FOPOKAIIMTAJ BUTEKC Al

MEJKINHEH ®UHAHCOB OTYET 3A IEPAOJA, 3ABBPIIBAII HA 31.12.2011 r.

MesxIHHHHAT HHAHCOR 0TYET 32 MepHOAa, 3aBbPIIBAIL HA 31.12.2011 r. e omobpeH U NOAMHCAH OT
umero Ha FOpoKanuran burexc A/l ot:

Wz3nbanuTe/IeH THPEKTOP: ChCcTaBHTE:




OBIIA UH®OPMALIUA

Haumenoesanue na npeonpusamuemo
IOpoKanuran burekc A/l

H3znvanumenen oupexmop
Humoctenuc Xapakuaac

Cvcmagumen
Jumutpuna llankosa, ynpasuren Ha CK FOportaprer OO /1

KOpucmu
Ang. I'eopru ['puropon

Hvpircasa na pecucmpayus Ha npeonpPUAMUENo
Pbearapus

Ceoanuwie u aopec na pecucmpayus
Codus, yn. ®putbod Hancen 9, et. 5

Msacmo na ogpuc unu uzevpuigane Ha CMONAHCKA 0ElIHOCM
Codus, yn. @pursod Hancen 9, et. 5

Oobcnysxceawu 6anku
banxka ITupeoc

TINogumHusAT (l)I/IHaHCOB O0TYET € CAMOCTOATEJICH OTUYET HA MPEANIPUATHETO.

bpoit cnyscumenu
1 6p. cnyxurenu — JIupekTop 3a BPH3KH C UHBECTUTOPUTE

OcHogHa deithocm Ha npednpuamuemo

Koncynraum, nocpeHI4eCTBO, CTPOUTEIICTBO, yIpaBlIeHHE, MOKYKO-TPOJak0a Ha HEABIKUMHU
UMOTH, Jl0cTaBKa Ha MHTepHeT, nocTaBka Ha TeneoOHUs, BHOC U U3HOC Ha copTyep, Xapayep U
KOMYHHMKAIIMOHHA TEXHHKA, OKa3BaHE HAa KOHCYJITAaHTCKM U MH(POPMALMOHHU YCIYTH B o0lacTTa
Ha KOMIIIOTPUTE U KOMYHUKALMUTE, KOHCYATALUU Ha (PMHAHCOBU MHCTUTYLMH, IIOCPEHUUYECTBO,
areHTCTBO M NIPEICTABUTENICTBO Ha MECTHU M UY)KICCTPaHHM (PU3NYECKU M IOPUANYECKU JIMIA,
peknaMHa U MHGPOpPMAlMOHHA AEWHOCT, MAPKETHHI, BHOC W HM3HOC, BCAKAaKBa Jpyra AEHHOCT

He3a6paHeHa CbC 3aKOH.

Jlama na 2o0ouwinusa punancoe omuem
27 sayapu 2012 1.

Omuemen nepuoo
3amousamny Ha 01.01.2011 r. u 3aBppuBam Ha 31.12.2011 r.

Cpasnumenna unghopmayun 3a npeoxooden nepuoo
2010 roguna

Haumenosanuemo u ce()ajmmemo Ha npe()npu;lmuemo MatKa

IOpoKanuran butexc A/l uma craryt Ha myOauMYHO ApYy>KecTBO Mo cMuchia Ha 3TITIIK.



N34ABJIEHUE 3A CbOTBETCTBHUE

[IpennpusTHeTo BOAM CBOETO TEKYIIO CUETOBOACTBO M HW3TOTBA (PMHAHCOBUTE CH OTUYETH B
ChOTBETCTBHE ¢ MEKIyHApOJHUTE CTaHAapTH 3a ¢uHaHcoBa otdeTHOCT (MC®O), mpuern oT
Komucusita Ha EBponeiickus cbro3 3a npunarase B EBponeiickus Cpro3.

BA3A 3A WM3IOTBAHE HA ®UHAHCOBUTE OTYETHU H [PUJIATAHU
CBIIECTBEHU CHETOBO/JHH ITOJIMKH

HpOMeHI/I B CYETOBOJAHATA MMOJUTHKA

BbsnpneTaTa CUCTOBOAHA IIOJIMTHKa € IIOCICAOBATC/IIHA C IIpujaraHaTta IMpe3 MNpeaxoaHara
TroauHa.

Telcyum N HETEKYIIM aKTUBHU

AKTHB ce KiacupuIupa Karo TeKyI, KOraTo OTroBaps Ha HAKOU OT CIEIHUTE KPUTEPUU:

e QOuakBa ce nma ObJe pealM3upaH WIM € JbpKaH C el mpojaxda uiu ymnorpeda B
HOPMAJTHHSI ONIEPATHBEH IIUKBJI Ha MIPEIIPUSTHETO;

e J[bpkaH e mMpeaIuMHO C ThPrOBCKa IET;

e (OuakBa ce ga ObJIe pealu3upad B CPOK OT JBAHAIECET Mecella OT jJaraTa Ha ()MHAHCOBHS
OTYET;

e AKTHBBT € MapH WM MapuyHU CKBUBAJICHTH, OCBEH aKO 3a TAX HJIMa OTPaHWYCHHUE Ja
6’b,Z[aT Pa3sMCHAHU UJIK U3IIOJI3BAHU 34 YPCIKAAHC HA MTACUB B IIPOABIIZKCHUC Hal-MaJlKo Ha
JIBaHAJIECET Mecella OT JaTaTa Ha (MHAHCOBHS OTYET;

AKTHB ce K1acu(uIpa KaTo HeTeKYII, aKo HE OTTOBapsl Ha KPUTEPUUTE 3a KIacUPHUIIUPaHEe KaTo
TEKYII.

PdunancoBU AKTUBH

[Tpeanpustuero npunara MCC32 u MCC39 npu oTurTane Ha (UHAHCOBU aKTHUBH.
DUHAHCOB AKTUB € BCEKU aKTUB KOUTO €:
® [IapUYHHU CPEJICTBA;
® KanuTaJlOB MHCTPYMEHT Ha JIPYTro MpeanpusiTHE;
® JIOTOBOPHO MpPaBo:
e Ja ce NoJy4yaT NHapuyHU CpEeACTBa WM JpYyr (UHAHCOB AaKTHUB OT JPYro
PEIPUITHE ;
WIH
e J5a ce pa3MeHAT (UHAHCOBM aKTHBM WM (UHAHCOBU TMAaCUBU C JPYro
OpEeNNpHUsITHE TPU YCIOBHUS, KOUTO ca TOTEHIUAIHO OJaronpusiTHU 3a
MPEIIPUITHETO;
e JIOTOBOp KOWTO 1€ OBbJe WIM MOXe Ja ObJe ypeAeH B COOCTBEHH KaIllWTaJOBH
WHCTPYMEHTH Ha EMUTCHTA U €:
e HEJIEpHUBATHUB, 3a KOWTO MPENNPUATHETO € WM MOXe Ja ObAe 3aIbJKEHO Ja
MOJIyYd TPOMEHJIUB Opoi OT COOCTBEHUTE KalUTAJOBH HMHCTPYMEHTH Ha
MPEIIPUATHETO;
Wi
e JlepuBaTHB, KOHTO IIe ObJIe WIM MOXe Jga ObAe ypeAeH upe3 pa3sMmsiHa Ha
¢uKcupana cyma Mapu4HU CPEICTBA WM JIPYTr (PMHAHCOB aKTHB 3a (PUKCHpPAH
Opoil 0T coOCTBEHMTE KAaNMUTaJIOBH MHCTPYMEHTH Ha MpPEANpHUATHETO.3a Ta3u
el COOCTBCHHTE KANUTAIOBM HWHCTPYMEHTH HAa CMHTEHTAa HE BKIIFOYBAT



UHCTPYMEHTH, KOUTO CaMHUTE ca JIOTOBOpU 3a OBJEHIO IMOoJIydaBaHE WIH
MPEIOCTaBsIHE Ha COOCTBEHU KAMMTAIOBUA HHCTPYMEHTH Ha TIPEIIPUSITUETO.

@DHUHAHCOBUTE aKTUBH C€ KJIACH(PHUIMPAT B CICTHUTE KATETOPUHU ChITIacHO M3uckBaHusaTa Ha MCC
39:
e (UHAHCOBM aKTHBH, OTYMTAHU IO CIPABEUIMBA CTOMHOCT B mevanbara wiu 3arydaTta,
KJIacu(UIMpaHu KaTo IbPXKaHU 33 ThPryBaHe.
e VHBecTHUIMHU IBPXKAHU JI0 TAJEK
e Kpenutu u B3eMaHuUA
e OUHAHCOBM aKTUBH Ha PA3IIOJIOKEHUE 3a MPOJAXKOa.

[Ipn mepBOHAYAIHOTO CH MpH3HABaHE (PMHAHCOBUTE AKTHBHU CE€ OTYUTAT MO CIpPaBEIHBATA UM
CTOWHOCT, TTIOC B CITyYail Ha ()MHAHCOBH aKTHBH, KOUTO HE CE OTYMTAT IO CIIPABE/JINBA CTOMHOCT
B mievanbara win 3aryoara, pa3xoJauTe Mo CIeNIKaTa, KOUTO C€ OTHACAT MPSKO KbM MPUI00MBAHETO
WM W3/1aBaHeTO Ha (DMHAHCOBHS aKTHB.

