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KOpucmu
Ang. I'eopru ['puropon
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Ceoanuwie u aopec na pecucmpayus
Codus, yn. ®putbod Hancen 9, et. 5

Msacmo na ogpuc unu uzevpuigane Ha CMONAHCKA 0ElIHOCM
Codus, yn. @pursod Hancen 9, et. 5
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FOIII/IIHHI/[SIT (l)I/IHaHCOB O0TYET € CAMOCTOATEJICH OTUYET HA MPEANIPUATHETO.

bpoit cnyscumenu
1 6p. cnyxurenu — JIupekTop 3a BPH3KH C UHBECTUTOPUTE

OcHogHa Oeitnocm Ha npeonpuamuemo

Koncynramum, nocpeiHI4ECTBO, CTPOUTEIICTBO, yIpaBlIeHHE, MOKYIKO-TPoJak0a Ha HEABHKUMHU
UMOTH, J10cTaBKa Ha MHTepHeT, nocTaBka Ha TeneoOHUs, BHOC U U3HOC Ha copTyep, Xapayep U
KOMYHHMKAIIMOHHA TEXHHKA, OKa3BaHEe HAa KOHCYJITAaHTCKH U MH(POPMALMOHHU YCIYTH B 00IacTTa
Ha KOMIIIOTPUTE U KOMYHUKALMUTE, KOHCYITAlMU Ha (PMHAHCOBU MHCTUTYLIMH, IIOCPEIHUUYECTBO,
areHTCTBO M NPEICTABUTENICTBO Ha MECTHU M UY)KICCTPaHHHU (PU3NYECKU M IOPUANYECKU JIMIA,
pekinaMHa M MHGPOpPMAallMOHHA AEWHOCT, MAPKETHHI, BHOC W HM3HOC, BCAKAaKBa Jpyra AEHHOCT

He3a6paHeHa CbC 3aKOH.

Jlama na 2o0ouwinusa punancoe omuem
27 anmpw 2012 .

Omuemen nepuoo
3anousam Ha 01.01.2011 r. u 3aBbpmBam Ha 31.03.2012 1.

Cpasnumenna unghopmayun 3a npeoxooden nepuoo
2011 roguna

Haumenosanuemo u ce()ajmmemo Ha npe()npuﬂmuemo MaiKa

IOpoKanuran butexc A/l uma cratyt Ha myOaHMYHO Apy>KecTBO Mo cMuchia Ha 3TITIIK.



N34ABJEHUE 3A CbOTBETCTBHUE

[IpennpusTHeTo BOAM CBOETO TEKYIIO CUETOBOACTBO M HW3TOTBA (PMHAHCOBUTE CH OTUYETH B
ChOTBETCTBHE ¢ MEKIyHApOAHUTE CTaHAapTH 3a ¢uHaHcoBa otdeTHOCT (MC®DO), mpuetn oT
Komucusita Ha EBponeiickus cbro3 3a npunarase B EBponeiickus Cpro3.

BA3A 3A WM3IOTBAHE HA ®UHAHCOBUTE OTYETHU H [PUJIATAHU
CBIIECTBEHU CHETOBO/JHH ITOJIMKHA

HpOMeHI/I B CYETOBOJAHATA MMOJUTHKA

BbsaneTaTa CUCTOBOAHA IIOJIMTHKa € IIOCICAOBATC/IIHA C IIpujaraHara Ipe3 MNpeaxoaHara
TroauHa.

Telcyum N HETEKYIIM AaKTUBHU

AKTHB ce KacupuIupa Karo TeKyIl, KOraTo OTroBaps Ha HAKOU OT CIEIHUTE KPUTEPUU:

e QOuakBa ce nma ObJe peayiM3upaH WIM € JbpXKaH C el mpojaxda uiu ymorpeda B
HOPMAJTHHSI OTIEPATHBEH IIUKbBJI Ha MIPEIIPUSTHETO;

e J[bpkaH € MpeaIuMHO C ThPrOBCKa IIET;

e (OuakBa ce ga ObJe pealu3upaH B CPOK OT JBAHAAECET Mecella OT jJaraTa Ha ()MHAHCOBHS
OTYET;

e AKTHBBT € MapH WM MapuyHU CKBUBAJICHTH, OCBEH aKO 3a TAX HJIMa OTPaHUYCHHUE Ja
6’b,Z[aT Pa3sSMCHAHU UJIK U3IIOJI3BAHU 34 YPCIKAAHC HA MTACUB B IIPOABIIZKCHHUC Hal-MaJlKo Ha
JIBaHAJIECET Mecella OT JIaTaTa Ha (MHAHCOBHS OTYET;

AKTHB ce K1acuuIpa KaTo HeTeKYII, aKo HE OTrOBapsl Ha KPUTEPUUTE 3a KIacUPHUIIUPaHE KaTO
TEKYII.

PdunaHCcoBH AKTUBH

[Tpeanpusituero npunara MCC32 u MCC39 npu oTunTane Ha (UHAHCOBU aKTHUBH.
DUHAHCOB AKTUB € BCEKU aKTUB KOUTO €:
® [IapUYHHU CPEJICTBA;
e KanuTaJlOB MHCTPYMEHT Ha JIPYro MpearpusiTHE;
® JIOTOBOPHO MpPaBo:
e Ja ce Nojy4yaT NapuyHU CpEeACTBa WM JpYr (UHAHCOB AaKTHB OT JPYro
IPEIIPUITHE ;
WIH
e J5a ce pa3MeHAT (UHAHCOBM aKTHBM WM (UHAHCOBU TMAaCUBU C JPYro
OpEeNNpHUsITHE TpPU YCIOBHUS, KOHTO ca TOTEHIUAIHO OJaronpusiTHU 3a
PEIIPUITHETO;
e JIOTOBOp KOWTO 1Ie OBbJe WIM MOXe Ja ObjJe ypeaeH B COOCTBEHH KallWTaJOBH
WHCTPYMEHTH Ha EMUTEHTA U €:
e HEJIEpHUBATHUB, 3a KOWTO MPENNPHUATHETO € WM MOXe Ja ObJe 3aIbJKEHO Ja
MOJIyYd TPOMEHJIUB Opod OT COOCTBEHUTE KalUTaJOBH HMHCTPYMEHTH Ha
IPEIIPUITHETO;
W
e JlepuBaTHB, KOHTO IIe ObJIe WIM MOXe ga ObAe ypeAeH 4pe3 pa3MmsiHa Ha
¢uKcupaHa cyma Mapu4HU CPEJCTBA WM JIPYTr (PMHAHCOB aKTHB 3a (PUKCHpPAH
Opoil 0T cOOCTBEHMTE KAaNMUTaJIOBH MHCTPYMEHTH Ha MpPEANpHUATHETO.3a Ta3u
el COOCTBCHHTE KAIUTAJIIOBM HWHCTPYMEHTH HAa EMHTEHTAa HE BKIIFOYBAT



UHCTPYMEHTH, KOUTO CaMHUTE ca JIOTOBOpU 3a OBJEHIO IMOJIydaBaHE WIH
MPEIOCTaBsIHE Ha COOCTBEHHU KAMMTAIOBA HHCTPYMEHTH Ha TIPEIIPUSITUETO.

@HUHAHCOBUTE aKTUBH C€ KJIACH(PHUIMPAT B CICTHUTE KATETOPUU ChITTacHO M3MckBaHusaTa Ha MCC
39:
e (UHAHCOBM aKTHBH, OTYMTAHU IO CIPaBEIMBA CTOMHOCT B mevanbara wiu 3arydaTta,
KJIacu(UIUpaHu KaTo AbPKaHU 33 ThPryBaHe.
e VHBecTHUIMHU IBPXKAHU JI0 TAJEK
e Kpenutu u B3eMaHu
e OUHAHCOBY aKTUBH Ha PA3IIOJIOKEHUE 32 MIPOJAXKOA.

[Ipn mepBOHAYAIHOTO CH MpH3HABaHE (PMHAHCOBUTE AKTHBHU CE€ OTYUTAT MO CIPABEIHBATA UM
CTOWHOCT, TTIOC B CITyYail Ha ()MHAHCOBH aKTHBH, KOUTO HE CE OTYMTAT IO CIIPABE/JINBA CTOMHOCT
B mievanbara win 3aryoara, pa3xoJauTe Mo CIeNIKaTa, KOUTO C€ OTHACAT MPSKO KbM MPUI00MBAHETO
WM W3/1aBaHeTO Ha (DMHAHCOBHS aKTHB.

Crnen mbpBOHAYATTHOTO MIPU3HABAHE MPEANIPUITACTO OLICHIBA (PMHAHCOBHUTE aKTHBH KaKTO CJIe/Ba:

e Kpemautu u B3eMaHUS IO aMOPTU3HpPaHA CTOWHOCT C M3MOJ3BaHE METO/a Ha e(DeKTHUBHUS
JIMXBEH MPOILICHT;

e HBecTHIIMH IBbpXKAHU 0 MAJEK MO aMOPTU3UPAHA CTOMHOCT C W3IOJI3BAaHE METO/a Ha
e(eKTUBHHSI IUXBEH MPOIICHT;

e llHBecTHMIINM B KAallATAJIOBH HWHCTPYMEHTH, KOUTO HsAMAT KOTHpaHa I1a3apHa IICHAa Ha
aKTUBEH Ta3ap M YHATO CIPABEIJIMBA CTOMHOCT HE MOJKE J]a CE OLIEHU HAIEXKIHO IO IICHa
Ha Mpu100uBaHe;

e Bcuukn ocraHany (UHAHCOBM AaKTHBH, HEBKIIOUCHH B TOPHUTE KaTETOPUU - TI0
CTpaBe/IMBa CTOMHOCT 0€3 Ja ce MpHchazaT pa3xoIWTe MO CHAeNKara, KOUTO Ouxa ce
U3BBPIIIIN TPU TIPoAak0a WK APYT BUJ U3BAXKIaHE OT yroTpeda, ¢ M3KII0YCHHUE Ha!

