MEJKJIUHEH JOKJIAJL 3A JEWHOCTTA

Ha IOpoKanuran burtekc A/l
KbM roauineH ¢punancos otuer kbm 31.12.2011 r.

Nudopmanus, cpriaacuo 4i.33, an.1 or 3akona 3a cueroBoacTBoTo ¥ 4i1.1000, or 3TTIIK
n 41.33 or Hapen6a Ne2 or 17.09.2003 r

Pazeumuemo na oeiitnocmma u cvcmoanuemo na IOpoKanuman bumexc A/l npe3 nepuooa
01.01.2011 - 31.12.2011 200una.

IOpoKamuran butekc AJl e ocHoBano mpe3 1996 r. B rp. Codwus. IIbpBoHayanHara
perucrpanus Ha APYKECTBOTO € mpe3 M. heBpyapu 1996 r., mo pupmeno neno Ne 2344/1996 r.
Ha CI'C. [IpyxectBoTO € myonmaHo 1o cmuchiia Ha 3ITTTLHK.

Cenmamumie u anpec Ha ympasienue — 1p. Codwus, yn. @putbod Hancen 9, er. 5.
Wnentudukamuonen Homep 121047310.

OcHoBHaTa AeHHOCT Ha J{py>KECTBOTO € KOHCYJITAIIMHU, TOCPEAHUYECTBO, CTPOUTEIICTBO,
yIpaBlieHUE, MOKYIKO-TIPo1ax0a Ha HEIBI>KUMU UMOTH, AOCTaBKa Ha IHTepHET, TocTaBKa Ha
TeneoHUs, BHOC U U3HOC Ha copTyep, Xap/lyep 1 KOMyHUKAIIMOHHA TEXHUKA, OKa3BaHEe Ha
KOHCYNTaHTCKU ¥ MH(POPMAIIMOHHU YCIYTH B 00JIACTTa HA KOMITIOTPUTE U KOMYHUKAITUHTE,
KOHCYJATAIMU Ha (PUHAHCOBU MHCTUTYLIMH, TOCPEAHUYECTBO, ar€HTCTBO U MPEACTaBUTEIICTBO
Ha MECTHH U 9YXXIECTPaHHH (DU3UUECKH U IOPUANYECKH JIUIIA, PEKJIIaMHA U MHPOPMAITMOHHA
JeIHOCT, MApKETHHT, BHOC M U3HOC, BCAKAKBA JIpyra JEHHOCT He3abpaHeHa ChC 3aKOH.

[TepconansT Ha pupmara kbM 31.12.2011 r. HabposiBa 1 yoBek.

IOpoKanuran butekc A/l e ¢ kanurain, pa3aened Ha 2 900 000 Op. akiuu ¢ HOMUHATHA
croiiHocT Ha | akuumd 1,00 nB. IIpe3 orueTHHs nepuos HAMa NMPOMsiHA B pa3Mepa (yBEINUYEHHE
WY HaMaJICHUE) Ha KaluTaa.

[Ipe3 gerBbpTOTO TpuMeceune Ha 2011 r. [IpykecTBOTO € ThpryBajgo ¢ (hMHAHCOBH
MHCTPYMEHTH.

PuckoBe, npea KOMTO e M3NPABEHO APYKECTBOTO:
Kpenuren puck

KpenutHust puck 3a J{pyxecTBOTO ce CbCTOM OT PHUCK OT (prHAHCOBA 3aryda B CUTYaIus, IpU
KOSITO KJIMEHT WJIM CTpaHa Mo (PMHAHCOB MHCTPYMEHT HE ycIlee 1a U3IbJIHU CBOMTE JOTOBOPHU
3abJKeHUsA. KpeIuTHUAT pUCK IPOU3THYA OCHOBHO OT B3€MaHHUS OT KJIMEHTH U MHBECTULUU
BbB (PMHAHCOBH UHCTPYMEHTH.

Excrozunusta KbM KpPEIUTEH PUCK € B PE3YyNTaT HA WHAWBUIYATHUTE XAPAKTEPUCTUKH Ha
OTJENHUTE KJINEHTH. Ta3u eKCIO3ULMS ChIIO TaKka MOXKE Ja 3aBUCH OT PHCK OT HEIUIAIIAHE,
IIPUCHII 32 UHAYCTPUATA WIN 32 BETPELIHUS Ia3ap Ha KoHTo JlpyxecTBOTO onepupa.

