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BEHUMAPK ®oHA UMoTK AICULL MexXanHeH goknAa kbMm 30 CEnTemepy 2010 1.

1 O6wa nudopmayus

,BbeHuyMapk ®oHg Umotn” AAICUL, e nybnmMyHO akUMOHEPHO ApYXecTBo, pernctpupaHo B Codus,
no ¢.a. N2 8493/2004 r. B CIC. CeganuweTo Ha apyxecTBo e B Penybnuka bvnrapus, rpag Codus,
O6bwuHa ,Jlo3eHed”, yn. ,Buckap nnaHuHa” N2 19, agpecbT Ha ynpasneHune e rp. Codus, ObwmHa
.J103eHed”, yn. ,Buckap nnaHnHa” N2 19.

TenedoHu : 02/962-54-05; dakc : 02/962-53-88 ; e-mail: fund estates@benchmark.bg

KbM aaTaTa Ha nogaBaHe Ha oT4yeTa [py>XeCTBOTO HsMa OTKPUTM KJIOHOBE.

MNpeaMeTsLT Ha AEHHOCT Ha APYXECTBOTO o6xBauwla: HabupaHe Ha CpeACTBa Ype3 M3aaBaHe Ha
LEHHM KHMXA W MOCNEeABall0 WHBECTMpaHe Ha HabpaHWTe CpeacTBa B HEABMXUMU  MMOTH,
M3BbPLUBAHE Ha CTPOEXM, NoaobpeHns n ob3aBexaaHe B NocneaHUTe, C Liesl NpeaoCTaBAHETO MM 33
ynpaB/ieHne, OTAaBaHe NoA HaeM, NIM3MHT WU apeHaa u/unu nocnaasalla npoaaxoa.

MbpBOHAYaNHO APYXXECTBOTO € yypeaeHo 3a cpok oT 7 (ceaem) roamHun. Cnep nposeaeHo OCA Ha
26.05.2006 r. v npueTn NpoMeHn B YCTaBa Ha APY>XECTBOTO € B3ETO pelleHMe CbLUeCTBYBAHETO Ha
APY>XXeCTBOTO Aa He 6bae 06BBbP3aHO CbC CPOK..

OpyxectBOoTO Ce npeacrtaBngaBa oOT BecenuH [JuMUTpoB [EHYEB — WU3NbJAHUTENEH AUPEKTOpP
camocTosiTeNnHo. [Ipy)XXecTBOTO € C efHOCTeneHHa CTpyKTypa Ha ynpaeneHne — CbBeT Ha
ANPEKTOPUTE, KOMTO Ce CbCTOM OT 3 (PU3MYECKM U/ UK KOPUANYECKN NULA:

» B n B UNHTepHewsbHbn OO/ — npeacrtasnssaHo B CbBeTa Ha AupekTopuTe OT Bnaammup VBaHoB
BenuHos;

» WBano Mpuropos ACEHOB — HE3ABUCKM YfieH Ha CbBETa Ha AUPEKTOPUTE;
» BecenuH AnMUTPOB 'eHYEB — U3MbIIHUTENEH ANPEKTOP.

CpokbT, 3a KOWTO ce u3bupaTt uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, € ornpedeneH B YcTaBa Ha
APY>XeCTBOTO, KaKTO CneAaga:

A) eanHUAT OT uneHoBeTe Ha CbBeTa Ha AnpekTopuTe, nocodeH ot O6woTo cbbpaHne — 3a Cpok OT 3
roanHw;

B) BTOpMAT uneH Ha CbBeTa Ha AvpekTopuTe, nocodeH oT O6WoTo cbbpaHne — 3a CpoK OT 4 roanHu;
B) TpetuaT uneH Ha CbBeTa Ha AnpekTopute, nocodeH ot O6wWoTo cbbpaHue — 3a CpoK OT 5 rognHu.

KanutanbT Ha apyxectBoTo € 23 394 706 (aBageceT M TpU MUAMOHA TPUCTa AeBETAECET U YeTupu
XMnaan cegeMCToTMH M WeCT) nesa, pasnpegeneH B 23 394 706 (aBageceT v TpM MUIMOHA TPUCTA
AeBeTaeceT M YeTUpU Xunsaan CceaeMcToTMH Mo WwecT) 6posi 06MKHOBEHW, MoMMeHHW, 6e3HannyHu
aKLMK, C NPaBO Ha rnac, BCsika eHa C HOMUHanHa CToMHoCT 1 (eanH) nes.

