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. BOJIKAH TTPOITBPTU UHCTPYMEHTC” A4CHL

I. PazBuTHE HA JeHHOCTTA H CHLCTOSIHHE HA APYKECTBOTO

1. O6ma undopmanusa. AKIHOHEPH H yIIpaBjJeHHe

1.1."Bonxkau Ilpomsptin UncTtpymentc" AJCHULL ("dpyxxecTBOoTO") € aKIUOHEPHO APYIKECTBO
ChC cCIiequaliHa HHBECTUIHOHHa 1€, KOeTO MO peda M IpHU YCIOBHATA Ha 3akoHa 3a
OpyXecTBaTa cbhbC clienuanHa uHBecTunuonHa uen ("3JICHL{") ocemecTBsiBa OEWHOCT IO
WHBECTHUpaHe Ha ITapu4yHHUTE CpeAcTBa, HaOpaHU Upes3 U3JaBaHe Ha LICHHU KHUJKa, B HEABUKUMH
UMOTH (CEKIOpUTH3aNHUA Ha HEABUXKUMHU UMOTH).

HpyxectBoTO € yupeneHo Ha 05.07.2008 r. u € BOUCaHO B THProBCKUs peructhp Ha 14.08.2008
r.

"bonkaH Ilponepru MHcTpyMenTe " AJCHULL npurexara JTULOECH3 3a U3BBPHIBAHE Ha NSHHOCT
KaTo JPY’>KECTBO ChC CHEliMaliHa HHBECTHIMOHHA LIeJI - CEKIOPUTH3aIlMsl Ha HEIBKUMU UMOTH
Ne 63 NCHILI.

IIpenmersT Ha AeliHOCT Ha JIpy’kecTBOTO € WHBECTHpaHE Ha MapHYHHUTE CPEICTBa, HaOpaHH
4pe3 U3JaBaHe Ha LIEHHU KHWKA, B HEABMXKUMH UMOTH /CEKIOpUTH3ALIUS Ha HEIABUXKHUMH UMOTH/
MOCPEACTBOM IIOKYIIKA HA IPaBO Ha COOCTBEHOCT M APYTU BEIUIHU IpaBa BBPXY HEIABIHKHUMH
MMOTH, H3BBPINBAHE Ha CTPOECKHM H MNOJOOpEeHHs B TAX, C LEJ IPEeJOCTaBIHETO HM 3a
yIpaBleHHUe, OTJaBaHe 10 HaeM, JIU3HUHT, apeHJa U/Uiu npojaxoara uMm.

1.2. Bepxy AOpyKecTBOTO He ce YyIpaxHsiBa KOHTPOJ OT CTpaHa Ha akKUHOHEPH MO
cvuchiaa Ha 3IITIIK. AxnuoHepuTe INpUTEeKaBalnu NpsAKO W Hemnpsko Haxg S5 % or
rinacosete B OOmoto cb6panue Ha "Bonkan Ilponesprm HHcTpymMentc " AJICHULI, kbM

31.12.2018 r., ca:

Axyuonep bpoi Y%om Hauun na
npumexcagaHu  |2nacogeme 8 npumescanue
akyuu obwyomo

cvbpanue
,,Hesenx — IT” EOO/] 35000 53,85 IIpsako
,»,BUTpO UHBECT ,, OO 30 000 46,15 IIpaxo

1.3. JIpy*ecTBOTO € C €IJHOCTEIIEHHAa cHUcTeMa Ha ynpaBlieHue - CBBET Ha IUPEKTOPUTE,
CBCTOSIL Ce OT TpUMa YieHOBe. UneHnore Ha ChBETa Ha TUPEKTOPUTE Ca CJICAHHUTE JTHLA:
— EOCIIPHMM EOO/, npeacrasisiano ot Mnuna EMunosa Hotepa
~ HEBEJI-IT EOO/, npeacrasisiBaHo oT Mnus AHTOHOB JIOHUEB
— BCH OOA, npeacrasiasiBaHo oT Jadun AceHoB Cpeakon
CBBETBPT Ha JOHUPEKTOPHUTE HE € YHOBJIHOMOMMI AMpOKYpucm WIH APYyr TBProBCKH
YIpaBUTEIL.
"bonkan Ilponsptu HMHcTpymentc" AJICUL] ce mpencraBnsiBa OT M3OBIHUTEIHUS
aupektTop Hadbun AceHoB Cpenkos.
Ilpes pasriexnaHuAT IIEPHOJ HAMAa CKIIOYEHU MAOIOBOPH MEXIYy APY>KECTBOTO H

gyneHoBeTe Ha ChbBeTa Ha AUPEKTOPUTE U CBBP3AHUTE C TAX JIMIIAa, KOUTO Ca M3BBH obuuaiiHaTa
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JeWHOCT Ha APYIKECTBOTO HJIN CBHIIECTBEHO CE€ OTKJIOHABAT OT IIa3apHUTE YCIOBHA.

