MEJKJIUHEH JOKJIAJL 3A JEWHOCTTA

Ha IOpoKanuran burtexc A/l
KbM Me:KIuHeH ¢puHancoB oTyeT KbM 31.03.2012 r.

Nudopmanus, cpriaacuo 4i.33, an.1 or 3akona 3a cueroBoacTBoTo ¥ 4i1.1000, or 3TTIIK
n 41.33 or Hapen6a Ne2 or 17.09.2003 r

Pazeumuemo na oeiitnocmma u cocmoanuemo na IOpoKanuman bumexc A/l npe3 nepuooa
01.01.2012 - 31.03.2012 z00una.

IOpoKamuran butekc AJl e ocHoBano mpe3 1996 r. B rp. Codwus. I[IbpBoHayanHara
perucrpanus Ha APYKECTBOTO € mpe3 M. peBpyapu 1996 r., mo pupmeno neno Ne 2344/1996 r.
Ha CI'C. [IpyxecTtBoTO € myonmaHo 1o cmuchiia Ha 3ITTTLHK.

Cenmanmumie u anpec Ha ympasienue — 1p. Codwus, yn. @putbod Hancen 9, er. 5.
WNnentudukammonen nomep 121047310.

OcHoBHaTa JeHHOCT Ha J[py>KECTBOTO € KOHCYJITAIIMU, TOCPEAHUYECTBO, CTPOUTEIICTBO,
yIpaBlieHUE, MOKYIKO-TIPo1ax0a Ha HEIBI>KMUMHU UMOTH, AOCTaBKa Ha IHTepHET, TocTaBKa Ha
TeneoHUs, BHOC U U3HOC Ha copTyep, Xapyep 1 KOMyHUKAIIMOHHA TEXHUKA, OKa3BaHEe Ha
KOHCYNTaHTCKU M MH(QOPMAIIMOHHU YCIYTH B 00JIACTTa HA KOMITIOTPUTE U KOMYHUKAITUHTE,
KOHCYJTAIMU Ha (PUHAHCOBU MHCTUTYLIMH, TOCPEAHUYECTBO, ar€HTCTBO U MPEACTaBUTEIICTBO
Ha MECTHH U 9YXXICCTPaHHH (DU3MUECKH U IOPUINYECKH JINIA, PEKJIIaMHA U HHPOPMAI[MOHHA
JeMHOCT, MApKETHUHT, BHOC M U3HOC, BCAKAKBA JIpyra JEHHOCT He3abpaHeHa ChC 3aKOH.

[TepconansT Ha pupmara kbM 31.03.2012 r. HabposiBa 1 yoBek.

IOpoKanuran butekc A/l e ¢ kanurai, pa3aened Ha 2 900 000 Op. akiuu ¢ HOMUHATHA
croiiHocT Ha | akuumd 1,00 nB. IIpe3 orueTHHs nepuos HAMa NMPOMsiHA B pa3Mepa (yBEINUYEHHE
WY HaMaJICHUE) Ha KaluTaa.

[Tpe3 mepBOTO TpMeceune Ha 2012 1. JIpy’kecTBOTO HE € MMaJIO aKTHBHA JICHHOCT.
PuckoBe, mpe KOMTO € H3NPABEHO IPYKECTBOTO:
Kpeauren puck

Kpeautnusr puck 3a J[pykecTBOTO ce ChCTOM OT PUCK OT (hrHAHCOBaA 3ary0a B CUTYyalus, pu
KOSITO KJIMEHT WM CTPaHa 1Mo ()MHAHCOB MHCTPYMEHT HE yCIee Ja U3IIbIHA CBOUTE JOTOBOPHU
3abiKeHus. KpeIuTHUAT pUCK MPOU3THYA OCHOBHO OT B3€MaHUS OT KIMEHTH U WHBECTUIUHU
BHB (DMHAHCOBU HHCTPYMEHTH.

Excriozunusta KbM KpeIuTEH PHUCK € B pe3yiTaT Ha MHAWBUIYATHUTE XapaKTEPUCTUKH Ha
OTJIETTHUTE KIUEHTH. Ta3u eKCIO3UIMS ChUIO0 TaKa MOXKE Ja 3aBUCH OT PUCK OT HeEIUIalllaHe,
MPUCHII 32 MHAYCTPUATA WK 32 BETPEIIHUS Ma3ap Ha KoiTo JlpyxecTBOTO omnepupa.