[TevanOu u 3ary0M KOWTO BB3HUKBAT OT MPOMSIHATA Ha CIIpaBEIIMBAaTa CTOWHOCT Ha (DMHAHCOBU
AKTHBH CE€ TIPU3HABAT KAKTO CJIE/IBA:

e [levanbu wm 3aryom oOT (UHAHCOBM aKTHBH, KJIAaCUPUIIUPAaHH KATO OTYUTAHU IO
CTpaBelIMBa CTOMHOCT B TedanOaTa wWiM 3ary0ara, ce mpW3HaBaT B OTYeTa 3a
BCEOOXBATHUS IOXOI,

e [lewanObu wm 3aryOM OT (MHAHCOBH AaKTWBH, KIacH(PUIMpAaHU Ha pa3MOJIOKEHHE 3a
npojaxxda, ce MpU3HaBaT JUPEKTHO B COOCTBEHMS KalUTal, C M3KIIFOUCHHE Ha 3aryOuTe OT
o0e3leHKa, MeyaOnTe U 3aryouTe OT BaJyTHU ONEpaluy JO MOMEHTa Ha OTIHCBaHE Ha
(VHAHCOBHSI aKTUB, KOraTO HaTpyIlaHaTa Iedaiada Wid 3aryba, MpuU3HaTa Mpead TOBa B
COOCTBEHHUsI KamuTaj, ce MpHU3HaBa B OTYETa 3a BCEOOXBAaTHUS N0xo[. [luBHIEHTHTE OT
KalMTaJIOBH WHCTPYMEHTH Ha pa3MoJIOKEHHE 3a Tpoaax0a ce Mpu3HaBaT B OTYETa 3a
BCEOOXBAaTHUS JI0XOJ, KOTaTO C€ YCTaHOBM NPAaBOTO Ha MPEANPHUATHETO Aa MOIyYH
TUTalIaHe.

e Jleyanbara mim 3ary0aTa OT ()MHAHCOBU aKTHBH, KOUTO C€ OTYUTAT [0 aMOPTU3MpaHa
CTOMHOCT ce MpU3HaBa B OTYETA 32 BCEOOXBATHHS JJOXOJ, KOraro (pMHAHCOBUSAT aKTHUB Ce
OTITMCBA WJTH 00E3IICHsIBa M Upe3 Mpoleca Ha aMOPTU3HPAHE.

ODUHAHCOBUTE AaKTUBH CE€ OTHHCBAT, KOTATO JOTOBOPHUTE MpaBa BBHPXY MAPUYHHUTE MOTOLU OT
(UHAHCOBUTE aKTHBH Ca WM3TCKJIM WM TpPH TPEXBHPIsSHE Ha (UHAHCOBM aKTHUBU, KOTaTo
TpaHcepbT OTroBaps Ha ycioBusTa 3a ornucBane B MCC39.

[IpennpusitueTo mpereHsBa KbM BCsKa JaTa Ha (UHAHCOB OTYET Jald ca HAIWUIE OOCKTUBHU
JI0OKa3aTelicTBa 3a o0Oe3lleHKa Ha (MHAHCOB aKTHB WM Tpyna (PUHAHCOBU aKTUBH. AKO
CBHIIIECTBYBAT TaKMBa JI0KA3aTEJICTBA :
e 3a KpeAWTH W B3EMaHHs WIM 32 WHBECTHIIMH, IbpPKaHU [0 TaueX, OTYUTAHH TIO
aMOpTH3WpaHa CTOWHOCT cymara Ha 3ary0ara ce OIICHsBa KaTo pa3liiKka MEXIy
OanmaHcoBaTa CTOWHOCT Ha aKTHWBAa M CeramrHaTa CTOWHOCT Ha OYaKBAaHUTE ObJCIIH



MapUYHU TIOTOIM, JUCKOHTHUPAHW C IIbPBOHAYATHUS €(EKTHBEH JIMXBEH IPOICHT 3a
¢buHaHCOBHs aKkTUB. banmaHcoBaTra CTOMHOCT Ha aKTHBA C€ HAMaJSIBa WIH JUPEKTHO, WIN
ype3 KopekTuBHa cMmeTka. Cymara Ha 3arybaTa ce mpu3HaBa B Ievyanbara win 3arydara.
Axko B creaBam] mepuonx 3arybata oT OOe3leHKa Hamasee, NpHU3HATUTE 3ary0u oOT
o0e31ieHKa ce Bb3CTaHOBSBAT B IevagdaTa Wid 3aryoara.

e 3a HEKOTHPaHW KaMUTAIIOBU WHCTPYMEHTH, KOMTO C€ OTYHMTAT IO I[eHa Ha IpuaoOuBaHe,
cymara Ha 3arybara oT OOe3IleHKa ce OIICHSIBa KaTo pa3jhKaTa MexIy OamaHcoBara
CTOWHOCT Ha ()MHAHCOBHS aKTHUB M CETalllHATa CTOMHOCT Ha OYaKBAaHUTE OBJICHIN TapUIHH
MOTOIM, TUCKOHTHPAHU C TEKYIIWs Ta3apeH MPOLEHT Ha BBH3BPBINAEMOCT 3a MOJ00CH
¢buHaHCcOB akTUB. TaknBa 3ary0u oT 00€31IeHKa HE TOJIJIe)KAT Ha Bb3CTAaHOBSIBAHE.

e 3a (QuHAHCOBM aKTHBH Ha pa3MOJOXKEHHE 3a MpojakOa MpH Crmaja Ha CIpaBeaIuBaTa
CTOMHOCT, KOWTO € MpH3HAT JIUPEKTHO B COOCTBEHUS KamHWTal W HWMa OOEKTHBHH
JIOKa3aTeNICTBa, Y€ (PMHAHCOBUS aKTUB € 00e3IeHEH, HaTpynaHaTa B COOCTBEHUS KarmuTall
3aryba ce M3BaXKJa M ce IpU3HaBa B Nevajgdara Wi 3arydara, 1opu ako (pUHAHCOBHST
aKTHB HE € OoTmHcaH. 3aryoute ot o0e3IleHKa, MPU3HATH B TledadaTa WiIn 3aryoara He ce
BBH3CTAHOBSIBAT B CIICBAIIM [TEPUOIHU B TieuanbaTa uim 3aryoara.

PenoBHHTE TOKYITKH M MPOJIaKON Ha (PMHAHCOBU aKTHBH CE OTYMTAT HA JaraTa Ha ThPryBaHe.

ITapuuyHu cpeacra

[TapuyHHUTE CpencTBa BKIIOYBAT MapUYHU CPEACTBA B Opoil M B OaHKH, CHOTBETHO B JIeBa M BBHB
BaJyTa.

[TapuyHUTE E€KBHUBAJCHTH Ca KPAaTKOCPOYHH, BHUCOKOJWUKBUIHH WHBECTHIIMH, KOUTO Ca JIECHO
oOpbIIIaeMU B KOHKPETHH NApUYHU CYMH M CHIbpPXKAT HE3HAUUTENIEH PUCK OT IMPOMSHA B
CTOMHOCTTA UM.

Jsn0oBe 1 yuacTust

Bcuukn HWHBCCTHIHHU IMBPBOHAYATIHO CC IIPU3HABAT IO LCHA HaA HpI/II[OGI/IBaHG, KOATO BKJJIKOYBa
CIpaBeJIMBaTa CTOMHOCT Ha MPEAOCTAaBEHOTO Bb3HATPAKICHUE U Pa3XOJIUTE M0 MPUA00UBAHETO,
CBBbpP3aHu C UHBCCTULIUATA.

WMuBecTUIIMUTE B IBIIEPHU MPEANPUATUS CE OTUUTAT U MPEACTABST MO CE0ECTOMHOCT.
WuBecTUMnTE B ACOLMUPAHU MPEANIPUATHUS CE OTYUTAT U MPEJCTABIT MO c€OeCTOWHOCT.

B cinydante B KOWTO WMHBECTHIMUTE Ca B KalWUTaJIOBU MHCTPYMEHTH, KOMTO HAMAT KOTHpaHa
razapHa IleHa Ha aKTUBEH I1a3ap U YUSATO CIpaBeUIMBa LIEHA HE MOXKE /1a CE OMPEIEIN HAJEXKIHO,
Ce OTYMTAT IO LIeHa Ha MPUA0OUBaHE.

THpProBcku M Apyru B3eMaHusi

Karo mpepocraBeHu KpenuTu M B3eMaHHs ce Kiacuuuupar (UHAHCOBH aKTHBHU C (PUKCHUpPAHU
W OIIPCACIIACMU IUIAAHUS, Bb3HUKHAIIN OT JUPCKTHO MPCAOCTABAHC Ha CTOKH, YCIIYTH, Iapu
WM NTApUYHU €KBUBAJICHTH /ThPrOBCKH B3€MaHUS U KPEIUTH/.

T’prOBCKI/ITG U OIpyru B3CMaHUA CC IMOCOYBAT 110 CTOMHOCTTA Ha TSIXHOTO BBb3HHUKBAHC, HaMaJICHa
C EBEHTYAJIHHUTE 3ary0u oT 00€3IICHKa.

Kpenuture u B3emaHusTa, KOUTO ca ¢ (PUKCUpAH Majex C€ OTUUTAT MO aMOPTU3HMpaHATA UM
CTOMHOCT.

Kpenuture u B3emaHusaTa, KOUTO ca 0e3 (GUKCUpaH Maek Ce OTUYUTAT IO CEOECTOMHOCT.
[Ipennnarenure pa3xoau, KOUTO KacasiT CJIEABAIld OTYETHU MEPHOIU CE€ MPEACTaBAT Karo
ABaHCOBO IMPCBCACHU CYMH HAa JOCTAaBYHIIA U CC BKIIIOYBAT B TbPIrOBCKUTC B3CMaHU.



