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CbObPXAHUE

1.  MexauHeH dmHaHcoB oTyeT kbM 30 toHn 2025 T.
2. [MosicHuTenHu cBegeHust kbM OMHAHCOBUS OTYET



BOJIKAH NPONMBPTU UHCTPYMEHTC AACUL

OTYET 3A NEYANBATA WU SATYBATA U APYITNA BCEOBXBATEH JOXO4 kbm
30.06.2025 rogunHa

30.06.2025 30.06.2024

MpunoxeHn BGN'000 BGN'000
e

MpoabmkaBawm AenHOCTH
HemHu npuxodu om npodax6u 1.1.1. 9 -
Opyr npuxoam 9 -
Pa3xo0u no ukoHOMU4YecKu esieMeHmu (124) (73)
Pasxoau 3a BbHLUHM yCryru 1.2.1 (86) (44)
Pa3xoav 3a nepcoHarn 1.2.2 (31) (28)
[pyru pasxoau 1.2.3. (7) (1)
duHaHCco8U NPuxodu u pa3xoou 1.3 239 102
Nevyan6al(sary6a) oT oneparuBHara 4eMHOCT 124 29
Meuyan6al/(3aryb6a) npeau pasxoau 3a AaHbLMU 124 29
MNeuyan6al/(3aryba) 3a nepuoga oT npoabInkaBalm
OeNHOCTH 124 29
Neyan6al/(3ary6a) 3a nepnona 124 29
O6uwo BceoGxBaTeH Aoxo/ 3a nepuoaa 124 29
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BOJIKAH MPONMBPTU UHCTPYMEHTC AACHUL

OTYET 3A ®PUHAHCOBOTO CbCTOAHUE kbm 30.06.2025 r.

Npuno 30.06.2025 . 31.12.2024 r.
AKTUB XeHue BGN'000 BGN'000
HeTekywu akTuBm
MHBECTULMOHHU NMOTU 2.1 992 -
O6LL0 HeTeKyLUN aKTUBMU 992 ;
Tekywm akTuBm
TekyLwm TbproBCKU N OPYrX B3EMaHNA 2.2. 180 85
lMnaTeHn aBaHcK 11 630 2 085
drHaHCOBW aKTUBYU 2.3. 294 -
[MapnyHm cpencrtea 2.4. 5 4
O6uio TeKywm aKTMBH 12 109 2174
Obuio axTHEH 13 101 2174
COBCTBEH KAMNMUATAN n NACUBU
Co6cTBeH kanuTan 2.5.
OcHoBeH KanuTtan 2.5.1. 10 160 650
Peructpupax kanutan 10 160 650
PesepBu 252 956 5
MNpemuiiHn pesepBu 5 5
PesepB oT emncus Ha akuum 951 -
®uHaHCcOB pesynTar 2.5.3. (400) (523)
HepasnpegeneHu neyanbu/(HenokpuTun 3aryon) (524) (600)
Mevan6a/(3ary6a) 3a roguHaTta 124 77
O6LwWwo cobcTBEH KanuTan 10 716 132
HeTekywu nacusu
ObnrocpoYHn rHaHCOBM 3aQbIKEHNUS 2.6. 2333 2000
O6L0 HeTeKylM MmacuBwm 2 333 2000
Tekywm nacusun
TeKyLmn TbproBCKN N ApYru 3agbIKeHUs 2.7. 3 22
TeKkyLn 3aabIMKEHNS1 KbM NepcoHana 1 coumanHoTo
ocurypsisaHe 2.8. 4 4
KpaTkocpoyHy hrHaHCOBU 3a0bIDKEHNS 29 45 16
OG0 TeKyLIM nacusm 52 42
O6uo nacueu 2 385 2 042
O6LWwo cobCcTBEH KanuTan U nacuBu 13 101 2174
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BONKAH NMPONMBbPTU MHCTPYMEHTC AACHUL
OTYET 3A NAPUYHUTE NOTOLMU, NPAK METO kbm 30.06.2025 roanHa

30.06.2025 30.06.2024
MPUnoxen  pGN'000  BGN'000
MapuyHu noTouu OT onepaTUBHa 4ENHOCT
[MocTbnneHusa oT KNMeHTH - 8
MnawaHusa Ha gocTaBunLm (371) (45)
MnawaHua/nocTenneHus, CBbp3aHn ¢ PUHAHCOBMU aKTUBMU, ) )
ObpPXaHu C Len TbProsus
MNnawaHma cebp3aHn ¢ Bb3HarpaxaeHus (29) (26)
MnaTteHn/Bb3cTaHOBEHM AaHbLN (26) (2)
Opyrn noctbnnexunsa/nnawax“nsa ot onepaTMeHa 4eNHOCT (42) -
HeTHM napn4HM NnoTouu OT onepaTuBHa AEUHOCT (468) (65)
Mapu4Hu noToumn OT MHBECTULMOHHA AENHOCT
Mokynka Ha AbNroTpamHN akTUBM (7 172) (1 700)
MocTbnneHuns ot npogaxba Ha 4bAroTparHN akT1BK - -
MonyyeHn nuxen No NpegocTaBeHn 3aemu 20 37
Mokynka Ha nHBECTULMN (5 160)
MocTtenneHuns ot npogaxba Ha MHBECTULMK 993 2000
Opyrv noctbnnenus/ nnawaHus oT MIHBECTULIMOHHA AENHOCT 1023 -
HeTHM napun4HM NOTOLM OT MHBECTULIMOHHA SEWNHOCT (10 296) 337
MapuyHu noToum ot huHaHcoBa fEeMHOCT
MocTbNNeHnsa oT eMUTUPAHE Ha LEHHU KHUXKA 10 461 -
lMnateHun nuxeu (49)
Mony4yeHun 3aemu 360 5
Bb3cTaHoBeHW nony4vyeHn saemu (2)
Opyrn noctbnneHuns/ nnawaHus ot pmHaHcoBa AEVNHOCT (5) 5
HeTHX napuny4Hu noTtouu oT ¢(puHaHCOBA JENHOCT 10 765 5
HeTHo yBenunyeHue/(HamaneHue) Ha NnapuyYHUTe cpencTBa
¥ napuyHuTe
€KBUBaneHTu npean epeKkTbT OT NPOMEeHUTE B OOMeHHUTe | |
KypcoBe
HeTHo yBenuyeHue/(HamaneHue) Ha Napu4HUTE CpeacTBa
M NapuyHuUTe 1 277
€KBUBaneHT1
Mapu4HU cpeacTBa M NAPUYHU eKBUBaNeHTU Ha 1 ssHyapm 4 13
Mapu4Hu cpeacTBa U NAPUYHU eKBUMBaNeHTU Ha 30 oHuU 2.5. 5 290
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BOJIKAH MPOMBPTU UHCTPYMEHTC AACUL




OTYET 3A NMPOMEHUTE B COBCTBEHUA KAMUTAN kbm 30.06.2025

O6wWo cobcTBEH KanuTan, NpuHaanexai} Ha co6cTBeHULUTE Ha
KOMnaHuATa-Manka

OcHoeeH Pe3epe om HampynaHu O6uwo
Kanuman emucuu neyan6u/3azy6bu cobcmeeH
kanuman
BGN'000 BGN'000 BGN'000 BGN'000
Canpo kbm 31.12.2023 r. 650 - (600) 50
MpeunsuncneHo cango Ha 1.1.2024 r. 650 - (600) 50
MpomeHu B co6¢cTBeHUA kanuTtan 3a 2024 - 5 - 5
r.

MNevan6al/(3ary6a) 3a roguHaTta - 77 77
Canpo kbm 31.12.2024 r. 650 5 (523) 132
MpeunsuncneHo cango Ha 1.1.2025 r. 650 5 (523) 132
NMpomeHu B co6cTBeHUsA KanuTtan 3a 2025 9 510 951 1) 10 460
r.

YBenuyeHve Ha kanutana 9510 951 10 461
MNeuyan6al/(3aryba) 3a roguMHarta - - 124 124
Canpo kbm 30.06.2025 r. 10 160 956 (400) 10 716
NaTa Ha ofo6peHne Ha MHAMBMAYaNHNA (PUHAHCOB OTHeT Codpusa, 29 tonm 2025 .
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BOJIKAH NPOMBPTU MHCTPYMEHTC ALCUL

CAMOCTOATENEH ®UHAHCOB
OTYET

MuguBuayaneH pmnHaHcoB oT4yeT KbM 30 OHUM 2025 r. ¢ NpUNoOXeHMATa KbM Hero ot cTtpaHuua 8 go
cTpaHuua 26 ca ogobpeHu ot CbBeTa Ha aupekTopute Ha BonkaH MponbpTn UHcTpymeHTc AAICUL n
noanucaHu oT:

S”.V'A Digitally signed by

SILVIA IVAYLOVA

IVAYLOVA YORDANOVA

M3nbnHuTeneH gupekTop: Digitally signed by CbcraBuren: Date: 2025.07.30
EVGENI EVGENI YORDANOV YORDANOVA zg;zes:n +03'00"
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Date: 2025.07.30 7
EBreHu Tawes, TASHEV 23:168:54 s Mpanm BusHec KOH(iynTMHr AL,
M3nbnHuTeneH aupexkTop ype3 Cuneusa NopaaHoBa

Codms, m. tonm 2025 r.



BOJIKAH NPOMbPTU UHCTPYMEHTC AACUL,
MexauHeH nHausuayaneH ¢uHaHcos otyeT Kbm 30 toHU 2025

rogMeEH ®UHAHCOB OTYET

. ObWA NHPOPMALUA

HanmeHoBaHue Ha OpyxecTtBoTo: EOJIKAH MNMPOIMBLPTU MHCTPYMEHTC ALCUL]
M3nbnHuTeneH aupekTtop: Esrenn MopaaHos Tawes

CuBeT Ha aupekTopuTe: Esrenn VlopgaHos Tawes, Hukona CtedaHos MeTpuHuH 1 CTununana Togoposa
ApabagxuneBa

CucrasuTen: Mpaiiv BusHec KoHcyntuHr Al, Ypes 3akoHHus npeacTasuten Cuneusa MopaaHosa
ObpxaBa Ha peructpauus Ha AdpyxectBoTo: P. BbJINTAPUA

Cepanuwe n agpec Ha peructpauma: rp. Cocus, p-H JloseHeu, yn. Axkybuua Ne 21, eT1.5, odomc 501
O6cnyxBawm 6aHkn: Tekcum bank ALl

[pyxecTBOTO € pernctpmpaHo B Tbprosckust Pernctbp kbM AreHuus no snmcBaHmneta ¢ EMK 175323352
PUHAHCOBUAT OTYET € CaMOCTOAITeNIeH oT4eT Ha [ipyecTBOTO.

MpeameT Ha AEMHOCT U OCHOBHA AEMHOCT Ha [pyxecTBOTO: /IHBECTMpaHe Ha napuyHu cpeacTtea, HabpaHu
ypes3 M3gaBaHe Ha LEeHHW KHWXa B HeABWKUMW UMOTK (CEKIopUTU3auma Ha HEeABWKUMW MMOTM) NOCpencTBOM
MOKyrMnKa Ha NpaBoO Ha COBCTBEHOCT U OPYrv BELLHW NpaBa BbPXy HEABWKUMU UMOTU, N3BbPLUBAHE HA CTPOEXM U
nogobpeHns B TAX C Len npeaocTaBsHETO UM 3a ynpasreHue, OTAaBaHe Nof Haewm, MU3UHE, apeHga, u/ vnm
npogaxbarta nm.

[aTa Ha dunHaHcoBus oTyeT: 29.07.2025 .

Tekyw, nepuoa: 3anoysa Ha 01.01.2025 r. n 3aBbpuBa Ha 30.06.2025 .
MpeaxoneH nepuog;: 3anoysa Ha 01.01.2024 r. n 3aBbpLuBa Ha 31.12.2024 .
[ata Ha ogo6peHune Ha cmHaHcoBust 0T4eT:29.07.2025 T.

CTpykKTypa Ha Kanutana

Ha 23.04.2025 r. B Tbproecku pernctbp Ha AreHuusi No BNMCBaHUSATa € BNUCAHO yBENUYeHWe Ha kanuTtana Ha
OPYXeCTBOTO, KOETO ce CbCToM B u3gaBaHe Ha HoBu 951 000 6p. noumeHHM Ge3HanM4yHM akuMm ¢ NpaBo Ha rnac
¢ HomuHan 10,00 nB. n emmncuoHHa ctonHocT 11,00 nB..

B cneactBue Ha yBeNnYeHWETO Ha KanuTana, KbM gataTa Ha HacTOALLMA AoKNa BNUCAaHUAT akLMOHEPEH KanuTan
Ha BonkaH MponmbpTn UHcTpymeHTec ACKL, e B pasmep Ha 10 160 00 neBa, pasnpegeneH B 1 016 000 ©Gpos
00OVKHOBEHW Be3HanM4YHM NOUMEHHU akuuKn, ¢ HoMuHanHa ctorHocT 10,00 neBa 1 emucuoHHa ctonHocT 11,00 nB..
B pesynTtaT Ha yBennyeHMeTo ApPYXKEeCTBOTO hopmMmpa 1 pe3eps OT eMUCUS Ha akuumn B pasmep Ha 951 xun.

BonkaH Mponbptn MHcTpymeHct ACUL, e nybnuyHo ApyXecTBO M CbrnacHo 3akoHa 3a nyGnu4Ho npegnaraHe
Ha LeHHW KHMXa HEroBuUTE akuuy ce TbpryBaT Ha anTepHaTuBeH nasap Ha bbnrapcka ®onposa Bopca BaSE ¢
6opcoe kog BPI. Akunnte Ha opyXecTBOTO ca OOMKHOBEHW, MOMMEHHMW, 6e3HaNMYHN U CBOBOAHO NPEeXBbPNAEMn
LEHHW KHWTW, KOUTO ce npegnarat nybnuyHo. M3pgageHute OT ApYXKeCcTBOTO akuuwm ca OT eOuH Khac, KoeTo
ocurypsiea efHakB/ MpaBa Ha cBouTe nputexaTtenn. [NpexBbpnsHeTO Ha MOUMEHHMTE OGe3HanMyHWU akKuuw,
n3gafeHn oT APYXeCTBOTO, MMAT OEWCTBUE OT MOMEHTA Ha BNMUCBaHe Ha cAernkarta B peructbpa Ha LleHTpanHus
AenosnTtap, KONTO n3gaBa OOKYMEHT, yAOCTOBEpSBaLL NpaBaTa BbpXy TE3W akuuu.

YnpaBneHue
CvrnacHo gevctBawmaT Tbproeckn 3akoH B Bwnrapus, kem 30 toHu 2025 r., bonkaH MNponbptu MIHCTpyMeHTC
AOCWL, e akumoHepHO Apy>XeCcTBO CbC crneunanHa MHBECTULIMOHHA Lien.

Ha 27.05.2025r. no napTugarta Ha ApY>XeCTBOTO B TbProBCKMS PErMCTbP € BNucaHa NpomsiHa B cbcTaBa Ha CbBeTa
Ha ampekTopuTte.Kbm 30.06.2025r. uneHoBeTe Ha CbBeTa Ha AnpekTopuTte ca:



BOJIKAH NPOMbPTU UHCTPYMEHTC AACUL,
MexauHeH nHausuayaneH ¢uHaHcos otyeT Kbm 30 toHU 2025

- Esrenun MoppaHos Talues
- Hwkona CtedpaHoB NeTpuHUH
- Crtunuana Togoposa ApabagxuneBa

- WsnbnHuTeneH avpekTop Ha apyxectsoTo e Esrenn Mopaaros Tawes. MNpeacrasnssaium Ha
apyxectBoTto ca EsreHn MloppaHos Tawes n Hukona CtedaHoB MNeTpuHUH — 3aegHO nnm NooTAENHO.