2 CrpykKTypa Ha noptdeinn nHBeCcTuLum

CprKTypa Ha MHBECTULIMOHHUTE MMOTK NO MECTOMNOJIOXKEHUE:

OBEKT MECTOMNOJIOXXEHUE

Tbproscku LeHTLP — 10BAMB 'paa Nnoeawvs, p-H MagHo none
Ekcknysus Cku u Cna Pesopt K.k. Boposey
BeHuMapk busHec LleHTbp 'pag Codms, p-H MnagocT, 6yn.

Llapurpacako wioce

PakoBckn busHec LleHTbp 'paa Codwms, yn. ,I.C.PakoBckn” N2124
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TbproBckn LEeHTHLP - MNnosavse 5443
Ekcknysms Cku u Cna PesopT 9002
BeHuMapk busHec LleHTbp 6391
PakoBckn BusHec LieHTbp 450

3AETOCT HA TbPIFOBCKUTE MJIOLLU

91 HA OTAAAEHWUTE NOA HAEM MJIOLLUM

111 HA NIOLUNTE MO NPEACTOSLLN NPOAAXKEN

3ACTPOEHOCT HA OBEKTUTE 3ACTPOEHA  3acCTpoeHa OBLLA
nnowy B nsow B % PA3SIbPHATA
KsB.M. OT rJiowTa 3ACTPOEHA

Ha obekTa nnowy B

KB.M.

beHuMapk busHec LleHTbp 3 697.78 57.86% 35 079.27
Ekckny3us Cku 1 Cna Pe3opT 1 928.58 21.42% 19 628.24
PakoBckn busHec LieHTbp 364.00 80.89% 4 732.05

AbnrorpaiiHM MaTepUasHN aKTUBU U
MHBECTULIMOHHU UMOTH

S — ‘000 nB
HauyanHo canpo 1 Sivyapu 2010 r. 72 397
VIHBECTULIMOHHM NPOEKTH B Npouec Ha u3rpaxaaHe* 6 543
MpoaaneHn MHBECTULIMOHHU UMOTH (3eMM) -935

MpoaaaeHn nHBecTUUMoHHU uMmoTtu (CMP -2

MHBecTLMOHHM uMoTM kbM 30 centemBpu 2010 r. npeau
npeoLeHkKa

UHBecTMUMOHHM uMoTM kbM 30 centemBpu 2010 r. cnep
npeouleHkKa

3emMun (MHBECTULIMOHHN MMOTK) 12 941
3aBbpLueHn 06ekTn — crpaam 50 996
VIHBECTULIMOHHM NPOEKTH B Npouec Ha u3rpaxadaHe* 14 066

KbmMm 30 centemBpm 2010 r. 78 003

3 3HauyMMM cAesiKM 3a CbOTBETHOTO TpUMeceuMe U 3a roamHaTa
HaMa ckntoueHn CbLleCTBEHN CAENKM 3@ CbOTBETHOTO TpUMeceuue.

EauHcTBeHaTa cpenka 6e peanu3npaHaTta npe3 Mecel anpui, BbB Bpb3Ka C OCblLUECTBSIBaHe
obuyanHaTa TbproBcka AeNHOCT Ha [pyxecTBOTO, npoaaxba Ha MpaBOTO Ha cTpoex Bbpxy YIMU I,
OTpefieH 3a XWIULEH N XOTENCKU KOMIIEKC CbC CMOPTHO-pa3BieKaTesieH LUeHTbP, C MAEHTUPUKATOP
No 41112.500.1999, oT kBapTan 26, no nnaHa Ha rp. KwocreHaun, kKaTto pe3yntaT oT
NpecTpykTypupaHe Ha noptdenna OT MHBECTUUMOHHM MMOTM Ha [APYXECTBOTO W >XenaHuwe Ha
PbKOBOACTBOTO 3a AnBepcudurUmpaHe Ha nopTdeina oT HeABMKUMU UMOTH.
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BEHUMAPK ®oHA UMoTK AICULL MexXanHeH goknAa kbMm 30 CEnTemepy 2010 1.

BnnsiHue Ha NMPUKIIOYUNINTE CAEJTKU BbpPXY cbm-|a|-|c03m| pe3ynTaT Ha APY)KECTBOTO:

OCHOBHUAT A0XOA Ha aKuusa M AOXOAbT HA akuus C HaManeHa CTOMHOCT Ca M3YUCIIeHUM KaTo 3a
3HaMeHaTen e W3Mofi3aBaHa BEeNMYMHATa HeTHa nedyanba, mnoanexalla Ha pasnpeaeneHve mexay
npuTexaTenuTe Ha 06UKHOBEHW aKLMK.