JIMKBHIEH PUCK

JIukBUEH pUCK BB3HHUKBA MPU MOJIOKEHUE, Ye Py KECTBOTO HE U3I'BJIIHU CBOUTE 3aIbJIKEHUS
KOraro T€ CTaHaT Hu3HCKyeMu. JIpy)KecTBOTO Tmpuiara NOIXOJ, KOMTO Ja OCUTrypH
HEOOXOMUMUSL JIMKBUICH PECYpC, 3a Ja C€ TOCPEIIHAT HACTHIMIUTE 3aAbDKCHUS MPH
HOpPMaJHHU WM U3BBHPEIHU YCIOBHS, 0€3 Jla ce pealu3upar HEMpUEMJIUBU 3ary0u WM Ja ce
yBpeau penyranusara Ha {pyxecTBoTo.



BasyreH puck

JIpYy’KECTBOTO € M3JI0)KEHO Ha BAIYTEH PUCK OT MOKYIKH, MPOAAXOW M TOIY4YEHU 3aeMHU
CpeICTBa, ACHOMUHUPAHU B UyXKJIE€CTpaHHA BalyTa. bharapckust jieB € GUKcupan KbM €BPOTO
B croTtHomenue 1:1,95583.

Kato wsno, [IpykecTBOTO € U3J105KEHO HAa BAIYTEH PUCK B yMEPEHA CTEIEH, Thil KaTO 4acT OT
ThpryBanute ¢uHaHcoBute akThBH, ca B USD. B mepuon Ha cBeroBHa (huHAHCOBa Kpu3a
KypChT Ha JloJ1apa ThPIH MOCTOSHHU U3MEHEHUS.

PBKOBOACTBOTO KOHTpOJIMPA BAIYTHHS PUCK Upe3 PUKCUpaHE HA MPOJAXKHUTE LIEHU U 3aEMUTE
B JICBOBE MJIU €BPO.

JIuXBeH pUCK

HPY)KGCTBOTO HC M3MO0JI3BA JIMXBCHU 3aCMU U KPCAUTHU, TOPAANU KOCTO HC € M3JIOKCH Ha JINXBCH
PHCK.

B nepuona ot 31 mexemBpu 2011 r. go 27 smyapu 2012 roauHa, He ca BB3HHKHAIH
CHACIIKH W CBHOMTHS OT CBHIINECTBCHO 3HA4YeHHE M (MJIM) C HEOOMYAHO €CTEeCTBO, KOWUTO Ja
M3UCKBAT KOPEKITUHU WIIK OTACITHO onoBecTsiBaHe kKbMm 31.12.2011 r.

JIpykecTBOTO Bh3HAMEPsIBa Ja MPOIBIDKU 1a ThPryBa ¢ (PUHAHCOBH HHCTPYMEHTH.

JIpyXeCTBOTO HE € OCBHIIECTBSIIO ACHHOCT B 00J1acTTa Ha HAYYHOM3CJIeA0BaTelIcKaTa U
pa3BoMHATa IEMHOCT;

JIlpyXeCcTBOTO HE € MNpUI0OMBAIO WM MPEXBBPISUIO COOCTBEHHM AaKIMH, HE €
M3ILIAIIAI0 JUBUCHTH.

JpyxecTBOTO HsIMA KJIOHOBE.

Kem 31.12.2011 r. JIpyXecTBOTO NpPUTEKaBa aKIMM Ha TPBIKOTO MTyOIMYHO
npyxectBo MIG REAL ESTATE. Axkmuute ca 30 560 Oposi, oneHeHH TO CIpaBeiuBa
croitHocT kbM 30.09.2011r. Ha 149 xui. 51B. J{pyKecTBOTO HSIMa MOJIUTHUKA HA XEKUPAHE.

KbMm 31.12.2011 r. [IpyXecTBOTO € pealu3upano NpUXoau OT onepaTHuBHA JeHHOCT 37
X.

[Tpe3 uerBbpTOTO TpHMeceune Ha 2011 r. J[pyXecTBOTO € peanu3upano MPUXOoaud OT
BaJIyTHU IPEOLICHKU B pa3Mep Ha 7 XHJL. JIB.

[Ipe3 werBBpTOTO TpUMeceuue Ha 2011 1. Apyx’ecTBOTO HE € OCBHIUIECTBABAIO CACIKHU
ChC CBBP3aHU JIMIIA, CACJIKH M3BbH OOMYaifHaTa My JEHHOCT WJIHM CHIEIKH, KOUTO ChILECTBEHO
ce OTKJIOHSIBAT OT Ma3apHUTE YCIOBHUSL.

Hsma cpOutHs M mokazaTenu C HEOOMYaeH 3a EMHUTEHTa XapakTep, HMallu
CBIIECTBEHO BIIMSHUE BBPXY JEHHOCTTA My, M pealM3UpaHUTE OT HETO MPUXOAU U U3BBPIICHU
pasxoju.