Kbm 30 toHm 2025 r. bonkaH lMponbptn UHcTpymeHtec ALCULL Hama ydactus B AbLEepHW U acouuupaHu
OpyxecTBa.

Il. BA3A 3A U3rotBAHE HA PUHAHCOBUTE OTYHETU U NPUINOXXEHU CBLUECTBEHMU
CYETOBO[OHU NMONMNTUKA

drHaHCOBUSAT OTYET € M3roTBeH Ha basa ncropunyecka LeHa, ¢ U3krno4yeHne Ha MIHBeCTMUMOHHUTE MMOTU, KOUTO Ce
oT4ynTaT No npeoueHeHa CTOMHOCT WUnun cnpaseannea CTOWHOCT B Kpad Ha BCEKM OT4HEeTEeH nepunon, Kakto e
00siCHEHO B cHeTOBOAHATA NMONMTUKA no-gony.

®durHaHCOBUAT OTYET € NpeacTaBeH B ObMArapcky nesa M BCUMYKM MOKa3aTenu ca 3akpbrieHn OO0 Han-6nuskute
xungaga 6bnrapckm nesa (xun. nB.), OCBEH ako € ynomMeHaTo Apyro.

U3aBneHue 3a cboTBETCTBME

®durHaHCOBUAT OTYET Ha [py>KeCcTBOTO € M3roTBEH B CbOTBETCTBUE C MexayHapogHuTe cTaHgapT 3a (pMHaHCOBO
oTumTaHe, npueTn ot EBponenckus cuios (,MCPO, npuetn ot EC”). OTyeTHaTa pamka ,MCPO, npmetn ot EC” no
CbLLIECTBO € onpeferneHaTa HaumnoHanHa cyetoBogHa 6asa MCC, npuetu ot EC, pernameHTpaHn cbc 3akoHa 3a
CYETOBOACTBOTO M AecmHupanu B T.8 oT HerosuTe JonbnHUTENHN pa3nopendu.

OTI’OBOpHOCTM Ha pPbKOBOACTBOTO

Henctemata Ha PBbKOBOACTBOTO U CNyXXUTENMNUTE Ca B NOCOKa YTBbpXAaBaHE Ha nNpuHUunnnTe 3a ﬂ,06p0
KopnopaTtmBHO YynpaBiieHne, noBullaBaHe Ha O0BEpMeTo Ha aKuuoHepute, WHBECTUTOpUTE W nunuata
3anHTepecoBaHu OT yrnpaBJieHNETO U JenHocTTa Ha ,D,py)l(eCTBOTO.

PtkoBoacTeoTo noTBbpXaaea, 4e 3a OTYHETHUA nepuoa € npunarano nocrnegoBaTtesiHo aaekBaTHU CHETOBOOHU
NOJNTUTUKN NPU N3FrOTBAHETO Ha MexguHnat (*)VIHaHCOB OTHET U e HanpaBuno pasymMHuU 1 npeanasfnmBu NpeLeHkKu,
npeanonoXeHuna n I'IpI/I6J'II/I3VITeJ'IHI/I OLEeHKW.

PbKoBOACTBOTO CbLLO NOTBbPXKAABA, Ye ce e NpuabpKano KbM AeWCTBaliMTe CHETOBOOHW CTaHAapTW, KaTo
MeXaMHUAT MHaAHCOBMS OTYET € U3roTBEH Ha NpUHLUUNA Ha AeWCTBaLLOTO npeanpustme.

MpuHUMN Ha AencTBaLWOTO NpeaAnNpUATHe

[pyxecTBOTO € N3roTBUNO CBOS (prHAHCOB OTYET 3a nepuoaa, npuknoysaly Ha 30 oHK 2025 r., Bb3 OCHOBA Ha
npeanonoxeHneTo, 4Ye [pyXecTBOTO € [eWcTBallo npeanpuaTve, KOeTo npegnonara npogbihkaBaHe Ha
HacTosiLaTa CToMaHcKa AEVWHOCT M peanuanpaHe Ha akTUBWUTE M ypexaaHe Ha nacuBuTe B HOPMarHus Xon Ha
HeroBaTa genHocT. bbaewmTte dmHaHcoBM pe3dynTaTty Ha [pyXeCcTBOTO 3aBUCAT OT MO-LUMpoKaTa MKOHOMMYECKa
cpena, B KOATO TO OCblUeCTBABa AeWHOCTTa cu. PakTopuTe, KOUTO MO-KOHKPETHO 3acsrat pesynratuTe Ha
[pyxecTBOTO, BKIHOUBAT HYMEB MNWU OTpULATENEH MKOHOMWYECKU pacTeX, AOBEepue Ha KynyBauuTe, LieHU Ha
KOHKYPEHTUTE, KaKTO M LIEHM U HANU4Me Ha CYPOBUHU, NOAUSMBIIHUTENN N AOCTaBYMLM.

PbKOBOACTBOTO € AOCTUIHAMNO A0 3aKMYEeHMETO, Ye He e HamnuLe CbleCTBeHa HECUTYPHOCT, KosiTo 61 Morna ga
MOpOAM 3HAYUTENHU CbMHEHUS OTHOCHO CMOCOGHOCTTa Ha [pyXecTBOTO Aa MpoAbIKM Aa (YHKUMOHMpA KaTo
AelcTBallo npeanpustTMe, M CbOTBETHO, Y€ € YMEeCTHO Aa W3roTBu (uHaHCOBMS OT4eT Ha 6Gasa Ha
npeanonoxeHNeTo 3a Ae/CTBaLL0 NPeaAnpusaThe criel B3eMaHe noj BHMMaHue Ha oMHaHCOBMTE NPOrHo3u, B ToBa
4YNCNO U NPOTHO3HUAT CLieHapwii 3a crag.

Kbm 30.06.2025 r. [pyxecTBoTO OT4MTa neyanba 3a nepuoga B pa3mep Ha 124 xun. nB. HeTHUTE akTMBU Ha
OpyxecTBOTO ca nonoxmntenHa sennumHa — 10 716 xun. nB., JOKaTO 3anMcaHUAT My kanutan € B pasmep Ha 10
160 xun. nB. Te3an obcToATENCTBA NOKAa3BaT HANMYMETO HA 3HAYMTENHA HECUTYPHOCT, KOSITO MOXeE [a NMOpPOAM
CbLLECTBEHO CbMHEHWE OTHOCHO BbB3MOXHOCTTa Ha [pyXecTBOTO Aa npoabikn Aa (YHKUMOHUpPA KaTo
JelcTBallo npeanpuaTne 6e3 nogkpenata Ha cobCTBEHNLMTE N APYTM U3TOYHMUM Ha (OUHAHCKpPaHE.

Ha 23.04.2025r. no naptvaaTta Ha ApPYXeCTBOTO B TbProBCKUSl PerucTbp € BNMCaHO yBeNu4eHue Ha Kanutana
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BOJIKAH NPOMbPTU UHCTPYMEHTC AACUL,
MexauHeH nHausuayaneH ¢uHaHcos otyeT Kbm 30 toHU 2025

ypes ynpaxHsiBaHe Ha BapaHTu. 3anucaHu ca 951 0006p. HOBU akLmMK C eMUCUOHHA cTorMHOCT 11 nB. 3a 6pon u
HoMUWHanHa ctorHocT 10 nB. 3a 6pown. B pesyntart Ha yBenMYEHNETO APY>KEeCTBOTO hopMupa pe3epsB OT eMUCKS
Ha akuum B pasmep Ha 951 xun.

[pyxecTBOTO € B U3nbrHeHMe Ha cBouTe PUHaAHCOBU aHraxxmmMmeHTn kbM 30 toHn 2025 1.

PbkoBOACTBOTO HSIMa MNylaHOBE UM HAMEPEHWS!, KOUTO Aa NPeABMKAaT CbLLECTBEHO OrpaHnyYaBaHe Ha mallabute
Ha OelHocTTa Wwunu npeobpasyBaHe B MpPOrHosupyemo Obaelle B nepuog MUHMMYM OO edHa roguHa Ha
APY>KECTBOTO.

1. OO6o6LleHne Ha CbLEeCTBEHUTE CHEeTOBOAHMU MOJIUTUKU
1.1. MpeBpbLaHe B YyxaecTpaHHa BanyTa

®durHaHCOBMAT OTYET e npeactaBeH B ObNrapcky neBa, KOATO € (PyHKUMOHanHaTa Banyta WM BanyTtarta Ha
npeacrtassHe Ha [pyxectBoTo. Caenkute B uJyxAeCcTpaHHa BanyTa MNbpBOHAYanHO ce OTpas3sBaT BbB
dyHKUMOHaNHaTa BanyTta No OBMeHHWsT KypC Ha paTtata Ha caenkata. MoHeTapHuTe akTMBM M NacuBM,
OEHOMUHMPaHU B YyXXAEeCTpaHHU BanyTh ce NpensyncnssaTt BbB (PyHKUMOHaNHaTa BanyTa, KbM AgataTta Ha oT4yeTa
no 3aknounTtenHua obmeHeH kypc Ha bbnrapcka HapogHa baHka 3a nocnegHus paboTeH OeH OT CbOTBETHUS
mecel. Bcuuku KypcoBuM pa3nuku ce npu3HaBaT B OTYeTa 3a BCeOOXBaTHMA Ooxod. HemMoHeTapHWTE akTMBKU U
nacuBK, KOUTO Ce OLeHsABAT MO UCTOPMYECKA LieHa Ha NpuaobrBaHe B YyXaecTpaHHa BarnyTa ce NpeBpbLLaT BbB
dyHKLMOHanHaTa BanyTa no 0OMeHHUs1 Kypc KbM JataTta Ha MbpBOHaYanHaTa caenka (npugobusaHe).

1.2. MpusHaBaHe Ha npuxoau

,D,py)l(eCTBOTO npu3HaBa npunxoau, Aa ca oTpa3n NpexBbpJIAHETO Ha obelwaHnTe ¢ goroesopa CTOKU Ui ycnyrm Ha
KIMNMeHTn, B pa3mMep, KOWTO OTpa3dBa Bb3HarpaxgeHmeTo, Ha KOeTo ﬂ,py)KeCTBOTO O4aKkBa fa MMa npaBo B 3aMdAHa
Ha NpeXBbpPIIEHNTE CTOKN UJTN YCIYTW.

MpexBbprsHETO Ha CTOKWUTE UM YCINYrMTe Ce OCHOBAaBAa Ha KOHLENUMSITa 3a NPEXBbPIISHE Ha KOHTPONa BbpXY TSX,
CNocoBHOCTTa 4a ce PbKOBOAW M3MON3BaHeTOo Ha akTMBa U Aa Ce NonyyaBaT Mo CbLEeCTBO BCUYKM OCTaHanu nonsau
OT Hero. KOHTponbT BKIOYBa U CNOCOGHOCTTa 3a NpefoTBpaTsBaHe Ha ToBa APy ApYXecTBa Aa PbKOBOAAT
M3MON3BaHETO Ha aKkTVBa U Nony4yaBaHeTO Ha NoM3un OT Hero.

MpuxoauTe OT OOroBOPU C KMMEHTU Ce NPU3HABAT, KaKTo crieasa:
e B TeyeHue Ha BPEeMeTO Mo HauuH, KOWTO OTpassiBa M3BbpLUaHaTa oT [pyXecTBoToO paboTa no 4oroesopa;
e B oMnpeaernieH MOMEHT, KoraTo Ce NPeXBbpIst KOHTPOMbT BbPXY CTOKUTE WUINW YCIYyTUTE Ha KUEHTA.

e [lpuxoOuTe OT OOrOBOPW C KMNMEHTU ce MpusHaBaT Ha 6asa 5-etaneH mModen 3a MNpu3HasaHe, KaTo
pasrpaHudeHVe ce npaBuM B CcregHWTe [OBE HaCOKM Ccroped MOMeHTa Ha YOoBMneTBopsiBaHe Ha
3abMKEHNETO 3a U3MbIHEHME:

o 3aAbliDKeHune 3a n3nbvJjiHeHNE (I'IpeXB'pr'IFIHe Ha KOHTpOJ'I) B Te4eHne Ha BpeMeTo — B TO3U cnyqaﬁ
npmuxogute ce npu3HaBaTt NOCTENEHHO, cnepBaliku CTeneHTa Ha npexebplidHe Ha KOHTPOJ1a BbpPXY
CTOKUTE Ul YCITYTUTE Ha KIMMEeHTAa;

O 3a uanbliHEeHuMe, yOoBJ1eTBOPEHO (ﬂpeXB'pr'IeH KOHTpOJ'I) B onpepgefnieH MOMEHT — KIMUMEHTbT
nosfiy4aBa KOHTPOJ1 BbpPXYy CTOKUTE UIN YCITYyTUTE B onpenerieHo BpemMme 1 npuxognTte ce npmn3Hasart
n3uAno HaBeaHbX.

lpuxodu om nuxsu

MpuxoauTe OT MMXBM Ce OTYMTAT KaTo Ce U3MON3Ba MeTo[a Ha eEKTUBHUA MUXBEH MPOLEHT, NpeacTaBnsABall
MPOLEHTLT, KOWTO TOYHO AMUCKOHTMPA O4vakBaHWTe 6Gbaeliy napuyHU MnawaHus 3a OvYakBaHWs CPOK Ha
(PMHAHCOBMS MHCTPYMEHT WM 3a MOo-KpaTbK Mepuod, KoraTto € YMecTHo, A0 6anaHcoBata CTOWHOCT Ha
omHaHcoBMs akTuB. [puxoabT OT NUXBU Ce BKMOYBA BbB (hMHAHCOBUSA NPUXOA B OTYeTa 3a JoxoauTe.

anXOLI,VITe OT NMNXBU OT (*)I/IHaHCOBl/I akKTUBM Ha OTYUTaHU MO CnpaBennmnBea CTOMHOCT B neyvanbarta unu 3ary6aTa
ce BKMOYBAT B HeTHaTa nevanba / (3ary6a) OT TAXHaTa crnpaBseannBa CTOWMHOCT. anXOD,I/I OT NTINXBWU NO (bI/IHaHCOBI/I
akKTuUBU OTYNUTaAHU NO aMOopPTU3NpaHa CTOMHOCT 1 (*)I/IHaHCOBl/I akTuBM OT4YUTAHM NO cnpaBeannea CTOWHOCT B apyr
BceobxBaTeH 40X04, N34MCIeHM No MeToaa Ha e(*)eKTMBHaTa TnXBa, Ce Npmn3HaBaT B OT4ETa 3a JoxXxoguTe.

anXOLI,VITe OT NNXBWU Ce un34vncnaBat 4Ypes3 rnpunaraHe Ha ed)eKTI/IBHVIﬂ JINXBEH MPOUEHT BbPXY 6pyTHaTa
GanaHcoBa CTOMHOCT Ha (bMHaHCOBVITe akKTuBK, C U3KJTIOHEHNE Ha (*)I/IHaHCOBMTe akKTnBKn, KOUTO BNocreacTtene ca
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obesleHeHN. 3a TAX ce npunara edeKkTUBEH NMXBEH MPOLEHT BbPXy HeTHaTa GanaHcoBa CTOWHOCT Ha
dmHaHcoBMs akTuB (crneq npucrnagaHe Ha KomneHcauusaTa 3a sary6a).

lMpuxodu om dusudeHmu

I'Ipmxop,me OT AMBUOEHTU Ce Npu3HaBaT, KOrato ce yCtaHoOBU NpaBOTO 3a TAXHOTO nosiy4aBaHe. ToBa ce npunara
Aopun ako Te ce mannawat oT neyanoute npeaun I'IpVID,OGVIBaHeTO, OCBEH akKO AMBUOEHTBLT ACHO NnpencrtaBidBa
Bb3CTaHOBABaAHE Ha 4acCT OT pa3xoaute 3a UHBEeCTUUuATa. B TO3Mn CJ'Iy‘-IGVI AnBMOEHT Ce Nnpu3HaBa B Opyr
BceobxBaTeH 40X0M, ako Ce OTHACs 3a MHBECTULMS, OLeHEHa Mo cnpaeeannea CTOMHOCT B BCeoOXBaTEH A40X0z,.