CpenHonpeTerneHvsaT 6poit akumu, M3Mon3BaH 3a WM3YMCIISABAHETO HA OCHOBHMSI AOXOA Ha aKuus,
KaKTO M HeTHaTa nedyanba noasnexalla Ha pasnpeaeneHve Mexay nputexatenvte Ha OBMKHOBEHM
aKUMK, e KaKTo cneaga:

OnpepensiHe Ha HeTHaTa ne4yanba 3a pasnpepeneHue 2010 2009

HeTeH pe3syntat no OT4eTa 3a goxoauTe -2490 -1172
Kopekumu no un. 10, an. 3 ot 34CHL, -9 0

- HaManeHue C npuxoguTe OT NpeoueHKa Ha HeaABMXUMU UMOTU

- YBe/IMYeH C pa3xoauTe OT npeoueHKa Ha HeaBMXUMU UMOTU
- neyanbu/3arybm ot npogax6m Ha HEABMKMMU UMOTH 0

- pa3/iuka Mexay npoaa)kHaTa LeHa M UCTOpUYEcCKa LieHa Ha HeaBMKUMUTE -155 0
UMOTH

HetHa neyan6a, nognexaiya Ha pasnpegeneHve -2499 -1172
CpenHonpeTerneH 6poi akumm 23395 23395

OcHOBeH faoxoa Ha akums (yieBa 3a aKkums) -0.1068 -0.0501

HeTHa CTOMHOCT Ha aKTUBMUTE Ha eiHa aKLuA 1.1240 1.2305

4 MpepBvxaaHoO pa3BUTUE 3a CNIe[BalLOTO TPpUMMeceume

3a CneaBawoTo OTYETHO TpuMeceure, @ UMeHHO 4eTBbpToTO Ha 2010 r., beHuMapk ®oHg MMOTU
AACUL, we npoabmxku Aa pa3suBa npoekTuTe cv Ha 6yn. Lapurpaacko woce v yn. I.C.PakoBcku.

BEHYUMAPK BU3HEC LIEHTBHP

MNpe3 mapT 2006 r. beHuMapk ®oHa MMOTK CKAoYM AOroBOp U NpuAocbu yperynvpaH no3emneH MMoT
B Codus, Ha 6yn. Llapurpaacko woce, cpewy METRO Cash&Carry n mexay Best Western Hotel Expo u
woypyM Toyota ¢ nnow, ot 6 391 kB.M. B U3NbiHeHMe Ha MHBECTULUMOHHUS NNaH Ha APYXXeCTBOTO
BbpXY HEro € MocTpOeH TbProBCKM LEHTbP C 0dMC Crpafa, YMMTO MOMELLEHMS BMOCNEACTBUE Lie
6baaT oTAaBaHM Moa HaeM mMnu npofdafeHn. CTOMHOCTTA Ha MPOEKTa Ce OLEHSIBA B FpaHMUMTE OKOMO
24 MIH. eBpo.

Crpagata MMa 2 eTa)ka TbpProsCcku nnaowm, 14 etaxxa oduc naowm n ase noaseMHn HuBa (noasemeH
napkuHr) ¢ 390 napkomMecTta. ObuwaTta pasrbpHaTta 3acTpoeHa nsowy e 35 079,27 KB.M.

MporHo3aTa 3a AelHocTTa Ha beHuMapk ®oHg MMOTM M 3a O4akBaHus (PMHAHCOB pe3ynTaT e
HanpaBeHa Ha 6a3aTa Ha 3aabnbo4veH aHann3 Ha Bb3MOXHOCTUTE 3a eKkcnioataums Ha umota. C Tasu
uen ca pa3paboTeHu TpU OCHOBHM NHBECTULMOHHM BapuaHTa:
MbpBK BapuaHT - npodaxba Ha BCMYKM odUC NOWKM U OTAABAHE NOA HAEM Ha TbProBCKMTE M/IOLWM.
BTopu BapuaHT - 4yacTuyHa npopaxxba Ha 50% oOT oduc naowmuTe M oTAaBaHe MNO4 HaeM Ha
HernpoaajeHuTe, KaKTo n Ha BCUYKM TbProBCKU naowm.
TpeTu BapyaHT - OTAaBaHe MNoj HAaeM Ha BCUYKM O(PUC N TbProBCKM MNIIOLLM.