Hsima ckiioueHr JOroBOpH 3a MoJydyaBaHe WM MPEJOCTaBsiHE Ha 3aEMHU.

He e u3BbpiIBana HoBa eMUCHS IEHHU KHIKA MTPEe3 OTYETHUSI IEPHO/I.

JIpy>eCTBOTO HE € MyOJIMKYBaJIO IPOTHO3H.

VYmopasieHue Ha KanuTaiga - TMOJUTHKAaTa HAa PHKOBOACTBOTO € Ja Ce MOAbpKa CHUIIHA
KanuTanoBa 0a3a, Taka 4e Jla ce MoAbp)Ka JOBEPHETO Ha COOCTBEHMLUTE, M Ha Ma3apa KaTo
L5710, ¥ 1a MOJKE J1a C€ OCUTYPSAT YCJIOBHS 32 pa3BUTHE Ha OU3HEca B Obaelle.

JIpy>XEeCTBOTO HE € MpeaMEeT Ha CreUu(UYHN KAaUTaJIOBU M3UCKBAHUS, HAJIOKEHH IO
JIOTOBOP WJIM PETyJIaTUBHA paMKa, U ce Ipujara o01oTo ThproBCKO 3aKOHOJATENICTBO, KAKTO U
n3uckBanusaTa Ha 3ITILK.

OneHka Ha BB3MOKHOCTUTE 3a peaju3allisd Ha HMHBECTULIIMOHHUTE HaMepeHUus ¢
MIOCOYBAHE HA pa3Mepa Ha pas3lojaraeMUTe CpeACTBa U OTPa3siBaHe Ha Bb3MOXKHUTE IIPOMEHU B
CTpYKTypaTa Ha ()MHAHCHpPAHE Ha Ta3W JMEHHOCT. [[py)ecTBOTO cuuTa, 4¢ B 0003puMO Oberie
¥Ma Bb3MOXHOCT 3a peasin3alusl Ha €BeHTyaTHU nHBecTHIUH, KbM 31.12.2011 r. npyxecTBOTO
MMa JIKBUIHU CPE/ICTBA.



HsMa HacThnwiIM NPOMEHHM Ipe3 OTYETHHA IEPUOJ B OCHOBHUTE IPUHLUIMN 3a
yIpasieHUE Ha J[pyKecTBOTO.

HsiMa npomMeHu B yIIpaBUTEIIHUTE OPTaHU IIPE3 OTYETHHS IIEPUOL.

Wudopmanus 3a mpUTEXKABaHM OT WICHOBETE HA YIPABUTEIHUTE OpraHH,
IIPOKYPUCTUTE U BUCIIHS PBKOBOJEH ChCTaB aKIIMU Ha J[py>KeCTBOTO:

Unen na CJ] [TputexaBann akuwu | [Ipumobutn | [Ipexepnenu | [lputexaBanu
B HAYyaJIoTo Ha | aKIUH aKIUH aKuuu B Kpas
nepuoja Ha nepuoja

JluMocTeHHUC 5 0 0 5}

Xapakujac

I'eprana [lekuna | 5 0 0 5

I'eopruoc Purac | O 0 0 0

Hsma undopmanus 3a I10roBOpeHOCTH (BKJIIOYMTETHO M ClEN Kpas Ha OTYETHHUS
Hepnon), B PE3yJiITaT HAa KOUTO B 6’[:,[[6].[[ nepuoa Morat Aa HaCTBIIAT MPOMCHU B IMIPUTC)KAaBaAHU A
OTHOCHTEJIEH JsUT aKIIUU WIIM OOJUraluy OT HACTOSAIN aKIIMOHEPH WU OOJIUTaI[MOHEPH.

Hsima Bucsmu chae0HU, a IMUHUCTPATUBHY WIIM apOUTPaKHU MPOU3BOJICTBA, KaCaCIIH
3aIbJDKEHUS WM B3eMaHus Ha J[pyXecTBOTO B pa3mep Haii-Maiko 10 Ha cTo OT cOOCTBEHUS My
Karura.

JlaHHM 3a AUpEeKTOpa 3a BPBH3KM C MHBECTUTOPA, BKIIOUUTETHO TeledoH U ajapec 3a
KOPECTIOHCHIIMSL.