Crnen mbpBOHAYATTHOTO MIPU3HABAHE MPEANIPUITACTO OLICHIBA (PMHAHCOBHUTE aKTHBH KaKTO CJIe/Ba:

e Kpemautu u B3eMaHUS IO aMOPTU3HMpPaHA CTOWHOCT C M3MOJ3BaHE METO/a HAa e(DeKTHUBHUS
JIMXBEH MPOILICHT;

e lHBecTHIMM IBbpXKAHU 0 MAJEK MO aMOPTU3UPaHA CTOWMHOCT C W3IOJI3BAaHE METO/a Ha
e(eKTUBHHSI IMXBEH MPOIICHT;

e llHBecTHIINM B KallMTAJIOBH HWHCTPYMEHTH, KOUTO HsAMAT KOTHpaHa Ia3apHa IICHAa Ha
aKTUBEH Ta3ap M YHATO CIIPABEIJIMBA CTOMHOCT HE MOJKE J]a CE OLIEHU HAAEKIHO IO IICHa
Ha Npu100uBaHe;

e Bcuukn ocraHany (UHAHCOBM AaKTHBH, HEBKIIIOUCHH B TOPHUTE KaTETOPUU - TI0
CTpaBe/IMBa CTOHHOCT 0€3 Ja ce MpHchazarT pa3XxoAHWTe MO CHAeNKara, KOUTO Ouxa ce
U3BBPIIMIN TPU TIPoJak0a WK APYT BUJ U3BAXKIaHE OT yroTpeda, ¢ U3KII0YCHHE Ha!

[TewanOu 1 3ary0M KOWTO BH3HUKBAT OT MPOMSIHATA Ha CIIpaBEIIMBAaTa CTOWHOCT Ha (DMHAHCOBHU
AKTHBH CE TIPU3HABAT KAKTO CJIC/IBA:

e [levanbu wm 3aryOm oOT (UHAHCOBM aKTHBH, KJIaCUPUIIUPAHH KATO OTYUTAHU IO
CTpaBeyIMBa CTOMHOCT B TedanOaTa wWiM 3arybara, ce mpH3HaBaT B OTYeTa 3a
BCEOOXBATHUS IOXOL,

e [levanObu w 3aryOu OT (HUHAHCOBM AaKTWBH, KIacH(PUIMpAHU Ha pa3MOJIOKEHHE 3a
nmpojaxxoa, ce MpU3HaBaT AUPEKTHO B COOCTBEHUS KalUTal, C M3KIIIOUCHHE Ha 3aryOuTe OT
o0e3leHKa, MeyalOuTe U 3aryouTe OT BaJyTHU ONEpaluy JO MOMEHTa Ha OTHHCBAaHE Ha
(WHAHCOBHsI aKTUB, KOraTO HATpyIlaHaTa Iedagda Wid 3aryda, Mpu3HaTa Mpead TOBa B
COOCTBEHHUsI KamuTaj, ce MpHU3HaBa B OTYETa 3a BCEOOXBAaTHUS 10xo[. [luBHIEHTHTE OT
KalMTaJIOBH WHCTPYMEHTH Ha pa3MoJIOKEHHE 3a TMpojaax0a ce Mpu3HaBaT B OTYeTa 3a
BCEOOXBAaTHUS JIOXOJ, KOTaTO C€ YCTaHOBM NPAaBOTO Ha MPEANPHUATHETO Aa MOIyYH
TUTalIaHe.

e Jleyanbara mim 3ary0aTa OT ()MHAHCOBU aKTHBH, KOUTO C€ OTYUTAT [0 aMOPTU3MpaHa
CTOMHOCT ce MpU3HaBa B OTYETA 32 BCEOOXBATHHS JOXOJ, KOraro (pMHAHCOBUAT aKTHUB Ce
OTITMCBA WJTM 00E3IICHsBA M Upe3 Mpoleca Ha aMOPTU3HPAHE.

OUHAHCOBUTE AaKTUBH CE€ OTHHCBAT, KOTATO JOTOBOPHUTE MpaBa BHPXY MAPUYHHUTE MOTOLU OT
(UHAHCOBUTE AaKTHBH Ca W3TCKJIM WM TpPH TPEXBHPIsSHE Ha (DUHAHCOBM aKTHUBU, KOTaTo
TpaHcepbT OTroBaps Ha ycioBusTa 3a ornucBane B MCC39.

[IpennpusiTueTo mpereHsiBa KbM BCsIKa JaTa Ha ()UHAHCOB OTYET Jald ca HAIWUIE OOCKTUBHU
JI0OKa3aTelicTBa 3a o0Oe3lleHKa Ha (UHAHCOB aKTHB WM Tpyna (PUHAHCOBUM aKTUBH. AKO
CBHIIIECTBYBAT TaKMBA JI0KA3aTEJICTBA :
e 3a KpeAWTH W B3eMaHHs WIA 32 WHBECTHIIMH, IbpP)KaHU [0 TaaeX, OTYUTAHH IO
aMOpTH3MpaHa CTOWHOCT cymara Ha 3ary0ara ce OIICHsBa KaTo pa3liiKka MEXIy
OanmaHcoBaTa CTOWHOCT Ha aKTHWBAa M CerairHaTa CTOWHOCT Ha OYaKBAaHUTE ObJCIIH



MapUYHU TIOTOIM, JUCKOHTHUPAHW C IIbPBOHAYATHUS €(EKTHBEH JMXBEH IPOICHT 3a
¢buHaHCOBHsI aKkTUB. banmaHcoBaTra CTOHHOCT Ha aKTHBA C€ HAMAJSIBa WIH JUPEKTHO, WU
ype3 KopekTuBHa cMmeTka. Cymara Ha 3arybaTa ce mpu3HaBa B Iedyanbara win 3arydara.
Axko B creaBam] mepuoj 3arybata oT oOOe3leHKa Hamasee, NpH3HATUTE 3ary0u ot
o0e31ieHKa ce Bb3CTAaHOBSBAT B IevagdaTa Wid 3aryoara.

e 3a HEKOTHPaHW KaMUTAIIOBU WHCTPYMEHTH, KOMTO C€ OTYHMTAT IO I[eHa Ha MpuI00uBaHe,
cymara Ha 3arybara oT OOe3IleHKa ce OIICHSIBa KAaTo pa3IhKaTa MexIy OamaHcoBara
CTOWHOCT Ha ()MHAHCOBHSI aKTHB M CETalllHaTa CTOMHOCT Ha OYaKBAaHUTE OBJICIIN TapUIHH
MOTOIM, TUCKOHTHPAHU C TEKYIIWs Ta3apeH MPOILEHT Ha BBH3BPBINAEMOCT 3a MOJ00CH
¢buHaHCcOB akTUB. TakuBa 3ary0u oT 00€31IeHKa HE MOJIJIe)KAaT Ha Bb3CTaHOBSIBAHE.

e 3a (QuHAHCOBM aKTHBH Ha pa3MOJOXKEHHE 3a MpojakOa MpH Ccrmaja Ha CIpaBeaIuBaTa
CTOMHOCT, KOWTO € MpH3HAT JIUPEKTHO B COOCTBEHUS KamHWTal W HWMa OOCKTHBHH
JIOKa3aTeJICTBa, Y€ (PMHAHCOBUS aKTUB € 00e3IeHEH, HaTpynaHaTa B COOCTBEHUS KalmuTall
3aryba ce M3BaXKJa M ce IpU3HaBa B Ievaigdara Wi 3arydara, 10pu ako (pUHAHCOBHST
aKTHB HE € OoTmHcaH. 3aryouTe ot oOe3IieHKa, MPU3HATH B TledaidaTa WK 3aryoara He ce
BBH3CTAHOBSIBAT B CIICBAIIM ITEPUOIHU B TieuanbaTa uiv 3aryoara.

PenoBHHTE MTOKYITKHM ¥ MPOJIaKON Ha (PMHAHCOBU aKTHBH CE OTYMTAT HA JaraTa Ha ThPryBaHe.

IlapuuyHu cpeacra

[TapuyHUTE CpencTBa BKIIOYBAT Map MMHU CPEICTBA B OpOoH M B OaHKH, ChOTBETHO B JIeBa M BBHB
BaJyTa.

[TappyHUTE E€KBHUBAJECHTH Ca KPAaTKOCPOYHH, BHUCOKOJIWKBUIHM WHBECTHIIMH, KOUTO Ca JIECHO
oOpbIIIaeMU B KOHKPETHH NApUYHU CYMH M CHIbpPXKAT HE3HAUMUTENIEH PUCK OT IMPOMSHA B
CTOMHOCTTA UM.

Jsn0oBe 1 yuacTust

Bcuukn HWHBCCTHIHHU IMBPBOHAYATIHO CC IIPU3HABAT IO LCHA Ha HpI/II[OGI/IBaHG, KOATO BKJIKOYBa
CIpaBeIMBaTa CTOMHOCT Ha MPEAOCTABEHOTO Bb3HATPAKICHUE U Pa3XOJUTE MO MPHUI00UBAHETO,
CBBbpP3aHU C UHBCCTULIUATA.

WMuBecTUIIMUTE B IBIIEPHU MPEANPUATUS CE OTUUTAT U MPEACTABST M0 CE0ECTOMHOCT.
WuBecTUMUTE B ACOLMUPAHU MPEANIPUATHS CE OTYUTAT U MPEJCTABIT MO c€OeCTONHOCT.

B cinydante B KOMTO MHBECTHUIMUTE Ca B KalWTaJIOBU MHCTPYMEHTH, KOMTO HAMAT KOTHpaHa
razapHa IleHa Ha aKTUBEH I1a3ap U YUSATO CIpaBeUIMBa LIEHA HE MOXKE /1a CE OMPEJIEIN HAJEXKIHO,
Ce OTYMTAT IO LIeHa Ha MPUA0OUBaHE.

THpProBeku M Apyru B3eMaHusi

Karo mpepoctaBeHu KpenuTu W B3eMaHHs ce Kiacuuuupar (UHAHCOBH aKTHBHM C (PUKCHUpPAHU
HJIN OIIPCACIIACMU IUIAAHUS, Bb3HUKHAIIN OT JUPCKTHO NMPCAOCTABAHC Ha CTOKH, YCIIYTH, Iapu
WM NTapUYHU €KBUBAJICHTH /ThPrOBCKH B3€MaHUS U KPEIUTH/.

T’pr‘OBCKI/ITG " OIpyru B3CMaHUA CC IMOCOYBAT 110 CTOMHOCTTA Ha TSIXHOTO BBb3HHUKBAHC, HaMaJICHa
C EBEHTYAJIHHUTE 3ary0u oT 00€3IICHKa.

