“BYJI'EPUBH UHBECTMBHT I'PYII” AJICULL

HOACHUTEJIHHU NPUJIOKEHU A
KBbM ®UHAHCOB OTYHET
3AYETBBPTO TPUMECEYUE HA 2024 roquna

1. O6ma nndopmanus

“bYJI'EPU'BH UHBECTMBHT I'PYIT” AJICUL] e yupeneno na 10.03.2005 r. u e Bnucano
¢ Pemenne No 1/05.05.2005 r. mva CI'C B perucrbpa Ha THPrOBCKHTE JpyKecTBa 1Mo ¢.1.
5209/2005 r., mapt. Ne 93591, tom 1225, per. I, ctp. 137. dpy>kecTBOTO € MOTYyUHUIIO JTUIEH3
ot Komucusara 3a ¢unancoB Hagzop ¢ Pemenue Ne 118-JICUL] ot 14 depyapu 2006 r..
CrirecTByBaHeTo Ha JIpyKECTBOTO HE € OTPaHUYECHO ChC CPOK.

JpyKeCcTBOTO € MpeperucTpupato B ThbpProBCKUsl PETUCThP KbM ATEHIMS IO BIMCBAHUSATA C
ENK:131423120.

Kem 31.12.2024r. npyxecTBOTO € € perucTpupaH kanutan B pasmep Ha 650 000 1B,
pasnpenenen B 650 000 Op. oOMKHOBEHHW, OE3HATUYHH, CBOOOTHO MPEXBBPISIEMH AKIIUU C
HOMMHAJTHA CTOMHOCT | JIB. BCSIKa €/THA.

“bYJI'EPUBH MHBECTMBHT T'PYIT” AJICULL e cbve cemanuiie, agpec Ha yIpaBJICHHE,
tenedoH, Tenedakc, e-mail , website , kakTo cienBa:

Anpec: Codus 1407 , paiton Jlozenen, Oyn.”Uepuu Bpbx™ Ne 67

tenedon: +359 897 88 94 93

e-mail: dimitarc@abv.bg

website:www.big-adsic.com
AnpecwT 3a kopecnonnenuus ¢ ,,bYJI'EPUBH MHBECTMBHT I'PYIT” AJICULL e rp.
Codwus, yn.”Muxaun Tenes” Ne 12, busnec Lentsp EBpoTyp, €T. 2, oduc 6.

CTpykTypa Ha KanuTajga

Kbm 31.12.2024r. ctpykrypara Ha kanutana Ha ,,bYJI'EPUBH MHBECTMBHT I'PVII”
AJICUL] e cnegnara:

AKIIHOHEP bpoii npurexaBanu IIpoueHT ot
aKI MU KanuTajaa
3K ,,JIeB unc* AJ] 395714 60.88 %
,ATnac OO/1 200 000 30.77 %
Jpyru — pu3ndecku v IOPUINYECKU JIHIA 54 286 8.35 %

HNkoHoMHnYecka rpyna Ha eMHUTEHTa

»DYJI'EPUBH MHBECTMBHT I'PVII” AJICUL] He € yacT OT UIKOHOMHMYECKA I'pyIa, U HAMa
y4acTHs B JBUIEPHU JpPYy>KECTBA.

Cucremara Ha ynpaBJIeHHE HA JPYKeCTBOTO
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“bYJI'EPUBH MHBECTMBHT I'PVIT” AJICUL] ce ynpasinsiBa u nipesctasiisisa oT CbBeT Ha
mupekropure. Kem 31.12.2024r. C/ va “bYJI'EPUBH MHBECTMBHT T'PVIT” AJICUL] e
B CJIE/IHUS ChCTaB:

» Crosn TomkoB byroknues —M3n. qupexTop

» Becenun AnrenoB ManoioB — wieH Ha CJ]

» Teonop Pymenos [lerpoB — unen na C/{

[Ipes 2024 r. e u3BbplIEHAa NpPOMSHA B IPEACTABUTEICTBOTO Ha JIPYKECTBOTO.
Jpy>XecTBOTO ce mpeCcTaBiIsgBa OT U3NbIHUTENEH AupekTop CrosiH ToukoB byrokinues.

[Ipe3 2024 r. He e Ha3HayaBaH WM OcBOOOXkIaBaH npokypuct Ha “BYJICEPUBH
NMHBECTMBHT I'PYII” AACHULL.

2.CY4eTOBOIHA MOJUTHKA
2.1.ba3a 3a usrorssaine

lNogumauar ¢unancoB orduer Ha “BYJIFEPUBH MHBECTMBHT I'PYIT” AACHUIL]L e
CBhCTaBEH B CHOTBETCTBHE C MeXIyHapOIHUTE CTaHAApTH 3a puHaHCOBO oTunTane (MC®DO),
pazpaboTenu u myoaukyBaHu oT ChBeTa o MexIyHapoHu cuetoBoHu cTtanaaptu (CMCC)
u npuetu ot Epomelickust cbio3 (EC). Ortuernara pamka ,,MC®DO, nmpueru or EC* no
CBIIIECTBO € ONpejelieHaTa HaluoHalHa cdyeToBogHa 0aza MCC, mpuera chc 3akoHa 3a
CUETOBOJICTBOTO U AepuHMUpaHa B T.8 OT JlONBIHUTENTHUTE pa3nopenon‘.

DUHAHCOBUAT OTYET € M3rOTBEH Ha 0a3a HUCTOpUYECKa II€HA C U3KIIOYCHHE Ha
WHBECTUIIMOHHUTE UMOTH, KOUTO CE OIEHSBAT MO CIIPaBEIMBA CTOMHOCT.

OUHAHCOBUAT OTYET € ChCTaBEH B OBJITapCKH JieBa U BCUUKH MOKA3aTeIN ca 3aKpbIJIEHU /10
Hal — OJIU3KUTE XWIsiIa OBJITapcKu JieBa (XWII.JIB.), OCBEH aKO HE € YIIOMEHATO JIPYTO.