JIMKBHIEH PUCK

JIukBHIeH PUCK BB3HMKBA IIPH ITOJIOKEHHE, Y€ J{pyKECTBOTO HE U3IIBJIIHA CBOUTE 33IbIKCHUS
KOraro T€ CTaHaT H3UCKyeMHU. JIpy)KecTBOTO Mpuiara IOAXOJ, KOMTO Ja OCUTYpH
HEOOXOAMMUS JIMKBUJEH pecypec, 3a Ja c€ IOCpelIHAT HAaCThIWINTE 3aIbJDKEHUS IpU
HOpMAaJTHU WJIM M3BBHPEIHU YCIIOBUS, 0€3 Ja ce pealn3upar HEeNpUEeMIIMBYU 3aryOu Wid aa ce
yBpeIHU penyranusaTa Ha J{pyKkecTBOToO.



Banyren puck

JIpy’)KeCTBOTO € HM3JI0KEHO Ha BAJIYTEH PHUCK OT MOKYNKH, MPOJaXOW M TMOJy4YeHU 3aeMHHU
CpeAcCTBa, ICHOMUHUPAHU B UyXKAECTpaHHA BalyTa. bbarapckusr neB e (uKcupaH KbM €BpOTO
B croTtHOmeHue 1:1,95583.

Karo msimo, JIpy:kecTBOTO € M3JI0KEHO Ha BATYTEH PUCK B YMEpEHA CTENeH, Thil KaTo 4acT OT
ThpryBannte (puHaHcoBuTe aktuBH, ca B USD. B mepmon Ha cBeroBHa (uHAHCOBa Kpm3a
KypChT Ha J0JIapa ThPIIU IOCTOSIHHU U3MEHEHHUSL.

PBKOBOACTBOTO KOHTpOJIMPA BAIYTHHS PUCK Upe3 PUKCUPaHE HA MPOJAXKHUTE LIEHU U 3aEMUTE
B JIEBOBE WJIH €BPO.

JIuXBeH pUCK

JIpy>€eCTBOTO HE M3I0JI3Ba JINXBEHH 3a€MHU U KPEIUTH, IOPAIU KOETO HE € U3JI0KEH Ha JIMXBEH
PHCK.

B nepuona ot 31 mapt 2012 1. no 27 anpun 2012 roguHa, He ca Bb3HUKHAIIN CACIKH U
CHOWTHS OT CBHINECTBEHO 3HAYeHHE W (WIM) ¢ HEOOMYAHO €CTECTBO, KOMTO Jla M3UCKBAT
KOPEKIIMU W OTJIETHO ornoBecTsBaHe kbM 31.03.2012 r.

JlpykecTBOTO Bb3HAMEpsIBa Ja MPOIBJIKU 1a ThpryBa ¢ (PMHAHCOBH MHCTPYMEHTH.

JIpy’KecTBOTO HE € OCBHIIECTBSIIO JEHHOCT B 00JIaCTTa HA HAYYHOU3CIIE0BaTEICKaTa U
pa3BoliHaTa AEHOCT;

JIpy’)kecTBOTO HE € MNpUIOO0MBAlIO WM TPEXBBPISUIO COOCTBEHHM aKIWW, HE €
M3ILJIAIIATIO0 JUBUIACHTH.

JpyKeCcTBOTO HsIMa KJIOHOBE.

Kem 31.03.2012 r. JlpyXecTBOTO MpUTEKaBa aKIMU HA TPBIKOTO IyOJIUIHO
apyxectBo MIG REAL ESTATE. Akmuure ca 30 560 Oposi, oleHeHH MO CHpaBeauBa
croitHocT KpM 31.03.2012 r. Ha 149 xu. nB.

JIpy’KecTBOTO HsIMa MOJUTUKA Ha XeDKUPaAHE.

KbMm 31.03.2012 r. [IpykecTBOTO HE pealu3upao MPUXOId OT ONepaTHBHA AEHHOCT.

[Ipe3 mppBOTO TpHMeceune Ha 2012 r. [pyKeCcTBOTO HE € pealu3upayio MPUXOIU OT
BaJyTHU TIPEOICHKHU.

[Ipe3 mbppBOTO TpuMeceune Ha 2012 1. J[py’KeCTBOTO HE € OCHIIECTBIBAIO CIEITKH ChC
CBBpP3aHM JIHIIA, CIEIKA M3BBH OOMuYaiiHaTa My JACWHOCT WM CICIKH, KOUTO CBHIIECTBEHO CE
OTKJIOHSIBAT OT MA3apHUTE YCIOBUSI.

Hsva cpOuTHS W TOKa3aTenu ¢ HEOOMYaeH 3a EMHUTEHTAa XapakTep, WMaIlH
CHILIECTBEHO BIMSIHUE BbPXY AEHHOCTTA MY, U pEATM3UPAHUTE OT HEro MPUXOAU U U3BBPIICHU
pazxoau.

Hsima ckimtouenu 10oroBopu 3a mojlydyaBaHe WK MPeIOCTaBsiHE Ha 3a€MHU.