Kpenuture u B3emaHusTa, KOUTO ca ¢ (PUKCUpAH Majex C€ OTUYUTAT MO aMOpPTU3HMpaHATA UM
CTOMHOCT.

Kpenuture u B3emaHusaTa, KOUTO ca 0e3 (PUKCUpaH Maek Ce OTUYUTAT IO CEOECTOMHOCT.
[Ipennnarenure pa3xoau, KOUTO KacasdT CJEABAIld OTYETHU MEPHOAU C€ MPECTaBAT Karo
ABaHCOBO IMPCBCACHU CYMH Ha JOCTAaBYHIIA U CC BKIIIOYBAT B TbPIrOBCKUTC B3CMAaHU.



JlaHbIM 32 Bb3CTAHOBSIBaHE

JlaHpnTe 3a BH3CTAHOBSBAaHE HE NPOM3THYAT OT JOTOBOPHM B3aWMOOTHOLICHHS W HE ce
KIacuuuupar B KaTeropuute GUHAHCOBU AaKTUBH.

[TnaTena cyma 3a TEKyIl M IPEAXOAEH NEepHo, MIPEeBUIaBalia JbKUMaTa CyMa 3a Te3U IEePHOIN
ce MpHU3HaBa KaTo aKTUB.

TekymuTe TaHBUYHN AKTUBY 32 TEKYIIHS U NPEAXOAHU IIEPHOIN CE OLIEHIBAT MO CyMaTa, KOSTO ce
OyakBa Ja ObJie BH3CTAHOBEHA OT JAHBYHUTE OPraHU MpPU MpujlaraHe Ha JaHBYHU CTaBKU U Jia-
HBYHH 3aKOHU, JEUCTBAIIM WM OYaKBaHH Ja BJISI3aT B CHJIa KbM Kpas Ha OTYETHHSI IEPHO.

MarepuaJjiHu 3anacu

[Ipennpusrtuero npuwiara MCC 2 3a oTuyuTaHe Ha MaTEpPUATHUTE 3aIlacHu:

MarepuanHu 3anacyi ca aKTUBHU:

-IbP>KaHM 3a TpoJiaykOa B OOMYAHUS X011 HA CTOIMAHCKaTa ACHHOCT /CTOKH, MPOAYKIIHS/;
-HaMHpalld Cce€ B TPOIeC Ha TPOU3BOACTBO 3a TMOCIEABAIIa MpoAakda /HEe3aBBPIICHO
MIPOM3BOJICTBO/;

-MaTepHAITHU 3aMacy, KOUTO Ce U3PA3X0JIBaT B MPOU3BOJICTBEHUS MPOIIEC WIH MIPHU MPEIOCTaBSIHE
Ha yCIIyTH, /MaTepuaiv, CypOBUHHU/.

MarepuaaHUTE 3aMacu ce OIEHSBAT I0 MO-HUCKaTa OT ce0ECTOMHOCTTA WM HETHATA peali3yema
CTOMHOCT.

Hernata peanmnsyemMa CTOWHOCT € MpenrojiaraeMara NpoJakHAa IIeHa B HOPMAlHUS XOJ Ha
CTOTMAHCKaTa JEeHHOCT MHHYC pa3XOJuTe, KOUTO ca HEOOXOIWMH 3a OCBIIECTBABAHE Ha
npoaaxoara.

CebecToifHOCTTa HA MAaTEpUATHUTE 3amacy TPEJCTaBsBa CcyMara OT BCHYKH pPa3XOAH 10
3aKyIyBaHETO, MpepadoTKaTa, KAaKTO U JPYTU Pa3XOJd, HAllPaBEeHH BHB BPB3Ka C JOCTABSIHETO UM
JIO CEralHOTO ChCTOSHUE U MECTOIOIOKEHHE,

Pazxoaute mo 3akynyBaHe Ha MaTEPUAIHUTE 3allac BKIIFOUBAT TMOKYITHATA [I€HA, BHOCHUTE MUTA
U JAPYTH HEBH3CTAHOBUMH JIAHBIIU, TPAHCTIOPTHUTE Pa3XOJU M JIp., KOUTO JUPEKTHO MOTaT JIa ce
OTHECaT KbM MPHAOOMBAHETO HA CTOKUTE MATEPUATUTE W YCIYTHTE. THPrOBCKUTE OTCTHIIKU
pabaTu 1 Ap. TOJOOHU KOMIIOHEHTH C€ MPUCTIAJIAT TIPH ONPEACIISTHE Ha MOKYITHATAa CTOMHOCT.
Pa3xonm, KouTo HEe ce BKIIOYBAT B CEOECTOMHOCTTA HA MPOU3BEACHATA MPOAYKIUS U CE OTUUTAT
KaTo TEKYIIH 3a Mepro/ia ca:

-KOJIMYECTBA MaTepUaH, TPy U IPYTH MPOU3BOACTBEHU Pa3X0i U3BHH HOPMATTHUTE TPAHMUIIH.
-pa3xo/y 3a ChXpaHEHHE B CKIIA].

-aIMUHUCTPATUBHU Pa3XOIH.

-pa3xoau Mo mpoaaxounTe.

Cebecmotinocm npu npedocmassane Ha yciyeu

JloTosikoBa, TOKOJIKOTO MPH MPEIOCTABIHETO HA YCIYTU Ce MOJI3BAaT MaTepuaIHy 3amacH, TO Te ce
BKIIIOYBAT B cebecToitHocTTa Ha yeinyrute. [loTpebiennero Ha MaTepraliHu 3aIlacu ce OIEHsIBa IO
METO/1a ITbpBa BXOALIa-IbPBa U3XOIIIA.

CebecTolfHOCTTa Ha MaTEPHAIIHUTE 3allack MOXXE Ja HE € BH3CTAaHOBHMMA, B CIy4ail 4e Te ca
MOBPCACHU UJIN Ca UAJIOCTHO HUJIM YaCTUYHO MOPAJIHO OCTApPCJ/I, UJIM aKO UMa CIiaJl B IPOAAKHUTC
uM 1eHu. CpI1o Taka ce0ecTONHOCTTa Ha MaTepUATHUTE 3allaci MOKe J1a He ObJie Bb3CTaHOBUMA,
aKo HpI/I6JII/ISI/ITeJIHO OIMPCACIICHUTC pa3XoJu 3a 3aBbPIIBAHC WA HpHGHHSI/ITeHHO OIPCACIICHUTC
pa3xonu, KOUTO IIe ObJaT HalpaBeHH 3a OCBUIECTBSIBAHE Ha Mpojaxdara, ca ce YBEIMYWIIH.
MarepuanHUTe 3alacu ce HaMajsBaT J0 HETHATa pealn3yeMa CTOWHOCT Ha 0a3aTa Ha OTACTHU
no3uninu. [lpu Hikou oOcTosATEICTBA, 0OOaYe MOXKeE /1a Ob/Ie TTOAXO/SIIO /1a C€ TPYNMHUPAT CXOTHU
HJIM CBBbP3aHU MMO3UIIHNH.

KbM Bceku creaBalll nmepuoji ce mpaBu HOBA OLIEHKA HAa HETHaTa peainuszyema croMHocT. Korato
ycjioBusTa, JOBCJIM 1O CHUKABAHC HA MATCPHUAJIHUTC 3al1aCu IO/ TAXHATa CGGGCTOﬁHOCT, B€UC HE
ca HaJIMIIe WJIM KOTaTo UMa SICHO J0Ka3aTeJICTBO 3a YBEJIMUYECHHUE B HETHATa peajnu3dyemMa CTOMHOCT



3apaju MPOMsSHA B MKOHOMHUYECKUTE OOCTOATEICTBA, CymMara Ha o0e3lleHKaTa ce Bb3CTaHOBSBA
Taka, 4e HOBaTa OamaHCOBa cyMma € MO-HUCKaTa OT ceOeCTOMHOCTTa M MpepasriieJjlaHaTa HEeTHa
peanu3yemMa CTOMHOCT.

[Ipu nponaxba Ha MaTepHallHU 3amacu, OallaHcoBaTa cyMa Ha Te3W MaTepHUaaHU 3alacu ce
IpU3HaBa KaTo pas3xoJ Ipe3 MepHhoja, rnpe3 KOHNTO ChbOTBETHUAT Mpuxoj e npusHat. Cymarta Ha
BCsIKa 00e3leHKa Ha MaTepUaHUTE 3aMacu 0 HeTHaTa UM pealin3yeMa CTOMHOCT, KAKTO U BCUUKHU
3ary0M OT MaTepHalHM 3allach ce IMPU3HABAT KaTO Pa3XoJau 3a Iepuojia Ha oOe3leHKaTa UM Ha
BB3HUKBaHETO Ha 3aryoute. CymaTa Ha €BEHTYaJJHOTO OOpaTHO BB3CTAHOBSBAHE Ha CTOMHOCTTA
Ha 00e3IleHKaTa Ha MaTepUAITHUTE 3aMacy, Bhb3HUKHANIA B PE3yJTaT HA YBEITUYCHUETO HA HETHATA
peann3yeMa CTOMHOCT, ce MpH3HaBa KaTO HAMajsBaHE Ha cymaTa Ha MpHU3HATUTE Pa3XoAu 3a
MaTepHaHU 3alacu Tpe3 MepHoja, IMpe3 KOWTO BB3CTAHOBABAHETO € Bb3HHKHaNO. Hsxom
MaTepuaIHH 3aracu Morar ja ObAaT OTHECEHH MO CMETKUTE Ha JPYrd akTHUBHU, KaTO HaIpUMep
MaTepHajHU 3amacH, KOMTO C€ H3IO0J3BaT KaTo KOMIIOHEHT Ha Ch3AaJCHUTE OT CaMOTO
IpeNnpusITHEe COOCTBEHU CIpajii, ChOPBHKEHHS U 000pyaBaHe. MaTepralHUTe 3aracu, OTHECEHU
KBbM JPYT aKTUB, CE MPU3HABAT 32 Pa3Xxo]l B IPOABIKCHUE TTOJIC3HUS KUBOT HA aKTHBA.