2. JlefiHOCT HA JIPYKEeCTBOTO

2.1. YeeauuaBaHe Ha KanuTaada Ha Boakan IIponspTn Uncrpymente " AJCHI

C ynocroBepeHue Ne 20080814150349 ot 14.08.2008 r. Ha AreHusa II0 BOMBAHUATA
BIOHCA yBEeIHYaBaHETO Ha KanuTana Ha "boakaH IIponsptu UHctpymente" AJICUILL ot 500 000
Jiea Ha 650 000.00 nepa upes uznasade Ha 15 000 oO6uKHOBeHu Ge3HAIUYHM aKLMH C IPaBO Ha
rJiac, ¢ HOMHHANHA CTOMHOCT ¥ eMHUCHOHHA CTOHHOCT oT 10 JeBa Beska eHa.

VBenuuaBaHETO Ha KallUTalla Ce U3BBPINHA B CHOTBETCTBHE C M3MCKBAaHUATA Ha un, 13 oT
3akoHa 3a JipyKeCTBaTa Che cnenuanHa uaBecTuMoHHa e (3JICHL) u ChriacHO peleHHETO
IO T. ceiMa OT JAHEBHUSA pel Ha YupeoutenHoTo chOpanue ot 21.04.2008 r., Ilpocmekra 3a
I'BPBUYHO IMyOIHMYHO IMpesiaraHe Ha aKIMH Ha JpPY>KeCTBOTO, MOTBBpAeH oT KomucuaTa 3a
¢unancor Hamop (KO®H) ¢ Pemenue Ne 1143 - ICHUILL ot 29.11.2006 r., u crobmenue 3a
nyoauYHoO mpenjaraHe Mo 4. 92a oT 3aKoHa 3a IyGJIMYHOTO IpejjaraHe Ha LEHHU KHHXKAa
(3IIILIK), obnapoaeano B "JIbp>kaBeH BecTHHK', Op. 57/24.06.2008 r. u mMy6IUKyBaHO BBB B.
"JTHeBHHK", oT 24.06.2008 r., 3anouna Ha 02.07.2008 r. u npukimouu Ha 17.07.2008 r. - Ha
NpeABUICHUA KpaeH CPOK Ha MOoANuCcKarTa, Karo OsAxa samucaHd M miaredu 15 000 Gpos
OOMKHOBEHH O€3HaJIMUHU aKIMHM, ¢ HOMUHAJIHA U eMHUCHOHHA cToiinocT oT 10 (necer) neBa u ¢
o01ma HOMHMHAJIHA U eMHCUOHHA CTOMHOCT oT 150 000 neBa, BHECEHA U3ILIO IO HaOupaTenHara
CMETKa Ha IPYKECTBOTO, OTKpuTa B ,,CHbank” AJI.

C Pemenune Ne 1128-T1/1 ot 28 asryct 2008 r. KomucusTa 3a ¢puHancos Hagzop (KDH)
BIICa eMHCHATA Ha aKUMH OT YBEJIMYeHWEeTO Ha Kanutaia Ha "Bonkan IlponspTu
Huctpymentc" AJICHLL B perucrbpa Ha myOJIMYHUTE APYHKECTBA U ApYyru EMUTEHTH Ha LICHHU
KHIKa, C Le]l TBProBUs Ha peryJupan nasap.

2.2. OOmo ch0paHHe HA AKIHOHEPHTE

HpyecTBOTO He € CBHKBaJIO 001110 chOpanue npes 2018r.

2.3. CoOCTBEHH HEeABHKHMY UMOTH

HApy>XKeCcTBOTO MpuUTEKaBa CISIHUTE HEABMXMMH HMOTH KBM 31.12.2018r., HaXomsmu ce B
Pasnor, komrutekc ,,ITupun Pesunenc”, a HIMEHHO:

— JleTcka rpaauHa cbC 3acTpoeHa iow oT 41.65 kB.M

— PecrtopaHT cbe 3acTpoeHa mwioin oT 520.96 kB.M

— Penenums cbe 3acTpoeHa mioi ot 382.41 xB.M

— Kade crc 3acTpoena mrom ot 102.21 xB.M

— Marasun 1 cbc 3acTpoena oy ot 140.77 KB.M

— MarasuH 2 ¢be 3acTpoeHa 1ol ot 57.15 kB.Mm

— Oduc cbe 3acTpoena miony 49.03 kB.M

— Crynuo 3a nepcoHall MBXe ChC 3aCTPOEHA ILJIoHI OoT 46.02 KB.M

~ Cryauno 3a nepcoHan XeHHU ChC 3aCTPOeHa Iuiol oT 45.22 KB.M
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H3zevpuenu cmpoesicu, pemMonmy i no0obperus 6 npuoobumume Hed8UNCUMU UMOMY

»bonkan Ilponwsptu Wucrpymentc” AJICHI] HsAMa OCBIIECTBEHHM PEMOHTHH IEHHOCTH B

NpUIOOUTHTE OT APYIKESCTBOTO HEABXXHMMH UMOTH B r'p. Pasnor npes 2018r.
3. JInxeuanoct. KanuTrajaoBu pecypcu

H3TOYHHIE HA JHKBHIAHOCT Ha ,,Boiaxan Iponsprun Hucrpymentce” AJICHII xem 31
nexemBpu 2018 r.

Kbm 31.12.2018 r. cOGCTBEHMS KallUTaJI Ha IPYKECTBOTO € 856 xuIl. IB..

AKnnouepeH KanuTaja

KusMm 31.12.2018 r. akimoHEPHHUs KallWTall Ha IpYKeCcTBOTO € 650°000.00 nB., pasnpeneieHd B

65000 akmuu, BCsika ¢ HOMUHaNHa cToiHoCcT OT 10.00 1B.

ABJArocpo1Ho NnpuBjieYeH KANHTAI

IMpe3 oTyeTHUs NTEpUOI APY>KECTBOTO HE € I0JI3BAJIO BRHINHO (hMHAHCHUPAHE.

IMapu4yHHu DoTouH

3a OTYETHMSIT NepHuoa, HETHUIT NapuyeH INOTOK € B pa3zMep Ha 0.

4. Pe3yJiTaTH OT A€eiiHOCTTA.

IIpuxonm or AeliHOCTTA

Ilpe3 Tekymma mnepuon J[JpyXKeCcTBOTO He € OTYeJIO MNOpUXOAd OT MNpoJaxbara Ha

HHBCCTUIITHUOHHUTC UMOTH.

IPHUXOAHN B XHJI. JB. KbMm 31.12.2018

Tprxou OT IpoaKOa Ha MHBECTUIMONEH MMOT 0
0060 npuxoaM 0

OCHOBHH pa3XxoJH 3a AeiiHOCTTA.

KM Texymus nepuon Ha 2018 r. Apy>keCcTBOTO HsIMa pa3sXodu.

OCHOBHU _pUCKO8€e__1__HeCuZypHOCmU, nped _xoumo e __usnpaeeno _,, bonxan Ilponvpmu
Huempymenume”’ AJCHI]

OCHOBHHTE PHUCKOBE M HECUT'YPHOCTH, IpeJ KOWTO € H3lpaBeHo J[pYyXeCTBOTO Ca PHCKOBE,
THUIIUYHM 32 CEKTOpa, B KOUTO TO mie neiicTRa (HEABMKUMHTE UMOTH), KAaKTO U OOIIU PUCKORBE,
TUIWYHY 38 BCHYKU CTOTIAHCKM CYOSKTH B CTpaHaTa.

TIpuxoaure, meuanbara M CTOMHOCTTA Ha aKLuHTe Ha ,,bornkaH Ilpomeptu HMHCTpyMeHTC”
AJICUL] morar ga 6paar HeOGNarompusTHO 3acCerHaTH OT MHOXECTBO (aKTOpH: KOHIOHKTypa

Ha TIIa3apa Ha HCEIABUXHMU HMOTH; CIIOCOOHOCTUTE Ha APYKECTBOTO JHda OCHUIr'ypH
4



bOJIKAH

TPOITBPTH UHCTPYMEHTC

. BOJIKAH [IPOMTBPTH UHCTPYMEHTC” A[CHL

C(bCKTI/IBHO ynopaBjid€HHE Ha CBOUTEC HMOTH; MKOHOMHYECKHA KJIMMaAT B CTpaHata U ApPYIy,

HU3MEXKIAY KOUTO Ca Uu:

> Ilpomana e yenume Ha HeOBudcumume umomu 6 nezamuerna 3a "Boaxan Ilponvpmu

Hucmpymenmce " AHQCHI] nocoxa. OcHOBHara 4acT OT aKTHUBHUTE Ha Jpy>KeCTBOTO €
WHBECTHpaHa B HeABUXMMHU uMoTH. Ilopanm TOBa pa3sBUTHETO Ha mNa3zapa Ha
HEJBHXHMMH HMOTH, TBPCEHETO M MpellaraHeTo, BKJIIOYHUTENIHO UEHUTE Ha
MUMOTHUTE, HEHUTE HAa HACMUTE M CTPOHUTEICTBOTO, II€ HUMAaT OHpPElesl] ePeKT BBPXY
neyandara Ha JIpy>KeCTBOTO U CTOHHOCTTA Ha HETOBUTE IIEHHU KHUKA.

" Bonxan Ilponvpmu Hucmpymenmc " AJCHI] ¢ kpamxocpouen naan modce 0a He
ycnee 0a peanuszupa npedsapumento 04aKeaHama O0X0OHOCH OM UHEECIMUYULME CU.

> Hpyowcecmeomo we HOCU PpuUCK, C8BP3AH CbC CcROcobHOCcmma HA Haemume

cmpoumennu Qupmu 0a 3a6vbPULEAM UIZPANCOAHUME ULU PEMOHMUPAHUME UMOMU 6
pamKume Ha npeodeUOeHuUme pazxoou, ¢ HeobXo0umMomo rxavecmeo, uU 0cobeHo &
PamKume Ha onpedeneHume CpoKoge;

> pyscecmeomo we e 3a8uUCUMO OM HANUYUETNO HA KPEOUMU U OMm NUXECHUME HUBA,

>e Esenmyanno napacmeare Ha un@rayuama mooice 0a obesyeny aKkmusume;

> Hpyeu cucmemnu pucxoee. EBeHTyallHu GeACTBUs, aBapUU MU TEPOPUCTUYHU aKTOBE

ca q)aKTOpI/I, KOMTO Morartr aga noBeJaT OO 3HAUUTEIHU 33.1"y6I/I. 3a YOpaBJICHUCTO
Ha TE€3U PUCKOBC HPY)I(CCTBOTO e CKIKYBa 3aCTPaxOBKH 3a NpHTEKaBaHUTE OT HETro
HMOTH.

Hronomuueckume, danvunume, norumuueckume u Opyau _dhaxmopu, xoumo 6uxa oxazanu

GlUAHUE 8BPXY detinocmma Ha Opyalcecmeomo, ca’

5" Hebnazonpuamuu npomenu 6 Oanvynume u Opyu 3aKoHu. OT OIpedeNnsIIo 3HAUEHUE 3a

0X04a Ha HETOBUTE aKLUOHEPH € 3ala3BaHETO Ha ChIIECTBYBAIaTa B MOMEHTA
NaHBYHa mnpedepeHUMsA, MNpeABUIKAAIla OCBOGOXJaBaHe oOT o6narase ¢
KOpHOpaTUBEH NaHBK Ha Nedanbara Ha Opy>KECTBOTO.

3abasane na uxonomuueckus pacmessc. 3a0aBIHETO HA pacTeka Ha MKOHOMUKATA
MOXe€ Ja J0B€A€ MO0 IIO-HHUCKU MOOXOAM 34 HaceleHUEeTO W QUPMHUTE, KOETO
HEMHUHYCMO II€ 3aCE€rHE TBPCEHETO Ha HEABMXKMMH HMOTH B CTpaHaTra, a OoTTaM H
rneyanbuTe Ha IpyIKECTROTO.

Hebnazonpusamnu usmenenus 6 busneccpedama 6cnedCcmeue Ha NOJUMUYECKY NPOMEHHU.
IlonuTUYeCKUAT pPUCK € CBBP3aH C BB3MOXKHOCITA OT Bb3HHKBaHE Ha
BBTPCITHONOMUTHICCKH CBTPECCHUs M HEONaronpusiTHa MpoMsiHa B CTONAaHCKOTO
3aKOHOATEJICTBO.

Egeenmyanno napacmeane na unprayusma moxce da obesyenu axmueume, PUCKBT
OT yBeJIMYCHHE HA MH(}JIAUMATa € CBhP3aH C HaMaIsIBaHETO Ha peajHaTa MOKyHaTelHa
CHUJla Ha HACeJICHUETO U €BeHTyajlHa 00e31eHKa Ha aKTUBUTE, IEHOMUHUPAHU B JIEBA.

Puck om eanymnu 3azy6u. lleHuTe Ha HEJBUIKUMHUTE UMOTHU Ha GBATapcKUs Masap ce
06sBsABaT NpeaMMHO B eBpo. Thil KaTo GBIrapcKUAT JeB € QUKCHUPAH KBM €BpOTO IpH
croTHOweHHe 1 EMK. = 1.95583 nB., npykecTBOTO He HOCH CBHUIECTBEH BaJTyTE€H PHCK.
Taxbpp 6u On HaTUIE €IMHCTBEHO IPU 00E3LEHKA Ha JieBa CIPAMO €BPOTO, KOETO Ha
TO3H €Tall CHUuTaMe, 94€ € MaJIKO BEpPOsITHO.
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L, BOJIKAH TPOIMBPTU VHCTPYMEHTC” AZCHl]

S. Baxxan C'l:ﬁlflTI/lﬂ, HACTBIHJIH CJ€A T'OAHMIHNHOTO CYE€TOBOAHO NIPUKJIYBAHE

Cien c4eTOBOJHOTO INMPUKIIOYBAHE HE ca HACTHIIMINU BaXKHU CHOUTHUSA, CBBP3aHU C JEHMHOCTTA
Ha ,,bonkan I'IpormspTu UacTtpymentc” AJICHIL.

6.I1poruo3u 3a pazsuruero Ha J[pyskecTBoTO

,bonkan ITpousptu UacTpyMenTc” AJICHUIL] me ochliecTBsIBa MHBECTUIMOHHATA CU ACHHOCT
cpoOpa3no YcraBa cH U AeHcTBaIOTO OBArapcko 3aKOHOAATEICTRO.

I[p}’)KeCTBOTO me U3bJHABA U CJIeABa OCHOBHHUTEC CM HHBCCTUILIMOHHU LICINU:

* Ja mnpeaocTaBM BB3MOXXHOCT Ha CBOUTE aKIHMOHEPH Ja HHBECTHUPAT B
nusepcudunupan noprdeiin or HEeABHXKHUMH HMOTH, KaTo naelctBa Ha
NPUHIKA Ha pa3NpedelIecHHe Ha pUCKa 3a aKIIMOHEepUTe CH;

e Ia oOCUrypH Ha CBOHUTE akKLHOHepH 3amna3BaHe MU HapacTBaHE€ Ha
cTOMHOCTTa Ha WHBECTHULMHTE WM 4pe3 pealu3dpaHe Ha cTaOWIeH J0XOoJ IIpu
OanaHcHUpaHO pas3lpelesieHUue Ha pUCKa.

JlpyKeCTBOTO Ilie NMPOABIKH 1a UHBECTUPA B HHBECTUIIMOHHHUTE CU UMOTHU C LI€Jl OCUIypsaBaHe
Ha goxon nox popMaTa Ha HAa€MHU U APYTI'd TEKyIHH IUIalllaHUs, U B 3aKylyBaHe, U3rpaxxaaHe
W/UNH PpEMOHTHpPaHe Ha HEIBHXXHMMH HMOTH C OIJIeJ IocJiefBamiaTa UM Hpoaaxkba unu
ekcruroarauusi. JIpy»KecTBOTO Lie ce CTpeMHU la peayM3upa nedanbda OCHOBHO OT OTZaBaHE Ha
HEIBW)XXHUMH WMOTH IIOJI HAEM C LEeJI OCUT'ypsiBaHE€ Ha TEKyIIHM MNPUXOAUW H TEeKyIl HOXOoJ 3a
aKUOHEepUTE M BB3MOXKHOCT 3a OOCHyXBaHe Ha 3alb/DKeHHATAa Ha ,boakan Ilponspru
HNuctpymenrc” AJICUILIL.

IIpoMEHH B IEeHATA HA AKIHHTE HA APYKECTBOTO

Ot 28 aBryct 2008 r., aknuute Ha J[pyKecTBOTO ce€ ThbpryBaT Ha Heombnunaﬁeﬂ nazap Ha b®b
- Codwus.

21.01.2019