KbM natata Ha W3roTBsiHE Ha HACTOAUIUS (UHAHCOB OTYET PHKOBOACTBOTO € HAIpPaBUIIO
TpereHKa Ha crmocoOHOoCTTa Ha JIpy»KECTBOTO J1a POIBIDKH CBOSITA IEWHOCT KaTo JCHCTBAIIO
npeAnpusTHe Ha 0aza Ha HanuyHaTa WHGOpManus 3a npeaBuaumoro Obaeme. Cren
W3BBPIICHUS Tperyiesl Ha aeriHocTTa Ha J[pyxkecTBoTto ChbBETHT HAa AUPEKTOPUTE OYaKBa, Y€
Jlpy>kecTBOTO I1le UMa AOCTaThbYHO (PMHAHCOBHU PECYPCH, 3a Jla MPOIBIDKU OllepaTUBHATA CU
nerHocT B OnmM3ko Objenie W Mpoab/DKaBa Ja Mpuiara OpUHLMINA 33 JIeHCTBAIlo
MpeanpusITHe MPU H3rOTBAHETO HA (uHaHCOBUS oT4yer. Ha Oa3a HampaBeH aHanmu3 Ha
cnocobHocTTa Ha Jlpy)KecTBOTO Ja TMPOIBIDKM Ja ChIIECTBYBa KaTo JeiicTBallo
MpeanpusITHe, PbKOBOJICTBOTO HE € uAeHTU(dUuMpano (akTh U OOCTOATEICTBA, KOUTO Ja
MpaBsAT MPUHIUIA — MIPEINOJIOKEeHHE 3a JCUCTBAIO MPEINpUITHE HENPUIOXKUM WIH Ja
MOpaX<AaT 3HAYUTEIHW CHbMHEHHS OTHOCHO HEroBara BallMJHOCT, KOWTO Ja Obaar
OTIOBECTEHH B TO3H (huHAHCOB 0T4YeT. CHOTBETHO, (MHAHCOBUAT OTYET € U3rOTBEH Ha Oazara
Ha IPUHIHKIIA 32 ASWCTBAIIO MPEANPHUITHE.

2.2. [IpoMeHH B CHETOBOAHATA MOJUTUKA

Hoeu cmanoapmu, uzmenenus u pazacnenus kom MCPDO.

MC®O 3 buznec kombOuHammu; MCC 16 Nmotu, Mammau u cwopwxkenus, MCC 37
[TpoBu3KH, yCIIOBHM MTACHBH U YCIOBHU aKTHBH, KakTo U ['oaunrau nmonoOpenus 2018-2020 r.
(M3menenus).

CMCC ny6nukyBa usmMenenus ¢ Tece ooxsat B MCDO kakTo cnezBa:.

» MC®O 3 buznec komounanuu (M3meHenns) - akryanusupa ce mpenparkara KbM
npeaumHaTa Bepcus Ha KoHuenryannata pamka 3a ¢uHancoBa oryeTHocT Ha CMCC
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B MC®O 3 ¢ mpemnparka KbM aKTyalHaTa i Bepcus, myonukyBana mpe3 2018 r., 6e3
CBLIECTBEHH NPOMEHM B M3UCKBAHUATA 3a CYETOBOJHO OTYHTAHE Ha OH3HEC
KOMOUWHAIIMHTE.

MCC 16 Umorn, MmammHu M Ccbopb:xkeHuss (M3meHeHus1) - 3a0paHsiBa ce Ha
NpeAnpUsITHATa J1a MPHUCIATAT OT IIeHaTa Ha MNpUAOOMBAaHE HAa HMMOT, MalllMHA M
ChOPBHKEHUE KAKBUTO M Ja OWJIO TMOCTHIUIEHHS OT IMpojaxxdaTa Ha apTUKYJIH,
MPOU3BEICHU JOKAaTO TO3W aKTUB OMBAa NPHUBEXKAAH 1O MACTOTO U CHCTOSHHETO,
HEOOXOAMMHU 3a Ja MOXE€ TOoW Ja (YHKIMOHUpA [0 HA4YMHA, NTPEABUACH OT
PBKOBOACTBOTO. BMecTo TOBa mpeanpusTusiTa Mpu3HaBar T€3u MPUXOAH OT MPOAaKOn
U CBBP3aHUTE C TSAX Pa3xo/u 3a MPOU3BOACTBO B Neyasibdarta win 3aryoara.

MCC 37 IIpoBu3um, YCJOBHM NACHUBH W YcJOBHU akTuBu (M3meHeHus) —
yIIOMEHaBa c€ KOM Pa3XOJH MPEANPHUITHETO CJe/Ba Ja BKIIOYBA MPU OMPEACITTHETO
Ha IIeHaTa 3a M3IBJIHEHWE Ha JajJieH JIOTOBOp 3a IeNIUTe Ha TpeIeHKara ajiu
JOTOBOPHT € OOpeMeHuTelneH. V3MEeHEeHHsTa MOSICHSIBAT, Y€ Pa3XxoJuTe, KOWTO ca
MIPSIKO CBBP3aHU C JIOTOBOP 3a MPEAOCTaBSIHE HA CTOKHM HIJIU YCIYTH, BKIIFOUBAT KaKTO
BBTPCITHOMPHUCHIIUTE PA3XO/IH, TaKa U pa3MpeIelieHue Ha Pa3X0.Id, PSIKO CBBP3aHH C
JNEMHOCTUTE IO AOTOBOPA.

lNogumau nmomodOpenust 2018-2020 r. - BpBEXIAT C€ HE3HAYUTEIIHHM W3MEHEHHS B
MC®O 1 Ilpunarane 3a mbpBU BT HA MEXIyHapOJHUTE CTaHIAPTU 3a (GUHAHCOBO
otuntane, MC®DPO 9 @unancoBu wuHcrpymentn, MCC 41 3emenenue u
WIIIOCTPATUBHUTE NpUMepH, BKIIFOUeHH KbM MC®DO 16 JInzuHr.

Te3u n3MeHeHus He ca oka3aiu BIUSHUE BbPXY (PUHAHCOBUS OTYET Ha J[py’KecTBOTO

HyﬁﬂuKyeauu cmtmdapmu, Koumo eéce ouie Hne ca é,1e3;ih 6 cujia u He ca ev3npuemu no-

Hyﬁ]’II/IK}IBaHI/ITe HOBU U U3MCHCHU CTAaHAAPTH U pa3siCHCHUATA KbM TAX, KOUTO BCC OLIC HE Ca
B CWJia, 1O JaTaTa Ha U3JJaBaHE Ha (bPIHaHCOBI/Iﬂ OTYET Ha ]_Ipy}KeCTBOTO, Ca OIIOBECTCHH IIO-
A0J1y. ,pr}KGCTBOTO Bb3HaMEpsABa Ja IPHUIIOXKH TE3M HOBM M H3MCHCHHU CTaHAApPTH U
Pa3sACHCHUS, dKO Ca IIPUJIOKUMHU, KOI'aTO BJIsA3aT B CHUJIA.