AKTHBH, TbPKaHH 32 MPOAaK0a

Karo aktuBm, nbppxkanu 3a npojaxda cerimacHo MCDO 5 ce kiracudunupar HETEKYIU aKTHUBH,
yusATO OajaHcoBa CTOWHOCT Ie OBbJE€ BBH3CTAHOBEHA IIO-CKOPO 4Ype3 cleika 3a mpoaaxoa,
OTKOJIKOTO 4Ype3 MPOoIbJbKaBaIia ynorpeoa.

AKTHUBHTE, TBPKaHHU 3a MpoAak0a ce OILEeHsSBAT IO MO-HUCKAaTa OT OajaHCcOBaTa UM CTOMHOCT U
CIpaBeTMBaTa UM CTOMHOCT, HAMaJieHa C Pa3XOoJUTe MO Mpoaaxoara.

3aryba oT oOe3lleHKa ce MpU3HaBa IMPH BCSKO IMIBPBOHAYAIHO WJIM TOCJIE/BAIIO HaMaJeHUE Ha
CTOWHOCTTA Ha aKTUBH, AbPKaHU 32 PoJaxoa.

[Tewanba OoT mocienBaIIO YBEIMYCHHE HA CIPABEIJIMBH CTOMHOCTH, HaMaJieHW C Pa3XOJHTE 3a
npofaxk0a Ha aKTHUBH, AbpPKAHM 3a Mpojaxba ce Mpu3HaBa A0 pa3Mepa Ha oOe3leHKa Ha
ChOTBETHUS aKTUB HauucieHa npeau cbrimacHo MCC36 u MO®DOS.

Co0cTBEH KanmuTaa

CoOCTBEeHMSAT KanuTajl Ha MPEANPHUSITHETO CE ChCTOU OT:
OCHOBEH KalmuTaJj BKIIOYBAII .
e PerucrtpupaH Kamuraa — TPEACTaBEH IO HOMHHATHA CTOWHOCT, CBIJIACHO ChACOHO
pelIeHre 3a PETUCTPALIUS UIIH YAOCTOBEpEHUE OT ATEHIIMS 110 BOUCBAHUSATA.
PesepBu BrirouBaIu:
e OOmm pe3epBu — oOpazyBaHM OT pasmpeneicHue Ha revyanoda, ChriacHO M3UCKBAHUATA Ha
Twproeckus 3akoH Ha P bbearapus u yupenutenHus akT Ha TPEANPUSTHETO.
e Jlpyru pe3epBu — oOpa3yBaHU MO pelicHNEe Ha COOCTBEHUIIUTE HA KamuTaia

e OUHAHCOB pPe3y/TaT BKIIOYBAIIL:
- Hepasnpenenena xpM natata Ha (PMHAHCOBHUS OTYET HATPYIaHA medan0a OT MPEeaxXOTHH
MIEPUOH.
- Henokpura xbpM pnarara Ha (pUHAHCOBHS OTYET HATpyMaHa 3aryda OT TPEAXOTHH
MIEPUOH.
- [leuan6a/3aryba oT nepuoja.

Texyum u HeTeKyLIH TACUBH
[TacuB ce knacudunmpa KaTo TeKyll, KOrato 0OTroBaps Ha HSIKOM OT CIIEJHUTE KPUTEPUHU:

e (Ce ouakBa Ja OblIe ypeaeH B paMKUTE HAa HOPMAJHHS OINEPATUBEH ILMKbBI Ha
IPEANPUATHETO;



e J[bpku ce MpeaUMHO C 1IeJl ThPI'yBaHe;
e (CnenBa Ja ce ypeau B paMKHUTE Ha JABaHa/IeCeT Mecella OT JaTara Ha (MHAHCOBHS OTYET;
e [lpennmpustrero HsiMa 0e3ycIOBHO MPaBO Ja OTCPOUYBA YpPEKJIAHETO Ha MacuBa 3a MEPHO
Hali-MaJIko JIBaHaJleceT Mecela OT JaTaTta Ha (PMHAHCOBUSI OTYET;
[TacuB ce kmacuduIupa KaTo HETEKYI, aKO HE OTrOBaps Ha KPUTEPUUTE 3a KIacHPUIIpaHEe KaTo
TEKYII.

dunancoBH NACUBU

[Tpeanpustuero npunara MCC32 u MCC39 npu oTunTane Ha PUHAHCOBHU TTACUBH.
@DHHAHCOB MAaCHB € BCEKHU MAacHB KOKUTO €:
® JIOTOBOPHO 33JBJDKCHUE :

e Jla ce MPEAOCTaBAT MAapUYHM CPEACTBA WIM APYr (PUHAHCOB aKTUB OT JAPYTO

HpPEINpUsSTHE ;
WIIN

e Ja ce pa3MeHAT (UHAHCOBM AKTUBM WM (UHAHCOBH TACHBU C JIPYTrO
OpeANpUsSTHE TpPU YCIOBUSA, KOUTO Ca TIOTCHIMAIHO HEOJarompusTHU 3a
HPEANIPUATHETO;

e JIOTOBOp, KO #0 me Obae wim Mo X Ja Obae ypeneH B COOCTBEHH KamUTaJOBU
UHCTPYMEHTH Ha €MUTEHTA U €:

e HEICPUBATHUB, 32 KOWTO MPEANPHUATHETO € MM MOXEe Ja ObJe 3aTbDKEHO Ja
IPEOCTaBH MPOMEHIMB OpOl OT COOCTBEHMTE KAaNHMTAIOBH WHCTPYMEHTH Ha
HPEINPUSTHETO;

WIIN

e JlepuBaTHB, KOHTO IIe ObJIe WIM MOXe ga ObAe ypeAeH upe3 pa3sMmsiHa Ha
¢uKcupaHa cyma Mapu4HU CPEICTBA WM JIPYTr (PMHAHCOB aKTHB 32 (PUKCHpPAH
Opoli OT COOCTBEHMTE KalMTAJIOBH WHCTPYMEHTH Ha MPEINpUSATHETO. 3a Ta3u
el COOCTBEHHUTE KANHUTaJOBU WHCTPYMEHTH Ha EMHUTEHTAa HE BKIJIIOYBAT
MHCTPYMEHTH, KOUTO CaMHTE ca JIOTOBOPH 3a OBJEIIO IMOJIy4yaBaHE WU
IpeOCTaBsiHE HAa COOCTBEHH KalUTAIOBH MHCTPYMEHTH Ha IPEANPHUATHETO.

@OHUHAHCOBUTE MACUBU c€ KIaCU(UIMPAT B CIETHUTE KAaTErOPHH, CHITIACHO M3MCKBAaHUATA Ha
MCC 39:

e (UHAHCOBM TACHBM, OTUYUTAHMU IO CIIpaBeUIMBa CTOHHOCT B mevanbara wiu 3arydata,

KJacu(UIUpaHu KaTo AbP>KaHH 33 ThPryBaHe.

e OUHAHCOBM NMACHBH, HEKITACU(PHUIINPAHH KaTO AbPKAHU 3a ThPTyBaHE;
duHAHCOBHM MAaCHUBH C¢ TNPU3HABAaT B OTYeTa 3a (UHAHCOBOTO ChCTOsHHE (OanaHca), KOrato
NPEANPUATHETO CTAHE CTPaHa 10 JOTOBOPHUTE YCIIOBHSI HA HHCTPYMEHTA.
@uHAHCOBH MACUBH CE OTHHCBAT, KOTAaTO TE Ca MOTAaCeHU M KOTaTo 3aBIDKCHUETO ONPEENICHO C
JIOTOBOpA € OTIAHAJIO, aHYJIMPAHO UM CPOKBT MY € U3TEKBII.

THpProBeKU U APYTH 32XbJKEHUS U KPEAUTH

Kpenutu, ThproBcku M Apyru 3aAbDKEHUS ca (UHAHCOBH TACHUBH, BB3HUKHAIM OT JAMPEKTHO
IIPEIOCTABSIHE HA CTOKH, YCIIYTH, IIapX WIH IAPUYHU €KBUBAJICHTH OT KPEAUTOPH.

Crnen mbpBOHAYAIHOTO NMpHU3HABAHE, KPEAUTUTE U THPrOBCKUTE 3aJbJDKEHHATA, KOUTO ca 0e3
(UKCUpaH Majex, ce OTYUTAT 110 CTOMHOCTTA Ha TAXHOTO Bb3HUKBAHE.

JlaHbYHU 3a0bJIKEHUA
TexymmTe [MaHbYHU 3a0BJDKCHUS Ha TPEANPUATACTO HE MPOU3THYAT OT JIOTOBOPHU

B3aMMOOTHOIICHHSI U HE C€ KJIacu(UIMpar kato (PMHAHCOBH MACHBH.
TekymuaT JaHbK 3a TEKYIIHUS W MPEIXOAHU MEPUOJU Ce MPU3HABA KATO MACUB JI0 CTENEHTA, 10



KOATO HE € IIJIaTCH. TGKYH_II/ITC JaHBYHHU IMaCHMBU 3a TCKYIIUA U MPCAXOAHU IIEPHUOIN CE OLICHABAT
o cymara, KosATo C€ O4YaKBa Ja 6’[:,[[6 IJ1aTCHa Ha JAHBYHUTC OpraHU IMPH IIPpUJIaraHe Ha JaHbYHU
CTaBKU U JaHBbYHHU 3aKOHH, ,I[CﬁCTBﬂH.IPI KBbM Kpas Ha OTUCTHUSA IICPUO.

3aabiKeHus] KbM MepPCcoHasa

3aabKEHUsT KbM MEPCOHAI BKITIOUBAT 33IBJDKCHUS HA TIPEANPUITHETO 10 TTOBOJ HA MUHAI TPY/I,
IIOJIOKEH OT HACTUA HepCOHaJI U CBOTBCTHUTC OCI/IprI/ITeJIHI/I BHOCKH, KOUTO CC H3HUCKBAT OT
3akoHomaTeacTBOTO. CowrimacHo wusuckBaHusaTa Ha MCCI19 ce BxIOYBAT M HAYUCIICHUTE
KPaTKOCPOYHHM JOXOAM Ha IMEpCOHajla C MPOM3XO0J HEMOJ3BaHU OTIYCKM Ha IMepcoHala M
HAYMCJICHUTE Ha 0a3a Ha NIEHWCTBAIIUTE CTaBKU 3a OCUTYPSBAHE, OCUTYPUTEITHU BHOCKH BBHPXY
TE3H JOXOJIH.

[IpeanpusTHETO HAMA MOJUTHKA 32 OTYUTAHE HA JBJATOCPOUYHHU JIOXOIU HA MIEpCOHAA.

OTcpoqun JAHBYHHU AaKTHUBHU U NACHUBHU

OtcpoueHnTe AaHBYHM AKTUBU M TAaCHBH C€ HAYHCISIBAT BBPXY BPEMEHHU DPA3IMKH MEXIY
JaHbYHATA OCHOBA HA AaKTUBUTE U TMACHBHUTE M TAXHAaTa OalaHCOBAa CTOMHOCT KbM Jarara Ha
(UHAHCOBHS OTUET.

OTcpoyeH JaHbYeH MacHB ce MPU3HABA 32 BCHUKH JBJDKUMU B OBACIIN MIEPHOAN CYMHU Ha JaHbLIH,
CBBP3aHHU C 001araeMy BPeMEHHH Pa3JIHKH.

OTCpodeH aHBYCH aKTUB C€ MPU3HABA 32 Bb3CTAHOBUMUTE B OBJCIIU MEPUOIN CYMU HA aHBIH,
CBBP3aHU C MPHUCIAJANIM Ce BPEMCHHHM PAa3JIMKH, MPEHOC HAa HEW3IOJI3BAaHW JIAHBYHH 3aryOu U
KPEAWTH JI0 CTETICHTA, 0 KOSATO € BEPOSATHO JIa ChIIECTBYBa obiaraema redanda, Cpenry Kosaro aa
MoOrarT Jia C€ U3I10JI3BaT.

KbM Kkpast Ha BCEKM OTYETEH MEPHOJl, MPEANPHUATHETO MPEpa3TIekKIa HEIPU3HATUTE OTCPOUCHU
JMAaHBUYHU aKTUBH. [IpennmpusTHEeTO NpHU3HABA HENPU3HATUTE B MPEIXOACH IEPUOJ OTCPOUYCHHU
JMaHBYHU aKTHBH JIO CTETICHTA, IO KOSATO C€ € MOsSBUJIa BEPOATHOCT Objemara obmaraema rneyanba
Jla TI03BOJIsIBA Bh3CTAHOBSIBAHETO HA OTCPOUYCH JIAHBYCH aKTHB.

BanancoBara cTOMHOCT Ha OTCPOYCHUTE JAHBYHU AKTUBU C€ MPEPa3TIekia KbM BCEKH Kpail Ha
otdeTHHUs Tepuoj. [lpennpusTrero HamasiBa OalaHCOBaTa CTOMHOCT Ha OTCPOYCHUTE JaHBYHU
AKTUBHU JI0 CTENEHTA, 10 KOSATO BEYe HE € BEPOSTHO Ja ObJie peaiu3upaHa JOoCTaThuHa obliaraemMa
nevanba, KOsATO Ja MO3BOJISIBA JIa CE OMOJI30TBOPH I103aTa OT YacCT WMJIM IIEJUS OTCPOYCH JaHBUYCH
aKkTuB. Bcsko TakoBa HaMaJeHHE ce TIPOSBSIBA OOPATHO JI0 CTETICHTA, 10 KOSTO € CTaHAlIO BEPOSIT-
HO J1a ce peayin3upa JI0cTaThuHa oOyiaraeMa nevanoa.

OtcpodeHnTE NaHBYHU aKTHBH U IIACHBH CE OLICHABAT 10 JAHBYHUTE CTaBKH, KOMTO C€ OYaKBa Aa
ObJaT B CMIIa 3a MEPUO0JIA, B KOWTO aKTHBBT CE peau3upa WU MAaCUBbBT CE YPEIu/Ioracu Bb3 Oc-
HOBA Ha JIaHBYHUTE CTaBKU (M JaHbYHU 3aKOHM), AEUCTBAILM WM OYaKBaHM J1a BJIA3AT B CHJIa KbM
Kpasi Ha OTYETHHUS IIEPUOL,.

TexkymuTe 1 OTCPOUECHUTE NAaHBIU CE€ MPHU3HABAT KaTO MPUXOJ WM Pa3XoJ] U Ce BKIIOYBAT B Ie-
yanbaTa wiIn 3arybara 3a mepuojia, OCBeH JI0 CTETNEeHTA, IO KOSITO JaHBKHT BH3HUKBA OT OMepaIus
WIH ChOUTHE, KOETO € MPU3HATO MPe3 ChUIUS WU pa3indeH Nepuoj AUPEKTHO B COOCTBEHUS Ka-
nuTal

IHeyan6a uam 3aryda 3a nmepuoaa

Benuky npuxonHu U pa3sXxoAHH CTaTHM, IPU3HATH 3a MEepuoja, cliefBa a ce BKIoYaT B nevanda
win 3ary6a, ocBeH ako MC®DO u3ucksar apyro.



Pa3zxoan

[peAnpusTHETO OTYUTA TEKYIIO Pa3XOIUTE 3a JACHHOCTTA MO0 MKOHOMHYCCKH CJICMEHTH M CIIC[
TOBa OTHACs MO (YHKIIMOHAJIHO MpeJHa3HAuYCHUE ¢ 1ed (opMUpaHe pa3Mepa Ha pa3xOIHUTe 10
HanpaBiCHUsT U JeiiHOCTH. [IpH3HAaBaHETO Ha Pa3XOAMTE 3a Pa3Xxold 3a TEKYIIUS TEPHOI Cce
U3BBPIIBA MIPU HAYUCIIABAHE HA ChOTBETCTBAIIMTE UM MpUXoau. Pa3xos ce mpu3HaBa He3a0aBHO B
oTYeTa 3a BCEOOXBATHHS J0XO0JI, KOraTo pa3XxoIbT HE Ch3/aBa ObJeia NKOHOMUYECKA U3ro/1a WIN
KOTaTO M JIO CTEIEHTA, JI0 KOIATO ObJeniaTa MKOHOMUYECKA U3rojia He OTroBapsl Ha M3MCKBAHUSATA
WK TIPEeCTaHe Jja OTroBaps Ha M3MCKBAHMATA 3a NMPHU3HABAHE HA aKTHUB B OTYeTa 32 (PUHAHCOBOTO
cberostHue (Oasianca).

Pa3xomuTe ce OTYMTAT HA MPHHIMIA HA TEKYIIO HauuciasBane. OLEHSIBAT ce MO ClpaBeIuBaTa
CTOMHOCT Ha TUIATEHOTO WJIM MPEACTOSIIO 32 TUIAIaHe.

Hpuxoamn

Jpy>KecTBOTO OTYHMTA TEKYIIO NPUXOAUTE OT OOMUaiiHaTa IEHHOCT 10 BUIOBE JEHHOCTH.
[Ipuxonure ce oLEHABAT IO CIpPaBeIMBaTa CTOMHOCT HA IMOJIYYEHOTO WM IMOAJIEKAMOTO 3a
IIOJIy4aBaHe IJIAIaHe WM Bb3HArPaXICHUE.

[Tpu3HaBaHETO HA NMPUXOAMUTE CE U3BBPIIBA IIPH CIIa3BaHE HA MpUETaTa CYCTOBOJIHA IOJIUTHKA 3a
CJIICIHUTE BUAOBE IPUXOJIHU:

[TpuxoapT oT mpojaxbara Ha CTOKM M NPOXYKIMS c€ MPHU3HABA, KOraro ca OWJIM H3IBIHEHU
BCHYKH CJICJBALIU YCIOBHUS:

e NPECIIPUATHETO € MPEXBBPIWIO Ha KylyBadya 3HAYUTEIHUTE DPHUCKOBE M IIOJ3H OT
COOCTBEHOCTTa BbPXY CTOKUTE U MPOTYKIIHATA;

e [PEANPUATHUETO HE 3ala3Ba IPOABIDKABAILO y4acTHE B YIPABICHUETO HA CTOKUTE U
IOPOAYKIMATA, JOKOJIKOTO TO OOMKHOBEHO C€ CBBpP3Ba ChC COOCTBEHOCTTa, HHUTO
e(eKTHUBEH KOHTPOJI HaJl MPOJaBaHUTE CTOKU U MPOAYKLUS;

e cymara Ha [IpHUX0Jla MOKE HaJIeXKIHO J1a ObJIe OI[CHEHa;

® BCpPOSATHO € HKOHOMHYECKHUTE IIOJI3HM, CBBP3aHU CBbC CHEIKara, Ja ce IOoay4daT OT
NPEANPUATHETO; U

e  HaIpaBEHUTE Pa3XOAM WIM TE3U, KOUTO Ie ObJaT HAIPaBEHU BBB BPb3Ka ChC CAEIKATA,
Morat HaJIeX/1HO J1a Ob/1aT OLEHEHH;

[IpuxoxbT OT MpoAakda Ha yCIyTU ce MpHU3HaBa, KOraTo Pe3yiTaThT OT €HAa CIeNIKa MOXeE J1a ce
OLIEHU HAJEXIHO, IPUXOABT, CBBP3aH ChC CIENKaTa, TpsAOBa Ja ce NpPU3HaBa B 3aBUCUMOCT OT
erara Ha 3aBbpPIICHOCT Ha CIEIKATa KbM Kpas Ha OTYETHH NepuoA. Pe3ynTarsT OT e1Ha chelka
MOJK€E 14 C€ OLICHH HAJCKIHO, KOraTo Ca U3IbJIHEHU BCUYKH CIEABAILN yCIOBHS:

e cymara Ha [pHuxoJia MOXe Ja ObJIe HaJIeKIHO OLICHEHA ;

® BEPOSATHO NPEANPUATUETO 1116 UM HKOHOMHYECKH II0JI3H, CBBP3aHH ChC CHIEIKATa;

e cTama Ha 3aBbPUICHOCT Ha CAEIKaTa KbM Kpas Ha OTYETHUS NIEPHOJ] MOXKE HAJECKIHO 1A CE
OLICHY,

u

e pa3XOoAWTE, HANPABEHU IO CHIEIKaTa, KAKTO M Pa3XOIUTE 3a 3aBbpPLIBAHE HA CHEJIKaTa
MOY€E HaJekKIAHO J1a Ob/1aT OLEHEHH;

[IpuxonsT ce nmpu3HaBa caMo, KOraTo UMa BEPOSATHOCT IIPEANPUATHETO 1A M0JIyYM UKOHOMUYECKU
II0JI3U, CBBP3aHM ChC clienKara. Bee mak, Koraro Bb3HUKHE HEACHOTA OKOJIO ChbOMPAHETO Ha cyMa,
KOSTO Beue € BKJIIOYEHA B MpPUXOJa, HechOMpaemara CymMa WJIM Cymara, OTHOCHO KOSTO
BB3CTaHOBSIBAHETO BEYE HE € BEPOSITHO, CE NIPU3HABA 34 Pa3XOJ, a HE 3a KOPEKIUs Ha CyMara Ha
II'bPBOHAYAIIHO IIPU3HATHUS IIPUXOL.