1.3. Pa3xogu

Pasxogute ce npusHaBaT B MOMEHTa Ha TSAXHOTO Bb3HMKBaHe. Pa3xoguTte 3a 6baewm nepuoam ce otnarat 3a
npusHaBaHe KaTo TeKyLl pa3xon 3a nepuoanTe, Npes KOMTO JOroBOpPUTE 3a KOMTO Ce OTHACAT Ce U3NbIHABAT.

1.4. JaHbumn
Tekyw, daHbK 8bpXYy GoX0dUMeE

TeKyLIJ,I/ITe OaHbYHU aKTUBU N NaACMBU 3a TeKyLUnA U npeaxoaHun nepuogu ce npusHaBaTt Nno cymMmarta, KOATO ce
ovakeBa Aa 6bae Bb3CTaHOBEHA OT UMK NNaTeHa Ha AaHbYHUTE BracTu. I'Ipm n34yncrneHme Ha TekywnTe gaHbvumn ce
npunarat gaHb4YHUTE CTaBKM U OaHbYHUTE 3aKOHU, KOUTO Ca B Cuna WM ca B 3Ha4YuUTesriHa cteneH npunetn KoM
oT4yeTHaTa pAata. PbKoBOACTBOTO aHanm3npa oTaenHunTe no3vuun B daHbYHaTa Aeknapauud, 3a KOUTO
NnpunoXxXmnmvmnTe AaHb4HU pa3nopep,6l/| Ca npegMeT Ha TbliKyBaHE U NMpu3HaBsa NpoBuU3nn, Korato TtoBa € yMmeCTHO.

TekylMTe AaHbLUW ce NpusHaBaT AVPEKTHO B COOCTBEHMS KanuTan Wnu B Apyrvs BceobxBaTeH [0X0Ad, KoraTto
JaHbKbT Ce OoTHacs OO0 CTaTuK, KOMTO ca GUNU npusaHaTh OUPEKTHO B CODOCTBEHUS Kanutan unu B Apyrus
BceoGXxBaTeH 4oxo[.

OpyxecTBoTO € 0cBOGOAEHO OT obnaraHe ¢ KOpnopaTuBeH AaHbK
HaHbk ebpxy dobaseHama cmotHocm (4/]C)
MpuxoguTte, pasxoanTte n akTneute ce npusHasaT HeTHO oT AAC, ¢ n3knyeHre Ha cnyvauTte, KoraTo:

e [C, Bb3HMKBALL Npu NOKynKa Ha akTueu Unn ycrnyrn He e Bb3CTaHOBMM OT JaHb4YHUTE BIacTu, B KONTO
cnyqa|7| ,D"D,C ceé npusHaBa KaTto Y4acT OT uUeHaTa Ha I'IpVIﬂO6VIBaHe Ha aktmBa wunn Kato 4acTt OT
CbOTBETHATa pa3xogHa Nno3nund, Kakto ToBa € YMeCTHO; U

e B3eMaHudATa 1 3aQbIDKEHNATA, KOUTO ce oTyuTaT ¢ BKItodeH OC.

HeTtHaTa cyma Ha [[C, Bb3cTaHOBMMA OT UNKU Ob/PKMMA Ha AaHbYHUTE BNacTU, Ce BKIOYBA B CTOMHOCTTA Ha
B3eMaHuATa Unn 3agbIDKEHNsTa B oTYeTa 3a (PUHAHCOBOTO CbCTOSIHUE.

1.5. [loxoaum Ha nepcoHana

KpaTkocpoyHuTe 40X0amM Ha nepcoHana BKMYBaT 3annaTu, Bb3HarpaxaeHusi, BHOCKM 3a CoLmarnHo ocurypsisaHe
1 FOAMLLHN KOMMNEHCUPYEMU OTMYCKU Ha CRYXXUTENuTe, KOMTO ce o4Yaksa Aa 6baaT U3LUAMno ypeaeHn B paMKuTe Ha
12 mecela crep kpast Ha oTYeTHMs nepuod. KoraTo [py»ecTBOTO nonyyu ycnyrarta, Te ce npu3HaBaT KaTo pasxof
3a nepcoHana B neyan6arta unu sary6arta unm ce kanutanuaupar B CTOMHOCTTa Ha akTuB. KpaTkocpoyHuTe Joxoam
Ha MepcoHara ce oLeHsiBaT No HeAUCKOHTMpaHaTa cyMa Ha oYakBaHWUTe 3a ypexaaHe pas3xoau.

1.6. ®PuHaHcOBM WHCTPYMEHTU — NbpBOHa4YariHoO npn3HaBaHe u nocriegBallo oueHsiBaHe
n'bPSOHa'-laﬂHO rnpu3HaeaHe

,D,py)KeCTBOTO Knacmbmu,mpa npu NbpBOHA4YarIHOTO NpuU3HaBaHeE Ha CbI/IHaHCOBVITe aKTBM B eaHa OT cneagHuTe
KaTeropuu:

1. OueHsiBaHM NO amMOpTU3MpaHa CTONHOCT,
2. OueHsiBaHM NO crnpaBegiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH 4oxon 1
3. OueHsiBaHM MO cripaBeasiMBa CTOMHOCT npea3 nevyanbarta unu 3arybaTta.

KnacudukauusaTa ce onpeaensa Ha 6asa 6usHec Mogena 3a ynpasneHne Ha AafeHus Knac (ouHaHCOBU akTMBMU U
[IOrOBOPHUTE XapaKTEPUCTMKM Ha nNapuyHmTe notouun. IHBecTuumn, AbpxaHu oT [pyXecTBOTO C Len nonyyasaHe
Ha nevyanGa oT KpaTKOCPOYHWU NpoAdakbu Mnu obpaTHWU MOKYMKM, ce KrnacuduuupaTt Kato (UHAHCOBU akTUBM,
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ObpXaHu 3a TbpryBaHe. VIHBeCTULUMM B ObNTOBU MHCTPYMEHTU, KOUTO [pyXeCTBOTO AbpPXU B paMKUTE Ha BusHec
Mozen ¢ uen cbbrnpaHe Ha JOroBOpEHUTE Napu4Hu NoToLUu, ce KnacuduumpaT kKaTo PUHAHCOBW aKTMBU, OTYUTAHU
no amopTusnpaHa CTOMHOCT. MIHBECTULMN B ABMArOBU MHCTPYMEHTU, KOUTO [py>KeCTBOTO ObPXKU B paMKuTe Ha
busHec mogen ¢ uen cbbupaHe Ha [OroBOpeHUTE napuyHM noToun M npogaxba ce knacuduumpaT KaTo
(PbUHAHCOBM aKTMBMW, OTYMTAHU MO CNpaBeanMBa CTOMHOCT B ApYyr BCeobxBaTeH AOXOA.

T'bPZOQCKU 83emMaHus

TbproBckutTe B3EMaHWs ca CyMW, ObIDKAMU OT KIMEHTW 3a MpoAdadeHV CTOKM WM YCRyrW, W3BbPLUEHN B
obuyaiiHaTa OelHOCT Ha ApyxkecTBoTo. OGMKHOBEHO Ca CbC CPOK 3a ypexaaHe B pamkuTe Ha 30 OHU K
criefoBaTesIHO BCUYKM ca KnacuuUMpaHmi KaTto TekyLim. TbproBcKUTe B3eMaHWs Ce Npu3HaBaT MbpBOHaYasnHo B
pasmepa Ha GesycrioBHaTa cyma 3a noflyyaBaHe, OCBEH aKo He CbAbpXaT 3HAaYUTENHU (PMHAHCOBM KOMIMOHEHTH,
TOraBa Te ca Npu3HaBaT Mo crpaBeasinBa CTOMHOCT. [1py»KeCTBOTO AbPXKU ThbPrOBCKUTE B3EMaHWSA C LieSn cbonpaHe
Ha [OOroBOPHWUTE MapW4HM MOTOUM W CriedoBaTesiHO MM OLeHsiBa BMocneacTBME MO amMopTU3MpaHa CTOMHOCT,
M3Non3Bankn Metoaa Ha ePEKTUBHNUA NMUXBEH NPOLIEHT.

Hpyau e3emarus

Tesn cymn 0OMKHOBEHO NpPOMU3TMYAT OT CAENKN M3BBH obuyanHaTa onepaTuBHa AeVHOCT Ha APYXeCTBOTO. Jluxeu
MoraT da ce HauucnseaTt Ha 6a3a nasapHuTe NMXBEHW HUBA, KOraToO CPOKbT Ha MoracABaHe HajBullaBa LIeCT
meceua. OBMKHOBEHO 06e3ne4YeHNeTo He ce nonyyaBa. HeTekywmuTe gpyrn B3eMaHusl ca ObIDKUMU U ObIMKUMUA B
paMK1TE Ha TpU roauHM crief, Kpasi Ha oTY4eTHUS nepuoa.

T'prOSCKU 83emMaHus u OOZOGOPHU akmusu

IpyxecTBoTO NMpunara onpocTeHnst noaxog Ha MC®O 9 3a n3MepBaHe Ha OYaKBaHUTE KPeaUTHW 3aryGu, npu
KOUTO ce HauucnsiBa obeslleHka 3a OYaKkBaHW 3aryGu npes Lenust XMBOT 3a BCWMYKM TbProBCKM B3eMaHus u
[I0rOBOPHU aKTUBW.

3a n3mepBaHe Ha 04aKkBaHUTE KpeaMTHU 3arybu, TbproBCcKUTE B3eMaHMs U JOrOBOPHUTE akTUBM Ca rpynmpaHn Bb3
OCHOBa Ha CMoAeNeHNTe XapakTepUCTUKN Ha KPeaWTHUS PUCK U AHUTE C npocpoyune. [JoroBopHMTE aKkTMBM ce
OTHaCAT OO Heu3BbplleHaTa paboTa M MMaT CbLMTE PUCKOBU XapakKTePUCTUKM KaTO TbProBCKMTE B3eMaHus 3a
CblUMTE BMAoBe gorosopu. [lopaaun ToBa ApyKeCTBOTO OMNpeaens, Ye ovakBaHuTe KpeauTHu 3arybm 3a 2024 r. Ha
THProBCKMTE B3EMaHWSA Ca pasyMHO NpubnuxeHne Ha KpeauTHUTE 3arybu 3a JOrOBOPHUTE akTUBW.

IpyxecTBOTO NpusHaBa B nevyan6arta unu sary6ata — kaTo neyan6a wnu 3ary6a oT oGesueHka, pa3vepa Ha
ovyakBaHWUTe KpeOWTHW 3aryou (Mnm obpaTHO MM Bb3cTaHoOBsIBaHe). KoraTo KOpPeKTUBBLT 3a OYakBaHW KpeauTHM
3ary6u e NpuaHaT Npes Apyr BceobxBaTeH A0X0, BCsika KOPEKUMS B HEro ce Npu3Haea B Apyr BceobxBaTeH 4oXoa.

OmnuceaHe Ha ¢huHaHco8Uu akmueu

®rHaHCOB aKTUB ce OTNNCBa OT [py>KeCTBOTO, KOraTo JOrOBOPHWUTE NpaBa BbpXy NapuUYHUTE MOTOLM OT TO3M aKTUB
nagexupar unu korato [JpyecTBOTO e NPexBbpiMIo Te3n npasa Ypes3 caeska, Npu KOSTO BCUYKM CbLLECTBEHU
PUCKOBE 1 U3roam, NPou3TUYaLLM OT COGCTBEHOCTTa Ha akTvBa Ce NPeXBbLPIST Ha KynysBada. Besko yyacTue BbB
BeYe NpexBbprieH MHaHCOB akTUB, KOeTo [py)XecTBOTO 3anassa Ui cb3gasa, Ce OTYMTa CaMOCTOSITENHO KaTo
OTAeneH akTUB UMW Nacve.

B cnyyauTe Korato ,U,py)KeCTBOTO € 3anas3uio BCUYKM Unm no-rongama 4act OT pUcKoBeTe U nsrognte CBbp3aHu C
aKkTMBWTE, NocneaHnTe He ce OTNUCBAaT OT OTYeTa 3a PMHAHCOBOTO CbCTOSIHUE (NPUMEp 3a TaknBa CAENKKU ca peno
coenkuTte — npogaxba ¢ yroBopka 3a obpaTHO M3KynyBaHe).

Mpu caenku, npu kouTo [pyXeCTBOTO HWTO 3anasBa, HUTO MPEXBbPJIs PUCKOBETE U WU3roauTe, CBbp3aHu C
(hMHaHCOB aKTUB, NoCNedHUST ce OTNCBa OT OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME TOraBa M camo Toraea, KoraTto
LpyXecTBOTO e 3arybuno KOHTpos Bbpxy Hero. MpaBaTta 1 3agbixeHusiTa, kouTo OpyXecTBOTO 3anasBa B Tesun
cryyau ce oTyMTaT OTAENHO KaTo akTUB Unu nacus. Mpu caenku, Npy KomTo [pyXecTBOTO 3anasBa KOHTPOI BbpXy
aKTuBa, HEroBOTO OTYMTaHe B OTYeTa 3a PUHAHCOBOTO CbCTOSIHME MPOAbLIKABa, HO A0 pa3Mepa onpeaeneH ot
cTeneHTa, OO0 KOATO [pyXecTBOTO € 3anasuno y4acTMeTO CM B akTvMBa M HOCU puUcKa OT MpoMsHa B HerosaTa
CTOMHOCT.

1.7. OueHsiBaHe Ha cnpaBeanvMBa CTOMHOCT

JpyXecTBOTO OLEHsIBa CBOUTE (PMHAHCOBM WHCTPYMEHTU KrnacuduuMpaHu 3a OTuuTaHe No crnpasennvBea
CTOWHOCT, KaKTO M He(DUHAHCOBU aKTUBW KaTO MHBECTULMOHHM MMOTHK MO CripaBeasinBa CTOMHOCT KbM OTYETHaTa
aaTa.

CnpaBep,nMBaTa CTOMHOCT € LeHaTa, koaTo 6u buna nony4yeHa oOT npo,u,a>|<6a Ha aKTuB WU nnarteHa 3a
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NpPexBbpPrAHE Ha Nacue B obryanHa caernka Mexay nasapHu y4acTHULM KbM daTaTta Ha oleHkaTa. OLeHABaHeTo
no cnpasBenfvBa CTOMHOCT ce Gasvpa Ha MpPeanorioXeHWeTo, Ye caenkara 3a npogdaxba Ha akTue unu
NpexeBbprsHe Ha NacuB ce OCbLLECTBSBA:

L Ha OCHOBHUA Na3ap 3a CbOTBETHUA aKTUB U Nacuse, NN
. npum oTCbCTBME HA OCHOBEH MNasap, Ha Han-n3rogHns nasap 3a CbOTBETHUA aKTUB U Nacuse.
OCHOBHUAT NN Hak-U3rogHNST nasap TpFIGBa na 6bae OocTbheH 3a ,D,py)l(eCTBOTO.

CnpaBegnuBaTta CTOMHOCT Ha akTVMB UMW NacuB Ce OLeHsIBA KaTo ce MpaBAT NpeanorioXkeHusi, KOMTO nasapHu
yyacTHuUmM Buxa HanpaBunu Npu onpegensaHe Ha LieHaTa Ha akTuBa v nacuea, kaTto ce npuema, ye Te gerncTeaT
B CBOSI HAN-A406bP MKOHOMNYECKN UHTEpPEC.