» MC®O 17 3acrpaxoBareqnu aoroopu - Ilpe3 maii 2017 r. CMCC ny0aukyBa

MC®O 17 3actpaxopatenau noroBopu (MCPO 17), uzdepriaresneH HOB CUETOBOICH
CTaHJApT 3a 3aCTPaxOBAaTEJIHM JIOTOBOPH, OOXBAILAlll MPU3HABAHETO M OLIEHSBAHETO,
IIPECTaBAHETO U onoBecTABaHeTo. CTaHAapThT BIM3a B CUia 3a FOAUIIHYU IEPUOIH,
3anouBamid Ha unu cien 1 suyapu 2023 r. [lo-paHHOTO npuiiaraHe € mo3BOJIEHO, MpU
ycioBue 4ye npennpusatuero npuiara csuio MCPO 9 na wnu npeau nararta, Ha KOSTO
3anoysa ga npuiaara MC®O 17 3a mepBu neT. ToBa € n3uepnareneH HOB CYETOBOJCH
CTaHJApT 3a 3aCTPaXOBATEIHUTE JJOrOBOPH, OOXBAILAILl IPU3HABAHETO U OLIEHSBAHETO,
npencraBsiHeTo U omnosecTsaBaHeTo. MCPO 17 ce mnpunara 3a BCUYKM BHJIIOBE
3aCTPaxoOBaTEIHA JONOBOPH, KAaKTO M II0 OTHOLICHHE HA OINpPENEICHH TapaHLUU U
(UMHAHCOBM MHCTPYMEHTH IPEJICTABISABAIIM WHBECTULIMOHHUTE JIOTOBOPU C
JUCKPELIMOHHO YyuacTHe. Bb3npuemaHeTo Ha cTaHIapTa HE CE€ O4YakBa Ja OKaxe
BIMSIHME BbBPXY (PUHAHCOBOTO CBCTOSHHME WM pe3ylTaTH oOT JeHHOCTTa Ha
JpyxkecTBOTO.

HNsmenenns B MCC 1 IlpencraBsine Ha ¢uHaHcoBH oT4eTH W H3noxenume 3a
npaktuka nmo MC®O 2: OmnosecTsiBaHe Ha CYETOBOJHM MNOJMTHKH. [Ipes
¢depyapu 2021 r. CwerbT myOmukyBa usMeHeHus B MCC 1 u HznoxeHue 3a
npakTuka o MC®O 2 M3BbppiiBaHe Ha MPELEHKH OTHOCHO HUBOTO HA CBIIECTBEHOCT
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(MII), B xoero mpenocTaBsi HACOKM M IPHUMEPU B IIOMOILI Ha MPEANPUATHATA IPU
IIPWJIaraHeTo Ha MPELEHKH OTHOCHO HMBOTO Ha CHILIECTBEHOCT IIPU OIOBECTSBAHETO
Ha CYETOBOJHM MOJIUTUKU. VI3MeHeHusATa LeNIAT 1a NOAIOMOTrHAT NPEANPUATUATA [IPU
IIPEIOCTABSIHETO HA OIOBECTSIBAHUS HA CUETOBOJHM MOJUTUKU. VI3MEeHeHusATa Biau3aT
B CMJIA 32 FOJIMIIHYU OTYETHU NEPUOH, 3ariouBaly Ha uinu cien 1 sayapu 2023 r. Ilo-
panHoTO npuioxkeHue Ha uzmeHeHusTa B MCC 1 e mo3BoJieHO, 10TONIKOBA JI0KOJIKOTO
To3u (akT e omoBecTeH. [Ipy)KECTBOTO II€ aHaIM3Wpa W OLEHH eQPEeKTHTE OT
M3MEHEHUATA BbPXY (PUHAHCOBOTO ChCTOSIHUE UJIU PE3YJITaTUTE OT ACUHOCTTA.

» MHN3menenuss B MCC 8 CueToBogHA MOJHMTHKA, NMPOMEHH B CYETOBOJHUTE
NpuOJIU3NTETHH OLleHKH U rpemiku: lepuunnus 3a c4eToBOAHN NPUOIN3NTETHH
ouenku. Ilpe3 despyapu 2021 r. CeBerbT myOnukyBa m3menenuss B MCC 8, upes
KOUTO BBbBEXJa HOBa JAepUHHMLIMA 3@ ,,CUYETOBOJHU MPUOIU3UTEIHU OLEHKU™.
N3meneHusita  passicHsABaT  pa3iMKaTa MEXKIy TPOMEHM B  CUETOBOJHUTE
NPUOIU3UTEIHU OLIEHKH U MPOMEHU B CUETOBOJAHMTE MOJUTHUKUA M KOPEKIMSATa Ha
rpemikd. Te chIIO0 Taka pas3siCHABAT MO KakKbB HAYMH MPEANPHUATHSATA H3I0JI3BAT
TEXHUKUTE 3a OLEHSBAaHE W BXOJAIIUTE JaHHU 3a pa3pabOTBAaHETO HAa CUETOBOIHU
NpUOIU3UTEIHN OLIEHKH. 3MEHEeHuAT cTaHgapT MOSACHSABA, Y€ €PEKTUTE BBPXY
JlaJieHa CUETOBOJIHA MPUOIM3UTENHA OLIEHKAa B pe3yJTaT Ha MPOMSHA BbB BXOJSIIH
JaHHW WIA TpOMsiHA B TEXHHUKAaTa 3a OIICHsBaHe, IMPEICTaBlIsABAT IMPOMEHHU B
CUYETOBOJIHUTE NMPUOIU3UTENIHN OLIEHKH, aKO HE BOJAAT JI0 KOPEKLHsS Ha TPEUIKU OT
npenxojeH mnepuoj. ChBEeTHT 3ama3Ba acnekra OT ACPUHHULMITA 3a CUETOBOIHU
NPUOIU3UTEIHU OLCHKH, Y€ MPOMEHUTE B CUETOBOJHUTE MPUOIU3UTETHH OLIEHKH
MOrar Ja ca pe3yiaTar OT HoBa MH(OpMalMs WM HOBU pa3BUTHSA. V3meHeHusiTa
BJIN3AT B CUJIa 32 TOAUIIIHU OTYETHU NIEPUOH, 3aII0YBAIM Ha WK cien 1 aayapu 2023
r. [Io3BossiBa ce M MO-paHHOTO UM INpuiarade. [[pyKecTBOTO I1i€ aHaIU3Upa U OLIEHU
edeKTuTe OT M3MEHEHMSTa BBPXY (UMHAHCOBOTO CHCTOSHUE WM PE3yJITaTUTE OT
JIEUHOCTTA.

2.3. U3nos3BaHe HA NPUOJIM3UTETHH CHETOBOIHU OLEHKH U MPeanoJI0KeHust

HpI/I HU3roTBAHETO HaA TO3W TOJUIIICH (bHHaHCOB OTYCT, PBKOBOJACTBOTO € HaAIIPpABHIIO
IPCICHKH, HpI/I6J'II/ISI/ITeJ'IHI/I OLICHKUW W JAOOIYCKaHHsA, KOWTO BJIHAAT Ha IIPpHUIAaraHeTo Ha
CYCTOBOAHUTC ITOJIMTUKH Ha I[I)Y)KGCTBOTO M Ha OTYETCHUTC CYMHU HAa aKTHBUTC U IMACHUBUTE,
IpUXOAUTEC W PA3XOAUTE. Peamausar pe3yiaTar MOXE [Oa 6’BI[6 pasiinu€H OT TE3HU
HpI/I6J'II/I3I/ITCJ'IHI/I OLICHKHU.

HpI/I6J'II/ISI/ITCJ'IHI/ITe OLCHKKM W OCHOBHHUTC [JOIYCKaHUA CC€ MpepasrickKagar TEKYIIO.
HpepasrnexcﬂaHeTo Ha HpI/I6J'II/I3I/ITeJ'IHI/IT€ OLCHKHU CC IIpU3HAaBa IIPOCIICKTUBHO.

Nudopmaniysa 3a HECUTYPHOCT B JAONMYCKAHUITA U OLEHKUTE, 32 KOUTO UMa 3HAUUTEIICH PUCK
Jla IOBE/IAT JI0 ChIIECTBEHNW KOPEKIMK B Ta3H M CJISABAIIUTE (PMHAHCOBH T'OJMHU, CE ChABPXKA
B OeliexKa ,, 'bproBCKH M JPYTH B3EMaHH .

Hsxou oT cueTOBOAHUTE IOJUTHUKH M OIIOBECTABAHHUS Ha HPY)KCCTBOTO HN3UCKBAT OLICHKA Ha
CIIpaBCAJINBU CTOMHOCTH 3a (1)I/IH8.HCOBI/I H 3a He(bI/IHaHCOBI/I dKTHUBHU U ITIaCHUBU.

Koraro ONCHABA CIIpaBEINBATa CTOMHOCT Ha aKTUB HIIH Imacus, I[]Z)Y)KCCTBOTO H3I10JI3Ba
Ha6J'IIO,[[aeMI/I JaHHH, JOKOJKOTO € Bb3MOXXHO. CHpaBeIU'II/IBI/ITe CTOMHOCTH C€ KaTeropusupar
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B pa3JIMYHU HUBA B ilepapXusra Ha CIPaBEJIMBUTE CTOMHOCTM Ha 0Oa3zara Ha BXOSILUTE
JJaHHU B TEXHUKUTE 3a OLICHKA, KaKTO CJIe/Ba:

e Hupo l: xoTupanu 1eHM (HEKOPUTHMpaHM) HAa aKTMBHHU Ia3apu 3a CXOJHU aKTUBU WIIU
MIaCUBHU.

e HuBo 2: BXOAsIIM JaHHU Pa3JIMYHM OT KOTUPAHU LieHU, BKIoueHM B HuBo 1, xowuro,
npsiko (T.e. KaTO ILIEHW) WM KOCBEHO (T.. IOJIy4deHH OT LIEHHU), ca JOCTBIIHHU 3a
HaOJIr0/1aBaHe 32 aKTHBA WM TIACHBA.

e HuBo 3: BXOJMIIM NaHHM 32 aKTUBA WJIM [acUBa, KOUTO HE ca 0a3vpaHu Ha HAOII0IaeMU
[1a3apHU JIaHHU (HEHa0I101aeMu BXOAIIM JaHHH).

O6uuaiiHO B cBOfATa JEHHOCT JpPY’KECTBOTO OLIEHSBAa CIpaBeUIMBaTa CTOHHOCT, Karo
n3non3sa AanHu ot Huso 2 wnu Huso 3.

2.4.11peacraBsine HA MHAUBUAYATIHUS] GUHAHCOB O0TYeT

®uHAHCOBUAT oOTUeT € mnpencraBeH B cborBercTBUE ¢ MCC 1 |, llpencraBsHe Ha
¢unancoBu ortdetun”. [IpykecTBOTO mpHema JAa MpeAcTaBd OTdeTa 3a Medandara WU
3ary0ata u Apyrusi BCEOOXBATEH JOXO/ B €IUHEH OTYET.

B ortuera 3a (pUHAHCOBOTO CHCTOSHUE C€ TMPEACTABAT JBa CPABHUTEIHH TEPHOJA, KOTaTo
HpyxecTBOTO:

a) IpHJIara CYEeTOBO/IHA ITOJIUTHKA PETPOCIICKTHBHO;
0) mpeu3vyucisiBa PETPOCIEKTUBHO TO3UIMU BHB (DMHAHCOBHS OTYET;

WIn

B) IIpeKJIacH(PHITUPa TTO3UITUH BbB (PMHAHCOBUSI OTUET

¥ TOBa MMa CHIECTBEH €(EeKT BbpXy MHPOpMaNUATA B OTYETA 32 (PMHAHCOBOTO CHCTOSHUE
KbM HA4yaJlOTO Ha MPEIXOIHUS IEPHUO/I.

2.5.OyHKUMOHAIHA BAJIYTA U CAEJKH B Y KIeCTPAHHA BAJIyTa

Chenkute B UyKICCTpaHHA BaJyTa C€ OTYMATAT BHB (YHKIMOHAJIHATA BalyTa Ha
Jlpy’kecTBOTO 10 oduIuanHus OOMEHEH Kypc KbM Jarara Ha cienkata (OoOsBeHHsI
¢bukcunr Ha bearapcka HapomHa Oanka). [lewanOute M 3aryOuTe OT KYpCOBHU Pa3iUKH,
KOMTO BB3HHMKBAT NPU YPEKIAHETO HA TE3U CHCIKUH U IPEOICHSBAHETO HA MAPUYHUTE
MO3WIIMKM B YYXKJCCTpaHHA BalyTa KbM Kpas Ha OTYCTHHUS MEPUOJ, C€ IPHU3HABAT B
nevanbara wim 3aryoara.

Henapuuynure no3uuuu, OLICHSBAHUM IO HWCTOPUYECKA II€HA B YYXIECTpaHHA BallyTa, CE
OTYUTAaT 1O OOMEHHUS Kypc KbM Jarata Ha caenkara (HE ca [PEOICHEHH).
Henmapuunure no3uumu, OLEHSIBAHU IO CHPABEUIMBA CTOMHOCT B UY)KJECTPAaHHA BaJlyTa,
ce OTYMTaT MO OOMEHHMsSI KypC KbM JaTaTa, Ha KOATO € OIpejesieHa ClpaBeAiuBaTa
CTOMHOCT.

2.6.AnBecTHIIMOHHN HMOTH
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Jpy>KeCTBOTO OTYMTA KATO MHBECTULIMOHHY UMOTH 3€Ms U CIpajiy, KOUTO C€ AbpKaT I10-CKOPO
3a MOJY4YaBaHE Ha NPUXOAM OT HAEM WM 34 YBEIMYEHUE HA KalUTaJla WM U 3a JBETE,
OTKOJIKOTO 3a:

®  M3IIOJI3BAHE IIPU NIPOU3BOACTBEHA IEHHOCT WM aJJMUHUCTPATUBHU LIEIU

e mpoaax0a B paMKHTE Ha OOMYaifHaTa NKOHOMHYECKA JCHHOCT

MHBECTUIIMOHHUTE WMOTH C€ MpH3HABaT KaTo aKTHWB BBHB (HMHAHCOBUTE OTYCTH HAa
Jpy»ecTBOTO caMo MpH yCIOBUE Y€ Ca U3ITBIHEHH CIICTHUTE JIBE U3UCKBAHUS:
® BCPOSATHO € J1a ObJaT MOMyUeHHU OBbJCIIN HKOHOMHYECKU U3TOJIM OT WHBECTHIIMOHHUTE
HMOTH
® CTOMHOCTTA HAa HHBECTUIIMOHHHUTE UMOTH MOXKE HAJCHKIHO Ja OBbJIe OllCHEHA

VHBECTUIIMOHHUTE UMOTH CE OLIEHSBAT IbPBOHAYAIHO IO 1I€HA Ha MpHUI00MBaHe, BKIIOYBAIA
ITOKYITHATa [1€Ha U BCSIKAKBH Pa3XOJH, KOUTO €a IPSIKO CBbP3aHU C NHBECTUIIMOHHUS UMOT —
HaIrpuMep XOHOPApH 3a IIPaBHU YCIIYTH, JAHBLH 110 MPEXBBPISHE HA UMOTA U JPYTH PA3XOaU
IO CIIEJIKATa.

CJ'IG)I IIbPBOHAYAIIHOTO WM IPU3HABAHC HWHBCCTUIHUOHHHUTEC HMOTH, CE€ OTUYHUTAT Karo CC
H3I10JI3Ba MOJICJIa Ha CITpaBCAIMBaTa 1iCHa.

HpOMeHI/I B CHpaBeI[J'II/IBaTa II€Ha Ha WHBCECTUIIMOHHHUTEC HWMOTHU WIN CTOI\/'IHOCTTa Ha
npoaaxbaTa Ha MHBECTUIIMOHHUS UMOT ce oTpassiBa Ha B Otuera 3a mevyanbaTa wim 3arydara u
JpyTHUsi BCEOOXBATEH JOXO/I.

JIpy>KeCTBOTO OTIIMCBA WHBECTUIIMOHHUTE CH WMOTH IPH OCBOOOXKIABAHETO MM WJIM IPH
TPAMHOTO MM M3BaXKJaHE OT yrmoTpeda, B CiIydail ue He ce OYaKBAaT HUKAKBH MKOHOMHYCCKHU
W3rOJIM OT TAXHOTO OCBoOOXMaBaHe. [leyanionre win 3aryouTe, Bb3HUKBAIIM OT M3BAXKIAHETO
UM OT ymoTpeba Wiu OCBOOOXKIaBaHETO WM, ce mpu3HaBar B Otdera 3a medanbara WU
3ary0ata W Jpyrus BCEOOXBAaTE€H JOXOJ M C€ ONPEICSNAT KaTo pasjiika MEXJTy HETHHTE
MOCTBIUICHUS OT MPOJAaKOaTa WM 0CBOOOXKIaBaHETO M OaaHCcoBaTa CTOMHOCT Ha aKTUBA.

2.7.DUHAHCOBH HHCTPYMEHTH

OuHAHCOBUTE aKTHBM M TACHBH Ce NpU3HABaT, Korato Jlpy>KecTBOTO CTaHe CTpaHa IO
JIOTOBOPHHU YCJIOBUS HAa GUHAHCOBU MHCTPYMEHTH.

@duHAHCOB aKTHB C€ OTIIMCBA, KOraTo ce 3aryOM KOHTPOJ BBPXY JOTOBOPHHTE IIpaBa,
KOUTO ChCTaBJISIBAT (PUHAHCOBHSI aKTHB, T.C. KOraTO ca M3TCKIIM IpaBaTa 3a IOJIy4aBaHE
HAa TApUYHH IIOTOIM WM € MPEXBbpJICHA 3HaUMMaTa YacT OT PHCKOBETE M H3rOJUTE OT
COOCTBEHOCTTA.

duHaHCOB MMacUB c€ OTIHCBA IIp1 HET'OBOTO IIOTraCsBaHEC, IIPHU AHYJIHWPAHC Ha CACJIKATa UJIN
IIpHU U3THUYaHC HAa JaBHOCTHHA CPOK.

HpI/I II'bpBOHAYAJIHO IIPU3HABAHC Ha (1)I/IHaHCOB aKTUB H q)HHaHCOB macuB I[I)Y)KCCTBOTO
' OLCHABA IO CIIpaBCIJIMBa CTOMHOCT ILIIOC pa3xouTe MO TpaH3aKOuATa C U3KIKOYCHUC
Ha (I)I/IHaHCOBI/ITe AKTHBU U NIAaCUBU, OTUUTAHU IO CHIpABCIJINBA CTOMHOCT B IleyajadaTa WIn
3ary6aTa, KOUTO CC MMPU3HABAT IIbPBOHAYAIIHO ITO CIIPABEAJIMBA CTOMHOCT.

duHaHCOBUTE aKTUBH CE ITPU3HABAT Ha JaTaTa Ha YPEKIAAHCTO.
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DUHAHCOBUTE aKTUBU M (DMHAHCOBUTE MACUBU CE€ OIEHSIBAT MOCIEABAIIO, KAKTO € TIOCOYEHO
o- JI0Jy.

2.7.1.PUHAHCOBY AKTHBU

C eI  I1mocjacaBamo OLCHABAHEC Ha (1)I/IHaHCOBI/ITe aKTHMBH, C HU3KIIOYCHHEC Ha
XCLDKUPAIUTC HMHCTPYMCEHTH, TC CC KJIaCI/I(i)I/IIII/IpaT B CJICAHUTC KAaTCrOpHU:

L KpCIAUTHU U B3CMAaHM,

*  (hMHAHCOBM aKTHBH, OTYUTAHH IO CIIPABEUIMBA CTOWHOCT B TIeyayioara niu 3aryoara;

L HWHBCCTHIHH, AbPXKAaHU 00 MaICK;

¢  (hMHAHCOBM aKTHBH Ha PA3IOJIOKEHHE 32 MTpoIaxkoa.

dUHAHCOBUTE aKTHBH CE pasnopeaAcsiT KbM  OTACITHUTC KaTeropun B 3aBUCHUMOCT OT
nenra, ¢ Kosto ca mpumooutn. Kareropusita Ha mageH (UHAHCOB MHCTPYMEHT OIPENEIs
MCTOAAa MY Ha OHLCHABAHC W JaJIM NPUXOAUTC W Pa3XOAUTC CC€ OTpassBaT B neyanbara
WM 3arybara WiM B Jpyrus BceoOxBareH jaoxon Ha [lpyxkectBoro. Bemuku (uHaHCcOBH
AKTUBU C M3KIIIOYCHUC HA TE3U, OTUUTAHU 110 CIPaBCIAJIMBa CTOMHOCT B mevajbaTta WIH
3ary0aTta, MO/UIe)KaT HAa TeCT 3a O0Oe3leHKa KbM JaraTa Ha (HUHAHCOBHS OTYET.
@OUHAHCOBUTE aKTUBU c€ OOE3IEHSBAT, KOraToO ChHIIECTBYBAaT OOCKTHBHU JIOKA3aTeJICTBA
3a ToBa. Ilpmmarar ce pa3inW4YHM KpUTEpPHUH 3a OIpEAEIsHE Ha 3arydaTa oT oOe3IeHKa B
3aBHCUMOCT OT KaTeropusTa Ha ()MHAHCOBUTE aKTUBH, KaKTO € OIMCAHO MO-0IY.

Benuky npuxoau W pasxonu, CBbp3aHH C NMPUTEKABAHETO HA (PMHAHCOBU HMHCTPYMEHTH,
ce oTpa3sBarT B Iedaimdara WM 3ary0aTa TpW IMOJTy4YaBaHETO WM, HE3aBUCHMO OT TOBa
KaK Ce OIleHsIBa OaylaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTHB, 32 KOWTO CE€ OTHACAT, U CE
MPEACTaBAT B OTYeTa 3a Ievyajdata WM 3arybara W Apyrus BCEOOXBATEH JOXOJ Ha
penose ,,OMHAHCOBU TPUXOJU™ U ,,ODUHAHCOBU PA3XOaU"‘.

2.7.1.1.Kpeautu u B3eMaHUs

er,Z[I/ITI/I U B3€MaHUA, BB3HUKHAIIM IIbPBOHAYAIHO B ILPY)KGCTBOTO, ca HEACpHBAaTHBHU
(bl/IHaHCOBI/I HHCTPYMCHTHU C (1)I/IKCI/IpaHI/I I1anadus, KOWUTO HE CC€ TbpryBaT Ha aKTHBCH
Imasap. er,Z[I/ITI/ITe M B3EMaHUATA IIOCICABAINO CC€ OLCHABAT IO aMOPTU3HUPaHa CTOﬁHOCT,
KaTo C€ H3II0JI3Ba METOABT Ha e(l)eKTI/IBHaTa JMXBa, HaMaJICHA C pasMEpa Ha O6€3HCHKaTa.
Bcesaka IIpoMsHa B CTOMHOCTTAa UM C€ OoTpas3siBa B nevayjbdara WIH 3ary6aTa 3a TCKYILIHA
IICPHUOI. HapI/ITe U IMAapUYHUTC CKBHUBAJICHTHU, THPIrOBCKUTE W IIO-rojiiMara 4acT OT APYru
B3€MaHHs Ha I[I)Y)KGCTBOTO crragaT KbM Ta3d KaTCropusa (1)I/IH3.HCOBI/I HHCTPYMCHTHU.
Z[I/ICKOHTI/IpaHC HC CC H3BBpPUIBA, KOI'aTO e(l)eKT”bT OT HCIr'O € HC3HAYUTCJIICH.

3HayMMU B3€MaHMs C€ TECTBAT 3a 00€3LEHKa IMOOTIEIHO, KOraTo ca MPOCPOUYEHH KbM JaTara
Ha (UHAHCOBUS OTYET WM KOTraTo ChIIECTBYBAT OOCKTHBHHM JIOKAa3aTeNCTBA, Ye
KOHTPareHThT HiAMa Ja W3MBJIHM 33JbJDKEHHATa CHU. Bcuuku Apyru B3eMaHHs Ce TECTBAT
3a 00e3leHKa MO TPYINH, KOUTO CE ONMpPEIEsAT B 3aBHCUMOCT OT MHIYCTPHATA M PErHoHa
Ha KOHTpareHTa, KakTo U OT JPYrd KPEJAWTHHU PUCKOBE, aKO ChIIECTBYBAT TakuBa. B To3n
ciiyyail TpoLEeHThT Ha oOe3lleHKara ce ompenens Ha Oa3zaTa Ha HCTOPUYECKU JaHHU
OTHOCHO HEIOTraceHW 3aJbIDKEHHs Ha KOHTPAareHTH 3a BCsAKa WICHTHU(HIMpaHA Ipyma.
3arybara oT o0e3lleHKa Ha THhPrOBCKUTE B3E€MaHMs Ce€ NpPEACTaBs B OTYETa 3a medanbara
WK 3ary0ata u JApyrus BceoOXBaTeH J0XO.

2.7.1.2.(PNHAHCOBM AKTMBH, OTYUTAHM MO CHPABEeNIMBA CTOMHOCT B MNe4yaadara MU
3arybara
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@DUHAHCOBU aKTHBH, OTYMTAHU IO CIIPaBEAJIMBA CTOMHOCT B Iedainbara wiu 3arybara, ca
aKTUBU, KOMTO Ca JABbP)KaHU 3a ThPryBaHE WIM Ca ONPEIENIEHH IPHU IITbPBOHAYAIHOTO UM
NpHU3HAaBaHE KaTo (PMHAHCOBHM aKTHWBU, OTYMTAHU MO CIpPaBEIJIUBA CTOMHOCT B IedandaTa
win 3arybata. Bcuuku nepuBaTMBHU (DMHAHCOBM AKTHBH, OCBEH aKO HE Ca CIICHUAIHO
ONpeAENeHN KaTO XEKUPALIM WHCTPYMEHTH, MONaJaT B Ta3H Kareropus. AKTUBUTE OT
Ta3u KaTEeropusl ce OLEHSABAT IO CIpPaBEJIMBAa CTOMHOCT, YMHTO MU3MEHEHHUs CE€ IpPU3HABaT
B nevanbarta wiam 3ary0ara. Beska mewanba winm 3ary6a, mpou3THUamia OT JIepHUBATHBHU
(UHAHCOBM MHCTPYMEHTH, € 0a3upaHa Ha MPOMEHHU B CIpPaBEAIMBAaTa CTOWHOCT, KOSITO CE
omnpezens OT TpPaH3aKUMM Ha AaKTUBEH Ia3ap WM MOCPEACTBOM OLIEHBYHU METOJIU IPU
JMIICaTa Ha aKTUBEH Ia3ap.

2.7.2. PUHAHCOBHU MMACUBH
duHAHCOBUTE IMACUBH Ha J[py>KECTBOTO BKIIOYBAT THPIOBCKHA U JIPYTH 33 bJDKCHUS.

@UHAHCOBUTE MACHBU C€ IPU3HABAT, KOraTO CBIIECTBYBA JOTOBOPHO 33JbJDKEHHE 34
IUlalllaHe Ha MAapUYHd CYMH WIM JApyr (UHAHCOB aKTHUB Ha JAPYro MpeanpHsITHE WIN
JIOTOBOPHO 3aJbJDKEHUE 3a pa3MsiHa Ha (PUHAHCOBU MHCTPYMEHTH C JPYTo NpeanpusTUe Ipu
MOTEHLMAIHO HEOJIaronpusIiTHU ycloBusl. Bcuuku pa3xou, CBbp3aHH C JIMXBU CE MPU3HABAT
B OTueTa 3a medyanbata WM 3arybata W Jpyrus BceoOXBaTe€H JOXOA, KaTo (UHAHCOBU
pazxoau.

OUHAHCOBUTE TACHBU C€ OICHSABAT IIOCJENBAIIO IO aMOPTHU3UpaHa CTOHHOCT, KaTo ce
HU3I10JI3BAa METOABT Ha e(i)eKTI/IBHaTa JIUXBa, C HU3KIIIOYCHHEC Ha q)HHaHCOBI/I HHCTPYMCHTH,
IbpKaHU 33 THPryBaHE WIIM OINpPENIEeNICHH 3a OIEHSBAaHE IO CIPaBeIiBa CTOWHOCT B
nevanbaTa WM 3arybarta, KOMTO C€ OILEHSIBAT MO CIpaBeJIBa CTOWHOCT C OTYMTAHE Ha
MMPOMEHHTE B Tevandara WM 3aryoara.

ThproBckuTe 3aab/KEHUS CE€ MPHU3HABAT ITHPBOHAYAIHO 110 HOMHHAIHA CTOMHOCT |
BIOCJICICTBHE CE€ OIICHSABAaT IO aMOpPTH3MpaHa CTOWHOCT, HaMaJeHa C IUTAlIAHUS 10
ypeXIaHe Ha 3abJIKEHUETO.

2.8./lanb1u BHpPXY 10X01a

CeriacHo wi. 175 ot 3akoHa 3a KOPHOPATUBHOTO TOJOXOAHO oOyaraHe, JIpYy»ecTBara ChC
crelyagiHa UHBECTUIIMOHHA 1IeJI, PETUCTPUPAHU MO 3aKOHA 3a JIpYXKeCcTBaTa ChC CleUaIHa
WHBECTHUIIMOHHA L1eJ1, HE ce 00JaraT ¢ KOPIopaTUBEH JIaHbK.

TexymmuTe NaHbYHH aKTUBU W/WJIM TIACHBHU IPEICTABIISABAT TE3H 3ab/DKCHHS WM B3EMaHUs
oT OroJKEeTa, KOUTO C€ OTHACST 3a TEKYIIUs NEPUOJ] M KOUTO HE ca TUIATCHU KbM Jarara Ha
M3TOTBSIHE HAa OTYeTa. Te ca M3UMCICHH B ChOTBETCTBHE C MPUJIOKKMMATA JJaHbYHA CTAaBKa U
JTAaHBYHM TIpaBUja 3a o0jaraHe Ha J0X0J]a, 3a MEpPHoJia 3a KOWTO Ce OTHACAT, Ha 0aza Ha
oOnaraemusi (pUHAHCOB pe3ynTar 3a mepuoja. Bcuuku mpoMeHH B JAaHBUYHUTE aKTUBHU WU
MaCHBH Ca MPHU3HATH KAaTO €JIEMEHT OT Pa3XxOoJuTe 3a JaHbBIM B OTYETa 3a Iredandara Wiu
3ary0ata u Jpyrus BCeoOXBaTeH AOXO]I.

OTCpO‘IeHI/ITC JaHbIIM CC M34YHUCIABAT 110 JaHBYHHUTC CTaBKHM, CbhIJIACHO JAaHBYHOTO
3aKOHOOaTCJICTBO, JeHCTBAIO 3a MNEpUOAUTEC, B KOUTO CC OYaKBA aKTUBDBT Ja CC pCalu3rpa
HJIN MTAaCUBBT [a C€ YpCaH.

ToBa BKiIIOYBaA CpaBHCHHEC MCKIAY OanaHcoBaTa CyMa Ha aKTUBUTC W IMACUBHUTC WU TAXHATA
ChOTBCTHA JaHBbYHA OCHOBA. C’bIJ_IeCTBy'BaH_[I/I JaHBYHU 3ary61/1 CC OICHABAT 110 OTHOIICHHUEC HA
HaJIMYHU KPUTCPUH 34 IIPHU3HABAHC BbHB (I)I/IHaHCOBI/ITC OTYCTH IIpCAN Oa 6’bI[e OTpa3CH aKTHUB
o OTCpPOYCHU JaHBILHU. TaxbpB ce [pu3HaBa, KOrato CbUIICCTBYBa BCPOATHOCT 34
pCAIU3UPAHETO MY TOCPEACTBOM 6’bI[eIJ_II/I JaHBbYHU reyanou.
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[lacuBu 1O OTCpOUEHM BPEMEHHHU Pa3JIMKU C€ IPU3HABAT B IIBJIIEH pa3Mep. AKTUBU IIO
OTCPOYEHH BPEMEHHM PA3JIMKHU CE PU3HABAT CaMoO J0 CTEIEHTA, Y€ ChIIECTBYBA BEPOSATHOCT
Te J1a ObJIaT YCBOCHU 4pe3 ObJIeIIN JaHbYHH MEYAIOH.

3a OIpCACIAHC Ha pasMEpa Ha AKTUBUTC U IIACUBUTEC IO OTCPOUCHH AaHBLU CC Ipujiarar
JaHBbYHHU CTaBKH, KOUTO CC O4YaKBa Ja 6’I)I[aT BAJIMIHU ITPE3 MIEpHOAa Ha TAXHATA pCaln3alu.

3HauuTeNIHA YacT OT IPOMEHUTE B OTCPOUEHUTE JAHBYHM aKTUBU WM MACUBU CE€ OTpa3siBaT
KaTO KOMIIOHEHT Ha pa3Xxoja 3a IaHBbK B OTYeTa 3a medanbara wim 3arybata M ApYTus
BCceoOXBaTeH /0X0J 3a mepuoja. [IpomsHaTa B OTCpOYEHHTE JAaHBYHU AKTHUBH M TACHUBU
IbJDKAIlla Ce Ha NpOMsHA B CIIpaBeAIMBaTa CTOMHOCT HA aKTHBU WJIM IACHUBU, KOSITO €
OTpa3eHa JUPEKTHO B KalluTalla — TAKMBA KAaTo MPEOLIEHKA Ha 3eMs — C€ OTpa3siBaT AUPEKTHO
B Kanurasna.