Yy:kaecTpaHHa BaJyTa

OyHKIMOHATHATA BaJIyTa HA MPEANPUATHETO € OBITapCKUAT JIEB.
Banyrara Ha npeacraBsiHe Ha (GPMHAHCOBHUTE OTUETH € OBJITAPCKHU JIEB.



TouHoCTTa Ha YKCcIaTa BbB (PMHAHCOBHUS OTYET € XWISIU OBJITapCKy JIieBa.

UyxnecTpaHHa BalyTa € BCsSKa BalyTa, pa3iudHa oT (yHKIMOHATHATA BalyTa Ha
MPEATPUSITHETO.

Crenkute B 4yKIIECTpaHHA BajyTa C€ BIUCBAT IIbPBOHAYATHO BHB (DYHKIIMOHAIHA BalyTa, KaTo
KbM CyMmaTa Ha YyXACCTpaHHaTa BajyTa ce Mpujiara neHTpaidHus Kypc Ha bearapcka Hapomna
banka (bHDB) 3a choTBeTHaTa BanyTa, KbM Jarara Ha cienkara. KypcoBure pasinuku, Bb3HUKBALLU
MIPU YPEXKAAHETO HA TAPUYHU TO3UIMN WM TPU MPEU3UUCIIBAHETO HA TE3U MAPUYHU TO3UIUN
M0 KypCOBE, Pa3JIMYHU OT T3, MO KOUTO ca OWIM 3aBEJCHH WU MPEU3UUCIICHU MPEeIn TOBa, Ce
OTYUTAT KaTO (PMHAHCOBH MPUXOAH UIW (PUHAHCOBH Pa3XOH 3a NEPHO/Ia, B KOWTO BH3HHUKBAT.
[IpeanpustueTo mpaBu NpeoleHKa Ha MApUYHU MO3ULIKMU B UyKIECTpaHHA BajdyTa KbM JaTaTa Ha
(UMHAHCOBHSI OTYET 3a NEPHO/IA.

Ot 1 ssayapu 1999 roauna ObJArapcKusT JieB € ¢ PUKCHpaH Kypc KbM eBpoTo: 1,95583 neBa 3a 1 eBpo.
[Tozummute B uyxaectpanHa BaryTa KbM 30 centemBpu 2008 rogmHa ca OIleHEHW B HACTOSIIUS
¢uHaHCOB oTUeT 1O 3aKmounTenHus kypc Ha BHB: karo cnena: 3a USD 1,33568

C‘ICTOBOI{HH NMPEAMOJ0KCHUSA U HpHﬁJII/I3I/ITeJIHI/I CYE€TOBOJIHHU NMPEUHCHKH

B pesyarar Ha HeCUTypHOCTTA, MIPHUCHINA HA JIEI0BaTa ACWHOCT, MHOTO CTaTHH OT (PMHAHCOBUTE
OTYETH HE TIOJUIeKAT Ha TPEIH3Ha OI[eHKa, a CaMO Ha MPUOIU3UTeNHa OlleHKa. [Ipubam3uTenauTe
OLCHKH CC OLCHABAT Bb3 OCHOBA Ha Haﬁ-aKTyaﬂHaTa HaJIM4YHa U HAJACKIHA I/IH(bOpMaI_[I/IH.
[MpunoxenneTo Ha MeXAyHapOJHUTE CTaHAAPTH 3a (PUHAHCOBO OTYMTAHE M3UCKBA OT
PBKOBOACTBOTO Aa IMPUIIOKHU HAKOHU CHCTOBOJHU MPCAIIOJIOKCHUA U HpI/I6J'II/I3I/ITeJIHI/I CUCTOBOJHU
NPEIEHKHU MPH U3TOTBSHE Ha (DMHAHCOBUTE OTUETH W MPH ONPEICISIHE Ha CTOWHOCTTA HA HIKOU
OT aKTUBUTC, MTACUBUTC, IPUXOJUTC U PA3XOIUTC. Bcnukn Te ca HU3BBPHICHU Ha OCHOBATAa Ha Hail-
noOpaTta TIperieHKa, KOATO € HampaBeHa OT PBKOBOJCTBOTO KBbM JaTara Ha W3TOTBSHETO Ha
¢uHaHCOBHS OTUET. [leiicTBUTENIHUTE pe3yATaT OUxa MOTJIM JIa C€ Pa3indyaBatr OT MPEJCTaBEHUTE
B HACTOSIIIUST (PHAHCOB OTYET.

[Ipubnu3utenHuTe OLEHKM TMONJEKAT Ha MpepasriieknaHe, aKo HaCTBIAT IPOMEHH B
oOcTosiTencTBaTa, HA KOWTO ce 0a3upar, Wik B PE3ydTaT OT MOJydyeHa HOBa WMHGOpMAIHS, WA
AOMIBJIHUTCIIHO HATPYIIaH OIIUT.

EdexTsT OT npoMsiHaTa B CU€TOBOJHA MPUOIM3UTETHA OL[EHKA, C€ MPU3HAaBa MEPCIEKTUBHO Upe3
BKIJIIOUBAHETO MYy B Medanbara wim 3arybara 3a Mmepuojia, ako IMpOoMsHAaTa 3acsra camo TO3HU
NepUo UK MIepro/ia Ha MpoMsiHaTa U ObJICIIH ePHOIH, aKo IPOMsIHATA 3acsira U JBara.
JloToNIKOBa, TOKOJIKOTO MPOMSIHATA B CUETOBOIHATA MPUOIU3UTETHA OIICHKA BOJU /10 MPOMEHU B
aKTUBHUTE M TMaCUBUTE, MJIM CE€ OTHAcAd JO0 KOMIIOHEHT OT KamuTala, TS ce MpU3HaBa 4Ype3
KOpHUTMpaHe Ha OallaHcoBaTa CTOMHOCT Ha CBbP3aHHUS aKTUB, TACHUB WM KOMIIOHEHT OT KamuTasa
B IIepHOJa Ha MPOMSHATA.

I'pemikn

FpeLHKI/I OT MHUHAJI NEpHUOoa Ca MPOITYCKU HUJIM HCTOYHO IMPCACTABAHC Ha q)HHaHCOBI/ITe OTYCTHU Ha
NPEINPUATHETO 33 CIUH WIN TOBEYEe MUHAIM OTYCTHU MEPHUOHN, TPOU3THYAIIN OT HEU3IOI3BaHEe
HJIW HCTIPABUJIHO M3II0JI3BAHC HA HAACIKIHA I/IHq)OpMaI_[I/IH, KOATO:
e ¢ Ouja HAIMYHA KbM MOMEHTA, B KOUTO (PMHAHCOBUTE OTYETH 3a TE3W NMEPHOIU ca OWIIH
0/100peHHM 3a MyOJIuKyBaHe;

® ¢ MOXEJO, IPY MOJAaraHeTo Ha pa3yMHM YCHIIUs, a ObJe MOIy4eHa U B3eTa MPEeiBU] IIPU
U3TOTBSHETO U MPEJICTABSIHETO HA T€3H (DMHAHCOBU OTYETH;
Te3n rpemku BKIIOUBAT €PEKTUTE OT MATEMAaTHYECKH TPEIIKH, TPEUIKM MpU TMpHIara€e Ha
CYETOBO/IHA MOJIUTHKA, HEJOTJIEKIaHE UIIM HETOYHO MpeACTaBsiHe Ha GaKTH U U3MaMH.
I'pemiku no cmucena Ha MCC 8 Morar 1a Bb3HUKHAT BbB Bpb3Ka C IPU3HABAHETO, OLEHSABAHETO,
IPEJCTaBIHETO WM ONOBECTSBAHETO Ha KOMIIOHEHTH OT (uHaHcoBHUTE oTdyeTu. IloTeHumanHuTe
IPEIIKH 32 TEKYILIHs epruoJl, OTKPUTH B CHIIHS, C€ KOPUTUPAT Mpeau (UHAHCOBUTE OTUETH J1a Ce



0J00pAT 3a MyOnMKyBaHe. Bppekn ToBa, rpelIky NOHSIKOTa c€ OTKPHBAT B MOCIIEABAI IIEPHON U
TE€3U TPELIKU OT MPEAXOTHH MEPUOIN CE KOPUTHPAT.
[IpennpusATHETO KOpPUTHpa ChC 3aJHA Jara CHIICCTBEHWTE TPEUIKH OT MPEAXOJHH TEPUOTH B
IbpBUS PUHAHCOB OTUET, 0JJ0OOPEH 3a MyOJUKYBaHE ClIe] KaTo ca OTKPUTH Ype3:
® [IPEU3YHCIIIBaHE HAa CPAaBHUTEIHUTE CyMH 32 IPEICTABEHUS MPEIXO/IEH MEePHOJI, B KOUTO €
BB3HUKHAJIA TPEIIKa;
17001
e B Cilyyail, Ye rpemikara € BBb3HUKHAJIA NpeAd Hal-paHHO IPEJCTABEHHS NPEIXOAeH
HepHO/, IPEH3YUCIIBaHE Ha HAYAJTHOTO CaJl/I0 HA aKTUBUTE, ITACUBHUTE M KallUTala 32 TO3U
HEPHOA.
I'pemka OoT mpeaxoleH HepHoA Ce KOPUTHpa IOCPECTBOM IPEH3UMCISBAHE ChC 3a7HA JaTa,
OCBEH aKO € MPAKTUYECKU HEMPUIIOKHMO Ja Ce ONpeAeiH HIKOW OT crenuduuHuTe edexTu 3a
Hepro/a WM KyMYJIaTHBHHUSA €(EKT OT Ta3u rpemika.

DUHAHCOBU HHCTPYMEHTH

@UHAHCOB MHCTPYMEHT € BCEKHM JIOTOBOP, KOWTO Mopaxaa (UHAHCOB AaKTUB 3a JAJCHO
npeanpusTHe W (UHAHCOB MACHB WJIM KalHUTalIOB MHCTPYMEHT, 3a JAPYro MpeanpusTue.
[IpennpusTiero nmpus3HaBa (PUHAHCOB AKTHB WJIM (PUHAHCOB IIACHB B OTYETa 3a (PUHAHCOBOTO
cbcTosiHME (OalaHca), KoraTo ctaBa CTpaHa 10 JJOTOBOPHHUTE YCIIOBHS Ha (PMHAHCOB MHCTPYMEHT.

DuHaHCOBUTE aKTHBHU W TTACUBHU ce Kiacuduimpar cbriracHo n3nuckpanusata Ha MCC39.

CBbp3aHu JIMIA U CIEJTKH MEKIY THAX

[Ipeanpustuero cnasBa pasnopendbure Ha MCC24 npum ompenensHe W OINOBECTABaHE  Ha
CBBP3aHUTC JIMIIA.

Crnenka Mexay CBbp3aHH JHIA € MPEXBBPJSHE HA PECYPCH, YCIYI'HM WIH 3aAbJDKCHUS MEXITY
CBBp3aHM Nuia 6e3 pa3nuKa Ha TOBa, 1ajii ce MpHJiara HIKakBa IeHa.

CpOuTHs cje Kpasi Ha OTYeTHUA MEePHOJ

Cpbutust criex Kpas Ha OTYETHHS MEPHOJA Ca OHE3UW CHOUTHSA, KAaKTO ONaronmpHsTHU, Taka U
HeOJIaronpusITHH, KOUTO BB3HUKBAT MEXKAY Kpas Ha OTYETHHS IEPUOJ M JaTara, Ha KOSTO
¢uHaHCOBHTE OTYETH ca 0100pEHH 3a MyOIUKYBaHE.
PasrpannyaBart ce aBa BUIa CHOUTHS:
® TaKWBa, KOUTO JOKa3BaT YCIOBHUS, CBIIECTBYBAJM KbM Kpas Ha OTYETHHS IEPUOJ
(KopurupaIiy CbOUTHS CiIe] Kpas Ha OTUCTHHSI IEPUOL);

® TakuBa, KOWTO Ca MOKA3aTeIHH 3a YCIOBUS, BE3HUKHAIN CJel Kpas Ha OTYCTHUS MEPHO]T
(HEeKOpUTHpAIIK CHOUTHS CJICH Kpasi Ha OTYCTHUS TICPUO/).

[TpennpusATHETO KOpPHUTHpAa CYMHTE, TpPH3HATH BHB (PUHAHCOBHTE OTYETH, 3a Ja OTpa3H

KOPHUTHPAIIUTE CHOUTHS CIIe/ Kpasi Ha OTYSTHUS MIEPHO]] i OCHBPEMEHSIBA OTIOBECTSIBAHUSITA.

[TpennpusATHETO HE KOPUTHpAa CyYMHTE, NpPH3HATH BHB (PUHAHCOBH OTYETH, 3a Ja OTPa3H

HEKOPUTUPALIUTE CHOUTHS CIEN Kpas Ha OTYETHHs mepuoj. Koraro HeKopuUrupammure ChbOUTHUS

ClIell Kpasi Ha OTYCTHHS TIEPHOJ Ca TOJKOBA CHIIECTBEHHU, Y€ HEOMOBECTSIBAHETO OM TOBIIMSIIO Ha

CIIOCOOHOCTTa HAa MOTPeOUTENUTE Ha (PUHAHCOBUTE OTYETH @ B3EMaT CTOMAHCKH DEIICHUS,

NPEINPUATHETO OIOBECTSBAa ClieaHaTa HWH(OpMamus 3a BCsAKA CHINECTBEHA KaTeropus Ha

HEKOPUTUPAIIOTO CHOUTHE CIIe/ Kpasi Ha OTYCTHUS MTEPHO/T;

-€CTECTBOTO Ha CHOUTHUETO;

u

-OlleHKaTa Ha (UHAHCOBUS MY €(DEKT WM HM3SBJIICHHE, Y€ TakaBa OIICHKAa HE MOXE Ja Objae

HaIpaBeHa.



Pa3xoau mo 3aemu

Pa3xonu mo 3aemMu ca JIMXBU U IPYr'H Pa3XxOAM, U3BBPLICHU OT IPEANPUATHETO BbB BPB3Ka ChC
3a€MaHeTOo Ha cpeicTBa. Pasxoaure 1o 3aeMM ce MPU3HABAT KATO Pa3Xol B IEPUOAA, B KOMTO ca
U3BBPIICHU.

Yc/10BHM aKTHBH H TAaCHBH
YcoBeH nacus e:

L] BB3MOXHO 3abJIZKCHHUEC, KOCTO Hpomnma OT MHUHAJIN C’b6I/ITI/I$I " YUCToO C’bH.I@CTByBaHG e
6’[:,[[6 HOTB’prIGHO CaMO OT HACTBIIBAHCTO HWJIM HCHACTBIIBAHCTO HA C€IHO HWIJIM IIOBCYUC
HECUTYpHU OBACIIM CHOUTHS, KOUTO HE MOoraT aa ObJaT H3II0 KOHTPOJIUPAHH OT
HPEAIPUATUETO;

R0
®  CeraiHo 33JbJDKCHHE, KOSTO MPOU3IIN3a OT MUHAIHM CHOUTHSI, HO HE € TIPU3HATO, 3aII0TO:
-HE € BEpOSTHO 3a TOracsBaHETO MYy Ja ObJe HEOOXOMUM U3XOJAI] MOTOK OT PecypcH,
ChABPIKAIIN UKOHOMHYECKH TIOJI3H;
NnJn
- cymaTa Ha 3aJbJDKCHHETO HE MOXE Ja ObAe ompeneieHa ¢ JOCTaThbyHA CTENCH Ha
HaJEKIHOCT;

Y CIOBEH aKTHUB € Bb3MOXKEH aKTUB, KOMTO MPOU3IN3a OT MUHAIN CHOUTHS M YUETO CHIIECTBYBAHE
nie ObJe TMOTBBPACHO CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO Ha €JHO WM TIOBEYE
HECUTYpHH OBACmM CHOUTHS, KOUTO HE MOrar Ja ObJaT WU3III0 KOHTPOIUPAHU OT
MPEIPUATHETO.

Y CIOBHUTE aKTUBU CE OMOBECTSIBAT B OCICKKUTE KbM (DUHAHCOBUS OTYET.

OrTtuer 3a MAPUIHUTE MOTOH

HpeI[HpI/IHTI/ICTO (¢ Hpneno IIOJIMTUKA 3a OTUHHUTAHC U HpCI[CTaBSIHe Ha HapI/I‘-IHI/ITe IIOTOILIK IIO
MIPEKUsI METOJT B OTYETA 32 MTAPUYHUTE TTOTOIIH.
[MapuyauTe moTouu ce KIacu(uuupar KaTo NapuuHU MOTOLH OT:

e OmneparuBHA IEHUHOCT

e HuBecTUIIMOHHA NEUHOCT

e @duHancoBa JEHHOCT

OT14eT 32 NpOMEHUTE B COOCTBEHHUS KAMUTAJ

[IpennpusitueTo € mpueno Aa H3TOTBS OTYETa 3a MPOMEHHUTE B COOCTBEHHS KAlHTal upe3
BKJTIOYBAHE HA :

Herna neuan6a u 3ary6a 3a nmepuoja

Cannoro Ha HepasIpeeleHaTa nevanda, KakTo | JBIKCHUITA 3a TIeproia

Edexrt oT mpoMeHHTE B CYETOBOIHA MMOJMTHKA U KOPEKIIMUTE Ha rpemku B chorBeTcTBUEe ¢ MCC
8 3a BCEKH €JIEMEHT Ha COOCTBEHUS KaITUTaJ.

JonbjHUTEIHA HHPOPMALUA KbM CTATHUTE HA (DMHAHCOBHSA OTYET

Oruet 3a ¢puHaHCOBOTO cheTosinne (bananc)

1. MaTepHaﬂHH 3aIacl — IocouYeHa ¢ 0ajJaHcoBaTa CTOMHOCT B XML JieBa Ha MAaTCpUATTHUTEC 3aIlacu,
KaKToO CJIcaBa:



Bun 31.12.2011 31.12.2010
Croxku 0 2
Oomro 0 2

2. AKTHBH, TbP KaHM 32 NMPojaxkda — MocoYeHa € cymara Ha akTHBHTE, U3BAJICHU OT yHoTpeda u
Ibp>KaHU 3a Mpojak0a B pe3yiTaT Ha peycTaHoBeHa aeHocT cbriiacHo MCOO 5.

3. Tekylu THProBCKH M APYT'H B3eMaHUS

Bun 31.12.2011 31.12.2010

1. B3emaHus OT KIMEHTH 22 63
2. IlpemocraBenu aBaHCH 10 19
3. CbaeOHM ¥ NPUCHIECHU B3EMaHUs 0 1
5. Jlpyru B3eManus 3 10
O61mo 35 93

4. ®MHAHCOBHU AKTHBM, IbPKAHM 32 ThPryBaHe

[IpencraBnsBaTr akuuu OoT Kanutajga Ha rpbikata ¢upma MIG REAL ESTATE, 30 560

Opos1, orieHeHH 10 cripaBenuBa ctoitHOCT KbM 31.12.2011 r. Ha 149 xun. nB.

5. [Tapuynu cpeacraa

Bun 31.12.2011 |31.12.2010
Ilapuuynm cpeacrBa B Opoi B T.4.

B neBa 0 20
BbB BamyTa 0 0
Ilapuynu cpeacrBa B pa3smiialiaTeJ HU

CMETKH B T.4.

B neBa 0 0
BbB BamyTa 1 1
O6mo 1 21
6. Tekymm 1aHbYHM B3eMaHUS

Bun 31.12.2011 |31.12.2010
JJC S) B
Jlanbk meuanda 7 7
Oo0mo 12 12




7. AKTMBH 10 OTCPOY€HH JAHBIU

JlBM:keHHE HA oTcpoYeHHTe Tanbiu 3a 2010

31 nexemBpu 2009 31 nexemBpu 2010
YBEJIANYCHUE HaMaJIecHue

Bpemenna pasmaka OTtcpoyen OTtcpouen OTtcpouen OTtcpouen
JanbuHna | Janbuen | Janbuna | lanbuen |/lanbuna | danbuen |JdanbuHa | JlanbueH
OCHOBA aAKTHUB OCHOBA AKTHUB OCHOBA AKTHUB OCHOBa aAKTHUuB

AKTHBH MO OTCPOYECHHU TaHBIH

Obesuerxa Ha | o3 2 100 10 123 12

(bHHaHCOBI/I AKTHUBU

Q0110 AKTHBH:

OTCPO'-ICHPI JaHBbIHN

(HeT0) 23 2 100 10 123 12

8. TbProBcKH M APYTH 3abJKEHUS]

Bug 31.12.2011 |31.12.2010

3agb/uKeHHs] KbM CBbP3aHH NpeInpusATUSs 0 0

3aabiKeHHs 10 MOJY4YeHH AaBAHCH - -

Jpyru KpaTkoCpoYHH 3aIbJIKEHUS B T.4.

3aabIKEHUS KBM JOCTABUMIIA 35 43

3aabIKEHUsT KbM IepCcoHaIa 38 46

3albIKEHUS] KbM OCUTYPUTEIIHU IPETPUSITHS 16 19

JlaHbuHM 3abJKEHUS 6 7

Apyru 3 9

006110 08 124

Co0cTBEH KanmuTaJja

9. OcHOBEH KamUTAJ
ITocoyena e cymara Ha OCHOBHUS KanmuTal - 3anucaHus U BHeceH, 2 900 000 nB., pa3aeneH Ha 2
900 000 akuuu ¢ HoMuHan 1 JB.

10. Pe3epBu — nocoyeHu ca popMUpaHUTE OT BHOCKU HA aKIIUOHEPUTE OOLIU U JPYTH PE3EPBH.

11. Hatpynana ne4aJjida/3ary6a — noco4eHu ca HeOKpHTATa 3aryda U Hepaslpe/ieieHara neqainda oT
MUHAJIY OTYCTHU HEPUOIH B XUII. JIeBa:

Bun 31.12.2011|31.12.2010
Hepasnpenenena neyanba 1092 1092
Henokpwura 3aryoa (3 906) (3582)
Kopekuun ot Munanu nepuoau

O6mo (2814) (2490)

OTueT 32 BCeOOXBATHHSA J0XO0

12. Tlpuxoam.

OTtyeTeHHu ca Opuxoau OT OTIIMCBAHC HA 3abJIDKCHUA TOpain U3TCKBJI JABHOCTCH CPOK.




13. Pa3xoau

Pa3xoam 3a BbHIIHH YCJIYTH

Bun 31.12.2011 |31.12.2010
CUeToBOJHH M OJUTOPCKH YCIYTH 7 7
Komucuonn na UIT 13

Apyru 2 3
O6110 22 10
Pa3xo/au 3a 3am1aTH ¥ OCUTYPOBKH Ha MEPCOHAJIA

Bun 31.12.2011 |31.12.2010
Pasxonu 3a 3aruiatu 8 8
Pa3xoau 3a OCUrypOBKH

00610 8 8
Apyru pasxoau

Bun 31.12.2011 |31.12.2010
OTnucanu B3eMaHus 49 37
Pazxonu mo npogaxou 2

Pazxomm 3a perynmupane Ha (UHAHCOBUS 401 194
pesynarar

Apyrn 1

06110 453 231
14. ®duHaHCOBM NPUXOAH U PA3XOIH

Bun 31.12.2011|31.12.2010
DUHAHCOBU NPUXOIH

651

ITponax6a Ha pUHAHCOBU MHCTPYMEHTH

Banytau npeonenku 7

JluBuaeHTH 15 14
Apyrn 1
DUHAHCOBHU Pa3xoau

OTyeTHa ~ CTOWHOCT  HA  MPOJAJCHHU (432)

(UHAHCOBU HHCTPYMEHTH

ITpeorienka Ha GUHAHCOBH HHCTPYMEHTH (89) (100)
BanyTHu npeoreHKu (3)

Hpyru ) 1)
O6110 147 (86)




IV.Ipyru onoBecTiBaHU

1. ®uHaHCOBHU pUCKOBE

OCHOBHM PUCKOBE, Ha KOUTO € U3JI0KEHO MPEANPUATHETO U KOUTO MPOU3TUYAT OT (PUHAHCOBUTE
WHCTPYMEHTH:

[TazapeH puck ¢ HETOBUTE KOMIIOHEHTH:

-BaJlyT€H pPHUCK, MPOM3THYAIl OT BapUpPAHETO Ha CTOWHOCTUTE HA (PUHAHCOBUTE
MHCTPYMEHTH MOPay MPOMEHH Ha BaJIyTHUTE KYpPCOBE;

-IMXBEH PHUCK - PUCK Ha CIIpaBeAJIMBaTa CTOMHOCT, MPOM3THYAL] OT BAPUPAHETO Ha
CTOMHOCTUTE Ha (UHAHCOBU MHCTPYMEHTH IOpagd MPOMEHU B Ta3apHUTE JUXBEHU
MPOLIEHTH;

-LIEHOBH PHCK, IPOU3TUYAI OT BAPUPAHETO HA CTOMHOCTTA Ha (PUHAHCOBUTE MHCTPYMEHTHU
B PE3yJTaT Ha IPOMEHU B Ma3apHUTE LICHH;

[TazapHuAT PUCK BKIIIOYBA HE CaMO BB3MOXKHOCT 3a 3aryda, HO CBINO Taka M BB3MOKHOCT 3a
rneyayioa.

Kpenuten puck cBbp3aH ¢ Bb3MOXKHOCTTA, Y€ €/IHAaTa CTpaHa MO (PUHAHCOB MHCTPYMEHT
HSMa Ja W3MBJIHU 3abIDKEHUE, KOETO e aoBene M0 (uHaHcoBa 3aryba 3a apyrara
CTpaHa.

JIMKBUACH PUCK, MPOU3THYAII OT BB3MOXXHOCTTA MPEANPHIATHETO JIa CPEUTHE TPYTHOCTH
npy HaOMPaHETO HA CPEJNICTBA, 32 J1a U3ITBJIHUA aHTAKHUMEHTUTE CH, CBBP3aHU ¢ (PMHAHCOBU
UHCTpYMEHTH. JIMKBUIHUAT PUCK MPOM3THYAa OT HECMOCOOHOCTTa Ja ce Mpojanae
(MHAHCOB aKTUB OBbP30 HA CTOMHOCT, OJIM3KA JI0 CTIPaBeIJIMBaTa My CTOMHOCT.

JIuxXBeH pHUCK Ha MapUYHMS MOTOK - POU3THYA OT TOBA Y€ OBACLINTE MapUYHHU MOTOLHU Ha
(MHAHCOB MHCTPYMEHT I1I€ BapUPAT MOPAIH IPOMEHH B MA3aPHUTE JTUXBEHU MPOLIEHTH

ITonuTukara Ha NPEaIPUATUETO 3a LSUIOCTHO YIIPABICHUE HA PUCKOBETE € ChbCPEAOTOYEHA U UMaA
3a 1el Ja HaMmaldd eBEHTyaJlHUTe HeOnaronpusaTHU e(eKTH BbpXy (UHAHCOBUS pe3yiTar.
[IpennpusTeTo HAMa MpUETa MOTUTHUKA 3a XeKUpaHe Ha (PMHAHCOBUTE PUCKOBE.

2. Kopexuusi Ha rpemku

I[py)KeCTBOTO HC € OTYCJIO KOPCKI U Ha I'PCIIKH.

3. Kopeknuu Ha npuOJIU3UTETHU OLIEHKH

JpyXecTBOTO HE € U3BHPIINIO IPOMSIHA Ha MPUOIUZUTETHUTE OLICHKH.

4, YcJI0BHM aKTHBH ¥ IACUBH

Jpy>XecTBOTO HE OMOBECTSIBA YCIOBHHU aKTHBU U MaCUBHU.

5. CbOuTHA Cjle]l Kpasi HA OTYETHHSI TIePUOJT

JpyXecTBOTO He OMOBECTsIBa CHOUTHUS CJe]l Kpasi Ha OTYETHUS MEPUOJ,.

6. HecurypHoctu

HpyxecTBOTO He omoBecTsBa HHGOpMaIUs 3a HECUTYPHOCTH, MIpell KOUTO € H3IPABEHO
PBKOBOJCTBOTO MPHU U3TOTBSHE HA OTYETA.

7. JlelicTBAaIIO IpeaANIpUATHE

PBKOBOACTBOTO Ha APYKECTBOTO CUUTA Y€ NMPEAIPUATUETO € JEHCTBAILO U LII€ OCTaHE NEUCTBAlLO,
HsIMA TUIAHOBE M HAMEPEHM 3a NPEyCTaHOBSBAHE HA ICHHOCTTA.
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