JABU na IOpoKanurtan butexkc AJl e dumurpuna Heakxosa IlankoBa, ampec 3a
kopecnongenuus: Cogus 1142, yn. @purbodp Hancen 9, er. 5, renedon +359 2 980 02 38,
daxc +359 2 981 03 06, enekrponna moriia — dtsankova@bitex.com

IIpomeHu B 1ieHaTa Ha AaKLIUUTE HA JPYKECTBOTO:

Kbm kpas ma nekemBpu 2011 r. aknmure Ha FOpokamurtan buTekc ce ThpryBaxa Ha cpeaHa
nena ot 0,05 1B 3a akuus npu HoMuHan 1 seB.

HaunoHanHusaT KoJeKkc 3a KOPHIOPATUBHO YIPABICHHE CE CIa3Ballle Mpe3 YETBBPTOTO
TpuMmeceune Ha 2011 r. PbKOBOAHUTE OpraHu, MpU H3IBIHEHHE Ha 3adbJDKCHUATA CH ca
cria3Bajy NPUHLMINTE U IpaBUIIaTa, pernameHTupanu B Kogekca.

He e nanmie HechbOTBETCTBHE MEXAY IEMHOCTTA HA PHKOBOJIHKUTE opranu U Kozaekca.

He ce npeanpuemat MepkH 3a Ipeo10JIIBaHE HA IPUYMHUTE 110 T.2

PbKkoBOHUTE OpraHW HE NPEABIKAAT J1a MPOMEHSAT HAYMHBT Ha MpUJIaraHe Ha
Konekca.

OTFOBOpHOCTI/I Ha PBKOBOACTBOTO

Cropen, OBITapCKOTO 3aKOHOJATENICTBO PHKOBOJICTBOTO CJE/BA J1a M3TOTBS JOKIAM 32
JeiHOCTTa, KaKTO M (PMHAHCOB OTYET 3a BCsKa (UHAHCOBA TOAMHA, KOMTO Ja JaBa BspHA U
YecTHa MpeJcTaBa 3a (DMHAHCOBOTO CHCTOSHUE Ha JIPYKECTBOTO KbM Kpas Ha roJMHATA, 32
HeroBute (PMHAHCOBHM PE3YNTAaTH OT JEWHOCTTAa W 3a MapUYHUTE MOTOIM, B CHOTBETCTBUE C
MPUJIOKKMMATa CUETOBOAHA pamka. J[pyKecTBOTO mpuiara 3a LEJIUTEe Ha OTYUTAHE 10
boearapckoro cueToBOmHO 3akoHoAarencTBo MexayHapoaaute CranmapTé 3a (HUHAHCOBO
oruutaHe (MC®O), npuetn ot Komucusita Ha EBpomelickus cbi03 3a MpHiaraHe B
EBponeiickust Chro3. Tazu 0TTOBOPHOCT BKJIIOYBA: pa3padOTBaHE, BHEAPSIBAHE W MOMIbPIKAHE
Ha CHUCTEMa 3a BBTPEILEH KOHTPOJI, CBbP3aHa C U3TOTBSHETO U JOCTOBEPHOTO MPEACTaBsHE Ha
(UHAHCOBM OTYETH, KOUTO Ja HE CBIAbPKAT CHUIECTBEHH HETOYHOCTH, OTKJIOHEHUS W
HECHOTBETCTBHUS, HE3aBUCUMO JaIM T€ CE€ IBJDKAT HA M3MaMa WM Ha TPeliKa; Moa0op H
MPWIOKEHWE Ha TMOAXOASIIM CYETOBOAHM TIOJUTHKW; M M3TOTBAHE Ha MNPUOIM3UTETHU
CYETOBOJIHU OILICHKH, KOUTO Ca pPa3yMHHU IIPH KOHKPETHUTE OOCTOSTEIICTBA.

PBKOBOACTBOTO MNOTBBPKIABa, 4Ye € JeiCTBalio ChOOpPA3HO CBOMTE OTIOBOPHOCTH, M 4e
(MHAHCOBHAT OTYET € M3TOTBEH B ITBJIHO CHOTBeTCTBHE ¢ MexnyHaponaute CraHmaptua 3a
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(MHAHCOBO OTYATAHE, MNPUIOKMMU B EBpornelickus Cero3. PBHKOBOJCTBOTO CBIIO Taka
[OTBBPIKIABA, YE DY M3rOTBSIHE HA HACTOALIMA TOKIA/ 32 neifHocTTa € Mpe/ICTaBUIO BSIPHO 1
4ECTHO PAa3BUTHETO U PE3yITaTHTE OT NMelHOCTTa Ha MPeINMpUATHETO 338 M3MUHAIUA IEPUOL,
KAKTO M HEFOBOTO ChCTOSHUE ¥ OCHOBHUTE PUCKOBE, MPE KOMTO € U3NPAaBEHO.

Coous, 27 anyapu 2012 T.
W3nbIHUTENEH JUPEKTOP:



