“BYNTEPUBH UHBECTMDBHT IPYN” AACUL,

NOACHUTENHU NPUNOXEHUA
KbM roguLLEH ®UHAHCOB OTHET
3a 2024 roguHa

1. O6wa uupopmauua

“BY/ITEPUBH WMHBECTMBHT IPYN” AANCWULL e yupeaeHo Ha 10.03.2005 r. u e BnucaHo ¢ PewweHue
Ne 1/05.05.2005 r. Ha CI'C B perucrbpa Ha TbproeckuTe apy»ectsa no ¢.a. 5209/2005 r., napr. Ne 93591,
Tom 1225, per. |, ctp. 137. [lpy>KecTBOTO € MoAy4uno nuueH3 oT KomwucuaTa 3a $MHAHCOB Hag3op ¢
Pewenue Ne 118-ACUL ot 14 deepyapu 2006 r.. ColiectsyBaHeTo Ha [lpyKecTBOTO He € orpaHUYeHo Cbe
CPOK.

[pyXecTBOTO e TMpeperucTpupaHo B TbProBCKMA PerucTop Kbm AreHuua ro BhAMcBaHuATa C
EMK:131423120.

Kbm 31.12.2024 r. gpy»ecTBOTO € C perucTpupaH Kanutan B paamep Ha 650 000 ne., paznpegeneH 8 650 000
6p. 0bukHOBEHU, BezHannuHKM, CBOBOAHO NPEeXBbPIAEMM aKUMKM C HOMUHANHA CTOMHOCT 1 1B, BCAKa efHa.
“BYNTEPUBH MHBECTMDBHT TPYN” AACKUL, e cbc cepanuiue, agpec Ha ynpasneHue, TenedoH, Tenedakc,
e-mail , website , Kakto cnegga:

Appec: Codua 1700, paiioH ,CtyaeHTckun”, Bynesapg “"CumeoHoBcKo Wwoce” Ne 67A
Tenedon: +359 2 868 7196 Tenedaxc: +359 8687196

e-mail: dimitarc@abv.bg

website:www.big-adsic.com
AppecsT 3a KopecnoHgeHuumsa ¢ ,,BYNTEPUbH MHBECTMBHT IPYM” AOCUL, e rpag Codus, yamua "Muxann
Tenes” Ne 12, buzHec LleHTbp EBpOTYP, €T.2., oducb.

CTpyKTypa Ha Kanutana

Kbm 31.12.2024 r. cTpyKTYpaTa Ha KanuTana Ha ,BYJITEPUBbH MHBECTMBHT IPYM” AAICULL, e cnegHaTa:

AKuMOHep Bpoii nputexasaHu MpoueHT oT KanuTana
aKkuuu
3K ,JleB unc” Al 395714 60.88 %
JATnac” 004 200000 30.77 %
Opyrn — GU3MYecKu 1 topuanyvecKkun auua 54 286 8.35%

WMKoOHOMMYECKa rpyna Ha eMHUTeHTa

,BYNTEPUBH MHBECTMDBHT IPYN” ALCKL, He e yacT OT MKOHOMUYECKa rpyna, U HAMa y4acTUA B AbLLEPHM
ApYXKecTBa.

CucTemara Ha ynpas/eHue Ha JpYKecTBOTO

“BY/ITEPUBH MHBECTMBHT MPYN” AACUL, ce ynpasnsasa u npeacraennsa oT CbeeT Ha AvpekTopuTte. Kbm
31.12.2024 r. CA, va “BY/ITEPUBH MHBECTMBHT IPYN” AACHUL, e B cnefHua cbeTas:

» CTOfIH TOLLKOB BYHOK/TMEB —M3n.aupekTop

» BECE/IMH AHTENIOB MAHOJIOB — lNpepacepaten Ha C[j,

» TEOAOP PYMEHOB METPOB — Hesasncum unex Ha Cfj



Mpe3 2024 r. e u3BbpUWEHa NPOMAHA B NMPeAcCTaBUMTENCTBOTO Ha ApyMecTeoTo. [pyxecTBoTo ce
npepcrasanga oT uanbvaHuTeneH gupektop CTOAH TOLWWKOB BYIOKJIMEB.
Mpes 2024 r. He e Ha3Ha4aBaH WM ocsoboXaasaH npokypuct Ha “BYJITEPUBH MHBECTMBHT PYM”
AACUL.

2.CyeTOoBOAHA NOJIUTHUKA

2.1.basa 3a u3rorsfaHe

foguwHUAT ¢uHaHcoB otveT Ha “BYATEPUBH WMHBECTMBHT TPYN” AACWUL, e cbcraseH B
cboTBeTcTBMEe ¢ MexayHapoaHuTe cTaHaapTv 3a puHaHcoso otuuTtaHe (MCPO), npuetun ot EBponeiickua
cbios (EC).

®UHAHCOBUAT OTYET € CbCTaBeH B ObArapcku /nes, KOWTO e dyHKUMOHanHaTa BaayTa Ha
[pyxecTeoTo. BcUuKM cymu ca npefcTaseHU B XUAAAU /I€Ba, BKIIOYUTENHO CpaBHUTeNHaTa MHpopmaLma 3a
2023 r., ocBeH aKo He e NocoYeHo ApYyro.

Kbm AaTaTa Ha M3roTeAHe Ha HacToAWMA GUHAHCOB OTYET APYHKECTBOTO oTUeTa 3aryba B pasmep Ha
17 xun. neea, cnep Kato B NOC/AEAHMTE HAKO/IKO TOAMHM HaTpyna 3arybu 8 obuw, pasmep Ha 225 xua. nesa.
PbKOBOACTBOTO € HanpaBW/O MpeueHKa Ha cnocobHOCTTa Ha APYKecTBO Aa NPOAbAXKMW CBOATa AelHHOCT
KaTo peWcTsallo npeanpuatve Ha Hasa Ha HanuyHaTa uHdpopmauma 3a npegsuaumoto Gbpele. Cnep
U3BbPLUEHUA Nperneg Ha g4elHocTTa, pPbKOBOACTBOTO U3pa3fABa CBOETO HaMepeHUe M YCUAUA APYIKEeCTBOTO
[Aa NPoAb/XKM CBOATA LEWHOCT npes3 ciegpalwmte 12 mecela, KakTo M cnef U3TUYaHe Ha TO3M nepuof,
He3aBMCUMMO OT PUCKOoBe U NpobiemuTe ¢ IMKBUAHOCTTa MY.

2.2. pomeHH B CHETOBOAHATa NONUTHKA

3a TeKkywaTta ¢uHaHcoBa roavHa J[py)XecTBOTO € MNpuenc BCUUKM HOBU W/Uau pesusupanu
CTaHAapTH U TbAKYBaHUA, U3dageHu ot CbeeTa no MexayHapoaHu cueToBoaHM ctaHgapti (CMCC) m pecn.
oT KomuTeTa 3a pasacHenusa Ha MCPO, kouto ca 6uau ymecTHu 3a HeroeaTa AeMHOCT.

OT Bb3NpUeMaHeTo Ha Te3u CTaHAapTW W/WMAM TbAKYBaHWMA, B CMAa 3a FOAUWHKU Nepuoau
3ano4ysBawy Ha 1 AaHyapu 2024 r., He ca HacTbNW/IK NPOMEHU B CHETOBOAHaTa NOAMTUKA Ha APYHecTBOTO,
OCBEH HAKOWM HOBU U paslUMPABAHETO Ha BeYe YCTaHOBeHW onosecTaBaHua, 6e3 ToBa ga goseae A0 APYrU
npomMeHn BbB GUHAHCOBUTE PE3yNTaTH, KNacudUKaLMATA WKW OLEHKaTa Ha OTAENHWU OTYETHU ObeKTU u
onepauuu.

CnegHwWTe M3MEHEHWA Ha CbLUECTBYBALUMTE CTaHAapTW, uspgadeHu oT CbeeTa Mo MeayHapoaHM

CYETOBOZHW CTaHOAPTM M NpUeTH 3a npunarade ot EC, ca B cuna ot 1 saHyapu 2024 roguHa:
° Mpomenun B MCC 1 MpeacrasaHe Ha ¢UHaHCOBU oTyeTM: KnacudumKauma Ha NnacMBUTE KaTo TeKyLu
U HeTekywy. UsameHeHuata 8 MCC 1 lMpegcrasaHe Ha GMHAHCOBM OTYETM M3ACHABAT, Ye NacusuTe ce
KnacudULMpPaT KaTo TEKYLIM WM HETEeKYLM B 3aBMCMMOCT OT MpasaTa, KOMUTO CblUeCcTByBaT B KpadA Ha
oT4eTHMA nepuog. KnacuduKkaumuaTta He ce BAWAE OT OYAKBaHUATA Ha NpeanpUATUETO UK cbbutuaTa cheg
[aTtaTa Ha oTYMTaHe (Hanp. HapylleHue Ha crnopasyMeHUeTo). M3meHeHMATa CbLLo TaKa U3ACHABAT KaKBo ce
uma B npensud, Korato B MCC 1 ce pedepupa Kbm ,ypexpgaHe” Ha nacue. MasmeHeHuata B MCC 1 ce
OTHACAT BbPXY KPUTEpMUTE 3a KnacubMKauua Ha nNacuBUTE Ha TEKylM W HeTekylwy 6es ga umat edekT
BbpXYy pasMepa WAM MOMEHTA Ha NPU3HABAHETO Ha aKTUBM, MNacueW, NPUXOAU WAU pasxodu WU
uHpopMaLMATa, KOATO Apy)KecTBaTa OMNoBecTABaT 3a Te3u enemeHTU. C nNpomeHUTe ce YTo4YHABa, 4e
ypexaaHeTo Ha NacuBMTE MOXe [a Ce OCbLUECTBM Ype3 Npexsbp/iAHe Ha NapuyHKU CPeacTsa, KanuTanosu
WHCTRPYMEHTH, APYrY aKTUBM WAK YCAYrM Ha KOHTpareHTa. KnacudukauuaTta He ce oTHacAa 3a aepveatusuTe
B KOHBEPTUPYEMU NacMBU, KOMTO camu no cebe cu ca MHCTPYMEHTU Ha cobCcTBEHMA KanuTan.

M3meHeHna 8 MCC 1 OTHOCHO HETEKYIUM 3aAb/KeHUA, 06BbP3aHMU C OrPaHUYMTENHU YCIOBUA. Tesu
NPOMEHM YTOUHABAT, Ye CaMO OFPAHUYMTENHM YCIOBUA, KOMTO NpeanpUATUETO e OTbKHO Aa cnasea Ha uian
npeaM Kpaa Ha OTY4ETHMA Nepuog 3acaraT NpaBoTO Ha NpeanpuATUETO Aa OT/IO0XKMW YPEXOAHeTO Ha
CbOTBETHUTE 3aJb/KeHMA 3a Hali-Ma/IKo ABaHaZeceT mecela cnef oTyeTHaTa AaTa U CbOTBETHO camo Te
cnepsa ga ce B3emar Npeasua npu oueHKaTa Ha KiacuduKauMATa Ha 3aAb/KEHUATA KAaTO TEKYLU UK
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HeTeKylwu. Tesu cnopasymeHua BAUAAT BbpXy TOBa Aa/U NPaBOTO CbLUECTBYBA B KpaA Ha OTYETHUA Nepuoa,
[OpU aKo CNa3BaHeTo Ha YC/I0BUATa Ce OLeHABa c/1ef Hero (Hanpumep orpaHuYuTenHo ycnoeue, 6asmpaHo
Ha GpUHAHCOBOTO CbCTOAAHWE Ha NPEeANPUATUETO KbM Kpaa Ha OTYETHUA Nepuos, HO OLLEHEeHO wies Herosua
Kpait). OrpaHMyMTeNHU YCNOBMA, KOWTO ce Wu3YMcnaBaT Ha 6asza Ha QPUHAHCOBOTO CbCTOAHME Ha
npeanpuATUETO c/lel Kpas Ha oTYeTHWMA mepuof (Hanpumep Ha 6a3a Ha GMHAHCOBOTO CbCTOAHWE HA
npeanpuUATMETO LLECT Mecella c/ief OTYeTHaTa AaTa) He c/ieBa Aa ce B3eMaT NpeAsua npu onpegenaHe Ha
KnacubuKaLmMaTa Ha 3a4b/XKEHUATa U NPaBOTO Ha TAXHOTO OTAaraHe. Bbnpeku ToBa npegnpuaTUATa cneasa
[a onoBecTaT uHbopmaums 3a orpaHUYUTeIHMTe ycnosua, obxeawwaluym Habaogaem nepuos B paMmKUTe Ha
OBaHajeceT mecela c/ej Kpas Ha OTYeTHUA Nepuog, C Lea OLEeHKa Ha pMcKa OoT TOBa Jdajsu 3afb/KeHuATa
6uxa cTaHanu usmnckyemu. NMpomeHuTe ce NnpunaraTt peTPOCNEeKTUBHO.

. MameHeHua Ha MCC 7 © MCPO 7 CnopasymeHus 3a pUHaAHCMpPaHe Ha A0CTaBYMLMA:

MameHeHnATa Ha MCC 7 1 MC®O 7 gobaBaT M3MCKBAHWA 33 ONOBECTABAHE, KAKTO M HACOKM B PaMKMUTE Ha
CblLUECTBYBaLLMTE WM3MCKBAHUA 3a OMNOBECTABAHE, KOWUTO WM3WUCKBAT OT MpeanpuaTMATa ga npepocTaBAT
KayecTBeHa M Ko/JuyecTBeHa WMHbopmauua 3a cnopasymeHuAaTa 3a ¢MHaHCcMpaHe Ha goctasuvuu. C
W3MEHEHWATA Ce BbBEXAaT HOBWM OMNOBECTABAHWUA LENAlWM f[a MNOMOrHaT Ha mnoTpebuTtenute Ha
$HHaHCOBUTE OTYETU Aa OLEHAT edeKTUTE Ha TE3N CMOPa3yMeHMWA U LOrOBOPEHOCTU BbPXY 3aA4b/IHKEHUATa
Ha NpeanpuATMETO, NapUUYHWUTE MOTOLM M JIMKBUAHWA PUCK. Te3an u3ameHeHuna gobasAT ABe uenu 3a
onoBecTABaHe B TMOACHUTENHUTE TMNpPWIOXKEHWA — ONoBecTABaHe Ha [aHHW, KOWTO MOo3BOJIABAT Ha
nonseartesiMTe Ha GUHAHCOBUTE OTYETU A OLEHAT Kak CropasymeHMATa 3a GMHaAHCUMpaHe OT AOCTaBYMLM
B/MAAT BbPXY NacMBUTE U NapUYHUTE NOTOLM Ha APYKecTBOTO U Aa pasbepaT edeKTa Ha cnopasymeHuATa
3a ¢MHaHCUpaHe OT AOCTaBYMLM BbPXY M3NO0MKEHOCTTAa Ha APYMKECTBOTO Ha /JIMKBMAEH PUCK M Kak
APYXecTBOTO MOXe da 6be 3acerHaTo, ako CnopasyMeHUATa Be4e He ca AOCTbMHM 3a Hero. [pomenuTe ce
npuaaraT peTpocnekTUBHO, KaTo Uma obieK4eHUA OTHOCHO HeonoBecTABaHe Ha MHpopmaLMa 3a nepuoam
npegu HayanHaTa gaTa Ha nepuoja, B KOMTO MPOMEHWUTE Ce MpUAaraTt 3a MbpPBM NbT, KAKTO U OTHOCHO
HAKOM KOJMYeCcTBeHW OMOBECTABAHMA, OTHACAWIMTE 3a HayajJHaTa faTa Ha nepuvoga Ha MbpBOHAYanAHO
npunaraHe.

e N3ameHeHua Ha MCPO 16 JlusuHr: 3agbaKeHue no JAU3UHT Npu npoaaxkba u obpaTeH JU3MHI.
MameHeHWEeTo M3UCKBa Cled HavasHaTa gaTa Ha JiM3uHra (gaTtata Ha NpegocTaBAHe Ha OCHOBHUA aKTUB)
npogaeaybT /AM3MHIONONy4aTen [a Onpegenu ,IM3MHIOBM NAALAHMA” U ,peBU3MpPaHu JIN3UHIOBM
nnalwaHua” no Ha4yuH, No KOMTO Oa He npu3Hae nevanba wau 3aryba, KOATO ce OTHAcA A0 NPaBOTO Ha
nos3BaHe, 3a4bPKaHo OT Hero. [TpomeHHUTe He ce OTHACAT 3a NpU3HaBaHe Ha nevyanbu v 3arybu BbB Bpb3Ka
€ YacTMYHO WK MBJHO NpeKpaTABaHe Ha IM3UHTOBUA Aoroeop. MameHeHuaTa Ha MC®PO 16 He npeanuceaTt
cneuudPUUYHA M3UCKBAHUA 33 OLLEHABAHE Ha JIM3UHIOBWUTE MacMBM, MPOU3TUYALLM OT obpaTeH AM3MHT.
lNpomeHuTe ce npunaraT peTPOCNeKTUBHO.

CﬂEﬂ,HHTE HOBWM WKW peBU3UPaHWU CTaHOapPTHU, HOBU pPasACHEHWA U NPOMEHU KbM CbLULECTBYBaLUU
CTaHOapTH, KOMTO KbM OTYHETHATa OaTa Ca U3fgageHn oT CbBeTa no mexayHapogHW CHeTOBOOHW CTaHOapPTH
(CMCC), Ho BCe owe He ca B cMAa 3a rogullHK nepuogu, 3anodysawym Ha 1 anyapu 2024r. nam He ca
opobpenu 3a npunaraHe ot EC M cboTBETHO He ca B3eTW npensui NpW WU3rOTBAHETO Ha HaCTOALLMA
$MHaHCOB OTYeT:

. Mpomenn & Mpomeru B MCC 21 EdekTi oT npomeHuTe B 0BMEHHWUTE KypcoBe: Mnca Ha obmeHHK
Kypcose (B cuaa 3a roguwHu nepuogm ot 01.01.2025 r., npuetn oT EK). Tesn npomeHu yTouHABAT M
M3UCKBaT OT NpeAnpuUATUATA Aa NpuaaraT nociefosaTesieH Noaxon nNpu onpegessHe Ha: a) Kora gageHa
Ba/yTa MoXe fa ce oBMeHW B Apyra 1 Kora He, KakTo BbBEeXJaT onpefeneHus 3a Tosa. EAgHa Banyta moxe
Aa ce obmeHW B Apyra, KOraTo NpeanpuaTMETO MoXe Aa npuaobue apyraTta BaayTa B HOPMasiHUM BpEMEBU
rpaHuuM, BKAKOYBAWWM HOPManHW afMMHUCTPAaTUBHM 3aKbCHEHWUA W nazapeH MexaHu3bMm, KOWTO
nossonABa cAeskata no obmAHa Ha Ba/syTaTa Aa AOBefe A0 W3NB/AHMMM Npasa W 3adb/aKeHua. AKo
npeanpuUATMETO MOMe 43 NOAYYM CaMo He3HayuTe/NHa YacT OT ApyraTa BanyTa Ha gararta Ha OleHKaTa 3a
onpepeneHaTa Len, To ce CyuTa, Ye BanyTata He moxe fAa 6bae obmeHeHa B ApyraTta BanyTa ; 6) Kakbe
obmeHeH Kypc Aa ce npunara, Korato eHa BanyTa He moxe Aa 6bae obmeHeHa B Apyra, KaTo noco4sar
[lBa MexaHu3ma: MbPBUAT e U3NoN3BaHeTo Ha Habnogaem obmeHeH Kypc - 63 AOMbAHNUTENHWU KOPEKLUH,
Habnlogaem Kypc 3a Apyra uen u mbpeus obmeHeH Kypc, No KoiiTo obmaHata moxe Aa 6bAe HanpaseHa;
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BTOPUAT € Ypes W3No/i3BaHeTo Ha Apyra TeXHWKa Ha OUeHKa; B) uHbopmaumaTa, KOATO npeanpuATUETO
cnefpa fa OMOBECTM, KOraTo efHa BanyTta He Moxe fa ce obmeHM B fApyra, 3a fOa MO3BOAM Ha
notpebutennte Ha Herosute QUHAHCOBM OT4eTH Ada pasbepaT Kak Toa BAWAe BbpXy ¢MHaHCOBUTE
pe3yntatv, ¢PMHAHCOBOTO CbCTOAHWE W MapvyHW NOTOUW Ha npegnpuATveTo. [lpomeHuTe ce npunaraT
peTpocneKTBHO. [lo-paHHO NpuiaraHe e paspelleHo.

. UameHeHus 8 MCPO 10 ,KoHconumaupaHu ¢uHaHcoeu omdetn” u MCC 28 ,MHBectvuuu B
acouMnpaHu U CbBMECTHU npeanpuatua” (c oTnoxeHa edeKTMBHA AaTa Ha B/IM3aHe B cuAa, Nnojg/exalla Ha
onpegenaHe ot CMCC) — oTHOCHO npogaxbu MAM anopT Ha aKTMBM MEXKAY WMHBECTUTOP W Herosu
acolMMpaHu UAKU CbBMECTHU NpeanpuaTMa (C oTaoxeHa edeKTUBHA JaTa Ha B/M3aHe B cu/a, nogserkalla
Ha onpegenaHe oT CMCC). Teau NpomeHH ca HacoueHU KbM peLlaBaHETO Ha CYETOBOAHOTO TpETUPaHe Ha
npogaxbute WMAM anopTUTE Ha aKTUBU MeXAY WHBECTUTOP M HEroBU acouMMpaHM MAM CbBMECTHM
npeanpuATMA. Te NOTBbLPMKAABAT, Y€ CYETOBOAHOTO TPETUpAHe 3aBMCU Aanu NpojaBaHUTe aKTUBM WU
anopTUpaHWUTe HEMOHETapHWU aKTMBM, KOHCTUTYMPAT WK He No CbllecTeo ,busHec” no cmucbia Ha MCPO
3. AKO TesM aKTMBM KaTO CbBKYMHOCT He OTroBapAaT Ha onpegeneHueto 3a ,busHec” MHBecTUTOPBT
npu3Haea neyanba unu s3aryba A0 npoLeHTa, CbOTBETCTBALL, Ha [ie/a Ha ApPYruTe HeCBbp3aHU MHBECTUTOPMU
B acoOUMMPaHOTO WMAM CbBMECTHOTO npeanpuaTMe. B cnydauTe Korato ce npogaBaT akKTMBWM WAM ce
anopTMpaT HEMOHETAPHU aKTMBM, KOWMTO KaTO CbBKYNHOCT ca ,6uzHec”, UHBECTUTOPLT NPW3HaBa U3LANO
neyanbarta uam 3arybarta oT TpaH3aKuMaTa. Tesn NnpomeHHu LWe ce npuaarat nepcnektusHo. CMMC oTaoxu
Haya/nHaTa gaTa Ha NPUIoXKEeHWEe Ha Te3u NPOMEHU 3a HeoNnpeaeNeHo Bpeme. Pbxoso,qk:TBOTo e B npouec
Ha Mpoy4YyBaHe, aHaAU3 U OLEHKa Ha edeKTUuTe OT NMPOMEHMUTE, KOUTO BUXa OKasBa/iuM BAUAHWUE BBPXY
cyeToBoAHAaTa MOAUTUKA WM BbPXY KnacMPMKaUMATA M NpPeacTaBAHETO Ha aKTMBUTE M MNacueuMTe Ha
OPYHecTBOTO;

PBbKOBOACTBOTO € B NPOLEC HAa NPOYYBaHE, aHa/IM3 U OLLeHKa Ha edeKTUTE OT MPOMEHUTE B FOpPenoco4yeHuTe
CTaHOapTW, KOUTO He ca B/IE3/1M BCe OWEe B CUA3, AOKO/KO Lie OKaXaT B/AMAHME BbPXY C4YEeTOBOAHaTa
NOJIMTUKA U BbPXY CTOMHOCTUTE U KNacupUKaLMUTE Ha aKTUBUTE, NacMBUTE, ONepaLunTe U pesyaTaTuTe Ha
[ pyXecTBoTO B ChefBaliMTe OTHETHU Nepuogm.

2.3. UsnonssaHe Ha HDHGHHSHTEIIHH CYETOBOAHHU OLEHKU U NpeanonoxKeHuA

Mpu un3roTBAHETO Ha TO3M roAuiieH GUHAHCOB OTYET, PHLKOBOACTBOTO € HanpaBUIO MNpeLeHKy,
NPUBAU3UTENHW OLEHKWM U OOMNYCKaHWA, KOWTO BAMAAT Ha MpuiaraHeTo Ha CYEeTOBOAHWUTE NONWUTUKM Ha
[ pyecTBoTO U Ha OTYETEHUTE CyMU Ha aKTUBWUTE WU NacUBUTE, MpUxoauTe U pasxoauTe. PeanHuaT pesyatar
MoKe fa 6bae pasuyeH oT Teau NpubM3nTeNHU OLEHKM.

MpubAn3UTENHUTE OUEHKWM M OCHOBHUTE OOMYyCKaHWUA ce npepasrnexaar Tekywo. MNpepasraexgaHeTo Ha
NpuBANIUTENHUTE OLEHKU Ce MPU3HaBa NPOCNeKTUBHO.

MHpopmaLma 38 HECUTYPHOCT B AOMYCKaHUATA U OLLEHKWTE, 3a KOUTO MMa 3HAUYUTEIeH PUCK a A0BedaT Ao
CbLUECTBEHU KOpPeKUUKU B Tasu U cneasawmte GUHAHCOBU rOAWHM, ce Cbabpa B 6enexka , TbproBcku u
OpYrv B3emaHua”.

HAakoM OT cyeTOBOAHWUTE MOAMTUKM W ONOBECTABAHUA Ha [ pyKecTBOTO M3UCKBAT OLEHKa Ha crnpaseivBu
CTOWHOCTU 3a d)HHaHCOBH n3a HEd)HHaHCOBH aAKTUBU M NACUBK.

KoraTo oueHsea cnpaBegnuBaTta CTOMHOCT Ha akKTMB WM nacue, [pyecTBoTo usnonssa Habaopaemu
AaHHWU, AOKOMKOTO e Bb3MOXHO. Cnpaseg/uMBuTe CTOWHOCTU Ce KaTeropusupaTt B pas/iM4YHM HUBaA B
liepapxuaTa Ha cnpasef/IUBUTE CTOMHOCTU Ha BasaTa Ha BXOAALLUTE AaHHU B TEXHUKUTE 33 OLLEHKa, KaKTo
cnepga:

e Hugo 1: KOTMpaHU LEHM (HEKOPUTMPAHM) HA aKTMBHM Nasapwu 3a CXOAHM aKTUBM UK NacUBK.
e HWBO 2: BXOAALWIM AaHHW Pa3MUYHKA OT KOTUPaHWU LeHH, BrAtoueHn B Hueo 1, KouTo, npako (T.e. KaTo

4



LLEHMW) UM KOCBEHO (T.e. MONYUYeHU OT LieHU), ca AOCTbMHK 3a HabalogaBaHe 3a aKTUBa UM Nacuea.
e HuBO 3: BXOAALWM OaHHW 3a aKTUBa WM MacMBa, KOMTO He ca GasupaHW Ha Habnlogaemu nasapHu
AaHHW (HeHabaoaaemu BXOAALLM AaHHM).

ObuuaiiHo B CBOATA AEMHOCT APY)KECTBOTO OLEHABA Crpasef/ineara CTOWHOCT, KaTo U3Moa3Ba AaHHW OT
Hueo 2 uau Huso 3.

2.4.MNpepcraBaHe Ha MHAUMBUAYANHUA GUHAHCOB OTYET

®duHaHCOBMAT OTYET e npeactaBeH B cbotBerctBue ¢ MCC 1 ,lpeactaBaHe Ha ¢uHaHCOBM oOTieTH”.
OpyxecrsoTo npuema pa npeacraea oTvyeTa 3a nedyanbata uau 3arybarta v gpyrua BceobxsaTeH goxop
B edWHEH OT4ET.

B oTyeTa 3a PpMHaAHCOBOTO CbCTOAHME ce NPEeACTaBAT fiBa CPaBHUTENHWU Nepuogda, KoraTo [lpy»KecTBoTo:!
a) Nnpunara c4HeToBOAHA NOJIMTUKA PETPOCMEKTUBHO;

6) npensuncnnBa peTPOCNEKTUBHO NO3ULLUM BbB GUHAHCOBMA OTHET; UK

B) Npeknacnduumpa nosmMuMu BbB GUHAHCOBUA OTYET

U TOBa UMa cbllecTBeH edeKT Bbpxy MHPOpMaLMATa B oTYeTa 3a GMHAHCOBOTO CbCTOAHWE KbM Haya/nioTo
Ha npeaxodHua nepuog.