KbM HacTosAwwmMs MOMEHT CcrpaZiaTa € Hanbo 3aBbplueHa n uma AKT 16.
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BEHUMAPK ®oHa MmoTv AACUL, MexavHEH aoknag keM 30 CenTemepy 2010 T.

Ekcnky3uB Cku 1 CnA PE3OPT

MNpe3 anpun 2006 r. beHuMapk ®oHa WMoTtn 3akynu napuen c¢ row, 9 002 KB.M. B KypopTeH
koMmnnekc boposel. MapuensT e cbe cbliecTByBall MY (noapobeH YCTPOMCTBEH MNMaH) U € U3K/THYEH
OT ropcku ¢oHa. Hammpa ce Ha 800 M OT ueHTbpa Ha bopoBeu, B HemnocpeacTBeHa 6nmM3ocT Ao
rnasHusa nbT Cous-Camokos-boposeu-KocteHeu-lNnosams.

lMnaHoBeTe HA MeHUAXMbHTA Ha beHuMapk ®oHA MIMOTK ca 3a u3rpaxkgaHe Ha anapTaMeHTeH XoTen
n nocneasalla npojaxba Ha anapTameHTUTe. XoTenbT wWwe Hocu uMmeTo Exclusive Ski & SPA Resort.

Pa3srbpHaTaTa 3acTpoeHa nnow, Ha crpagaTta we 6bae 19 628.24 kB.M. Llle ce cbCcTtoM OT 4yeTupum
OCHOBHM CeKLMK, C MO LLECT XUULHN eTaxa BCSKa, NapTepeH eTaxk C TbproBCKM MNJOWM 1 noa3eMeH
€TaX C NapKUHr 1 0bLecTBeHn 30HW. AnapTaMeHTuTe ca o6wo 217 1 ca OT HAKOMKO Tuna: CTyAua,
ABYCTaHM 1 Me30HeTH. B xoTena we nma ClA ueHTbp, KOHdepeHTHa 3ana, Mara3uHu, pecTopaHT U
6ap.

LlenTa Ha NpoekTa € reHepuMpaHeTo Ha AOXOA OT YNpaBfeHMEe Ha XOTesicka 4acT U npogaxba Ha
anaptameHTn. CTOMHOCTTa Ha npoekTa € 11 MnH. eBpo U we 6bae puHaHCMpaH CbC COBCTBEHM
CcpeacTea OT NMOCNeAHOTO YBeNnMyeHne Ha Kanutana Ha beHuMapk ®oHa MMoTH, ¢ 6aHKOBU KpeauTn m
OT npoaaxbaTa Ha anapTaMeHTV B NpoLeca Ha CTPOUTENCTBO.

KbM HacTtosawms momeHT Ekckny3ms Cku v Cna pe3opT e Ha cnefHaTta CTeneH Ha 3aBbpLUEHOCT:
Tano [l — akT 14 3a 3aBbplueH rpyb cTpoex.
Tano C — akT 14 3a 3aBbplueH rpyb cTpoex.
Tano b — akT 14 3a 3aBbpLUeH rpyb cTpoex.
Tano A — akT 14 3a 3aBbpLueH rpyb cTpoex.

KbM HacTosilms MOMEHT 3a CTpoexa e m3gaaeH akT obpaseu 10 3a BpeMeHHO npeyCcTaHOBsIBaHe Ha
cTpouTencteoTo. lpeaBua CbCTOSHMETO Ha Mas3apa Ha BaKaHUMOHHM MMOTM, MEHUMIKMbHTA Ha
[pyXecTBOTO B3e pelleHne MNpoekTbT Aa 6bae 3aMpa3eH M Ja He 6baaT MHBECTMpaHM MNoBedye
CpeacTBa, He3aBMCMMO OT OCUMIYPeHOTO dunHaHcmpaHe MNpu nogobpsiBaHe Ha KOHIOHKTypaTa Ha nasapa
LLie ce B3eMe pelleHne 3a AOBBbPLUBAHETO Ha CTPOMTENICTBOTO M 3a KaKBO Le 6bae npeaHasHayeH —
ynpasneHue nnu npogaxba.
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BEHUMAPK ®oHa MmoTv AACUL, MexavHEH aoknag keM 30 CenTemepy 2010 T.

PAKOBCKW BU3HEC LIEHTLP

MNpe3 deBpyapn 2007 r. beHuMapk ®oHA WMOTU CKNOuM
OKOHYaTesieH A0roBop 3a MOKynkaTa Ha UMOT B LIeHTbpa Ha
Copua - Ha yn. PakoBcku N2124 (brbna c yn. Pauo
AvmyeB).

