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I. PazsuTHe HAa JeHHOCTTA H CHCTOAHHE HA IPYRECTEOTO

1. O6ma nudopmanusu. AKIHOHEPH H YIIPABJI¢HHAE

1.1."Boakag Tponeptu HucrpyMenre”" AJICHIT ("JdpyxecTroTO") € aKUHOHEPHO NPYXKECTBO
¢hC cCHenualHa WHBECTHLHOHHA LeN, KOeTo IO peJa M NpH YCIOBHATaA Ha 3akoHa 3a
Ipy:KecTBaTa CbhC CHOelManHa wHBecTuuMonHa uen ("3JCHI") ocwiuecTBaBa AeiliHOCT mo
MHBECTUPAHE HA MapUYHKTE CPelCTBa, HaOpaHU Upe3 H3JaBAaHE HAa USHHH KHUXA, B HEABHKHMH
HMOTH (CEKIOPUTH3al U HA HEJABMIKHMHU HMOTH).

JpyxecTBoTO € yupeneno na (05.07.2008 r. 4 e BIMCAaHO B THPTOBCKHUA perncThp Ha 14.08.2008
r.

"Bonkan Tlponeptu HHcTpyMmeHnTe " AJICHLL npuTekapa AHLEH3 33 W3BBPIIBAHE HA ACHHOCT
KaTo IpYKECTBO ¢bC CIeLHAIHA WHBECTHLUHOHHA Uell - CeKIOPHTU3al A HAa HEABHKMMH HMOTH
Ne 63 ICHLI.

IMpenmersT Ha medHocT Ha JIpyecTROTO e HHBeCcTHpaHe Ha MapUYHHTE cpelcTBa, HabpaHH
Hpe3 H3OaBaHS Ha UCHHHW KHHKA, B HEABHXHWMH UMOTH /CeKIOpPITI/IBaLIHH Ha HEABHUIKMMH HMOTH/
TOCPEACTBOM NOKYIKa Ha IpaBO Ha COOCTBEHOCT M APYIM BEIHHH NPaBa BEPXY HEABHKHMW
MMOTH, H3BBPIOBaHE HAa CTPOEKH W NOIOOpPEeHHA B TAX, C Led MNPEeAOCTARAHETO HM 3a
YOpapleHHEe, OTAaBAHE 101 HAeM, JH3MHI, apeHIa W/HIW Opoaaxbara uM.

1.2. BwBpxy IOpYKECTBOTO HE <€ YIpaXHABA KOHTPOJ OT <CTIpaHa Ha axKLWOHepH 1o
cmucbna Ha 3IITTIK. AxuHoHepHTe INpWTEXKaBallH NpAKO ¥ Henpako HanR 5 % ot
rimacoeere B OGmoro cwvOpanre Ha "Boaxan Ilpomsptn HMuctpymentc " AJACHL], kbBM
31.12.2017 r., ca:

Aryuonep Lpoii Y%om Havun na
npumedicaeanu |enacoeeme g npumexcanue
axyuu obuyomo

cvbpanue
»Heren — IT” EOO 35000 53,85 pako
»BHTpO uHBeECT ,, OO/ 30 000 46,15 Npaxo

1.3. HpyxecTBOTO € ¢ eJHOCTeNeHHa cHcTeMa Ha ynpaejieHde - CBRET HAa AHPEKTOPHUTE,
CLCTOAM ¢e OT TpuMa ulieHoee. UneHore Ha CBpBeTa Ha JUPEKTOPHTE ca cIeJHHUTE NTHLA:
— EOCTIPHUM EOO/, npeacrasasigaHo or Mnuna EmMunora Hotera
— HEBEJI-II EOOJN, npeacrapnaeado oT Mnus AatoHor JloH4yer
— BCHO OOM, npeacrasnasaHo oT JaduH AceHors Cpenkoe
CBBETBT Ha OHPEKTOPHTE He € YNBIHOMOUIHA Rpoxypucm HIH ApYr THProBCKH
VIIpaBHUTE.
"Bonkan IlponbptH HMucTpymentc” AJICHI] ce npeacraensea or HM3nbNHUTETHHS
moupextop Hadhwu Acenor CpeiakoR.
Tpez pasrnexXaaHusAT OepHOd HAMa CKIOYUEHH JOTOBOPH MEXIY IpPYKECTBOTO H

uneHoseTe Ha CHBETA Ha JUPEKTOPHUTE M CBBP3AHUTE € TAX JTHLA, KOHTO C& M3BTH oOunuaiinata
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OeHHOCT Ha JAPYKECTBOTO HIIH CBIISCTBEHO C€ OTKNOHABAT OT Na3apHHUTE YCIOBRHA.