2.5.PyHKUMOHANHA BaNyTa U CAENKU B YyKAECTpaHHa BanyTa

CpoenkuTe B Yy)KOecTpaHHa Ba/iyTa ce OTYMUTAT BbB ¢YHKUWOHA/NHaTa BanyTa Ha [lpyecTBoTo Mo
oduumantua obmeHeH Kypc Kbm pataTa Ha cgenkata (obapeHus ¢uKcMHr Ha bbarapcka HapogHa
6anka). lMeyanbute u sarybute OT KypCOBM pPa3/IMKKM, KOUTO BB3HUKBAT MPU YPEKAAHETO Ha Tesu
COEeNKA W MNPEOLEHABAHeTO Ha Mapu4yHUTE MO3UUMKM B YyXKOECcTpaHHa BanyTa KbM Kpas Ha OTYeTHMA
nepvop, ce Nnpu3Haear B neyanbarta unau sarybara.

Henapu4HuTe nosvWuuMM, OLEHABAHM MO WMCTOPMYECKA LEHa B YyKAEeCTpaHHa BaayTa, CE€ OTYMTaT Mo
obMEeHHMA Kypc Kbm faTaTa Ha caenkata (He ca nmpeoueHeHu). Hemapu4yHuTe nosvuuW, OLEHABaHW
no cnpaeef/IMBa CTOWHOCT B Yy)KAeCTpaHHa BanyTa, ce OTYMTAT No 06MeHHHUA KypC KbM [aTaTa, Ha KoaTo
e onpepeneHa cnpaseg/iMBaTa CTOMHOCT.

2.6.UHBECTULMOHHU UMOTH

LpyKecTBOTO OTYMTa KaTO WMHBECTULMOHHM WUMOTM 3eMsf WU CIpafM, KOUTO Ce [MbpHaT Mo-CKopo 3a
nosy4yasaHe Ha NPUXOAM OT HAeM WU 3a YBe/IMYeHWe Ha KanuTana UK 1 3a [iBeTe, OTKOIKOTO 3a:

®  M3NON3BaHe NpU NPOU3BOACTBEHA AEWHOCT UNW aAMUHUCTPATUBHU LK

e npopgaba B pamKuTe Ha obMyaliHaTa MKOHOMMUYECKa AeMHOCT

HHBECTHI.I,HOHHHTE MMOTKU Ce NPU3HaBaT KaTO aKTUB BbB d)HHaHCOBHTe OT4EeTH Ha ,B,pV}KECTBOTO camo npwM
YChoBMWeE Ye Ca U3NBbNHEHW cnedHKUTe ABe W3MCKBaHWA!

° BEPOATHO e Aa 6'b,an nonyyeHu GB,QELIJ'H WHOHOMMWYECKW M3rogn oT MHEECTUMUMOHHHUTE MMOTH

L CTOMHOCTTa Ha WHBECTMUWOHHWTE MMOTH MOXe HagexaHOo da 6“b,£l,e oueHeHa

MHBEC'I'HU'HOHHHTE WMOTK Ce OUEeHABaT NbpPBOHa4YanHO NO UeHa Ha npu,u,oﬁwaaHe, BHAKOYBALWA NOKyNHaTa
LleHa M BCAKAKBM Pa3XxoAM, KOMTO ca MPAKO CBbP3aHW C MHBECTULMOHHUA MMOT — Hanpumep XOHopapu 3a
NpaBHK YCIYTHU, AaHDbLM MO NPEXBbPAAHE Ha MMOTa W APYrY pa3xoau no caesKaTa.



Cnep, MbpBOHa4a/IHOTO UM NPWU3HABaHe WHBECTULLMOHHWUTE MMOTH, Ce OTYMTAT KaTo ce M3No/3Ba MoAesa Ha
crpaseg/ivMsaTa LeHa.

MpomeHn B cnpaBeg/ivBaTa UEHA Ha WHBECTULMOHHUTE MMOTM WAM CTOMHOCTTAa Ha npogawbarta Ha
WMHBECTULMOHHUA MMOT ce OTpasfaBa Ha B OTueTa 3a neyanbata uam 3arybata u Apyrua sceobxBaTeH 4OXOA.

ﬂ,pV}KECTBOTO oTnMCBa MHBECTMUMOHHWTE CU MUMOTU NpU OCBO60}KAEBSHETO MM MaKn npwM TpaﬁHOTO umm
H3BaxdaHe OT VI'IOT[JEGE, B cny'-laﬁ 4Yye He ce o4YakKeaT HWHKakKBM MWHKOHOMMWYECHKWM W3rogu OT TAXHOTO
ocBobokaasaHe. [leyanbute wanM 3arybuTe, Bb3HMKBALM OT W3BAKAAHETO MM OT ynotpeba wuau
ocBoboxaaBaHeTo UM, ce npusHaeaT 8 OTyeTa 3a neyanbarta uau sarybarta v apyrua BceobxsaTeH Aoxofd u
ce onpefenAaT KaTo pas/Mka MexAy HeTHUTe NocTbhAeHWA oT npoparkbata uau ocsoboxaaBaHETo U
BanaHcoBaTa CTOMHOCT Ha aKTUBa.

2.7.PUHaAHCOBU MHCTPYMEHTH

PuHaHCOBUTE aKTUBM WM MAcMBM ce NpM3HaBaT, Korato [IpyKecrtBoTO CTaHe cTpaHa Nno [AO0roBOPHU
ycnoBuA Ha GMHAHCOBWU MHCTPYMEHTH.

®uHaHCOB aKTMB Ce OTNWCBA, KoraTto ce 3arybu KOHTPO/A BbPXy AOFOBOPHUTE Mpasa, KOWTO
cbcTaenABaT GUHAHCOBMA aKTUB, T.e. KOraTo ca M3TeKIW npagaTta 3a MojydaBaHe Ha MNapuyHW NOTouM
WK e NpexebpieHa 3Ha4YMmMaTa 4acT OT pUCKOBETE UM M3roguTe oT cobcrBeHoOCTTa.

®rHaHCOB NacuB ce OTNMCBa NPW HErOBOTO NoracABaHe, NPW aHy/iMpaHe Ha cAesKaTa WK Npu M3TU4YaHe
Ha JaBHOCTHUA CPOK.

Mpu nbpBOHaYaNHO NpM3HaBaHe Ha GpUHAHCOB aKTMB M GUHAHCOB NacuB [PYKEeCTBOTO M OLEHABa No
cnpaBef/iMBa CTOMHOCT NAKOC PasxoguTe Mo TPaH3aKUMATa € U3K/IOYEeHWe Ha (GUHAHCOBUTE aKTMBM U
nacMBM, OTYMTAHWM NO CcnpaBef/MBa CTOMHOCT B ne4anbata wuam 3arybata, KOWTO ce mpu3HaeaT
NMbPBOHAYANHO MO CPaBeA/INBa CTOMHOCT.

®rHaHCOBUTE aKTUBU Ce NPU3HaBaT Ha ZlaTaTa Ha YperaaHeTo.

duHaHCOBUTE aKTUBK U GUHAHCOBUTE MacMBU Ce OLLEHABAT NOCAeABAallO, KAKTO € MOCOYEHO No- A0Y.

2.7.1.®MHaHCOBH aKTUBH

C uen nocnepgpallo oOUeHABaHeE Ha QGWHAHCOBUTE aKTMBM, C MW3K/IKOYEHWE Ha XemKupalure
WHCTPYMEHTH, Te ce Kiacuduuupar B cneHUTe KaTeropuu:

L] KpeauTu U B3eMaHUA,

e  (GUHAHCOBU aKTUBM, OTUMTAHU NO CNpaseaNuBa CTOMHOCT B neyanbarta uam sarybaTa;

®  WMHBECTULMM, ObpXKaHW 00 Nagex;

L inHaHCOBK dKTMEBW Ha pa3nonoxXeHune 3a npo,u,a}t(ﬁa.

PrHaHCOBUTE aKTUBU ce pasnpefdenaT KbM OTAE/NHUTE KaTeropuud B 3aBMCUMOCT OT LLeNTa, ¢ KOATO ca
npuaobuti. KaTeropusta Ha OageH PMHAHCOB WHCTPYMEHT onpefens MeToZa My Ha OLEHABaHe U
Aanu NpUXoauTe W pasxoguTe ce oTpasasaT B nevyanbata unu 3arybata unu B Apyrua BceobxeaTeH
poxog Ha [pyxectBoTo. BCMUKM GMHAHCOBM aKTMBM C M3K/IKOYEHME HA TesW, OTYMTaHU no
cnpaBef/iuBa CTOMHOCT B neyanbata uau 3arybata, mognexar Ha TecT 3a obesleHKa KbM gaTaTta Ha
¢uHaHCOBMA oOTYeT. DUHAHCOBUTE aKTUBKM ce o6esleHABaT, KOrato  CblLecTByBaT OBEeKTUBHM
[OKa3aTe/cTBa 3a ToBa. [lpuiaraT ce pas/IMYHU KpUTEepuW 3a onpegensHe Ha 3arybaTta oT obesueHKa B
33aBUCUMMOCT OT KaTeropuAaTa Ha d}HHaHCOBHTE aKTMBW, HKaKTO e ONWMCaHO no-gony.

BCMUKM NpUXOAM W pasxogu, CBbpP3aHW € NpUTEXKaBaHETO Ha (GpUHAHCOBM WMHCTPYMEHTH, ce OTpa3aBaT
B neyanbata wam 3arybaTa npuM nNoaAyd4aBaHETO MM, HE3aBUCMMO OT TOBa Kak ce oleHsaBa
6anaHcoBaTa CTOMHOCT Ha (pMHAHCOBUA aAKTUB, 33 KOWTO Ce OTHAcAT, U Ce NMpeACTaBAT B OT4eTa 3a
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neyanbata wau 3sarybata M pgOpyrua BceobxsaTeH pgoxon Ha pepnose ,®uHaHcoeu npuxogu” u
»PuHaHcoBu pasxoan”,

2.7.1.1.Kpegutu 1 B3emaHuA

Kpeaum™ W B3emaHua, Bb3HMKHAAW MbpBOHa4YanHO B [pyXecTBoTo, ca HegepusaTUBHM ¢UHAHCOBU
MHCTPYMEHTU C $UKCMpaHWM nAallaHWa, KOMTO He ce TbpryBaT Ha akTMBeH nasap. Kpegutute M
B3@MaHMATa NOC/eABaLLO Ce OUeHABaT MO aMOpTU3MpaHa CTOMHOCT, KaTo ce W3No/i3Ba MeToAbT Ha
edeKTUBHaTa /MXBa, HamaneHa c pasmepa Ha obesueHkaTa. Bcaka npomsAHa B CTOMHOCTTa UM ce
oTpasAea B Mevyanbata wuau 3arybata 3a TeKywua nepuon. [lapuTe M NapuYHUTE EKBUBA/NIEHTH,
TbProBCKUTE W MO-TONAMAaTa 4acT OT APYrM B3emaHWA Ha [lpy)KecTBoTO cnagaT KbM Tasu KaTeropus
GUHAHCOBU MHCTPYMEHTU. [JUCKOHTUpaHe He ce M3BbpLUBa, Korato eGeKTbT OT HEro e HesHayuTes1eH.

3HayumM B3emMaHuA ce TecTBaT 3a obe3lUeHKa NOOTAENHO, KOraTo ca NPOCPOYEHM KbM fAaTata Ha
$UHAHCOBMA OTYET MAU KOraToO CblUECTBYBAT OBEKTUBHU [OKa3aTe/lCTBa, Y€ KOHTPareHTbT HAMAa Aa
M3NbAHW 3ab/XeHUATa cu. Beuuku gpyru B3emaHua ce TecteaT 3a obesleHKa No rpynu, KouTo ce
onpeaenat B 3aBMCUMOCT OT WHZAYCTPMATA M perMoHa Ha KOHTpareHTa, KakTo U OT ApYyru KpeauTHM
PUCKOBE, aKO CblULeCTBYBAT Tak1ea. B To3u cayqail npoueHTsLT Ha obesleHkaTta ce onpeaensa Ha Hasata Ha
MUCTOPMYECKM [AAHHWM OTHOCHO HEenoraceHu 3afb/KeHWA Ha KOHTpareHTM 3a BcAKa uaeHTMdUuUMpaHa
rpyna. 3arybara oT obesueHKa Ha TbpProBCKUTE B3emMaHWA ce Npeacraed B oTyera 3a neyanbara uau
3arybata u apyrus sceobxearteH poxog,.

2.7.1.2.PUHaAHCOBY AKTUBM, OTYUTAHU NO CNpaBes/IuBa CTOWHOCT B neyanbara uau sarybara

®dUHaHCOBM aKTMBM, OTYMTaHU NO CrpaBednMBa CTOMHOCT B neyanbara uau 3arybara, ca akTMBM, KOMTO ca
ObpXaHU 3a TbpryBaHe WAM ca onpejesieHU NpU MbPBOHaYalHOTO MM MpU3HaBaHe KaTto ¢GUHAHCOBU
aKTUBM, OTYMTAHM MO chnpaBegiusBa CTOMHOCT B nedyanbata uau 3arybata. Bcuuku gepusaTuBHM
$UHaAHCOBM aKTUBM, OCBEH aAKO He ca CheuunanHo onpefeneHn KaTo XeMKUpally WHCTPYMEHTH,
nonaaar B Tasu KaTeropua. AKTUBMUTE OT TasW KaTeropua ce OLEHABAT Mo cnpaBeA/iMBa CTOWHOCT, YUMTO
U3MEHEHUA ce Mpu3HaBaT B neyanbarta mnu 3arybaTa. Bcaka neuanba wam 3aryba, npousmmyawla ot
AepusaTUBHU GUHAHCOBU MHCTPYMeHTH, e BasupaHa Ha MPOMEHM B CNpaBen/MBaTa CTOMHOCT, KOATO
ce onpefens OT TPaH3aKUMKM Ha aKTUBEH Masap WAM NOCPEACTBOM OLEHBbYHM METOAM MPM AMncaTa Ha
aKTMBeH nasap.

2.7.2.®PHaHCOBM NACUBU
®uHaHcoBUTE NacKuBK Ha Jlpy:KecTBOTO BK/IOYBAT TbProBCKM U APYIU 3a4b/IKEHUA.

®duHaHCOBUTE NacMBWM ce NPW3HaBaT, KOraTo CblLUECTBYBa [OrOBOPHO 3aAb/iKeHWe 3a NAaljaHe Ha
Mapu4HW cymu MAM Apyr GUHAHCOB aKTWB Ha APYro npeanpuaTMe WAWM OOrOBOPHO 3adb/iKeHue 3a
pasmaAHa Ha GUHAHCOBM MHCTPYMEHTH C APYro NpeanpuATUE NPU NOTeHUUANHO HebaaronpuATHK YCI0BUA.
BCMYKM pasxofW, CBbP3aHM C JIMXBWM ce NpusHasBaT B oTdeTa 3a neyanbata wmaum 3arybata v Apyrus
BceobxBaTeH A0X0A, KaTo PUHAHCOBM PasXogu.

PUHaHCOBUTE NacUBM Ce OLLeHABAT NocaeaBallo No aMoOpTU3MpaHa CTOWHOCT, KaTo ce U3NoA3Ba METOABT
Ha edeKTUBHATa /IMXBA, C W3K/AIOMEeHMe Ha GWHAHCOBM MHCTPYMEHTW, ObPXaHW 3a TbpryBaHe Wiu
onpeaeneHu 3a olleHABaHe MO crpasefd/uea cToiHocT B neyanbata uam 3arybara, KOMTO ce oueHABaT
no cnpaBej/inBa CTOMHOCT C OTYMTAaHE Ha NpomeHuTe B nevanbara wunu sarybata.

T'prOBCI{HTE 3aab/IMKEHUA Ce NPW3HaBaT NbpBOHa4YaAHO NO HOMMWHa/IHa CTOMHOCT U Bnocneagcrtene ce
oueHABaT NoO aMOpPTU3UpPaHa CTOﬁHOCT, HamaineHa C NAalWaHWA no ypexgaHe Ha 3agb/KeHUeTo.

2.8.[laHbum BHPXY AoXoaa

CvrnacHo un. 175 oT 3akoHa 3a KOpnopaTMBHOTO NoAcxoAHo obnaraHe, ApyrecTsaTa CbC chneuuanHa
WUHBECTULMOHHA UE/, perncTpMpaHm no 3aKkoHa 3a ApyecTeaTa CbC cneuuanHa MUHBeCTULMOHHA Len, He ce
obnaraT c KOpnopaTMBEH AaHbK.



TekylwmTe gaHb4YHM aKTUBM U/WMAM NacUBM NpeacTaB/sBaT Te3n 3a4b/UKEHUA UKW B3emaHus oT BogKeTa,
KOUTO Ce OTHACAT 3a TEKYLUMA Nepuos U KOMTO He ca MAaTeHU KbM fAaTaTa Ha M3roTeAHe Ha oTdeTa. Te ca
U3YMCIEHU B CbOTBETCTBME C NPUAOXKMMATA AaHbYHa CTaBKa M laHbYHM Npasusa 3a obnaraHe Ha goxoaa,
3a nepuopa 3a KOMTO ce OTHacAT, Ha 6a3a Ha obnaraemua ¢uHaHCcOB pe3ynTaT 3a nepuoga. Beuuku
NPOMEHU B AaHbYHWUTE aKTUBKM WAM NACUBM Ca NPU3HATU KaTO e/eMeHT OT pasXxoguTe 3a AaHblM B OTHETa
3a nevanbara unu sarybata v gpyrua sceobxsaTeH aoxog,.

OTCpDHEHHTE AaHbUKM ce M3YucaaBaT No AaHb4yHWUTE CTaBKW, CblaCHO [OaHBYHOTO 3aKOHOAATe/ICTBO,
ﬂel:lCTBaLIJ,O 3a nepuoguTe, B KOMTO Ce O4YaKBa aKTUBDBT Aa Ce peannsupa Uan NacuesT da ce ypeau.

Toea BKAOYUBa cpaBHeHWe mexay GanaHcoBaTa cyma Ha aKTUBWUTE M MaAcMBUTE M TAXHaATa CbOTBETHA
AaHb4Ha ocHoBa. CbluecTeyBalM AaHbyHM 3arybu ce OUEHABAT NO OTHOLIEHME Ha Ha/lUMHU KpUTEPUM 3a
npu3HaBaHe BbB PpUHAHCOBUTE OTYETU Npeau Aa 6bhe oTpaseH aKTUB MO OTCPOYEHM AaHbUM. TaKbB ce

Npu3HaBa, KOraTo CblLIECTBYBa BEpPOATHOCT 3a peaju3MpaHeTo My nocpegcrtsom 6Obaewn AaHbYyHU
ne4yanbu.

MaceM MO OTCPOYEHM BPEMEHHWM Pas/MKM Ce MpU3HaBaT B NbAeH pasmep. AKTUBM MO OTCPOYEHM
BpEMEeHHW pas/IMKU ce NpU3HaBaT caMo [0 CTENeHTa, Ye CblUeCTBYBa BEPOATHOCT Te ga 6baaT ycBoeHU
ypes 6baelm AaHbYHM NeYyanbu.

3a onpepgenAHe Ha pasmMepa Ha akTUBWTE W NacMBWTE NO OTCPpOYeHW OaHbLK Ce npwnarat gaHb4HW CTAaBKH,
KOWTO ce o4aKsa Aa 6baat Ba/IMAHM Npes Nepuoaa Ha TAXHATa peanunsaliua.

3HayuTeNHa 4acT OT MPOMEHUTe B OTCPOYEHUTE [AaHbYHM aAKTUBM WM NacuMBM ce OTpasfAaBaT Karo
KOMMOHEHT Ha pa3xoga 3a AaHbK B oTyeTa 3a neyanbarta uauv sarybarta um gpyrus eceobxsaTeH goxog, 3a
nepuoga. [lpomAHaTa B OTCPOYEHUTE [aHbYHWM aAKTMBM WMAKM NacMBM Ab/Kalla ce Ha NPoMAHa B
crnpagegnueaTa CTOMHOCT Ha aKTUBM WMAW NAcuBMW, KOATO € OTpa3eHa AMPEKTHO B KanuTana — TakuBa KaTo
NpeoueHKa Ha 3eMA — ce 0TPa3ABaT AMPEKTHO B KanuTana.

2.9. MNapuuHu cpepcrea

MapuuHuTe cpepcTBa NpeacTaBAABaT Napu4HU cpeacTea B Kaca u no HaHKkoBu cmeTku. [apuuHKUTe cpeacTea
B /leBa ca OUEHEeHM MO HOMWMHasHaTa MM CTOMHOCT, a Napu4HUTE CpeacTsa, AEHOMWUHUpaHW B
YyyxaecTpaHHa Ba/yTa — Mo 3akao4muTenHuna Kype Ha BHB kbm 31.12.2024 roguHa

2.10. Mpuxogu

MNpuxoguTe ce OUEHABAT NO CMNpaBedMBa CTOMHOCT Ha MONYYEHOTO WAM MNOANEHKALWOTO Ha
nonyyaBaHe Bb3HarpaXAeHwWe, KaTo He ce BK/OYBA AaHbK gobaBeHa CTOMHOCT.

anXO,ﬂ,‘bT Cce nNpu3Haea, KOraTto ca nanbJHeHW ciegHUTe YCOI10BUA:
e  Cymara Ha npuxoga moxe Aa 6bae HageaHo oUeHeHa;

e  BepoATHO e MKOHOMMWYECKUTE NOA3M OT cAenKaTa Aa 6baaT nosyyveHu;

e  HanpaBeHuTe pa3xoauM WM Te3u, KOMTO NpeAcTou aAa GbaaT HanpaBeHu, moraT HagewaHo pa
6baaT ougHeHu;

e Kputepuunte 2a npu3HaBaHe ca U3NbAHEHW. Te ce onpegennaT B 3aBUCUMOCT OT NPOAYKTUTE UAK
yConyrute, npefocraBeHn Ha KNnMeHTa, U Ha OOroBOpPHUTE YCIO0BUA.

2.11.0nepaTUBHM pa3xoau

Ol'lepaT!f‘IBHHTe pasxogu ce npusHaeart B neyanbata uau 3aryﬁaTa npv NoJI3BaHETO Ha yoiyrute WM Ha
AaTtaTa Ha Bb3HUKBaHETO UM.

2.12. OcHOBeH KanuTan

AKUMOHEPHUAT KanuTan Ha [lpy»ecTeoTo OTpa3ABa HOMUHAAHATA CTOWHOCT HA EMUTUPAHUTE aKLUK.



anMHI‘;lHHﬂT pe3epe BKAKOYBa Noay4yeHaTa npemua No eMMTUpPaHKU akKUUK. PaBXO,ﬂ,HTE no eMUTUMPAHETO He
ca BK/IIOYEHM B CTOWHOCTTa Ha AOMbAHUTENHUA KanuTan.

MpeoueHBYHUAT peseps ce CbCTOM OT neyanbu u 3arybu, cBbp3aHM C NPEOUEHKa Ha OonpefeneHu
KaTeropuu GUHaHCOBU aKTUBM, UMOTH, CTpafu, MalMHWA U CbOPbKeHUA. PUHAHCOBUAT pesyATaT BKIOYBa
TeKylMA 3a nepuoaa GMHAHCOB pesyaTaT U HaTpynaHuTe nevyanbu M HeMmoKpWTU 3arybu, onpegeneHu ot
OTueTa 3a NPUXOAN U Pasxoau.

2.13.PesepBH

Pesepeute ce ¢opmupaT MU OTYMTaT cbobBpa3HO M3MCKBaHWMATA Ha pasnopeabuTe Ha 3aKOHOBWUTE M
NoA3aKOHOBW aKTOBE U pellleHnA Ha aKuMoHepuTe.

MNpeoueHbYHUAT pesepB ce nMpusHaea B cobBCTBeHUA KanuTan (HepasnpegeneHa nedanba uau
AOMBbAHUTENHW pe3epeu) cnep 0cBo60XKAABAHETO OT CbOTBETHUA aKTUB.

2.14.NpoBU3UMU, YCNOBHU NAaCUBU U YC/IOBHU aKTUBU

l'lpoananme ce MNMpuU3HaeaT, KoOrato Mma BEepOATHOCT cerallHW 3agb/IXeHWA B pe3yatat oT MUHano
cbbuTHe ga AoBedaT 40 M3XOAALL NOTOK Ha pecypcu oT [py:KecTBoTo M Moxke aa 6bae HanpaseHa
HagexgHa OueHKa Ha CymaTa Ha 3adb/HKeHMUeTo. Bb3morkHO e CPOYHOCTTa MAN CyMaTa Ha MU3XOoOALMA
napuyeH MOTOK A3 e HecurypHa. CerawHo 3afb/iKeHWe ce mopakga OT HaAM4MeTo Ha MPaBHO WMAW
KOHCTPYKTUBHO 3afb/KeHWe BCAeACTBME Ha MUHaAM cbbutua. [MpoBusun 3a Gbpewm 3arybu or
,ﬂ.EI:iHOCTT'a He Cce NpUu3Haear.

CymaTa, KOATO Ce MpU3HaBa KaTo NPOBU3MA, ce u3uucnsasa Ha Oasa HaW-HagegHaTa oLeHKa Ha
pasxoauTe, HeobxoouMK 3a ypekaaHe Ha cerallHo 3afb/KeHWe KbM Kpas Ha OTYEeTHUA nepuog, KaTo ce
B3emaT B Npeasug PUCKOBETE W HECUIYPHOCTTa, CBbp3aHM CbC CerawHoTo 3agbmkeHue. HKorato
cbluecTeyBaT peavua nogobHWM 3a4bAMKeHuA, BepoATHaTa HeobXoAWMOCT OT M3XodAl, MOTOK 3a
noracABaHe Ha 3afb/KEHUETO ce onpefens, KaTo ce OoT4eTe rpynaTa Ha 3agb/KEHMATa KaTo UANo.
MpoBU3MMTE ce AUCKOHTUPAT, KoraTo edeKTbT OT BpemMeBUTe pas/IMKM B CTOWHOCTTa Ha napute e
3Ha4YUTENEH.

ObesLueTeHNA OT TPETU NIULLA BbB BpPb3Ka C JAfEHO 3afb/KeHue, 3a KouTo [pyXKecTBOTO e CUrypHo,
ye LWe Nosyuu, ce NPU3HABaT KaTo OTAe/NeH aKkTMB. TO3M aKTUB MOXE W [a He HaaBullaBa CTOWHOCTTA Ha
CbOTBETHATA NPOBU3UA.

MpoBuanuTe ce npepasriexaaT KbM Kpas Ha BCEKM OTYETeH Mepuos W CTOMHOCTTa UM ce
KOpWIupa, 3a Aa ce oTpas#u Hail-gobparta npubausuntenta oueHKa.

B cnyyanTe, B KOUTO Ce CHMTA, Ye € MA/IKO BEpPOATHO Aa Bb3HWMKHE M3XOAALL NMOTOK Ha MKOHOMMWYECKM
pecypcu B pesy/nTaT Ha TeKyllo 3adb/IlKeHWe, NacuB He ce NMpu3HaBa. YCI0BHWUTE MNacuMeM cnepsa fa ce
OUEHABaT NOCAeABallo MO MO-BUCOKaTa CTOMHOCT MEMAy OnucaHaTa Nno- rope cpaBHMMa NPOBMU3MA U
MbpBOHAYa/IHO NMpU3HaTaTa Cyma, HamaneHa C HaTpynaHaTa aMopTU3auuA.

BepDRTHH Bxoaawy notToun Ha MKOHOMMUYECHKHU MOJ3U, KOUTO BCe OlLe He OTroBapAT Ha KpUTEpUUTe 3a
npu3HaBaHe Ha aKTUB, ce CMATAT 3a YC/10BHU aKTUBU.

3.MoACHUTENHU NpUAOKEHUA Kbm OTyeTa 3a BceobXBaTHUA J0X04

3.1. UHBeCTULLMOHHU UMOTH

Kbm 31.12.2024 r. gpy)XecTBOTO pa3nosiara ¢ e4MH MHBECTULMOHEH UMOT, Haxoadll, ce B rpaj XapmaHiau,
yauua ,bbnrapua” Ne 22. HeroBaTa oT4eTHa CTOMHOCT e B paamep Ha 187 xua. neea, a npeoleHeHaTa My

CTOMHOCT KbM Kpaa Ha 2024 r. e B pasmep Ha 176 xun. neea, CbrnacHoO M3roTeeHa OLEeHKa OT He3aBMCHUm
oLeHUTenN.



B pesynTaT Ha M3BbplUeHaTa NpPeoUEHKa Ha MMOTa B OT4eTa 3a nedyanbata waum 3arybata v gpyrua
BceobxsaTeH 40X04 Ha APYHKECTBOTO e oT4eTeH GUHAHCOB pasxog OT NpeoLieHKa B pasmep Ha 17 xua. nesa.