MapuensT e 450 KB.M M MO3BOMISIBA CK/IKOYEHO 3acTposiBaHe
(nokpuBaHe Ha cCbcegHUTe KankaHuu). [lnaHosBeTe Ha
pbKOBOACTBOTO Ha beHuMapk ®oHp WMoTM ca  3a
urpaxxgaHe Ha MogepHa 8 eTaxHa  TbproBCKO-
aAMMHUCTPATMBHA crpaga C obwa pasrbpHaTa 3acTpoeHa
nnow, 4732.05 kB.M. T4 We BKIOYBA ABE MOA3EMHU HMBA
napkuHr ¢ obuwa nnow 812 kB. M. CyTepeHeH, napTepeH u
MbpBM €Tax e 6baaT obeanHeHW B TbpProBCKM LIEHTHP C
nnow, 1212 ke.M. Oduc nnowmte we 6vbaaT okono 2707
KB.M.

CTOMHOCTTa Ha cAenkata e nnaTeHa CbC COB6CTBEHM
CPeAcTBa, a 3a M3rpaXXaaHeTo Ha HoBaTa Crpaja e 6bae
M3M0/I3BaHO Ab/rOBO (PUHAHCUpaHe.

MpoeKkTbT e NpeaBuaeH 3a YrnpaBieHWe U ToBa Lie HOCK
ornepaTuUBEH 0X0[ 33 aKLUMOHepUTE Ha doHAaa.

KbM MOMeHTa nNpoeKkTbT MMa usgazeH AKT 14.
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BEHUMAPK ®oHA UMoTK AICULL MexXanHeH goknAa kbMm 30 CEnTemepy 2010 1.

5 T[poMeHM B LeHMTe Ha akuMuTe Ha [1py»ecTBOTO

Llena

0.15
0.1 1

0.05 -

05.1.2010

19.1.2010 -
02.2.2010
16.2.2010 -
02.3.2010 A
16.3.2010 -
30.3.2010 A
13.4.2010 -
27.4.2010 A
11.5.2010 -
25.5.2010 -
08.6.2010 -
22.6.2010 -
06.7.2010 -
20.7.2010
03.8.2010 -
17.8.2010 -
31.8.2010 A
14.9.2010 -
28.9.2010 -

AkumnTte Ha [pyxecTBOTO ce TbpryeBaT Ha HuBa Mexay 0,286 nesa u 0,475 nesa 3a akuus 3a
nepuoga ot 01.01.2010 go 30.09.2010 r.

6 Cpenku CbC CBbp3aHMU nuua

TpaH3aKL|,I/IVITe CbC CBbpP3aHU NnLUa HE Ca U3BbLPLIBAHU NpU cneunanHn ycnoeusa U HUKaKBU rapaHuuum
He ca bunu npeaocTaBaHN UM Nony4vaBaHWU.

6.1 Cpaenkwu c KJIIOUOB YrnpaBJ/IEHCKU NepcoHa

2010 2009
‘000 nB ‘000 nB

KpaTKoCpo4YHW Bb3HarpaxaeHms
- 3annatu 65 65
- pa3xoau 3a CouMasHU OCUIYpPOBKU 9 9
o6uo 74 74

6.2 Canpa kbm 30.09.10T.
2010 2009
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BEHUMAPK ®oHA UMoTK AICULL MexXanHeH goknAa kbMm 30 CEnTemepy 2010 1.

‘000 nB ‘000 nB

3aabmKEHNS KbM:

- YNpaBneHCKK nepcoHan 6 7
6.3 Caenku c 06cnyXXBaLlo ApYXXeCTBO B XWJl. JieBa
no A0roBop € 06CNy>Ballo APY>XECTBO 1593 434
no AOroBop 3a HaeM Ha odmc
noMeLleHve 5 3
Cango kbm 30.09.2010 2010 2009
no A0roBop € 06CNyXXBaLlo APYXECTBO 2684 469
no JOroBop 3a Haem Ha oduc
nomMeLueHue 3 2

B3aMMooTHoweHussTa Mexay ,beHuMapk ®oHa Mmotn” AACUL, n obcnyxBalwoTo My APYXECTBO
»~beHuMapk 'pyn” A[] ce ocHoBaBaT Ha AOroBOpP 3a HAaeM M AOroBop € 06CyXBaLLO APYXKECTBO.
CbrnacHo Ae/cTBalLms AOroBop 3a 06C/yXXBaLLO APY>XECTBO M aHEKC KbM HErO Bb3HarpaXXaeHWeTo ce
onpeaenst N0 CNeAHUs HaunH:

- 0,7 % OT CTO/HOCTTa Ha aKkTMBMTE Ha 6asa BCSKO TpUMeceuMe, KaTo MpU U3YUCISIBAHETO Ha
Bb3Harpa)xaeHWeTo He Ce BK/oYBa HanpaBeHaTa rnpeoueHKa Ha akTUBUTE;

- 15% ot nevanbata Ha ALCWL, peanusupaHa npu npogaxba Ha akTuB, KaTto nedvanbarta ce
M34NCNSBaA KaTO pas3nnka Mexay npoaaxHaTa LeHa M LeHaTa Ha npuaobueaHe;

- 15 % o1 neyan6ata Ha AACUL no roguweH ¢uMHAHCOB OTYET cnep npuemMaHe OT pedoBHO 06LWo
cbbpaHue Ha akuMoHepuTe.

CpoKbT Ha foroBopa € 06CnyXXBaLLOTO ApYXecTBo e 7(ceaem) roanHu, cumtaHo ot 11.07.2006 r.

7 [Opyra nadopmaums
7.1. HaMa HacTbnmMam npoMeHn B CHETOBOAHATA NONTUKA Ha [Apy>KeCcTBOTO;
7.2. HAMa HacTbNnAM NpoMeHn B MKOHOMMYECKaTa rpyna, oT KOSATO e vacT [pyXecTBOTo;

7.3. HAMa W3BbpLIEHUM OpraHW3aUMOHHM TMPOMEHM 3a pasrNeXxaaHusi Mepuoa B PaMKWUTE Ha
ApyXecTBOTO, KaTo npeobpasyBaHe, npopaxkba, AaBaHe NoA HAEM Ha WMMYLLECTBO, AbrOCPOYHM
WHBECTMLMW, NPeyecTaHOBsIBAHE Ha AEWHOCT;

7.4. HaAMa cTaHoBMILE OT CTpaHa Ha YynpaBuTenHUs opraH Ha [pyXecTBOTO 3a NybnukyBaHe u
peanu3aums Ha NporHo3a 3a pesynTaTuTe OT TeKylaTa PUHAHCOBa roAnHa;

7.5. Hactbnuna e npoMsiHa B NpuUTEXaBalLMTe NPSIKO M HENPSIKO Hali-Manko 5 Ha CTO OT rnacoBeTe B
OCA KbM Kpasi Ha CbOTBETHOTO TpMMeceuune Crnpsamo npeaxogHusa nepvog. Moa 5 Ha cTo e cnagHano
aKLUMOHEPHOTO y4yacTuMe Ha BecenuH leH4ueB, B pe3ynTtaT Ha perno CAENKW C akuuu, eMUTUpPaHu OT
[OpyxecTBoTO. JIMuaTa, KOMTO NpuTexasaT NPsSiKo U HeNpsiko Hag 5 % OT kanuTana Ha ApY>XXeCTBOTO
ca:

- Landsbanki Luxemburg SA — 3 411 458 6p. — 14,58%;

- UNICREDIT BANK AUSTRIA AG — 1 796 890 6p. — 7,68% - no nHdopmaums ot bOb n NHeectop bBIr
TO3M akuUuMoHep e npuaobun HoBu 860 010 6p. akumm Ha 28.06.2010 r.- ToBa Mal Beye e cTapa
nHopMaums

- A® beHuMapk ®oHa-6 MNapuyeH — 2 535 000 6p. — 10,84%;
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- JTobomnp bosipxkunes — 1 907 451 6p. — oo 8,15%;

7.6. CnegHute uneHoee Ha CbBeTa Ha aupekTtopuTe Ha beHuMapk ®oHa Umotn AACULL nputexasaTt
aKkuum OT Kanutana Ha apy»xectsoTto kbM 30.06.2010 r.:

- BecenvH OumuntpoB MNeH4yeB — 14 383 6p. — 0,06 % OT kanuTana Ha ApYy>XeCTBOTO

- Bnagumnp MeaHoB BenvHoB — npeactasuten Ha B un B UHTepHewbHbn OO0 — 917 400 6p. — 3,92 %
OT KanuTana Ha ApYy>ecTBOTO.

7.7. HaMa vHdopMaumns 3a BUCAWM CbAebHM, aAMUHUCTPATUBHM WM apbUTpa)kHW MPOWM3BOACTBA,
Kacaeluy 3aib/HKEHNS UK B3eMaHusi B pa3Mep 10 Ha CTO OT cOB6CTBEHMS KanuTan Ha [py>ecTBoTo;

7.8. WMa wuHdopMauus 3a npeaocTaBeHM WM MOSlYYEHWM 3aeMM, rapaHUMM WAW MOEMaHe Ha
3a4bIHKEHMSI.

I. Ha 08.07.2008 r. ,beHuMapk ®oHg Wmotn” AACUL, cknioun pgorosop 3a 6aHKOB Kpeaut C
HAUMOHAJTHA BAHKA HA TbPUMA (NATIONAL BANK OF GREECE), apyxecTBo, peructpuvpaHo
CbrNacHO 3aKOHOAATENCTBOTO Ha Penybnuka Mbpumsi, cbC ceganuue B rpaa ATuHa, yn. EOJY 86,
YPE3 KJIOHA MY B JIOHAOH, peructpupan noa N2 FC 4265, cbc cepanuile n agpec 75 King William
Street, EC4N 7BE, JloHaoH Benukobputanusa (HapuyaHo no-gony HALUMOHAJTHA BAHKA HA MbPLIASA,
KNOH JIOHAOH), C Uen Ha kpeauTa: duHaHcMpaHe u pedwuHaHcupaHe, 6e3 ¢duHaHcupaHe Ha AAC,
n3rpaXxgaHeTo Ha cnegHute MNpoekTn: a.U3rpaxaaHe v BbBeXAaHe B eKcrnioaTtaumns Ha TbproBcka M
oduc crpaga C NOA3EMHN rapaxu, Hamupaly, ce Ha 6yn. Llapurpaacko woce B rp. Codusi, MecTtHocT
Kapaynkata; 6./3rpaxxaaHe v BbBeXAaHe B ekcnioatauus Ha opuc crpaga C MarasvH U noaseMHu
rapaxu, Hamupawa ce Ha yn. PakoBckn B rp. Codusi, MeCTHOCT LeHTbpa; B. M3rpaxapaHe wu
BbBeXJaHe B eKcrjioatauus Ha ArnapTaMeHTeH XOTen — YeTupu 3Be34W, Hamupall Ce B KypopTeH
Komnnekc boposeL, 1 Npy cnegHUTe NapaMeTpu:

1. Pa3mep Ha kpeauTta: go EUR 25 000 000 (aBageceT 1 NeT MUINOHA €BpO).

2. Mepuoa Ha ycBosiBaHe: KpeauTbT ce ycBOsSiBA MO pasnawjatesniHata CMeTKa B CPOK A0 24
Meceua OT noanucBaHe Ha porosopa wiv Ao 08.07.2010 r. BKIAKYMTENHO, CbrfacHO CxeMa,
onpegeneHa B OroBopa 3a BCEKN eanH OT hMHAHCMpPaHUTE NPOEKTMU.

3. Cpok 3a usab/kaBaHe: [pefoCTaBeHVST KpeauT ceaBa Aa 6bae UsabiKeH B CPOK A0 OCEM
rogvHW OT fJaTaTa Ha MbpPBO YCBOSIBAHE Ha CyMM, CbIACHO MOracuTeneH nnaH, onpeaeneH B
[OroBOpa 3a BCEKM eAWH OT (PMHAHCMPAHUTE MPOEKTMU.

4. Obe3neyeHunss No KpeauTa:

4.1. [loroBopHa MnoTeka Ha HeaBMXWM MMOT, Hamupaly ce B rp. Codwus, 6yn. ,Lapurpaacko
woce”, mectHocT ,Llapurpaacko woce - Kapaynkata”, YW II1-419, 712, ot kB. 1 no nnaHa Ha rp.
Codpums.

4.2. [JoroBopHa MnNoTeKa Ha HeaABWXMM WMMOT, Hamupaw, ce B rp. Codwmsa, yn. ,PakoBckun”,
mMecTHocT ,UeHTbpa”, YINW I-3, oT kB. 407 no nnaHa Ha rp. Codus.

CrPAHMUA 10 0T 11



BeH4Mark ®oHa MmoTv AACKL MEXAMHEH AoKNAA KbM 30 CenTemepn 2010,

4.3. [loroBopHa vnoTeKa Ha HeABWMXMM WMMOT, Hamupaw ce B K. K. ,bopoeey”, obwmHa
CamokoB, npeacTasnsBall no3eMneH WMMOT € uaeHTUdmkatop 65231.920.286, cbrnacHo
KapacTpanHaTa kapTta Ha rp. CaMoKos.

