arperaTd, WIH Ha TpeyCTPOHCTBO H
PEKOHCTPYKLIMA, CE KanmuTaau3upat KbM OajlaHcoBaTa CTOHHOCT Ha CBbOTBETHHA AKTHB H Ce
npepasriieskia OCTATbYHHA MY TOJIE3eH KMBOT KbM JaTaTa Ha Kanutanusauus. CblieBpeMEeHHO,
HEaMOPTH3HpaHaTa YyacT Ha 3aMEHEeHWTEe KOMIOHEHTH Ce H3MMCBa OT MNPEHOCHaTa CTOWHOCT Ha
AKTHBHUTE H C€ NPU3HABa B TEKYLLMTE Pa3X0/H 3a NepHo/ia Ha NpeycTpoHCTBOTO.

prrlfl noclieaBallyd pasxoay ce KaltiTajlM3upaTr caMO KOraTto c€ yBeiH4daBa ObaelaTa HKOHOMHYECKa
M3roja OT aKTHBA M KOTaTo CTOIHOCTTA MY MOKe J1a Obe HaIeHIHO OLIEHEHa.

Obe3yenka Ha aKmusu

[lpeHOCHMTE CTOHHOCTH Ha JBArOTPadHHMTE MAaTePHAIHW AaKTHBM MMOJUIEKAT Ha nperses 3a obes3leHka,
KOraTo ca Hajiuue cbOMTHA WIH nMpoMeHH B oOCTOATENCTBATA, KOWTO MOKa3Bar, 4ye OajaHcoBara UM
cToliHOCT G MOrIa Ja ce OT/MYaBa TPalHHO OT BB3CTAHOBUMATA MM CTOHHOCT. AKO ca HajiMle TakuBa
MHIMKATOPH, 4Ye MpUONM3WTENHO OrpeaeneHaTa Bb3CTAHOBMMAa CTOWHOCT € MO-HMCKA OT TAXHATa
GanaHcoBa CTOMHOCT, TO MOC/ie[HATAa C€ KOPWUrHpa 10 BB3CTAHOBMMATA CTOHHOCT Ha AKTHUBHTE.
Bb3craHoBMMaTa CTOWHOCT Ha ABJrOTpaiHHUTE MaTepHalHH AaKTUBH € [10-BHCOKara OT J[BETe:
crnpaBeiMBa cToMHOCT 6e3 pasxoaM 3a npoaaxba uiM cToHHOCT npu ynorpeda. 3a onpeaesisHETO Ha
cToiiHocTTa nipu ynotpeba Ha akTHBUTEe, ObACLIMTE MAPHYHHK MOTOLM Ce JHCKOHTHPAT A0 TAXHATa
HacToOqllla CTOﬁHOCT, KaTo Ce rnpunara JUHCKOHTOB ClJaKTOp npear NaHbLH, KOHTO OTpa3sfaBa TEKYILUHTE
nasapHH YC/IOBHA M OLEHKM HAa BpeMeBaTa CTOMHOCT Ha MapHTe M PHCKOBETE, CreuH(HuHH 3a
CbOTBETHHA akTHB. 3arybute ot obe3uenka ce ortuurtar B OTvera 3a BceoOXBaTHUA 10X0J, OCBEH aKO
3a NaleHHA aKkTHB He e (opMHpaH MpeoueHbYeH pesepsB. Torasa obe3sleHkaTa ce TpeTHpa KaTo
HamajleHHe Ha TO3M pe3epB, OCBEH aKO T He HAAXBbPJIA HEroBHA pasMep H HA/JBHILEHHETO ce
BKJIOUBA KaTO pa3xoz B Otuera 3a BceoOXBATHHA 0XOA.

Korarto 3arybara ot obe3leHka BMOC/EICTBHE Ce BB3CTAHOBH, NPEHOCHATa CTOWHOCT HA aKTHBa ce
yBeJIMYaBa [0 TIPeH3vHcIeHaTa Bb3CTAHOBMMA CTOHHOCT, Taka Ye yBeJH4YeHaTa NpeHocHa CTOHHOCT Ja
He HaJBMLLIABA CTOWHOCTTA, KOoATo OM Guia onpesenexa, ako He e Ouna npusHata 3aryba ot obesueHka
Ha aKTHBa B MPEIXOAHH roiMHW. Bw3ctaHoBsiBaHero Ha 3aryba or oOe3lieHKa ce MpH3HaBa Karto
MPHXO0/1 BeJIHara, OCBeH ako CbOTBETHHAT AKTHB € OTHETEH MO MpeoLeHeHa CTOHHOCT, B KOHTO ciry4aH
sarybara ot ofe3leHKa € 3a CMeTKa Ha NMPeOLEeHbYHHs Pe3epB.

3.5 HuBecTHUHOHHH HMOTH
J_],py)KGCTBOTO HE€ OTYUTA HHBECTHLIMOHHH HMOTH.

3.6 HemaTepua/JHH AKTHBH

Hemarepuanture akTHBH NPUAOGHTH OT APY/KECTBOTO M MMAalllM OFPaHHYEH CPOK Ha H3IOJi3BaHe, ce
OTUMTAT MO MOJe] “LeHa Ha npuaobuBaHe”, HAMaAJeHa ¢ HATpyMaHaTa aMOPTH3aLMA M HATPYNaHHTe
sary6u ot obesueHka. llenata na npuaoOHBaHe TMpeACTaB/IABa CrpaBeUIMBATA CTOHWHOCT Ha
CbOTBETHHMA AKTHB KbM Jarara Ha npuao0uBaHe W TS BKJIHOUYBA MOKYMHATA CTOHHOCT H BCHYKH JIpYTH
MpeKH pasxo/H Mo caenkara. B TexHus cbCTaB ca BKIIOYEHH cOTyep, IMLEH3H U MATEHTH.

B ,ﬂpy}KCCTBOTO Ce npujara JIHHEEH METO/1 Ha aMOpTH3aLlHﬂ Ha HEMATECPHAJIHHTE aKTHBH.

Ba.nancosa'ra CTOHHOCT Ha HEMaTEpPHaAJIHUTE AKTHBH NOJJIEXKH Ha nperien sa OGESIJ.CHKEI, KoraTto ca
Hasuue chOWUTHSA, UK MpoMeHH B obcTosATeNCTBaTa, KOWTO Mocousar, ve GanaHcoBata CTOHHOCT OM
MOrJa Ja HaJaABHLIaBa Bb3CTaHOBHMATa HM CTOHHOCT. Torasa 0633u3HKaT8 C€ BK/IIOYBA KaTo pasxon B
OTHETA 3a JOXOAHTE.

Kbm 31.12.2023 r. Apy»KecTBOTO He NPUTEKaBa NbJrOTPpaHHH HEMATEPHATHH aKTHBH.
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MMPUJIOKEHUA KbM MEXIHHEH ®HHAHCOB OTHET
3a nepuona, npukmousail Ha 31 dekemspu 2023 roauna
Beuuky CyMH ca B XHIsSAH ObJIrapcky JIeBa, OCBEH ako HE € MOCOYEHO ApYro

3.7 HuBecTHUHH

CHr1acHO CHETOBOHATA NOJIMTHKA HA JPYKECTBOTO HHBECTHLIMHTE B APYTH JAPYXKECTBA C€ OTHHTAT M0
ueHa Ha npuaoGuBaHe, HamaleHa ¢ eBeHTyanHata saryba or obesueka. [lputexkaBaHHTE OT
JPY/KECTBOTO JLITOCPOYHH MHBECTHLIHH TMOJIEKAT Ha Mperies 3a ofe3leHKa KbM Kpas Ha BCEKH
oruereH nepuos. Ilpu ycraHoBsiBaHe Ha ycnoBus 3a o0e3UeHKa ce orpe/iens HelHNA pa3Mep H Chllara
ce orpa3ssa B OTyera 3a BceoOXBaTHHA J0XO/.

3.7.1 HuBecTHUHH B AbIIEPHH NPeINPHATHS

JlpykecTBOTO KJIacH(HUIMPa KATO MHBECTHUWH B ABLUIEPHH MNPEANPHATHA NPHTEKABAHHWTE OT HEro
AKLMK W JA70BE B APYrH APY’KeCTBa, HaJ KOMTO ynpaxkuasa koutpoi. [lpuema ce, we e Hanuue
KOHTPOJI, KOraTo Apy»ecTBOTO:
®  npuTekaBa NPSKO WM KOCBEHO Upe3 MbLIEPHH MPEANPHATHS, MOBeHYe OT MOJOBHHATA OT
npaBaTa Ha rjac B 1aJ€HO MPeANpPHATHE;
®  NpWTEKaBa MOJOBHHATA WM N0-MAIKO OT MOJOBHHATA MPaBa Ha IJac B NPEANPHATHE H

- TpUTeXkaBa BIACT HaJ TOBEYE OT MOJIOBWHATA TpaBa Ha rjac no cuiata Ha
Cropa3yMeHHe C IpYrH HHBECTHTOPH,

- MpUTe’kaBa BJIACTTA /1@ YrpasigBa ()MHAHCOBATA W OMEpaTHBHATA MOJIMTHKA HA
NpearnpHATHETO MO CHIIATa HA YCTaB HIIH CIIOpasyMeHHe;

- TpuWTexaBa BJAacTTa [a HazHauyaBa WM 0cBOoOOKIaBa MHO3HWHCTBOTO OT
ynenosere Ha CbBETAa HA [JMPEKTOPHTE HIM €KBHBAJIEHTEH PbKOBOJLEH OpraH M KOHTPOIBT Hal
MPEeaNpHITHETO € Ype3 TO3H CHBET WIIH OpraH; Wil

- MpHUTEKaBa BIACTTA [Ia MOJaBa MHO3WHCTBOTO OT JIaCOBETE Ha 3acelaHus Ha
CbBeTa Ha JMPEKTOPHTE WIH EKBHBAJIGHTEH PbKOBOAEH OPraH M KOHTPONBT Hal MPEANPHATHETO €
4pe3 TO3M ChBET WIIH OpraH.

JILArOCPOYHHTE HWHBECTHLMH, [MPEICTABAABALIM aKUWH M JIAI0OBE B JBUICPHH JpYykKecTsa ce
NpeicTaBAT BbB (PMHAHCOBMA OTHET MO LieHa Ha npuaoOHBaHe (ceBGecToiHOCT), HamalleHa Che
3ary6ure ot obesuenku. Korato akumuTe Ha AbLUCPHH [PYHKECTBA HE CE ThPryBaT Ha dhonnosu GopcH
WK npoaaxkGuTe ca CHIHO OTPAHHYEHH Ce MpHIIaraT anTepHaTHBHH OLEHBYHH METO/H 32 HANGKIHO
onpe/ie/isHe Ha CpaBe/UTHBaTa UM CTOHHOCT.

l'lpmemaBaHme OT IPYKECTBOTO ABLATOCPOYHH HHBECTHLIHH MNMoAJIekaT Ha nperjes 3a obe3leHKa KbM
Kpas Ha BCEKH OTHETEH NMEpHO. an YCTAaHOBABAHE Ha YCJIOBHMA 3a ofeslieHka u ce onpeneiiH HelHUA

pasMep, chlUaTa ce OTpa3ssBa B OTYETa 3a I0X0/IMTE KbM “ZpYrH JIOXOAH H 3arybu”.

[Mpu nokynka v npojaxba Ha HHBECTHLMW B IBLIEPHH JPYIKECTBA Ce rnpHiara “jaTa Ha TbhpryBaHe”
(naTa Ha CKJIIOYBAHE Ha CAEIKaTa).

HHpecTHuMHTE B JbLIEPHH Ipy’KeCTBa ¢€ OTNHCBAT, KOraTo HacTBMAT MPaBHUTE OCHOBAHHA 34 TOBA.

KoM 31.12.2023 r. py’KeCTBOTO HE OTYHTA HHBECTHLIMH B [IBILEPHH MPEANPHATHA.

3.7.2 WuBecTHUHH B ACOUHHPAHH NMPEANPHATHS

MHuBeCTHUMHUTE B aKLHMH M [OAJ0B€ OT KarnWTalluTe Ha J[pPY»KeCTBa, B KOHTO ﬂpy)KECTBOTO HMa
3JHAYHTEITHO BIIMAHHE CE KﬂaCH(t!HLalaT KATO MHBECTHLIMK B ACOLIMMPAHH NMPEATIPHATHA.