OueHaBaHeTO Ha cnpaBenmBaTa CTOMHOCT Ha He(MHaHCOB akTMB B3emMa npenBug cnocobHOCTTa Ha nasapeH
Yy4acCTHUK [a reHepvpa MKOHOMWYECKM U3roan OT M3MON3BaHEeTO Ha akTuMBa cropepn Han-edekTuBHaTa U Han-
aobpata My ynotpeba nnm oT npogaxbaTta Ha akTMBa Ha OPYyr NasapeH y4acTHWK, KOWTO LLe U3MoN3Ba akTvBa
crnopep, Han-edekTBHaTa un Hali-gobpaTa My ynotpeba.

,D,py)KECTBOTO n3nosfidaea OUEeHUTENICKn meToan, yMeCcTHU npu obcTosiTencreaTa, 3a KOMTO MMa A0CTaTbyHO AaHHU
3a olueHABaHe Ha chnpaBennmBata CTOWHOCT KaTo ce MaKCUMn3npa mn3nosi3BaHeTo Ha noaxoadAiun HabnogaBaHu
BXoOdLWn AaHHM 1 ce ceeXxXga 40 MUHUMYM M3NO0J1I3BaHETO Ha HeHabnogaBaHN BXOASLM OAHHMN.

Bcuykn akTvBKM 1 nacvBm, KOUTO ca OLEHEHW MO cripaBeasivBa CTOMHOCT UMK 3a KOUTO Ce U3MCKBa OMoBEeCTsIBaHe
Ha cnpaBegnMBa CTOMHOCT BbB (DMHAHCOBMS OTYET, ca rpynuMpaHuM B KaTeropuu crnopep nepapxusita Ha
cnpaBegnuBaTa CTOWHOCT, KakTO € OnucaHo Mo-Aony, Bb3 OCHOBA Ha HaW-HUCKOTO HMBO W3MOM3BaHU BXOASLLU
AaHHW, KOUTO MMaT 3HAYUTENHO BMMSIHWE NPY OLEHSIBAHETO Ha CnpaBeAnmBaTa CTOWHOCT KaTo LAO:

e HuBo 1 — MN3non3saT ce koTUpaHu (HEKOPUIMpPaHWU) LEHN Ha akTMBHM Nasapu 3a WAEHTUYHWN aKTUBWU UMK
nacmsm

. Hwueo 2 — I'IpmnaraT Ce OoueHUTEeNICKn metogn, npn KOUTo HaN-HUCKOTO HMBO M3MNOM3BaHM BXOAALLN OAHHM,
CbLlleCTBEHW 3a OLeHKaTa no cnpasennmBea CTOMHOCT, ca HabntogasaHu nnm NPAKO, UM KOCBEHO

e Hueo 3 — M3non3sar ce oLeHNTENCKM METOAU, MPU KOUTO HAN-HNUCKOTO HUBO M3MON3BaHN BXOLALLN AaHHU,
CbLUECTBEHM 3a OLEHKaTa Nno cnpaBeanMBa CTOMHOCT, ca HeHabnogaBaHu.

3a aKkTMBUTE N NacuUBNUTE, KOUTO CE OLIEHSIBAT PErynsapHO MNo cnpaBeasinBa CTOMHOCT, [1pyXeCcTBOTO npepasrnexaa
KaTeropuampaHeTo UM Ha CbOTBETHOTO HMBO OT MepapxusaTa Ha cnpaBegnuBaTa CTOMHOCT (Bb3 OCHOBA Ha Hal-
HUCKOTO HWBO M3MOMN3BaHW BXOAALWM [OaHHM, KOUTO WMaT 3HAYUTENHO BIMSHME TMPU OLUEHsIBAHETO Ha
cnpaBegniMBaTa CTOMHOCT KaTo LSAN0) KbM Kpasi HA OTYETHUSA NEPUOL U onpeaenst gann nma HeobxoaMMocT oT
n3BbpLUBaHe Ha TpaHcdep(K) oT eQHO HUBO B ApYro.

PbkoBoacTBoTO Ha [pyecTBOTO onpeaenst NONUTUKATE U NpoLieaypuTe, KOUTO Ce npunarat o OTHOLLEHWE KaKTo
Ha perynsipHUTe OLeHKM No CrpaBeannBa CTOMHOCT KaTo Te3W Ha MHBECTULIMOHHWU UMOTU U PMHAHCOBMW aKTUBU Ha
pa3nornoxeHue 3a npoaaxota, Taka U Ha HeperynsapHUTE OLIEHKM MO cnpaBeainBa CTOMHOCT, KaTo Te3Un Ha aKTUBMY,
AbpaHu 3a npogaxba/pasnpegeneHve KbM co6CTBEHULNTE.

OOGKMKHOBEHO 3a OLiEHsIBaHETO Ha crnpaBeanvBaTa CTOMHOCT Ha CbLUECTBEHUTE akTUBM KaTo MMOTU, (PMHAHCOBU
aKTMBM Ha pasnorioxeHue 3a npogaxba ce aHraxmpaT BbHLUHU HE3aBUCUMW OLEHUTENN KaTo HeobXxoaMMocTTa OT
TSIX Ce NpeLeHsiBa BCsika roamMHa oT PbKOBOACTBOTO Ha [lpykecTBOTO. BbHIWHMTE oueHuTenmn ce nsbuvpar Ha 6asa
Ha TexHusi npodecuoHarneH onuT, kadyecTBa n penytauusi. Crnep obcbxaaHe CbC CNeLnanucTUTe- OLEHUTENN,
PBHKOBOACTBOTO peLlaBa Kou OLIEHUTESNICKM METOAM M BXOASLLM AaHHM ca Hail-yMeCTHM aa 6baaT nusnonssaHu npu
BCEKM KOHKPETEH Cryyail.

KbM Bcsika oTyeTHa gaTa, pbKOBOACTBOTO MpaBu aHanu3 Ha U3MEHEeHUATa B CTOMHOCTUTE Ha aKTUBUTE, KOUTO
noaniexaT Ha MpeoLeHsiIBaHe CbrNacHO CYETOBOAHMTE MONUTUKM Ha [pyxecTBoTo. ToBa BKMOYBA nperneq Ha
KMOYOBUTE BXOASLLM AaHHWU, U3MON3BaHN B NOCNeaHaTa OLieHKa U CpaBHABAHETO MM C Moaxoasiia Uctopuyecka
NMHGOPMALIUSA KaTO CKITFOYEHU AOroBOPU M APYTY NOAXOASLWMN AOKYMEHTU. CbLLO Taka, pbKOBOACTBOTO, CbBMECTHO
CbC CcrneunanucTMTe-oLeHNTENn, cpaBHsiBa NPOMEHUTE B cnpaBeannBaTa CTOMHOCT Ha BCEKM akTUB MUIW Nacue C
MOAXOASALLM BbHLUHM U3TOYHMLM, 38 Aa NpeLeHn ganu NpoMeHUTe ca pasyMHMU.

3a LennTe Ha ONoOBECTSABAHETO Ha cnpasegnuearta CTOMHOCT, ﬂ,py)KeCTBOTO onpepnensa pas3yinidHu KnacoBse akTnueu
M nacmeu B 3aBUCUMOCT OT TAXHOTO €CTECTBO, XapakKTepPUCTUKN U PUCK N OT CbOTBETHOTO HMBO OT ﬁepapxmma Ha
cnpaeegnueaTta CTOMHOCT, onncaHa no-rope.
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1.8. OcHoBeH KanuTtan

OCHOBHUAT KanuTan e npencraBeH No HOMUHaNHaTa CTOMHOCT Ha u3gageHnTe n nnateHn akumn. MNoctonnenunsaTa
OT M3gafeHun akumm Hag TaxHata HOMUHaNHa CTOMHOCT Ce OTYMTaT KaTo I'IpGMI/II7IHVI pe3epBu.

1.9. MapuyHu gUBNAOEHTN U HENApPUYHU pa3npeneneHns KbM cob6CTBEHMLUTE

,D,py)KECTBaTa CbC cneuwnanHa MHBeCTUUMNOHHa uen pa3npenendr Kato roanweH ansnaeHT He no-Mariko oT 90 Ha
CTO OT nevyanbara 3a CbVIHaHCOBaTa rognHa, onpepgerieHa no pega Ha 4. 29 ot 3akoHa 3a apyxecteata CbC
cneunanHa MnHBeCTUUMOHHA Les 1 3a gpyXecTtBaTta 3a CEKpUTn3auuna. FOOVWHUAT OUBUAEHT Ce Mu3nnatila B CpPOK
no 12 meceua ot Kpad Ha CbOTBETHATa CbVIHaHCOBa rogunHa.

3agbkeHve 3a MapuyHM UNKM  HemapuyHW pasnpedeneHns kbM cobCTBeHMUMTE ce npusHaea, Korato
pasnpegeneHmeTo € ogobpeHo oT Tax U He 3aBucu oT [pyxectBoTo. KopecnoHampaiwiata cyma ce aebutmnpa
AONPEKTHO B cobcTBeHus kanuTan.

3agbImkeHneTo 3a HenapuyHun pasnpeneneHna ce oueHdaBa Mo cnpaBeannBaTta CTOMHOCT Ha aKTUBWUTE, KOUTO
noanexart Ha pa3npeaeneHne, Kato nocnegBalnTe npeoueHkn ce npu3HaBa ANPEKTHO B cobCTBEHMS KanuTan.

Mpn dakTMyeckoTO pasnpedeneHve Ha HenapudHW akTuBM, pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha
NpM3HaTOTO 3a4bJPKEHNE U Ta3u Ha pa3npedeneHnTe akTMBKM ce NpM3Haea B nevandara unu 3arybarta 3a nepuoga.

1.10. MapuyHK cpegcTBa U NApUYHU €KBMBamNeHTU

napl/l‘-IHI/ITe cpencrtea M KpaTtkoCcpo4HUTE 0eno3nTn B OGanaHca BknoYBaT napun4yHun cpencrtea no GaHKOBM CMETKM,
B 6p017| N KPaTKOCPO4YHU AENO3NTU C NbpBOHAYalrieH nageXx ot Tpu nnn no-mMmalsiko meceua.

3a uenuTte Ha oT4yeTa 3a napunyHnUTe noTtouu, napuyHuTe cpenctesa M napudvyHUTE €KBUBAJIEHTU BKITHOYBAT
napunyHuTe cpenctea n napun4yHn ekBMBarieHTu, KakTto Te ca ,D,e(*)VIHVIpaHVI no-rope.

1.11. MpoBusun
Obwu

MpoBu3aun ce npusHaeaT, korato [pyKeCcTBOTO MMa cCerawHO 3aabihkeHue (MpaBHO WUNM KOHCTPYKTUBHO) B
pe3ynTtaT Ha MMHanuM cbOMTUSA, KOraTo MMa BEPOATHOCT 3a MoracsiBaHe Ha 3agbJPKeHneTo ga 6bae Heobxooum
NMOTOK OT pecypcu, CbabpKall, MKOHOMUYECKM MOM3N U Korato Moxe fa 0bae HanpaBeHa HageXxaHa oueHKa Ha
CTOMHOCTTa Ha 3agbirkeHuneTo. Korato [Ipy>kecTBOTO o4akBa, Ye HAKOU UM BCUYKU HEOBX04MMU 3a ypexaaHeTo
Ha npoBu3MsATa pasxogu uwe ObaaT Bb3CTAHOBEHW, HanNpuMep CbrNlacHO 3acTpaxoBaTeneH [OOrosop,
Bb3CTAHOBSIBAHETO CE MpM3HABa KaTo OTAENEH aKTMB, HO CamMO ToraBa Korato € NMPakTUYEeCKU CUTYPHO, Ye Tesun
pa3xoau we 6baaT Bb3CTaHOBEHU. Pa3xoaute 3a MpoBM3UKM ce MpeacTaBAT B OTYeTa 3a JOXOAWUTE, HETHO OT
cymata Ha Bb3CTaHOBeHUTe pasxoau. KoraTto edekTbT OT BpeMeBWUTE pa3fnuKkM B CTOMHOCTTa Ha napute e
CbLLIECTBEH, MPOBM3NNTE CE OUCKOHTUPAT KaTto Ce U3MOoNi3Ba TeKylla HOpMa Ha AMCKOHTMpaHE npeau OaHbLy,
KOATO OTpassiBa, Korato € YMEeCTHO, creuudmyHuTe 3a 3agbinkeHneTo puckoBe. KoraTto ce u3nonaea
ONCKOHTMpPaHe, YBENMYEHNETO Ha NPOBU3UATa B pe3ynTaT Ha U3MMHaNOTO BpeEME Ce NPeacTaBs kKaTo (PUHAHCOB
pa3sxoa.

2. I'Ipomel-wl B c4eTOBOAHUTE NOJINTUKN N OonoBeCTABaHUA

2.1. HoBu ctaHgapTu, u3ameHeHus 1 passicHeHus Kbm MC®O, kouTo ca Bneanu B cuna ot 1 sHyapu 2024
r.

U3meHeHua B MCC 21 E¢eKTn ot npomeHUTe B 06MeHHUTEe KypcoBe: JInnca Ha KOHBEPTUPYEMOCT, B cua ot 1
AHyapu 2025 r., npuert ot EC
M3meHeHunaTa B MCC 21 BkatouBar:
- YTOYHfABAHEe Kora egHa BajslyTa MoXKe fAa 6bae obmeHeHa B gpyra BanyTa W KOra He - e4Ha BaslyTa MoXe
Aa 6bae obmeHeHa, KoraTto nNpeanpuaTMETo e B CbCToHWE Aa 0ObmeHU Tasu BasyTa 3a ApyraTa BasiyTa
ypes nasapyM WAN MexaHU3MM 3a obMeH, KOWUTO Cb3ZaBaT M3MNbAHMMW MNpaBa U 3agb/KeHusa b6es
HeonpaBaaHo 3abaBaHe KbM AaTaTa Ha OLLEeHABAHE U 33 onpeaesieHa Len; egHa BaayTa He MoXe ga 6bae
obmeHeHa B Apyra BaslyTa, ako NpeanpuUATUETO MOXKE A3 MOJy4M CaMO He3HayuTeNHa Cyma OT gpyraTta
BaNyTa;
- W3MCKBaHe Kak NpeanpusT1eTo ga onpeaenn obMeHHUs Kypc, KOMTO ce npuaara, KoraTto AageHa BanyTa
He mMoXe fa 6bae obmeHeHa - KOrato AajeHa BafyTa He moXe Aa 6bae obmeHeHa KbM AaTaTa Ha
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oLeHABaHe, NpeanpuATUEeTO OLeHABA CNOT 0bMeHHUs KypC KaTo KypcC, KolTo 6K ce NPUNOKUA MpU
peanoBHa caenka mexay nas3apHu y4yaCctHUUM KbM OaTaTa Ha OueHABaAHE U KolTO 6un OoTpa3sunn BAPHO
npeo6nap,aBau.|,MTe MKOHOMUNYECKU yCnosuA.

U3NCKBAHE 3a onoBecCTABAaHE Ha AOMb/IHUTE/THA MH(I)OpMaLI,MFl, KOrato BanyTtata HE € KOHBepTUpyema -
KOrato Ba/slyTaTa He € KOHBeEPTUpPyeMa, NpeanpuATNETO ONOBECTABA MHd)OpMaLI,Mﬂ, KoATO 61 No3BonNa
Ha ﬂOTpe6MTEﬂMTE Ha Herosurte (I)MHaHCOBM OTHETU Aa NPEUEHAT KaK /IMNCaTa Ha KOHBEPTUPYEMOCT Ha
BanyTaTta BanAe Uan Ce O4akBa 4a NOBIMAE HA HETOBUTE CbMHaHCOBM pe3yntatuy, d)MHaHCOBO CbCTOAHNE U
Nnapn4yHU NOTOLMN.

FopuwHu noaobpeHus, B cuna ot 1 aHyapu 2026 r., Bce owe Henpuetn ot EC
NoanwHuTe noaobpeHma obxeaLlaT WMpoKa 061acT OT TeEMU B CeAHUTE CTaHAAPTH:

MC®O 1 lNpunazaHe 3a nvpseu Nbm Ha MexdyHapodHUmMe cmaHoapmu 3a pUHAHCO80 omyumaHe

OTunTaHe Ha xeArKMpaHe OT NpeanpuAThe, KOeTo npuaara 3a Npbs NbT MCPO. U3meHeHMeTO pasrnexKaa
noTeHuUManHO 06bpKBaHe, MPOM3TUYALLO OT HECLOTBETCTBUE BbB GOPMYNMPOBKaTa Ha naparpad 66 ot MCPO 1
N N3NCKBAHMATA 33 OTYMTaHe Ha xegkmpaHe 8 MCHDO 9 PMHAHCOBU MHCTPYMEHTU.

MC®O 7 duHaHco8u UHCMpymMmeHmu: OnogsecmseaHus

Meyanba unu 3a2y6a om omnuceaHe. I3MeHEHMETO ce OTHACA A0 NOoTeHUMaAHO 06bpKBaHe B naparpad
638 o1 MC®O 7, npoun3THyaLLO OT OCTapAI0 NO30BaBaHe Ha Naparpad, KOMTo e bUA 3anyeH OT CTaHAAPTa
npu nsgasaHeto Ha MCPO 13 OueHABaHe Ha cnpaBegMBaTa CTOMHOCT.

OnosecmsasaHe Ha OMCPOYEeHama pasauKka Mexcdy crpasedsausama cmoliHocm u yeHama Ha coenkama.
MN3meHeHMETO ce OTHacA A0 HecbOoTBeTCTBUE mexay naparpad 28 ot MCPO 7 m npuapyKasawmTe ro
HACOKM 3a MpuaaraHe, KOETO Bb3HWMKBA, KOraTo NOCAeABalL0 U3MEHEHME, NPOM3TUYALLO OT U34aBaHETO
Ha MC®O 13, e HanpaBeHO B Naparpa¢ 28, HO He M B CbOTBETHMUA Naparpad B HACOKMTE 3a NpuaaraHe.
BveedeHue u onosecmssaHe HA KpedumHus pucK. C U3MEHEHMETO ce MNpPeofosfABa NOTEHUMANHO
06BpKBaHe, KaTo B naparpad HM1 ce noacHABa, Ye PbKOBOACTBOTO HE UIOCTPUPA HEMPEMEHHO BCUYKM
M3UCKBaHUSA B nocoyeHuTe naparpadu Ha MCPO 7. HAkoM onoBecTaBaHWS Ca ONPOCTEHN.

MC®O 9 duHaHco8U UHCMpPYMeHMU

MpemaxsaHe HaA NpuU3HABAHEMO HA AU3UH208U 3A0bAXEHUA OM CMPAHA HA AU3UH20MoayYyamerns.
MN3meHeHMETO e Haco4YeHO KbM MOTEHLMaNHA /IMMCca Ha ACHOTA NPW NpUAaraHeTo Ha M3UCKBaHMATA Ha
MC®O 9 3a oTyMTaHe Ha MOracABaHETO HAa JIM3UHTOBUTE 3a4b/IKEHUA HA SIM3NHTONOAYYaTeNs, KOATO
Bb3HWMKBA, Tbi KaTo naparpad 2.1, 6ykea 6), noaTouKa ii) ot MCPO 9 BkAtOUBa NpenpaTka Kbm naparpad
3.3.1, Ho He 1 Kbm Naparpad 3.3.3 ot MCPO 9.

LleHa Ha cOenkama. W3MeHeHMETO ce OTHacA A0 MoTeHUManHo o6bpKBaHe, MNPOM3TMYALLO OT
npenpatkaTa B MpunoxkeHne A kbm MCPO 9 kbm onpeseneHmneTo Ha "ueHa Ha caenkata" 8 MCOO 15
Mpuxoan OT [OroBOPU C KAMEHTU, AOKATO TEPMUHBT "LLEeHa Ha caenKkata' ce M3nNos3Ba B OnNpeseneHu
naparpadu Ha MC®O 9 cbc 3HaUYeHMeE, KOETO He € HENPEeMEHHO B CbOTBETCTBME C ONpeaesIeHUETO Ha TO3K
TepmunH B MC®O 15.

MC®O 10 KoHconudupaHu puHaHcoeu omvyemu

OnpedenaHe Ha "Oe ¢akmo azeHm". VI3meHeHMETO ce oTHaca A0 MOTeHUMaNHO O0b6bBbPKBaHe,
NPOU3TMYALLO OT HECHOTBETCTBME MexKay naparpadu 673 u 674 ot MCPO 10, cBbp3aHM C onpeaenaHeTo
OT CTpaHa Ha MHBECTUTOpPA Ha TOBA Aa/M Apyra CTpaHa AeNCTBA OT HErOBO UMe, Ype3 yeaHaKBABAHE Ha
dbopmynmMpoBKuTe B ABaTa naparpada.

MCC 7 Omyem 3a napuv4Hume nomouyu

CebecmoliHocmeH memod. U3MeHEHNETO ce OTHACA A0 NOTEHUMANHO OBbPKBaHE NpPU NpuUIaraHeTo Ha
naparpad 37 ot MCC 7, KoeTo Npom3T1Ya OT M3NO0A3BAHETO HA TePMMHA ,,ce6eCTOMHOCTEH MeToA", KOMTO
Beye He e gePpUHMpPaH B CHETOBOAHUTE CTAaHZAPTM Ha MCAPO.

MU3meHeHUA Ha KnacudpuKaumuATa U oL,eHKaTa Ha GUHAHCOBUTE MHCTPYMEHTU (M3meHeHua Ha MCPO 9 u MCPO
7), B cuna ot 1 aHyapwm 2026 r., Bce owe Henpuetn ot EC
N3meHeHuATa ca:
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e OmnuceaHe Ha (hUHAHCOB nacus, ypedeH Ype3 efeKMpoHeH mpaHcgpep. 13meHeHMATa B HAaCOKUTe 3a
npunaraHe Ha MC®0 9 no3BonaABaT Ha NPeANPUATMETO Aa CYMTA, Ye GMHAHCOB NacuB (MK YacT OT Hero),
KOMTO e 6bae ypeaeH C MapuyHM CPeacTBa Ypes CMCTEMA 33 eNeKTPOHHU NAalLaHMA, e NOraceH npeau
AaTaTa Ha ypekAaHe, ako ca U3NbJIHEHW onpeaeneHn KpuTepuu. MNpeanpuatmeTto, Koeto M3bepe aa
NPUIOXKKN oNumMATa 3a OTNUCBAHE, We TPA6Ba Aa A NPUIOKM KbM BCUYKM PasnaallaHms, N3BbPLLIEHN Ypes
€[Ha U Cblla eNeKTPOHHA NAaTeXKHa cMcTema.

o Knacugukayus Ha puHaHcosu aKkmueu

- [o2080pHU ycs08USA, KOUMO €A 8 CbOM8emMcmaue ¢ OCHO8HO COPa3ymMeHue 3a NpedocmasaHe Ha 3aeMm.
M3meHeHMATa B HACOKUTe 3a npunaraHe Ha MCPO 9 gaBaT HaCOKM 3a TOBA KaK NpeanpuUATUETO MOXKE A3
npeueHn Aanv AOroBOPHUTE MNapPUYHM MOTOUM Ha (UHAHCOB aKTUB CbOTBETCTBAT Ha OCHOBHO
criopasymeHue 3a npeaoctaBsAHe Ha 3aem. 3a Aa WAICTPUpPAT NPOMeHUTEe B HAaCOKUTE 3a npuaaraHe,
M3meHeHmaTa Aob6aBAT NpMmepn 3a PUHAHCOBM AKTUBMU, KOUTO MMAT UAM HAMAT AOrOBOPHMU MapPUYHMU
NnOTOLM, KOMUTO Ca €AMHCTBEHO NAALLAHMA HA FNAaBHMLA U IMXBA BbPXY HEM3NAATEHATa rNaBHULA.

- AKmusu ¢ HepezpecHU Xxapakmepucmuku. W3meHeHuAaTa nogobpasaT oONMCaHMETO HA TepPMMUHa
"HeperpeceH". CbrnacHo U3MeHeHMATa, GUHAHCOB aKTUB MMa XapPaKTEPUCTUKMU HA HEPErpeceH akTUB, ako
KPalHOTO NpaBO Ha nNpeanpuATMETO Aa NOAYYM MNAPUYHM MOTOLM € AO0roBOPHO OrpPaHUYEHO A0
napuv4YHUTE NOTOLUM, FEHEPMPAHM OT onpeaesieHN aKTUBMK.

- /[02080pHO C8bP3AHU UHCMPYMEHMU. VI3MEeHEHUATA Pa3ACHABAT XapaKTEePUCTUKUTE Ha AOroBOPHO
CBbP3aHUTE MHCTPYMEHTU, KOUTO M OTIMYABaAT OT APYrn caenku. M3ameHeHUATa Cbllo TaKa oTbensssar,
ye He BCUYKU COENKU C MHOXKECTBO AbJIFOBWU MHCTPYMEHTU OTFOBAPAT HA KpUTepuuTe 3a COENKU C
MHOECTBO [O0roBOPHO CBbP3aHU WMHCTPYMEHTU W JasaT npumep. B agonvaHeHue, U3MeHeHMATA
M3ACHABAT, Ye M030BaBaHETO Ha MHCTPYMEHTUTE B OCHOBHATA rpPynma MOMEe Aa BKAOYBA PUHAHCOBM
WMHCTPYMEHTUN, KOUTO He ca B 06XBaTa Ha M3MCKBAHUATA 3a KnacuduKauus.

e OnosecmaAsaHus

- WHeecmuyuu 8 Kanumasnosu UHCMPYymMeHMU, onpedesneHU no crnpasedausa cmoliHocm npe3 Opye
sceobxsameH 00x00. N3nckeaHmATa Ha MCPO 7 ce U3MeHST No OTHOLLEHME HA ONOBECTABAHWUATA, KOUTO
npeanpuATMETO NPeaoCTaBa NO OTHOWEHME Ha Te3N MHBECTMLMU. Mo-cneumanHo, oT NpeanpuaTMeTo we
ce W3MCKBa fa onoBecTM neyanbata wuau 3arybata no cnpaseginMBa CTOMHOCT, NpeAcTaBeHa B Apyr
BceobXBaTeH A0OX0Z Mpe3 nepuoa, KaTo MOKaxKe oTAeNHO nevanbata uam 3arybaTa no cnpasesmBea
CTOMHOCT, KOATO Ce OTHAcA 40 MHBECTULMW, OTNMCAHW Npe3 nepuoaa, U nedvanbarta uam 3arybaTa no
cnpaBea/iMBa CTOMHOCT, KOSITO Ce OTHACcA 40 MHBECTULMM, AbPXKAHU B Kpas Ha nepuoaa.

- [oeo80pHuU ycnosus, Koumo 6uxa mozau 0a MPoMeHAm epeMemo uau cymama Ha 002080pHUME
napu4Hu nomouyu. I3meHeHMATa U3NCKBAT ONOBECTABaHE Ha AOTOBOPHU YCA0BMSA, KOMTO buxa Mornu aa
NPOMEHAT BPEMETO WM CyMaTa Ha LlOrOBOPHUTE NapuUYHM NOTOLUM NPU HaCTbMNBaHe (MM HeHacTbMNBaHe)
Ha YCNIOBHO CbbMTHE, KOETO He e MPAKO CBbP3aHO C NPOMEHU B OCHOBHUTE KPEAUTHU PUCKOBE M Pa3xoau.
M3nckBaHMATa ce npunaraT 3a BCEKU KNac GUHAHCOB aKTWB, OLEHABAH MO aMOPTU3MpPaHa CTOMHOCT UK
no cnpaBea/iMBa CTOMHOCT Mpe3 Apyr BCceobxBaTeH A0X04, KaKTO M 3a BCEKM Kaac $MHAHCOB Nacus,
OLeHABaH N0 aMOPTU3NPaHA CTOMHOCT.

MC®PO 18 MNpeacraBaHe n onoBecTsiBaHe BbB PUHAHCOBUTE OTYETU, B cuia oT 1 aHyapu 2027 r., Bce oLwe
Henpwuert ot EC

MC®O 18 nma 3a uen ga nogobpun HauMHa, NO KOMTO NpeanpPUATUATA ONOBECTABAT CBOMUTE GUHAHCOBU OTYETH, C
aKUEHT BbpXy MHPOpMaLMATa 33 PUHAHCOBMTE pe3ynTaTM B OTYeTa 3a neyanbaTa mam 3arybata. MCOO 18 e
NPMAPYHKEH OT OrPaHNUYEHN U3MEHEHMA Ha n3nckBaHMAaTa B MCC 7 OTt4yeT 3a napuyHute notoun. MCPO 18 Bamsa
B cuna ot 1 aHyapu 2027 r. Ha apy»KectBaTa ce paspewasa ga npunarat MCPO 18 npegm tasm gata. MCPO 18
3ameHss MCC 1 MNpeactaBaHe Ha ¢umHaHcoBU oTyeTu. M3mckBaHmMaTa B MCC 1, KOUTO He ca NPOMEHEeHM, ca
npexsbpaeHn kbm MCOO 18 mn apyrm craHgapti. MCPO 18 we 3acerHe BCUYKM NPeanpuATMA BbB BCUUKMK
oTpacaun. Bbnpekn ye MCPO 18 HAMa fa 3acerHe HayMHa, NO KOWTO ApPYrKecTBaTa OLeHABAT GMHAHCOBUTE
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pe3ynTaTu, TOM Lie 3acerHe HaunHa, No KOMTO ApyKecTBaTa NPeACcTaBAT M ONOBECTABAT GMHAHCOBUTE Pe3yNTaTy.
MC®O 18 nma 3a uen aa nogobpu GMHAHCOBOTO OTYNTAHE Ype3:

*  UW3MCKBaHE 33 AOMbAHUTENHU AeDUMHUPAHU MEXAMHHM CYMW B OT4eTa 3a nevanbaTa uam 3arybaTa.
JobaBaHeTo Ha AedUHUpPaAHM MeXAMHHM CyMW B OTyeTa 3a nedyanbata mam 3arybaTta ynecHsBa
CpaBHABAHETO Ha GMHaAHCOBUTE pe3ynTaT Ha NpeanpuATMATa U OCUTypABa Noc/iefoBaTe/IHa OTNpPasBHa
TOYKa 3a aHaU3 OT CTPaHa Ha UHBECTUTOpPUTE.

*  W3UCKBaHe 3a OMoBecTABaHe Ha onpefeneHn OT PbKOBOACTBOTO MOKasaTenn 3a edeKTUBHOCT.
N3ncKkBaHeTO ppyrKecTBaTa fa ONOBeCTABAaT WMHPoOpMaLMA 33 onpedeneHuTe OT PbKOBOACTBOTO
nokasaTenu 3a ePpeKTMBHOCT MOBMLIABA AMCLMMNAMHATA NPW M3MO0A3BAHETO MM M MPO3PAYHOCTTA NpU
N34YNCNABAHETO UM.

* pobaBAHe Ha HOBM MPMHUMMM 33 TFpynupaHe (arperupaHe W pgesarperMpaHe) Ha WHpopmaumaTa.
OnpeaenAaHeTo Ha U3MCKBAHWUA 3a TOBa Aann MHPopmaumAaTa Tpabea Aa 6bae B OCHOBHUTE PUHAHCOBM
OTYETM UM B MOACHUTENHUTE NPUNOKEHUA U NPESOCTAaBAHETO HA NPUHLUNKU 332 HEOHXOAMMOTO HUBO Ha
noapobHocTt noaobpsasa epeKTUBHOTO NpeaaBaHe Ha MHPopmauuaTa.

HoBu cmaHgapmu u uaMeHeHUA Ha cbuw,ecmByBaw,u cmaHgapmu, usgageHu om CMCC, koumo Bce
ouwje He ca npuemu om EC:

MC®O 19 AvwepHn npegnpuatua 6e3 nybamnuHa otyeTHocT: OnoBecTaBaHuUA, B cuna ot 1 aHyapu 2027 r., Bce
ouie Henpwuert ot EC

Uenta Ha MCPO 19 e ga onpeaenn MU3NCKBaHMATA 3a OMNOBECTABAHE, KOMTO NpeanpuaTMETO MMA NpPaBo A4a
npuaara BMeCcTo M3UCKBAHWUATA 3a ONOBECTABAHE B APYrU CYETOBOAHWU CTaHZapTM Ha MCDO. MpeanpuatueTo
MoXKe ga m3bepe ga npuaara TO3M CTaHAAPT B CBOWUTE KOHCOAMAMPAHW, CAMOCTOSTENIHU UAU UHAMBUAYANHU
$MHaAHCOBM OTYETU, CAMO aKO B KpaA Ha OTYETHWUA Mepuog TO e AbluepHo npeanpustne un e 6e3 nybanyHa
OTYETHOCT M MMA KPaMHO WU MENKAMHHO NpeAnpuaTUE MaiKa, KOETO M3roTBA KOHCOAMAMpPaHU GUHAHCOBMU
OTYETM Ha PasnosioXKeHMe 3a Nyb6AMYHO NoN3BaHe, KoUTo ca B cboTBeTcTBUE ¢ MCDO.

MC®O 19 onpegens noapobHUTE ONOBECTABAHMA, KOUTO NpeanpuATMeTo, npunarawo MCPO 19, e anbKHO Aa
Hanpasu. Te3an M3UCKBAHMA 3a OMNOBECTABAHE Ca CbKpaTeH BapWaHT Ha M3UCKBAHWATA, MOCOYEHM B LpYrU
cYyeToBOAHM cTaHaapTM Ha MC®O. OT 0buo 34 cyueToBOAHM cTaHAapTa Ha MCAPO, KOUTO BKNOUBAT M3MCKBAHUSA
3a onosecTaBaHe, MCPO 19 npeasuKaa HamaneHn M3MCKBAHKMA 3a onosBecTaBaHe 3a 30 oT TaAx. M3ncKkBaHMATa 33
onoBecTsaBaHe 3a 3 cTaHgapTa Tpsabea Aa ce npunarat msuano (MCPO 8, MCPO 17 n MCC 33). MpeanpuatmaTa,
npunarawmn MCC 26 CyetoBOACTBO M OTYMTAHE HA NAAHOBETE 33 MEHCMOHHO OCUrypABaHE, He OTroBapAT Ha
KpUTEpUS ,He noasexkaT Ha NybnyHa oTYETHOCT” U cnefoBaTeNIHO He moraT ga npunarat MCoO 19.
Hactoawmat nuHansmnayaneH GUHaAHCOB OTYET € U3rOTBEH B XMNSAM NIE€BA, aKO He e YKa3aHOo Apyro.

OTtyeTHUAT nepuog obxeawa ot 01 aHyapu o 30 toHW. Tekyly, oTyeTeH nepuog - 2025 roamHa. MNpegxoaeH
oTyeTeH nepuog, - 2024 roamHa.

L pyKecTBoTo e Bb3NpMeso ga U3rotea n npeactasa eanH OTYeT 3a BceobXBaTHMA 4OXOA.

. AOMbIHUTENHA NHOOPMALUA KbM CTATUUTE HA ®PUHAHCOBUA OTYHET

1. OTyeT 3a neyan6arta unu 3arybara n gpyrma BceobxsaTeH Aoxo4

1.1. Npuxoau

1.1.1. HeTHX npuxoau oT npoaaxou

Opyru npuxoaum, B T.4.: 30.06.2025r. 30.06.2024 r.
lMpeoueHkn Ha MHBECTULIMOHHU UMOTU 9 -
O6wo 9 -
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1.2. Pasxoan No MKOHOMUYECKN efieMeHTH

1.2.1. Pa3xoam 3a BLHLIHKU yCNyru

Pa3xoau 3a BbHLUIHU yCNyru, B T.4. 30.06.2025 . 30.06.2024 r.
Takcu KOH n bOb 20 12
Taken U 7 7
Ooaut - 7
CueToBOAHM YCIyTn 12 11
MpaBHK ycnyru 2 2
HoTtapwanHu Takcu 6
Caenku c ®UA 28 -
Haem 4 -
Opyrm 7 5
HeTHa neyan6a/3ary6a 86 44
1.2.2. Pa3xoau 3a nepcoHan
Pa3xoau 3a nepcoHan, B T.4.: 30.06.2025 r. 30.06.2024 r.
Pasxoawn 3a 3annaTtu 26 22
Pasxoam 3a ocuryputenHm BHOCKU 5 6
Oo6wo 31 28
1.2.3. lpyru pasxoau
Opyru pas3xoagum 30.06.2025r. 30.06.2024 r.
Opyrm 7 1
Oo6wo 7 1
1.3. PuHaHCOBM NPUXOAN U Pa3xoaun, HETHO
®PuHaHCOBM NpuUxoau U pasxoam, B T.4. 30.06.2025 . 30.06.2024r.
®PuHaHcoeu npuxodu, 8 m.4.
Mpuxoam OT NUXBU U HEYCTOMKU 316 122
O6wo 316 122
®PuHaHcoeu pa3xodu, 8 m.u.
Pa3sxodu 3a nuxeu (54) (20)
[Mpodaxba Ha huHaHCO8U UHCMPYMEHMU (18) -
Opyrn dprHaHCcoBM pa3xoam (5) -
O6uwo (77) (20)
O6LW0 KOMMNEeHCUpPaHO 239 102
1.4. Doxon Ha akuus
M3uucnsiBaHe Ha HeTHa nevyan6a / 3ary6a:
BanaHcoBa neyan6a / 3ary6a 124 363.40
HeTHa neyan6a/3ary6a 124 363.40

OcHoBHUAT goxop/(3aryba) Ha akLms e U34nNCIeH KaTo HeTHaTa nevanba/(3aryba), noanexatla Ha pasnpegeneHue
MeXay npuTexaTenute Ha OOMKHOBEHW akUMK € pasfernieHa Ha cpegHonpeTerneHus 6poii akumm 3a nepmoaa.

JJoxoabT Ha akumMsa ¢ HaMmarneHa CTOMHOCT Ce M34YMCIsiBa KaTO OCHOBHUAT 4OX04 Ha akuma u ce Kopurupa taka, 4ye
Oa ce B3eMe npensuna n3gaBaHeTo Ha HOBU akUuuMn U AaHBbYHUA ereKT OT nnawjaHe Ha anBUaeHTuTe Unn rnxeun
npu ycnoeue, 4e BCUYKU MNMpaBa 3a Hamandsalin onumm n apyrun Hamanasaliy noteHumanHu 0OVKHOBEHM akumn
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Obaar ynpaxHeHu. M3uncnaeaHeTo Ha [oXo4a Ha akumsa Ha 6asa 1 M3non3BaHus cpeaHo nperterneH 6p0171 axkuuu,

Ca nokasaHu no-gony:

30.06.2025 . 31.12.2024 r.
BGN’000 BGN’000

CpepnHo npeTterneH 6pown akumm 1160 000 65 000
HeTHa nevan6a /3aryba/ 3a rognHaTa 124 29
OcHoBeH goxopa Ha akuusa (BGN) 0.11 0.45

2. lugneungyaneH OTyeT 3a (hMHAHCOBOTO CHLCTOSIHME

HeTekylun akTuBU

2.1. \HBECTULIMOHHU UMOTH
MHBECTULMOHHMK UMOTHN 30.06.2025 . 31.12.2024 r.
3emun 470 -
Crpagu 522 -
Oo6wo 992 -

CovrnacHo HoTapuaneH akt Ha 15.05.2025r. gpyxecTtBoTO npuaobmeBa camocTosiTenieH OGEKT C TbProBCKO
npegHasHaveHue (MarasviH) ¢ nnow, ot 162 kB.M. OBeKTLT ce Hamupa Ha Teputopusita Ha rpag Codus u e 3aKkyneH
C MHBECTULIMOHHA Lien.

Ha 30.06.2025r. gpyxecTBoTO NpuaoOvBa gBa nosemneHn nmmota ¢ obwa nnow, 10 756 kB.M. B 6nmn3ocT go

c.Koctueno. NosemneHnTe nmotu ca Knacmcbwu,wpaHm KaTO MHBECTULUMNOHHUN UMOTHW.

TeKyLin aKkTnBm

2.2. TeKylun THProBCKMU U APYrM B3eMaHusA

Bua Tekywm BzemaHusi 30.06.2025 r. 31.12.2024 r.
B3emaHus oT npogax6ou, B T.4.: /HeTO/ 4 -
B3emaHusi oT npoaaxou No JOroBopu C KIMEHTH 4 -
B3emaHus OT cBbp3aHu npeanpuaTus 6 -
MNpenoctaBeHn aBaHCH 11 450 2085
B3emaHus no nuxeu 349 85
Opyrn TbproBku B3emMaHuUs 1

Oo6wo 11 810 2170

BonkaH MponbpTtn MHctpymentc AOCKIL, e cknioumnno aBa npeasapuTenHn 4OroBopa 3a NoKynka Ha APYXeCTBEHU
asanose:

- TpepBaputeneH poroeop ¢ Komnnekc KoctmHbpog EOOL 3a nokynka Ha OpyXecTBeHu OsAnoBe oT
crneumanuanpaHo apyxectso no cmucbna Ha 30CULUAC. OpyxecTBOTO € NpedoCcTaBurio aBaHC Mo
porosopa B pa3mep Ha 1 700 xun.ns.

- [NpepBaputeneH gorosop ¢ TU3 NHBecT ALl 3a nokynka Ha OpPY>XeCTBEHW AAnoBe OT crneunannsnpaHo
apyxecTtBo no cmucbna Ha 3JCUUAC. OpyxecTBOTO € NpegocTaBuno aBaHc No AoroBopa B pasmep Ha
3 600 xun.ne.

Mpes TeKyLLmMs neproa APYKXEeCTBOTO € CKMNoYMMO ABa NpeaBapuTenHn 4oroBopa 3a NoKyrnka Ha UMOTW.

- [NpomuwneHn crpagm n TepeH, Haxoaswwm ce B rp.JonHa OpsixoBuua. [pyXecTBOTO € NpeaocTaBuiio
aBaHc no gorosopa B pasmep Ha 5 400 xun.n..

- AgMuHuCTpaTMBHA crpaga, Haxogsia ce B rp.Codums. [JpyKecTBOTO € NpeAoCTaBMIo aBaHC B pa3mep Ha
750 xun.n..
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2.3. DnHaHCOBU aKTUBM

Buo 30.06.2025 . 31.12.2024 r.
[OBbnroBu LEeHHM KHWXa 294 -
o6Lwo 294 -

2.4.Tapn4Hn cpeacrBa
Bug 30.06.2025 . 31.12.2024 r.
MapuyHu cpencTea B 6pon

MapunyHu cpeacTBa B pasnnawjaTesiHMu CMeTKHU, B T.4.: 5 4
B neBa 5 4
O6wo 5 4

5 4

BanaHcoBa CTOMHOCT Ha NapUyYHUTe cpeacTBa

MapuyHuTe HanMyHOoCTM Ha [pyXeCcTBOTO ca AbpXaHu B 6aHku ¢ kpeauteH pentuHr BBB-. [pyxecTtBoTo cunta,
Ye NapuyHNTE HaNMYHOCTUN Ca U3NOXKEHN HA HUCHK KpeauTeH PUCK.

Cob6cTBEeH KanuTtan

2.5.Cob6cTBEeH KanuTan

2.5.1. OcHOBeH KanuTan
30 roHM 2025 31 nekemBpu 2024
HOMMWHanHa CTOAHOCT HOMMWHanHa CTOMHOCT
BGN BGN
6pon 3a egHa 6b0N
BUA aKuumn aKummn akuma o6uwo pon 3a eqha oouwo
aKuumn aKums
O6ukHoBeHW/ NoMMEHHM 1016 000 10 ¢ 10 160 000 65 000 10 650 000
aKumm
o6wo 1016 000 10 10160 000 65 000 10 650 000

CnmncbK Ha akuMoHepuTe, NpUTexasally NPsSIKo UM HEMPSAKO 5 Ha CTO MK NoBeYe OT NpaBaTa Ha rnac B obWwoTo
cbbpaHue Ha [dpyxectBoTo kbM 30 toHM 2025 T.:

30 roHM 31 pekemBpm
2025 2024
Bpown akuuu % Bpow akuum %
OuH KbnekwbH Xonandr ALl 252 650 24.87% 21650 33,31%
"punH MponbpTtn Chpeucna OO 216 000 21,26% - -
BEW WuBecT XonguHr AL 200 900 19.77% - -
TU3 UueecT AL} 150 000 14.76% - -
Opyrm HOJ 174 550 17.18% 36900 56,77%
Opyrn ®J1 21900 2,16% 6 450 9,92%
06w, 6pon akuum 1016 000 100% 65 000 100%
2.5.2. Pe3epBmu
| MpemuitHn pesepeu 30.06.2025r. 31.12.2024 r.
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Emucusa BapaHTu 5 5

Emucunsa akumnm 951 -

Mpe3 2024 r. OpyxectBoTO M3gasa emucusa BapaHtu ¢ ISIN kog BG9200003242. UspaneHn ca 4 499 999
0obukHOBEHM, Be3Hanu4Hn, NOMMeEHHM, CBODOAHO-NPEXBBLPSEMM BapaHTW, C eMucmoHHa ctomHoct 0.001 nB.,
KOWTO AaBaT NpaBo Ha npuTexaTenute UM Aa YNpaxHAT B 5-rogulleH Cpok NpaBoTo Aa 3anuiaTt CbOTBETHUSA BGpon
akumm ot 0a3oBUA aKTMB Ha BapaHTUTE MO eMUCUOHHA cTomHocT oT 11.00 nB. 3a akuus, NpM KOHBEPCUOHHO
CbOTHOLLEeHNe BapaHT/akumsa: 1/1, kouto bonkaH MNponbptn UHcTpymenTe ACULL nspgage npu yBennveHne Ha
kanutana cu. lNpemuinHmsa peseps OT 5 xun.nB. e opMupaH oT NnpodaxbaTa Ha u3gageHUTe BapaHTy.

Ha 23.04.2025r. no napTungata Ha OpY)XeCTBOTO B TbproBCKUS PErucTbp € BNUcaHoO yBenunyeHue Ha Kanutana
ypes ynpaxHsiBaHe Ha BapaHTu. 3anucaHu ca 951 0006p. HOBU akUMKM C eMUCUOHHA cTOMHOCT 11 nB. 3a Gpon un
HoMUWHanHa ctorHocT 10 nB. 3a 6pon. B pesyntart Ha yBenMyYeHUETO OPYXeCTBOTO hopMumpa pe3epB OT EMUCKS
Ha akuum B pasmep Ha 951 xun.

2.5.3. PuHaHcoB pe3ynTaT

®duHaHcoB pesynTaT CrtonHocT
MNevyan6a kbm 31.12.2023 r. 768
YBenuyeHus or:

Mevan6a 3a roguHaTta — 2024 r. 77
HamaneHus or: (1)
Opyrn nsmeHenns @)
Mevyan6a kbm 31.12.2024 r. 768
YBenuyeHus or: 124
Mevan6a 3a roguHaTta — 2025 r. 124
HamaneHus or: -
MNevyan6a kbm 31.12.2024 r. 892
3ary6a kbm 31.12.2023 r. (1 368)
3ary6a kbm 31.12.2024 r. (1 368)
3ary6a kbm 31.03.2025 r. (1 368)
®uHaHcoB pe3ynTtaTt Kbm 31.12.2023 r. (600)
®uHaHcoB pe3ynTaTt KbM 31.12.2024 r. (523)
®PuHaHcoB pe3ynTtaTt kbm 30.06.2025 r. (400)

HeTekywm nacuem

2.6. dbnrocpoyHn dpMHAHCOBU 3aAbIKEeHUNA

Ha 30.04.2024 r. OpyxecTBOTO emutmpa obnurauum B pasamep Ha 2 000 000 (gBa mununoHa) nesa, pasnpeaeneHu
B 2 000 6posi 6e3HanU4HU, OOMKHOBEHMW, HEKOHBEPTMPYEMM, MOMMEHHW, CBOOOLHO MPEXBLPIIAEMU, IMXBOHOCHU U
obe3neyeHun obnmraummn ¢ HoMmmMHanHa u emucrMoHHa ctonHocT 1 000 neBa Bcsika egHa.

JlvxBa: nnaeaLll roauleH NMXBEH MPOLEHT paBeH Ha cyMmaTa oT 6-MmecedHms EURIBOR + HapbaBka oT 2 %, HO
060 He no-marko oT 3.5 % n He noBeye oT 6,5 %, n3uncnaeaHa Ha ,PeaneH Gpoi gHU B Nepuoda kbm PeaneH
Opon gHu B rogmHaTa“ (Actual/365L, ISMA — Year). Tpu paboTHM OHW Npeauy Nagexa Ha BCAKO JIMXBEHO nallaHe
ce B3ema obsiBeHaTa 3a TO3W AeH cTonHocT Ha 6-mecevHns EURIBOR v kbM Hes ce gobassa Hapbaska oT 2 %,
KaTo obuwaTta CTOMHOCT Ha cbopa MM He MOXe Aa Haaeuwaea 6,5 % roguwHo. B cnyyan, ye Taka nonyyeHarta
CTOMHOCT € no-Hucka ot 3.5 %, ce npunara MUHUManHaTa cTonHocT oT 3.5 % roguwHa nuxea. EMucusaTta He e
pernctpmpaHa 3a Teproeus Ha ,bbnrapcka ®ongosa bopca“ ALl Jluxeata ce nnawia Ha Bceku 6 meceLa, CHMTaHo
OT faTaTa Ha eMUTMPaAHETO N KaTo NOCNeAHOTO NIMXBEHO NialwjaHe cneaBa ga 6bae HanpaseHo Ha 30.04.2029 .

MmaBHMUaTa No 06NMraunoHHNS 3aeM € OAbIPKMMA Ha LecT aMopTU3aUMoHHK nNnatlaHus — veTtupu no 300 xun. ne.
n ase no 400 xun.nB. FMaBHMYHUTE MNaLlaHUA 3arno4yBaT [a ce noracsiBaTt Ha JaTuTe Ha NUXBEHUTe nnallaHus
cuymtaHo ot 30.10.2026 r., kaTo gartaTa Ha NocnegHoTo rmaBHUYHO nnawaHe, e 30.04.2029 r.

Ha 15.05.2025r. ckntouBa goroBop 3a 6aHKOB KpeauT ¢ MHBECTUMLMOHHA Len 3a TbProBCkM MMOT. Pasmepa Ha
kpeauTa e 360 000 (TpucTa u wectaeceT xunsam) neesa. Jlnxeata no kpeauTta e pasmep Ha npunaraH ot 6aHkaTa
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PedepeHTeH nuxBeH npoueHT, yBenunyeH ¢ Haabaska oT 1.46 nyHKTa, KaTo pa3MepbT Ha rogullHaTa nuxea He
MOXe Oa e no-manbk oT 4.95%, usuncnseaHa Bb3 OCHOBaA Ha AencTBuTeneH 6pon aHM 1 npmemat roguMHarta 3a
360 gHu. llnxBaTta e AbimknuMa eXXemMece4yHo 3a BCEKN NUXBEH NepUoa 1 Ha nagexHarta gata. KpeguTbT e CKNoYeH

3a cpok ot 10 roauHu. MNocnegHaTa nagexHa gata Ha gorosopa e 05.05.2035r.

Bua HeTekywwmn 3aabkeHUs 30.06.2025 . 31.12.2024 r.
3aabmkeHns Nno obnuralnoHeH 3aem 2 000 2 000
3aabmkeHuns no 6aHKoB 3aem 333 -
TeKkywm nacuBum

2.7. TeKylu THProBCKU U APYIY 3a4bIKEHUA
Bua Tekywm 3agbnkeHus 30.06.2025 . 31.12.2024 r.
3aabimKeHns no JocTaBKu 2 7
[aHbyHM 3agbimkeHnsd 1 15
Oo6wo 3 22

I'IonyquVlTe aBaHCK Ca no npensapuTeneH 4oroesop 3a NMoKynko — npop,a>|<6a Ha HeABWXNM NMOT.

2.8. TeKyu.wl 3aA4bJIXEeHUA KbM nepcoHasa u counariHoTo ocurypsisaHe

Bug 30.06.2025 . 31.12.2024 r.
3aabmkeHnst KbM nepcoHana 3 3
3aabImKeHNS KbM OCUTYPUTENHN NPEeanpusaTUs 1 1

O6wo 4 4

2.9. KpaTtkopco4Hu hmHaHCOBM 3a4bITKEHUA

Bug 30.06.2025r. 31.12.2024 r.
JlnxBu no obnuraunoHeH 3aem 20 16
TekyLlm 3agbImkeHns No 6aHKOB 3aem 25 -

oo6Lwo 45 16

M. AOPYI' ONOBECTABAHUA

1. CB'bp3aHVI nuua v caesikm CbC CBbHpP3aHuU nuua

,D,py)KeCTBOTO onoBecTdABa cliegHUTe CBbp3aHun Ninua:

CBbp3aHo nuue

Hukona MateeB NonHukonos (ao 27.05.2025r.)

VMBaH AHgpeeB AHgpees (go 27.05.2025r.)

CtunmnarHa TogopoBa ApabagxmeBa
Esrenn Mopaaros Talwes

Hwukona CtedaHos NeTpuHmH

3aﬂ1:n)KEHVIFI KbM CBBbpP3aHu nmua

Bupa cBbp3aHocT

YfieH Ha CbBET Ha AupeKkTopuTe/NpeacTasnsBaLy

YrieH Ha CbBeTa Ha AupeKkTopute

4rieH Ha CbBeTa Ha AnpekTopuTte

YrieH Ha CbBET Ha D,VIpeKTOpVITe/I'IpeﬂCTaBﬂﬂBaLLl,

YrieH Ha CbBET Ha LI,VIpeKTOpVITe/I'IpeﬂCTaBﬂﬂBaLLl,

Bb3HarpaxaeHus 3a ynpaBrneHue 30.06.2025r. 31.12.2024 r.
Hauyucnenu Bb3HarpaxageHus 19 33
MsannaTenn Bb3HarpaxaeHus (19) (33)
060 3aabMKEHUA 2 2
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2. Ll,envl N NOJIUTUKA 3a ynpaBJieHne Ha d)VIHaHCOBVIH pUCK

INpn ocbLlecTBABaHe Ha CBOATA TeKylla, MHBECTULMOHHA U (prHaHCOoBa OeMHOCT, [pyXeCTBOTO € U3NOXEHO Ha
cnegHnTe OUHAHCOBU PUCKOBE:

e KpeauTeH puck: Bb3MOXHOCTTa ANMbXHUK Aa HEe U3NMaTh 3a0bIBKEHUATa CU — U3LAMO UMM YacTUYHO — UK aa
He ro U3nnaTi CBoeBpPeMEeHHO, Npean3BUKBaiiki No To3n HauuH 3aryba 3a [pyKecTBoTo;

o JlvkBMAOEH puck: puckbT [pyXeCcTBOTO Aa HAMa UNn Aa He e B CbCTosiHME Aa HabGaBu NapuyHn cpeacTsa, korato
ca HeobOXo4MMKM 1 Nopaan ToBa Aa cpeLlHe TPYAHOCTU NPY U3NbIIHEHWE Ha CBOWUTE (PMHAHCOBU 3a4bIKEHNS;

» [MasapeH puck: pUCKbT onpeneneH (GUHAHCOB WHCTPYMEHT Aa MpeTbpnu koneGaHusi Mo OTHOLUEHME Ha
crpaBeAnuBaTta CTOMHOCT MM Ha GbaewwmuTe NapuyHy NoTouu B pe3ynTaTt Ha konebaHus Ha nasapHUTe LeHW.
BcbLHOCT [pyKeCTBOTO € U3NIOXKEHO Ha TPW KOMMOHEHTA Ha Na3apHUsi PUCK:

- JluxeeH pwuck;
- BanyteH puck;
- Pwuck oT npomsiHa B LieHaTa Ha coGCTBEHNS KanuTar.

3a ebekTMBHO ynpasrneHne Ha Te3n puckose, CbBeTHT Ha AMpeKkTopute e ogobpun cneundunyHn ctpaternm 3a
MEHVUAXMBHT Ha PMHAHCOBUSA PUCK, KOUTO ca B CbOTBETCTBME C KoprnopaTusHute uenu. OCHOBHUTE HACOKU Ha
Te3n cTpaternn onpefensat KPaTKOCPOYHWTE M ObMAroCPOYHUTE Uenu W OencTBus, KouTo TpsibBa ga ce
npegnpveMart, 3a Aa ce ynpasnsasat (OMHAHCOBUTE PUCKOBE, Npea KOUTO e nsnpaseHo [pyxecTBoTo.

OCHOBHUTE HACOKM Ha NONUTUKaTa NO OTHOLLEHME Ha (*)I/IHaHCOBI/ITe puckoBe ca criegHuTe:
o MVIHVIMVI3I/IpaHe Ha NMMXBEHUA PUCK, BalmyTHNA PUCK N LLEHOBUA PUCK 3a BCUYKN BUOOBE COEIIKA;

e MakcmMmanHo 13nonssaHe Ha ,eCTeCTBEHOTO xep,mmpaHe”, npn KOETo B MaKCcMMalriHa Bb3MOXHa CTeneH ce
3anara Ha eCTeCTBeHOTO MnpuxesallaHe Ha npop,a>|<6m, pa3xogun, AbIDKUMMKN CyMU N B3eMaHudA, npen3dymncneHn B
CbOTBETHaTaBarnyTta, BCleacTBMe Ha KOEeTO Ce Hallara npunaraHe Ha ctpaTterun Ha XxempKkmpaHe camo 3a cangarta
B npeBuLleHne. Cobuwara cTpaTterna ce npunara m no OTHoOLWeEeHME Ha JINXBEHUA PUCK;

e BHepgpsiBaHe Ha AepuBaTVMBY UNW APYrY NOAOOHWM MHCTPYMEHTN €QUHCTBEHO 3a LIeNUTe Ha XeakupaHe;
e Bcuukn penHocTn no ynpaeneHue Ha (hMHaHCOBUS PUCK CE OCBLLLECTBABAT Y KOHTPONUPAT Ha LLEeHTPanHo HUBO;

e Bcuykn geriHocTM Mo ynpasrieHne Ha (PMHAHCOBUSI PUCK Ce OCbLLECTBABAT Ha pa3yMHa U nocnegosarternHa
OCHOBa 1 NMpu crnassaHe Ha Han-g4obpuTe NnasapHU NPaKTUKW.

OpyXecTBOoTO MOXe Aa MHBECTMPAa B akuMu WM Apyru nogobHU MHCTPYMEHTM camo B Cryyal, ye e Hanuue
BPEMEHHa JOMbMHUTENHA NMUKBUOHOCT, KAaTo 3a BCUYKM NOA0GHM caenku e Heobxoammo paspelueHue oT CbBeTa
Ha AMpeKTopuTe.

UHbopmayus 3a chuHaHCco8UST pUCK

KpeouteH puck

,D,py)KeCTBOTO KOHTpOIIMpa CBOATa U3NMOXEHOCT Ha KpeaAUTeH pUCK 4pe3 yCTaHOBABaHE Ha rpaHuun Ha pUcCKa no
OTHOLUEHME Ha OTAENHUTE KITUEHTU/ANBXHULM. ﬂpy)l(eCTBOTO € Bb3npunersno NonnTuka Ha n3BbpLluBaHe Ha aeroBa
aKTUBHOCT CaMO C erJJ,I/ITOCI'IOCO6HI/I HacpeLwHU CTpaHu.

AKTUBM U3MNOXEHN Ha KpeauUTeH pUck

30.06.2025 r. 31.12.2024 r.
Tbprosckn n apyrn B3eMaHus 11 810 2170
MapnyHm cpencrea 5 4
11 815 2174

NnkBupgeH puck

JlnkBngHnat puUcK npon3tn4a OoT Bb3MOXHOCTTA ,upy)l(eCTBOTO Aa He ocurypu goctatb4HO BbHLIHO cplechmpaHe,

23



BOJIKAH NPOMbPTU UHCTPYMEHTC AACUL,
MexauHeH nHausuayaneH ¢uHaHcos otyeT Kbm 30 toHU 2025

KaKTO W KOHTpareHTUTE Aa He U3MbIHAT CBOUTE (PMHAHCOBU 3a4biMKEHUS HA AOroBOpeHUTe nagexu. MNMepunognyHo
Ce U3BbpLUBaA MNpernes v oLueHKka Ha cbbupaeMocTTa Ha TbProBCKUTE M APYIY KPAaTKOCPOYHM B3eMaHusl kaTo 3a
Te3un, KOUTO ca TpyAHOCHLOMpaemm n Hecboupaemm ce 3agenaT npoBusnn (06e3LEeHKN), KAKTO € MOCOYEHO MO-rope.

ﬂ,py)KECTBOTO ynpasiidBa JIMKBUOHUA PUCK Ha 6asaTa Ha o4yakBaHUTE AaTu Ha nagexa.

B cnegBawuTe Tabnuum ca aHanmanpaHum q)VIHaHCOBVITe MHCTPYMEHTU NO OCTaBallina CPOK A0 nagexa CbriacHo
CbOTBETHUA OOroBop (D,OFOBOpHVI N HEOUCKOHTUPaHW Nnapu4vHn I'IOTOLI,VI)Z

Tekywm HeTekywum

30 toHKn 2025 . o 6 meceua Mexay 6 n 12 Or 1 pmo 5 Hap 5
meceua roguHu roguHu

XWn. nBe. XWn. nBe. XWn. nBe. XWn. nB..
O6nuraunoHeH 3aem 20 - 2000 -
BaHkoB 3aem 12 13 333
Tbproeckun 1 Apyrn 3agbInkeHns 4 - - -
3agbmkeHnst KbM NepcoHana 3 - - -
O6wo 39 13 2333 -

[pyXKecTBOTO O4YaKBa, Ye OT TeKyLlaTa AEVIHOCT e ce reHepumpaTt 3a40BO/IUTENTHU NAaPUYHN NOCTBbNIEHUA, 3@ Aa C€ U3NDBJ/THAT
Te3n napuyHmM aHraxkmmeHTn. OcseH ToBa, [py»KecTBoTo pa3nonara c d)MHaHCOBM dKTUBU, 3a KOUTO CblUECTBYBa INKBNAOEH
na3ap M KOUTO Ca Ha pPa3nosioXKeHne 3a nocpellaHe Ha ﬂOTpF_‘6HOCTMTe OT IMKBUAHWM CpeAacTBa.