2, e HOCT HA APYHECTBOTO

2.1. VeenuuaBaHe Ha KanuTaaa Ha Bonkan Hponspru Hacrpymenre " AJCHIT

C ynocroeepenune Ne 20080814150349 ot 14.08.2008 r. Ha AreHuus IO BIMBAHHUATA
BOMCA yBEIHYABAHETO Ha Kanuraia Ha "Bonkad Ilponepri Mucrpymenre” AJCHIL ot 500 000
nesa Ha 650 000.00 1eBa 4pe3 uzaasaHe Ha 15 000 o6uKHOBEHH Oe3HAIHYHM aKLUMK C NMPAaBO Ha
raac, ¢ HOMMHalHa cTOMHOCT U eMUCHOHHa cToiiHoCcT oT 10 JeBa BCcAKa enHa.

VeenHyaBaHeTO Ha KalWTala ce H3BBPINH B CHOTBSTCTEHE C M3UCKBAHHATA HA 4, 13 OT
3aKoHA 3a APYKECTBATA ChC crieuuanHa nasecrunnorna nen (3JACHL]) » ceriracHo pemeHHeTo
mo T. ceaMa OT HHEeBHUs pel Ha YupeawuwrenHoro cbsbpanHue ot 21.04.2008 r., Ilpocnekra 3a
OBPBUYHO NMYyOJWYHO NpeiaraHe Ha aklM{ Ha IpPYIKEeCTBOTO, MOTBBpAeH oT KomucuiAra 3a
dunaucor Hagzop (K®H) ¢ Pewenne Ne 1143 - NCHL] or 29.11.2006 r., u coobiueHue 3a
nyonWdHO OpennaraHe mo 4i. 92a ot 3axoHa 3a nyOIUMYHOTO NpeiiaraHe Ha LEHHH KHHXXA
(3IIITIIK), obHaponsaxo B "JIbpxaeeH BecTHUK", Op. 57/24.06.2008 r. u nyOJIMKyBaHO BBB B.
"JuerHHK", oT 24.06.2008 r., zanouHa Ha 02.07.2008 r. u npuwinroun Ha 17.07.2008 r. - Ha
NpeABUAECHMA KpaeH CPOK Ha MOoANHCKaTa, Karo 0Axa 3anHcaHM W nnatedu 15 000 Gpos
OOUKHOBEHM OE3HANNYHM aKIHH, ¢ HOMUHANHA H eMHCHOHHA ¢cToMHOCT oT 10 (meceT) neea u ¢
00Illa HOMHMHATHA M eMHCHOHHA croliHocT oT 150 000 nera, BHeceHa H3UANO MO HABMparenHaTa
CMEeTKa Ha IpYIKeCTBOTO, OTKpHUTa B ,,CHUBank™ AJl.

C Pemienue Ne 1128-TTJ] or 28 aBryct 2008 r. KoMucusTa 3a ¢uHancos Hansop (KDH)
BIIHCa e€MHCHATA Ha aklMd OT YBEIWYeHHMeTo Ha Kanutana ua "Bonxaw IlponmsprH
Hucrpymenrc" AJCHI] B perucrepa Ha NyONUUHUTE APYKECTBA U APYTY EMHUTEHTH HA LIEHHHA
KHWXa, C UeJ THPrOBHUA Ha PEryJIMpaH nasap.

2.2, OOwo cxOpaHHe HA AKLHOHEPHTE

Jpy¥ecTBOTO He € CBHKBalo 00110 crOpanue npes 2018r.

2.3. Co0CcTBE¢HH HEeJBHKHMH UMOTH

JAdpyXeCcTBOTO MNPUTEXKABA CIESAHWTE HEIBHXHMH HMOTH KbM 31.03.2018r., naxopsawmu ce B
Paznor, xomiuiekc ,. IIlupun PezuaeHc”, a HMMeHHO:

— JleTcka rpagMHa chbC 3acTpoeHa nuom oT 41.65 Ke.M

— PecropaHT chbe 3a2cTpoOcHa IO 0T 520.96 KB.M

— Peuenuwusa cwsc 3acTpoeHa o oT 382.41 KB.M

— Kade crve 3acTpoena nnow ot 102.21 xB.M

— MarasuH 1 cbe 3acTpoeHa miow ot 140.77 kB.M

— Mara3zuH 2 cbe 3acTpoeHa o oT 57.15 ke.M

— Odyuc ¢ue 3acTpoeHa naowm 49.03 Ke.M

—  CTYyIHO 3a NepCOHAN MBb¥KE ChC 3acTpoeHa ol ot 46.02 xke.M

— CTyIuo 3a nepcoHal JKeHH ChC 3acTpoOeHa Mol oT 45.22 xB.M
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Hzewpuenu cmpoesicu. peMormuy u nROOOBpeHua 8 NpHooGUmMUmMe HeOGUMNCUMU UMOMY

wbonkan MNponspre HMucrpymenTe” AJICHI] Hama ocbllecTBEEHH PEMOHTHH OEHHOCTH B

NpHAOOUTHTE OT APYKECTBOTO HEABUKUMH MMOTH B Ip. Pasnor npes 2017r.

3. Iuxeuagaoct. KanuTa/loBH pecypcH

HM3TouuHuH Ha JHKBAIHOCT HAa ,Boiaxkan Iiponsprin Hucrpymente” AJCHIX xem 31
mapT 2018 r.

K®Mm 31.03.2018 r. cobcTBEHMA KanuTan Ha Jpy>XecTBOTO € 856 XHI. JB..

AKINHOHEPEH KaMHTAI

KoM 31.03.2018 r. aKuMOHEpHHA KaluTal HA ApyXecTBoTo € 650°000.00 nB., pasnpeaencHd B

65000 akiMu, BCAKa ¢ HOMHHANHA ¢ToHHOCT ot 10.00 nE.

I['I:J!I'OCIJO‘IHO NMPHEB/ICYCH KANNHTAJ

HpCS OTUETHHA NEPHOI IPYKECTEOTO HE € MON3BAJIO BEHUTHO @HH&HCI/IpaHe.

IMapu4uHH HOTONH

3a OTYETHMSAT MEePHOI, HETHHAT NapHyYeH NMOTOK € B pasmep Ha 0.

4. Pe3yITaTH OT OJeHiHOCTTA.

Hpuxoau ot geiiHocTTa

Ipez Texkywua nepuorn JpysKecrBOTO HE € OTYENo NOpHXOAHM OT npopaxbara Ha

HHBECTHIIHOHHHTC HMOTH.

NPpHX0OAH B XHJ. JIB.

31.03.2018
Ipixoms oT Npofax0a Ha HHBECTHIFIOHECH HMOT 0
0610 npIxo 0

OCHOBHM pa3XoJH 3a JefAHOCTTA.

K®M Tekymus neprol Ha 2018 r. ApyKecTBOTO HAMa pa3XoIH.

OcHOGHU pUCKOGE U HECUSVPHOCMU, Hped kKoumo e uznpageno  boaxan lponspmu
Hucmpymenume ™ AFCHIT

OCHOBHHMTE PHCKOBE M HECMTYDHOCTH, Mpel KOMTO € M3npaBeHo JIpy»XecTBOTO ca pHCKOBE,
THIIHYHH 3a CEKTOpa, B KOHTO To IMe AcicTBa (HeABMIKHMHTE HMOTH), KaKTO M OOIIH PHCKOBE,
THNHYHK 332 BCHYKM CTONAHCKH CyOEKTH B CTpaHaTa.
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Ipuxoaute, neuanbara H CTOHHOCTTA Ha akuMuTe Ha ,,bonxan FlpombprH HHeTpyMeHtc”
AJNCHII Morar ma Ob1aT HEGNAronpHATHO 34CErHATH OT MHOXECTBO (PAKTOPH: KOHIOHKTYpa
Ha ma3apa Ha HEABMXKXHMH HMOTH; CNOCOGHOCTHTE Ha IPYyXEeCTROTO Aa OCHTYPH
epeKTUBHO yrNpaBlieHHE Ha CBOHTE MMOTH; MKOHOMMWYECKHS KJIMMAT B CTpaHaTa W JAPYIH,
HM3MENXAY KOWTO ca H:

> Ipomana e yewume Ha HedguocuMuUme uMomu ¢ Hezamusena 3a "borran Hponvpmu
Huempymenme " AQCHI] nocoxa. OcHOBHaTa 4acT OT aKTHBHTE Ha JIpy»XECTBOTO €
MHBECTHPpaHa B HeIBHKHMHA wHmoTH. [lopagy TOBa pa3BUTHETO Ha Mazapa HA
HeABMIKHMH HMOTH, TBPCEHETO U HpPEINaraHeTo, BKIOYHTENHO UEeHHTE Ha
HMOTHTE, NEHHTE HA HAEMHTE M CTPOHMTENCTBOTO, LI€ MMAT ONPEeIcHAall eeKT BBPXY
neyandaTta Ha JpyKecTBOTO M CTOHHOCTTA Ha HETOBUTE HEHHH KHHKA.

> " Boaxawr IIpornwpmu Hucmpymenumc " AQCHI] ¢ xpamrocpouen niaH Moxyce 0a He
yeRee O pedausupa npedeapumetno OHaKeanama GOX00HOCH Om UHEECUYHume Ci.

> ﬂpymecmsomo e HOocCU PUCK, C6vp3aH Cue CHOCODHOCHMA HGQ Haemume

cmpoumennu Gupmu 04 3A8LPUISAM UIZPANCOAHUME UMY PEMOHMUPAHUME UMOMU 8
paMmrume HA AnpedsudeHume paixodu, ¢ Heobxolumomo xasecmeo, u ocobeno g
DOAMKUME HG ORPEOSIeHIUME CPOKOBE,

> Hdpyoicecmeomo we e 3a8UCUMO O HQIUYUEMO Hd Kpeoumu 1 on TUXEeHUme HUea,
>+ Egenmyanno Hapacmeane Ha unrayusma moxce 0a o0es3yeHu aKmueume,

> HApyeu cucmemnu pucrkoge. EpeHTyanuu OeJCTBUsA, ABAPDHU HIAM TEPOPHUCTHYHHW aKTOBE
ca (aKTOpH, KOHUTO Morar Ja OOBelaT OO0 3Ha4yWUTeNHH 3arybu. 3a ynpaBIeHHETO
Ha TE3W pHCKORe J[PYXKecTROTO e CKIKYRA 3aCTPAXOBKH 32 MPHUTEXKABAHWUTE OT HETro
HMOTH.

Hronomuuecxume, OQuHBYHUNE, ROJUMUYECKUME U OpYaUu Qarmopu. Koumo buxa oxazaiu

CHAUAHUE 8BDXY OCHHOCPIG HA Opyacecmeomo. ca™

5" Hebrazonpusmuu npomenu ¢ Oanvynume u Opyeu 3axony. OT ONpeaenalno 3HadeHHE 3a
A0XO0da HA HErOBHTE aKLHOHEPH € 3alMa3BaHeTo Ha ChbHIeCTRYBAllaTa B MOMeHTa
JaHBp4YHA IpedepeHUnd, TpeaBHkIalwa ocBoboxaasaHe or obnaradHe ¢
KOpTopaTHEEH JaHBK Ha NMeuandara Ha APYXKeCTROTO.

> 3abaeane na uKOHOMUUECKUA pacmedic. 3aDaBAHETO HA pacTe)Xa Ha MKOHOMHKATa
MO3Ke Ja AOoBele 40 FTO-HHCKW J0XOIM 3a HaceleHHEeTO ¥ (QHPMHTE, KOETO
HEMHHYCMO 1L0C 3aCErHe TBPCEHETO HA HEABHMXHMH HMOTH B CTpaHara, a oTraM H
ne4anOuTe Ha APYIKECTBOTO.

> Hebrazonpuamuu usmenenus 8 busneccpedama 6credCcmaeue Ha ROAURIUYE CKU NPOMEN.
IMonuTudecKuAT PHCK € CRBP3aH C€  BBE3MOXHOCTTA OT  BB3HHMKBAHE  Ha
BBHTPEIIHOMONHUTHISCKH CBTPECEHHA M HeGJaronpuATHa NPOMAHA B CTONAHCKOTO
3aKOHOLATEICTBO.

> Eeenmyanno napacmeane Ha un@iaayuasma modxce Oa obesyenu axmugume, PUCKDBT
OT yBeNWYEeHHWe Ha WHOIaNHATa € CBBP3aH C HaMalldBaHCETO Ha pealTHaTa IMoKyIaTelHa
CHJIa Ha HAacelIeHUeTO W eReHTyalHa o0e3leHKa Ha aKTHBHTE, AEHOMHHHPAaHH B NEBA.