4.4, OcobeH 3anor BbpXy CNeaHOTO MMYLWEeCTBO Ha ,beHuMapk ®oHa Umotu” AZICULL: 6baewm
MallnHK, CbopbXeHus, obopyasaHe, CTONaHCKM WHBeHTap M Apyrn [AMA; Hactoswm u Gbaewm
B3eMaHWs Mo BCUYKM 6aHKOBKU CMETKU W Aeno3uTu; Gbaewy B3eMaHns KbM KNMeHTH no Jorosopu 3a
HaeM u/unu npogax6a Ha 06exTV OT crpaguTe No NpoekTUTe UHAHCUPaHU C KpeawuTa; B3eMaHuATa
No BCUYKK AOMOBOPM, CBbP3aHK C U3MbHEHUETO Ha MNpoekTuTe, GUHAHCUPAHKU C KpeaWTa; HaCTOALM
“ 6bgewm B3emanmsa nNo 6aHKOBM rapaHummn 3a 4o6pO M3MbNHEHWe; B3eMaHMs NO 3acTpaxoBaTenHuTe
NONMULM, CKMNKOYEHWU NPU YCNOBUATA Ha [loroBopa 3a Kpeaur.

II. Ha 08.07.2008 r. ,BeHuyMapk ®oHa Wmotn” AACWUL ckniouv aoroBop 3a 6aHKOB KpeawT,
npeaocTaseH 3a non3saxe ot ,OBEAVHEHA BEb/ITAPCKA BAHKA” A/l ¢ uen Ha kpeauTa: 3a 060poTHU
CPeACTBa, B PEXWM Ha KpeaWTHa NUHMA 3a nnawaHe Ha [daHbk AobaBeHa CTOMHOCT, Ab/MKUM 3a
obnaraemu A0OCTaBKM W NON3BaHW YCNyrv, U3BLbPLIBAHM BbB BPb3Ka C M3rpaXAaHETO Ha 06eKTuTe,
(hpvHaHCMpPaHKW NO TOYKa NMbpPBa M NPU CNeAHUTE NapaMmeTpu:

1. Pasmep Ha kpeauta: ao EUR 1 500 000 (eaMH MUAMOH M NETCTOTUH XMNSAW €BpO).

2. Mepuoa Ha ycsosBaHe: YCBOSIBAHETO W MON3BAHETO Ha CyMM No kpeauTa noa dopmarta Ha
KpeauTHa NMHWA Ce U3BbPLUBA B CPOK 10 24 Meceua OT NoAnNuCcBaHe Ha A0roBopa M eAHOBPEMEHHO C
ycsosBaHe Ha cpeactsa no [lorosop 3a 6aHKOB KpeauT MO TOYKa MbpBa, NPUAPYXEHO CbC
CbOTBETHUTE pa3sxoAoonpasAaTenHu AOKYMEHTU U B cpok Ao 07 AHyapw 2011 r.

3. Cpok 3a usabmkasaHe: lNpeaocTtaBeHWAT KpeauT cneaga Aa 6bae M3Ab/MKEH CbC CYMU OT
Bb3CTaHOBEH AaHbK AobaBeHa CTOMHOCT WM ApYrv MOCTbnNeHus B cpok Ao 07 SAHyapu 2011 r. u
CbrnacHoO NoracuTeneH nnaH, onpeaeneH B 4OrOBOPa 3a KpeaAuTHA NIMHUA.

4. Obe3sneyeHns No KpeauTa:

4.1. Bropa no pea (cnea wnoteka B non3a Ha HAUMOHANNHA BAHKA HA TbPUWA, knoH
JloHpoH) [loroBopHa unoTeka Ha Heaswxumute umotm no 7. I, 7. 4.1, 7. 4.2 n T. 4.3 no -rope.

4.2. OcobeH 3anor BbpXy CNegHOTO uMywecTso Ha ,bBeHyMapk ®owa Wmotn” ALACWULL:
B3eMaHWA No Bb3cTaHoBeHW cymu no AAC, nocTeneawm No pasnnawartenHu CMeTKW, KakTo WU Ha
BCMYKM B3EeMaHUs Mo pa3nnawlaTenHyu CMeTKW Ha ApY>KeCTBOTO.

PruiosoniTent! ' '
Codun

B. NeHues

Eﬁ:nchl‘?ia

nstment Trust

26.10.2010 r., rp. Cocpus

M3n. aupexkTop
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