He e u3BbpiIBaHa HOBa eMUCHS IIEHHU KHIKA TIP3 OTYSTHHSI IEPHO/I.

JIpy’kecTBOTO He € MyOJIUKYBajIo MPOrHO3H.

VYropaBieHue Ha KamuTala - TOJHTUKATa Ha PBKOBOJCTBOTO € Ja C€ MOAbpiKa
KanuTajgoBa 0a3a, Taka 4e /a ce MOAbp)Ka JOBEPHETO Ha COOCTBEHHUIUTE, U Ha Ma3apa Karo
15710, ¥ J1a MOJKE JIa C€ OCUTYPST YCIOBHS 32 pa3BUTHE Ha OM3HECA B OBJCIIIE.

JIpy’KecTBOTO HE € MpeAMET Ha creuu(PUUHN KamuTaIOBU U3MCKBAHMS, HATOKEHH 10
JIOTOBOP WJIM PETYJIATUBHA paMKa, U Ce Tpujiara 00moTo ThProBCKO 3aKOHOATENICTBO, KAKTO U
n3nckBanusTa Ha SITTLK.

OneHka Ha BB3MOKHOCTHTE 3a peanu3allisg Ha HWHBECTHIIMOHHUTE HAMEpPEHUs C
MOCOYBAaHE Ha pa3Mepa Ha pasloylaraeMHUTE CPEICTBA U OTpa3siBaHEe Ha Bb3MOKHUTE MPOMEHH B
CTpYKTypaTa Ha (puHAHCHpaHE Ha Ta3H JACUHOCT. J[py>KecTBOTO cuuTa, 4e B 0003puMO ObJIeIIe
MMa M3BECTHA BBH3MOXKHOCT 3a peain3alids Ha €BeHTyalHW uHBecTHImH, kKbM 31.03.2012 r.
IpY>KECTBOTO MMa JIMKBUIHH CPE/ICTBA.



HsMa HacThnwiIM NPOMEHHM Ipe3 OTYETHHA IEPUOJN B OCHOBHUTE IPUHLUIMN 34
yIpasieHHUe Ha J[pyKecTBOTO.

HsiMa npomMeHu B yIIpaBUTEIIHUTE OPTaHU IIPE3 OTYETHHS IIEPUOL.

Wudopmanus 3a TmpUTEXKABaHM OT WICHOBETE HA YIPABUTEIHUTE OpraHH,
IIPOKYPUCTUTE U BUCIIHS PBKOBOJIEH ChCTaB aKIIMU Ha J[py>KeCTBOTO:

Unen na CJ] [TputexaBann akuuu | [Ipumobutu | [Ipexepienu | [lputexaBanu
B HAYyaJIoTo Ha | aKIUH aKIUH aKuuu B Kpas
nepuoja Ha nepuoja

JlumocTeHHUC 5 0 0 5}

Xapakujac

I'eprana [lekuna | 5 0 0 5

I'eopruoc Purac | O 0 0 0

Hsma undopmanus 3a I10roBOpeHOCTH (BKJIIOYMTETHO M ClEN Kpas Ha OTYETHHUS
MEPHOJI), B pE3YJITaT Ha KOUTO B OBJICHI MIEPHUOJI MOTAT J]a HACTHIIAT MPOMEHU B TIPUTEKABAHUS
OTHOCHTEJIEH JIsUT aKIIUU WJIK OOJIMTalliy OT HACTOSIIN aKIIMOHEPH WU OOJIUTaIl[MOHEPH.

Hsma Bucsmu chae0HU, a IMUHUCTPATHUBHY WIIM apOUTPaKHU MPOU3BOJICTBA, KaCaCIIH
3aIbJDKEHUS WM B3eMaHus Ha J[pykecTBOTO B pa3mep Haii-Maiko 10 Ha cTo OT cOOCTBEHUSI My
Karura.

JlaHHM 3a AUpEKTOpa 3a BPBH3KH C MHBECTUTOPA, BKIIOUUTETHO TeledoH U ajpec 3a
KOPECTIOHACHIIMSL.

JABU na IOpoKanurtan butexkc AJl e dumurpuna Heakxosa IlankoBa, ampec 3a
kopecniongenuus: Copus 1142, yn. @pursop Hancen 9, er. 5, Tenedon +359 2 980 02 38,
daxc +359 2 981 03 06, enekrponna moriia — dtsankova@bitex.com

[TpoMeHu B 1ieHaTa Ha aKIUUTE HA PYKECTBOTO:

Kbm kpas va nexemBpu 2011 r. aknmure Ha FOpokamurtan buTekc ce ThpryBaxa Ha cpeaHa
nena ot 0,05 5B 3a akmust npu HomuHan | jeB, a kbM Kpasg Ha MapT 2012 HAMa clIenKH ¢
aKI[MUTE Ha JAPYXKECTBOTO, ThH KAaTO € €MHCHATA € CIpsiHa OT ThproBus Ha b®b, mopaau
HeIUTaIll[aHe Ha JIBJDKUMUTE TAKCH.