> Puecx om eanymru 3azy6u. llenure Ha HEABKIKHUMHUTE HMOTH Ha OBJrapcKHs asap ce
o0aBaBaT NpeIUMHO B €Bpo. Tsil Karo ObiarapckusT jes € GUKCHUpaH KBM €BPOTO IIPH

cerornomenne 1 EMK. = 1.95583 np., Opy:KecTBOTO He HOCH CBIIECTBEH BAaTYTE€H PHUCK.
Taxkee 64 GuA HATHMUE €AMHCTBEHO NpH 00esUcHKA HA Je¢Ba CHPAMO €BPOTO, KOETO Ha
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TO3H €Tall CHUTaMe, 4€ € MaJIKO BEPOATHO.

5.BaxkHu ¢cbOMTHS, HACTHIHJIH CJJe] FOAHIIHOTO CY€TOBOAHO NPHK/IIYBAHEe

Cnen CYETOBOJHOTO NMPHKIOYBAHE HE Ca HACTBIIMAM BaXXHH CBOMTHSA, CBBpP3aHu ¢ AeHHOCTTa
Ha ,,bonkan I[IponepTi UHcTpymenTe” AJICHLI.

6.IIporuosu 3a pazsuTHeTo Ha /IpykecTBOTO

wbonkan INponsptu MHucTtpymenTe” AJCHILL me ocrkilecTBsIBa HHBECTHLMOHHATA CH AEHHOCT
cBOOpazHo YceraBa ci U NeHCTBAIlOTO OBATapcKo 3aKOHOOATEICTBO.

I[py}KeCTBOTO 1€ U3NBJAHABA U CJI€JBa OCHOBHHMTE CH HHBECTHLMOHHH LICIIH!

* Ja mnpenocTaBH BB3MOXHOCT Ha CBOMTE AaKUMOHEPHM Ja HHBECTHPAT B
nueepcuduuMpad nopTdeiinl OT HEOIBMXKMMH HMOTH, KaTo [IelicTBa Ha
NpWHLUMIIA Ha paslpeJelleHHe Ha pPUCKa 32 aKUIHOHEPHUTE CH;

* Ja OCHIypH Ha CBOMTE AaKUMOHEpM 3arna3BaHe W HapacTBaHe Ha
CTOHMHOCTTa Ha HMHBECTHIHHTE HM Ype3 pealu3dpaHe Ha CTabuineH AOXOI MpH
OanmaHcHpaHO pazfpejelleHHe Ha pUCcKa.

JpyKecTBOTO 1€ NPOABIMKH Ja MHBECTUPA B HHBECTULIMOHHUTE CH UMOTH C L€l OCUTYypsABaHe
Ha OoxXon mon ¢opmara Ha HaeMH W OpYTrHM TeKyllM NiallaHHus, ¥ B 3aKyllyBaHe, H3rpaxiaHe
M/UIXM PEMOHTHpPAaHE Ha HEABHMXHMMH HMOTH C OrJIe] IMOCjleIBallaTa MM MOponaxda MM
excroarauus. JIpyKecTBOTO Lle ce€ CTPEeMH Ja pealH3Mpa Nedanda OCHOBHO OT OTAaBaHE Ha
HEIBH>XHMH HMMOTH IO HaeM C LC]I OCHIrypsBaHE€ Ha TEKYLIHM MNpUXOJHW M TEKYILl J0XO0O 3a
aKIMOHEPUTE M BB3MOJXKHOCT 3a OOCHy)KBaHe Ha 3alblikeHMsTa Ha ,Bonkan [IponmepTnH
Huctpymentc” AJICHLI.

Hpomeﬂn B I€CHATA HA AaKIHHTE HA JPYKECTBOTO

Ot 28 aBryct 2008 r., akuuuTe Ha JIpy’KECTBOTO Ce THPryRaT Ha HeoduIManeH nasap Ha bDb
- Codus.

3a CeBera HAa JHPEeKTOPHTE HA ,,boakan IIponspT HacTpyMenTce” AITHC

19.04.2018 . o il

M3ITBJIHUTEIEH JUPEKTSETPY WAL waedfl - cosmia |
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