NuxeeH puck

[pyXecTBOTO He M3N0A3Ba XeAXXUpaLwm UHCTPYMeHTU. NoantnkaTta Ha [py*KecTBoTo € Haco4YeHa KbM MUHUMMU3UPAHE Ha
JIMXBEHWUA PUCK NPU ObATOCPOYHO MHAHCMpPaHe. 3aToBa AbAFOCPOYHUTE 3aeMU Ca OBUMKHOBEHO C GUKCMPAHU NUXBEHM
npoueHTU. Kbm 31 aekemspu 2024 r. [lpy>KeCTBOTO € U3/I0XKEHO Ha PUCK OT MPOMAHA Ha Nas3apHUTE IMXBEHW NPOLEHTU NO
3aeMnTe, KOUTO Ca C MPOMEHINB JIMXBEH MPOLEHT. Bcnukn apyrn GuHaHCOBM aKTMBM M NacuMBWU Ha [pyxecTBOTO ca C
bUKCUMPaHU INXBEHM MPOLEHTU. BCUUKM MHBECTULMM B 06MTaumm Ha [lpy»KecTBOTO, Ce U3naaLLaT Ha 6a3aTa Ha NPOMEHIMBK
JINXBEHU NPOLEHTU.

30 toHMn 2025 r. HeTteH ¢puHaHCcOB pe3yaTar CobcTBeH KanuTan
yBesvyeHue HamaneHue Ha yBenunyeHue HamaneHue
Ha InXBeHuUA nXxeeHuAa Ha InXBeHuUA Ha INXBeHUA
npoueHTc1%  npoueHT c 1% npoueHT c 1% npoueHT c 1%

3aemu (6 meceyeH EURIBOR 4,568 %) 20 (20) 20 (20)

Lpy»ecTBOTO He U3N0/13BaA XeAKMUPALLM UHCTPYMEHTH.

BanyTteH puck

BaﬂyTHI/IﬂT PUCK Npoun3Tn4a oT konebaHusiTa B LieHaTa Ha (*)I/IHaHCOB MHCTPYMEHT B 3aBMCUMOCT OT NPOMEHUTE
BbB BallyTHUTE KypCoBe.

OpyXeCcTBOTO He € U3NOXEHO Ha BanyTHU PUCKOBE.
MasapeH puck

MasapeH puUck e pUcKbT, Ye crnpaBeanMBaTa CTOMHOCT Ha ObAelmTe NapuyHK NOTOUM OT AaOEeH UHCTPYMEHT Lie
Bapupa nopaau NpoMeHuTe B NasapHUTe LieHW. MNasapHuTe LieHn BKNIOYBAT YETMPU TUMa PUCK: NMUXBEH, BanyTeH,
CTOKOB M ApYr LEHOBU pUCK, KAKBO € U PUCKbT 3a LieHaTa Ha cobcTBeHUst kanutan. PUHaHCOBUTE MHCTPYMEHTH,
kouTo 6MBaT 3acerHaTi OT NasapHUs pUCK, BKIIOYBAT 3aeMu 1 MPUBIEYEHN cpeacTBa, AeN03UTU, MHCTPYMEHTU Ha
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pa3nonoxeHune 3a npop,a>|<6a n aepmnBaTnBHU C*)MHaHCOBI/I MHCTPYMEHTW.

AHanusnte wusknoyBaT edekTa OT ABMXKEHUSITa B NasapHUTe NPOMEHNMBM B OGanaHcoBaTa CTOMHOCT Ha
MEHCUMOHHWUTE W APYrM 3a0biHKeHUs1 crief NeHCUoHMpaHe, NPOBU3NUTE U MO HeTekyLwmuTe (UHAHCOBU aKTUBMK U
nacuBK Ha YyXXOeCTpaHHU 4ENHOCTMW.

anI n34vncrieHne Ha aHannm3nTe Ha 4yBCTBUTEJNTHOCTTA Ca HanpaBeHu crnegHuTe npennosioXeHUA:

e YyBCTBUTEMHOCTTA Ha OT4YeTa 3a (PUHAHCOBOTO CLCTOSIHME € CBbp3aHa eUHCTBEHO C AepMBaTMBM U OAbMTOBU
VHCTPYMEHTM Ha pasnonoxeHue 3a npoaaxoa;

e YyBCTBMTENHOCTTA HAa CbOTBETHUSI OTYET 3a OXOAMTe NpeacTaBnsaBa edekrta OT npegnonaraemMmmTe NPOMeHM
B nasapHuTe puckoBe. Ton ce 6asnpa Ha PUHAHCOBUTE aKTUBM U (PUHAHCOBWUTE MAcWUBMW, OAbpXKaHW KbM 31
nekempu 2024 r. n 2023r., BKAOYMTENHO eheKT Ha XeaXnpalmnTe UHCTPYMEHTMU;

¢ YyBCTBUTENHOCTTA Ha COBCTBEHMS KanuTan ce n34ncnsiBa KaTto ce npeueHaBa edpekTa OT CBbp3aHUTe XeaxoBe
Ha MapuyeH NOTOK U XeAXXOBE Ha HEeTHa MHBECTULMSA B YyXAEeCTpPaHHO AbLUEepPHO OPYXeCcTBO KbM 31 aekemBpwu
2024 r. 3a edeKkTUTE OT NOETUTE NPOMEHN B 6A30BUNST MHCTPYMEHT.

. YHpaBneHme Ha Kanutana

OcHoBHaTa Lien Ha ynpaBneHWeTo Ha kanutana Ha [pyXecTBOTO e a Ce rapaHTupa, Ye ce nogabpxa cTtabunex
KPeauTeH PENTMHr U MOAXOOALM KanuTanoBM CbOTHOLLEHWSs, 3a [da noaabpxa GusHeca cv UM Oa yBenuyu
MaKkcMMariHo CTOWMHOCTTa 3a akuuoHepuTe. [pyXecTBOTO yMnpaBrisiBa kanuTtarioBaTa CU CTpyKTypa W nNpasu
KOPeKUUM B Hesl C orfef Ha NMPOMEHWTE B MKOHOMWYECKUTE YycroBus. 3a noaabpkaHe UMM KopurupaHe Ha
KanuTanoBaTa CTpykTypa [pyXecTBOTO MOXe [a KopurMpa nnawlaHeTo Ha AMBUAEHTU Ha akuMoHepwuTe,
Bb3BPbLLAEMOCTTA BbPXY KanuTarna Ha akUMOHepuUTe UM eMUcusiTa Ha HOBM akLMW.

Hama NpoOMeHn B Lennte, nonntnkaTta uin npouecuTe 3a ynpaBsrieHne Ha Kanutana.

Bug 30.06.2025 . 31.12.2024 r.
Obnros kanutan 2 385 2042
HamaneH c:

napuyHUTe cpeacTBa M NapuyHU eKBMBanNeHTH (5) (4)

HeTeH aobnros kanutan 2 383 2038
O6wwo cobcTBeH KanuTan 10716 132
O6wo Kanutan 13 099 2170
Koedu1umeHT HeTeH obLNr KbM 06O KanuTan 0.182 0.939

Bug 30.06.2025 . 31.12.2024 r.
O6Lwwo npMBne4YeH kanutan (nacueun), T.4.: 2 385 2042
Bcuyku ocmanHanu nacusu 2 385 2042
O6Lwo cobcTBEH KanuTan 10 716 132
KoeduumeHT Ha 3agnbXHANOCT 0.223 15.470

4. HecurypHocTu

4.1. F'eonosiumu4ecka HecuzypHocm u 80eHHU deliHcmaus

M npe3 Hacrtosilwata roguHa, CEpPUMO3HO MWMKOHOMMWYECKO Bb3AENCTBUME OKa3BaT akTopu, CBbP3aHW C
reononmuTMYECcKo 1 BOEHHO NPOTUBOMOCTaBSHE B Pa3fIN4HN TOYKKN Ha cBeTa. Cepuo3eH N3TOYHUK Ha HeCTabuIHoOCT
M OoTpuuaTernHO WKOHOMMYECKO Bb3AEWCTBME npoabimkaBa Aa Obae HaxnyBaHeTo Ha Pycua B YkpauHa.
HeratuBHute edektn Bsixa YMHOXEHW crneq BbBAMYaHeTo Ha M3paen BbB BOWHa B MBUUaTa [a3a v JluBaH B
Bnnskus N3Tok, KakTo 1 OT gectabunuanpawute JencTBUs Ha NeMeHckuTe XyTu cpeLly MexgyHapoaHUs CTOKOB
Tpadmk no kopabonnaBaTenHoTo Tpace Ha Cyeuknst kaHan.

ToBa Hanara BHUMAaTeNeH npernes v pasrrnexaaHe Ha NpousTuyaLLmMTe oT Te3n cbouTus CHETOBOAHU NOCNeanLM
3a NpeanpuaTusaTa, YMATO AEWHOCT OGuBa 3acerHata OT pas3BMTUETO Ha KoHdnUKTMTE. B kpasi Ha roguHarta,
3aBbpwBawla Ha 30 toHM 2025 r. edbekTuTe ce ovakBa Ada pedrekTupat BbpXy (PUHAHCOBUTE OTYETM Ha
oTYMTaLLMTE Ce NPeanpuUsATUS OT pasnunyHN OpaHLoBe, Nopagu:
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e OrpaHuyeHusaTa B gocTbna Ha pyckute 6aHkm go cuctemata SWIFT, koeTo Boau 0o yBenuyeHue Ha KpeanuTHUS
pUCK Npu cbbMpaHe Ha B3eMaHusATa Mo LOroBOpPU C KIMUEHTH;

e Hanuuve Ha npegnocTaBkM 3a 00€3UEHKM Ha (PMHAHCOBU aKTUBM — MNPEAOCTaBEHM 3aeMK, B3EMaHus U
WHBECTULIMM B PYCKM ObP>KaBHM M KOPNOpaTUBHM 00nMraumu;

e Hanuume Ha npegnocTaBky 3a 06e3ueHKn Ha HePUHAHCOBM aKTUBW, BKITHOUUTENHO NpeKkpaTsiBaHe Ha OENHOCTU
1 HeobxoaUMOCT OT Knacudukaums/peknacudukaLma Ha akTUBM KaTo ObpXKaHu 3a npoaaxoa;

e OueHka 3a HapyLleHns No 4OroBopu 3a AOCTaBKa, Bb3HWKBAHE Ha HEMpeABUAEHM 3a0bIKeHUa 1 3aryou.;

e EdekTn Bbpxy cnopasyMeHus 3a prHaHCMpaHe, BKITUYUTESNHO B pe3ynTaT OT OrpaHMYeHnst B IMKBUOHOCTTA U
Bb3MOXXHW HapyLUEHWsI B CNOPa3yMEeHUATa;

e Knacuduvkauus Ha HannM4HMTE MapudHM CPEACTBa U MapuUdHM €KBMBANEHTW UM HanuyMe Ha OrpaHudeHusTa B
npaeaTta 3a pasnopexaaHe ¢ TaX B CNneaCcTBME Ha MHBA3USTa U HaNOXeHUTE CaHKLUUW;

e [lpernen Ha ekcno3uuunte B Yy>KAeCTpaHHa BanyTa 1 BanyTHU NPEBOAN B YyXKAeCTpaHHa BanyTa;

e B1b3MOXHOCT 3a KOHTPON U BMMsIHME BbPXY CbLUECTBYBALLM CbTPYOHULMN U MHBECTULMK B ApyxecTBa B Pycus,
YkpariHa n N3paen;

e BnivaHue Ha cbbuTUA cnep GanaHcoBaTa gaTta BbpXy oMHaHcoBaTa MHGopMauus 3a roguHarta, NpuKYBaLa
Ha 30 toHM 2025 r. n cBbP3aHOTO C TOBa OMNOBECTABAHE Ha HeKopUrmpalwim cuonTtus;

o [lpeueHka 3a gencTBaLLo NpeanpusiTue BbB Bpb3ka CbC CneumduyHN Bb3AENCTBUS Ha MHBA3MATa N HANOXeHuTe
CaHKUMKN BbpXy bMHAHCOBUS OTYETHA OTUYUTALLMTE Ce NPeanpusaTus;

e EdeKTn oT HacTbNUAN U3MEHEHUS UNN NPEKPATEHN AOFOBOPU C KITMEHTMU;

e [lpomeHn B MeTOAA Ha ypexaaHe Ha Bb3HarpaxaeHusi, 3annalladm Ha 6asa Ha akuuu;

5. CbouTUA cnep Kpas Ha OTYETHUA Nepuos,

He ca BbB3HMKHaNM KOPUIMpaWM CbOUTUS WMAW 3HAYUTENHU HEKOPUTMpaWM CbOMTMA Mexkay g[atata Ha
camocTtoaTe/IHNA GUHAHCOB OTYET U AaTaTa Ha oA06peHneTo My 3a NybanKyBaHe.

6. Opgob6peHune Ha HAMBMAYanNHUsA (hMHaAHCOB OTYeT

WHaomBmnayanHuat douHaHcoB oT4eT KbM 30 toHM 2025 r. (BKMNIOYUTENHO CpaBHUTENHaTa MHopmMauus) e ogobpeH
n npuet oT CbBeTa Ha ampekTopuTe Ha 29.07.2025 r.

Iv. PMHAHCOBUW NOKA3ATEJIN

Bb3 ocHoBa Ha gaHHuTe oT PO Ha OPYyXeCTBOTO MOXe [a 6bae M3BbpLUEH (bVIHaHCOB aHanmi Ha cnegHuTe
nokaszarenu:

MokasaTtenurtenu

2025r. 2024r. Pasnuka

Ne Mokasarennu = = —
CronHocT CronHocT CronHocT %

1 |HeTekywiun aktuem 992 - 992 100%
2 |TeKywm aKTMBM, B T.4.: 12109 2174 9935 456.99%
3 | Tekywin B3emaHus 11 810 2170 9 640 444 .24%
4 [Mapwu4yHu cpeacTBa 5 4 1 25%
5 |O6wa cyma Ha akTusuTe 13 101 2174 10927 502.62%
6 |CobcTtBeH kanuTan 10716 132 10584 8018.18%
7 |®unHaHcoB pesynTtaT 124 77 47 61.04%
8 |Hetekywiun nacueu 2 333 2000 333 16.65%
9 [Tekywwm nacvewm 52 42 10 23.81%
10 |O6wa cyma Ha nacusute 2 385 2042 343 16.80%
11 [Mpwnxogu obuw,o 325 292 33 11.30%
12 [Mpuxoam oT npoaaxou - - - -
13 |Pa3xoam o6 o 201 215 (14) (6.51%)
Ne |KoedpuumeHTm 2025r. | 2024 r. Pa3nuka
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CronHocT CronHocT CrouHocT %
PeHTabunHocrt:
1 |Ha cobctBeHMst kKanutan 0.01 0.22 (0.21) (95.45)
2 |Ha aktusute 0.01 0.01 - -
3 |Ha nacueurte 0.05 0.01 - -
4 |Ha npuxogute oT npoaaxou 13.78 - 13.78 -
EdekTuBHOCT:
5 |Ha pasxogute 1.62 1.31 0.31 23.66
6 |Ha npuxogute 0.62 0.76 (0.14) (18.42)
JInkBngHocT:
7 |O6bwa nuKkBMOHOCT 232.87 51.76 181.11 349.90
8 |Bbbp3a nukBmaHocT 232.87 51.76 181.11 349.90
9 |HeszabaBHa nnkBMOHOCT 227.21 51.76 175.45 338.97
10 |ABcontoTHa NUKBUAHOCT 0.10 0.10 - -
8 |®uHaHcoBa aBTOHOMHOCT:
9 |®uHaHcOBa aBTOHOMHOCT 4.49 0.06 4.43 7383.33
10 [BagnwxHanocT 0.22 15.47 (15.25) (98.58)
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