HaunonanHusaT kojekc 3a KOpPIOPATHBHO YIPABJICHUE C€ CIa3Balle Mpe3 MbpPBOTO
TpuMeceune Ha 2012 1. PBpKOBOAHHWTE OpraHu, MpuU HM3MBIHCHHUE HA 3abJDKCHHSITA CH ca
cria3Bajiv PUHLMIINTE U IpaBUIIaTa, peraameHTupanu B Koaekca.

He e Hanmie HechbOTBETCTBHE MEXAY IEMHOCTTA HA PHKOBOJIHKUTE opranu U Kozgekca.

He ce npeanpuemat Mepku 3a Ipeo10JIIBaHE HA IPUYMHUTE 110 T.2

PbKkoBOHUTE OpraHM HE NPEABIKIAT J1a MPOMEHSAT HAYMHBT Ha MpUJIaraHe Ha
Konekca.

OTFOBOpHOCTI/I Ha PBKOBOACTBOTO

Cropen OBITapCKOTO 3aKOHOJATENICTBO PHKOBOJICTBOTO CJE/BA J1a M3TOTBS JOKIAM 32
JeiHOCTTa, KaKTO M (PMHAHCOB OTYET 3a BCsKa (UHAHCOBA TOAMHA, KOMTO Ja JaBa BspHA U
YecTHa MpeJcTaBa 3a (DMHAHCOBOTO CHCTOSHHUE HA JIPYKECTBOTO KbM Kpas Ha roJWHATA, 32
HEroBute (PMHAHCOBHM PE3YNTAaTH OT JEWHOCTTAa W 3a MAapUYHUTE MOTOIM, B CHOTBETCTBUE C
MPUJIOKKMMATa CUETOBOAHA pamka. J[pyKecTBOTO mpuiara 3a LEJIUTEe Ha OTYUTAHE 10
boearapckoTo cueToBOAHO 3akoHoAarencTBo MexayHapoaauTe CranmapTé 3a (HUHAHCOBO
oruyutaHe (MC®O), npuetn ot Komucusita Ha EBpomelickus cbi03 3a MNpHiIaraHe B
EBponeiickust Chro3. Tazu 0TTOBOPHOCT BKJIIOYBA: pa3padOTBaHE, BHEAPSIBAHE W MOAIbPIKAHE
Ha CHUCTEMa 3a BBTPEILIEH KOHTPOJI, CBbP3aHa C U3TOTBSHETO U JOCTOBEPHOTO MPEACTaBSHE Ha
(UHAHCOBH OTYETH, KOUTO Ja HE CBHIAbPKAT CBHUIECTBEHH HETOYHOCTH, OTKJIOHEHUS H
HECHOTBETCTBHUS, HE3aBUCUMO JAIH T€ CE€ IBJDKAT HA M3MaMa WM Ha TPeliKa; Moa0op H
MPWIOKEHWE Ha TMOAXOMASIIM CYETOBOAHM TIOJUTHKW; M M3TOTBAHE Ha MNPUOIHU3UTETHU
CYETOBOJIHU OILICHKH, KOUTO Ca pPa3yMHHU MIPH KOHKPETHUTE 0OCTOSTEIICTBA.
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PBKOBOICTBOTO HOTBBPXKIABA, 4€ € HeificTBANO CHOOPA3HO CBOWTE OTTOBOPHOCTH, W Ye
(MHAHCOBHAT OTYET € M3rOTBEH B IIBIIHO CHOTBETCTBHE ¢ MexmyHapomaute CTaHmaptu 3a
(unanCcOBO oTuMTaHe, npuiaoxumu B EBpomeiickus Cphio3. PBHKOBOACTBOTO CHINO Taka
IOTBBPIKIABA, Y€ IIPH M3TOTBSHE HA HACTOSIIHSA JAOKIAL 32 AeHHOCTTA € IPEICTaBUIIO BAPHO U
YECTHO PAa3BHTHETO M Pe3yNTaTuTe OT OEWHOCTTa HA IPEIIPHATHETO 32 M3MUHAIHS IIEPUO,
KaKTO M HETOBOTO ChCTOSHHE ¥ OCHOBHHUTE PHCKOBE, IIPE]] KOUTO € U3MPABEHO.

Codus, 27 anpun 2012 1.
W3nbIHATENICH JHPEKTOP:
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