JlaHbIM 32 Bb3CTAHOBSIBaHE

JlaHpnTe 3a BH3CTAHOBSBAaHE HE NPOM3THYAT OT JOTOBOPHM B3aWMOOTHOLICHHS W HE ce
KJacuuuupar B KaTEropuuTe (MHAHCOBU AKTUBH.

[TnaTena cyma 3a TEKyI M IPEAXOAEH NEepHo, MIPEeBUIaBalia JbKIMaTa CyMa 3a Te3U IEepHOIN
ce MpHU3HaBa KaTo aKTUB.

TekymuTe TaHBUYHN AKTUBY 32 TEKYIIHS U IPEAXOIHU IIEPHOIN CE OLIEHIBAT MO CyMaTa, KOSTO ce
OyakBa Ja ObJie BH3CTAHOBEHA OT JaHBYHHUTE OPraHU MpPHU MpujlaraHe Ha JaHBYHU CTaBKU U Jia-
HBYHM 3aKOHU, JICWCTBAIIM WJIM OYaKBaHH Ja BJISI3aT B CHJIa KbM Kpas Ha OTYETHHSI IEPHOI.

MarepuaJjiHu 3anacu

[Ipennpustuero npuwiara MCC 2 3a oTuyuTaHe Ha MaTEpPUATHUTE 3aIlacu:

MarepuanHu 3anacyl ca aKTUBHU:

-IbPYKaHM 3a TpoJIaykOa B OOMYAHUS X0/1 HA CTOMMAHCKaTa ACHHOCT /CTOKH, MPOAYKIIHS/;
-HaMHpalld Cce€ B TPOIeC Ha TNPOU3BOACTBO 3a TMOCIEABAIIa MpoAakOa /HE3aBBPIIECHO
MIPOM3BOJICTBO/;

-MaTepHallHU 3aMacy, KOUTO CE U3Pa3X0JIBaT B MPOU3BOJICTBEHUS MPOIIEC WIH MIPH MPEIOCTABSIHE
Ha yCIIyTH, /MaTepuav, CypOBUHHU/.

MarepuaaHUTE 3aMacu ce OIEHSBAT I0 MO-HUCKaTa OT ce0ECTOMHOCTTA WM HETHATA peain3yemMa
CTOMHOCT.

Hernata peanmn3yemMa CTOWHOCT € MpenrojiaraeMara NpoAakHa IIeHa B HOPMAallHUS XOJ Ha
CTOTIAaHCKaTa JEHHOCT MHUHYC pa3XOJuTe, KOUTO ca HEOOXOJWMH 3a OCBIIECTBABAHE Ha
npogaxoara.

CebecToifHOCTTa Ha MAaTEpHATHUTE 3alacd TPEJCTaBsBa cyMara OT BCHYKH pPa3XOAH 10
3aKyIyBaHETO, MpepadoTKaTa, KaKTO U JPYTU Pa3XO/d, HAllPaBEeHH BHB BPB3Ka C JOCTABSIHETO UM
JIO CEralHOTO ChCTOSHUE U MECTOIOIOKEHHE,

Pazxoaurte mo 3akynyBaHe Ha MaTEPUAHUTE 3allacH BKIIFOUBAT TMOKYITHATA [I€HA, BHOCHUTE MUTA
U JAPYTH HEBH3CTAHOBUMH JIAHBIIU, TPAHCTIOPTHUTE Pa3XOJd M JIp., KOUTO JUPEKTHO MOTaT Ja ce
OTHECaT KbM MPHUAOOMBAHETO HA CTOKUTE MATEPHUATUTE W YCIYTHTE. THPrOBCKUTE OTCTHIIKU
pabaTu 1 Ip. TOJ0OHU KOMIIOHEHTH C€ MPHUCIIAIaT IPH ONPEACIISTHE Ha MOKYITHATAa CTOMHOCT.
Pa3xonu, KouTo HE ce BKIIOYBAT B C€OECTOMHOCTTA HA MPOU3BEACHATA MPOAYKIUS U CE OTYUTAT
KaTo TEKYIIH 3a Iepro/ia ca:

-KOJIMYECTBA MaTEpUalH, TPy U IPYTH MPOU3BOACTBEHU Pa3X0i U3BHH HOPMATTHUTE TPAHUIIH.
-pa3xo/iv 3a ChXpaHEHHE B CKIIA].

-aIMUHUCTPATUBHU Pa3XOIH.

-pa3xoau Mo mpoaaxounTe.

Cebecmotinocm npu npedocmassame Ha yciyeu

JloTosikoBa, TOKOJKOTO MPH MPEIOCTaBIHETO HA YCIYTH C€ MOJI3BAaT MaTepuaIHy 3amacH, TO Te ce
BKIIIOYBAT B cebecToifHOCcTTa Ha yeiyrute. [loTpebiennero Ha MaTepraliHu 3allacu ce OlEHsBa T10
MeTO/1a TbpBa BXOSALIa-IbPBa U3XOIIIIA.

CebecTolfHOCTTa Ha MaTEPHAIIHUTE 3allac MOXKE Ja HE € BH3CTAaHOBHMMA, B CIy4ail 4e Te ca
MOBPCACHU UJIK Ca UAJIOCTHO HUJIM YaCTUYHO MOPAJIHO OCTApPCJIn, UJIM aKO UMa CIiaJl B IPOJAKHUTC
uM 1eHu. CpI1o Taka ce0ecTOMHOCTTa Ha MaTepUATHUTE 3allaci MOKe J1a He ObJie Bb3CTaHOBUMA,
aKo HpI/I6JII/ISI/ITeJIHO OIMPCACIICHUTC pa3XoJu 3a 3aBbPHIBAHC WA HpHGHHSI/ITeHHO OIMPCACIICHUTC
pa3xo/u, KOUTO IIe ObJaT HalpaBeHH 3a OCBUIECTBSIBAHE Ha Mpojaxbara, ca ce YBEIMYWIIH.
MarepuanHUTe 3amacu ce HaMajsBaT OO0 HETHATa peainn3yeMa CTOWHOCT Ha 0a3aTa Ha OTACTHU
no3unnu. [lpu HiKou oOcTOsATENCTBA, 0OaYe MOXKe /1a Ob/Ie TOAXO/SIO /1a C€ TPYMHUPAT CXOTHU
HJIM CBbP3aHU MO3UIIHUH.

KbM Bceku creapalll nmeproji ce mpaBu HOBa OLIEHKA Ha HETHAaTa peaiauszyema crorHocT. KoraTto
ycCiioBusTa, JOBCJIM JO CHUKABAHC HA MATCPHUAJIHUTC 3aI1aCu IO/ TAXHATa CGGGCTOﬁHOCT, B€UC HEC
ca HaJIMIIe WJIM KOTaTo UMa SICHO J0Ka3aTeJICTBO 3a YBEJIMUYECHHUE B HETHATa peajnu3dyemMa CTOMHOCT



3apajy MpPOMsSHA B MKOHOMHYECKHUTE OOCTOATEICTBA, CymMara Ha O0e3lleHKaTa ce Bb3CTAaHOBSBA
Taka, 4e HOBaTa OamaHCOBa cyMma € MO-HUCKaTa OT ceOEeCTOMHOCTTa W MpepasriieJlaHaTa HEeTHa
peanu3yemMa CTOMHOCT.

[Ipu nponmaxba Ha MaTepHallHU 3amacu, OajlaHcoBaTa cyMa Ha Te3W MaTepHUajHU 3alacu ce
IpU3HaBa KAaTo paszxoJl Impe3 MepHoja, rpe3 KOHNTO ChbOTBETHUAT Mpuxoj e npusHat. Cymarta Ha
BCsIKa 00e31eHKa Ha MaTepUaHUTE 3aMacu 0 HeTHaTa UM pealin3yeMa CTOWHOCT, KAKTO U BCUUKHU
3ary0M OT MaTepHalHM 3allacH ce MPU3HABAT KaTO Pa3XoJu 3a Iepuoja Ha oOe3leHKaTa WM Ha
BB3HUKBaHETO Ha 3aryourte. CymaTa Ha €BEHTYaJJHOTO OOpaTHO BB3CTAHOBSBAHE Ha CTOMHOCTTA
Ha 00€3IIeHKaTa Ha MaTepUAITHUTE 3aMacy, Bb3HUKHANIA B PE3yJTaT HA YBETUYCHUETO HA HETHATA
peann3yeMa CTOMHOCT, ce MpH3HaBa KaTO HAMajsiBaHE Ha cymaTa Ha MpHU3HATUTE Pa3XoAu 3a
MaTepHaHU 3alacH Tpe3 IepHoia, IMpe3 KONTO BB3CTAHOBABAHETO € Bb3HHKHaNO. Hsxom
MaTepuaIHM 3aracu Morar ja ObAaT OTHECEHH MO CMETKUTE Ha JPYrd akTHUBHU, KaTO HaIpUMeEp
MaTepHajHU 3amacH, KOMTO C€ M3IO0J3BaT KaTo KOMIIOHEHT Ha Ch3AaJCHUTE OT CaMOTO
IpennpusITHe COOCTBEHU CIpajii, ChOPBKEHHS U 000pyaBaHe. MaTepualHUTe 3aracu, OTHECEHU
KBbM JPYT aKTUB, CE MPU3HABAT 32 Pa3Xxo]l B IPOABIKCHUE TTOJIC3HUS KUBOT HA aKTHBA.

AKTHBH, TbPKaHH 32 MPOAaK0a

Karo aktuBwm, nppkanu 3a nponaxda cerimacHo MCDO 5 ce kinacudunupar HETEKYIU aKTHUBH,
yusATO OajaHcoBa CTOMHOCT Ie OBbJE€ BB3CTAHOBEHA IIO-CKOPO 4Ype3 cleika 3a mpojaxoa,
OTKOJIKOTO 4Ype3 MPOIbbKaBaIia ynorpeoa.

AKTHBHTE, IBPKaHH 3a MpoAak0a ce OLEHsBAT IO MO-HUCKATa OT OajaHCOBaTa UM CTOMHOCT U
CIpaBeTMBaTa UM CTOMHOCT, HAMaJeHa C Pa3XoqUTe MO Mpoaaxoara.

3aryba or oOe3lleHKa ce MpU3HaBa IMPH BCSAKO MIbPBOHAYATHO WJIM TOCJIEBAIIO HaMaJeHUE Ha
CTOWHOCTTA Ha aKTUBH, IbPKaHU 32 PoJaxoa.

[Teyanba OoT mocienBaIIO YBEIMYCHHE HA CIPABEIJIMBH CTOMHOCTH, HaMaJieHW C Pa3XOJHTE 3a
npofaxk0a Ha aKTWBH, AbpPXKAHM 3a Mpojaxba ce MpU3HaBa A0 pa3Mepa Ha oOe3leHKa Ha
CHOTBETHUS aKTUB HauucieHa npeau cbrimacHo MCC36 u MO®DOS.

Co0cTBEH KanmuTaa

CoOCTBEeHMSAT KanuTajl Ha MPEANPHUSITHETO CE ChCTOU OT:
OCHOBEH KalmuTaJj BKIIOYBAII .
e PerucrtpupaH Kamurana — TPEACTABEH IO HOMHHATHA CTOWHOCT, CBIJIACHO ChACOHO
pelIeHre 3a PETUCTPALUs UIIH YAOCTOBEpEHUE OT ATEHIIMs 110 BOUCBAHUSATA.
PesepBu BrirouBamu:
e OOmm pe3epBu — 0OpazyBaHH OT pasmpeeicHue Ha revyanoda, ChIriacHO U3UCKBAHUATA Ha
Twproeckus 3akoH Ha P bbearapus u yupenutenHus akT Ha TPEANPUSTHETO.
e Jlpyru pe3epBu — oOpa3yBaHU MO pellicHNEe Ha COOCTBEHUIIUTE HA KamuTaia

e OUHAHCOB pPe3y/TaT BKIIOYBAIIL:
- Hepasnpenenena xpM natata Ha (PMHAHCOBHUS OTYET HATPYIaHA medanfa OT MPEeaXOTHH
MIEPUOH.
- Henokpura xbM pnarara Ha (PUHAHCOBHS OTYET HATpyHaHa 3aryda OT TPEAXOIHH
MIEPUOH.
- [leuan6a/3aryba ot nepuoja.

Texyum u HeTeKyLIH TACUBH
[TacuB ce knacuduumpa KaTo TeKyll, KOrato 0OTroBaps Ha HSIKOM OT CIIEJHUTE KPUTEPUHU:

e (Ce ouakBa Ja OblIe ypeaeH B paMKUTE HAa HOPMAJHHS OINEpPATUBEH ILMKbBI Ha
IPEANPUATHETO;



e J[bpku ce MpeaUMHO C 1IeJl ThPI'yBaHe;
e (CnenBa Ja ce ypeau B paMKHUTE Ha JABaHa/IeCceT Mecella OT JaTara Ha (MHAHCOBHS OTYET;
e [lpennmpustrero HsiMa 0€3ycIOBHO IMPABO Ja OTCPOUBA YpPEKJIAHETO Ha MacuBa 3a MEpPHOJ
Hali-MaJIko JBaHaJleceT Mecela OT JaTaTta Ha (PMHAHCOBUSI OTYET;
[TacuB ce kmacuduIupa KaTo HeTEKYI, aKO HE OTrOBaps Ha KPUTEPUUTE 3a KIacHUPUIIMpaHe KaTo
TEKYII.

dunaHcoBH NACUBU

[Tpeanpusituero npunara MCC32 u MCC39 npu oTunTane Ha (UHAHCOBHU TTACUBH.
@DHHAHCOB MAaCHB € BCEKHU MacuB KOMTO €:
®  JIOTOBOPHO 33BJDKCHUE :

e Jla ce MPEAOCTaBAT MAapUYHM CPEACTBA WIHM APYr (PUHAHCOB aKTUB OT JAPYTO

HpEINpPUsSTHE ;
WIIN

e Ja ce pa3MeHAT (UHAHCOBM AKTUBM WM (UHAHCOBH TACHBU C JIPYTroO
OpEANpUsSTHE TpPU YCIOBUSA, KOUTO Ca TIOTCHIMAIHO HEOJarompusTHA 3a
HPEANIPUATHETO;

e JIOTOBOp, KOWTO mie Obae WM MoOXe Ja Obae ypeneH B COOCTBEHHM KamUTaJOBU
UHCTPYMEHTH Ha EMUTEHTA U €:

e HEICPUBATHUB, 32 KOWTO MPEANPHUATHETO € MM MOXe Ja ObJe 3aTbDKEHO Ja
IPEOCTaBH MMPOMEHJIMB Opoll OT COOCTBEHMTE KAaNHMTAIOBH WHCTPYMEHTH Ha
HPEINpPUSTHETO;

WIIN

e JIepuUBaTHB, KOHTO IIe ObJIe WIM MOXe ga ObAe ypeAeH upe3 pa3MmsiHa Ha
¢uKcupaHa cyma Mapu4HU CPEICTBA WM JIPYr (PMHAHCOB aKTHB 3a (PUKCHpPAH
Opoii 0T COOCTBEHMTE KalWTAJIOBH WHCTPYMEHTH Ha MPEINpUSATHETO. 3a Ta3u
el COOCTBEHUTE KANHUTAJOBH WHCTPYMEHTH Ha EMHTEHTAa HE BKIIIOYBAT
MHCTPYMEHTH, KOUTO CaMHTE ca JIOTOBOPH 3a OBJEIIO IMOJy4yaBaHE WU
IpEeOCTaBsiHE HAa COOCTBEHH KAlUTAIOBH MHCTPYMEHTH HA IPEANPHUATHETO.

@DHUHAHCOBUTE MACUBU C€ KIACH(UIMPAT B CICTHUTE KAaTErOPUH, CHITIACHO M3MCKBAaHUATA Ha
MCC 39:

e (UHAHCOBM TNACHBM, OTUYMUTAHMU MO CIIpaBeUIMBAa CTOMHOCT B mevanbara wiu 3aryOata,

KJIacu(UIMpaHu KaTo AbPKaHU 33 ThPryBaHe.

e OUHAHCOBM NACHBH, HEKITACU(PHUIIUPAHH KaTO AbPKAHU 3a ThPTyBaHE;
duHAHCOBHM IMAaCHBU C¢ TNPHU3HABAaT B OTYeTa 3a (MHAHCOBOTO ChCTOsHHE (OamaHca), KOrato
NPEANPUATHETO CTAaHE CTPaHa M0 JOTOBOPHUTE YCIIOBHSI HA HHCTPYMEHTA.
@®uHaHCOBH MACHBH CE OTIHCBAT, KOTATO TE Ca MOTAaCeHU M KOTaTo 3aBIDKCHUETO ONPEEIICHO C
JIOTOBOpA € OTIAHAJIO, aHYJIMPAHO UM CPOKBT MY € U3TEKbII.

TBHpProBeKku U APYTH 3aXbJKEHUS U KPEAUTH

Kpenutu, ThproBcku M Apyru 3aAb/DKEHUS ca (UHAHCOBH TACHUBH, BB3HUKHAIM OT JAMPEKTHO
IIPEIOCTABSIHE HA CTOKH, YCIIYTH, IIapX WM TAPUYHU €KBUBAJIICHTH OT KPEAUTOPH.

Crnen mbpBOHAYAIHOTO NMPHU3HABAHE, KPEAUTUTE U THPrOBCKUTE 3aJbJDKEHHATA, KOUTO ca 0e3
(UKCUpaH Majex, ce OTYUTAT 110 CTOMHOCTTA Ha TAXHOTO Bb3HUKBAHE.

JlaHbYHM 3a0bJKEHUA
Texymmure [OaHbYHU 3a0BJDKCHUS Ha TPEANPUATACTO HE MPOM3THYAT OT JIOTOBOPHU

B3aMMOOTHOIICHHSI U HE C€ KIIacu(UIIMpar Kato (UHAHCOBH MACHBH.
TekymuaT JaHbK 3a TEKYIIHUS W MPEIXOAHU MEPUOJU C€ MPU3HABA KATO MACUB JI0 CTENEHTA, 10



KOATO HE € IIJIaTCH. TGKYH_II/ITC JaHBYHHU IMaCHMBU 3a TCKYIIUA U MPCAXOAHU IIEPHUOIN CE OLICHABAT
o cymara, KosATo €€ O4aKBa Ja 6’[:,[[6 IJ1aTCHa Ha JAHBYHUTC OpraHU IMPU IIPpUJIaraHe Ha JaHbYHU
CTaBKHU U JaHBbYHHU 3aKOHH, ,I[CﬁCTBﬂH.IPI KBbM Kpas Ha OTUCTHUSA IICPUO.

3aabiKeHus: KbM IepPCOHAaIa

3aabKEHUsST KbM MEPCOHAI BKITIOUBAT 33IBJDKCHUS HA TIPEATNPUITHETO 10 MTOBOJ Ha MUHAI TPY/I,
IIOJIOKEH OT HACTUA HepCOHaJI U CBOTBCTHUTC OCI/IprI/ITeJIHI/I BHOCKH, KOUTO CC H3HUCKBAT OT
3akoHomaTeacTBOTO. CowrimacHo wusuckBaHusaTa Ha MCCI9 ce BxIOYBAT M HAYUCICHUTE
KPaTKOCPOYHHM JOXOAM Ha IMEpPCOHajla C MPOM3XOJ HEMOJ3BaHU OTIYCKM Ha MEepcoHalla M
HAYUCJICHUTE Ha 0a3a Ha JIEHWCTBAIIUTE CTAaBKU 3a OCUTYPSIBaHE, OCUTYPUTEITHHU BHOCKH BBHPXY
TE3H JOXOJIH.

[IpeanpusTHETO HAMA MOJUTHKA 32 OTYUTAHE HA JBJATOCPOUYHHU JIOXOIH HA MIEpCOHAA.

OTcpoqun JAHBYHHU AaKTHUBHU U MACHUBH

OtcpoueHnTe AaHBYHM AKTUBU M TACHBH C€ HAYHCISIBAT BBPXY BPEMEHHHU DA3IMKH MEXIY
JaHbYHATA OCHOBA HA AKTUBUTE M MACHBHUTE M TAXHATa OalaHCOBAa CTOMHOCT KbM Jarara Ha
(UHAHCOBHS OTUET.

OTcpoueH JaHbYeH MAacHB c€ MPU3HABA 32 BCHUKH JBJDKUMHU B OBACIIN IEPHOAN CYMHU Ha JaHbIIH,
CBBp3aHHU C 00araeMy BPeMEHHH Pa3JIHKH.

OTCpoveH aHBYCH aKTUB C€ MPU3HABA 32 Bh3CTAHOBUMUTE B OBJCIIU MEPUOAN CYMU HA TaHBIH,
CBBpP3aHU C MPHUCHAJANIM Ce BPEMCHHHM Pa3jIMKH, MPEHOC HAa HEW3IOJI3BAaHW JIAHBYHH 3aryOu U
KPEAWTH JI0 CTETICHTA, 0 KOSATO € BEPOSATHO JIa ChIIECTBYBa obiaraema redaida, Cpenry Kosaro aa
MoOraT Jia c€ U3I0JI3Bar.

KbM Kkpast Ha BCEKM OTYETEH IMEPHUOJI, MPEANPHUATHETO MPEPa3TIeKIa HEIPU3HATUTE OTCPOUCHU
JMAaHBYHU aKTUBH. [IpennmpusTHETO NMpHU3HABA HENPU3HATUTE B MPEIXOACH IEPUOJI OTCPOUYCHHU
JMAaHBUYHU aKTHBH JIO CTETICHTA, IO KOSATO C€ € MOsSBUJIa BEPOATHOCT ObJemara obmaraema rnevyanda
Jla TI03BOJIsIBa Bh3CTAHOBSIBAHETO HA OTCPOUYCH JIAHBYCH AKTHB.

BanancoBara cTOMHOCT Ha OTCPOYCHUTE JAHBYHU AKTUBU C€ MPEPas3Tiexk/ia KbM BCEKU Kpail Ha
otueTHHUs Tiepuoi. I[lpennpusTrero HamaisiBa OalaHCOBaTa CTOMHOCT Ha OTCPOUYCHUTE JaHBYHU
AKTHBH JI0 CTENEHTA, /10 KOSATO BEYe HE € BEPOSTHO Ja ObJie peaiu3upaHa JocTaThuHa oOliaraemMa
nevanba, KOsATO Ja MO3BOJISIBA JIa CE OMOJI30TBOPH I103aTa OT YacCT WJIM IIEJUs OTCPOYCH JaHBUYCH
aKkTuB. Bcsko TakoBa HaMaJeHHE Ce TIPOSBSIBA OOPATHO JI0 CTETICHTA, 10 KOSTO € CTaHAJIO BEPOSIT-
HO J1a ce peayin3upa JIocTaThuHa oOyiaraeMa nevanoa.

OtcpoueHNTE NaHBYHU aKTHBH M IIACHBH CE OLIEHABAT 10 JAHBYHUTE CTaBKH, KOMTO C€ OYaKBa Aa
ObJaT B CHIIa 3a NEPUOJIA, B KOWTO aKTHBBT CE peau3upa WU MAaCUBBT CE€ YPEIU/Ioracu Bb3 oc-
HOBA Ha JIaHBYHUTE CTaBKU (M JaHBbYHU 3aKOHM), AEUCTBAILM WM OYaKBAHM J1a BJIA3AT B CHJIA KbM
Kpasi Ha OTYETHHS IIEPUOL,.

TexkymuTe 1 OTCPOUECHUTE NAaHBIM CE€ MPHU3HABAT KaTO MPUXOJ WIM Pa3XoJd U Ce BKIIOYBAT B Ie-
yanbaTa WK 3arybara 3a mepuojia, OCBeH JI0 CTETNeHTA, IO KOSITO JaHBKHT BH3HUKBA OT ONepaIius
WK ChOUTHE, KOETO € MPU3HATO MPE3 ChUIUS WM pa3inueH Nepuoj AUPEKTHO B COOCTBEHUS Ka-
UTAIL.

JIpy>KeCTBOTO HE HA4HCIsBAa OTPOYCH JaHbUCH aKTHB BBPXY JaHbYHATA 3aryda, ThH KaTo
CBIECTBYBAT HM3BECTHH HECHUTYPHOCTH [0 OTHOIIEHHE Ha OBJCHIM pealu3upaHd JTaHbYHU
neyaiaou.



Ileyan6a uam 3aryda 3a mepuona

Benuky npuxoIHu U pa3XxoAHHU CTaTHM, IPU3HATH 3a MEepuoja, cliefBa a ce BKIoYaT B nevanda
win 3ary6a, ocBeH ako MC®DO u3ucksar apyro.

Pa3xoan

[IpennpusTueTo oTYUTA TEKYLIO Pa3XOAMUTE 3a JEHHOCTTA 110 MKOHOMHYECKHU CJIIEMEHTH U CIIE]
TOBa OTHACS O (DYHKI[MOHAIHO MpeJHA3HaYeHHe ¢ el (hopMUpaHe pa3Mepa Ha pasXxOquTe IO
HanpaBjCHUs W JeiHOCTH. [IpW3HABAaHETO HA PAa3XOIMTE 3a Pasxoja 3a TEKYIIUS IEPHOI Ce
W3BBPIIBA IPH HAYKCIISIBAHE HA CHOTBETCTBAIINTE UM MTPUXOIH. Pa3xo ce mpu3HaBa He3a0aBHO B
OT4YETa 3a BCGOGXBaTHI/I}I A0XO0HO, KOraTo pasxoAbT HC Ch3daBa GBz[ema HUKOHOMHYECCKA N3rojga ujin
KOTaTo W JI0 CTENEHTa, JI0 KOATO ObIelara MKOHOMUYECKa U3ro/ia He OTToBapsl Ha W3UCKBAHHSATA
HJIM MPECTAHC Ja OTTOBaps HAa U3UCKBAHHATA 3a MPU3HABAHC HA AKTHUB B OTYUCTA 34 (bI/IHaHCOBOTO
cberostHue (bananca).

Pa3XOI[I/ITe CC OTUMTAT Ha NpUHIUIIA HAa TCKYIIO HAYUCIIABAHC. OLIGH}IBaT CC IO CIipaBCajinBaTa
CTOWHOCT Ha TUIATEHOTO WITH MPEICTOSIIO 3a TUIAIaHE.

Ipuxoan

Jpy»kecTBOTO OTYMTA TEKYIIO MPUXOIUTE OT OOMYaiHaTa IEHHOCT 10 BUIOBE JIEHHOCTH.
HpI/IXO,Z[I/ITe CC oL cHsiBaAT IIO cnpaBe;[nHBaTa CTOﬁHOCT Ha HO.HY‘-I@HOTO WX IIoJICKalIoToO 3a
MoJTydaBaHe TJIallaHe WM Bb3HArpaacHue.
[Ipu3HaBaHeTO HA MPUXOAUTE CE U3BBPILUBA IIPU CIIA3BAHE HA IIpUETaTa CYCTOBOAHA IOJIUTHKA 3a
CJICTHUTE BUOBE MPUXOJIN:
[IpuxoapT OT mponmaxkbaTa Ha CTOKM M MPOMYKIMS C€ MPH3HABA, KOraro ca OWIM H3ITBIHEHU
BCUYKH CJICJIBAIIN YCIIOBHUS:
® IIPEONPUATHETO € IPEXBBPIWIO Ha KyIyBada 3HAYUTEIIHUTE PHUCKOBE U MOJ3H OT
COOCTBEHOCTTA BbPXY CTOKUTE U MPOTYKIHATA;
® TMpEANpHUATHETO HE 3ama3Ba MPOIBIDKABAINO ydYacTHE B YIPABJICHHETO HA CTOKUTE M
MPONYKIUSTA, JOKOJKOTO TO OOMKHOBEHO CE€ CBBpP3Ba CBhC COOCTBEHOCTTA, HHTO
e(eKTHUBEH KOHTPOJI HaJl MPOJABAaHUTE CTOKU M MPOAYKIIHS;
e cyMmaTa Ha mpHuXoja MOXKe HaJeKIHO Ja ObJie OIICHECHA,
® BCpPOSITHO € HWKOHOMHUYECKHTE TIOJI3HM, CBBP3aHU CBhC CJIeIKara, Ja ce IModydaT oOT
MPEANPUITHETO; U
[ ] HaHpaBeHI/ITe pa3xoz[1/1 HWJIN TE3U, KOUTO IIIC 6’bI[aT HaHpaBeHI/I BBHB Bp1,31<a CBbC cAafcjKara,
MOrat HaJeXIHO aa ObIaT OLIEHEHH,;
[TpuxonbT OT Mpoaak0a Ha YCIYTH Ce MPU3HABA, KOTATO PE3YITAaThT OT €Ha CIEIKa MOXKE /1a ce
OLICHU HaACKIHO, HpI/IXO,Z[’bT, CB’bpSaH CbC CACJIKaTa, Tp}I6Ba a Cce an3HaBa B 3aBUCHUMOCT OT
eTarna Ha 3aBBPIICHOCT Ha ClIeJKaTa KbM Kpas Ha OTYETHHUS Mepuoja. Pe3ynTaThT OT eIHa cienka
MOXK€E€ a C€ OLICHHU HAaACKIHO, KOraro ca U3IIbJJIHCHU BCUYKHU CJICABAII yCJIOBI/I}II
e cymarTa Ha mpuxoja MoXe Ja ObJie HaJeKIHO OIICHEHA |
® BEpOSITHO MPEINPHUATUETO I11e UMa NKOHOMHYECKH TOJI3H, CBBP3aHH ChC CIIEITKATA;
e eTara Ha 3aBBPIICHOCT Ha ClIEJKaTa KbM Kpas Ha OTUYETHHUS MEePUOJ] MOXKE HAJIEKHO J1a Ce
OLICHH;
n
® pa3xoAWTe, HAMPAaBEHU MO CJIIEJKaTa, KaKTO W PA3XOJUTE 3a 3aBbPILIBAHE HaA CHEJIKaTa
MO’K€ HaIEKIHO Ia ObIaT OLICHEHH,
[IpuxoabT ce mpU3HaBa caMo, KOTaTO UMa BEPOSTHOCT IMPEANPUATHETO Ja TTOJIYIH HKOHOMUYECKU
MOJI3H, CBBP3aHU ChC ClIeKaTa. Bece mak, Koraro Bhb3HUKHE HESICHOTa OKOJIO ChOMPAHETO Ha cyMa,
KOATO BEYE € BKJIIOUCHAa B TMPUX0Ja, HECchOMpaemara cyMa WM CyMara, OTHOCHO KOSTO
BBH3CTAaHOBSIBAHETO BEYE HE € BEPOSITHO, C€ MPU3HABA 3a Pa3XoJl, a HE 32 KOPEKIHMs Ha cymara Ha
I'bPBOHAYAITHO TIPU3HATHUS TTPUXO.



Yy:kaecTpaHHa BaJyTa

OyHKIMOHATHATA BalTyTa Ha MPEANPUITUETO € OBITAPCKUSAT JIEB.

Banyrara Ha npeacraBsiHe Ha GPMHAHCOBHUTE OTUETH € OBJITAPCKHU JIEB.

TouHocTTa Ha yKcnaTa BB (PMHAHCOBUS OTYET € XUIISAN OBJITaApCKH JIeBa.

UyxnaecTpaHHa BallyTa € BCsAKa BajlyTa, pa3iuyHa OT (YyHKIMOHAJIHATa BallyTa Ha
NPEANPUSITHETO.

Crenkute B 4yKJIeCTpaHHA BajyTa c€ BIUCBAT IbPBOHAYAIHO BbB (DYHKIIMOHAIHA BajyTa, KaTo
KbM CcyMaTa Ha 4yXKJeCTpaHHaTa BajyTa ce Mpujara meHTpalHus Kypc Ha bwarapcka Hapomna
banka (bHB) 3a choTBeTHaTa BasyTa, KbM J1aTata Ha cienkara. KypcoBurte pasivuku, Bb3HUKBAIIN
MpU ypEXKJAAHETO HA MAPUYHU MO3ULUU WJIM MPU MPEU3UUCIABAHETO HA TE3U MAPUYHU MO3UIUU
0 KypCOBE, Pa3IMYHU OT TE€3H, MO KOUTO ca OWJIM 3aBEJCHH WU MPEU3YUCIICHU MpeIn TOBa, Ce
OTYUTAT KaTO (PMHAHCOBH MPUXOAH WIH (UHAHCOBU Pa3XOH 3a MEPHOJia, B KOWTO BH3HUKBAT.
[IpenmpusTHeTO MpaBu MpEolieHKa Ha MapUyHU MO3UILIMK B YyXKJEeCTpaHHa BajyTa KbM JaTara Ha
(MHAHCOBHS OTUET 3a MEPUOJA.

Ot 1 sanyapu 1999 roguna ObarapcKusT jeB € ¢ GuKCHpaH Kypc KbM eBpoTo: 1,95583 neBa 3a 1 eBpo.
[Mozunmute B uyxnectpanna Banyra kbM 30 centemBpu 2008 ronnHa ca OlleHEHU B HACTOSIIUS
¢buHaHCOB OTYET Mo 3aKmounTeHus Kypc Ha BHbB: kato cneasa: 3a USD 1,33568

C‘ICTOBOIIHI/I NMPEeaAnoJoKCHUA U Ilplflﬁﬂl/l?-l/lTe.HHI/l CYE€TOBOAHHU MPEHCHKHA

B pesynTar Ha HecUrypHOCTTa, MIPHUCHIA HA JIEJIOBAaTa JEHHOCT, MHOTO CTaTHH OT ()MHAHCOBHTE
OTYETH He TOJIeKAT Ha Mpelr3Ha Ol[eHKa, a caMO Ha MpuOIu3uTenHa oneHka. [Ipubausurenaure
OLICHKH C€ OIICHSABAT B3 OCHOBA Ha Hail-aKTyallHaTa HAJIMYHA U HAaAEKIHA HHPOPMAIHS.
[Ipunoxennero Ha MeXIyHapOIHUTE CTaHJApTH 3a (UHAHCOBO OTYMTAHE W3HUCKBA OT
PBKOBOJCTBOTO Ja MPHJIOKH HIKOW CUETOBOIHH HPEATIONOKEHUS U MPUOTU3UTEIHN CYETOBOIHH
NPELEHKHU MPH U3TOTBSHE Ha (DUHAHCOBUTE OTUETH U MPH ONpPEACIsIHE Ha CTOWHOCTTA HA HAKOU
OT aKTHBHTE, TACHBUTE, TPUXOANTE U pa3xoauTe. Bcuuky Te ca n3BBbPIIEHH Ha OCHOBATa HA Haii-
noOpaTta TpereHKa, KOATO € HalpaBeHa OT PBKOBOJCTBOTO KbM JaTaTa Ha HW3TOTBSHETO Ha
¢uHaHCOBUS OTYeT. J{eficTBUTEIHNTE pe3ynTaT OMXa MOTJIHM J1a C€ Pa3IndaBaT OT MPEICTaBEHUTE
B HACTOSIIIUS (PMHAHCOB OTYET.

[Ipubnu3uTesHUTE OLEHKM TIOAJEkKAT Ha MpepasriiekIaHe, ako HACTBIAT IPOMEHH B
00CTOsTENICTBATa, HA KOUTO ce 0asupar, WM B pe3yiTaT OT MOJydeHa HOBAa MH(OpMAIHs, WU
JOI'BIIHATEITHO HATPYTIaH OTIHT.

EdexTsT OT mpomsiHaTa B CUETOBOHA MPUOIM3UTETHA OIEHKA, C€ MPU3HABA IMEPCIIEKTUBHO Upe3
BKJIIOUBAHETO My B Medanbarta wiM 3ary0ara 3a Mepuoja, ako IpoMsHaTa 3acsira camo TO3H
MEPUOJ WU TIEpHO/Ia Ha MPOMSIHATA U ObJICIIH MTePHOIH, aKO IPOMSHATA 3acsra U JBara.
JloToskoBa, JOKOJIKOTO MPOMsIHATa B CUETOBOJHATA MPUOIU3UTETHA OIIEHKA BOJIU JI0 MPOMEHHU B
AKTUBHUTE W TAaCHUBUTE, WJIU CE€ OTHACA J0 KOMIIOHEHT OT KamuTala, TS Ce TMpU3HaBa 4pe3
KOpHUrupaHe Ha OaslaHcoBaTa CTOMHOCT Ha CBbp3aHHWs aKTUB, MACHB WJIM KOMIIOHEHT OT KaluTajia
B IIEpPHOIa HA TPOMSIHATA.

I'pemixkn

I'pemiky 0T MHHAI TEPHOA ca MPOIYCKH WM HETOYHO NMPECTaBsiHEe Ha (PMHAHCOBHUTE OTYETH HA
OPEINPUATHETO 332 €AUH WIN ITOBEYE€ MUHAIM OTYETHHU MEPUOHU, POU3THYAILN OT HEU3IOI3BaHE
VI HENPABUITHO M3IIOJI3BAaHE HA HAAEXKIHA HHPOPMAIHS, KOSATO:
e ¢ Owia HaIMYHA KbM MOMEHTA, B KOHTO ()MHAHCOBUTE OTUYETH 3a TE3U MEPUOIHU ca OMiIn
0J100peHu 3a MyOJIUKyBaHE;

® ¢ MOXEJIO, IIPH TOJIAaraHeTo Ha pa3yMHM YCHIIUS, Jja ObJe MOoTydYeHa U B3eTa MPEeIBU IIPpU
U3TOTBSHETO U MPEJICTABSIHETO HA T€3H (DMHAHCOBU OTYETH;



Te3u rpemku BKIIOYBAT €()EKTHTE OT MAaTeMaTHYECKH TPEIIKM, TPEUIKHd MpU IpHiIaraHe Ha
CUCTOBOAHA ITOJIMTHUKA, HCAOTJIC)KAAHEC NI HCTOYHO NIPCACTABAHC HA (baKTI/I 1 N3MaMu.
I'pemiku o cmuckbiaa Ha MCC 8 morar 1a Bb3HUKHAT BbB Bpb3Ka C MPU3HABAHETO, OLICHSBAHETO,
MpEACTaBAHCTO HUJIM OIMMOBCCTABAHCTO HA KOMIIOHCHTU OT (1)I/IHaHCOBI/ITe OTUYCTH. HOTGHL{I/IaJIHI/ITe
TPEUIKY 32 TEKYIIUs MEepruo/l, OTKPUTH B CHIIMS, CE€ KOPUTHPAT Mpean GUHAHCOBUTE OTYETH Ja Ce
0J100pAT 3a MyONUKyBaHe. BpIpeku ToBa, TPelIKy MOHAKOTra ce OTKPUBAT B MOCIIEABAL] IEPUOJ U
T€3U IPEUIKU OT MPEIXOIHU MePUOIU C€ KOPUTHPAT.
HPGI[HPI/IHTI/IGTO Kopurupa CbC 3aJHa AaTa CBIICCTBCHUTC TI'PCIIKKW OT HNPCAXOIHU IMCpHUOAHU B
'bpBUS (PUHAHCOB OTYET, OJ00PEH 3a MyOJUKYBaHE CJIe]T KaTO Ca OTKPHUTH Upe3:
¢ JIPCU3BYHCIABAHC HA CPABHUTCIHUTC CyMHU 3a NPCACTABCHUA NPCAXOACH IICPUO/, B KOUTO €
BB3HUKHAJIA TPEIIKa;
Wi
e B Clly4ail, 4e TIpelIKaTa € BB3HUKHAJIA IMpPEIUd HaW-PaHHO IIPEACTABCHUS MPEAXOAcH
nepuon, NpCU3vYrCIABAHC HAa HAYAaJIHOTO CAJIA0 HA AKTUBUTC, MIACUBUTC U KallUTaJIa 3a TO3U
HEepUOS.
I'pemka oT mpenxojeH Mepuoj] ce KOpPUTupa MOCPEICTBOM IMPEH3YHCIsIBaHE ChC 3aJlHA Jara,
OCBEH aKO € MPAaKTHYECKHU HEMPUIOKUMO Ja Ce OMpeNesyd HAKOH OT crnernubuyHuTe epeKTu 3a
NeproJia Ui KyMYyJaTUBHUA €(EKT OT Ta3H IPelKa.

DOUHAHCOBU HHCTPYMEHTH

@HUHAHCOB HMHCTPYMEHT € BCEKHM JIOTOBOP, KOWTO Mopaxaa (UHAHCOB aKTUB 3a JAJCHO
npeAnpuaTHe W (UHAHCOB TACHB WJIM KalmUTalIOB HHCTPYMEHT, 3a JAPYro NpEANpUSATHE.
[Ipennpustuero mpu3HaBa (UHAHCOB aKTHB WIM (PUHAHCOB NAcHB B OTYeTa 3a (PUHAHCOBOTO
chberostHue (baanca), KoraTo cTaBa CTpaHa Mo JOTOBOPHHUTE YCIOBHS Ha PHMHAHCOB HHCTPYMEHT.

@DuHaHCOBUTE aKTUBHU U MACUBU ce Kiacu(uuupar cbriacHo n3uckpanusta Ha MCC39.

CB'bp3aHI/I JUIA U CACJTKHA MEKAY TAX

[Mpennpusituero cmasBa pasnopenoure Ha MCC24 mnpu omnpenenssHe M OIOBECTSBaHE  Ha
CBBbpP3aHUTE JIHIIA.

Crenka MeXay CBbpP3aHU JIMLA € MPEXBbPJSHE HA PECYPCH, YCIYTH WM 3aJbJKCHUS MEXIY
CBBbp3aHM Jiula 0e3 pa3auKa Ha TOBa, Iajii ce Mpuiara HSIKakBa LeHa.

CoOuTHs cjie Kpasi Ha OTYETHUS NEPHO

Cv0Outusi ciieq Kpas Ha OTYETHHS MEPHOJA Ca OHE3W CHOUTHS, KaKTO OJaronpHsTHU, Taka U
He6HaFOHpI/I}ITHI/I, KOHUTO BB3HUKBAT MCKAY Kpasd Ha OTUCTHHUA HOCPUOLA U JaTaTa, Ha KOATO
(MHAHCOBHUTE OTYETH Ca OA0OPEHU 3a MyOJUKYyBaHe.
PasrpanuuaBar ce 1Ba BUIa CHOUTHS:
® TaKWBa, KOUTO JIOKa3BaT YCIOBHUS, CBINECTBYBAJM KBM Kpas Ha OTYCTHHS IEPHOJ
(KOopHUrUpaIy CbOUTHS CiIe Kpas Ha OTUETHHS [TEPUOLI);

® TaKWBa, KOUTO Ca MOKAa3aTeJHU 3a YCIIOBHSI, Bh3HUKHAIM CJIE]] Kpas Ha OTYETHHS MEPUOJ
(HEKOpHUTHUpAIIU CHOUTHS CIIeN Kpasi Ha OTYCTHHS TIEPHOI).

[IpennpusTHeTo KOpUTHMpa CyMUTE, NpPU3HATH BHB (PUHAHCOBUTE OTYETH, 3a Ja OTpa3u
KOPUTHpAIIUTE CHOUTHS CIIeI Kpast HA OTYCTHHS IEPUOJI U OCHBPEMEHSIBA OTIOBECTSIBAHHSATA.

[IpennpusTHeTo HE KOpUTHpa CYMHUTE, NPHU3HATH BHB (UHAHCOBH OTUYETH, 3a Ja OTpasu
HEKOPUTHPAIUTE CHOUTHS CIlIe] Kpas Ha OTYeTHHs Tepuoj. Korato HeKopHrupamre cChOUTHS
CJICO Kpas Ha OTUCTHUSA NCPUOJ Ca TOJIKOBA CHIICCTBCHH, Y€ HCOMOBCCTABAHCTO 61/1 IIOBJINAJIO HA
CIOCOOHOCTTAa Ha TMOTpeOWTENUTE HAa (UHAHCOBUTE OTUETH Ja B3EMaT CTOINAHCKU PEIICHUS,



NPEINPUATHETO OIOBECTSBAa ClieaHaTa WH(OpMamus 3a BCsSKA CHINECTBEHA KaTeropus Ha
HGKOpI/IFHpaH_[OTO C’b6I/ITI/Ie cJaen Kpaﬂ Ha OTUYCTHUA Hepnoz[:

-€CTECTBOTO Ha CHLOUTHETO;

158

-OlleHKaTa Ha (UHAHCOBUS MY €(EKT WM HM3SBJIICHHE, Y€ TakaBa OILICHKAa HE MOXXE Ja Objae
HaIpaBeHa.

Pa3xoau mo 3aemu

Pa3xonu mo 3aemu ca JIMXBU U IPYI'H Pa3XxOAM, U3BBPLICHU OT IPEANPUATHETO BbB BPB3Ka ChC
3aeMaHeTo Ha cpeicTBa. Pasxoaure 1o 3aeMM ce MPU3HABAT KATO Pa3Xol B IEPUOAA, B KOMTO ca
U3BBPIICHU.

Yc/10BHM aKTHBH H MAaCHBH
YcoBeH nacus e:

L] BB3MOXHO 3abJIZKCHHUEC, KOCTO Hpomnma OT MHUHAJIN C’b6I/ITI/I$I " YUcTo C’bH.I@CTByBaHG e
6’[:,[[6 HOTB’bp,Z[GHO cCaMO OT HACTBIIBAHCTO HWJIM HCHACTBIIBAHCTO HA C€IHO HWIJIM IIOBCYUC
HECUTYpHU OBACIIA CHOUTHSA, KOUTO HE MOraT aa ObJaT H3II0 KOHTPOJIUPAHH OT
HPEAIPUATUETO;

R0
®  CeraiHo 33JbJDKCHHE, KOSTO MPOU3IIN3a OT MUHAIHM CHOUTHSI, HO HE € TIPU3HATO, 3aII0TO:
-HE € BEpOSTHO 3a TOracsABaHETO MYy Ja ObJe HEOOXOTUM U3XOJAI] MOTOK OT pPecypcH,
ChABPIKAIIN HKOHOMHYECKH TIOJI3H;
nJn
- cymaTa Ha 3aJbJDKCHHETO HE MOXe Ja ObAe ompeneieHa ¢ J0CTaThbyHA CTENECH Ha
HaJC)KTHOCT;

VY CIOBEH aKTHUB € Bb3MOXEH aKTUB, KOMTO MPOU3IN3a OT MUHAIH CHOUTHS M YUETO CHIIECTBYBAaHE
nie ObJC TMOTBBPACHO CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO Ha €JIHO WM TIOBEYE
HECUTYpHH OBJCmM CHOUTHS, KOUTO HE MOrar Ja ObJaT WU3II0 KOHTPOJIUPAHU OT
MPEIPUATHETO.

Y CIOBHUTE aKTUBU CE OMOBECTSIBAT B OEICKKUTE KbM (DUHAHCOBUS OTYET.

OrTtuer 3a MAPUIHUTE MOTOIH

Hpelll'[pl/IHTI/IeTO [ Hpneno IIOJIMTUKA 3a OTUHHUTAHC U HpeI[CTaB}IHe Ha HapI/I‘-IHI/ITe IIOTOIIN IIO
MIPEKUsI METOJT B OTYETA 32 MAPUYHUTE TTOTOIIH.
[MapuyauTe MoTOLM Cce KIacu(UUIUpar KaTo NapuuHU MOTOLH OT:

e OmneparuBHA IEHUHOCT

e uBecTUIIMOHHA NEUHOCT

e @duHaHcoBa JEHHOCT

OT14eT 32 NpOMEHUTE B COOCTBEHHS KAMUTAJ

[IpennpusitueTo € mpueno Aa H3TOTBS OTYETa 3a MPOMEHHUTE B COOCTBEHHS KamHTal upe3
BKJIIOYBAHE HA :

Herna neuanba u 3ary6a 3a nmepuoja

CanoTro Ha Hepa3npe/elieHaTa rmeyanoa, KakTo M JBHKCHHATA 3a Iepruojia

Edexrt oT mpoMeHHTE B CYETOBOIHA MMOJMTHKA U KOPEKIIMUTE HA rpemku B choTBeTcTBHEe ¢ MCC
8 3a BCeKH eJIeMEHT Ha COOCTBEHHUS KallnUTall.



JonbanuressHa uHGOpMALUA KbM CTATUMTE HA GPUHAHCOBUSA OTYET

Ortuer 3a puHaHCOBOTO cheTosinme (Baaanc)

2. AKTHBH, TbPKaHM 32 NMPojakda — MoCcoYeHa € cymMara Ha aKTHBHTE, U3BAJICHU OT yHoTpeda u
Ibp>KaHU 3a Mpojak0a B pe3yiTaT Ha peycTaHoBeHa AeHocT cbriiacHo MCOO 5.

3. Tekylu THProBCKH M APYTH B3eMaHUS

Bug 31.03.2012 31.12.2011

1. B3eMaHus OT KIMEHTH 22 22
2. IlpepocTaBeHn aBaHCH 10 10
3. CbaeOHM U IPUCHICHH B3EMaHUS 0 0
5. Jlpyru B3eManus 3 3
06110 35 35

4. DUHAHCOBH AKTUBH, TbP:KAHM 32 ThPryBaHe

[IpencraBmsiBaT akmuu oT kanutana Ha rpbiikara pupma MIG REAL ESTATE, 30 560 6pos,
OIICHEeHH 10 cripaBeanuBa cToiHoCT KbM 31.03.2012 1. Ha 149 xwun. nB.

5. Ilapnunm cpencrBa

Bun 31.03.2012 |31.12.2011
Ilapuuynm cpeacrBa B Opoi B T.4.

B neBa 0 0
BbB Basyta 0 0
Ilapuynu cpeacrBa B pa3smiialiaTeJ HU

CMETKH B T.4.

B neBa 0 0
BbB BamyTa 0 1
Oo0mo 0 1
6. Tekyumm 1aHbYHU B3eMaHHUS

Bun 31.03.2012 |31.12.2011
JJIC 5 5
Jlanbk meuanba 7 7
O6mo 12 12

7. AKTMBH 110 OTCPOY€HH JaHBIH

BHKeHHE HA OTCPOYEHHTe JaHbIu 3a 2011
31 nexemBpu 2010 A P 31 nexemBpu 2011
yBeJIMYEHHE HaMaJIeHHe
Bpemenna pasiuka OTtcpoyen OTtcpouen OTtcpouen OTtcpouen
JlanbuHna | lanbuen | JlanbuHa | [lanbyen | lanbuHa | JlanbueH | /lanbuna | JlaHbuyeH
OCHOBa | aKTHUB OCHOBa | aKTHB OCHOBa | aKTHB OCHOBa | aKTHB
AKTHBH N0 OTCPOYEHH TAHBIH
OO6e3nenka u
u 123 12 89 9 167 17 45 4
TIpeoIeHKa Ha




(bPIHaHCOBI/I aKTHUBU

OO0110 aKTHBH:

OTCpoYeHH JaHbIH
(HeT0) 123 2 89 9 167 17 45 4

I[py)KGCTBOTO HC HA4YUCJIIBA OTPOUCHU JAHBUCH AKTHUB BHPXY AdaHbYHATA 3ary6a, TBH KaTo ChIICCTBYBAT
H3BCCTHU HECCUT'YPHOCTHU IO OTHOLICHUC HAa 6’L,I[€H_II/I pcair3rupanu JaHbYHU rnevaaou.

8. ThProBcKH M APYru 3aAbJIKEHUs!

Bun 31.03.2012 [31.12.2011
3aab/uKeHHs] KbM CBbP3aHH NpeInpusATUSs 0 0
3agbJuKeHHs 110 MOJTY4YeHH aBAHCH - -
JIpyru KpaTKoCPOYHH 3a1bJIKEHNS B T.4.

3aabIKEHUS KBM JOCTABUMIIA 35 35
3aabIKEHUST KbM IepCoHaIa 38 38
3aabIKEHUS KbM OCUTYPUTEITHU TTPEATPUSTH 16 16
JlaHbYHY 3aIbIHKCHUS 6 6
HApyru 3 3
O0110 98 98

Co0cTBeH KanuTajl

9. OcHOBEH KamUTAaJ

[Tocoyena e cymara Ha OCHOBHUS KamuTal - 3anucaHus U BHeceH, 2 900 000 nB., pa3aeneH Ha 2
900 000 akuuu ¢ HoMuHan 1 JB.

10. Pe3epBu — nocoyeHu ca popMUpaHUTE OT BHOCKU HA aKIIUOHEPUTE OOLIU U JPYTH PE3EPBH.

11. Hatpynana neyaJjida/3ary6a — noco4eHu ca HeOKpHTATa 3aryda U Hepaslpe/ieieHara neqainda ot
MUHAJIY OTYCTHU HEPUOIH B XUJI. JICBa!

Bun 31.03.2012|31.12.2011
Hepasnpenenena neuanba 1092 1092
Henokpwura 3ary6a (4 213) (3 906)
O6110 (3121) (2814)

OTueT 32 BCeOOXBATHHSA J10XO0

12. Tlpuxoam.

OTtyeTeHHu ca MMpUXOoAr OT OTIMCBAHC HA 3aABbJIKCHUS IMOPpaaAd U3TCKDBJI JaBHOCTCH CPOK.

13. Pa3xoau

Pa3xoau 3a BbHIIHH YCJIYTH

Bun 31.03.2012 |31.03.2011
HApyru 1 1
0610 1 1

14. ®unaHCOBH NMPUXOAU U PA3X0IH



Bun

31.03.2012|31.03.2011

DUHAHCOBU NPUXOAH

ITponax6a Ha pUHAHCOBH MHCTPYMEHTH

Banytau npeonieHkn

JuBuieHTH

Hpyru

DUHAHCOBU Pa3xoau

OTtyeTHA CTOUHOCT Ha npoaajcHu
(MHAHCOBU MHCTPYMEHTH

ITpeorenka Ha GUHAHCOBH HHCTPYMEHTH (22)

BanytHu npeonesku

Hpyru

O01mo

0 (22)

IV.Ipyru onoBecTiBaHUus

1. ®uHaHCOBU pUCKOBE

OCHOBHM PHUCKOBE, Ha KOUTO € U3JI0KEHO MPEANPHUATHETO U KOUTO MPOU3TUYAT OT (PUHAHCOBUTE
WHCTPYMEHTH:

[Ta3apeH puck ¢ HErOBUTE KOMITOHEHTH:

-BJIyTEH PHUCK, MPOM3THYAIL OT BapUpaHETO Ha CTOWHOCTHTE Ha (UHAHCOBUTE
MHCTPYMEHTH I1OPAJIU IPOMEHH HA BaJyTHUTE KYpPCOBE;

-INXBEH PHUCK - PUCK Ha CIpaBeiMBaTa CTOMHOCT, MPOM3THYAll OT BapUpaHETO Ha
CTOMHOCTUTE Ha ()MHAHCOBM HMHCTPYMEHTH IOpAJAM IPOMEHH B TNa3apHUTE JUXBEHU
IIPOLIEHTH;

-1ICHOBU PHCK, MPOU3THYAL] OT BapHUPAHETO Ha CTOMHOCTTA Ha (PUHAHCOBUTE UHCTPYMEHTHU
B Pe3yJITaT Ha IPOMEHU B Ma3apHUTE LIEHMU;

HaSapHI/ISIT PUCK BKJIFOYBAa HE€ CaMO BBL3MOXKHOCT 3a 331"}’63, HO ChIIO TakKa M BB3MOXKHOCT 3a

reyaiod

a.

Kpenuten puck cBbp3aH C Bb3MOXKHOCTTA, Y€ €IHATA CTpPaHA MO (PUHAHCOB MHCTPYMEHT
HSMa Ja M3MBJIHU 3abJDKEHHE, KOETO Ie JaoBene N0 (uHaHcoBa 3aryba 3a apyrara
CTpaHa.

JIMKBUAECH PUCK, MPOU3THYAIL OT BB3MOXKHOCTTA MPEANPUATUETO JIa CPEUIHE TPYIHOCTH
npy HaOMpPaHETO HA CPENCTBA, 32 J]a M3ITBJIHM aHTAKUMEHTHUTE CH, CBBP3aHU ¢ (PMHAHCOBU
UHCTpYMEHTH. JIMKBUIHHMAT PUCK NOPOM3THYA OT HECHOCOOHOCTTa Ja ce Mpojaje
(uHAHCOB aKTUB OBP30 HA CTOMHOCT, OJIM3Ka J0 CIIpaBeIMBaTa My CTOHHOCT.

JIuxXBeH pHUCK Ha MapUyYHMS MOTOK - IPOU3THYA OT TOBA Y€ OBACLINTE MapUYHHU MOTOLHU Ha
(MHAHCOB MHCTPYMEHT I1I€ BapUPaT MOPAIH MPOMEHH B MA3aPHUTE JTUXBEHU MPOLIEHTH

[TonuTukara Ha OPEeNNPUATUETO 3a LSUIOCTHO YIPaBICHUE HA PUCKOBETE € ChbCPEJOTOUYEHA U UMa
3a 1€ Ja HaMald EBEHTYaJHUTE HeOIaronpusTHH e(eKTH BbpXY (HUHAHCOBUS pe3yJTar.
[IpennpusTHeTo HAMA MpUeTa MOJIUTHKA 32 XePKUpaHe Ha (DMHAHCOBUTE PUCKOBE.

2. Kopexuusi Ha rpemku

JpyKecTBOTO HE € 0OTYEJIO KOPEKIIHS Ha TPEIKH.

3. Kopekunu Ha npuOJIU3UTETHUA OLIEHKH



JIpy>KeCTBOTO HE € U3BBPIIMIO MPOMSIHA Ha TIPUOIUZUTEIHUTE OLICHKH.
4. YCJIOBHM aKTHBH U NACUBH

I[I)Y)KCCTBOTO HC OIIOBCCTsABA YCIIOBHU aKTUBU U ITACUBHU.

5. CpOuTHA cjle[ Kpasi HA OTYeTHHS NMEePHOJ

I[I)Y)KCCTBOTO HE OIOBECTSABA CHLOUTHA CJICO Kpas Ha OTUCTHUS ICPUOA.
6. Hecurypaoctun

Jlpy’XecTBOTO HE omoBecTsiBa WHpOpMalMs 32 HECUTYPHOCTH, Ipell KOUTO € H3MPaBeHO
PBKOBOACTBOTO MPH U3TOTBSIHE HA OTUETA.

7. JleficTBAIIO NIpeANpUsITHE

PBKOBOJICTBOTO Ha IPYKECTBOTO CUHTA Y€ MPEATPUITHETO € JSHCTBAIIO U 1€ OCTaHE ICUCTBAIIIO,
HsIMA [JIAHOBE U HAMEPEHUS 3a MPEyCTAaHOBSIBAHE HA JIEHHOCTTA.
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