3.2. MpepgocraBeHU aBaHCH

Kbm kpaa Ha 2024 r. gpy»XecTBOTO OTYMTa B3eMaHUA 3a NJaTeHW aBaHCK NO ABa NpeABapuTeNHU foroBopa
3a NoKynKo-npoaax6a s 061 pasmep Ha 157 xunaau nesa, CbOTBETHO!
e 99 xua. neea — aBaHCOBO MAallaHe Mo NpeasapuTeneH AOroBop 3a Nokynko-npogaxba Ha
HeasuHMm umoT o1 30.05.2013 r..
e 58 xun. neea — aBaHCOBO MJallaHe Mo MpeABapuTeneH AOroBOp 3a NOKynKo-npogaxkba Ha
Hegsuxmnm umot ot 03.07.2013 r..

PbKOBOACTBOTO Ha ApYKECTBOTO HE € HAa4YUCIABaNO0 oBeslLEeHKM 3a Te3n BIeMaHUA KaKTo 3a npeaxofHuTe
rofinHW, Taka 1 3a TekywaTta 2024 r..

3.3. CopebHu B3emaHua

[pyxecTBOTO OTUMUTa CbAEOHM B3eMaHUs, 3a8HO C HAYUCAEHUTE JIMXBU KbM TAX B pasmep Ha 76 xun.nesa
KbM Kpas Ha 2024 r. (2023 r. — 76 xun.nesa). CblumTe ca popmMUpaHuU OT:

e 61 xun.neea — ,Busenc” AJl, yacTudeH MUCK NO rMaBHMUA OT NpPeaBapuTeNeH AOrOBOP 3a MOKYMKO-
npopgaba Ha HeaBW¥XKUM umoT ot 03.07.2013 r.;

e 15 xun.nesa — ,Buseno” AJl, ainxea no 4acTMYeH UCK NO rnaBHULA OT NpeaBapuTe/ieH AOroBOp 3a
noKynko-npogaxba Ha Hegeuum umot ot 03.07.2013 r..

Tean B3emaHWA Cblo He ca 6uamn obekT Ha nperneq 3a obesueHKa OT CTpaHa Ha PbKOBOACTBOTO Ha
OPYHecTsoTo.

3.4. MNapuyHUTe cpepcTBa

LpyXecTBOTO OTYMTA KaTo Napu U NapuyHWU CPeACTBa Ha/M4yHUTE napu B Bpoii, KaKTO U NapuUYHKU cpeacTBa
no 6aHKOBKU CMETKK.

Kbm Kpas Ha 2024 r. gpyKecTBOTO pasnoJiara c Napu4yHu cpeacrea B pasmep Ha 12 xunaam neea (2023 r. —
12 xunagu neea).

3.5. AKUMOHepeH KanuTan

AKUMOHEpHUAT (perucTpupaHua) Kanutan Ha ApymecTeoTo ce cbctou oT 650 000 6pos obuKHOBEHM
noumeHHU BesHaiM4yHM aKuMum ¢ HoMmMHanHa croiHocT 1 (eawH) nes. BCMYKM aKuMKM ca € mpaBo Ha
noay4yaBaHe Ha AMBMAEHT WU JIMKBUAALMOHEH AAN W npeacTasAaBaT eduH raac oT O6woTo cbbpaHue Ha
aKunoHepuTe Ha [lpyxecTBoTO.

Kbm 31.12.2024 r. cTpyKTypaTa Ha KanuTana Ha ,BY/ITEPUBbH MHBECTMBHT MPYN” AACUL, e cnegHaTa:

AKuHOHep Bpoii npuTeXKaBaHu MpoueHT OT KanuTana
aKumum
3K ,Jles uHc" ALl 395714 60.88 %
»ATtnac” 00/ 200 000 30.77 %
Opyr — GU3UUECKU U IOpUANYHECKU A1La 54 286 8.35%
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3.6. Pesepeu

OpyxecteoTo MMa dpopmupaH doHp PezepeeH B cboTBeTCTBME C M3MCKBaHMATA Ha 4n.10, an.1 ot 3MOU u
CbOTBETHUTE YNeHOBE Ha T3, KOWTO KbM Kpas Ha OTYeTHUA nepuog e B paamep Ha 1 xun. nesa (2023 r.—1
XWA. nesa).

3.7. PuHaHcOB pesynTar

Kem 31.12.2024 r. ,BYATEPUBH MHBECTMBHT FPYN” AACWUL, otunuta ¢puHaHCOB pesynTaT - neyanba B
pasmep Ha 5 xun. neea (2023 r. —3aryba B paamep Ha 9 xua. neea).

3.8. TeKkywum 3ab/KeHUA

Kem 31.12.2024 r. ,,BYJITEPUBH UMHBECTMBHT IPYN” AACULL oTuMTa TEKYLIM 3a4b/KEHUA B paamep Ha 12
Xxun. neea (2023 r. —pasmep Ha 12 xuAa. nesa).

TeKyLLM 3a4b/XKEeHMA B XU/ IeBa 2024 2023
3abJDKEHHS] KBM JOCTABUMIIH H KJIIHEHTH 3 3
33BJDKEHHUS KbM ITEpCOHAsa 1 1
3abJKEHHS KbM OCUTYPUTEINIHH TIPEeATPUATUS | 1
JaHbYHH 3a0bIIKEHHS 7 1
O6ur0 12 6

4,MoACHMTENHU NPUAOXKeHUA KbM OTueTa 3a neyanbara unu sarybara u gpyrua sceobxsateH foxop,
4.1.Pasxogu

Kbm Kpas Ha 2024 r. gpy»KecTBOTO OTYUTA CIeAHUTE pa3xoau, CBbpP3aHM C JeHHOCTTa My:

Bup pasxoau B xun. nesa 2024 . 2023,
3a BbHLWHK yCnyru 6 10
3a Bb3HarparkaeHus 0 1
O6wo 6 11

4.2. ®uHaHCOBU pasxogm

Kbm 31.12.2024 r. ,,BYJTEPUDBH MHBECTMBHT I'PYN” AACUL, otumta puHaHCcoBM pa3xogm B pazmep Ha 11
xun. nesa (2023 r. —paamep Ha 1 xun.nesa).

4.3, duHaHcoBM NpUXoOaU

Kom 31.12.2024 r. ,BYNITEPUBH MHBECTMBHT FPYN” AACULL otumTa puHaHcoBU npuxoau B pasmep Ha 0
Xxun. neea (2023 r. —pa3amep Ha 17 xun. nesa).

5.Caenku cbe CBbp3aHU MLa

CB'praHH JIMLa CbC APYHEeCTBOTO Ca HENrOBUTE OCHOBHU aKUMOHEpH, Yi1eHOBEeTe Ha C,ﬂ. WU CBbpP3aHKnTe C TAX
[Py Apy»ecTea.
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6. Bb3HarpaxaeHue Ha oguTopa

Bb3HarpakAeHMeTo Ha oguTopa 3a TeKylWA Nnepuog e B pasmep Ha 2 xua. nesa. OgUTOPBLT HAMA ApPYru
aHraXXMMeHTH U3BbH 0AWUTa KbM [IPYIKECTBOTO.

7.0CHOBHM PUCKOBE Npej KOUTO € U3NPaBEHO APYIKECTBOTO.

»BYNTEPUBH MHBECTMBHT MPYN” AACUL, e n3noxkeHo Ha cnegHUTe No-BaXKHW PUCKOBE:
7.1.CuctemaTUiHA PUCKOBE

06110 MaKpOMKOHOMUYECKU PUCK

MaKpOMKOHOMMUYECKUAT PUCK € CBbp3aH € 06LL0TO MKOHOMUYECKO CbCTOAHMUE Ha CTpaHaTa U YC/I0BMATa 3a
6usHec. 3HayeHMe wumaT ¢aszaTa Ha WMKOHOMMUYECKMA UWKbA, WMHONALMUATAE, JIMXBEHUTE MPOLEHTH,
TbProBCKOTO WU AaHBYHOTO 3aKOHOAATE/NCTBO B T.4. AaHbYHATA NOAUTUKA Ha NPaBUTENCTBOTO, PaBHULLETO
Ha OpyTHWMA BbTPeleH NPOAYKT, TeMNOBETe Ha PpacTeX, MWHBECTUUMUTE, BaNyTHUTE Kypcose,
BbHLWHOTLProBCKUA U NaatexkeH 6anarc, 6eapabotmuara u T.H. Korato MKOHOMMKaTa ce Hamupa B peuecun,
cnafa paBHULLETO Ha BPyTHUA BbTPELeH NPOAYKT (Mpou3BoACTBOTO) U MHBECTULMKTE. B cblloTo Bpeme ce
yBennyaBa bespabotuuata. Toea HeMMHyemo ce oTpassBa BbpXy obema Ha npogakbute, KakTo Ha
noTpebuTenckn, Taka M Ha WMHBECTUUMOHHWM CTOKW. B npakTMkaTa ce cuMTa, 4Ye KoOraTo cnafgbT Ha
npoussoacteoTo (Ha BBI) npogbmkaga noHe wecT meceua e Hanuue peuecua. CTarHauuata e
npoab/KuTeNnHa M abnboka peuecusa. Torasa ce HabaogasaT macoBu ¢asnMTM Ha GUPMU C HECHUTYPHM
nasapHu NO3WUMM, YMMTO GUHAHCOB pe3yaTaT e CWIHO YyBCTBUTE/NEH KbM npomeHuTe B obema Ha
npogaxbute, T.e. Ha GUPMU C BUCOKO HUBO Ha BusHec puck. OBpaTHOTO, NpU CTaBUAHW MKOHOMMUYECKM
ycnosus, npogakbute n duHaHcoBMA pesyaTaTt Ha GUPMUTE HENPeKbCHATO ce yBenu4yaear. Kakto supaxme
OT rnaBa NbpBa, XapakTtepa Ha busHeca M cTeneHTa Ha 6u3Hec puck pednektupar Bbpxy Oeta-
KoepULMEHTUTE, @ OT TYK M BbPXY LEHaTa Ha KanwuTana (M3McKBaHaTa HOpMa Ha Bb3BPbLLIAEMOCT).
PasnuuHute BugoBe 6usHEC M OTAenHWTe OUPMW Ca PasNIMYHO M3NOMKEHM Ha MaKPOMKOHOMUYECKU
puckose. Hanpumep, UMKAWYHUTE UPMKM, T.e. OHe3n GUPMM KOMTO ca MNO-YYBCTBUTE/NHM KbM
MaKpPOMKOHOMMYECKUTE UMKAM Tpabea fga umat no-BuMcoku bBeTa-koepuuumeHTW. TakuBa ca Hanpumep,
CTPOUTE/IHUTE KOMMNaHWK U aBTOMOBMIHMTE npoussoguTenun. B nepuogn Ha Kpusa, npogabute Ha Tesu
KOMMNaHWMM cnagaT ApacTUYHO, AOKaToO B MepuoayM Ha MKOHOMMYECKM nopem npopawbute Genexar
Hebusan pbcT. O6paTHOTO, KOMNAHUUTE OT XPaHUTENHO-BKYCOBaTa U TIOTIOHeBaTa MHAYCTPUA Hanpumep, ca
no-c1abo-4yyBCTBUTENHM KbM MKOHOMUYECKUTE YCJI0BUA WM NPW PaBHM APYr1 YCI0BUA UMAT No-HUCKK Beta-
KoepuUMEHTH.

JNuxseH pucK

JlnxseHuaTt PUCK € CBBbpP3aH C Bb2MOXHW, eBeHTya/IHU, HEeraTUBHKW NPOMEHU B IMXBEHUTE HUBA, YCTAHOBEHU
OT ¢pUHAHCOBUTE UHCTUTYLLMM Ha Penybanka Bbarapua.

WHdnaymoHeH pUcK

MHbNaUMOHHUAT PUCK NpefcTaBaABa BceobLLo NoBUILABAHE Ha LLeHWTe, NpU KOeTo napuTe ce 0besueHAT U
CblUecTeyBa BEpOATHOCT OT NOHacAHe Ha 3aryba oT JOMaKMHCTBaTa U dupmuTe.
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MoAUTUYECKU PUCK

MoAnTuyeckuaT PWUCHK € BEPOATHOCTTA OT CMAHA Ha npaBHTEHCI'BDTO, WAK OT BHE3anHa npomAHa B HeroeaTa
NONNTUKA, OT Bb3HWKBAHE Ha BbBTPEWHOMNONUTUYECKN CbTpeceHUA U HesﬂarOﬂpMHTle"l npomMmeHn B
CTONAHCKOTO 3aKOHOOATe/ICTBO, B pe3ynTaT Ha KOeTo cpepaTa, B KOATO ONepupaTt MecTHUTE CTOMNaHCKU
CVGEI{TH Aa ce NpoMeHU HeratTMBHO, a UHBECTUTOPUTE da NoHecaT 3ary6u. Q]aKTOpHTe, KOWUTO BJIUAT Ha TO3U
PUCK, Ca eBeHTya/lHMTe 3aKoHoAaTeNHW NpOMEeHW W B YacTHOCT Te3M, KOWUTO KacaAT CTOMaHCKMA U
WHBECTULUMOHHUA KAnMmaT B CTpaHaTa.

BanyteH puck

EKcnosuumATa KbM BanyTHUA PUCK NpeacTaBaaBa 3aBUCMMOCTTa U epeKTUTE OT USMEHEHUETO Ha BanyTHUTE
Kypcose. CUCTEMaTUYHUAT BasyTeH PUCK € BEPOATHOCTTA OT eBEeHTya/lHa NPOMAHa Ha Ba/lyTHUA peXunm Ha
cTpaHata (BanyteH 6opp), koeTo 6y goseno uam ao obesueHaBaHe Ha 1eBa WM A0 NOCKbMNBaHe Ha aesa
CNPAMO UyXKAeCTPaHHUTE Ba/lyTU.

BanyTHUAT pUCK LLE MMA BAUMAHUA BbpXY KOMMaHUM, MMALLM NasapHW OAJ10Be, NAalWaHuATa Ha KoUTo ce
M3BbPLUBAT BbB Ba/yTa, pas/iMiHa OT /IeBa M eBpOoTO. Thil KaTo CbrNacHo AeWCTBALLOTO 3aKOHOAATENCTBO B
cTpaHaTa 6bArapckuAT nes e pUKcMpaH Kbm eBpoTo B cboTHoleHne EUR 1 = BGN 1.95583, a bwarapckara
HapoaHa BaHKa e A/TbXKHa [a NoAbp)Ka HUBO Ha BbarapckuTe nesoBe B 0OpblUEeHMEe, paBHO Ha BaJyTHUTE
pesepen Ha BaHKaTa, pUCKbT OT obesleHABaHe Ha 1eBa CNPAMO eBporelickaTa Ba/yTa € MMHUMa/eH U ce
CbCTOM BBB €BEHTYa/HO NpeAcpoYHO MpemaxBaHe Ha BanyTHWA 6opa B crpaHata. Ha To3u ertan ToBa
U3rnexaa ma/lko BepoATHO, Tbil KaTo ocYaKBaHWUATA ca BaNyTHUAT bopa Aa 6bae oTMeHeH Npu NpuemaHeTo
Ha eepoTo B bbarapua 3a opuumnanHa nnaTexHa eguHMLA.

DUKCUPaAHUAT KypC Ha /1IeBa KbM €BpPOTO He eIMMUHUPA 3a bbarapckaTa BanyTa pyMcKa oT HebaaronpuaTHM
ABUMEHUA Ha Kypca Ha eBpOTO CMPAMO APYrMTe OCHOBHM BanyTM (WATCKM Aonap, 6puTaHCKW nayHg,
lWBEHLLAPCKM $pPaHK) Ha MeXayHapoaHWTe GUHAHCOBM NMasapu, HO KbM HACTOALLMA MOMEHT APYMKECTBOTO
HE CYMTa, Ye TaKbB PUCK B1 Bua cblecTeeH No OTHOLWEHUe Ha delHocTTa My. [pyKecTBoTo Mmoxe aa 6baar
3aCerHaTo OT Ba/lyTHUA PUCK B 3aBMCMMOCT OT BUAA Ha BanyTaTa Ha NapuU4yHUTE NOCTLN/IEHUA U OT BUAA Ha
BaNyTaTa Ha NOTEHUMaNHUTE 3aeMU Ha ApPYHKECTBOTO.

JNuKBuAeH puck

I'Iposane:-mem Ha ATMKBUMOHWA PUCK NO OTHOLUEHWe Ha APYHEeCTBOTO Ce CBbpP3Ba C Bb3IMOXHOCTTA 3a JIMNca
Ha HaBpemeHHW H/Hﬂlr‘l OOCTaTb4HM Ha/MYHW CpencTea 3a nocpeulaHe Ha BCUMYKU TeKYLLM 3a0b/KEeHUA.
To3u pUCK MOXKe Aa HacTbMNK, KaKTo Npu 3HauuTenHo 3abaBaHe Ha N/allaHMATa OT CTPaHa Ha ANbXHULMUTE
Ha ApPYXecTBOTO, Taka M NpU He A0CTaTbYHO edeKTMBHO ynpasaeHue Ha NapuyHKUTe NoToLM OT AeiHocTTa
Ha apyKecTsoTo. TOBa e Hali-CbLLECTBEHMA PUCK 3@ APYKECTBOTO.

7.2.HecuctemaTU4HU pUCKOBE

CneuuduyHUTEe PUCKOBE HaMUpaT NPOSAB/JEHME U Ca CBbP3aHM C KOHKpeTHaTa cdepa Ha AeWHOCT Ha
»BY/ITEPUBH UHBECTMBHT rPYN” AACUL, a umeHHO: usrpaxgaHe, Nokynko-npogaxba u ekcnaoartauuma
Ha HeaBUMMMWU MMOTW. [pPYHKECTBOTO, WM3Mb/AHABAWKA WHBECTULMOHHUTE CU MPOEKTH, € WU3/0MEeHO Ha
cnegHUTE rpynu puckose:

Jocrbn A0 U3TOYHULM U LieHa Ha PMHaHCHpaHe

PazpaboTBaHeTO M U3NbAHEHMETO HA WMHBECTULMOHHWM MPOEKTU Ha APYKEeCTBOTO B M3BECTHa CTeneH e
3aBUCMMO OT BbHIWHO PUHaHCHMpaHe. BbamoxKHOCTUTe 3a Bbp3 AOCTLN 40 KpeauTeH pecypc Ha npuemMmInBa
LeHa (MMXBeHM NPOLEeHTH No KpeauTuTe) Npako we pediekTpa Bbpxy Bb3BPbLIAEMOCTTa Ha HanpaseHuTe
MHBECTULMKU, CbOTBETHO BbpXy pa3mepa Ha roguwHata nedyanba Ha /[lpyxecTBoTo W AoxoauTe Ha
aKLWoHepuTe.
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HucKa IMKBUAHOCT Ha UHBECTULIMMUTE B HEABUHUMM UMOTH

MHBECTUUMMTE B HEABMKMMKM MMOTM Ce XapaKTepusupaT C no-rofiAama TPYAHOCT, a MOHAKora W
HEeBb3MOXHOCT Aa 6baaT npogaseHn 6bP30 U C MUHUMAHU TPAH3AKLMOHHM pa3xoau.

3a ,,BYJITEPUBH UHBECTMBHT IPYN” AACUL, cbuiecTByBa pUCK, NPU UHBECTUPAHE B HEABUXUMU UMOTH,
aKO Bb3HWKHE HEeoBXO4MMOCT 3a NOKPUMBAHE Ha 3afb/DKEHMSA, ADYXECTBOTO fa He ycnee Aa U3BbPLUM
npomsaHa B noptdeitna cm oT HeABMKUMM UMOTH, Taka Ye 4a CM OCUIYPU JOCTaTbYHO KOMMUYECTBO IMKBUAHM
cpencTea.

8. Edpexrn BHPXY APYKECTBOTO OT KIMMATHYHHUTE BBIIPOCH

He ce ouyaxsar npexu wim HermpekH eekTH, Bb3MOKHH Bb3ACHCTBHA BbPXY AcHHOCTTa Ha JIpyiKecTBOTO OT
[lapwxkoTo criopasymeHue U EBponeiickus 3aKoH 3a KIIHMaTa.

Hsmva maHHM 32 €MHCHMHM MMapHUKOBM ra3oBe, KAKTO M HE ca MpeanmpueMaHu AeHcTBus oT Jpy:KecTBOTO 3a
HACHTH(MIMPAHE M PEHIaBaHES Ha BBIPOCH CBBP3AHM C KIMMATHYHM TPOMEHH, TMOCTH AHTAKHUMEHTH H
O4aKBaHH BB3ACHCTBUs BBPXY [pyiKeCTBOTO.

Hsma gannm 3a BB3OEHCTBHME BBPXY JEHHOCTTA Ha J|py’KeCTBOTO, BKJI. INOIYHYCHU TOMOILM OT PS3KOTO
MOBUILABAHE HA LICHM HA €J1. CHEprus npe3 Bropara nojosuHa Ha 2023r. u mpe3 2024r. u edextu BBPXY
JEHMHOCTTA, BKJI. PUCKOBE OTHOCHO 3a0aBsiHE MTH HEBB3MOKHOCT 338 ChbOMPAHE Ha B36MAHUA OT KOHTPAreHTH.

9. Edexrn oT BoeHHEA KOH(AUKT B YKpalina BbPXy ACHHOCTTA HA APY?KeCTBOTO

Ha 24 derpyapu 2023 r. Pyckara ®enepaumns npeanpue BBOPBKEHa MHBa3us B YkpadHa. B pesyarar, B
clieaBallMTe AHH Ha Pycusa 05Xa HATOMKEHH MKOHOMHYECKH X (DHHAHCOBM CaHKUMK OT EBporeHickus Crio3, U
peaMua JpYIrU CTPaHH, KOMTO OCBEH e(DeKT BBPXY camara Pycus, ce ouaksa B CPEIHOCPOUCH H ABITOCPOUCH
IUIaH Ja MMaT BCEOOXBATeH HEraTMBeH e()eKT BBPXY CBETOBHATA MKOHOMHKA WM TOYTH BCsAKa cdepa Ha
o0mecTBeHUs KUBOT. [IbpBOHAuanHUTE HaOMOJaBaHU e()EKTH Ca YBEIMMCHMC HAa LICHATE Ha rOpMBaTa M
yckopeHa wH(bmaums J[py)KeCTBOTO HsMa AaKTMBM M TMPEKM B3aMMOOTHOLUEGHHMS C KOHTPareHTd OT
3aCerHAaTHTE BbB BOCHHHS KOH(IHKT CTpaHu. ThH KaTO CHTYaLHsITa ¢ MHOIO JUHAMMWYHA, PBKOBOACTBOTO HE
MOJKE [Ja HampaBM JOCTAaTBYHO J00pa MPOrHO3a 32 KOMHMYCCTBEHOTO BB3ACHCTBME HA KpHU3aTa BBPXY
(MHAHCOBOTO CBCTOAHME Ha JIpY)KECTBOTO, HO HIC B3EME BCHMKHM HCOOXOJMMH MEDKM Ja OIpaHH4H
NOTCHIMATHUTE HEraTMBHM S(EKTH W [a 3allMTH HMHTCPECHTE Ha 3aHHTECPECOBAHWTE NTHLA (AKLMOHEPH,
KOHTPareHTH U 1p.).

10.Cb6uTHA, HACTLNUAM Cled AaTtaTa Ha CbCTaBAHe Ha GUHAHCOB OTYET

Kbm pataTa Ha CbCTaBAHe Ha GUHAHCOB OTYET U A0 AaTaTa Ha HeroeoTo ogobpeHue c peweHue Ha Cl, oT
25.03.2025 r., He ca Bb3HWKHA/JIXN 3HaUUMMMU CbOMTUA, KOMTO fa M3UCKBAT KOPEKUMA WMAWU AOMNBAHUTENHO
onosecTABaHe BbB PUHAHCOBUA OTYET WK Aa NPEeACTaBAABaT BaXHa UHdOopMaLmMa, BAMAELLa BbPXY LeHaTa
Ha LLEeHHUTE KHUXKa Ha A pYyHecTBOTO.

[aTta Ha cbcTaBAHe Ha duHaHcoBuUA oTyeT - 25.03.2025 roguHa

[ata Ha npuemaHe U ogobpeHune Ha puHaHcosma otvert ot Cfl - 25.03.2025 roguHa

CobcraBuTen: MNpeacrasnaBawy:
»JleBa rpyn” 5 ManbaHMUTENEeH SUPEKTOop
Ynpasuten:"""

CTOAH TOLUKOB BYIO
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OTYET 3A ®PUHAHCOBOTO CbCTOAHUE
HA "BYJI'EPUBH UHBECTMBHT I'PYII" AJICUIL]

KBbM 31.12.2024

AKTHUBH [osicHeHue Texyma Ipenxoana
roJHHA ro/lHHA
Cyma Cyma
(xn/1./1eBa) (XHJ/1.J1eBa)
1 2
A. HETEKYIIIU AKTHBH
M HBECTHIIMOHHH HMOTH 3.1. 176 187
OBILO 3A PA3JIEJT A: 176 187
B. TEKYIIIM AKTHUBH
IlpegocraBenu aBaHCH 3.2 157 157
THProBcKH U ApYIU B3eMaHus 3.3. 76 76
Ilapuunu cpejcTpa 3.4. 12 12
OBIO 3A PA3JIEJ B: 245 245
OBILIO AKTHBH: 421 432
KAITUTAJ U ITACUBH Texyma IIpeaxoaua
ITosicHe HITE rojuHa roJHHA
Cyma (1eBa) Cyma (s1eBa)
1 2
A. COBCTBEH KAITHMTAJI .
(OCHOBEH KalMTall 3.5. 650 650
Hemnoxpura 3aryba (225) (230)
tdonj Pesepsen 3.6. 1 1
PesyntaT OT TeKy s IEpHOJL 3.7. { k1) 5
OBIIO 3A PA3JIEJI A: 409 426
b. TEKYIIIH ITACUBH
Texynm 3aIbDKeHUs 3.8. 12 6
OBILLO 3A PA3JIEJ B: 12 6
0610 KANHTAT H IACHBH 421 432

Jara: 25.03.2025 .

CreTaBHTEN:

JUMHTTHP T ETAHOB

ChbriacHo NOKJajl Ha He3aBHCHM (JHHAHCOB OJIHTOp OT
31.03.2025r.

or .,bH OJIUT KOHCYIIT* EOOJI, Oauropcko apysxectso Ne 178 <

Bowkunap Haues, YnipaBHTeN ¥ pErHCTPHPaH OJIHTOP, OTTOBOPEH 3a OJIHTA

Wambianurenen aupekTop:
CTOSIH T

BYIOKJIMEB




EMWUHEH OTYET 3A BCEOBXBATHHA 10X0/1
HA "BYJITEPU'BH HHBECTMBHT I'PYII" AJICHI]

KbM 31.12.2024
Cyma (XnJ/1./1eBa)
HanmenoBanune IHosicaenne Texyma IIpenxoana
rojHHA roHHA
a 1 2

HeduuancoBu pasxoan (6) (11)
Paszxom 3a MaTepHalId M BBHIITHH YCIyTH 4.1. (6) (10)
Pa3xomu 3a Bh2Harpask IeHUsI 1 OCHTY POBKH 4.1. (D
Heren pesy.rrar ot obuuaiina geiiHoct (6) (11)
HedunancoBu npuxoan %
DunancoBu paxojau (11) (@Y)
Pa3xo/ M OT olleHKa Ha HHBECTHITHOHEH HMOT 4.2 (1)
Jlpyru duHaHcoBU pa3xond 4.2. (D
DOunanCcoOBH NPAXOIH - 17
Ilpuxoau OT OlleHKa Ha HHBECTHIMOHEH HMOT 4.3. 17
Heren pesyarar or ¢puBaHcoBa JeiiHocT (11) 16
Ileuanba/(zaryda) npean Jamsuu (17 5
Jlanbim - -
Herna neuasnba/(zaryba) ciien jannuu (17) 5
Jlata: 25.03.2025 r.
CoeraBHTeN: MansaHuTeIeH TUPeKTOop;

JH P JUMHUTPOB 1IBETAHOB /CT_:OHH ;TO B

: ;

CuriacHo goxiaj Ha HezaBucHM (uHaHcoB opurop ot gara: 31.03.2025r. (J' #' ’ ;/
ot ,,BH OJJUT KOHCVYJIT* EOOJI, Oxuropeko apysxectso Ne 178 . A, / v/

Bosunap Haues, YnpasuTten u perucTpupas oJMTOp, OTTOBOPEH 3a omurr— A / ; ( o
7
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OTYET 3A ITAPMYHHUTE ITOTOLIHU
HA "BYJIITEPUBH HHBECTMBHT I'PYII" AJICHUI]
KbM 31.12.2024

HanmenoBanne Texyma roagnna | Ilpeaxoana roanna
[Tapu4HH NOTOIH OT ONlepATHBHA JAeilHOCT
[L1ananus Ha JOCTABYHI - (1D
EaHKOBH TaKCH H JIMXBH 11O KpPaTKOCPOYHH 3aeMH = ( 1)
HeTeﬂ IAPHYEH NOTOK OT ONlEpATHBHA ,JleﬁHOCT = ( 12)
Heren napuven noTox - (12)
IMapuunn cpeicTBa B HAYAJIOTO HA IEPHOIA 12 24
Tlapuunn cpeacTBa B Kpasi Ha NepHoga 12 12

Jara: 25.03.2025 r.

CreraBuTeNL: HMamniaaurenen jiu ;
JIMMMHT, UMUTP AHOB CTOSH TOITIK!

CoriiacHo J0KJa] Ha HezaBHcHM duHatcoB ojurop ¢ nara: 31.03.2025r. : e B
ot ,,BH OJTUT KOHCVIJIT* EOOJI, Onuropeko apyxecteo Ne 178 g’( rd j
bowunap Haues, YnpaBuTen ¥ perucTpHpaH OIHTOp, OTTOBOPEH 3a OJIMTa i



OTYET 3A COBCTBEHUS KATIUTAJI

HA "BYJITEPUBH HHBECTMBHT I'PYII" AJICHIL]
KBM 31.12.2024

TToxasaresn OcHOBeH KAHTAJ oy Pesepsen Ileuanda | O6mpo
1 2 3 4
Cango kum 31.12.2023 650 1 (225) 426
Herna newanba 3a nepuoja - (1D (17
Cango kpM 31.12.2024 650 1 (242) 409
Jlara: 25.03.2025 r.
CrneTaBHTe: M 3mbimHHATEIEH THPEKTOP:
JUMUAT MHTP N AHOB CTO. OIIMKOB BEYIOKJIMEB
CrrilacHo JOKJIA] Ha He3aBHCH (PHHAHCOB OJIMTOp OT jJara: -/
31.03.2025r. 7S
3a ,BH OJIUT KOHCVYJIT* EOO/L, Onuropcko apysxecrso Ne 178 (’ r !.//
Boxunap Haues, YripaBHTe! W PeriCTPUPaH OMTOP, OTTOBOPEH 33 OHTA <= f:‘ 4= o
e
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rOAMLUEH AOKNAZ 3A AEAHOCTTA
HA
,BYNTEPUBH MHBECTMBHT rPYN“ AACUL,

3A PUHAHCOBATA 2024 r.

HACTOALUMAT AOKNAL 3A AEAMHOCTTA E M3rOTBEH B CbOTBETCTBME C PA3SMOPEABUTE HA YW1. 39 OT 3AKOHA
3A CHYETOBOACTBOTO, Y/1. 100H, A/l. 7 U AJl. 8 OT 3MNMUK U NPUNOXEHUE Ne 2, KbM Y/. 10, T. 1 ot HAPEJBA N2
2 3A MbPBOHAYANHO MU NOCIEABALLO PASKPUBAHE HA MH®OPMALMA MPU MYBAWYHO MPELANIATAHE HA
LEHHU KHWUXA U JOMYCKAHE HA LUEHHW KHUXA A0 TbPITOBUA HA PEIY/IMPAH TMA3AP .
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YBAMAEMMW AKLIUOHEPH,

Huwe, uneHosete Ha CA Ha “BYJIFTEPUBH UMHBECTMBHT TPYM” AACWL, sogeHu oT
cTpeMeXa [a ynpaeiABame [OPYXECTBOTO B WHTEPEC Ha aKUMOHEpPUTE, KaKTo U Ha
OCHOBAaHWe WM3UCKBaHWATa Ha pasnopedburte Ha 4n. 39 OT 3aKoHa 3a CYeTOBOACTBOTO,
4n.100H, an.7 ot 3MMNUK u npunoxeHne N22 kbm un. 10, 1. 1 or Hapepba No 2 3a
MbpPBOHAYaIHO W NOC/NedBalLO pa3KpuBaHe Ha WHpopmauma Npu nybAMYHO NpegnaraHe Ha
LleHHU KHUXa W O0NYCKaHe Ha LUEHHM KHUMKa A0 TbpProBMA Ha peryampaH nasap M3rotemMxme
HacToALWMA OOKNaA 3a AelHocTtTa /doknaga/. JoknaobT NpefcTaBa KOMeHTap M aHanus Ha
¢uHaHCOBM M HedWMHAHCOBM OCHOBHM MNOKasaTenu 3a pesyatata OT OeMHOCTTa, MMallu
OTHOLUEHME KbM CTOMAHCKaTa AeMHOCT Ha ApPYXKEeCTBOTO, BK/AKYUTENHO WMHPopmauma no
BBMPOCK, CBBP3aHM C EKO/IOTUATA U CAYXKUTenuTe. JoKNaabT CbabpKa 0beKTMBEH npernepq,
KOWMTO NMpeAcTass BAPHO M YECTHO pasBUTUETO M pesyaTaTuTe oT gerHocTtra Ha “BY/ITEPUBH
MHBECTMBHT TPYM” AACWL, Kakto M HEroBOTO CbCTOAHWE, 3aefHO C OMNuCaHWe Ha
OCHOBHUTE PUCKOBE, Npen KOUTO € U3NpPaBeHO.

[MpunoXkeHa KbM HacToAWMA OOKNAA € JeKnapauuysa 3a KOpnopaTUBHO ynpasieHue
Ha “BYJITEPUBH UHBECTMBHT IPYM” AACUL, cbrnacHo pasnopeabute Ha yn. 100H, an. 8
oT 3MMNLLK.

Hactbnuaute npes 2024 r. ob6cToATeNCTBA, KOMTO PHKOBOACTBOTO Ha APYMKECTBOTO
cuuTa, ye Buxa mornm Aa 6bAAT OT 3HaYeHUe 33 MHBECTUTOPUTE NpPU B3eMaHeTo Ha pelleHue
0a npupobuaT, Aa npodadaTt UAM Oa NpoabaAMaT Aa npuTexkasaT nyb/M4YHO NpeanaraHu
LeHHW KHWXa, ca onosecteHu B npeasuaeHmte ot 3[IMUK cpokoBe WM Ha4yMH Ha
WMHBECTUTOPUTE, PeryiMpaHna Nasap Ha LEeHHU KHMXKa W Ha KomucuAaTa 3a GUHaHCOB Hagzop.

I. OBLWA UHPOPMALIUA 3A APYKECTBOTO

“BYJITEPUBH MHBECTMBHT MPYN” AACUL, e yupeaeHo Ha 10.03.2005 r. n e BnucaHo
c PeweHune No 1/05.05.2005r. Ha CIC B perucrbpa Ha TbpProBCKUTE ApPY)KeCTBa MO
¢.n. 5209/2005 r., napt. Ne 93591, Tom 1225, per. |, ctp. 137. [Ipy»ecTBOTO e Moay4uio
AmueHs ot KomuewaTta 3a ¢puHaHcos Hapasop ¢ Pewenne Ne 118-ACUL ot 14 despyapu
2006 r. CbuiecteyBaHeTo Ha [l py*eCTBOTO He e OrpaHUYeHO CbC CPOK.

[pyxecTtBoTo e npepernuctpupaHo B TbProBCKMA perncTep KbmM AreHuUua no
BnucBaHuATa ¢ EMK:131423120.

Kbm 31.12.2024 r. ApyKeCTBOTO € C perucTpupaH Kanurtan B pasmep Ha 650 000 ns.,
paznpepnened B 650 000 6p. obukHOBEeHW, BesHanMuHK, cBOBOAHO NPexBbpasemn akuuu C
HOMMWHa/IHa CTOMHOCT 1 /1B. BCAIKa efiHa.

“BYNTEPUBH MHBECTMBHT IPYMN” AACWLL e cbc cepanuule, aapec Ha ynpasieHue,
TenedoH, Tenedakc, e-mail , website , Kakto cheaga:

Appec: Codua 1700, paitoH CtyaeHTcku, byn. CumeoHoBCKo Wwoce No 67A

TenedoH: +359 2 868 7196 Tenedakc: +359 8687196

e-mail: dvi@big-adsic.com

website: www.big-adsic.com

AgpecbT 3a KopecnoHgeHuma ¢ ,,BYJTEPUBH WMHBECTMBHT TPYN” AACWUL, e
rp. Codua 1700, paitoH CryaeHTckK, byn. CumeoHoBCKo woce N 67A




CrpyKTypa Ha Kanutaaa

Kbm 31.12.2024 r. cTpyKTypaTa Ha Kanutana Ha ,,BY/ITEPUBbH MHBECTMbBHT PYM”
A[CWLL e npeacTaBeHa B creggalyata Tabauua:

Tabanuya Nel
AKLHOHep Bpoii nputerKasaHu MpoueHT oT KanuTana
akuuu
3K ,fles uuc" A 395714 60.88 %
~Atnac” 00[ 200 000 30.77 %
Opyrv — GU3MUECKM U I0pUaNYECcKU nula 54 286 8.35 %

MKOHOMMYECKA rpyna Ha eMUTEHTa

»BYNTEPUBH MHBECTMBHT MPYN” ALICUL, He e yacT oT UKOHOMMYECKa rpyna W HAMa
Y4acTWA B OAbLUEPHU APYKeCTBa.

NHbOopmaLma OTHOCHO CUCTEMATA Ha YNPABAEHUE HA APYIKECTBOTO

“BYNTEPUBH MHBECTMBHT IPYN” AACWULL ce ynpaBnsasa u npencraBnsaea ot CbBeT Ha
aupektopute. Kbm 31.12.2024 r. CO Ha “BY/ITEPUBH UHBECTMBHT IPYM” AACULL e B
CNefHWA CbCTaBs:

» CTOfAH TOLWKOB BYHOKJ/IMEB — MU3n. anpekTop
» BECEJIMH AHTE/IOB MAHOJ10B — MNpeacepaten Ha CL, .
» TEOJOP PYMEHOB MNETPOB — He3zasucum uneH Ha C/1

Mpe3 2024 r. e U3BbLPLUEHA NPOMAHA B NPeACTaBUTENCTBOTO Ha APYHKECTBOTO.
Mpe3 2024 r. He e Ha3HayaBaH wWauM ocsoboxaaBaH MpoKypuct Ha “BY/ITEPUBH
MHBECTMDBHT MPYN” AACHULL.

Il. NPECAEA HA LEMHOCTTA U HA CbCTOSIHUMETO HA APYKECTBOTO

1. OcHOBHa AerHOCT

MNpeameTbT Ha geWHoct Ha “BYJITEPUBbH WMHBECTMBHT TIPYMN” AACHL e:
WHBECTMpaHe Ha MnapuyHWUTe cpedcTBa, HabpaHW upes uW3gaBaHe Ha LEHHM KHUXa, B
HeABMXKMMM MMOTM M BELHW nNpaBa BbpXy HEOBMMMMM MMOTU (CEKIOpUTM3aLMA Ha
HeABMXMMWU MMOTH), NOCPeACTBOM MOKYMNKa Ha npaBo Ha coOCTBEHOCT WM ApYrv BeLLHM
npasa BbpXy HeABMMMMM MMOTK, U U3BBPLUBAHE HA CTPOEXKM M NoaobpeHUa B TAX, C LeN
npeflocTaBAHETO MM 3a ynpas/leHWe, OTAaBaHe MoO4 Haem, /M3WHI, apeHga w/uan
npogaxkbata um. [pyKecTBOTO He MOKe [a W3BbpluBa APYrv TbProBCKM COENKWU WM3BLH
nocoYeHUTe B MPEeaxoAHOTO M3peyeHue W MNPAKO CBbp3aHuTe C TAXHOTO OCbLUECTBABaHe,
OCBeH aKo ca nossoaeHu ot 34CULAC.

MHBeCTUUMOHHUTE Uenn Ha “BYFEPMBH WMHBECTMBHT [PYN” AOCUL, ca
obycnoseHu OT xapaKTepa Ha [lpy»ecTBOTO WM yCTaHOBeHaTa CTpaTerna 3a pasrpbllaHe Ha
OelAHocTTa My cbobpasHO NPUEeTUTE MHBECTMLMOHHA Nporpama M ycTae. MHBECTULMOHHATA
cTpaterna Ha [py)eCTBOTO ce OCHOBaBa Ha MpWHUMNA Ha MoayyasaHe Ha AoxoAwu oOT
eKcnioartauuaTa Ha HeABMXKMMUTE MMOTM Bb3 OCHOBA Ha HaeMHW, /IM3UMHIOBU W ApYrK
[IOrOBOPU, BKJIKOYUTENHO M MOCpeacTBOM npofaxkba Ha Te3n umotu, npu HBanaHcupaHo
pasnpeneneHWe Ha pUCKa.




OcHoBHaTa cdepa Ha [eMHOCT Ha [OPYHKecTBOTO € WHBecTMpaHe W CTPoeXX Ha
HeABMXMMU UMOTKM, npofa)kba Ha HeABMKMMM WMMOTM M OTAaBaHe noj Haem Ha
HeaBMXMMKU MMOTU. CbrnacHo ycrasa “BYJITEPUBH MHBECTMBHT MPYN” AACUL, moxke aa
MHBECTUpa B CeAHUTE BULOBE HeABMKUMU MMOTK:

o HeABMXMMM MMOTM C KUIMILHO NpeAHa3Ha4YeHue: anapTaMeHTH, Kbluy,
BUNIM, BKNIOUYUTENHO NPUEXaLLUTe KbM TAX NapLLEen, TEPeHU U Ap.;

e HeaBuXMMMU UMOTU C XOTE/ICKO NpefHa3HayeHne: XoTenn, KYPOPTHU U BUTHU
CeNULLA, BKAKYUTENHO NPUIENKALLMTE KbM TAX NapLenu, TepeHu u ap.;

e HeaBMXXMMM MMOTM C TbProBCKO NpejHa3HayeHwe: MarasuHu, cKnagose,
oduc crpagm, BKAKOUUTENHO NPUEKALLMTE KbM TAX NapLenn, TepeHn 1 ap. ;

® 3emepaesicku 3emu;

L4 He,EI,BV.I}-KI/IMVI MMOTH C NpOMULLIEHO NpedHasHavYeHWe: NpoMuLllIeHn crpagmn,
BK/TIOYMTENHO MpUAEKaLLUMTE KbM TAX NapLenu, TEpeHU 1 ap.;

® HE,EI,BMX{MMM MMOTHK CbC CMOPTHO-pa3BAeKaTe/IHO npegHa3Ha4vYeHue.

2. Mazapu u npogaxbu

Kbm 31.12.2024r. ,BY/ITEPUBH WMHBECTMBHT [PYN” ALCUL, He peructpupa
npuxoam oT AeMHOCTTa.

lll. PE3Y/ITATU OT AEMHOCTTA

Kbm 31.12.2024 r. HeTHUAT dMHAHCOB pe3ynTaT Ha [pyrKecTBoTO e 3aryba B pasmep
Ha 17 xun. nB., cNpAMo oT4yeTeHaTa 3a 2023 r. HeTHa ne4yanba Ha CTOMHOCT 5 xuA. nB.

Kbm 31.12.2024 r. cymaTa Ha akTusuTe Ha ,,BY/ITEPUBH MHBECTMBHT MPYN“ AOCUL
e B pasmep Ha 421 xun. nB., a CTOMHOCTTa Ha cobcTBeHuA Kanutan e 409 xun. ne..

Kbem 31.12.2024 r. ,BYJITEPUBH MHBECTMDBHT IPYN*“ AACUL, otyuTa onepaTuseH

pesynTaT 3aryba B pazmep Ha 17 xun. nN8. B cpaBHeHMe ¢ 2023 r.,, KOrato onepaTtuBHaTa
neyanba e B paamep Ha 5 xun. ne.

®UHAHCOBU NMOKA3ATE/IN

1. NMOKASATENW HA IMKBUOHOCT

KoeduumeHt Ha o6u1a NMKBUAHOCT

KoeduumeHTbT Ha 0bwa NMKBUAHOCT NPeACTaBA CbOTHOLIEHWETO MeXay TeKywuTe
AKTMBM M TEKYLLMTE NacUBK (3aObaKeHUA).

KoeduumeHT Ha He3abaBHa IMKBUAHOCT

KoeduuMeHTLT Ha HeszabaBHa /AMKBUMAHOCT WM3pa3fABa CbOTHOLIEHWETO MeKay
KPaTKOCPOYHWUTE B3EMaHUA M NapuU4yHUTE CPEACTBA M TEKYLUUTE NMacyBKM Ha ApYHKecTBOTO.

I
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KoeduumeHT Ha 6bp3a IMKBUAHOCT

KoepuumeHTbT Ha 6bp3a TUKBUAHOCT NpescTaBA CbOTHOLUEHWMETO MeXay TeryljuTe
aKTMBMW Hama/IeHM C maTepuasHATE 3aMnacy OTHECEHM KbM TEKYLLMTE Macusu.

KoeduumeHTt Ha abCONKOTHA IMKBUAHOCT

KoebununeHTsT Ha abconioTHa /IMKBUOHOCT Ce M3YUC/AABA KaTo CbOTHOLIEHWE Ha
NapuyHUTE CPeacTBa M TEeKylUMTe MacuBM M M3pasasa CNocoBHOCTTa Ha OpPYXKecTBOTO A3
nocpeLa KpaTKOCPOYHMUTE CU 33 bAXKEHUA C HAIMYHUTE CU NapW4HK CpeacTBa.

2.KAMUTAJIOBU PECYPCU

Ype3 nokasatenute Ha GMHAHCOBA aBTOHOMHOCT M GUHaAHCOBA 334/ TbXHANOCT ce
OTYMTa CHLOTHOLUEHMETO Mexay coBCTBeHM M MpuBJeYeHW CpPeacTBa B KanuTasnosaTa
CTPYKTYpa Ha [pYyXecTBOTO. BMWCOKOTO paBHULLE Ha KoeduuueHTa Ha ¢uMHaHCOBA
aBTOHOMHOCT, PeCneKTMBHO HWCKOTO paBHULIE Ha KoeduumeHTa Ha ¢uHaHcoBa
3aTbXKHAOCT ca cBoeobpasHa rapaHUMA, KaKTo 3a MHBECTUTOpUTE /KpeauTopute/, Taka v
3a camuTe COBCTBEHULM, 33 Bb3MOMKHOCTTA Ha APYKECTBOTO [a N/alla peryspHoO cBOWTE
ABNTOCPOYHU 33 4b/IKEHUA.

EbeKTbT OT M3N0A3BAHETO HA NPUBEYEHU CpeacTBa (4br) OT APYMKECTBOTO C ornen
yBe/nyaBaHe Ha KpallHWMA HeTeH Ooxol OT obuio BbBAEYEHWUTE B AeMHOCTTa CpeacTBa
(cobcTBeH KanuTan v NpUBAEYEHM CPEACTBA) Ce Hapuya GUHAHCOB TUBBPUIXK.

KoedunumneHT Ha PMHAHCOBA aBTOHOMHOCT

KoeduumeHTsT Ha GpMHAHCOBA aBTOHOMHOCT MOKa3Ba KakbB NPOLEHT oT obuiata cyma
Ha nacusuTe e cCOBCTBEHWA KanuTaa Ha ApYKeCTBOTO.

KoedMUMEeHTHLT Ha 33N bKHANOCT

KoebnuueHTbT Ha 3340bMKHANOCT U3pas3fiBa CbOTHOWIEHWMETO MeXAYy Obhra wu
cobCcTBEHWA KanuTan B OPYHKeCTBOTO.

CbhoTHOWEHME AbAr KbM 06113 cyma Ha aKTUBUTE

CboTHoweHWeTo [bAr/AKTUBM NOKa3Ba KakBa YacT OT aKTueuTe ce PUHAHCKUpa ypes
ObAr.

3. NOKA3ATE/IM HA PEHTABU/THOCT

PentabunHocr Ha CobcrBeHua Kanutan ROE

MoKkasaTenar 3a PeHTabuaHocTt Ha CobcTBeHMA KanuTan ce M3YMUCIABa KaTo HEeTHMA
bunHaHCOB pe3ynTaT Ha APYXHeCTBOTO Ce M3Pas3u KaTo NPOoLEHT oT cobcTBeHusA KanuTan. Tosa
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CbOTHOLLIEHWE M3mepBa abcontoTHaTa Bb3BPALLaeMOCT 33 aKUMOHepuTe Mo OTHOLIeHWe Ha
TeXHUTe abCcoNOTHU MHBECTULMM.

PeHTabunHocr Ha aktusure (ROA)

MokasaTenat 3a PeHTabuaHOCT Ha aKTUBMTE NOKa3ea ed)EKTHBHOCTTa Ha U3Nno/s3BaHe
Ha 06U.I,MTE AKTUBWN.

IV. UH®OPMALUA NO BbMPOCK, CBbP3AHU C EKONOTUATA U CTYKUTESTUTE

[leiAHOCTTa Ha ApY}KeCTBOTO He € CBbp3aHa C Bb3MOMKHOCT 3a eKOI0rMYHK npobremu
M OPY)KECTBOTO He OT4YMTa EeKONOMMYHMA pPUCK KaTo cneuubuueH 3a ,BYITEPUBH
MHBECTMDBHT rPYM” AACULL.

Kbm 31.12.2024 r. ApyKecTBOTO MMa HazHa4yeH Ha TPYLOB AOTOBOP eAUH CAYKUTEN —
[MPEKTOP 33 BPb3KM C MHBECTUTOPUTE CbINacHO M3UCKBaHMATA Ha pa3nopepbarta Ha un. 116r
o1 3MMMLK.

[py»KecTBOTO HAMA APYrU CAYKUTEM, HA3HAYeHU Ha TPYyZ0B JOroBop.

V. OCHOBHW PUCKOBE, NPEA KOUTO E U3MPABEHO APYHECTBOTO

AxkumoHepute Ha ,BY/ITEPUBH WMHBECTMBHT TPYMN” ALACWUL, ca wu3noeHu Ha
cnefiHWTe Mo-BaXHWU PUCKOBE:

CUCTEMATWYHU PUCKOBE

CucTemMaTUMYHMTE pPUCKOBE Ca CBbp3aHM C MNasapa M MaKpocpegata, B KOATO
[pyecTBOTO ¢YHKUMOHMpA, MNopagu KoeTo Te He MoraT ga Obgat ynpasasaBaHU W
KOHTPO/IMPAaHU OT MEHWIPKMbHTa Ha KomnaHuAta exkun. CuctemaTUMYHM PUCKOBe Cca:
NONUTUYECKUAT PUCK, MAaKPOMKOHOMUYECKUAT PUCK, MHPIALUOHHUAT PUCK, BaNYTHUAT PUCK,
NINXBEHUAT PUCK, OAHBYHUAT PUCK.

HECUCTEMATUYHU PUCKOBE

CneunduUyHUTE PUCKOBE HamMUpaT NPOAB/AEHUE U ca CBbP3aHKW C KOHKpeTHaTa cdepa
Ha peWHoct Ha ,BYJITEPUBH WMHBECTMBHT [PYM” AACWUL, a wvmeHHO: u3rpaxkgaHe,
NoKynKo-npoaaxkba u ekcnioatauus Ha HeABMXKMMU UMOTHU. [lpy}KeCTBOTO, U3IMbJIHABANKM
WHBECTULIMOHHUTE CK NPOEKTH, We 6bae U3N0KEeHO Ha ciegHUTE FpyMnu PUCKOBE:

AocTbn A0 U3TOYHULIU U LLEHA HA PUHAHCUPAHE

PazpaboTBaHeTO U U3NBAHEHUETO Ha MHBECTUUMOHHW MPOEKTU Ha [ApYXKeCTBOTO B
M3BECTHA CTeNeH e 3aBUCHMO OT BbHLHO GUHAHCMpPaHe. Bb3amorKkHOCTUTe 33 6bp3 AoCTbN A0
KpeauTeH pecypc Ha npuemaunsBa UeHa (/NMXBeHW MPOLIEHTM MO KpeauTuTe) MpAKo Lie
pebneKkTpa BbpXy Bb3BPbLIAEMOCTTa Ha HanpaBeHWUTe MHBECTULMM, CbOTBETHO BBPXY
pasmepa Ha roauiuHaTa nevanba Ha [pyKecTsoTo U 4OX04MTe Ha aKLMOHepuTe.




VI. EdekTy BbpXxy APYIKECTBOTO OT KAMMATUYHUTE BBNPOCU

He ce ouakBaT npeKkM WAM Henpekn edeKTh, Bb3MOKHW Bb3OEWUCTBUA BBHPXY
OeiAHocTTa Ha [lpyskecTBoTO OT [MapMKKOTO crnopasymeHuve W EBpOMenCcKMA 3aKoH 3a
Kiumara.

HAma AaHHW 328 eMUCUMUM NapHUKOBU ra3oBe, KaKTo M He ca NpeanpuemaHun AencTeus
oT [lpy»ecTBoTO 3a MAEHTUIULMpaHe W pellaBaHe Ha BBMPOCH CBBP3aHW C KAMMAaTUYHU
NPOMEHM, NMOETU aHFAXKMMEHTU M 0O4aKBaHW Bb34eMUCTBUA BbpXy [lpyxecTBoTo.

Hama paHHM 3a Bb3aelicTBMEe BbpXy AeiHocTTa Ha [pyKecTBOTO, BKA. NOAyYeHU
MOMOLLM OT PA3KOTO MOBULLABAHE HA LeHW Ha e/l. eHeprus npes BTopaTa nNonosuHa Ha 2023r.
M npe3 2024r. n edeKTM BbpPXy [AeWHOCTTa, BKA. PUCKOBE OTHOCHO 3abasAHe WM
HEeBb3MOXKHOCT 33 CbbMpaHe Ha B3eMaHMA OT KOHTPareHTH.

VIl. EdeKktu oT BOeHHUA KOHDAUKT B YKpaiiHa BbPXy AeMHOCTTa Ha APYKECTBOTO

Ha 24 ¢espyapu 2023 r. Pyckata dPepepaumna npegnpue BbOopb¥eHa WHBa3MA B
YKpaHa. B pesyntat, B cnepgaluute AHM Ha Pycua 6Axa HanoKeHWM MKOHOMMWYECKM WU
duHaHCOBM caHKUMKM OT EBponeickua cbios, U peauua ApYyru CTPaHu, KOUTO ocBeH edeKT
BbpXy camaTa Pycus, ce o4yakBa B CpegHOCPOYEH M AbJATOCPOYEH NaH A3 UMaT BceobxsaTeH
HeraTuBeH edeKT BbpXy CBETOBHaTa MKOHOMMKA M MOuYTM BCAKa cdepa Ha obuiecTBeHus
KMBOT. [TbpBOHaYanHUTe HabntogasaHM epeKkTu ca yBeauyeHUe Ha LEeHUTe Ha ropusaTta U
ycKopeHa UHdnauua. pyKecTBOTO HAMA aKTMBU M MPEKW B3aMMOOTHOLLEHUA C KOHTPareHTu
OT 3acerHaTuTe BbB BOEHHUA KOHQPMKT CTpaHW. Tbil KaTo CUTyauuMATa € MHOTO AMHaMUYHa,
pPBbKOBOACTBOTO HE MOXKe Aa HanpaBW AocTaTb4yHO Aobpa nporHosa 3a KOAMYecTBEHOTO
Bb3AEeICTBME HA Kpu3aTa BbpXy PMHAHCOBOTO CbLCTOAHWE Ha [lpyrKecTBOTO, HO Lie B3eme
BCMUYKM HEOBXOAMMM MEPKM Oa OrpaHUYM NoTeHUWaAHUTE HeraTUBHU edeKkTu U Aa 3aluTH
WHTEpecuTe Ha 3aMHTePeCcoBaHUTE MUa (aKUMOHEPW, KOHTPAreHTU 1 ap.).

VIll. BAXXHWU CbBUTUA, HACTBNWUAWU CNEA OATATA HA CbCTABAHE HA rOAWULLHUA
PUHAHCOB OTHET

He ca Bb3HWUKHANM apyru cbObUTUA cnep gaTaTa Ha rOAMLLHOTO MPUK/OYBAHE, KOUTO
03 M3UCKBaT KopeKuma Ha GMHAHCOBKUTE OTYETU UM Ja NpeacTaBaBaT BaXHa WHPopmauums,
B/IMAELLA BbPXY LieHaTa Ha LLeHHUTEe KHUWXKa.

IX. BEPOATHO BbAELLO PASBUTUE HA IPYECTBOTO

MHBECTUUMOHHMUTE LK Ha APYKeCTBOTO ca 0bycnoBeHW OT yCTaHOBEHaTa cTpaTerus
3a pasBUTUE Ha AEMHOCTTa U NpUeTUTe MHBECTULMOHHA Nporpama 1 ycras.

Mpe3 2024 r. pbKkosoacTBoTo Ha ,BY/INTEPUBH MHBECTMBHT PYN” AACULL, we
NpoAb/KM [a nonara ycuaus 3a peanusaums Ha WMHBECTMLMOHHWTE CcTpaTeru Ha
[IPY»KeCcTBOTO, KaTo Liie ce CTpeMM Aa NoBuLLIM peHTabuaHOCTTa Ha U3BbpluBaHaTa AeHOCT.

[S%]
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X. JEMCTBUA B OBJIACTTA HA HAYYHO-U3C/NEAOBATE/ICKATA WU PA3BOWMHA
OEAHOCT

Mopaau cneumduryHMsa npeamer Ha pAeiHocT ,BY/ITEPUBH MHBECTMDBHT TPYM”
AICUL| He ocbluecTBABa HayYHU U3CAeABaHMA M pa3paboTKu.

Xl. UHOOPMALUA 3A NMPUAOBEUBAHE HA COECTBEHU AKLLIUU, USUCKBAHA MO PEOA
HA Y/1. 1874 OT TbPTOBCKUA 3AKOH

1. BpoAaT U HOMKHaNHAaTa CTOMHOCT Ha NPUA06UTUTE U NPEXBbPIEHUTE npes3
roauHara cobCcTBeHm aKkuMm, 4acTTa OT KanuTasa, KOATOo Te NPeACTaBAABaT, KaKTo U LieHara,
No KOATO € CTaHa/10 NpUA06MBAHETO UK NPEXBbPASAHETO

Mpe3 2024 r. He ca NpuAaobMBaHM U He ca NPexBbP/IAHM COBCTBEHM aKUMU Ha
[IPYKecTBOTO.

2. BpoAT U HOMMHaANHaTa CTOMHOCT Ha MpUTEXKaBaHUTE COBCTBEHM aKuMK U
yacrTa OT Kanurtajia, KOATO Te npeacrasnasar

OpyKecTBOTO He NpUTeKaBa cOBCTBEHM aKLMMK.

Xil. HH®OPMALUA, USUCKBAHA MO PEAA HA Y4/1. 247 OT TbPTOBCKUA 3AKOH

1. Bb3HarpaxKaeHuATa, nosy4yeHn obLwo npes rognMHara oT YIeHOBETE Ha CbBETUTE
YneHoseTe Ha CbBeTa Ha AUPEKTOPUTE He MO/YyYaBaT Bb3HarpaXaeHus.

2. NMpuaobutute, NpUTEXKaBaHUTE M NPEXBbPJEHUTE OT Y/NIEHOBETE Ha CbBETUTE npe3
roAMHaTa akuumu u 06aurauum Ha ApyXKecTBoTo

YneHoseTe Ha CbBeTa Ha aupeKkTopute Ha ,,BY/TTEPUBH MHBECTMBHT IPYN” AACUL,
He NpUTeXKaBaT aKLKMK OT KanuTana Ha [ApyKecTBOTO.

3. MpaBata Ha uneHoBeTe Ha CbBeTuUTe Aa npuaobuBat akuuum M obauraumm Ha
OPYecTBoTo

YneHosete Ha C[l Ha apyrecTBOTO MmoraT ga npupobusar ceobogHO aKuuu OT
KanuTana Ha [APYKecTBOTO Ha perympaH nasap Ha UEeHHW KHWa MNpM crnasBaHe Ha
pasnopenbuTe Ha 3aKoHa cpelly NasapHWTe 310ynoTpebu ¢ GUHAHCOBU MHCTPYMEHTU U
3aKoHa 3a nybANYHOTO NpeasiaraHe Ha LEHHU KHMMKa.

4. YyacTMeTO Ha 4NeHOBEeTe Ha CbBETUTE B TbPrOBCKM APY)KecTBa Kato HeorpaHuW4yeHo
OTrOBOPHU CbAPYKHULM, NPUTEXKAaBaHETO Ha NoBeye OT 25 Ha CTO OT Kanurtana Ha gpyro
OPYXECTBO, KAaKTO M Y4aCTMETO UM B YNPaBAEHUETO Ha APYrU APY>KeCcTBa WK Koonepauum
KaTo NPOKYPUCTH, YNPaBUTENN UM YNEHOBE Ha CbBETH

Kbm 31.12.2024 r. 4yneHoseTe Ha CbBeTa Ha paupektopute Ha ,BY/ITEPUBH
WHBECTMDBHT rPYM” AOCUL, umat cnepHuTte yyactua:




Tabauya Ne 10

Yuacrue B yipaBUTRIHUTE W KOHTPONTHU

OpraHM Ha APYTH APYIKECTBa, ydacTHe Kato YuacTue ¢ noseye oT 25 Ha CTO B KanuTana

pa HeorpaHu4YeHo OTTOBOPHU ChAPYHHULM U Ha apyru ApyXKecrsa
NPOKYPUCTH
CTOAH TOLWKOB BYHOK/IMEB — - "JIEB MUCTEWMT" 00/, EUK 131164881 — LBbarepubH MayHTMH KbHcwateHTe” 00 —
Mpepcepnaren n Man.unex Ha C Ynpaeuten; npuTemasal npako Hapg 50% oT KanuTana Ha
- "TbPrOBMA-IOBEY" 00[, EMK [ pymecTBoTo.

820167541 - YnpasuTten;

"TbPFOBMA 21" 00[, EMK 110057618 —
Ynpasuten;
- "JIEB MHBECT" AACKL, EMK/NUK
175322105, usnbaHuTeneH Yned Ha Cf

BECE/IMH AHTENOB MAHO/0B —

yneH Ha CA He yyacTea He yyactea
TEO/IOP PYMEHOB METPOB — unen | = "AWATOJIA" EOOL, EVK 207875218~
Ha Cll Ynpaeuten;

"COPYMEHUE "Eb/ITAPCKA
HALMOHANHA ®EAEPALIMA KAPATE
/BHOK/"™ CapymweHnue, EMK 121181302, uneH He yuactea
Ha CA1

"JIEB UHBECT" AACULL, EMK/MKUK
175322105, wanvaHuTeneH 4aed Ha Cl

5. CK/IIOYEHM NMpe3 OTYETHATa roguMHa A0roBopu € uneHose Ha CbBeTa Ha AUPEKTOPUTE UIKU
CBbP3aHM C TAX /IMLA, KOUTO M3/IM3aT M3BbH ObOMualiHaTa AEeHHOCT Ha APYXKECTBOTO MU
CbLUECTBEHO CE OTKAOHABAT OT Na3apHUTE YC10BUA

Mpe3 2024 r. He ca CKAlOYBAHU AoroBopw € yneHoseTe Ha C[l nam cBbp3aHu C TAX
NUU@, KOUTO U3nM3aT M3BbH obuyailHaTa AEMHOCT Ha OpPYMHKEeCcTBOTO WM CbLUECTBEHO Ce
OTK/IOHAABAT OT NasapHUTE YCN0BUA.

6. MnaHupaHaTa CTONAHCKA MNONWUTUKA Mpe3 CleABaliaTa roavHa, B T.U. OYaKBaHWUTE
MHBECTMLMM U Pa3BUTHE Ha NEPCOHaNa, O4YAKBAHUAT A0XO0A OT MHBECTULLMM M PA3BUTUE Ha
APYKECTBOTO, KaKTO U NPEACTOALMTE CACNKM OT CbLUECTBEHO 3HAaYeHUE 3a AeNHOCTTa Ha
APYECTBOTO

OyakBaHuATa ca, Ye ,BY/ITEPUBH MHBECTMDBHT IPYN” AOCHLL we npoabaxku ga ce
pa3BuBa B cdepaTa Ha HeABMKMMWUTE MMOTWM MpM nonaraHe Ha MOCTOAHHM yCUAMA 3a
yBe/siMyaBaHe 61arocbCTOAHNETO Ha aKLMOHepUTe.

Xill. HAJIMMUE HA K/IOHOBE HA NPEANPUATUETO

[lpy»ecTBOTO HAMa PerucTpupaHu KJIOHOBE B CTpaHaTa M vybuHa.

XIV. U3NON3BAHUTE OT NPEANPUATUETO PUHAHCOBU MHCTPYMEHTU

[py>ecTBoTO He e W3MNOoA3BasNo CrneuuanHn GUHAHCOBM MHCTPYMEHTU nNpu
ocbluecTBABaHe Ha (QUMHAHCOBaTa CKU MOAUTUKA, BK/AKOYATENHO 33 ynpasieHue U
Xe[XKMpaHe Ha pMCKa.




XV. OONBAHUTE/IHA UHOOPMALIUA MO MPUJIOKEHUE Ne 2 HA HAPEABA Ne 2 HA
KeH

1. WUudopmauusn, gaseHa B CTOWHOCTHO M KOJIMYECTBEHO U3PaXKeHUe OTHOCHO
OCHOBHMTE KaTeropum CTOKM, NPOAYKTU UM/Unm npeaocTaBeHn yeayru, ¢ nocoysaHe
Ha TEXHMA AAN B NPUXOAUTE OT NPOAaXK6M Ha eMUTEHTA KaTo LANA0 U NPOMEHUTE,
HaCcTbNUAM Npe3 oTYeTHaTa PMHAHCOBA rOAMHA

Kbm 31.12.2024 r. ,BYJITEPUbH WMHBECTMBHT TPYN” ALACWUL, He perucTtpupa
npuxoam oT AenHoCTTa.

2. WHdopmauma OTHOCHO npuxoamuTe, pasnpeseseHn Mo  OTHE/IHUTE
KaTeropum AeiHOCTM, BbTPEIUHM U BbHLUHM Nasapu, Kakto u uHdpopmauua 3a
M3TOYHMUMTE 33 cHabasasaHe ¢ marepuanu, HeobxoaMmM 3a NPOU3BOACTBOTO Ha
CTOKM WX NPEesoCTaBAHETO HA YCAYrM C OTpassABaHe CTeneHTa Ha 3aBMCMMOCT Mo
OTHOLUEHME Ha BCEKMU OTAENEH NPoAaBay uau Kynysad/notpeburen, Kato B cayyai,
ye OTHOCUTENHUAT JAN HA HAKOM OT TAX HaaXBbpasa 10 Ha CTO OT pasxoawuTe Uau
npuxogute ot npoaaxbu, ce npegocrasa MHGoOpMauma 3a BCAKO AKLE NOOTAENHO,
33 HEeroBMA AN B NPOAAXKOUTE MU NOKYNKUTE U BPb3KUTE MYy C EMUTEHTa

Kbm 31.12.2024 r. OpyKecTBOTO OTYMTa npuxoaum B pasmep Ha 3 xun .as. [pes
OTYETHUA NEepMO/, KaKTo M npes npeaxoaHata pUMHAHCOBA roguHa ApYXKeCcTBOTO He oTyuTa
dUHaHCOBM NpUXoaM.

¢ WMHdpopmauma OTHOCHO NpUXOLUTE, pasnpenesieHM MO BbTPeLUHM U BbHLIHK Nasapu

[pyxecTBOTO MOXe aa npuaobusa npaBo Ha cobCTBEHOCT M ApYyrK (orpaHnyeHu)
BELHW NMpaBa BbpXy HEABUKUMMU MMOTM Camo Ha TepuTopuaTa Ha Penybauka Bbarapus.
[py»ecTBoTO peanusupa npmMxoam oT AeMHOCT B CTpaHaTa.

3. WHdopmaumA 3a CKIHOYEHU CbLUECTBEHU CALNKU

Mpes 2024 r. opyXeCTBOTO He e CK/AKYBao roieMu COENKU W COENKN, KOUTO ca oT
CblUECTBEHO 3Ha4YeHMe 3a AeMHOCTTa My.

4. Wupopmaumna OTHOCHO CALNKUTE, CKIOYEHU MENKAY EMUTEHTa U CBbP3aHuU
AMua, npes OTYETHUA Nepuoj, NpPeNoXKeHWUA 3a CKAOYBAaHE Ha TaKuBa CAEJIKM,
KaKTO M CAENKMW, KOWTO Ca M3BbH ObuuaitHata my AeHHOCT WUAKM CbLUECTBEHO Ce
OTK/IOHABAT OT Ma3apHUTE YC/IOBUA, MO KOMTO EMUTEHTBT MM HEroBo AbLiEepHO
OPYKEeCTBO, € CTpaHa C MOCOYBAaHe HA CTOMHOCTTa Ha CAE/IKUTE, Xapakrepa Ha
CBBP3aHOCTTa M BCAKA MHbOpMauuMA, HeobxoaMma 3a OueHKa Ha Bb3AeiCTBMeTO
BbpPXY PUHAHCOBOTO CHCTOAHME HAa EMUTEHTA

Mpes 2024 r. ,BY/ITEPUBH MHBECTMBHT IPYM” AACHUL] He e ckntouBano cAeKu Cbe
CBbP3aHM LA, C U3K/THOYEeHWe Ha ONoBecTeHUTe BbB GpUHAHCOBUA OTYeET.

5. Wudopmauma 3a cbbuTMAa M noOKasatenum ¢ HeobuuaeH 3a emuTeHTa
XapaKTep, MMaLLM CbLECTBEHO BAMAHME BbPXY AEMHOCTTa My U peanusupaHuTe ot
Hero NPUMXoAM U U3BbPLLIEHM PAa3X0AM; OLEHKA Ha BJIMAHMETO MM BbpXY pesyaTaTure
npes TeKyluaTa roamHa

Kbm 31.12.2024 r. He ca Hanuue cbbUTMA MM MoKasaTenn ¢ HeobuyaeH 3a
eMUTEHTa XapaKTep.
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6. Wudopmauma 3a CAENKU, BOAEHM U3BBbHOANAHCOBO - XapaKkrep u 6usHec
uen, nocouBaHe Ha PUHAHCOBOTO Bb3AELICTBME HA CALNKUTE BbPXY AEAHOCTTa, aKo
PUCKBT U NON3UTE OT TE3U CAENKM Ca CbLLLECTBEHU 32 EMUTEHTA, U aKO PasKPUBaHETO
Ha Ta3u MHPOPMaLUA e CbLLECTBEHO 33 OLEHKaTa Ha PUHAHCOBOTO CbCTOAHME Ha
emuTeHTa

Mpes 2024 r. He ca CKAKOYBaHM COENKMW, BOAEHW M3BbHOanaHCcoBO.

7. Wudopmauma 3a [AAN0BM y4yacTUA Ha EMMUTEHTa, 332 OCHOBHUTE MYy
MHBECTULMU B CTPAHaTa U B YyXKOMHA (B LLEeHHM KHMXKA, PUHAHCOBU MHCTPYMEHTH,
HEeMaTepPUaZIHU aKTUBU M HEZBMKUMM MMOTH), KAaKTO U MHBECTULUWTE B AANOBU
LLEeHHU KHWXXA M3BbH HerosBaTta rpyna npeanpuatMa NO CMUCbAa Ha 3aKoHa 3a
CYETOBOACTBOTO M U3TOYHULMUTE/HAUMHUTE HA PUHAHCUpaHe

Kbm 31.12.2024 r. ,BYITEPUBH MHBECTMBHT TPYM” AOCWUL, He npuTtexasa AANO0BU
y4acTua B 4pYrv ApyrKecTBa.

Kbm 31.12.2024 r. ApyKeCTBOTO MMA MMOT, Haxodau, ce B rp.XapmaHnu, yn.bBbarapua
22. UMOTBT e Ha cToiHocT 176 xun.ns.

8. HWHpopmauua OTHOCHO CKIKOYEHUTE OT EeMUTEHTA MK OT HEroBO AbLUEpHO
APY>KeCTBO B KQYeCTBOTO MM Ha 3aemMonoJiyyaresnu, 40rosopuy 3a 3aem C nocovyBaHe
Ha YCNI0BUATA NO TAX, BKAKOYUTENIHO HA KpalHUTE CPOKOBE 33 U3MN/aliaHe, KakTo 1
nHopmMaLMA 33 NpeAoCTaBeHU rapaHL MK U NOeMaHe Ha 3a4b/IXKEeHUA

[lpy»KecTBOTO HAMa CK/1l0YeHM JOTOBOPM 33 3aeM B KAUeCcTBOTO CH Ha 3aemornosyyaTes.

9. WHdopmaumuA OTHOCHO CKNKOYEHUTE OT EMUTEHTA UM OT HEMrOBO AbLUEPHO
APYXeCTBO 3aemu, NpeaoCTaBAHE Ha rapaHuMM WM NOemaHe Ha 33a4b/IXKEeHUA
o610 KbM eAHO /Mue WM HEroBO AbLUEPHO APYXKECTBO, BKAKUMTENHO M Ha
CBbpP3aHM ML C NOCOYBaAHE Ha MMEHa uau HaumeHoBaHue u EMK Ha nuuero,
XapaKrepa Ha B3aMMOOTHOLLUEHUATA MEMAY EeMWUTEHTa, WM TEeXHUTE AbLUEPHU
ApYXecTBa M NULETO 3aemononyvartes, pasmep Ha HeusniaTeHaTa [/1IaBHMLA,
JIMXBEH NPOLEHT, Aara Ha CK/IOYBaHe Ha A0rosopa, KpPaeH CPOK Ha noracasaHe,
pasmep Ha NOETOo 3aAb/XKeHue, cneunduyHKn yCaoBUsA, pas/IMuHK OT NOCOYEHUTE B
Tas3u pasnopeaba, KAKTO U LETa 32 KOATO Ca OTNYCHATK, B C/Iy4ai Ye Ca CKIKYEHHN
KaTo uenesu

Kbm 31.12.2024 r. ApyKeCTBOTO He e CKIoYBano AOroBOPM 33 3aeM B KayecTBOTO CU Ha
3aemMmogaren.

10. WHPopmaumsa 3a M3NON3BAHETO Ha CpeacTBaTta OT M3BbpLIEHA HOBA
eMMCHUA LLIEHHM KHUXKA Npe3 OTYETHUA Nepuos,

Kbm 31.12.2024 r. Opy*eCcTBOTO He e eMWUTUpasso HOBU akKUMKU U He e yBe/an4yaBano
AKUMOHEPHMA CU KanuTan.

11. AHa/AM3 Ha CbOTHOLUEHMETO MEXAY NOCTUrHaTure PUHaHCOBU Pe3ynTaTy,
oTpaseHu BbB GPUHAHCOBUA OTYET 3a PMHAHCOBATA rOAUHA, U NO-pPaHo Ny6AUKYBaHK
NPOrHO3M 3a Te3Kn pe3yaTaTu

PHbKOBOACTBOTO Ha [PYMKECTBOTO HAMA My6/MKYBaHM MPOrHO3n OTHOCHO $UHaAHCOBUTE
pe3yntatu 2024 r., pecnekTUBHO He e KopuUr1paso TakMBa NMpPorHosu.

12. AHanu3 1 OLLeHKa Ha NOJIUTUKATa OTHOCHO YNpPaB/IeHMEeTO Ha PUHAHCOBUTE




pecypcuM € nocoyYBaHe Ha Bb3MOMKHOCTUTE 33 00C/NyXKBaHe Ha 3aAb/KEHUATa,
eBEHTYa/IHUTE 3anaaxyu U MEpPKM, KOUTO EMUTEHTBT € NPeAnpUen UM NpeacTomn aa
npeanpueme ¢ orneg, OTCrpaHABaHETO MM

YnpasneHuneto Ha GUHAHCOBUTE pecypcu e NOAYMHEHO Ha U3UCKBAHETO 3a [OCTUraHeTo
Ha MaKcumanHa epeKTMBHOCT C eZIHOBPEMEHHOTO CbbloaaBaHe Ha cpokoBeTe 3a MnallaHe
[OrOBOPEHM C AOCTAaBYMLM U C KTUEHTM.

13. OueHKa Ha Bb3MOMHOCTMTE 33 peanusauua Ha WHBECTULUOHHUTE
HamepeHWAa C NocoYBaHe Ha pasmepa Ha pasnonaraemure CpeacTsa U OTpasfABaHe
Ha Bb3MOXXHUTE NPOMEHM B CTPYKTypaTa Ha PuHaHCUpaHe Ha Ta3u AeHHOCT

PBHKOBO/ICTBOTO Ha APYXECTBOTO Le TbPCU Bb3MOMKHOCTM 33 HapacTBaHe Ha CTOMHOCTTa
Ha WMHBECTUUMMUTE W MOJy4yaBaHe Ha MOo-ro/iAM TeKyLl AOXOZ NPW KOHTPpO/MpaHe Ha pUCKa
upes aneepcudurKauma Ha noptdeinna ot HegBUKUMKW MMOTK. CTpaTervsa Ha ApYXecTsoTo ce
6asvpa Ha MpUMHUMNA Ha NOJy4aBaHe Ha OOXO4M OT eKcnioaTauuATa Ha HeBUMXKnmuUTe
MMOTU Bb3 OCHOBa Ha HAEMHMW, NU3UHIOBU M APYrH AOTOBOPY, BKAKOUYUTENIHO U MOCPeCTBOM
npogaxkba Ha Tesn MMOTK, Npu BanaHcMpaHO pasnpefeneHue Ha pucKa.

14. WUHdopMaLUA 32 HACTBNUAM NPOMEHU NPE3 OTYETHUA NEPUOA, B OCHOBHUTE
MPMHLMNM 33 yNpaB/eHWe Ha eMMTEHTa M Ha Herosarta rpyna npeanpuaTva no
CMMCbAA Ha 3aKOHA 3a CYETOBOACTBOTO

Mpe3 pasrnegaHWA nepuop He e HacTbnwuiaa NPOMAHA B OCHOBHMTE MPUHLUMNM Ha
yripasiaeHue Ha Apy>KecTBOTO.

15. UHdopmaumAa 32 OCHOBHUTE XAPaAKTEPUCTUKUM HA nNpuaaraHure oT
€MMUTEHTa B NpoLeca Ha U3roTBsHe Ha PUHAHCOBUTE OTUETHU CUCTEMA 3a BbTpeLlueH
KOHTPO/ U CMCTeMa 3a yrnpaB/ieHue Ha pUCKoBe

OTHOCHO rapaHTMpaHe edQeKTMBHOCTTa Ha paboTaTa Ha BbHLIHUTE OOUTOPM,
[lpy»>ecTBOTO Npuiara BbTPELIHU MEPKM, KOMTO ca Cbobpasenu ¢ pasnopeabute Ha 3akoHa
3a CYETOBOACTBO, 3aKOHa 3a He3aBUCMMKUA GUHAHCOB OOMUT U MeXAYHapoaHUTE NPaKTMKKM 3a
ocurypsiBaHe Ha edpeKTMBHOCT Ha paboTaTta Ha oguTopuTe.

16. WHdopmaumsa 3a HACTLNMAM MNPOMEHM B YNPaBUTENHUTE OpraHu Ha
APYXKECTBOTO

Mpe3s 2024 r. e M3BbLPLIEHa NpomAHa B CbCTaBa Ha CbBeTa Ha AUpeKTopuTe Ha
OPYKEeCTBOTO.

Mpes3 2024 r. He e U3BbPLUBAHA NpOMAHA B NPeACcTaBUTE/ICTBOTO Ha APYXKeCTBOTO.
Mpes 2024 r. He e HasHayaBaH Wnu ocsoboxkaasaH npokypuct Ha “BYJITEPUBH
MHBECTMbBHT IrPYM” AOCWULI.

17. UHdOopMaLMA 32 NPUTEIKABAHKU OT YEHOBETE Ha YNPaBUTENIHUTE U
Ha KOHTPO/IHATE OpraHM W MNPOKYPUCTUTE AKLUM HA EMWUTEHTa, BKIIOYMTENHO
aKUMUTE, MPUTEXKABaHU OT BCEKMU OT TAX MOOTAENHO M KaTo MPOLEHT OT aKuuuTe oT
BCEKM KJAC, KaKTO U NPeAOCTaBeHM MM OT EMUTEHTa ONLUM BbpPXY HEroBu LEHHM
KHUXXA - BUA, U pasmep Ha LEHHUTE KHWUMKA, BbPXy KOWUTO Ca YYPeAeHU OnuuuTe,
LeHa Ha YNpPaKHABAaHE Ha OMUMWUTE, MOKYMHa LEeHa, ako Mma TakaBa, U CPOK Ha
onuyuure

Kbm 31.12.2024 r. uneHosete Ha C/l Ha ,,BY/ITEPUBH MHBECTMBHT TPYN” AOCULL
He MPUTEXKaBaT aKUMKU OT KanuTana Ha ApYKecTBoTO.




18. WUHpopmauma 32 U3BECTHUTE HA APYKECTBOTO A0roBOPEHOCTH, B
pesynTaTt Ha KOMTO B Obaew, nepnoa Mmorat Aa HacTbhAT NPOMEHU B NPUTEXABaHKUA
OTHOCUTENEH AAN aKLUMUKN OT HACTOALLM aKLIMOHEPU.

Ha OpyKecTBoTO He Ca M3BECTHU [OTOBOPEHOCTW, B Pesy/aTaT Ha KouTo B 6baely
nepuoa MoOraT A3 HacTbMAT MPOMEHW B MPUTEXKaBaHWSA OTHOCUTENeH AAN aKuuu OT
HaCTOALLUM aKLMOHEPMU.

19. Uudopmauma 3a BUCAWM CbAEOHM, AAMUHUCTPATUBHU MAM apOUTPaXKHU
NPOMU3BOACTBA, Kacaelly 3a4b/IKEHUA MU B3EMAHUA HAa EMUTEHTa B pa3mep Hal-masko
10 Ha cTo oT cob6CTBEHMA My KanuTan ako obwata CTOMHOCT Ha 3aAb/MDKEHUATa WAU
B3@MaHUATA Ha EMUTEHTa N0 BCUYKM 06pasyBaHu Npon3BoOACTBa HaaxBbpaA 10 Ha €To OT
cobctBeHMA My Kanutan, ce npeacrasa uHPopmauMAa 33 BCAKO NPOM3BOACTBO
NoOTAENHO.

M3pageHu U3aNbAHUTE/IHM IUCTOBE:

- ManbaHuteneH aunct ot 31.10.2018 r. Ha Codwuitckn Mpaacku cba, TbprosBcKo
otaenenue, VI-6-Tu cbCTaB, CbracHo KoiTo ,,Buseno” Afl, EMK 201019938, cbe ceganuuie 1
ajgpec Ha ynpasaeHue: rp. Codwua, paitoH ,Tpuaguua“, yn. ,JdenaH Beanwku” N2 62 e
OCbAEHO fAa 3annatu Ha ,,bynrepubH MHsectmbHT Mpyn” ACUL, cymata ot 31 000 (TpupaeceT
M efiHa XuUnaau) espo, NMpeacTaBAfBallM CyMapHa BesIMMMHA OT OCTaTbK, Nognexall Ha
BpbllaHe 3aJaTbK B pa3zmep Ha 3 000 espo, oT obuy, pazmep ot 61 000 espo 1 1 000 espo,
NnpeAcTaBAABalLA YacT OT Ab/KMMa HeycToiKa B obuw, pasmep Ha 5 000 eBpo, BeHO CbC
3aKOHHaTa /IXBa BbpPXY Tasm cyma, cimtaHo ot 09.06.2017 r. 4O OKOHYATENIHOTO 3ansalaHe
Ha cymarta, Kakto u 5025,23 nB. (neT xmnaamM v AsajeceT M NeT NeBa U ABafeceT U Tpu
CTOTUHKM), NpeacTaBNABaLLM PAa3HOCKM NO 4eN0TO U

- M3nmbaHuTeneH nuct ot 06.12.2018 r. Ha Coduitcku Tpaacku cbh, Tbproecko
oTaeneHue, |1-8-mu cberas, CbracHo Konto pusmyeckute amvua M.B.b. n A.T.b. — v gamara c
e/IMH U Cblll aZipec, ca OCbieHW Aa 3anaaTtaT conugapHo Ha ,byarepubH MHBecTMbHT Mpyn”
Al cymata oT 51 000 (netpeceT U edHa xunaau) espo u 21 515,79 ns. (aBagecet u eaHa
XWNAOW NeBa M cedemaeceT W AeBeT CTOTUHKM), Ob/IKUMW CbrNacHO npejBapuUTesHu
[OroBOpM 3a MNOKyNKo-npofaxba Ha HeaBMMKMM UMOT CbOTBeTHO OT 26.08.2013 1. w
30.05.2013 r., 3aeHO CbC 3aKOHHaTa /IMXBa BbPXY NocoyeHaTa cyma Ha rnasHuLaTa, cCHUTaHO
or 08.06.2017 r. A0 OKOHYaTeNHOTO 3an/jallaHe Ha cymara, Kakto v 8 961,93 nB. (ocem
XWUNAON W [EeBeTCTOTUH LlecTaeceT W eAuH /ieBa WM [OeBeTAeceT W TPU CTOTUHKM),
npeacrasnAsaliy cbaebHU pasHOCKK, OT cTpaHa Ha ,bynrepubH MHBecTMbHT Mpyn” Afl, Ypes
U3MbHUTENHUA My AMPEKTOP, ca npeanpueT AencTBMA 3a obpasyBaHe Ha U3Mb/HUTENHU
fena cpeuly ,Buseno” Al u pusmueckmte nuua M.B.6. u A.T.b ypes otnpassaHe Ha monba no
yn. 426, an. 1 ot MK, go YCU Opaun MeHpos, per. No 846, paitoH Ha geicreue CIC, Kato e
MOMCKaHO Aa 6baaT HaNOMeHW 3anopy Ha B3eMaHMATA Ha OJ/TbXHULMTE B TbProBCKUTE
6aHKK, 3a Kouto YCU nma uHbopmaumsa, ye CbLLUTe UMAT OTKPUTU CMETKMU.

20. [aHHM 33 AMpPEeKTopa 3a BPDH3KU C UHBECTUTOPUTE

Kbm 31.12.2024 r. HAMA Ha3HayeH [upeKTop 3a BPb3KM C WMHBECTUTOPUTE Ha
LPYecTBoTO

31



21. HeduHaHcoBa aeknapauma no yi. 41 or 3aKoHa 3a CYETOBOACTBOTO

CbrnacHo usuckeaHuata Ha [dupektmusa 2014/95/EU Ha EBponelickua napnameHT 3a
[OKnazaBaHe Ha HebuMHaHcoBa MHPOpMaUmA 1 pasnopeabuTe Ha 3aKoHa 3a CYETOBOACTBOTO
33 4acT OT KOMMNaHMMUTE Bb3HWKBA 3afb/KeHue 3a nyb6auKkysaT HeduHaHcoBa MHPopmaLma
CaMOCTOATEIHO MM KaTO YacT OT rogMLIHUTe JOK1aavm 3a AedHoCTTa.

3adb/KeHUeTO Bb3HMKBA 3a rosiemMu npeanpuaTvus oT obLecTBEeH WHTepec, KOWUTO
KbM 31 AeKeMBpM Ha OTYETHUA NepuUog HaABULIABAT KpUTepua 3a cpefeH bpolt cayxutenm
oT 500 paywwu npes d¢uHaHcosaTa roguHa. [lpeanpuatua oT obliecTBeH WHTepec ca:
NyBANYHUTE OpYMKeCTBa WM APYrM €MMUTEHTUM Ha LEeHHWM KHWXKA@; KPeAWTHU MHCTUTYUMWU;
OUHAHCOBU MHCTUTYLUMK; 3aCTpaxoBaTe/n U MpesacTpaxoBaTenu, NeHCUMOHHOOCUTYPUTETHHU
OpYKecTBa W ynpasiasaHMTe OT TAX GOHAOBE; MHBECTULIMOHHW MOCPefHULM; TbProBCKU
[PY)XecTBa, KOWUTO TMPOM3BENKJAT, MPEeHacaT M npodasaT eneKTpuyecka eHeprua U
TOMNOEHEPrUA; ThbPrOBCKU APYKECTBA, KOUTO BHACAT, MPEHAcAT, pa3npedenaTt U TpaH3uTMpaT
NpUpoAeH ras; TbproBCKM [pYKecTBa, KOWTO NpefocTasaAT  BOAOCHabauTenHu,
KaHa/I3aLMOHHU U TeIeKOMYHUKALMOHHM yCayru; "Bbarapcku abpKaBHU enesHuun' EAL
W AbLUEPHUTE MY NMPeAnpUATHA.

KaTto ronemu npeanpuatua ca aeduMHUpaHM TakMBa C HETHU NPUXOAM OT NpoaaKbwm -
76 MmaH. nB. uan HanaHcoBa CTOMHOCT Ha aKTUBKUTE — 38 MJH. N1B.

Mpeasua, nocoyeHuTe B 3aKOHa 3a CYETOBOACTBOTO KPUTEPUM MOXKe pa Obae
HanpaseH wu3soa, 4ye 3a ,BY/ITEPUBH WMHBECTMBHT [PYMN” AACULL He Bb3HMKBA
3a[lb/IKEHUE 33 AOKNaABaHe Ha HepuHaHCcOBa MHPOPMALMA CaMOCTOATE/IHO MU KaTo YacT
OT fOoKNaAa Ha CbBeTa Ha gMpeKTopuTe.

22. Apyra uHpopmauuma No NnpeueHKa Ha gpy»KecTBoTo

[py»ecTBoTO MNpeugHasa, Ye He e Haauue gpyra MHPopmauua, KOATO Aa He e
nybanMYHO ornoBecTeHa OT APYMKECTBOTO M KoaTo 6u buna BarKHa 3a aKUMOHepute U
WHBECTUTOPUTE NPU B3eMaHeTo Ha 060CHOBAHO MHBECTUTOPCKO peLueHue.

[exknapauuata 3a KOpNopaTMBHO ynpaBaeHue Ha Apy>KecTBOTO Kbm 31.12.2024 r.
CbrnacHo U3MCcKBaHeTo Ha 4A. 100H, an. 8 BbB Bpb3Ka ¢ an. 7 Ha 3MMNLUK e npeacras
CaMOCTOATeNIeH AOKYMEHT, NpeAcTaB/ABalL, Hepasde/iHa YacT OT HacToALLMA AokAaa.

3a ,,BY/ITEPUBH MHBECTMBHT IPYN”AOCULL: .......L ...,

- N3n. yneH Ha C/L,
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MH®OPMALUA OTHOCHO ,,BY/ITEPMbH MHBECTMBHT IPYN” A4 CUL, CbINMACHO
NMPUMOXEHUE Ne 3 KbM 4/1.10,T. 2
OT HAPEABA N2 2 3A MbPBOHAYA/THO U NOC/NEABALLO PASKPUBAHE HA
MH®OPMALUA NPU NYBUYHO NPEANATAHE HA LLEHHU KHUMXKA U JONYCKAHE HA
LLEEHHU KHUXA A0 TbPrOBUA HA PETY/IUPAH MNMA3AP

1. UHpopmaL A OTHOCHO LLEHHUTE KHMUMKA, KOMTO HE Ca AOMNYyCHATK A0 TbProBMA Ha peryaupaH
nasap B Penybauka Bbarapua unam gpyra gbpikasa YieHKa.

Kbm 31.12.2024 r. kanutansbT Ha ,BY/ITEPUBH UHBECTMDBHT PYM” AACWULL e B pasmep Ha
650 000 nB., pasnpeneneH B 650 000 6pos akumm ¢ HomuHanHa croiHoct 1.00 nes BCcAKa efHa.

BCUYKM M3JaZleHW aKUMK ca OT eMH Knac - 0BMKHOBEHM, NoumeHHM, besHanuyHu, csoboaHo
npexsbp/fAeMu U BCAKa aKUMA [aBa npaBo Ha eauH rnac B 0buoTo cbbpaHMe Ha akuuoHepwure, nNpaso
Ha AMBUAEHT U Ha TNKBUAALMOHEH AAA, Cbpa3MepHU C HOMUHaHATa CTOMHOCT Ha aKuumaTa.

Kbm 31.12.2024 r. emMUCHATa aKLMKM Ha APYXKeCTBOTO ce Tbprysa Ha Base Market Ha ,,B®b Codpua”
All, CermeHT 3a gpy»KecTBa CbC cneuymanHa 1 UHBECTULIMOHHA Les.

Kbm 31.12.2024 r. ,,BYTEPUBH MHBECTMBHT MPYN” AACWUL, He e U34aBaao ApYrv LEHHU KHUMKa,
KOWUTO He ca [0oMyCcHaTW 3a Tbprosusa Ha peryiupaH nasap B Penybnvka bbarapus wnu gpyra gbpkasa
Y/ieHKa.

2. UIHpopmaumua OTHOCHO NPAKOTO M HEMPAKOTO MpPUTEXKaBaHe Ha 5 Ha CTO wau noseye oT
npaBata Ha rnac B 06woTo cbbpaHMe Ha APYIKECTBOTO, BK/IKYMTENHO AAHHM 33 aKUMOHEpuTe,
pasmepa Ha AAN0BOTO UM YYaCTMUE M HauMHa, MO KOMTO Ce NPUTENKABAT aKuuuTe

Kbm 31.12.2024 r. akumoHepuTe, NpUTEXKaBallM NPAKO 5 Ha CTO AW noseye OT npasaTta Ha r1ac B
0buoTo cbbpaHue Ha ApyXKecTBOTO, ca:

AKUMOHep Bpoii npuTexasaHu MNpouyeHT oT KanuTana
aKkuuKn
3K ,leB uHc” ALl 395714 60.88 %
»Atnac” 00/ 200 000 30.77 %
Opyru — GU3MUECKM U I0pUAUUYECKU TULLA 54 286 8.35%

3. [laHHM 33 aKLLMOHEPUTE CbC CreLuaiHu KOHTPOJIHM NPaBa U ONUCaHUe Ha Te3un npasa
[py»ecTBOTO HAMA aKLIMOHEepU CbC CNeumuanHmM KOHTPOIHU NpaBga.

4, CnopasymeHuMA MeXay aKUMOHEepUTe, KOMUTO Ca WU3BECTHM HA [APYKECTBOTO M
KOWTO MOrar Aa AoBeaar A0 orpaHu4eHuA B NPEXBbPAAHETO Ha aKLU MKW UM NPaBOTO Ha rnac

Ha npy»ecTBoTO He ca M3BECTHMW CrOpasyMeHUsa MeXKay akLuMoHepH, KOUTO MmoraTt Aa Aosepnar [ao
OrpaHUYeHUs B NPEXBbPAAHETO HA aKLMK MM NPaBoTO Ha rac.

5. CblecTBeHM  AOrOBOPM  HA  APYKECTBOTO, KOWUTO  MOpa)kaar  AencTBue,
M3MEHAT Ce WK Ce NPeKPaTABaT NopaAu NPOMAHA B KOHTPO/IA Ha APYXECTBOTO NPU OCbLLECTBABAHE
Ha 3aAb/DKMTENIHO TbProBO MpeAnaraHe, U NOCAEAULMUTE OT TAX, OCBEH B C/lyyauTe KoraTto
Pa3KpMBAHETO Ha Tasu MHPOPMALMA MOXKE A3 MPUYMHU CEepUO3HM Bpeau Ha ApPYXKecTBOoTo;
M3K/IIOYEHUETO MO NPeAxOoAHOTO M3pPeyeHMe He Ce Mpuiara B C/ly4auTe, KOrato APYXKecTBoTO €

[¥%]
[+



AJTHXKHO A2 paskpue MHGOopMaLmMATa No CUIATA Ha 3aKOHA

JBYNTEPUBH WMHBECTMBHT IPYMN” AACUL, HAMa CcKAlOYeHUM [OOroBOPM, KOWUTO nopaKaaT
NeicTBMe, U3MEHAT Ce UKW ce MpeKkpaTaBaT Mopagy NpoMaHa B KOHTPO/Aa Ha APYXecTBOTO Mpu
OCblLECTBABaHE Ha 3ab/IKMTE/IHO TbProBo npegnaraHe.

Uudopmauma no ua. 10, 1.4 or HAPEOBA Ne 2 or 09.11.2024 r. 3a NMbpBOHa4anAHO M
nocneaBallo paskpueaHe Ha MHPoOpMaLmaA npu NybAMYHO NpeanaraHe Ha LLEeHHU KHWKa 1
AOnyCKaHe Ha UeHHW KHWXXa A0 TbpProBvA Ha pery/iMpaHd nasap —

eNeKTPOHHa NpenpaTka KbM MACTOTO Ha MHTEPHeT CTpaHuuaTa Ha nyb/iMYHOTO ApYXKecTBo,
KbaeTo e nybnuKkysaHa BbTpeluHaTa uHdopmauua no un. 7 ot Pernament (EC) Ne 596/2014
Ha EBponerckua napnameHT m Ha Cbeeta oT 16 anpun 2014 r. OoTHOCHO nasapHaTa
3noynotpeba (PernameHT OTHOCHO nNasapHaTa 3noynorpeba) m 3a oTMAHA Ha [upeKTuBa
2003/6/EO Ha Esponeiickua napnameHT m Ha CbBeTa u avpektusu 2003/124/EO,
2003/125/EO wn 2004/72/EO Ha KomucusaTa (OB, L 173/1 ot 12 tonm 2014 r.) (PernameHT (EC)
Ne 596/2014) oTHocHO obcTosiTencTBaTa, HAcTbMMAM Mpe3 WsTeknaTa roguvHa, uau
eNeKTPOHHa npenpaTka Kbm nsbpaHaTa oT emuTeHTa UHPOPMALIMOHHA areHUMA WAKM apyra
Meaus, Ypes KoATo Apy»KecTBOTO OnoBecTsiBa Nyb/1M4HO BbTpewHaTa uibopmaums

Mpe3 nepuoga 01.01.2024 r. — 31.12.2024 r. ,BYNTEPUBH UHBECTMBHT PYN”
AOCUL, onosectsBa BbTpellHa wWHboOpmMauma 4pe3 uHPopmaumoHHata nnatdopma
infostock.bg, [OCTbMNHA Ha agpec -
https://www.infostock.bg/infostock/control/announcement,

KaKTO M Ha KopriopaTWBHaTa CTPaHWLIA Ha [PYMKecTBOTO, Ha e/leKTPOHeH ajpec -
http://www.big-adsic.com/.

3a ,,BY/ITEPUBH MHBECTMBHT rPYN”AACULL:
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MH®OPMALMA MO Y/. 31, A/l. 1 OT 3AKOHA 3A IPYXKECTBATA CbC CNELUAJTHA
MHBECTULMOHHA LIE/T U 3A IPYXKECTBATA 3A CEKHOPUTU3ALIUA (30,CULLAC) U Y. 20,
AN.1,T.1 OT HAPEOBA Ne 2
OTHOCHO
"BYITEPUBH MHBECTMBHT rPyn” AACUL,

KbM 31.12.2024 .

ki UHdopmauma 3a pgena Ha aKTMBUTE, OTA3AAEHU 33 MNO0/s3BaHe Cpely

3annawaxe, Cnpamo obwmsa pasmep Ha UHBECTULUMTE B HEABMXUMM UMOTH fun. 31, an. 1,
1.1 or34CHMLAC/

Mpe3 otyeTHMa nepwuog, ,,BY/ITEPUBH MHBECTMBHT IPYN“ AACWL, e otaano nop,

Haem HeaBUXUM WMMOT, KOMTO npeactasnaa 100% OT CeKOPUTU3MPaHUTE aKTUBM Ha

AZCULL.

II. Wudopmauua 3a npogaxkba WMAM NMOKYNKA HAa HOB aKTUB HA CTOMHOCT,
HaABMILABALLA C 5 Ha CTO 06LIaTa CTOMHOCT Ha UHBECTULIUUTE B HEABMXUMU UMOTKU [un.
31, an. 1, 1.2 ot 34CULLAC/

lpes oTtyeTHUA Nepuog [pyKecTBOTO He e KynyBaso HOBWM aKTUBM, HaABMLLaBa LM
¢ 5 Ha cTo cTOMHOCTTa Ha CEKIOPUTU3UPAHUTE aKTUBU.

lll.  WHdopmaLua 33 cna3BaHe Ha U3UCKBAHUATA MO YA. 5, an. 7wu an. 9, un. 25,
an.1-5wuun. 26,an.1wman. 2 fun. 31, an. 1, 1.3 or 34CMLAC/

Mpes otyeTHua nepuopn ,BYJITEPUBH  WHBECTMbBHT TPYN” AACUL, He e

obes3neyaBano YyKaum 3a4b/KeHUA, CbOTBETHO He e MpeaoCcTaBA/Io 3aemu;

MNpes otyeTHUA nepuog, ,,BY/ITEPUBH MHBECTMBHT MPYN“ AOCWULL He e emuTupano
ObATOBU LIEHHM KHUMKA, PETMCTPUPaHK 33 TbPTOBUA Ha peryinpaH nasap;

3a otyeTtHua nepwop ,BYTEPUBH MHBECTMDBHT IPYN“ AACUL, He e B3emano
6aHKOBM KpeauTH, KOMTO Aa ce MOoA3BaT 3a M3MNAallaHe Ha IUXBY;

#BYNTEPUBH MHBECTMBHT IPYMN“ AAACUL, He npuTekaBa MHBECTULLMA OT KanuTana
Ha TPeTo AunLe, U3NbAHABALWO GpyHKUUKUTE Ha TpeTo nuue, obcnyrkealo aeHocTTa Ha ACULL
JIEBA TPYN” O0L;

Mpe3 oryeTHus nepuog, ,6Y/TEPUBH UHBECTMBHT MPYN*“ AACULL, He npuTexasa
WMHBECTULMKN B CNeLManmsmpaHn 4pyKecTsa;

Mpes otyeTHua nepwog, ,BYITEPUBH UHBECTMDBHT MPYN“ AACULL He npuTexxaBsa
WMHBECTULMKN B APYTM OPYHKECTBA CbC CrneunanHa MHBECTULMOHHA Lien.

lMpe3 otueTHUA nepuog, ,BY/ITEPUBH MHBECTMDBHT IPYM*“ AACULL He e yyacTBano
B yuypedsBaHeTOo uAM B npuaobuBaHeTo Ha AANOBE WAM aKUMM OT KanuTana Ha
cneumnann3upaHo ApymecTso.

UHpopmauma 33 HEABMIKMMMTE MMOTM Ha TEPUTOPMATA Ha Apyra AbpKasa
Y/IeHKa, No AbpKasu fun. 31, an. 1, 1. 4 or 34CULAC/




LBY/ITEPUBH MHBECTMBHT IPYN“ ALCHL, He npuTexaBa HeABMXMMW UMOTM Ha
TePUTOPUATA Ha [pyra [AbpiKaBa YleHKa, Nopaay KOeTo He ca Hanuue obcToATencTsa, KOUTO
na 6baaTt geknapupaHM B HacToaWwaTa ToYKa.

Opyra uipopmauua, onpeaeneHa ¢ Hapeaba fun. 31, an. 1, 1.5 ot 34CUUAC/

UHpopmaumua no un. 20, an. 1, 1. 1, 6. ,@“ or Hapepba N2 2 3a M3BBPLIEHHU
CTPOEXKMU, PEMOHTU U NOA06pPEeHNA Ha HeABUXUMMUTE UMOTH.

Mpe3 oTyeTHMAa nepuop, ,BY/ITEPUBbH MHBECTMbBHT IrPYN” AACUL, He e ussbpLuBano
CTPOEXKW, PEMOHTU U NOA0BPEeHUA Ha HEeABUKUMU UMOTHU.

Mudopmauua no ua. 20,an. 1, 1.1, 6.,,6“ or Hapeaba N2 2 3a OTHOCUTENHUA AAN
Ha HennaTeHWUTe HaeMW, NU3UHIOBM M APEeHAHM BHOCKM cnpamo obwara CTOMHOCT Ha
B3eMaHUWATA, NPOM3TUYALLM OT BCUUKM CKJIIOYEHM OT APYXKECTBOTO CNOopasyMeHua 3a Haem,
JIN3UHT U apeHaa.

Mpe3 oT4YeTHUA NepMOL, APYKECTBOTO HAMA HenaaTeHn Haemu, IM3UHIOBWN U apeHaHU
BHOCKM.

3a ,,BY/ITEPUBH MHBECTMBHT rPyn*“ AACULL:

CTOAAH TOLUKOB
/M3nmbanuTeneH aupekrop u uneH Ha CL/
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AEKNAPALIUA
no un. 1004, an.4, 1.4 ot 3MMUK

JonynoanucaHuar,

CTOAH TOLWKOB BYHOK/TUEB — M3nbaHUTeneH YneH Ha CbBeTa Ha AUpeKTopuTe Ha
~BYNTEPUBH MHBECTMBHT FPYN” AACULL

OERNTAPUPAM,

4ye, JOKOJIKOTO MUK € N3BeCTHO,

1. roguwHuaT ¢duHaHcoB oTyeT 3a 2024 r., CbCTaBeH CbINAcHO MPUAOHKUMUTE
CYeTOBOAHW CTaHAAPTK, OTPa3ABa BAPHO M YECTHO MHPOPMALMATA 3@ aKTUBUTE U NacUBUTE,
$UHaHCOBOTO CbCTOAHME UM GUHaHcoBMA pesynTaT Ha “BYJITEPUBH MHBECTMBHT PYN”
AOCKL

]

2. AOKNagbT 3a geHocTTa 3a 2024 1. cbAbpKa AOCTOBEPEH npernes Ha pasBuMTHETO
W pesyntatute oT pgdelHoctta Ha “BYJITEPUBH WMHBECTMDBHT PYM” AACUL, Kakto u
CbCTOAHUWETO Ha ApPYMKEeCTBOTO, 3aefHO C ONMUCAHWEe HA OCHOBHWTE PUCKOBE WM HECUTYPHOCTH,

npea, KOUTo e U3npaBeHo.

LdeknapaTtop:
AH TOLWKOB BYHOK/MEB

/M3nmbaHUTeNeH YneH Ha CL/
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AEK/IAPALUA

no un. 100K, an.4, 1.4 ot 3MNMUK

Donynognucanuat, Emun MeaHoe Llowes, B Ka4yectBOTO CWM Ha ynpasuten U
npeacrasnssaly ,JIEBA MPYMN” EOO/] cbc cepanuile UM aapec Ha ynpasnenue B rp. Codus,
6yn. ,YepHu Bpbx“ No 67, c EMK:122024827 — obcnykeawo apyxecrso Ha ,BY/ITEPUBH
MHBECTMDBHT I'PYM” ACULL, c nonaraHeTo Ha noAnuca cu no-gony

LEKNAPUPAM,

Yye, AOKOJIKOTO MK € U3BEeCTHO,

1. rogMwHUAT ¢uHaHcoB oT4yeT 3a 2024 r., cbCTaBeH CbIIAaCHO NPUACKUMUTE
CYETOBOZHM CTaHAAPTW, OTPa3sABa BAPHO M YeCTHO MHPOPMaLMATA 3a aKTUBUTE U NacusuTe,
$UHAHCOBOTO CbCToAHUE M uHaHcoBua pesyntar Ha “BYJITEPUBbH UHBECTMBHT TPYM”
Adcu

"

2. DOKNAAbT 3a AeHocTTa 3a 2024 r. cbabpiKa AOCTOBEPEeH nperne Ha pa3ssUTUETO
M pesyntatute oT AeiHocTTa Ha “BYJ/ITEPUBH WMHBECTMBHT TPYN” AACUL, kakto u
CbCTOAHMETO Ha [APYXKEeCTBOTO, 3ae4HO C ONMCAHME Ha OCHOBHUTE PUCKOBE WU HECUTYPHOCTH,

npej, KOUTO e U3npaseHo.

Hewrnapatop:

Emun MBaHos LLowes




BN AUDIT CONSULT

X CONS LTANCY

AOKJIAL HA HEBABUCUMUA OJUTOP

Jlo akuyuoHepuTe Ha , BYJITEPU'BH HHBECTMBHT I'PYII” A/ICULL
Joxiaj OTHOCHO oAUTa HA PUHAHCOBHUSA OTYET

KBa/mpuuupaHo MHEeHUe

Hue wusBbplinxMe oAuT Ha ¢puHaHcoBUd oT4yeT Ha ,BYJITEPUBH HWHBECTMDBHT
IPYII” AJACHUL, cbabpxaul oTyeTa 3a GHHAHCOBOTO CbCTOsIHHE KBM 31 JeKeMBpH
2024r. 1 eIUHHUS OTYET 33 BCeOOXBATHMS [OXO0/I, OTYETa 32 IPOMEHUTE B COOCTBEHUS
KanMTaJ M OT4YeTa 3a MapU4YHUTe MOTOLM 3a NoflMHATAa, 3aBbpliBallla Ha Ta3W JaTa,
KaKTO M TMOSCHUTEJNHUTE MNPUJIOKEHHs KbM (PUHAHCOBUS OTYET, ChbAbpPKALIA H
0600611eHO ONIOBECTSABaHe Ha ChILECTBEHUTE CYETOBOJAHH MOJTHTHKH.

[lo Hallle MHEHHE, C U3KJIIOYEeHHe Ha edeKTa OT BbIpPOCca, ONMCAH B pa3jesa OT HallHs
Joknaz ,basa 3a u3passiBaHe Ha KBaJuPUIIMpPaHO MHEHHE", IPHJIOXKEHUAT GHHAHCOB
OTYeT IpeJACTaBs [JOCTOBEPHO, BBB BCUYKH CBIUECTBEHH acleKTH, (PHHAHCOBOTO
CbCTOsSIHHE Ha /py»KecTBOTO KbM 31 nekeMBpu 2024r. U HETOBUTE QHUHAHCOBH
pesyJITaTH OT JAeHHOCTTa U NTapUYHUTe MY MOTOLM 3a TOJUHATA, 3aB’bpLUIBallla Ha Ta3H
JlaTa, B CBbOTBETCTBHe C MexAyHapoAHUTe CTaHAApTH 3a (PUHAHCOBO OTYHTaHe
(MC®O0), npuretu ot EBponeiickus cbio3 (EC).

ba3a 3a u3pa3siBaHe Ha KBA/IMPUIMPAHO MHEHHE

Hamune e cblecTBeHa HECHIYPHOCT, CBBbp3aHa C IMpejnoJoKeHHeTo 3a
JAeHcTBallo npeAnpusitie. HecMrypHocTTa e mopojieHa OT OCBLIECTBEHOTO Ha
AeHHOCTH (M3LSUI0 IpeKpaTeHaTa AeHHOCT, onepupaHe ¢ HeABHXXHUMH HUMYIIeCTBO
M JIMIICaTa Ha cAe/IKU Ha GoHAoBaTa 60pca) OT NpOoAB/LKHUTE/THOTO reHepupaHe Ha
OTPpHLIATE/IHM NAPHYHHM NOTOLM, OT JIMIICATA HA MHOBATHBHHU IUIAHOBE, OT M He
HaJIM4YHEeTO Ha AOrOBOPEHOCTHU C MOTEHLHAa/THUM KJIMEeHTH 3a NOAHOBSABaHe Ha
AeHHOCTTa, KAKTO U OT HeBb3MOXKHOCTTA Jia Ce KOHKYpUpaT LieHHUTe U KaUyeCTBOTO
Ha OCHOBHHM JOCTAaBYMLM Ha Mazapa B GpaHIla NIPU eBeHTya/IHa NMOAHOBABaHe Ha
AeHHocTTa. Te3W BBNPOCH M eBEeHTyaIHHUsI ePeKT OT TAX He ca aJeKBaTHO
ONoBeCTeHH BHB (UHAHCOBUS OTYET, a U TOBA, Ye APYXKECTBOTO BCe ollie e e
KalMTA/M3HPAaHO U OCBEH TOBA HUe He OsXMe B CBHCTOsIHMe Ja ce y6eJuM B
AOCTAaTb4YHA CTelleH, 4Yye MNpeANpHATHEeTO le ObAe AelicTBall0 B 00603PHMOTO
obaelie.

Hue u3BbpIIMXMe HAIUMA OAUT B CHOTBETCTBHe ¢ MeXXAyHapoJHUTE OJUTOPCKH
cTaHAapTi (MOC). HamuTe OTTOBOPHOCTH ChIVIACHO T€3HW CTAHJAPTH ca ONMHCAHHU
AOINBJIHUTE/IHO B pasjie/ia OT HalllufA AOKJa/ ,OTroBOPHOCTH Ha OJMUTOpa 3a
oguTa Ha ¢uHaHcOBHA oT4deT’. HHe cMe He3aBHUCHMH OT /[Ipy:KeCTBOTO B
CbOTBETCTBHE ¢ MeXAyHAapoJAHHSI eTHYeH KOJeKC Ha mnpodecHOHA/THHUTEe
CYETOBOAMTE/IM (BK/IIOUUTENTHO MeXAyHapoJHUTe CTAaHJAPTH 3a He3aBHCHMOCT)
Ha CBbBeTa 3a MeX/JyHApOJHU CTAaHJAPTH MO eTUKa 3a cyeToBoAuTesM (Kopekca
Ha CMCEC), 3aegHO C eTUYHHMTEe HM3UCKBAHUMA HA 3aKOHA 3a He3aBUCUMHSA
¢uHaHCOB OUT U U3pa3sBaHETO HA CUIYPHOCT no ycroiuyuBocrTa (3HPOHUCY),
NPHJIOKMMH 110 OTHOIIEHHe Ha HallMs OAMT Ha PHMHAHCOBUA OTYeT B Bbirapus,
KaTo HHe U3N'BJIHUXMEe M HALUMTe APYIrH eTHYHH OTTOBOPHOCTH B CbOTBETCTBHE C
U3MCcKBaHuATa Ha 3HPOUCY u Koaekca Ha CMCEC. Hue cuuTame, Ye 0JUTOPCKUTE
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JI0Ka3aTeJICTBA, MOJIyYeHH OT HacC, ca A0CTAThYHU U YMECTHH, 3a /ia OCUrypAT 6a3a
3a HAIIeTo KBaJTUPUIMPAHO MHEHHeE.

ChllleCTBEHAa HECUTYPHOCT, CBbp3aHa ¢ MpejNnoJoKeHHEeTO 3a JeHCTBallo
npeanpuaTue

O6pblljaMe BHUMaHHe Ha MOSICHUTesHA Genexka 2.1. oT GHHAHCOBHSA OTYET M KOSATO Ce
MoCo4YBa, Y& /Jlpy»KecTBOTO 3a IopejiHa GUHAHCOBA TOAMHA € 0TYeso 3aryba B pasMep
Ha 17 xua. aB. Kpm 31 pexeMBpu 2024r. cOGCTBEHHS KallMTaJ Ha
Jlpy»KecTBoTO e B pasmep Ha 409 xuasjd Jjiesa., Koeto e 241 XWJ. JIB. I0-MaJIKO OT
pErMcTpUpaHus aKIHOHEpeH. PbKOBOJACTBOTO Ha APYKECTBOTO € U3B'bpLIHJIA Mperjies
¥ aHaJIi3, KaKTO e MI0COYEHO B MPUJIOKEHHE 2.1, Hapes C OCTaHaIMTe CbOUTHSA, PaKTH H
YCJIOBUSl, OMOBECTEHU B Hesl Ca UHAMKATOP BBIPEKH, Ye Mpe3 OTYETHHS MeprHoA
APYXKEeCTBOTO OTYHMTA MOJIOKHUTeNeH (PUHAHCOBO pe3y/TaT € Ha/IMIEe ChIIeCTBEHA
HECHUTYPHOCT, KOsiTo ©M Morsa Ja MOpoAd 3HAYHUTEJIHH CbMHEHHSI OTHOCHO
cnoco6HOCTTa Ha JIpy»KecTBOTO [a MPOABKH Aa (PYHKIHOHMpA KaTo AeHCTBallo
MpeAnpusiTie B 0603puMo Gbjelle. /IpyKecTBOTO e je KanuTaiusupaHo. Haiuero
MHeHHe e MOAUPHIMPaHO MO OTHOLIeHHe Ha TO3H BBIIPOC.

Jpyra uHpopmanus, pasjiMyHa OT (PUHAHCOBHSA OTYET M OJAHUTOPCKHA JOKJIAL
BBpXY Hero

PbKOBOJCTBOTO HOCH OTTOBOPHOCT 3a JipyraTa HHpopmauus. Jlpyrata HHpopMalius ce
CbCTOM OT JMAOKJaJ, 3a JeHHOCTTa, JeKJapalus 3a KOPINOPaTHBHO YIpaBJIEHHE,
HepHHAHCOBA JAeKJapalits U JOKJaj 3a IJalllaHUsATa KbM [IpaBUTE/ICTBaTa, H3TOTBEHH
OT PBKOBOACTBOTO ChbrJjacHO [1laBa cegMa OT 3aKOHa 3a CYETOBOJCTBOTO, HO He
BKJIOYBa (UHAHCOBHUS OTYET W HallUsl OAUTOPCKH JOKJAJl, BBPXYy HEro, KOSTO
NOJIyYMXMe Npe/iu JaTaTa Ha Hallusl OJJUTOPCKHU JOKJIa/,

HalueTo MHeHHe OTHOCHO ¢pHHAHCOBUS OTYET He o6xBalla Apyrata MHQOpMalKs H HHe
He M3passiBaMe KaKBaTO W Jia e popMa Ha 3aK/JW4YeHHe 3a CUTYPHOCT OTHOCHO Hed,
OCBEH aKO He e U3pHYHO I0COYEHO B JJOKJIa/la HU H JI0 CTEIEeHTa, 10 KOATO € MOCOYEHO.
BbB Bpb3Ka C HallWsd OJUT Ha PUHAHCOBHUA OTYET, HallaTa OTTOBOPHOCT Ce ChbCTOH B
TOBa Aa IpoyeTeM Apyrata HHbopMalusa U M0 TO3H Ha4YHH Jia MpeleHHuM JajlHu Ta3u
Apyra MHboOpMalMsl € B CbIUECTBEHO HECBOTBETCTBHE C (QUHAHCOBHS OTYET HJIM C
HallU'Te TIO3HAHUS, MTPUAOOUTH IO BpeMe Ha OJIMTA, UM MO APYr HaYMH H3IJex/ja aa
ChABPIKa ChIIECTBEHO HEMPaBUIHO JOKIajBaHe. B ciyyail ye Ha 6a3aTa Ha paboTara,
KOSITO CMe HM3BbpLIWJIM, HUe JOCTUTHEM [0 3aK/4YeHHe, 4e € Ha/IMle CblleCTBEHO
HENMpaBUJHO JOKJIaJiBaHe B TasHu Jpyra HHopmauus, OT Hac ce HW3WCKBa [Ja
JloKJlaiBaMe TO3U (PaKT.

K/11040BHM 0JMTOPCKH BBIIPOCH

KntoyoBu OJHTOPCKH BBIPOCH Ca Te3H BbBIPOCH, KOHMTO CBIJIACHO HallaTa
npodecdoHaNHa TpelleHKa ca OWJIM C HaW-rossiMa 3HAYMMOCT [IpH OJHUTa Ha
bUHAHCOBHSA OTYET 3a TEeKyLus nepyuoA, Te3u BBIPOCH Ca pasr/ejlaHd KaTo 4YacT OT
Halll¥si OJIUT Ha PUHAHCOBHS OTYET KaTo LfAJ0 U GOPMHPAHETO Ha HalleTO MHEHHE
OTHOCHO HEro, KaTO HUE He Mpe/IoCTaBsIMe OTZAE/JHO MHEHHE OTHOCHO Te3H BbIIPOCH. B
JIOMbJIHEHHE KBbM BBIIPOCA OMMCaH B pasjesa ,CbliecTBeHa HECHTYPHOCT, CBbp3aHa C
NpeINOJIOKEHUETO 3a AEeMCTBallo NpeanpusTHe” Mo-rope HUe ONpeje/MXMe Bbllpoca
OMHWCaH MO-A0JY KaTO K/IYOB OJMTOPCKHA BBIPOC, KOUTO Aa Ob/le KOMyHHKHpaH B
HaIlUs JOKJaJ,
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OyeHkama Ha cnpasedausama cmoiiHocm
Ha uHeecmuyuoHHume umomu (176 xuisadu
/Aesa onogecmeHa g Ilpuaoxcenue 3.1 KaM
duHaHcosua omyem)

PBKOBOACTBOTO Ha ApPYKECTBOTO H3IM0J3Ba
JOOKJajJ, Ha He3aBMCHUM JIMLEH3UpaH OLeHUTeN
3a onpefesisiHe Ha CMpaBeJ/iMBaTa CTOHHOCT Ha
MHBECTHIMOHHMSI MMOT Ha cToHHocTt 176
XUAAHd JeBa KbM 31 gekeMBpH 2024 roguHa.
To3u goksaj e 6asupaH B MAaKCHMaJlHH CTeleH
Ha MasapHU JaHHW W TpeAoJIoKeHUs] KOWTO
nasapHUTEe YYaCTHULM OHXa BB3NPHEJH NpH
3aKylyBaHe Ha JaJeH HeJBWKHM HMOT
[IlpomMsiHaTa Ha chpaBejAJIMBaTa CTOHHOCT Ha
MHBECTHL{HOHHUS HMOT Ha roguHaTa
u3BbpliBania Ha 31 gexeMmBpu 2024 roguHa e B
MOCOKa HaMaJieHHe B pa3Mep Ha 11 XuJL. JiB.

Hue ce c]:oxycupaxme OTHOCHO TNpeleHKHUTE Ha
PBKOBOACTBOTO 3a onpepnesdHe Ha
crpaBejJivBaTa CTOMHOCT Ha MHBECTUIHOHHMUSA

UMOT, nopagd ¢akTa, 4Ye TO3H HMOT
npejcrasisBa 41.80 % OoT BCHYKH aKTHBH H
nopazu 3HaYyUMUTE Tpe/Io/I0KeHH

HEOGXO,IIHMH 3a onpejesdHa Ha ClipaBedJiiBaTa
CTOWHOCT Ha HHBECTHLIIHOHHHA HMOT.

B Tasu o6sacT HalIMTE OJUTOPCKH

NpOoLEeAYyPH BKJIOYHXA:

. OueHka Ha
uHdpopmaLus
HsebpliBaHe Ha OlLEHKAaTa M MpoBepKa Ha

KOHTpoJa Ha
W3NoJ3BaHa 32

M3X0AHaTa
olleHKa.

ChIaTa;

° OuneHKa Ha KOMIETEHTHOCTTA, KanalHTeTa H
00eKTHBHOCTTA Ha
JIUIIEH3UpaH OLeHHTe Ha JlpyKecTBOTO;

He3aBUCHMHA

L4 AHanMa MW OleHKa Ha [pejrnoJjiaraeMure

METO/[H 33 OLIEHKA;

e [lpersies 3a mbAHOTaTa M aJleKBaTHOCT Ha
OMOBECTSIBAHHUATA BBB (PHUHANHUA OTYET Ha
Jpy)KeCTBOTO OTHOCHO WHBECTHLMOHHHA
uMmor B [Ipunoxenue 2.3; 2.6 1 3.1

e  TecToBe Ha KOHTpOJIA, BK/I. U C NIOMOLITA Ha
Hamu MUT cneumasucTtd, B T.4. OTHOCHO:
BBBEX/JaHe Ha JaHHW 3a YCJIOBHS H
ueHoobpa3syBaHe Ha OTJE/NHHUTE MPOAVKOH;
CpaBHEeHMe Ha JaHHUTE 3a Te3W YC/IOBUA M
LleHooBpa3yBaHe CbC CbOTBETHHTE JOrOBOPH
C K/JIMEHTH; U Bpb3Ka KbM 0Gasure c
KJIMEHTCKH JaHHH; U

° [logpoben Ha TMpUXoJuMTEe H Ha
BpeMeTO Ha TSAXHOTO NpH3HaBaHe, Ha 6asaTa
Ha OYaKBaHMATA, MPOM3THHYALM OT HaLIMA

aHaau3

OMWT, MpOy4YBaHHSATA HHM Ha YCAOBHATA H
K/AIOYOBHUTE KPHUTEPHH 3a H3M'bJIHEHHE MO
CHOTBETHUTE JIOTOBOPH C KJIHWEHTH W ApYrd
JaHHH OT BBHIIHH H3TOYHHLH,

H3siCHABaHE Ha

KakTo H

Mexnay
NpHXo04H H

pas/IMKHTE
JeHCTBUTENHO OTYETEHHUTe

HaluTe GopMHUpaHH OYAKBaHHS.

Kinto4oBu OOUTOPCKH BBIPOCH Ca Te3u BbIPOCH,

KOHTO CbIJIaCHO HalllaTa

npodecMoHasHa TNpeleHKa ca OWUAM € Hal-roagMa 3HAYMMOCT IIPH OJIMTa Ha
bUHAHCOBHSI OTYET 3a TeKylus Tepuof. Te3u BBIPOCH ca pasrjieflaHd KaTo 4acT OT
HALIKsi OAMT Ha GUHAHCOBHSI OTYET KAaTO Lsio U GOpMHpaHeTO Ha HalleTO MHEHHe
OTHOCHO HEro, KaTo HUe He NpeoCTaBsiMe OTAEJHO MHEHHE OTHOCHO Te3H BbIPOCH. B
JIOT'bJIHEHHE Ha BBIIPOCa, OMMCaH B pasfgen ,ChllecTBeHa HECHIYPHOCT, CBbp3aHa C
NpeJnooKeHUeTO 3a JAeHCTBallo NpeanpuATHe”, HHe He CMe OMNpejeSuIH Apyry
B'BIIPOCH KaTO KJIIOYOBH OJIMTOPCKU BBIIPOCH, KOUTO /ia 6'b/IaT KOMYHHKHPaHH B HalllUsI

OOHUTOPCKH NOKJaAd.

He ce ouaxsar npekn uan Herpekn eeKTH, Bb3MOKHHE Bb3ACHCTBUA BbPXY ACHHOCTTA HA
ApyxectBoro ot Ilapmxkoro cnopasymenne n EBponenckns 3aKoH 32 KAHMATa.
(IIpnaokenne 8) Hama AanHHM 32 eMHCHH NapHHKOBH Tra3OBe, KaKTO M He Ca
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IPEAIIPHEMAHH ACHCTBHA OT APYKECTBOTO 3a HAeHTH(HIHpAHE H peIlIaBaHe Ha
BBIIPOCH CBBEP3AHH C KAHMATHYHHN I[IPOMEHH, IIOETH AHTAKMMEHTH H O4YaxkBaHH
B"l:3,f‘.\€ﬁC'IBHH BBPXY Ap}"}i(CCTBOTO. Hsama AdHHH 34 %3.-\813(:’]’51-18 BBPXY ACI:IHOC'IT& HA
ApyKecTBOTO, BKA. IOAYYEHH HOMOIIH OT PA3KOTO IOBHIIABAHE HA IEHH HA eA.
eneprus npe3 BTopara nososuna Ha 2021r. n npe3 2024r. n edpexTu BbPXy ACHHOCTTA,
BKA. PHCKOBE OTHOCHO 320aBAHE MAHM HEBB3MOKHOCT 32 Cbﬁupaﬁe Ha B3eMaHHA OT
KOHTDAreHTH.
BbB Bp'b3Ka C Bce olle Npob/nKaBalliUsl BLOpmKeHa UHBa3ud Ha PyckaTa ®ejepanusa B
YkpahnHa. (I[Ipunoxenue 9). B pesynaraTr, Ha KoATO Ha Pycus 6sixa HaJIOKeHH
UKOHOMHYECKH U GUHAHCOBU caHKLMHK OT CALl U EBponelckus cbio3, U peJuLia ApyTH
CTpaHH, KOHTO OCBeH edeKT BbpXy camaTa Pycus, ce o4akBa B CpeJHOCPOYEH H
ABJArocpovyeH IIaH Ja HMMaT BceoOXBaTeH HeraTHBeH e(eKT BbpXYy CBETOBHaTa
MKOHOMMKA M MOYTH BCcsiKa cdepa Ha 0611eCcTBeHHs KUBOT. EQeKTHTe OT HHBa3UATa ca
yBeJIMUEeHHe Ha ILieHUTe Ha ropuMBaTa U yckopeHa HHbaauusa. /lpyecTBOTO HAMa
aKTUBHU M IpeKH B3aHMOOTHOIIEHHSI C KOHTPAareHTH OT 3acerHaTUTe BbB BOEHHHA
KOHQAUKT cTpaHU. T'bH KaTO CUTyalusiTa € MHOTO JAMHAMH4YHA, PbKOBOJACTBOTO He
MOXe Jla HallpaBW JOCTaT'b4HO Jo6pa NMporHosa 3a KOJHYeCTBEHOTO Bb3JeHCTBHE Ha
Kpu3aTa BbpXy (PUHAHCOBOTO CbCTOsiHME Ha JIpy)KecTBOTO, HO llle B3eMe BCHYKH
HeoO6XOMMH MepKH Ja OrpaHU4YM MOTEeHLHUAJHUTe HeraTUBHU ePeKTH U Ja 3alUTH
WHTEepecUTe Ha 3aUuHTEepeCOBAHUTE JIULA (AKLUOHEPH, KOHTPAareHTH U Ap.).
OTroBOpPHOCTH HA PHKOBOJACTBOTO U JIMLATA, HATOBAPEHH C 0610 ynpaBJeHHe 3a
¢uHaHCOBHSA OTUET
PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a U3TOTBAHETO U JOCTOBEPHOTO MpeJCTaBsAHe Ha
TO3H PHHAHCOB OTYeT B cboTBeTcTBHE ¢ MCPO, npunoxumu B EC ¥ 3a TakaBa cHcTeMa
3a BbTpelleH KOHTPOJ, KakBaTO PbKOBOACTBOTO Olpefesis KaTo Heob6XoJMMa 3a
OCUTypsiIBaHe M3rOoTBSIHETO HAa PUHAHCOBU OTYETH, KOUTO HE ChABPKAT ChILECTBEHH
HenpaBHUJIHKA OTYUTAHHMA, HE3aBUCHMO JaJii Jb/DKAllU ce Ha H3MaMa HJIM Irpelika.
[lpy u3roTBsiHe Ha GWHAHCOBMSI OTYeT pPbBKOBOJACTBOTO HOCH OTTFOBOPHOCT 3a
OlleHsiBaHe CMOCOOGHOCTTa Ha Jlpy:KecTBOTO Ja MpOAB/KH Ja PYyHKLHOHHpa KaTo
JeHcTBallo MNpeanpHATHE, OMOBECTSABAaWKH, KOraTo TOBa € IPHJOXHMO, BBIIPOCH,
CBbp3aHU C TIPE/JIOJIOKEHHEeTO 3a [JeWCTBAl0 MpeAlpUATHE W HW3MO0JI3BaHKH
cyeTOBOAHATa 6a3a Ha OCHOBaTa Ha MpeANOJIOKEHUETO 3a AeHCTBallo NpeANpHATHE,
OCBEH aKO PBbKOBOACTBOTO He BBb3HaMepsBa Ja JHUKBHAWpa /JIpy)KeCTBOTO HJH Ja
NpeycTaHOBU JeHHOCTTa MYy, WUJIM aKO PBKOBOJACTBOTO Ha NpaKTHKa HAMa JApyra
aJITepHaTHBa, OCBEH Jia NOCTBIIM 10 TO3H HAaYMH.
OTroBOPHOCTH HA OAUTOpPA 32 0AUTA HA GUHAHCOBUA OTYET
HamuTe uesnu ca ga mosyddM pasyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBa JajiH
GUHAHCOBHAT OTYET KaTO LAJO He ChAbp)KA CbleCTBEHH HENpaBHJIHH OTYHTAHHA,
HE3aBUCUMO Jaly JBb/DKAIIM Cce Ha M3MaMa WJM Tpelika, U Ja HM3JaZieM OAWUTOPCKH
JIOKJIaJl, KOWTO Ja BKJIOYBAa HalleTo OAUTOPCKO MHeHHe. PasyMHaTa cTeneH Ha
CUTYPHOCT € BUCOKa CTEeleH Ha CUTYPHOCT, HO He e rapaHLMf, 4e OAMT, H3BbPLIEH B
cboTBeTcTBUe ¢ MOC, BMHaru 1e pasKpHMBa CblIeCTBEHO HEINpaBHJHO OTYHTaHe,
KOraTo TaKOBa ChbLIeCTByBa. HenmpaBUJIHY OTYUTAHUS MOTaT [a Bb3HUKHAT B pe3y/TaT
Ha M3MaMa WJIM Tpellika U ce CYUTAT 3a ChbLIECTBEHH, aKo OM MOIJIO pasyMHO Ja ce
O4YaKBa, Yye Te, CAMOCTOATEJIHO UJIH KaTO CbBKYIHOCT, OMXa MOIJIM Jja OKaXkaT BJIHSIHHE
BbPXY UKOHOMHYECKHUTe pellleHHsl Ha NMOTpebHUTe/NnTe, B3eMaHH Bb3 OCHOBA Ha TO3H
¢$HHAHCOB OTYET.
Karo 4act or oguTa B cboTBeTcTBHe ¢ MOC, HMe u3mos3BaMe IpodecHoHalHa
npeleHKa 1 3arna3BaMe npodecuoHaseH CKeNTHIM3BM 10 BpeMe Ha Lenus oauT. Hue
CBLIO TaKa:
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e HJeHTHQHUIMpaMe U OlLieHsIBAME PUCKOBETE OT CbILECTBEHH HeNpPaBW/IHH OTYMTaHHS BbB
bHHaHCOBUS 0TYET, He3aBUCUMO JJajii AB/DKALLHM Ce HAa M3MaMa WJIM IpeliKa, paspaboTBame
H M3MBJHABaMe OJHMTOPCKH MpOolLEeAYypH B OTFOBOp Ha Te3W PUCKOBE H IoJydaBame
OJIMTOPCKH JlOKAa3aTeJICTBa, KOMTO Jja Ca JOCTaTh4YHH U YMECTHH, 33 [a OCUTypsAT 6asa 3a
HalleTo MHeHHe. PUCKBT [a He 6b/ie pa3KPUTO ChIeCTBEHO HENMPAaBU/IHO OTYHTaHE, KOETO
€ pesyJaTaT OT H3MaMa, € TMO0-BUCOK, OTKOJKOTO PHCKa OT CBbLIECTBEHO HEMpaBHJIHO
OTYHTaHe, KOETO e pe3yJTaT OT rpelika, Thii KaTo M3MaMaTa MOXe Ja BK/IK4YBa TalHO
cnopa3yMsiBaHe, panmudMMpaHe, NpeHaMepeHH NPONYCKH, U3ABJIEHHS 3a BbBeX/jaHe Ha
oguTOpa B 3abyyXJeHHe, KaKTo M TNpeHeOperBaHe WM 3ao6uKajsiHe Ha BBTPELIHHs
KOHTpOJL.

e MoJsiy4aBaMe pa3bupaHe 3a BBTPELWIHUS KOHTPOJ, MMall, OTHOLIEHHe KbM OJiWTa, 3a Ja
paspaboTHM OJWUTOPCKH MpOLEAYpH, KOMWTO JAa ca MNOAXOAAIM MPH KOHKPETHWUTE
06CTOATENCTBA, HO He C LleJl H3pa3siBaHe Ha MHeHHe OTHOCHO e(QeKTHBHOCTTa Ha
BbTPELIHHS KOHTpPOJI Ha [lpyxecTBOTO.

e oOlleHsiIBAaMeé YMEeCTHOCTTa Ha W3M0JI3BaHWTe CYETOBOJHH TNOJHUTHKH H pa3yMHOCTTa Ha
CYETOBOJHHTE MPHOIU3UTENHH OLIEHKH U CBbP3aHUTE C TAX OTIOBECTABAHHS, HallpaBeHH OT
PBbKOBO/ICTBOTO.

e JOCTMraMe [0 3aK/JH4YeHHe OTHOCHO YMeCTHOCTTa Ha W3M0J3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha CYETOBOZHATa Ga3a Ha OCHOBAaTa Ha NPEATNOJIOKEHHETO 3a JeHCTBallo
npeAnpUsITHE U, Ha 6a3aTa Ha MOJyYEeHUTE OAMTOPCKM A0Ka3aTe/ICTBa, OTHOCHO TOBa /lajid
€ HaJIMlie ChllecTBeHa HECHIYPHOCT, OTHacslla ce 0 CbOUTHUSA MJIM YCI0BHS, KOUTO GHxa
MOTJIK [ia TIOPOJAAT 3HAYMTEJHH ChbMHEHHSI OTHOCHO CrnocofHocTTa Ha /Jlpy»ecTBoTo Ja
NpoAb/HKH Aa QYHKLMOHUpa KaTo AelcTBallo NpejanpusATHe. AKO HHe JOCTHIHEM [0
3aK/l0YeHHe, Ye e HaJIMlie ChIIeCTBeHa HeCHUTYPHOCT, OT Hac Ce W3MCKBa Ja NpHBJeYeM
BHHMaHHE B OJIMTOPCKHUS CH JIOKJaJ KbM CBbP3aHHTE C Ta3H HECUTYPHOCT OMOBECTABaHHS
BbB (HHAHCOBHMA OTYET WJIH B CJAy4yad 4Ye Te3W OMNOBeCTSIBAHHUA ca HeaJleKBaTHH, Ja
MogudHIKpaMe MHEHHeTO CH. HamiuTe 3ak/louyeHUs] ce OCHOBaBaT Ha OJMTOPCKHTE
Jl0Ka3aTeJICTBa, MOJIy4eHH [10 JaTaTa Ha OJUTOPCKUSA HH JAoKaal. Bbiemu cbOUTHA WIH
ycIoBMA 0Baye MoraT Ja CTaHaT NpHYMHAa /JIpyKecTBOTO Ja  [MpeycTaHOBH
GYHKIUOHUPAHETO CH KaTo AeHCTBallo NpeANpHUsATHe.

e OlleHsBaMe LsJIOCTHOTO MpeJcTaBsiHe, CTPYKTYpa U ChAbpx»aHUe Ha GHHAHCOBUA OTYET,
BKJIIOUMTE/IHO  OMOBECTSBAHHATa, Y  Jadd  (UHAHCOBHAT  OTYEeT  MpeJCcTaBs
OCHOBOIIOJIATAlUTe 3a HEro CAeJKH H ChbOHTHS 10 Ha4MH, KOHTO NMOCTHra JOCTOBEPHO
npejcTaBsiHe.

Hue KOMyHMKHpaMe C JIMIATA, HATOBApeHH ¢ OGN0 ympaB/ieHHe, Hapej C
OCTaHAJIMTe BHIPOCH, IVIAHKPAHUSI 00XBAT U BpeMe Ha M3IIbJIHEHHE Ha OAMTA H
ChIEeCTBEHUTE KOHCTATalM OT OJHUTA, BK/IIOYHTE/HO ChIECTBEHH HeJAO0CTaThIH
BBHB BbTPEIIHHS KOHTPOJI, KOUTO HAeHTHHUIMpaMe N0 BpeMe Ha U3BbpIIBAHUSA
OT HacC OJUT.

Hue mpejocTaBsiMe ChII0 TaKa HA JIMLATA, HATOBapeHH C OGO ynpaBJieHHe,
U3SIBJICHME, Ye CMe M3IThIHU/IM PUJI0KUMHUTE eTHYHH H3HCKBaHMA BbB BPb3Ka C
HEe3aBMCUMOCTTa M 4e Ille KOMyHHKHpaMe C TAX BCHYKHM B3aHMMOOTHOLIEHHS W
JPYTH BBIPOCH, KOUTO GMXa MOTJIM Pa3yMHO Ja GbJAAT Pasr/exJAaHyd KaTo HMaly
OTHOILIEHHE KbM HEe3aBHCHMOCTTA HHM, 4 KOraTo e NMPUJI0KMMO, U CBBpP3aHHUTE C
TOBa NpeANna3sHA MePKH.

Cpe/i BLIPOCHTE, KOMyHUKHPAaHH C JIMIATA, HATOBAPEHH C 0010 yNpaBjIeHHe, Hue
onpejie/isiMe Te3U BBIPOCH, KOUTO €A GUJIM C HaW-To/IIMa 3HAYUMOCT IIPH OUTA
Ha PUHAHCOBMS OTYET 3a TEKYLIHs NePUOJ U KOHUTO C/IeZl0BaTe/IHO ca KII0YOBH
OMTOPCKH BBIpOcH. Hue onMcBaMe Te3W BHIOPOCH B HAllIMsl OAUTOPCKH AOKIAZ,
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OCBeH B CJIyYauTe, B KOMTO 3aKOH WUJIM HOPMATHUBHA ypejsa BH3NpPensTCcTBa
Nyo/IMYHOTO OINOBECTsIBAaHe Ha HHGOpMalMA 3a TO3H BBNPOC WIM KOraro, B
U3KII0YHMTE/IHO PeJKH C/Iy4yaM, HHe pelluM, ye JaJeH BbIpPoC He cIe/iBa Ja 6bje
KOMYHHUKHPAH B HalllMA JOKIAJ, Thi KaTo 6M MOIJIO pa3yMHO Ja ce O4YaKBa, 4ye
He6JIaronpUsATHUTE NOC/IEACTBHS OT TOBA JelicTBHe 6MXa HA/BUILIU/IH NTOJI3UTE OT
IJie/ilHa TOYKa Ha 0011 eCTBEHUSI MHTEPeC OT Ta3 KOMYHUKALMSL.

Joxy1aZ BbB Bpb3Ka C IPYr'd 3aKOHOBH M peryJIaTopHHA H3UCKBAHHUA
AdonsaHumesnHu esnpocu, Koumo nocmassam 3a O00K/AadeaHe 3aKOH®sm 3a
c4emo8odcmeo u 3aKoHsm 3a ny6Au4HOmMo nped.iazaHe Ha YyeHHU KHUXMca

B fonmbjiHEHHE HA HAlUMTE OTTOBOPHOCTHU M Ji0KJajBaHe cbrjacHo MOC, onvcaHu mo-
rope B pasgena ,Jlpyra uHpopmaiiys, pasjivyHa OT pUHAHCOBUS OTYET U OJAUTOPCKUSA
JOKJIaJ, BbpPXy Hero“ Mo OTHOIIEHWe Ha JIoKJaja 3a JeHHOCTTa, JeKJapaluusaTa 3a
KOpIOpPaTHBHO yIpaBJieHHe, HepHHaHCOBaTa JeKJapalusa U J0K/aja 3a [UIallaHuATa
KbM IIpaBHTEJICTBaTa, HHE U3NI'bJHHXME U NPOLEeAYPUTE, JoOaBEHH KbM HU3HCKBaHHTE
no MOC, cbriacHO ,YKa3aHHsl OTHOCHO HOBH W paslIMpPeHH OJUTOPCKHU JIOKJajd H
KOMYHHUKalUsd OT CTpaHa Ha oOJudTOpa’ Ha mpodecHOHa/JHaTa OpraHu3alUsi Ha
perucTpupaHuTe OJWTOpPH B bbarapus, MHCTHTYyTa Ha JHUIUIOMHpaHHTE eKCIepT-
cyetoBoguTenn (MAEC)” Tesu mpolueAypH KacasdT MPOBEPKH 3a HAJIUYHETO, KaKTO H
NpoBepKU Ha dopmara U CbAbPKAHUETO HA Ta3W Apyra WHpopmauud c Uesn Aa HU
nojAnoMorHaT BBB ¢opMHpaHe Ha CTAHOBHILE OTHOCHO TOBa JalH JApyrara
WHpOpMalMs BKJIIOYBA OMNOBECTSABAHWSATA W JOKJIaJIBAHUATA, NpeABUJeHH B [J1aBa
ceiMa OT 3aKOHa 3a CYETOBOJCTBOTO U B 3aKOHA 3a NMy6JUYHOTO NpejJiaraHe Ha eHHHU
KHHXKa (4. 1004, an. 10 ot 3IIILK BBB Bpb3Ka ¢ Y. 100H, an. 8, T. 3 ¥ 4 ot 3IIILIK),
NIPUJIOKUMH B Bbarapusi.

CmaHosuuje 8s6 8pv3ka c 44. 37, aa 6 om 3akoHa 3a c4emo8odcmaeomo
Ha 6a3aTa Ha U3BbpIUEHUTE NPOLELYPH, HALETO CTAHOBHUILIE e, Yye:

a) MudopmauusTa, BK/IOYEHA B J0KJ/a/1a 3a ieifHOCTTa 3a PHHaAHCOBaTa FOJIMHA, 32
KOSAITO € U3roTBeH GUHAHCOBHUAT OTYET, CbOTBETCTBA HA PUHAHCOBHUSA OTYET;
6) JloknagbT 3a fedHOCTTa € H3rOTBEH B ChOTBETCTBHE C H3HCKBaHHATA Ha [J1aBa

ceiMa OT 3aKOHa 3a CYETOBOJCTBOTO M Ha 4Js. 100H, an. 7 oT 3akoHa 3a MyO6JMYHO
NpejijiaraHe Ha [leHHU KHUKa.

B) B peknapanusTa 3a KOpnopaTHBHO yIlpaBjeHHe 3a QUHAHCOBAaTa IOJHHA, 3a KOATO €
M3TOTBeH GUHAHCOBHUAT OTYET, € MpeAcTaBeHa H3UCKBaHaTa ChrylacHo [1aBa cejMa oT 3aKoHa
3a cyeTOBOACTBOTO M 4. 100 (H), as. 8 oT 3akoHa 3a My6JHYHOTO NpejJlaraHe Ha LleHHH KHHXa
HHbopMal s

r) JlokagbT 3a M3MBJHEHHE Ha NOJMTHKAaTa 3a Bb3HarpaxieHusiTa 3a ¢uHaHcoBaTa
roZIMHa, 3a KOAATO € U3roTBeH QHUHAHCOBUSAT OTYET, € [PpeACTaBeH U OTroBaps Ha U3UCKBAHUATA,
onpezesieHd B HapeabaTa no 4. 1168, as. 1 oT 3aKkoHa 3a Ny6JMYHO NpejjlaraHeTo Ha LieHHH
KHHXa.

CmaHosuuje 88 8ps3Kda ¢ Y. 100H, an. 10 866 8ps3Ka ¢ 4. 100H, aa. 8 m. 3 u 4 om
3akoHa 3a ny6/1Iu4HOMO nped.iazaHe Ha YeHHU KHUJCa

Ha 6aza Ha U3BBpPIIEHHTE INpoueaypHd H Ha I'[pH,[l.OﬁHTOTO MNO3HaABadHE H paaﬁupaﬂe Ha
,E[e[:IHOC'I“I‘a Ha npeanpUuaTHETO H cpefaTa, B KOATO TO paﬁo’m, [10 Hallle MHeHHe, OITHCaHHEeTO Ha
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OCHOBHHUTE XapaKTEepPUCTHKH Ha CUCTEMUTE 33 BbTpelleH KOHTPOJI U yIpaBJieHHe Ha PUCKA Ha
IpeJNpHATHETO BbB Bp'b3Ka C Npolieca Ha PUHAHCOBO OTYMTAHe, KOETO e YacT OT JIoK/1aja 3a
JedHocTTa (KaTo eJieMeHT OT CbAbpXKaHWETO Ha JeKJjapalusTa 3a KOpPNOpaTHBHO
ynpasjeHue) W uHopmauusTa no 4i. 10, maparpa¢ 1, 6yxeu "B", "r", "e", "3" u "u" oT
JupexTtusa 2004/25/EO na EBponeiickusi napsiameHT W Ha CbBeTa oT 21 anpun 2004 roauHa
OTHOCHO NpeJJIOXKEHUSTA 33 MOTTbIaHe, He ChABPKAT CIyYaH Ha ChIECTBEHO HENpaBH/IHO

JOKJIaZiBaHe.

Jons/iHUmMe/1Ho 00K/1a08aHe OMHOCHO 00UMa Ha (PUHAHCOBUA OM4em 66 8pPs3Ka
c un. 100(H), an. 4, m. 3 om 3aKoHa 3a ny61U4HOMO npediazaHe Ha YeHHU KHUdica

UszseneHue eve epwv3ka ¢ ua 100(H), ar. 4, m. 3, 6. ,6" om 3akoHa 3a ny6AU4HOMO
npedsaazaHe Ha YeHHU KHUCA

UHpopMalMsi OTHOCHO CJe/IKHTe CbC CBBbp3aHH JIMI[a € OonoBecTeHa B
IIpunoxeHne KbM ¢uHAHCOBHA oTYyeT. Ha O6asa Ha H3BBpPUIEHHTE OT HaC
O/JIUTOPCKH NPOLEAYPHU BbPXY CAEJKHUTE ChC CBbpP3aHH JIMIA KaTO YacCT OT HALUHA
OZMT Ha (UHAHCOBUA OTYET KaTO LSUI0, HE Ca HM CTaHA/JIHM M3BeCTHH (aKTH,
o6cTrosATe/ICTBA WM Apyra uHGopmanus, Ha 6a3a Ha KOHUTO Ja HaNpaBUM
3aK/II04YeHH e, Ye CAeJKUTE ChC CBbP3aHH JIMIIA He ca ONMOBECTEHH B NMPUJIOKEHUA
¢uHaAHCOB OTYeT 3a roJJMHATA, 3aBbpIIBalla Ha 31 AexeMBpH 2024r., BbB BCHYKH
CBhIIeCTBEHH aClIeKTH, B ChOTBETCTBHE ¢ U3UCKBaHUATA Ha MCC 24 ,OnoBecTsiBaHe
Ha CBBbp3aHM JHLA“. Pe3yjraTHTe OT HAIIMTE OJMTOPCKH NpoUeAYPH BBPXY
CAEeJKUTEe CbC CBBbP3aHH JIMLA ca pasrjaeJaHd OT HAaCc B KOHTEKCTa Ha
dopMupaHeTO Ha HALIETO MHEHHE OTHOCHO PUHAHCOBHA OTYET KaTO LSJIO0, a He C
1eJ1 M3pa3siBaHe Ha 0TAE/IHO MHEeHH e BBPXY CAEJIKHTE ChC CBbP3aHHU JIMLA.

UszsieneHue ewv8 epw3ka ¢ ua 100(H), ar. 4, m. 3, 6. ,8” om 3akoHa 3a ny6Au4HOMO
npediazaHe Ha YeHHU KHUJCA

HamuTe OTroBOPHOCTH 3a OJUT HAa (PHUHAHCOBHSA OTYET KAaTO LSO, ONMCAHM B
pas/e/ia Ha HaIuA AoKIaj , 0 TTOBOPHOCTH Ha OJHMTOPA 3a 0AMTA HA GUHAHCOBUSA
oTYeT”, BK/JIOYBAT OlleHsiBaHe Ja/M (UHAHCOBHUAT OTYET NpeACTaBs
CBIIECTBEHUTE CAEJNKH H CHOUTHS 1O HAYMH, KOHWTO INOCTUra /JO0CTOBEPHO
npeacraBsiHe. Ha 6a3a Ha M3BbPIUIEHWTE OT HAaCc OJUTOPCKH MPOLEAYPH BBPXY
CBhIIECTBEHHUTE CJAEeJKH, OCHOBOMOJIAaraimy 3a (puHaHCOBHA OTYET 3a roJUHATA,
3aBbpllIBallia Ha 31 pexemBpH 2024r., He ca HHA CTAaHAJIM U3BEeCTHH
¢daxTH, o6cTOATE/ICTBA MM Apyra HHQopMalys, Ha 6a3a Ha KOMTO Aa HanpaBUM
3aK/II0YEeHM e, Ye ca Ha/IMIe CJIyYaH Ha ChleCTBeHO HeI0CTOBEPHO NpeCTaBsAHe U
OIOBECTABaHe B ChOTBETCTBHE C NPUJIOKHUMHUTE U3HUCKBaHUA HAa MCPO, mpueTH OT
EBponeiicKus Chbl03, 0C8eH OMHOCHO 86NPOCA, ONUCAH 8 pa3de/ia om Hauusl 00K1a0
.,baza 3a uspasseaHe Ha KeanuduyupaHo MHeHue”, Pe3yjJITaTUTe OT HAIIUTE
OZJUTOPCKH MPOLEAYyPH BBPXY ChIIECTBEHUTE 32 (PUHAHCOBUA OTYET CAEIKH H
chLGUTHSA Ha JIpy>KeCTBOTO ca pa3rjieJaHy OT Hac B KOHTEKCTa Ha popMHUpaHeTo Ha
HalleTO MHEeHHE OTHOCHO (PMHAHCOBHS OTYET KATO LAJIO0, a He C LieJI u3pa3saBaHe
Ha OT/e/IHO MHEeHHe BbPXY Te3H CblIeCTBEHH CAeJIKH.

JloknadeaHe 3a csomeemcmeue Ha e/AeKMmpoHHUs giopmam Ha UHOUUdyaIHUsA
JuHaHcoe omyem, 8K/I04eH 8 200UWHUA uHAHCO8 omyem 3a deliHOCMMA no 1.
100H, an.4 om 3MMNLK c usuckeanuama Ha PecaamerHma 3a EEEP

B JoN'bJIHeHHe Ha HalluMTe OTTOBOPHOCTH H AOKJJajBaHe CbIJ/IACHO MOC, OMHCAaHH MOo-rope B
pasgiena ,0TTOBOPHOCTH Ha OJMTOpa 3a OJMTAa Ha MHAMBHAYaJHUA QHMHAHCOB OTYET’, HHE
H3N'BJIHUXME npoue,qypﬂ"re, CbIr'/IACHO ,,yKaBaHHH OTHOCHO H3pa3dBaHe Ha OAUTOPCKO MHEHHE
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BbB Bpb3Ka C MNpHJaraHeTo Ha eJuWHHHUA eBponeHcku enekTpoHeH dopmar (EEED) 3a
buHaHCOBUTE OTYETH HA APY)KECTBA, YHUTO LEHHU KHHXKA Ca JONYCHATH 3a ThpryBaHe Ha
peryaupaH mnasap B EBpomefickusa cbiwo3 (EC)" Ha npodecHoHanHaTa opraHusaldsl Ha
perucTpHpaHuTe ojWTOpH B Dbarapusa, WHCTMTYTa Ha JUIIOMHpaHWTe eKCNepT-
cyetoBoauTenu (UJEC)". Te3u npoueaypu KacasiT npoBepka Ha ¢opMaTa U Jaju yeTHMaTa oT
YOBEeK YacT Ha TO3M eJIeKTpoHeH $OpMaT CHLOTBETCTBA Ha OJAMTHPaHUS QUHAHCOB OTYET M
M3pasfBaHe Ha CTAHOBMLIE MO OTHOUIEHHe Ha ChOTBETCTBUETO Ha eJIeKTPOHHHA popMaT Ha
HHJAUBUAYaNHUA duHaHcoB oTyeT Ha ,BYJITEPUBH UHBECTBMHT 'PYIT“ ACUL] 3a roguHaTa,
3aBbpluBamia Ha 31 pgekemBpu 2024 roAMHA, NpUIOKEH B eJIeKTpOHHUA Gain
28945006070XVWBASBH53-20241231-BG-SEP”, ¢ usuckBaHusaATa Ha [enerupaH PersiameHT
(EC) 2019/815 na Komucusta ot 17 pnexkemBpu 2018 r. 3a JombjiHeHWe Ha JlMpeKTHBa
2004/109/EO Ha EBponefickusi mapjiamMeHT W Ha CbBeTa ype3 peryJiaTOpHU TeXHUYECKH
CTaHAApPTH 3a ONpe/ie/IAHETO Ha eJMHHHUA eJleKTpoHeH opmaT 3a oTuuTaHe (,PersiamenT 3a
EEE®“). Bb2 ocHOBa Ha Te3W H3UCKBaHHs, EJEKTPOHHUAT GopMaT HAa HHAMBHAYaJTHHUSA
¢GUHAHCOB OTYET, BKJIIOUEH B FOJMIIHHA OTYeT 3a AekHocTTa 1o 4w 100H, an. 4 ot 3MTILK,
Tpsa6Ba Aa 6be npeacrased B XHTML dpopmar.

PwkoBoacTBOTO Ha /[lpy)KecTBOTO e OTrOBOPHO 3a MpHJaraHeTO Ha H3HWCKBaHMATa Ha
PernamenTa 3a EEE® npu u3roTesiHe Ha eJleKTpOHHHSA GOpMAT HA MHAUBUAYAIHUS GHUHAHCOB
oTyeT B XHTML.

HameTo craHOBHMIle e caMO MO OTHOILIEHHe Ha €JIeKTPOHHUA GopMaT Ha HHAUBUAYaTHHS
$UHAHCOB OTYET, MPUJIOKEH B eNleKTPOHHUs daiin ,8945006070XVWBAS8H53-20241231-BG-
SEP“ u He ofxBaia Apyrata MHQopMallusi, BKJIIOYEHA B rojWIIHWSA QHHAHCOB OTYeT 3a
AeHHocTTa no 4i. 1004, an. 4 ot 3IIILK.

Ha 6azaTa Ha U3BBpPIIEHUTEe MpPOLEeAYPH, HAIETO MHEHHE €, Ye eJIeKTPOHHUAT
dopmar Ha PuHaHCOB oTYeT Ha JIPYy>KECTBOTO 3a roAMHATA, 3aBbplUBalia Ha 31
AeKeMBpH 2024 rojAuHa, ChABpPKALL ce B MNPHJIOXKEHHUs eJIeKTpoHeH daiia
»8945006070XVW8AS8H53-20241231-BG-SEP”, BbpXy KOHTO (PHHAHCOB OTYeT
Hh3passgBaMe HeMOoJU(PUIUPAHO OJUTOPCKO MHEHHE, € HM3roTBeH BbB BCHYKH
CBUIECTBEHH aCNeKTH B ChOTBETCTBHE C H3HMCKBaHKMATA HAa PersiameHra 3a EEE®.
JoknadeaHe cwvenacHo ua. 10 om Pezanamenm (EC) Ne 537/2014 8s6 8ps3Ka ¢
U3UCK8AHUAMA HA Y./1. 59 om 3aKoHa 3a He3asucuMusl (PuHaHcos8 odum

ChI/IaCHO M3HUCKBAaHMATA HAa 3aKOHA 3a He3aBHCHUMHUA QUHAHCOB OAUT H
HU3pas3sBaHeTO Ha CUTYPHOCT MO YCTOMYMBOCTTAa BBB Bpb3Ka ¢ wi 10 or
PersiamenT (EC) Ne 537 /2014, Hue JoKaaABaMe JONMbJIHUTE/HO M U3J/I0KeHaTa 1o -

Aoy uHGopManus.

Boxxugap HopmaHoB HaueB - perucrpupan ogutop nmo 3HPOUCY ¢ gumioma c
perucrpalHoHeH Ne 0788 u ynmpaBHuTen Ha OAUTOPCKO ApyxecTBo ,BH
OJUT KOHCYJT” EOO/| ¢ perMcTpandoHeH Ne 178 B perucrbpa Ha UJEC e

Ha3Ha4YeHOo 3a 3a/Ib/DKUTeNleH GUHAHCOB OAUTOP Ha GUHAHCOBMS OTYET 3a IOJMHATA,
3aBbpluBalla Ha 31 gekemBpu 2024r. Ha ,BYJITEPUBH UHBECTBMHT I'PYIT” AICHULL,
CBhIJIaCHO A0TOBOp OT AaTta 17.10.2024 r.

OauThT HA GHHAHCOBMS OTUYET 3a rojMHaTa, 3aBbpluBaia Ha 31 mekemBpu 2024r. Ha
BYJITEPHBH HHBECTBMHT TI'PYII” AJ/[CHI] mnpejcTaB/isiBa CeAMH II'bJIeH HENpPeKbCHAT
AHTAXXUMEHT 3a 3a/I'bJDKUTENIEH OJJUT Ha TOBA MpeANpHUsiTHe, U3BBPIIEH OT HaCc.

[loTBBpkAaBaMe, He H3Pa3eHOTO OT HAC OJMTOPCKO MHEHHE € B ChOTBETCTBHE C
JOMbJIHUTE/IHUST JOK/JaJ, TMpejcTaBeH Ha OAMTHHS KOMHTeT Ha /JlpyxecTBOTO, ChbIJIAaCHO
H3HCKBaHUATa Ha Wwi. 60 0T 3aKoHa 3a He3aBUCHUMHsA PHHAHCOB O UT.

[loTBBpK/1aBaMe, e He CMe MPeoCTaBsAU MOCOYeHHUTE B 4. 64 OoT 3aKoHa 32 He3aBUCUMHS
($HHAHCOB O MT 3a6paHeHH YC/IYTH U3BBH O/IUTA.
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[loTBBpiKaBaMe, Yye NMPH H3BbPLIBAHETO HA OAMTA CMe 3ala3WjiM CBOSITA HE3aBHCHMOCT
cnpsamo ,,bY/ITEPUDH HHBECTEMHT I'PYI1” AZJCHL].

OaHUTOpPCKO ApY:KecTBO

~BH OJJUT KOHCYJIT” EOO/I, c per.Ne 178 il |
Bo:xuaap Haues %
YnpaBureJ, Pa 7
PerucrpupaH oJHUTOp, OTTOBOPEH 3a 0UTA -7 o 7
I'pag Codus, 1324, kK. /Iro1uH, 8-MH MHKpOpaiioH, / 4
Yimmnpa ,'ogevy”, 610k Ne 805, Bx. B, eT.5 an. N269 / '- )

Jata: 31 mapT 2025 roauHa
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it BN AUDIT CONSULT

Ao
Axunonepwure Ha ,,Byarepunn Musecrmbut I'pyn” AACHILI
AEKAAPAITHA

1o wa. 100w, ar. 4, m. 3 om
Saxona a nybauuno npedsazane Ha yernn KHumwa

Aoaynodnucaruanm:

Bowuaap Vopaanos Haues B kauectBoto mu Ha peructpupan oanTtop (c per. Ne 0788 or
perucrbpa Ha AEC no ua. 20 or 3akoHa 32 HezaBucumnsa (DHHAHCOB OAUT H U3DPA3ABAHETO Ha
CHIYPHOCT IO YCTOHYHBOCTTA), YIIPABUTEA H EAHOAHYEH COOCTBEHHK HA KANIHTAAA HA OAUTOPCKO
apyxectso ,,bH OAMT KOHCVAT* EOOA c¢ peruncrpaunonen Ne 178 mo cpimmsa 3akon
ACKAApHpaM, dYe OfAXMe AHTWKHPAHH A2 H3BBPLINM 3aABANKHTEACH (DHHAHCOB OAMT Ha
(punancosus order Ha ,,Byarepmsn Musecrvmput I'pyn” AACHIT 32 2024 r. cberaBen cbraacHo
MexayHapOAHITE CTaHAAPTH 32 (buHAHCOBO oTumTane, npuern or Epponeiickua crpros (EC),
ODILIONPHETO HAaMMEHOBAHWE HA CYeTOBOAHATA Oasa, aedmumpana B T. 8 ma AP ot 3akona 3a
CYETOBOACTBOTO IOA HAHMEHOBaHHE ,,MeKAYHADOAHH CYETOBOAHH CTAHAAPTH , M HYe CME
OTIOBOPHH 34 OAUT aHTTKUMEHTA OT OAMTOPCKO Apyrectso ,,BH OANT KOHCYAT” EQOA c
per. 178.

B pesyarar Ha n3pbpIiieHHA OT HAC OAHMT H3AAAOXME OAMTOPCKH AOKAAA OT 31.03.2025r.

C nacmosmpomo YAOCTOBEPABAM, UE raxmo ¢ doxaadsarno 8 uidaderus om Hac 00umopexu
doxsad ommocio 200umnu urancos omuem wa byscepuvn Hnsecmmonm Lpyn 7 AACHLL sa 2024.,
usoader 31.03.2025 zo0duna:

1. Ya. 100n, an. 4, m. 3, Gyxsa ,a” Odumopckomo muenue — Muenue’: Tlo wnare

MHEHHE, HpPIx\O}KeHPIﬂT CbI-IHa.HCDB OTYET l'IpC,&C'l'ﬂBH AOCTOBEPHO’ BbE BCHYKH

CBILECTBEHH aCIIEKTH, (PHHAHCOBO ChCTosiHme Ha ApyxecTBOTO KbM 31 sexemspr 2024r.

1 HeroBHUTe (DUHAHCOBH PE3YATATH OT AGHHOCTTA U MAPHYHUTE My MOTOIH 34 TOAUHATA,

3aBBPIIBAINA HA TAa3M AaTa, B CHOTBETCTBHE C MEKAYHADOAHHTE CTAHAAPTH 32

dunancoso oruurane (MCPO), npuern or Esponeiickun cwvios (EC)(mpanuya 1 om

odumopexua 0oxaa);
2. Yau 100n, and, m3 bGyxea ,b6° Hngopmayus, omnacama ce 0o coesxu na
wbyzepuwn Mngecmmrsrnm Ipyn” AACHLL coe cevpsano auye. Mndopmaus OTHOCHO CAEAKH

CbC CBBP3aHH AHLA € HAAAEKHO onosecteHa B [Ipuaokenne 5 kbM (buHAHCOBUA OTUET.

Ha 6a3a Ha u3BbPIUEHHTE OT HAC OAHTOPCKH MPOLIEAYPH BBPXY CAGAKHTE CbC CBbP3AHH

AHI2 KATO 4aCT OT OAHTA HA HHAUBHAYAAHHA (PHHAHCOB OTYET KATO IAAO, HE Ca HH

CTaHAAHN U3BeCTHH (PAKTH, OOCTOATEACTBA HAM APyra nHQOPMAITHA, Ha DA32 HA KOUTO A2

HANPDABHM 3aKAIOYEHHE, Y€ CACAKHTEe CbC CBBbP3aHH AHLA HE Ca ONOBECTEHH B

NpHAOKeHNA (DHHAHCOB OTYET 34 TOAMHATA, 3aBppluBaina Ha 31 aexemspu 2024r. BBB

BCHYKH CBINECTBEHH ACHeKTH, B chroTtBeTcTBre ¢ nanckpanuara Ha MCC 24. Onoeecrnsare

Ha cevpsarumie Auya. Pesyararure OT HALINTE OAHTOPCKH TPOLEAYPH BbPXY CAGAKHTE ChC

CBBP3AHH AHLA CA PATAEAAHH OT HAC B KOHTEKCTa Ha (DOPMHpaAHE HA HAIIETO MHEHHE

OTHOCHO (DHHAHCOBHA OTYET KATO 1IAO, 2 HE C LIeA HM3PA3ABAHE HA OTAGAHO MHEHHE

BBPXY CAGAKHTE CbC CBbP3aHN AHLA (CTPaHUIA 6 OT OAUTOPCKHA AOKAAA).

3. Ua. 100w, aa4, 1.3, Oyksa ,,2”° Mudopmanms, orHacAa ce A0 ChIIECTBEHHTE

caeakn. Hammre OTTOBOPHOCTH 34 OAMT HA (PHHAHCOBHA OTYET KATO IIAO, OITHCAHH B

pasaeaa Ha Hausg AOKA2A ,,OTIOBOPHOCTH Ha OAMTOPA 32 OAMTA Ha (pHHAHCOBHA

OT4EeT”, BKAIOYBAT OLEHABAHE AAAH (DHHAHCOBHUSA OTYET NPEACTABA ChILECTBEHHTE CACAKH




H CBOMTHA 1O HA4YMH, KOHTO IOCTHra AOCTOBEpHO npeactassne. Ha asa Ha
H3BbPIIEHUTe OT HAC OAHTOPCKH IIPOLEAYPH BbPXY CBIIECTBEHHTE CAEAKH,
OCHOBOTIOAATAILH 32 (DHHAHCOBHA OTYET 32 TOAMHAT4, 3aBbpluBaiia Ha 31 AekemBpu
2024r., He ca HU CTaHAAH H3BECTHH (DAKTH, OOCTOATEACTBA HAHM APyra HHOPMALHA, HA
6a3a HA KOMTO Ad HANPABHM 3aKAIOYEHHE, Y€ €A HAAHMLE CAY4aH HA CbLIECTBEHO
HEAOCTOBEPHO IPEACTABAHE M OINOBECTABAHE B CBHOTBETCTBHE C IIPHAOKHMHTE
nsuckpanus Ha MC®O, npuern or Esponefickusi cpros. Pesyararure or namnTe
OAWTOPCKH IPOLEAYPH BBPXY CHILECTBEHHUTE 32 (PHHAHCOBHA OTUET CACAKH H CBOWTHA
Ha APYKECTBOTO Ca PAsTAEAZHH OT HAC B KOHTEKCTA Ha (DOPMHPAHETO HA HAIIETO
MHEHHE OTHOCHO (DMHAHCOBHA OTYET KATO LIAO, @ HE C LEA H3DPA3ABAHE HA OTACAHO
MHEHHUE BbPXY Te3N ChIIECTBEHH CACAKH (CTpaHHIH 8-9 OT OAUTOPCKHUSA AOKAQA).
Voocmoseprearnima, nanpasenu ¢ nacrionmyama dexaapayus, ciedsa 0a ce paseaerdan eouHcmeeH u
Camo 8 KOHMEKCMA Ha US0A0HUA O HAc 00UMOPCKIL 00KAA0 8 PE3YAman Ha USEBPILEHIA HESABUCUM (PUHAHCE
00um na zo0unnua gurnancos omuen wa ,Byaeepicor Hnsecmmonm 1pyn” AACHLL sa omuenmua nepuoo,
sagwpuigary ta 31.12.2024., ¢ dama 31.03.2025z. Hacmoanama dexiapayun ¢ npeonasnavena eouncmeeno 3a
1HOCOUEHIA 110-20pe adpecaml U e US207MIBEHA COUHCHIBEHD U CAMO 8 USHBAHEHNE HA USHCKOAHUAMIA, KOUMO (a
nocmasen ¢ wa.100w, and, m.3 om Jaxona sa nybauunono npediacane na yennu knuwwa (SITILIK) u re
(16064 0a ce HPUEMA KAmO 3AMECHIBAla HAUUMIE 3AKAUEHIS, CoOBPIAYH Ce 8 UIOA0EHUA 071 HAC 0OUMIOPCKH
doxaad om 31.03.2025z. no omromere na evnpocume, o6xsarnami om ua.100u, n:3 om SIITILIK.
31.03.2025r. 32 PeruCTpHpaHuA 0,.\141};1:), OTTOBOPEH 32 aHTWKHMEHTA

rpaa Codusn .
ace.c. Bosupap Mépaanos Haves
perncTpupan OAnTop ¢ perusipariones Ne 0788
U yIIPABUTEA HA OAUTOPCKO APYKECTBO
»bBH OAHNT KOHCYAT“ EOOA ¢ perncrpaunonen Nel78
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