3HAYMTENHO BIIMAHHE € INPaBOTO Ha y4acTHE MpPH B3E€MaHeTO Ha pelleHus, CBbpP3aHH C (bHHaHCOBaTa H
ornepaTHBHaTa MoJIMTHKA Ha MPeAnpHATHETO, B KOCTO € WHBECTHPAHO, HO HE € KOHTPOJI HITH ChbBMECTEH
KOHTPO/ BbPXY Ta3H MOJIMTHKA. l'lpnema ce, ye 3HAYMTE/IHO BJIMSIHHE € HaJlHLE, KOraTto JIPYKECTBOTO
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NpUTEKaBa MPAKO WM KOCBEHO (upe3 AbliepHH mpeanpustus) 20 % uian moseuye OT rlacoBeTe B
NPEANPHATHETO, B KOETO € HHBECTHPAHO, OCBEH KOraTo ChIIECTBYBAT J0KA3aTE/ICTBA 3a MPOTHBHOTO.

JIBAroCcpoYHHTE WHBECTHLIMH, TpPEACTaBfsBallld aKUMH W JUI0BE B aCOLUMMPAHH [pYKECTBa, ce
Mpe/ICTABAT BbB (MHAHCOBHA OTYET MO leHa Ha npuaobusane (cebecToiHOCT), HamaieHa Cbe
sary6urte oT 00e3LeHKH. AHAIOTHYHO M Te3H KalWTaJlOBH HHCTPYMEHTH B MOBEYETO CITy4ad He ce
TBpryear Ha ¢oHz0oBM GOpPCH MM NpoAakOMTEe HAa aKUMH Ha (POHAOBM Masapy ca MMHHMAJIHH MO
pasmep, KoeTo 06CTOATENCTBO 3aTPYAHABA HAIEHAIHOTO ONPEIE/IAHE HA CMPABE/UTHBHTE HM CTOHHOCTH
Ha Gaza Ha anTepHATHBHH OLEHBYHM MeToau. [lpuTercaBaHWTE OT APYKECTBOTO ABJINOCPOUHH
MHBECTHLIMM B ACOLIMMPAHH TPEANpPHATHS MOANEKAT Ha npernes 3a obe3leHKa KbM Kpas Ha BCEKH
otueteH nepuoa. Ilpu ycranossBaHe Ha ycNoBHA 3a obe3leHKa W OnpejesisHe HAa HeHHWS pa3Mmep,
chllaTa ce OTpa3sBa B OTHETa 3a BCeoOXBATHHA 10X0/1 3a MepHoaa.

Ilpu nokynka ¥ npogaxba Ha WHBECTHLIMW B aCOLMMPaHM JpYKECTBa ce mpwiara “Jata Ha
ThpryeaHe” (aTa Ha CKJIIOYBaHe Ha c/e/karta). MHBecTHLMKMTE B aCOLMHPAHH [IPYIKECTBA Ce OTITHCBAT,
KOraTo HaCTbMAT NMPaBHUTE OCHOBAHHA 3a ToBa.

Kbm 31.12.2023 r. apyKecTBOTO HE OTYMTA MHBECTHLIMH B JIDYTH TMPEATIPUATHS.

3.8 MarepHaJHH 3aNacH

MarepHallHUTE 3aracH ce OLEHSBAT M0 M0-HUCKATA CTOHHOCTHA OlieHKa OT ceDecTORHOCTTa M HeTHaTa
peannaupyema croiHocT. CebecToHHOCTTa Ha MATEPHAJIHHMTE 3arlacH MpPeCTaB/ABa CyMaTa OT BCHYKH
pasxoid MO 3aKyryBaHero, npepaboTkaTa, KaKTO M JApYrH pa3XoAM, HanpaBeHH BbB Bpb3Ka C
J0CTaBAHETO UM 10 OMPENENeHOTO UM MECTONOJIOKEHHE W MOAroToBKaTa MM 3a ynorpeba. HerHara
peanusMpyemMa CTOMHOCT € O4aKBaHaTa MNPOJakHAa LEHa B HOpMaiHa OW3HeC cpela, HaMaleHa ¢
O4YAKBAHWTE Pa3XO/H 3a JOBBLPLIMTEIHH AEHHOCTH W pasxoauTe no npoaakbara. Ts ce onpenens Ha
fa3a Npoy4YBaHHA HA Ma3apa M eKCrepTHa OLEHKA.

CebecToifHOCTTA Ha rOTOBaTa MPOAYKLHs (Ha U3BBPIIEHHTE YC/Iyrd) ce opMHpa OT NMPEKHTE PasxoiH
3a  MaTepHasM, TPyA W  OCHTYPOBKH, BBHLUHM  YCJIYT'H, TIPOMEHIHBH M  IOCTOAHHH
06LIONPON3BOACTBEHH Pa3XoH W Apyru. PasnpeneseHHeTo Ha NPOMEHIMBHTE OOLLONIPOH3BOICTBEHH
pasxoau B cebectoifHocTTa Ha npoaykuuaTa (YCJAyrHTe) ceé M3BbpliBAa Ha faza mpexkus Tpya B
oTaenHuTe BUaOBe M3zenus (ycmyru). [ocTosHHHTE 06LIONPOH3BOACTBEHH Pa3X0aH ce pasnpeesaT
Ha palMOHAHA W MOCTOAHHA OCHOBA.

OueHkara Ha MaTepHaJHKTE 3arnacd MpH TAXHOTO H3MHCBAHE CC H3BbLPLUBA Mo CpeaHO-NpeTerjeHa
ueHa.

3.9 AKTHBH, IbPAKAHH 32 npoaaxkOa

Hetexylure akTHBH (MJIM TPYIH 3a OTIIHCBAaHE, BKJTIOYBALLM aKTHBH H MACHBH), KOMTO CE€ 04aKBa 13
fbaaT BB3CTAHOBEHH M0-CKOPO OCHOBHO upe3 mnpojaxba, OTKONIKOTO 4pe3 W3Ioji3BaHe, ce
KJaacH(UUMpAT KaTo AbPiKaHK 3a npoaaxkba.

[pu nbpeoHauanHata kiacM(pUKalKMs KATO aKTHBH, AbpiKaHH 3a npofaxba, HETEKyUIHTE aKTHBH Ce

MpU3HABAT MO NO-HMCKATa OT MPEHOCHATA CTOWHOCT M CrpaBe//IWBATA CTOHHOCT, Ge3 pasxoauTe mo
npojakbara.
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Korato ce odakea npojaxbara na Gble peannsupaHa Ciejl MoBeue OT €HA TOAHHA, JPYKECTBOTO
oueHsiBA pa3XoaMTe 3a npojakGaTa MO TAXHATA HACTOAIIA CTOHHOCT. Beako yBelHYEHHE B
HACTOALLATA CTOMHOCT HA Pa3XOfMTe 3a MpojaxbaTa, KOETO BH3HHKBA B PE3y/ITAT HA H3THHAHETO HA
BpeMeTo, ce npeacTass B nevanbara win sarybata kato UHAHCOBH PasXO/H.

3.10 ®uHAHCOBH HHCTPYMEHTH

(DUHAHCOB HHCTPYMEHT € BCEKH J0TOBOP, KOWTO Mopa/a eHOBPEMEHHO KaKTO (JMHAHCOB aKTHB B
€AHO MpeANpHATHE, Taka M (PMHAHCOB MACHB MM HHCTPYMEHT Ha COOCTBEHWs KaruTan B Apyro
npeanpuaTe. MDHHAHCOBHTE aKTHBH M MAcHBM C€ KIACH(HLMPAT, OLEHABAT M OTMMCBAT, CHIIACHO
n3nckeanuaTa Ha MC®DO 9, DHHAHCOBH HHCTPYMEHTH

(UHAHCOBMTE AKTHBM M NACHBH CE NMPH3HABAT B OTHETa 3a (JUHAHCOBOTO CHCTOAHHE, KOraToO H CaMo
korato J[py’KecTBOTO CTaHe CTpaHa Mo J0rOBOPHHUTE YC/IOBHA HA HHCTPYMEHTA. (DUHAHCOBHTE AKTHBH
ce OTTMHCBAT OT OTHeTa 3a UHAHCOBOTO CHCTOAHHE, CJE/l KATO JOrOBOPHHTE MpaBa 3a NoJyHaBaHeTo
HA MAapH4HM MOTOLM Ca M3TEKIH WM AKTHBHTE CA MNPEXBBLPJIEHH H TpaHcepsT MM OTroBaps Ha
WIHCKBAHMATA 3a OTMMCBAaHE., ChriacHo M3uckeaHusta Ha MCOO 9 ,DuHaHCOBH MHCTPYMEHTH™
dDUHAHCOBHUTE MACHBH CE OTIHCBAT OT OTHETa 3a (PMHAHCOBOTO CHLCTOAHHE, KOraTo H CaMo Korato ca
[OraceHH — T.€. 3ab/UKEHHETO, OMpe/IeNieH0 B 0roBopa € OTIMAJAHAO0, aHyJIMPaHO WIH CPOKBLT MY €
HATEKBIL.

INpy MbPBOHAYATHOTO WM NpHU3HABaHE (PMHAHCOBHTE AKTHBH M TACHBH CE OLEHSABAT O CrpaBe/TMBa
CTOMHOCT MUOC /32 QHHAHCOBYM AKTHBH/, MUHYC /33 ()HHAHCOBM macuBH/ BCHUKH NMPEKH PasXoH Mo
clienKaTa, ¢ M3KIIoueHHe Ha (MHAHCOBHTE akTHBH (MACHBM), OTUHMTAHH M0 CrpaBe//iiBa CTOHHOCT B
neuanbara uiau 3arybara.

3.10.1 Bzemanus

BaemanusaTa ca MHAHCOBH aKTHBH ¢ (PHKCHPAHH WK OTIPEE/IMMH CPOKOBE 32 YpexkIaHe, KOHTO HE CE
KOTHpAT Ha akTHBeH nasap. B oTueTa 3a (pMHAHCOBOTO CLCTOAHHME HA JIpy>KeCTBOTO aKTHBHTE OT Ta3H
KaTEeropus ca npeicTaBeHH KaTo ThProBCKH W APYTH B3EMaHUA H apHYHH CPeaCTBa.

Topzoecku u Opyzu 63eMaHuA

Crel MMbPBOHAYATHOTO WM TNpH3HABAHE THPrOBCKWTE B3EMaHMs CE OLEHABAT MO aMOPTH3HpaHa
CTOWHOCT, HaMmaJeHa ¢ eBeHTyanHaTa 3aryba or obesueHka. KpaTkocpouHMTE B3eMaHWi — ce
AMOPTH3HPAT CBITIACHO CUETOBO/HATA MOIHTHKA.

IMapuunu cpedcmea u nApUYHU EKGUEAACHMU

3a LenMTe HAa OTHETA 3a MapH4HMs MOTOK MAPHYHMTE CPEeJCTBA BKIIIOYBAT KACOBHTE HAHYHOCTH H
pasnallaTe/THUTe CMETKH, a NMapuYHNTE eKBHBAJIEHTH - KPaTKOCPOHUHHTE neno3utH B O6aHkH, YHHTO
OpMIHHAJICH MATYPHTET € MO-MajbK OT 3 meceua. OTyera 3a MapHYHUTE MOTOLM 3a MepHoja €
M3rOTBEH MO MPEKHA METO/, ChIVIACHO W3HCKBAHHATA HA MCC 7.

3a 1eJiuTe Ha M3roTeAHeTo Ha OTyeTa 3a NapuyHHTE NMOTOLH:

- MJ1AlIAHKATA 33 JIMXBH IO MOJIYYE€HH 3a€MH Ce BKIIIOUBAT B MAPHYHHTE NMOTOLH OT (huHaHcoBa
NEeHHOCT;

- MapHYHKUTE MOTOLM, CBBP3aHH C MOTYYEHH KPeIHTH (rnaBHMLM), C€ BKJIKOYBAT KaTO MapHYHH

MOTOLIM M3MOJI3BAKH 3a (hHHaHCOBA AEHHOCT,
- TMApMMHMTE TMOCTBIUIEHHS OT KIWEHTH W NapHYHHTE [UIAlAaHuA KbM JIOCTABYMLIM ca

npeacTapeHH 6pyTHO, ¢ BKIIOYEH JUIC (20%);
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- niarenusT JJIC no nokynky Ha ABAroTpaiHH aKTHBH CE MoCoYBa KaTo “ApPyTrH NOCTHIUIEHHS
(nnawanug)”, HETHO KbM MapHYHKWTE MOTOLM OT ONepaTHBHA NEHHOCT, JOKOJIKOTO TOH Y4acTBa W ce
Bb3CTAHOBABA 3a€HO H B ONEPATHBHHTE TMOTOLIM Ha APY KECTBOTO 3a ChOTBETHHS NMEPHO (Mecer).

[lpeobnanasaiata 4acT OT pasnallaHUATa Ce M3BBLPLUBAT YPE3 CBbP3aHH JIMLA, a PAa3yeTHTE Cbe
CBbp3aHHTE JIMLA CE MPUXBALLAT, KOETO CJIe/1Ba [1a CE B3EMe NPeIBHI NNPH aHATH3MPAHETO Ha OTHETA 3a
napHYHUTE NOTOLM Ha JIpyskecTBOTO.

Obe3yenka na hunancosu akmueu

KbMm naTtara Ha M3roTBsiHe Ha WHAMBHMAYaIHMTE (QUHAHCOBH oT4eTH PbKOBOACTBOTO Ha [lpyiecTBOTO
npaBy TpeLeHKa AalH CbLUEeCTBYBAT 0O0EKTHBHM MHAMKaLMH 3a o0e3leHKka Ha BCHYKH (PHHAHCOBHTE
AKTHBH C M3KJIIOYeHHe HAa (PMHAHCOBHTE aKTHBHM OTYHTAHM IO CMpaBel/IMBa CTOWHOCT B mevanbara
sarybata. MUHAHCOB aKTHB ce cuuTa 3a obe3leHeH caMO TOraBa, KOraTo CbLIECTBYBAT OOEKTHBHH
J10Ka3aTe/icTBa, Y€ B Pe3y/ITaT Ha €JHO WJIH roBeve ChbOWTHA, HACTBITHIIN Cjle/l MbPBOHAYAIIHOTO MY
NpU3HaBaHe, OYAKBAHUTE NAPHYHH NOTOLIH ca HaMaslelH.

3arybaTta ot obe3leHka Ha B3€MaHHS, OTYMTAHH 1O AMOPTH3HpPaHAa CTOHWHOCT, ce M3YMC/IABA KATO
pasnuka Mexay 6anaHcoBara CTOHHOCT M ceralHaTa CTOHHOCT Ha MPOrHo3upaHuTe ObAEIIH NapHYHH
notouu. 3arybara ot obesueHka ce npuzHasa B Otuera 3a BceoOXxBaTHHA 0X0A. Ta ce BB3CTaHOBSBA,
aKo roc/e1BauloTo yBejlH4eHHe Ha Bb3CTaHOBUMATa CTOHHOCT Moxke obexTHBHO na 6b1e obpbpaaHo ¢
HacTbIBaHe Ha cLOMTHE ciieal nataTta, Ha KoATo e 6una npusHarta obeslieHKara.

an OLeHKaTa Ha c1:6npaem0c1'ra Ha B3€MaHHATA PLKOBOJICTBOTO NMpHJAra CJI€AHHTE KPHTEPHH:

3a B3EMAHUATA OT KOHTPAreHTH — NPOCpOYeHHTe BiemaHua Han 360 aHW ce TpeTHpaT KaTo TPYIHO
chbupaemi W ce obOe3lEHABAT HAMONOBHHA, [JOKOMKOTO C€ TpeLeHsBa, Y€ € HAIMLE BHCOKa
HECUIYPHOCT 3a TAXHOTO chOupane B Obaelue.

3.10.2 ®uHancOBH NACHBH N0 AMOPTH3HPAHA CTOHHOCT

Cnel MbpPBOHAYAIHOTO WM MpH3HaBaHe JIpy:KECTBOTO OLEHABA BCHYKH (DMHAHCOBH MAacHBH MO
aMOPTH3HMpaHa CTOHHOCT ¢ M3KJIKOYeHHe Ha: (DHHAHCOBWTE TACHBH, OTHMTAHH MO CrpaBeUTMBA
croiHocT B nevanbara wim 3arybara; (pUHAHCOBHTE NMAacHBH, Bb3HHKHAJIH, KOraTo MpeXBLP/AHETO Ha
AKTHB HE OTrOBaps Ha YCIOBHATA 3a OTITHCBAHE; JOrOBOPH 3a (PMHAHCOBA rapaHLMs, aHFKHMEHTH 3a
MpenocTaBsHe Ha KPEAMT C JIMXBEH TpOLIEHT, MO-HWCBK OT nasapHui. B oTuera 3a ¢muaHcoBOTO
ChCTOAHHE Ha JIpy:KeCTBOTO Te3W MAcHBH Ca MPEJCTABEeHH KATO TbPrOBCKH W APYTH 3a1b/DKEHHA H
3a/Ub/KEHHA N0 JIHXBEHH 3aEMH

Tvpzoecku u opyzu 3a0vadicenun

TBProBckKTE W APYTH 3ab/KEHHS Ca OTPa3eHH Mo HOMHHANIHA CTOHHOCT. B ciiyyanTe Ha pascpo4eHH
naaiaHus Haja o6uyaiiH|s KpeauTeH CPOK, MPH KOMTO HE € MpPe/BHEHO JOMbIHHTEIHO IUlallaHe Ha
JMXBAa MM JMXBAaTa 3HAYWTENHO ce pa3nvuaBa oT oOWYalHMA na3apeH JIMXBEH [pPOLIEHT,
3aJIbJ/DKEHHATA Ce OLEHABAT IMbPBOHAYAIHO MO TAXHATA CMpaBe/IMBa CTOMHOCT, a Moc/e1Ballo — rno
AMOPTH3HpaHa CTOWHOCT, CJIe/l MpHCMajaHe Ha WHKOPIOpHpaHaTa B TAXHATa HOMMHA/IHA CTOMHOCT
NMXBa, ONpe/ieNieHa Nno MeToa Ha e)eKTUBHATA JIMXBA.

Juxeenu 3aemu

[TbpBOHAYAIHO JIMXBEHMTE 3a€MH Ce OLEHABAT IO CHpaBEIMBAaTA CTOMHOCT Ha MOJy4YeHHTe
(MHAHCOBH CpeacTBa, a BIIOC/EACTBHE 110 AMOPTH3UPAHA CTOHHOCT YPe3 M3MOM3BaHETO Ha eeKTHBEH
JIMXBEH MPOLIEHT, KOHTO MOpajiH eCTECTBOTO Ha IOTOBOPHTE ChBMAa/a C I0TOBOPEHHA JIMXBEH MPOLIEHT.
AMOpPTH3HpaHaTa CTOHHOCT Ce H3YMC/IABA KATO €A B3E€TH NMPEABH/L BCHYKH BHIOBE TAKCH, KOMHCHOHHH
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IIPYIKECTBO: TH3 UHBECT AJI

MPHUITOXKEHWA KbM MEXJIMHEH ®HHAHCOB OTYET
3a nepuona, npukmousail Ha 31 Jlekemspu 2023 roauna
Beuuki cyMu ca B XHAgau Obrapcky jiesa, OCBEH ako He e MOCOYeHOo Apyro

M IpYrH pa3sXxoiH acouuupaHu ¢ Tesu 3aemu. [lewanbure u sarybure ce mpusHasar B Otuera 3a
BceoOXBATHUA 10X0A KaTO “(PMHAHCOBH MPHXOAM/PA3X0/IM HETHO™ Mpe3 NMepHoja Ha aMOPTH3ALMA, C
M3KJIIOYEHHE Ha pPa3Xo[MTe M0 3aeMH, KOWTO MOraT Npiko [a ce OTHecaT KbM NpHI0OHBAHETO,
CTPOMTENICTBOTO HIIH MPOM3BOJCTBOTO HA €HH AKTHB H C€ KaNnHTAIW3HPaT B cebecTOHHOCTTAa HAa TO3H
AKTHB.

JIuxBeHUTE 3ae€MH ce KJ'IBCHCbHI.alaT KaTo TEKYUIH, KOraTto cieasa na Obaar YPEAEHH B PAMKHTE Ha
JABaHa/leCCT Mecela OT Kpasd Ha OTHETHMA NMepHold, C U3IKIIHOYEHHE Ha o0MHralMoHHTE 3aeMH.

Ha 14.08.2020 r. [lpyxectBoTro w3nasa oOsurauvonHa emucus ¢ ISIN BG2100008205. O6wus
pasmep Ha 3aema e 4 500 000 EUR. I'lo Hero apy:kecTBOTO AB/KH KYNOHHM IUIALIAHHSA HA BCEKH 3
Mecella, KaTo KyrnoHa ce W3UHMC/fBa NpH (UKCHPAH rOAMLLIEH JIMXBeH npoueHT 4,5% npu KOHBeHUMS
Actual/365L.

Ha 21.09.2023 [IpyxectBoTo u3naBa obnmraunonHa emucus ¢ ISIN BG2100027239. O6wms pazmep
Ha 3aema e 1 000 000 espo. I'lo Hero Apy:KecTBOTO Ab/UKH KYNMOHHH TUlallaHWs Ha BcekH 6 Meceua,
KaTO KYINOHa C€ M34MC/IABa NnpH cToiiHocTTa Ha WHaekca 6M EURIBOR nnroc nHan6aeka 5,00 % /met
npouexTa/, Ho He no-manko ot 7,00 % /cenem npouenta/ npu koHBeHuus Actual/365L, ISMA — Year.
Emucusta e konseprupyema. KonsepcuonHata uexa e B pasmep Ha 11.50 nB. KonsepcuoHHOTO
CbOTHOLIEHHE 3a 3aMAHa Ha obnuraumuTe B akuuu € 170 6p. akuuu 3a 1 obnurarus.

Ha 28.12.2023 [Ipy:xectBoTo M3naBa obnuraumonHa emucus ¢ ISIN BG2100046239. O6wmus pasmep
Ha 3aema e | 250 000 espo. Ilo Hero ApysxecTBOTO ABJKH KYNOHHM IUIAllaHHs Ha BCekH 6 Mecela,
KaTo KYINOHa ce W34MCcsfBa npW crtoiHocTTa Ha WHAekca 6M EURIBOR mmoc nanbaeka 4,00 %
/ueTHpH npouenTa/, Ho He no-Masiko ot 6,00 % /wect npoueHTa/ Npu KoHBeHuMsA Actual/365L, ISMA
— Year. Emucuara e konseptHpyema. KoupepcHonHata ueHa e B pasmep Ha 11.50 ns.
KoHBepcHOHHOTO CHOTHOLIEHHE 33 3aMsAHa Ha obnurauuuTe B akuuu e 170 Op. akuuu 3a 1 obnuraums.

3.11  JIn3uur

3.11.1 ®HHAHCOB JIH3HHT

(MHHAHCOB JIM3HHT € JIM3HHTOB A0roBop, KOHTO MPEXBBPJIA MO CbUIECTBO BCHYKH PHCKOBC H H3I0/1H,
NpoU3THYALIH OT cobcTBeHOCTTA BBPXY aKTHB.

AKTHBHTE, HpHﬂOﬁHTH ypes CbHHaHCOB JIM3HHI, CE NPH3HaBaT 1o no-HUcKara OT TaXHaTa CrnpaBe/UIiBa
CTOHHOCT KbM Jarata Ha ﬂpH.ﬂOGHBaHC WKW HacToAllaTa CTOMHOCT HA MHHHMMAJHHMTE JIM3HMHIOBH
rjaliaHus., n'prOHa'-laJIHHTe NMPEKH pasxoJH, H3BLPLUEHH OT JIM3HHIOMOJydaTesd, ce BKJIOYBAT B
CTOHHOCTTa HA AKTHBA. C'bll.lECTByBﬂLU.OTO 3aBJIXKEHHE KBM JIM3UHIroJaTessa C€ npeacrtassd B OTHETA 34
(I)HHEIHCOBOTO CbCTOAHHE Ha )_Ip)/)KCCTBOTO KaTo 3aAbJ/IZKEHHE 110 El)HHaHCOB JIM3HHT.

JIM3HHrOBHTE MialaHug ce pasaeaaT MEKAY JIMXBEHH IUalllaHHA H IUlallaHdd 1o riiasHvla, Taka He
Ja c€ nojay4u NnocCTOSAHEH JIMXBEH MPOLEHT BbPXY OCTATEYHOTO 3aIBJIDKEHHE T10 JIH3HHTIA.

MUHAHCOBHAT JIM3MHI TNOPaXKAa AMOPTH3ALMOHEH Pa3Xxoj 3a aMOpPTH3UPYEMMTE dKTHBH, KaKTO H
(hHAHCOB pa3’Xxoj 3a BCEKH OTHEeTeH rnepuoa. AMOpPTH3AalLMOHHATA TOAHTHKA MO OTHOLIEHHE Ha
aMOpPTH3WpYEMHTE HAeTH AaKTHBH € cboDpaseHa ¢ Ta3sM N0 OTHOWIEHHE Ha coOcTBeHHTE
AMOPTH3HPYEMH aKTHBH.

3a uenWrte Ha TpPeACTaBAHETO Ha (MHAHCOBHUTE HWHCTPYMEHTH IO KAaTEropuH, OMpeieiieHH B
choreeTcTBHE ¢ MCDO 9 , DHHAHCOBH HHCTPYMEHTH”  3a/b/UKEHHATA 110 (PMHAHCOB JIM3HHI Ce

KﬂaCH(l’)HquaT B KaTeropusaTa Cl)HHaHCOBH NacHBH Mo aMmoOpTH3HpaHa CTOHHOCT.

3.11.2 OmnepaTHBeH JIH3HHT
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IMPHJIIOKEHWA KbM MEXIWHEH ®HHAHCOB OTHET
3a nepuona, npukmoysau Ha 31 Jlekemspu 2023 roanna
Beuukn cymu ca B Xunann ObirapckH 1esa, OCBEH ako He € MoCO4eHo ApYTo

Pa3zxoauTe 3a HaeTH aKTHBM MO JIOTOBOPH 3a OMNEPATHBEH JIM3MHI ce MpH3HaBaT B nevanbara WiH
sarybara Ha snuHeiliHa Gasa 3a cpoka Ha aorosopa. CymapHara M3roja OT MOJYYEHHTE CTHMYJIH ce
]'!pH'BHElB{l KaTO HaMajleHHE Ha pa3XxoJHuTE 3a HaeM 3a I'IE]'JPIOIIEI Ha JIU3HHIOBHA IIOI"OBOp Ha J'lHHeﬁHa
Dasa.

[TpuxoauTe, peanu3upaHy OT OTAAAEHH MO JAOFOBOPH 3a ONEPaTHBEH JIM3WHI aKTHUBH Ce NPHU3HABAT B
neuvanbara wiu 3arybara Ha nuHeiiHa Gaza 3a cpoka Ha jorosopa. [TbpBoHavanHWTE pa3xonM, NpPAKo
CBBP3aHH ChC CKIIOYBAHETO HA JIM3WHTOBHSA IOTOBOP, CE KATTMTAIM3HPAT B CTOMHOCTTA HA AKTHBA H ce
NMPH3HABAT KATO Pa3XxoJ Ha jJHHeliHa 0a3a 3a cpoka Ha TH3MHTOBUA JOrOBOP.

3.11.3 Ilpoaawxba c oGpaTeH JH3HHT

Cnenkata 3a npoaax0a ¢ oOpaTeH JIM3HHT € cBbp3aHa ¢ npoaaxdara Ha aKTHB M 0OpPaTHOTO HaeMaHe
Ha CbliKg akTHB. CYETOBOAHOTO TpeTHpaHe Ha npojaxba ¢ obOpareH JIM3HHI 3aBHCH OT BW/Ja Ha
ChOTBETHHA JIM3UHIOB JI0rOBOP M OT CHUIHOCTTA HA c/leNKaTa.

AKO pesy/iTaTbT OT 0OpAaTHHA JIM3MHT € (PMHAHCOB JIW3MHT, C/EKATa € CPE]CTBO 3a MpPEeJ0CTaBiHE Ha
(hHHAHCHpaHe OT JTH3WHIOJATE s Ha JIM3MHIOMOIyYaTe/s, KaTo akKTHBBT ce ABABA obe3reyeHHe. BCAKO
npeBHLIEHHE Ha NpHxoa oT npoaaxbara Haa GanancoBaTa CTOHHOCT He ce NMpH3HaBa He3abaBHO KaTo
N0X0J1 BbB (PMHAHCOBHTE OTHETH Ha MpojaBaya JIM3uHronoay4aren. Bmecto ToBa TO ce pascpousa
aMOPTH3HPa Npe3 LEeNHs CPOK Ha JIH3HHTOBHS JOTOBOP.

Ako 06pa’mum‘ JIM3HHT € CbHHaHCOB JIM3HHT, cie/iKaTa € CpeACTBO 3d MpeaoCTaBAHEe Ha d)nHchnpaHe
OT JIH3HHIroAaTelid Ha JIM3UHIronoJiy4areins, KaTo aKTHBBLT CE€ ABJABa obesnevenue. [lo Tasu IMpHYHXHa
MPEBHIIEHHETO Ha NpHXxoaa OT nponamﬁam Haj OanaHcoBaTa CTOMHOCT He ce pasriexaa KaTto JoxXon.
Tosa NMpEeBHILICHHE CE pasCcpoyBa H aMOPTH3HPa MNpeE3 LEITHA CPOK Ha JIM3HHIOBHA 10TOBOP.

AKO CBIIACHO YC/IOBHATA HA J0roBopa 3a ()MHAHCOB JIM3HHT HAMA MPOMAHA B MPaBaTa 3a M3Moj3BaHe
Ha aKTHBa OT NpOoJaBaYa/TM3UHIOTIOTYYaTeNs Npeau U ciell caefkaTa, To T4 e H3BbH oO6xBata Ha MCC
17 Juszuneu W no ChlIECTBO NpejcTaBisBa (puHaHCHpaHe. B TO3M ciyyaid, NofyyeHHTE MOCTBIUIEHHA
OT Cc/elKaTa Ce MpPeACTaBiT KATO 3aJb/DKEHHMS MO JIMXBEHH 3aeMH B oT4yeTa 3a (PMHAHCOBOTO
CbLCTOSIHHE, & M3BBPLUCHHTE OT JIM3HHIOMOJYYaTe sl NPeKH pasXxoAM MO CHe/KaTa ceé pa3cpoysar 3a
MepyojIa Ha JIK3HHTOBHSA [I0T0BOP.

3.12 AKuHOHepeH KANHTAJ H pe3epBH

AKUMOHEPHUAT Kanutan Ha JIpy)KecTBOTO € MpeiacTaBeH M0 HCTOPHYECKAa LEeHa B JeHA Ha
PerucTpHpaHeTo My M 0Tpa3siBa HOMHHA/IHATA CTOMHOCT HA EMHTHPAHHTE aKLMH.

CuriacHO W3MCKBaHMATA Ha THProBCKMS 3aKOH M YCTaBa APYKECTBOTO € JUTBXKHO Ja ¢opMupa H
3aKk0HOB pe3seps “(pona Pesepsen”, KaTo M3TOMHMLM Ha (oHaa Morat aa 6baat:

- Haii-Manko enHa Jecera oT neuvanbara, KOATO ce OTAENs JOKaTO cpeicTBaTa BbB (hoHIa
JIOCTUIHAT €/IHA JIeCeTa YacT OT aKLMOHEPHHs KaruTal WK M0-rojiiMa 4acT, no pelleHHe Ha o6uoTo
cuOpaHue;

- CpeacTBaTa, MOJYYEHHW HaJd HOMHHAJHATA CTOWHOCT HA aKUMWTE IPH H3JABAHETO MM
(npemueH peseps);

- CyMaTa Ha JOMbJIHHTE/IHHTE MJIallaHHA, KOHTO MpaBAT aKLIHOHEPHTE Cpellly NMpeaoCTaBeHHTE
MM TpPeJHMCTBA 32 aKLIMHTE;

- IPYTH W3TOYHMLIK, NPEIBHACHH 1o peweHue Ha ObmoTo cubpanue.

Cpencrteata oT ()OHAA MOraT /a ce M3MOJ3BAT Camo 3a MOKPHBAHE Ha roauiiHata 3aryba u Ha 3ary0u
ot npeaxoauu roauiu. Korato cpeacreara BbB )oHIA JOCTHIHAT ONpPEJEIEHHS B yCTaBa MHHUMAJIEH
pasmep, CpeicTBaTa HaJ Tasd cyma morar aa 6baaT M3Non3BaHW 3a yBEJHYaBaHE HA AKLMOHEPHHSA
Kanuran.
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[MPHUJTIOKEHWA KbM MEXIHHEH ®HMHAHCOB OTHET
3a nepuona, npukmousaul Ha 31 Jlekemspu 2023 roauna
Beuuku cyMH ca B Xuiisian ObIrapcky Jiepa, OCBEH ako He € MoCco4eHO Apyro

[MpeoueHbYHMAT peseps € GOpMUpPAH OT MOJOKHTETHATA PA3/IHKA MEKIAY MPEHOCHaTa CTOHHOCT Ha
MMOTHTE, MallMHUTE W 06OPYABAHETO W TEXHHTE CNpPaBe//IMBH CTOHHOCTH KbM JAaTHTE Ha H3BbpLUIBAHE
na npeoueHknte. EQekThT Ha OTCpOUEHHTE TaHbLM BHPXY NPEOLEHBYHHS PE3EPB € OTPaseH AHPEKTHO
33 CMETKA Ha TO3M pe3eps. [IpeoLeHBYHHST pe3epB ce MpexBbp/s KbM “HaTpynaHu nevanbu”, Korato
aKTHBHTE HAIYCHAT NATPMMOHHYMa Ha JIPY’KECTBOTO.

3.13 IleHcHOHHH M APYTH 3a0bJ/IKEHHH KbM NEpcoHAIA

[paButencTBoTo Ha PermyGnuka Bbwarapus HOCH OTrOBOPHOCTTA 3@ OCHIYPABAHETO HA MEHCHH 10
nnaHose 3a aedUHMpAHH TEHCHOHHHW BHOCKH. PasxoauTte mno anraxumenta Ha JlpykecTBOTO Aa
npesesc1a BHOCKH M0 TE3H IUIaHOBE ce Npu3Hasat B nedanbara uiau 3arybata B nepuoaa Ha TAXHOTO
Bb3HHKBAHE,

ll'pymec*raom MpH3HaBa KaTo 3a1b/UKEHHE HEJHCKOHTHpaHaTa cyMa Ha OLICHEHHWTE pa3sXxoH Mo rjiaTeH
rogdileH oOTnyckK, oYakBaHH Jla ObaaT 3arulaTeHd Ha CIYKHUTE/IHTE B 3aMAHa Ha Tpyda HM 3a
H3MHHAJIHA OTHETEH NEPHOL.

CwurnacHo Kopnekca Ha Tpyaa, Jpy»KeCcTBOTO MMa 3aJb/UKEHHE 3a W3IUlalllaHe Ha o0e3lleTeHHs Ha
CYKMTEJIMTE NMPH TAXHOTO NMEHCHOHWpaHe, onpeze/eHH Ha 6a3za Ha TPYAOBHS HM CTaXK, BB3pacTTa U
kateropuaTa TpyA. Thil kato Te3n obe3leTeHHs OTroBapAT Ha ONPEAe/ICHHETO 3a IPYTH ABJIr0CPOuHH
noxoan cweriacHo MCC 19 JloxoaM Ha HaeTH JMUA M B CBOTBETCTBHE C M3HCKBAHHATA Ha CbLIHA
cranaapt, JIpy’KecTBOTO NpH3HABA KATO 3aJb/DKEHHE HACTOALIATA CTOMHOCT Ha OOe3LIETEHHSTA.
Beuuku akTioepcku nedantu | 3ary6u W pasXxofM 3a MMHaJ TPYJIOB CTaX ce NpH3HaBaT He3abaBHO B
neyanbara wiud 3arybara, Kem 31.12.2023 r. B ApyKeCTBOTO HAMA HAET MepcoHall.

3.14 IlpoBusuu

TTpOBH3MM Ce TNpH3HABAT, KOraTo JPYXKECTBOTO MMA HACTOALIO (KOHCTPYKTMBHO MIIM TPaBHO)
3ab/DKEHHE B Pe3y/ITaT Ha MHHAIO chbOMTHE, H € BEPOATHO, Y€ MOracsABaHETO/yPEXIaHeTO Ha TOBA
3ab/DKEHHE € CBBP3aHO C M3THUYaHe Ha pecypcH. [IpoBusumure ce ouenssar Ha Gasa nai-no6parta
npubiM3NTENHA TMpeleHKa Ha PbKOBOACTBOTO KBbM Kpas Ha OTYETHHA TEPHOA 33 pasXOMTe,
HeoOXOIHMH 3a YPEKIAHETO HA CHOTBETHOTO 3aabiukeHue. [IpubiusuTeNHaTa OLeHKa e AMCKOHTHPA,
KOraTo MajaexbT Ha 3ab/UKEHHETO € ABJINOCPOYEH.

3.15 VYnpasienue Ha JHHAHCOBHTE PHCKOBE

B xoz1a Ha oGuuaiiHaTa CH NEHHOCT APYIKECTBOTO MOXKeE 1a Obe M3/I0KEeHO HA PasIHuHH (PHHAHCOBH
PUCKOBE, Hail — BaKHWTE, OT KOMTO ca: masapeH (BKJIOYBALLl BAyTEH PUCK, PHCK OT MpOMsHA Ha
CrpaBeiMBaTa CTOHHOCT M LEHOBH PHMCK), KPEAWTEH PHUCK, JIMKBHICH PHCK H PHCK Ha JIMXBEHO-
o6Bbp3aHH NapHuHKM roTouu. (HHAHCOBHTE PHCKOBE TEKYLIO Ce HAEHTH(QHLMPAT, M3MepBaT H
Hab1101aBaT ¢ MOMOLLTA Ha Pa3lIHYHH KOHTPOJIHH MEXaHH3MH, 3a [1a Ce ONpe/esaT aleKBaTHH LIEHH Ha
NPOAYKUHATA (CTOKWTE) M YCIYrHWTe MPEAOCTaBAHH OT JAPY)KECTBOTO H J1a Ce¢ OLEHAT a1eKBaTHO
(opMHTEe Ha MojIbpKaHe Ha CBOOOJHMTE JIMKBMAHM cpeicTBa, Oe3 Na ce Jomycka HEONpaBaaHa
KOHUEHTpPAaLMA Ha JaIeH PUCK.

4. IMpuxoan

4.1 Tlpuxoam oT npoaaxou

OTyeTeHuTe NMPUXOIH OT NPOAAKOH BKIIOUBAT
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[TPUNTOXKEHHWA KbM MEXKIUHEH ®PUHAHCOB OTHYET
3a nepwona, npukmoyusaul Ha 31 Jlekemspu 2023 roauna
Bewikn cymu ca B Xuiaau 6bJirapcky ieBa, OCBEH aK0 He € M0COUEHO IpyTo

[lepuona, ITepuona,

MPHKJIIOYBALL Ha MPHKIIOYBALL Ha

31.12.2023 31.12.2022

[Npuxoan ot npoaax®a Ha yciayru 180 267
[Tpuxoau ot nponaxda Ha NPOLYKLIMA - 3391
[Mpuxonu ot npoaaxGa Ha AbATOTPaliHK AKTHBH - 1036
180 4 694

OT wW3BbpLIEHHA aHAJIM3 HAa JbJAMOCPOYHHMTE IOrOBOPH C KJIMEHTH C€ OKa3Ba, 4e MpHJIaraHeTo Ha
MC®O 15 ,Ilpuxoau no noroeopu c¢ kaueHTH” ot 01.01.2018 r. He oka3zBa BIHSIHHE BBPXY
MpH3HaBaHE Ha MPHUXOIH 3a TEKYLUMS NEepHOJ, MOpaaH JIMNCAa Ha J0rOBOPH C KJIMEHTH, KOMTO Ja ce
KaTeropu3Hpar KaTo TakMBa

[Manpemuara COVID 19 ne € okazana BIMsHHE BBPXY AEHHOCTTA Ha APYKECTBOTO H pealH3HpaHHTe

MPHXOH 3a TEKYLLHA NEePHO/L.

4.2 Jipyrn npuxoan
Jpyru npuxoau 80

Jlpyrute NpHXoaH, peaTu3MpaHu OT APY/KeCTBOTO 3a OT NnpedakTypupaHe Ha eeKTPOEHEpPrys, BOAa H

JIPYTH YCITIYT'H HA HAeMaTelH.

5. Kanutanuinpanu coGcTBeHH pa3xoaH

Kbm 31.12.2023 npysxecTBOTO HAMA KanWTalM3upaHu cobeTBeHH pa3xoau (kem 31.12.2022 — 360 xun.

nB.)

6. Hamanenue Ha 3anacnTe OT NPOAYKUHSA H He3aBbLPIIEHO NPOH3BOJACTBO
Kato npoaykuus apy»KecTBOTO OTUHTA crpajiu, cobCTBEHO MOCTPOEHH ¢ Lien npoaaxoda.

7. Pa3xoan 3a maTepHaan

PaszxoauTe 3a MaTepHaJIH C€ ChCTOAT OT pa3sXo/H 3a:

[Tepuona, [Tepnona,
NPUKJIIOYBALL HA NPHKJIIOYBALL HA
31.12.2023 31.12.2022
En. Eneprus (85) (89)
Bona (1)
Apyru (7
(93) (89)
8. Paszxoau 3a BLHUIHH YCJIYTH
Pa3zxoauTe 3a BLHILHHK YCIYTH ca KaKTO clie/iBa:
[Tepnona, [TepHona,
NMPHKIKOYBALL Ha NMPHKJIHO4BALL Ha
31.12.2023 31.12.2022
Onurt (1) 4
CMP (12) (607)
KoHcynTauTcky yeayru (41) (55)
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[TPHUJTIOXKEHHWA KbM MEXIWHEH ®MHAHCOB OTYET
3a nepuona, npukmoyusanl Ha 31 Jexemspu 2023 ronuHa
Beuukn cyMHu ca B XHasan 6barapekH JieBa, OCBEH aKo He € MOCOYeH0 ApYro

3acTpaxoBaHe (6) (8)
AbBoHameHTHO obcysKBaHe 9)
IMpoekTupane - (13)
Hpyru (27) (72)
(96) (759)
9. Apyru pasxoan
Jlpyrute pa3xoau BKIOUYBAT
[Tepuona, I[Mepuona,
MPHKJIIOYBALL HA  TIPUKJIIOYBALL HA
31.12.2023 31.12.2022
JlaHbLK H TAKCH (3) 47
Heyxroiika no gorosop (29)
JIuxeu (7 (7
OTnucany B3eMaHus (39)
(49) (83)
10. banancosa cTOHHOCT HA NPOJAEHH AKTBHBH
banancoBata cTOHHOCT Ha NpoOJaJeHHTE aKTHBH BKJIIOYBA;
[Tepuona, [epuona,
MPHKJTIOYBALL Ha NPHKJIIOYBALL HA
31.12.2023 31.12.2022
3emMu U crpanu - (999)
- (999)
11. Herun dpHHAHCOBH NPHXOAH/pa3xoan
(DUHAHCOBHTE Pa3X0/H, HETHO M0 BMA0BE MOraT /1a ce aHaIM3UpaT KAKTO ClIe/Ba;
[Tepuona, [Tepuona,
MPUKTIOYBALLL HA NPHKIIOYBALL Ha
31.12.2023 31.12.2022
[IpHXOaH OT JIHXBH 562 572
Pasxonu 3a TWXBH (220) (263)
JIpyru (pMHAHCOBH pa3xonm (3) 3)
(DHHAHCOBH pa3xoAH(NPHX0AH) , HETHO 339 306

Pasxonute 3a nuxeu kbM 31.12.2023 roguna B pasmep Ha 220 XuJ1. JIB. NMPEACTABIABAT: JIMXBH MO

cimouen obnuratuyoned 3aeM (kbM 31.12.2022 r. — 263 xun. nB.).
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JIPYECTBO: TU3 MHBECT A

[MTPUITOXEHWUA KbM MEXIWUHEH ®MHAHCOB OTYET
3a nepuona, npukimousaul Ha 31 Jexemspu 2023 ronnna
Beuuku cymMH ca B Xuiaau ObArapcky jiesa, OCBEH ako He € MocoueHo Apyro

[Mpuxoaute ot nuxeu kKbM 31.12.2023 roauHa B pasMep Ha 562 XMl JIB. MPEACTaBABAT: JIHXBH 10
NpeaocTaBeHH 3aeMH Ha Apy:kecTBaTa akuMoHepH (kem 31.12.2022 r. — 572 xun. 1. ).

12. Jlanbuu
Kbm 31.12.2023 roauna JlpysecTBoTo peainsupa cuetoBo/iHa nevanba B pasmep 235 xui. 1.
13. Anarorpaiinu MaTepHaJHH AKTHBH

HBHFOTpaﬁHHTe MaTrepHaJHH aKTHBH BKJIIO4YBa OCIJHC Crpaja H 3€Md, HaMHpalla ce B rp. [TnoBaus:
3CMA:

Omuemna cmoitnocm 3emn  Kommior.Texnuka Crpaam AKTHBH
obmo

Caano kbnm 01.01.2022 - 9026 9026

Canno kbm 31.12.2022 35 - 4173 4208

Hosonpunoburu akTueH - 1 - -
AKTHBH, AbprKaHH 3a npoaaxba - - - -
[lponaneHu akTHBH - - - -
Cano kbem 31.12.2023 35 1 4173 4209

Hauucnena amopmusayun
Canno kbm 01.01.2022 -
AMOpTH3aLMA 3a rojIMHAaTa (120) (120)

OTnucana aMoOpTH3aLMs 7 7
Jpyru uameHeHus 1 1
Cango wem 31.12.2022 (112) (112)
AMOPTH3aLUA 3a roMHaTa (126) (126)
OTnucana aMmopTH3aUMA - -
Cauao kM 31.12.2023 (238) (238)
bBanancoBa cTOHHOCT KbM 35 1 4 061 4 097
31.12.2022

BajiancoBa cToifHOCT KbM 35 1 3935 3971
31.12.2023

14. MarepHaJiHH 3anacH

Kbm 31.12.2023 npy#ecTBOTO MMa MaTEepHAIHH 3anacH Ha cToiHocT 996 xui. aB. (kbMm 31.12.2022 r.
- 990 xuin. aB. ) — 990 xun. 1B, ofHc, KOHTO ce OTHMTA KATO NMPOAKYKLHA, Thil KATO ce ouaksa Ja Obie
npoaaaeH v 6 Xui. 1B. HHBEHTap.

15. THLProBekH H APYra BieMaHus
Kbm KbMm
31.12.2023 31.12.2022
ABAHCOBH IUIalllaHUA KbM JOCTABUMLIH 38
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JIPYIKECTBO: TU3 UHBECT AJT

[MTPUJIIOXXEHHSA KbM MEXJIMHEH ®HHAHCOB OTHET
3a nepuona, npukmousamt Ha 31 Jlekemspu 2023 roauna
Beuuky cyMH ca B XuiisiM ObJITApCKH J1€Ba, OCBEH aKO HE € 1M0COYeHO Ipyro

BaemaHHs OT KJIMEHTH H JOTABUMLIH 5 873 37
Hpyru 2
O6mo 5873 77

Kbm 31 Jlekemspu 2023 r. ApyKecTBOTO HE OTHHTA ABAHCOBM TUIALLAHHA KbM gocTaBuviH. (2022 — 38
XHJ. JIB.).

Jlpyrute B3eMaHWs Mpe3 MpeaXOAHMS MMEpPHOJ MPEACTABIABAT B3eMaHe B pasMep Ha 2 XWJLJIB
rnpeacTasisBally HeycTolka no Jlorosop.

He ce KOHCTaTHpaxa yCJIOBHA 3a obe3leHKa Ha B3eMaHHATA.

16. ITapuuHH cpeacTBa H NAPHYHH EKBHBAJIEHTH

[NapuunuTe cpencTsa BKIIOYBAT:

KM Kum
31.12.2023 31.12.2022
[TapuuHn cpeacrsa B JieBa 18 3
[TapuyHu cpeacTBa BbB BayTa - -
18 3

Kbm Kbm

31.12.2023 31.12.2022

[Mapuunu cpencrsa B Opoii -

[TapuuHH cpeacTBa B pasnjalaTe/iHi CMETKH 18 3
18 3

He ce koHcTaTHpaxa ycioBusi 3a o0e3leHKa Ha MapHYHHTE CPEACTBa B OaHKH.

17. Perncrpupan KanuTaj

AkuuoHepHaTa cTpykTypa Ha Jlpyxectsoto kbM 31 Jlexemspu 2023 u 31 lexemepu 2022 mosxe na ce
aHAJIM3Hpa KaKTo clie/iBa

31.12.2023 31.12.2022
AxumoHep Bpoii akunn  AKumu Bpoit akumn AKUHH
Y %o
Cuenut ctpoutenHa rpyna AJl 5000 0,51 5000 0,51
Cuenut Uusect AJl 982 700 99,49 982 700 99,49
O6uto 987 700 100 987 700 100

[Tpuresxarenure Ha OOMKHOBEHH aKLMH MMAT NPaBo Ha JAWBM/EHT W Jla IJ1acyBaT C €/IMH rJlac 3a BeAka
aKuus, KosTo npurekasar Ha O6mMTe chOpaHHs Ha APYKECTBOTO. BCHYKH aKLMH Ca paBHOMOCTaBEeHH
0 OTHOLLIEHHE HA OCTATHYHHTE aKTHBH,

BPOHT ¥ HOMMHAJIHATA CTOMHOCT Ha 3alMCaHUTE aKlIMKM KbM Kpaﬂ Ha OTUETHHA MeEpHoa Ca CBOTBETHO:
987 700 6p. no 10 ns. Beska.
PeructpupanusT kanutan kbm 31.12.2023 r. e 9 877 000 nesa, BHeCeH H3LAIO.
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JIPYKECTBO: TH3 MHBECT A]]

[MPHUJIOKEHWUA KbM MEXIMHEH ®HUHAHCOB OTHET

3a nepuona, npurmodsall Ha 31 Jlekemspu 2023 roauHa

Beuuky cyMH ca B Xuiaan Obirapcky JieBa, 0CBEH ako He € M0COoUeHO ApYro

18. Harpynauna neuasba

Hatpynanus MHAHCOB pe3yaTaT Moske Aa ObJie Npe/ICTaBeH Mo CAEAHHS HAUYHH:

KbM KM
31.12.2023 31.12.2022
(DHHAHCOR pe3y/aTaT B HAYAJIOTO HA NMEpHoAa 172 65
Tekyut ¢puHaHcOB pesysTar 235 107
Jpyru usmenenus
(DuHAHCOB pe3yaTar B Kpas Ha repHo/a 407 172

Hepasnpenenena nevan6a ot MuHanu roawHu kem 31.12.2023 — 172 xun, ns.
OGmmaT pazmep Ha cobeTBeHns Karmutan kbM 31.12.2023 r. e B pasmep Ha 10 284 xun.is.

[MTanaemuara COVID 19 ve e okazana BAHAHHE BbpXY AEHHOCTTA Ha JPYXKECTBOTO H peaiH3HPaHHTE
MPHXO/N 33 TEKYLLUH NEPHO/.

19. ObanranHoHeH 3aem

Ha 14 asrycrt 2020 r. JIpyxectBoTto u3aasa obnuraumu ¢ ISIN xox BG2100008205. O6wmsaT pasmep
Ha obnurauvonnuns 3aem e 4 500 000 (ueTHpu MuIHOHa M neTcToTHH Xunaaw) EUR win nesosa
pasHoctoiHocT 8 801 235 ne. ObnurauvoHHusaT 3aem e pasnpenened B 4 500 6pos obnuraumu c
nomuHan 1 000 EUR/Gp. OGnuraumute ca OOHWKHOBEHH, JIMXBOHOCHH, OGe3HaNM4YHH, TMOWMEHHH,
csoboaHo npexebpiseMd W obesnevenn. CpoksT (MaTypHTeTa) Ha OOMHralMoOHHMA 3aem e 3 (TpH)
rOJIMHH, KaTO rNIaBHMLATA M0 Hero wwe Obae u3rulaTteHa eJHOKpaTHO Ha aarara Ha nazaexa 14.08.2023
r. [MagebT HA JIMXBEHHTE TUIALIAHWA Ha OGMHMrallHOHHHA 33a€M € Ha 3 MECEYEH MEPHOJ, CYHTAHO OT
14.11.2020 r. Bzero e petuenne Ha 060 cbOpaHue Ha 06/MrallHOHEPHUTE 3a MPOMAHA B MOTACHTETHHSA
MiaH W yAb/KaBaHe CPOKa 3a moracfBaHe Ha OCTATBYHATA FJIABHHLA Ha 0ONMralHOHHATa eMHCHS 110
14.08.2025r. npu cblukTe ApyrH napameTpH. 3a obesneveHne Ha obauraumata, JIpykecTBoTO €
y4YpeauI0 JO0roBopHa HMMOTeKa Ha oHC — crpaga B IMPOLEC HAa HW3rpakiaHe, KOATO € Heropa
cobcTBeHOCT, KakTo M ocobeH 3aior BepXY B3emaHusaTa Ha Jlpy:kecTBOTO OT HerosaTta Maika mo
Jlorosop 3a BpeMeHHa ()MHAHCOBa MOMOLL MeXKIy ABeTe Apy»kecTBa. KbM narara Ha TEKYUIHs OTHET
JIpy’KecTBOTO HAMA HEMNOraceHH JIMXBeHHW mnnamanui. KbM HACTOALMA MOMEHT TMpEACpPOvHO €
rioraceHa rnasHuua B pasmep Ha 4 997 146 aB.(2 555 000 EUR).

Ha 21 Cenremspu 2023 r. apyxkectBoTo W3aasa obnuraumu ¢ ISIN kon BG2100027239. OBwuar
pasmep Ha obnuraunonHus 3aem e 1 000 000 (eann munmon) EUR wnwm neposa paBHocToiHOCT 1 955
830 ne. O6nurauMoHHusT 3aem e pasnpenened B 1000 6pos obnurauuu ¢ Homunan 1 000 EUR/Gp.
O6nurauuute ca OGMKHOBEHH, JIMXBOHOCHH, O€3HAIWYHM, NMOMMEHHH, CBODOAHO NPEXBLPISEMH H
obesneuenn. CpoksT (MaTypuTeTa) Ha 06MMrauMoOHHUA 3aeM € 3 (TpH) FOJAMHH, KATO INIaBHHLATA [10
Hero e Obae M3NUIaTeHa eqHOKpPAaTHO Ha jaartara Ha najexa 21.09.2026 r. [MapexsbT Ha JIMXBEHHTE
naalaHns Ha oOJIHrallMOHHHKS 3aeM € Ha 6 MeceueH MepHol.

Ha 28.12.2023 JlpyxectBoTo u3nasa obnurauuu ¢ ISIN BG2100046239. OB6wusa pasmep Ha 3aema e
1 250 000 espo. [To Hero ApY»KeCTBOTO Ab/KH KyNOHHH IJalllaHHs Ha BCEKH 6 Mecela, KaTo KyrnoHa
ce M3uMcnABa TpM cToitHocTTa Ha MHaekca 6M EURIBOR  mmoc nanbaeka 4,00 % /uerwpw
npoueHTa/, HO He no-masko ot 6,00 % /wect npouenta/ npu koHseHuusa Actual/365L, ISMA — Year.
Emucusta e kouseprvpyema. KousepcuonHata uena e B pasmep Ha 11.50 ns. KonsepcHOHHOTO
CHLOTHOLIIEHHE 3a 3aMAHa Ha obauraumuTe B akuuu e 170 6p. akuuu 3a 1 obnurauus.
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JIPYWECTBO: TU3 MHBECT A]]

MMPUJIOKEHWA KbM MEXJIMHEH ®UHAHCOB OTHET
3a nepuoaa, npukmousail Ha 31 Jekemspu 2023 roauna
BeHukk cyMH ca B XWiaad 6barapeky 1esa, 0CBEH aKo HE € MoCOYeHO IpYro

[Tanexure 1Mo oBJUraLMOHHKA 3aEM - TJTABHHIIA U JTHXBH Ca CJICHHUTE:

Bun KbMm Kbm
31.12.2023 31.12.2022
Texylua 4acT Ha (PMHAHCOB MacHB MO 00JUrallHOHEeH 71 3 826
3aeM — rJIaBHHLA W JTNXBH
Hetekyiua yact Ha ()MHAHCOB NACHB 1O 8205 -
00nHUralMoHeH 3aem
Obmo 8276 3 826

[MacuBH, BB3HMKBaUIM OT (HHAHCOBATA JIEHHOCT Ca Te3W 3a KOMTO MapH4yHH MOTOLM ca OHIH, WIIH
Obaelny napuyHK noTouw we obaar, kKiacu@HUUMpany B OTYETa 3a NapH4HU NMoToUM Ha JlpykecTBOTO
KaTo Mapu4HM NOTOUM OT (pMHAaHCOBa AeiHocT. B npencraBenata no aosy tabiavuara ca OrnMcaHH
MPOMEHUTE B 3a4b/uKeHHATa Ha Jlpy’KecTBOTO, KOWTO BB3HHKBAT OT (PMHAHCOBaTa My JEHHOCT,

BKTHOYHUTEIHO MAPHYHHTE H HENMAPHYHHTE NMPOMEHH.

Kum [TapuuHu Hauwucnenu KbM
31.12.2022 H3IMEHEHH JIMXBH 31.12.2023
O6nuraunioHeH 3aem 3 826 4230 220 8276
3aeMH OT CBBP3aHH JHLIA -
O6mo 3 826 4230 220 8276
20. TBproBckH H APYrH 3aAbKEHHHA
KpaTkocpouHHTe ThProBCKHTE H PYTH 3abJIKEHHSA Ca KaKTO clie/1Ba:
KbM Kbm
31.12.2023 31.12.2022
JUJIC 3a BHacaHe 4 247
KopriopareseH 1aHbk - 12
TBpProBckH 3abIDKEHHA 7 31
O6umo 11 290

21. Cebp3anu auna
Kbm 31.12.2023 r.cBbp3aHUTE JIHLA BKIIOYBAT :

Tun e¢zaumoomuomienue
JIPYI)KECTBO - MaHKa

Haumernosanue na opydcecmeomo
Cuenut Husect AJl
Cuenut cTpouTenta rpyna AJl

IBLIEPHO APYIKECTBO HA APYKECTBOTO - MaHKa

Kbm 31.12.2023 1 2022 roamsa py:KecTBOTO € H3BbPLIKIO CHEJIHHTE CACJIKH ChC CBbP3aHH JIHLA
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JpyHECTBO: TU3 UHBECT A]]

MPUJIOKEHHWA KbM MEXJUHEH ®MHAHCOB OTYET
3a neproaa, npukmousait Ha 31 Jlekemspu 2023 roauna
Beuukn cyMH ca B XWIAAKH ObIrapckH JieBa, OCBEH aKO He e MOCOYeHO Apyro

KoM KbMm
31.12.2023r. 31.12.2022r.

Bzemanua

Cpeakn ¢be cobCcTBEHHIH
[IpenocraBeHH 3aeMu -
Bb3craHOBeHH NMpefoCcTaBeHH 3aeMH 5857 -

[IpenocraBenu apaHcu -

HauucneHn NTUXBH MO Npe1oCTaBeHH 3aeMH 562 572
[TnaTeHu NUXBH MO NPeLOCTABEHH 3aEMH (717) (641)
B3emaHusa OT KJIMEHTH U I0CTABYHLIH 1124

CaesIKH ¢ APYrH ¢BbP3aHH NpPeINpPHATHSA
[IpenocTaBeHy 3aeMH - -
Bn3cTaHOBEHH Npe10CTaBEHH 3a€MH - -
HauucneHH THXBH M0 MPeaoCTABEHH 3aEMH - -
[TnaTeHu TMXBH M0 MPEAOCTABEHH 3aEMH -
[TpenocraBeHu aBaHCH 1 956 -

[TpenocraBeHH aBaHCH Ha MOJOTHETHH JIMLA 38 8
Bb3cTaHOBEHH aBAHCH HA MOAOTHETHH LA (35) (16)
B3emaHHus OT KJIMEHTH W JOCTABYHIIH 5428 -

I—IOJ'I}"!E’.HH B3€MaHHA OT KJIIHEHTH H JOCTaBHHLH = -

Jadvancenun

CienkH ¢be coOCTBEHHIH

3ab/IKEHHA KbM KJIMEHTH H JIOCTABYHMLIH 3 809 -
[TnaTeHu 3a0bKEHNUS KbM KJIHEHTH U - -
J0CTaBYHLIH

IMonyuenu zaemu - -

Caenkn ¢ JpYrd CBLP3aHH NpeAnpHATHA

[Tonyuenu zaemu - -
[Tnarenu 3aeMu - -
3ab/KEHHS KbM KJIMEHTH H JI0CTABYMLIH 10 730

[TnaTeHH 3a1b/UKEHHs KBM KJIMEHTH H (34) (781)
JIOCTABYHLIH

Cnenkure MEXKIY CBbpP3aHHTE JIHLA ca CKIIKOYEHH IPH YCJI0BHA, KOWTO HE CE pasjin4vaBat CBUIECTBEHO
OT TE3H MEHKIY HECBbP3aHHTE JIMLA.

Kum 31 Jlekemepu 2023 B3eMaHUaTa M 3aTb/UKEHHATA CbC CBbP3aHMTE JIHLA Ca !
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JPYIKECTBO: TH3 UHBECT AJ1

[MPHUJIOKEHWA KbM MEXIWHEH ®PUHAHCOB OTHET
3a nepuoja, npurmousat Ha 31 Jlekemspu 2023 roanna
BeHukyl cyMH ca B XWIAIH ObATapCKH JIeBa, OCBEH aK0 He € N0COYEeHO ApYro

Bua Kbm KbM
31.12.2023 r. 31.12.2022 r.

Hetexkymn B3emanus

- Cobcmeenuyu
- IlpenocraBeH QAbArOCPOUEH 3a€M 2944 -
0010 HeTeKyUH B3eMaHHs 2944 -

Texymmn B3emanus

- Cobcmeenuyu

- IlpenocraBeH KpaTKOCPOUEH 3aeM 8801
- Ilpenocrasenu aBaHCcH 56 56
- Bsemanus no JUXBH 5 161
- BzemaHH# OT KJIMEHTH H JOCTABYMLIH 1124

- Hpyeu cevpzanu auya

- BsemaHus OT KAMEHTH W JOCTABYHLIH 5428 -

- IlpenocraBeHu aBaHCH 1 956 -

- IlpenocrapeHH aBaHCH Ha MOJOTHETHH 11 8
nuua

- llpenocrasen 3aem -

O6mo TeKyuH B3eMaHHsA 8 580 9 026

O06110 B3eMaHHs OT CBbP3aHH JIHIA 11 524 9026

TeKyuul 3a0bJ/IAKEeHHH KbM:

- Cobcmeenuyu 3 809

- Mpyau cevpzanu tuya

- 3aawbKeHHs KbM KIIHEHTH H 2 26
JIOCTABHHLH

0610 32a0b/IKeHHs KbM CBbP3aHH JIHIA 3 811 26

3aemuTe MPeIOCTABEHH HA CBBP3aHH JIMLA ca OTIYCHATH B PAMKHMTE Ha MPEAXOAHHA MEPHOMA C Naaex
14.08.2023 r., npu auxea 6,5%. [Noanucan e aHekc, ¢ KOHTO ce NMpOMEHs CpPOKa Ha roracsBaHe Ha
rnaBHMuaTa Ha 14.08.2025r.

PaszueTuTe che CBBp3aHMTE JIMLA B ropHaTa TabiMia ca npeCTaBeHH pPasrbpHaTO H BKIIOYBAT BCHYKH
acneKkTH Ha pa3yeTHUTE B3auMOOTHOLIeHHs ¢ JpyxecTBoTo kbM 31.12.2023 1 2022 1.

22. IloawTHKAa H NPOLEAYPH 332 yNPABJIEeHHE HA KAINIHTAJIA

LlenuTe Ha [Ipy#ecTBOTO BbB Bpb3Ka ¢ YNpaBlieHHE Ha KanuTana ca :

- ja ocurypu cnocobHoctra Ha JIpy»KecTBOTO Ja MPOAB/IKHM NEHHOCTTa CH KaTo AEHCTBALLO
npearnpusTHe, TAKa 4Ye [a MOXKEe [a MpefocTaBs Bb3BPLLUIAEMOCT HAa aKUMOHEPHTE M H3roau 3a
OCTaHAIHTE BJIOKHTEIH, H

- J1a OCHI'YpH aJleKBaTHa peHTaGHIHOCT Ha aKLIMOHEPHTE KAaTO ONpe/e/is LeHaTa Ha MPOAYKTHTE
M YCAYTHTE CH, KAKTO M MHBECTHLMOHHHTE CH NMPOEKTH B CHOTBETCTBHE C HHBOTO Ha pasiH4HHTE
BH/I0BE PUCK.
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JIPYKECTBO: TU3 UHBECT AJL

[MPHJIOAKEHWA KBM MEXJIWHEH ®HMHAHCOB OTYET
3a nepuona, npukmousai Ha 31 [exemspu 2023 roanna
BeuukH cyMH ca B XHA84H ObJIrapcky jesa, OCBEH ako He e MOCOYeHO ApYTo

Jlpy»KecTBOTO yrpaBjisBa CTPYKTypaTa Ha Karurajla W H3BbpluBa HeoOXOJMMHTE KOPEKLMH B Hes B
CbOTBETCTBHE C MPOMEHHTE B HMKOHOMHuYeckaTa OOCTAHOBKA M XapaKTEPHCTHKHTE HAa PHCKa Ha
ChOTBETHHTE AKTHBH. 3a Ja MOAAbpKa MM KOPMrHpa KanuTaloBaTta cTpykTypa, pyxkectBoTto ce
NpuabpKa KbM OOLIONPHETHTE 3@ OTPAch/ia HOPMH HAa CHOTHOLUEHHE HETeH ObJIr KbM KarnuTal.
HeTHHAT ABAT ce H3uMucABa kKaTo 06Ul AT MHHYC NapHTe U NapHYHWTE eKBHBAJIEHTH.

Kbm 31.12.2023 roauna crparerusta Ha Jpy:KkecTBOTO € Aa NMoaAbpkKa ChOTHOLUEHHETO OBJT KbM
KarnWTal Ha TakoBa HHMBO, KOETO Ja rapaHTHpa JOCTbIl 10 (MHAHCHpaHe Ha pasyMHa LeHa.
CHOTHOIIEHHETO HETEH ABJT KbM KanuTan ckoTBeTHO KbM 31.12.2023 1 2022 e kaTto cneapa:

Kbm Kbm

31.12.2023 31.12.2022

O6uy abnr 12 098 4142
[Tapu 1 napH4HH €KBUBAIICHTH (18) (3)
Heren awir 12 080 4139
O6uto cobeTBeH KanuTal 10 284 10 049
HeTten abar kbM KanuTan 1,17 0,41

23.  Ueau H MOJHTHKA HA PLKOBO/JCTBOTO 33 YNPaBJIeHHe HA PHCKA
Haii-3HaunmuTe (JHHAHCOBH PHCKOBE, HAa KOMTO € H3JloskeHo JlpyskecTBOTO, ca 3bpoeHu no-aony.
23.1. Ilazapen puck

[Tasapen puck e BeposaTHOcTTa Ja Obaar peanusupaHu 3aryOW npu ynpaBlieHHE Ha (PHHAHCOBH
CpeJCTBa [0/l Bb3eHCTBHE HA HeONaronpUATHH U3MEHEeHHs B LeHHTe Ha (DMHAHCOBHTE HHCTPYMEHTH,
Ma3apHUTE JIMXBEHW [POLEHTH M BAJyTHWTE KYpPCOBE, KAaKTO M Ha W3MEHEHHd, BB3HHKBALLK B
npeofianaBaliMTe Ma3apHH LEHHW HAa TbPryeMH HHCTPYMEHTH—aKLMH, OOpPCOBO TBHPryeMH CTOKH,
CTPAaTErHYecKH CYPOBHHH, EHEPrOHOCHTEH W APYTH, TO3H pHCK ce Mopaxcia OT XapaKTePHCTHKHMTE Ha
MaKpOMKOHOMMYECKaTa cpe/la U OT ChCTOSHMETO Ha KalnWTAJOBWTE Masapd B cTpaHaTa W 4y:kOuHa,
neiicta u3BbH JlpyxkecTBOTO M He Moxe aa Obae auBepcuduumpan. B ycnoBuaTa Ha naHaemus oT
supyca COVID-19 u poiinata Pycus - YkpaiiHa, cbnpoBojeHd ¢ HaGupalia cKOpOCT 3HAYHTETHA M0
pazMepuTe CH CBETOBHA MKOHOMMYECKa KpH3a, nazapure Ha (DMHAHCOBH HWHCTPYMEHTH, CYPOBHHH,
€HEeProHOCHTENIH W APYTH PEerucTpHpaT 3Ha4yMTeNHH cnanose. OCHOBHMTE METOJH 3a OrpaHHYaBaHETO
Ha TMas’apHds PUCK M HEroBUTE OTIE/]HH KOMIOHEHTH ca cbOMpaHeTo M oOpaboTBaHeTo Ha
uHbOpMaLMa 3a MAaKpPOMKOHOMMYECKaTa cpeia M Ha Tasu Oa3a nporHos3upaHe W cboOpa3lsBaHe Ha
neiHocTTa Ha JlpyecTBOTO ¢ ovaKBaHaTa AMHAMMKA Ha Ta3H cpela.

23.2. Baayren puck

[To-ronsmara yact oT cielkuTe Ha JIpy»KecTBOTO ce OCbLIecTBABAT B ObJrapckH JjieBa U eBpo, YHHTO
Kypc € hHKCHpaH KbM Kypca Ha Jiesa.

23.3. JInxBeH pHCK

["naBHHMLATA W TUXBATA MO CHILECTBYBAIIIMTE 3aMH W KPEJIMTH ca peoBHo obcyksanu. [Topanu Tesu
(haKTH APYKECTBOTO HE € U3JIOMKEHO Ha JINXBEH PHCK.
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JIPYIKECTBO: TH3 UHBECT AJ]

[TPUJIOKEHWUA K'BM MEXKIHHEH ®UHAHCOB OTHET
3a neprona, npukmousaul Ha 31 Jlexkemspu 2023 ronnna
Bewukn cymu ca B Xuisan Obarapck JieBa, OCBEH ako HE € MocovYeH0 ApYro

23.4. llenosu puck

C ues ynpasieHHe Ha LEHOBHS PHCK, IPY’KECTBOTO 3asiBABA JOCTABKATA HA HEOOXOIMMHTE MaTepHaIIH
MpeBapUTEIHO H 10 TPHMECeUHs, J0roBaps LIeHNUTe Ha Te3H YCIYrH, 3a KOMTO TOBA € Bb3MOMKHO H
CBOTBETHO CKIJIFOYBA JIOFOBOPH 3a Lia1aTa (PMHAHCOBA FOIMHA.

23.5. Kpenuren puck

I{pC}lHTHHﬂT PHCK OTHOCHO TMapH W [MapH4YHH €KBHBAJIIEHTH, CpEACTBa Ha TMapH4YHHA Tasap,
HeoOe3neveHn obnUrauuyu M JEPHBATHBHH Cl)HHﬂHCOBH HHCTPYMEHTH C€ CUHTA 3a HECBLIECTBEH, ThH
K4TO KOHTpPareHTHTE ca BaHku ¢ ﬂ06pa penyTauHs H BUCOKa BbHIIHA OLICHKA Ha KPEAHTHHA pe:‘frmur.

ﬂpy)}(ECTBOTO PEAOBHO CJIEH 34 HEHU3MBJIHEHHETO Ha 3aJbJ/KEHHATA Ha CBOH KIHEHTH H JIPYTH
KOHTPAreéHTH, YCTAHOBEHH WHIAMBHIAYAJTHO HIIH Ha IpynH, H H3MNO0J3Ba TasH HHq}OpMauHﬂ 3a KOHTpPOJ
Ha KPEAHTHHA PHCK.

Curinacho MC®O 9 J[lpyxectBoTo 00e3lieHABa BCHYKHTE CH B3E€MaHHMA IO OMPOCTEH METOJA Ha
H3uMcaaBaHe Ha obe3lieHKa KaTo npu3HaBa 3aryba oT obe3lieHKa KaTo O4YaKBaHW KpeIHTHH 3aryOu 3a
uenus cpok. Te npeacraBnsBaT O4aKBAHMAT HEJOCTHT B JIOTOBOPHHTE MapHYHH MOTOLM, KATO CE MMa
MpeiBM/ Bb3MOMKHOCTTA 33 HEH3MTBLJIHEHHE BbB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHS MHCTPYMEHT.
JIpy’KECTBOTO M3MON3BA CBOS HATPYMNAH OMMT, BBHIUHKM MOKa3aTelM U MHOPMaLMs B ABJITOCPOUEH
TJ1aH, 3a J1a W34MCJIH OYAKBAHMTE KPEAMTHH 3ary6H.

23.6. JInkBHJEH pHCK

JIMKBMAHMAT PHCK MpejcTaBiaBa pucKbT py)KECTBOTO J1a He MOKE Jla MOracH CBOMTE 3a/IbJKEHHS.
JIpy:KecTBOTO MocpeLla Hy ¥ /IWTe CH OT JTHKBHAHH CPEACTBA, KATO BHUMATEIHO CJIe/IH MUIaLLaHHATa 10
MOracHTENIHWTE TUIAHOBE Ha IBJITOCPOMHHTE (MHAHCOBH 3aJb/DKEHHA, KAaKTO W BXOMALUMTE H
H3XOJALLH NMapyHYHH NMOTOLUH, Bb3HHKBAIIH B X0[a Ha OorepaTHBHaTa JleiHOCT. Hy?KllHTe OT JIHKBHIOHH
Cpe/ICTBa Ce CJIEMAT 3a Pas/IMuHH BPEMEBH MEPHOIH - €KEJHEBHO M eKeCe/IMHYHO, KaKTo W Ha ba3ara
Ha 30-aHeBHM NporHo3u. HysanTe oT IMKBMAHK CPE/ICTBA B ABJITOCPOUEH IUIaH - 3a neproau ot 180 u
360 nHM, ce ompeaenar mecevHo. HykamTe OT nmapH4yHH CpeiCTBa C€ CPaBHABAT CbC 3aEMHTE Ha
pasnonokeHue, 3a Aa ObJaT yCTAHOBEHHW M3NMIIBUM WK AedHUMTH. To3W ananu3 onpeaens naiu
3aeMHTE Ha PasnoioKEHHe Lile ca JOCTAaThYHH, 3a Ja MOKPHAT Hy»KauTe Ha J[py)kecTBOTO 3a nepuoa.
JIpy»KecTBOTO AbpiH napH B GAHKOBH CMETKH, 3a Jla MOCpeLla JHKBHIAHHTE CH HYK/IH 3a TIEPHOIH 10
30 auu. Cpeacrsa 3a ABLITOCPOYHHMTE JIMKBMOHHM HYIKOH CE€ OCHIYpsABaT 4Ype3 3aeMH B ChOTBETHHA
pa3mep M npojaxba Ha ABArOCPOYHH (PUHAHCOBH AKTHBH.

Kum 31.12.2023 r. nagexuTe Ha NOrOBOPHUTE 3ab/iKeHHs Ha JIpyKecTBOTO (ChABPIALIM JIMXBEHH
TlallaHms, KBAETO € NMPHIOKHMO) ca 000011eHH, KAKTO cleaBa:

31 Hexemspu 2023 Kparkocpounu Hbarocpounu
Jo 1 roguHa Orlpgob
rOAMHH Han 5 roguuu
OGnHrallHOHHH 3aeMH 71 8 205 -
TbproBeky 3abliAeHHs 11 - -
3abKEHHS KbM CBBP3aHH JIHLA 3 811 - -
3893 8 205 -
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[MTPUJIOKEHWA KbM MEXIWHEH ®HHAHCOB OTHET
3a nepuona, npuimousaul Ha 31 Jlekemspu 2023 roauna
Beuukn cymu ca B Xunaan Obarapcky iesa, OCBEH ako He € MOCO4EHO ApYro

31 Jlekemspu 2022 KparkocpouHu JBarocpoysu
o | ronuHa Orlnos
rOJAMHH Han 5 roaunu
O6nuratMoHHH 3aeMH 3 826 - -
TbproBcku 3aabiHKeHHs 290
3a1b/KEHHA KbM CBbP3aHH JIHLa 26 - -
4142 - -

CToliHOCTHTE, OMNOBECTEHH B TO3M AaHAIM3 Ha TMaJeKUTE Ha 3aJb/UKEHUATa, TpeaCcTaBlsBaT
JMCKOHTHPAHWTE MapHyHH TMOTOLM M0 AOrOBOPHTE, HAMPHMEP HETHH KPEIAMTHH aHraKHMEHTH H
HETHHUTE 3aIb/DKEHHs MO (MHAHCOB JIM3WHT. Te3n NMCKOHTHPAHH MapH4HH MOTOLM ca Mo HeTHa
HACTOSA111a CTOHHOCT.

CTOWHOCTHTE HAa THPrOBCKMTE 3aJb/UKEHMS W 3a1b/UKEHHMATa KbM CBBP3aHH JIMLA ca paBHH Ha
npeHocHata CToliHocT, mocodeHa B Or4era 3a (PHHAHCOBOTO CBCTOAHHE, TbH KaTo €(eKTBT OT
JMCKOHTHPAHE € HEe3HAUYNTEEH.

23.7. Kareropun GHHAHCOBH AKTHBH H NNACHBH

banaHcoBuTe CTOWHOCTH Ha ()MHAHCOBMTE AKTHBM W mnacWBW Ha J[lpyxecTBoto Morat na Obaat
MPEe/CTABEHH B CJIEJIHHTE KAaTeropHu:

Kbm Kbm
31.12.2023 31.12.2022
Kparkorpaiinu aKkTHBH
TBHpProBckH B3eMaHHs 5873 77
BiemaHHs OT CBbp3aHU NPEANpHATHA 8 580 9 026
[Tapu ¥ napu4HH cpeacTBa 18 3
Kparkocpounu nacHsH
3aemu 71 3 826
THLproeckH 3aab/KEHHS 14 290
3aab/KEHHS KbM CBBP3aHH JHLIa 3811 26

23.8 CopaBelJIHBH CTOHHOCTH

CnpaBej/uiMBaTa CTOMHOCT Hai-06LIO MpPEICTABNsBA CymaTa, 3a KOSTO €IMH akTHB Moxe naa Oble
pasMeHEH HJIH €JHO 3a1bJKEHHE Ja 6'13}16 H3MJIATEHO [pPH HOPMAJIHH YCJIOBHA Ha chaesikata Mexay
HE3aBMCHUMH, Jkesaelly 1 uH(opMupaHu koHTpareHTH. [TonUTHKATA HA APYIKECTBOTO € [1a OTOBECTABA
BbHB (IJHHBHCOBHTE CH OTHETH ClripaBe/iiMBaTa CTOHHOCT Ha CI)HHEHCOBHTC AKTHUBH H INMAaCHBH,

CripaBeuiMBaTa CTOWHOCT Ha (PMHAHCOBMTE MHCTPYMEHTH, KOMTO HE C€ ThPryBaT Ha aKTHBHH Ma3apH
ce onpeaens upe3 OLEHBYHH METOAM, KOMTO ce 0asHpaT Ha pasinyHH OLEHBYHH TEXHHKH H
NpPeanoioKeHHs Ha PbKOBOJCTBOTO, HanpaBeHH Ha Gasza nasapHHUTE YC/IOBMA KbM Kpas Ha OTHETHHSA
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MPHUJIOXKEHWUA KbM MEXIHUHEH ®UHAHCOB OTUET
3a nepuona, npukmovsaul Ha 31 Jlekemspu 2023 roauna
Beuuki CyMH ca B XA ObJrapcky JieBa, 0CBEH aKO He € NOCOYEHO Ipyro

nepyuoa. KOTHpaHH nasapHH LUEHH HIIH KOTHPOBKH Ha JHJIBbPH 3a noso0Hu HHCTPYMEHTH Ca H3M0J3BaT
3a AbJIrOCPOYHH OBJTOBE.

KoHuenuuara 3a crpaBe/yiHBaTa CTOMHOCT Mpejanosiara peajln3MpaHe Ha (PMHAHCOBH HHCTPYMEHTH
upes nponaxkba. B mosedero ciywau, ocof6eHO MO OTHOLIEHHE HAa TbHPrOBCKHTE B3EMaHHA W
3a/1bIDKEHHS, KPEAHTHTE W IENO3UTHTE, JIPY’KECTBOTO OYaKBa Ja peau3upa Te3H (JHHAHCOBH aKTHBH H
upes TAXHOTO UANOCTHO OOpaTHO M3MUallaHe MM pecrl. roracsBaHe BbB BpemeTo. 3aToBa Te ce
MPeACTABAT M0 TAXHATA AMOPTH3HPYEMa CTOHHOCT.

Cobl0 Taka roasMara 4acT OT (PMHAHCOBMTE aKTHBH W MAacCHBH ¢a WJIM KPaTKOCPOYHH MO CBOATA
CHUIHOCT (THPrOBCKH B3eMaHHsd M 3ab/DKEHHS, KPATKOCPOYHH 3aeMH), WM ca oTpaszeHd B Ortuyera 3a
()MHAHCOBOTO CBHCTOSHHE MO MasapHa cTOHHOCT (mpenocTaBeHH GaHKOBH JENO3HWTH) M MOpaad TOBa
TAXHATA CrpaBeluBa CTOHHOCT e Npuban3uTeTHO paBHa Ha OanaHcoBaTa WM cToitHocT. M3kmouenue
OT TOBAa MPABHJIO Ca MOBEYETO WHBECTHLMM B ABLUEPHH M acOLMHpaHH (M B APYTH JpyxKecTsa), 3a
KOMTO HAMa nasap M OOEKTHBHH YCIIOBHA 3a OMNpejessHe MO [OCTOBEPEH HA4YWH Ha TAXHATa
CrpaBe/UTHBa CTOHHOCT, MOPajM KOETO TE ca NpPeJCTaBeHH 110 LieHa Ha npuaobuBane (cebecToHHOCT).

JIOKOJIKOTO BCE Olle He CbLIECTBYBa JOCTATBYHO Ma3apeH OMHUT, CTabMIHOCT H JIMKBHIHOCT 3a
MOKYINKH ¥ NpoaaxOH Ha HAKOM (MHAHCOBH aKTHBH W MACHBH, 3@ TAX HAMA JOCTATBYHO H HAJIEHKIHH
KOTHMPOBKM Ha Ma3apHH LeHH. PBKOBOJCTBOTO Ha APYIKECTBOTO CHHTA, Y€ MPH CHLIECTBYBALIHTE
obcrosTenctea npeacrasenute B OTuera 3a PMHAHCOBOTO CHCTOAHHE OLIEHKH HA (PUHAHCOBHTE AKTHBH
M MacHBH ca BBL3MOXKHO HaH-HAJEX/IHH, aJeKBATHH M JOCTOBEPHHM 3a LeNWTe Ha (HHaHCOBaTa
OTYETHOCT.

24, Jlpyrn onosecTsiBAHHS

24.1. Haumona/iHu pe3epBH H BOCEHHOBPEMEHHH 3aMacH

JlpykecTBOTO He M3MBJHABA TpaBWTeNcTBeHa nporpama 3a Hauvowanuus  peseps o
BOCHHOBPEMEHHMTE 3aracH.

24.2. CobpaelOnu 1esia H aAMHHHCTPATHBHH NPOH3BOACTBA

Cpelty apysKecTBOTO He ca 3aBe/leHH cbaeOHH 1e1a H aJIMHHUCTPaTHBHH NPOM3BO/ICTBA.

24.3. AxTHBH, 1aJeHH 3a o0e3neuenHe, 3aMIHCH HA 3aNI0Bel H TAPAHIIHH

JlpyKecToTo € MpefocTaBuno karto obesneveHwe odHC crpana, KoATO € Herosa COOCTBEHOCT BbB
Bpb3Ka ¢ M3janeHata obiurauMoHHa emucusa. Mma yupeneH u ocobeH 3anor BbpXy B3eMaHMATa Ha
JIpy’KeCTBOTO MO MpeA0CTaBeHHs AbArOCPOUEH 3a€M Ha [APYKECTBOTO — Maiika.

24.4 ]IluBHOEHTH

[1pe3 oTHeTHHS NEepHOM He ca pasnpeiessHH IHBHIAEHTH.

24.5 VYcj0BHH 3a0B/IKEHHS

JIpysKEeCTBOTO He € FapaHT M0 MOJIyHeHH OT CBbP3aHH JIHIa HHBECTHIIMOHHH H 000POTHH KPEAHTH.
24.6 pyru

Ksm 31.12.2023 r. JlpyxecTBOTO HAMa (DHHAHCHPaHMsA / BKJIKOYHTEHO M CBBP3aHH C NaHAEMHATA

COVID-19
Kum 31.12.2023 r. npeaAnpHsSTHETO HE € OCLLIECTBABAIO ChBMECTHA JA€HHOCT.
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IMPUITOXEHHWA KBM MEXJIWHEH ®PHHAHCOB OTYET
3a nepuona, npukmousail Ha 31 lekemspu 2023 roauna
Beuyku cyMu ca B XuaaaH ObArapcky jesa, OCBeH ako He e MOCOYeHO ApYro

Jlpy’KecTBOTO He € 3a[b/UKEHO Jla ChCTaBs KOHCONMHAMPaH (DMHAHCOB OTHYET M HAMA /ISUIOBH YHacTHs B
ACOLUHHPAaHH NMpeanpHATHA,
JlpyecTBOTO y4acTBa B rpyna 3a koHconuaauus Ha Cuenut Xoaauur AJ]

25. Cwu0urus ciel Kpas HA OTHYETHHS NEpPHOJ

Hsama cvbuTus, cayuunu ce criea gatata Ha oT4yeta 3a (PHHAHCOBOTO CLCTOSHHE, KOHTO [a MMar
maTepuaneH eekT BhpXy (PMHAHCOBMTE OTHETH M [1a M3MCKBAT ONOBECTABAHE,

Hacrossmusat punancos oruer na ,,TH3 Husect* A/l e npner oT pbKOBOACTBOTO H € MOANHCAH
oT:

CoheraBHTEN: W
Hopaan Hukonaes ye

e eKTop:
e nos Kbnues
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