2.9. [lapuunu cpeacrsa

[TapruHuTe CcpelncTBa MpeACTaBIsABAT MAapUYHU CPEICTBA B Kaca M IO OAHKOBH CMETKH.
[TapuynuTe cpeacTBa B JieBa €a OLICHEHW 10 HOMHMHAJIIHATa UM CTOWHOCT, a IApUYHHUTE
CPEICTBA, IEHOMUHHUPAHU B YyXJECTPAHHA BaJlyTa — IO 3aKitounTenHus Kypc Ha bHb kpm
31.12.2024ronnHa

2.10. Ipuxoamn

HpI/IXO)II/ITe CC ONCHABAT IIO CHpaBCaAJIMBa CTOMHOCT Ha MOJIYYCHOTO WM IOAJICKAIIOTO
Ha IIOJy4YaBaHC BH3HAI'PAXKIACHUEC, KaTO HE CC BKIIHOYBA JAHBK 1106aBeHa CTOMHOCT.

HpI/IXOI[’BT CC IIpHU3HaBa, KOraTo ¢ca U3I'GJIHCHU CICAHHUTEC YCIIOBUA:

e (Cymara Ha nmpuxoJia MoXke Jia ObJIe HaJSKTHO OICHEHA;

e  BeposTHO € MKOHOMHUYECKUTE TTOJI3H OT CIIEeIKaTa 1a ObIaT MOTyUYeHH;

e HampaBenute pa3xond WIM Te3H, KOUTO TPEICTOM Ja ObJAT HAMpPaBEHH, MOTaT
HaASKIHO Ja ObIaT OLICHEHH;

e Kpurepuure 3a INpu3HABaHE Ca HU3MBIHEHU. Te ce ONMpenensaT B 3aBUCUMOCT OT
MPOJYKTUTE WK YCIYTUTE, MPEIOCTAaBEHN HA KIMEHTA, U Ha JOTOBOPHUTE YCIOBHSL.

2.11.0nepaTtuBHU pa3xoau

OHepaTI/IBHI/ITe pasxoam C€ IIpu3HaBaT B nmevajbara HIH 3ary6aTa IIpyu IIOJ3BAHETO HaA
YCIYIuTC HWJIHM Ha AaTaTa Ha Bb3HUKBAHCTO UM.

2.12. OcHOBEH KaluTAaJI

AKIMOHEPHUAT KanuTaji Ha J{py>KecTBOTO OTpa3siBa HOMUHAIIHATA CTOWHOCT HA EMUTHPAHUTE
aKIMH.

[IpemMuitHUAT pe3epB BKIIIOYBA IMONTy4YeHATa MpPEMUsl 10 €MUTUpaHH akiuu. Pasxomurte mo
E€MUTHPAHETO HE ca BKJIIOYEHH B CTOMHOCTTA HA JAOMBIIHUTEITHHS KaUTal.

[IpeolieHbUHUAT pe3epB CE CHCTOM OT TMe4yalOum W 3ary0M, CBBbpP3aHH C MPEOleHKa Ha
OTpeAeNeH! KaTeropuu (PUHAHCOBU AaKTHUBH, HUMOTH, CTPaJM, MAIIUHU H CHOPHKEHUS.
OUHAHCOBUAT pe3yNTaT BKIIOYBA TEKYIIUS 3a Mepuoja (UHAHCOB pe3yNTaT M HATPYMaHUTE
nevyanou U HEeMOKPHUTHU 3ary0u, onpenenenu oT OT4yera 3a MPUXOIN U Pa3xoI.

2.13.Pe3epBu
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PesepBute ce ¢opmupar M OTYMTAT CHOOPA3HO HW3MCKBAHUATA Ha pasmopeadHTe Ha
3aKOHOBHTE M [T0/I3aKOHOBH aKTOBE U PEIICHUS HA aKIIHOHEPUTE.

[IpeorieHbUHUAT pe3epB ce MpHU3HaBa B COOCTBEHMsI KamuTall (HepaslpeaeseHa neyanda uiu
JOI'BIHUTEIHU Pe3epBU) clie] 0CBOO0KIaBaHETO OT ChOTBETHUSI AKTUB.

2.14.IlpoBu3nu, yCJIOBHU NMACUBHU U YCJIOBHM aKTHBH

HpOBI/I3I/II/ITC CC IpU3HABAT, KOrato MMa BCPOATHOCT CCTalllHU 3aJAbJDKCHUS B PE3yJITar OT
MHHAJIO ChOUTHE Ja JOBEAAT 0 M3XOMAII MOTOK Ha pecypcu oT JIpyKecTBOTO UM MOXeE Ja
ObAe HalpaBeHa HAJEXK/HA OLIEHKA Ha cyMmara Ha 3aJbJDKEHUETO. BB3MOXKHO € CpoYHOCTTa
WIM CyMaTra Ha M3XOJIUs MapUyeH MOTOK Ja € HecurypHa. CeramHo 3aJblKEHHE Ce
nmopaxaa OT HAJIWMYHUCTO Ha HIpPaBHO WM KOHCTPYKTHBHO 3aABbJDKCHHE BCJIICACTBHUC Ha
MuHaiM ceouThs. [IpoBH3MM 3a ObaeNIn 3aryOu OT AEHHOCTTA HE Ce IPU3HABAT.

CymMmara, KOsITO ce Mpu3HaBa KaTo MPOBMU3MS, CE HU3UYUCIsIBA Ha 0Oa3a Haii-HaJeXJIHATA
OIICHKAa Ha pPa3XxoJIuTe, HEOOXOIUMH 3a YPEKJaHe Ha CErallHO 3aJbDKEHHE KbM Kpas Ha
OTUETHHUS TEPUOJ, KaTo Ce B3eMaT B MPEABHUJ PUCKOBETE W HECHTYPHOCTTA, CBBP3aHU ChC
CEraImHoTO 3aabbkeHrne. Korato celecTByBaT peauiia MoJI0OHH 3ab/DKCHHS, BEpOsiTHATa
HEOOXOAMMOCT OT M3XOJAI] IOTOK 3a MOracsBaHe Ha 3aJIbJDKCHHETO CE OMpeeNs, KaTo ce
oTUeTe TpymnaTa Ha 3aAbDKCHHITa Karo Is10. [IpoBM3MHTE Cc€ IUCKOHTHUpPAT, KOraTo
e(eKThT OT BPEMEBUTE PA3JIUKA B CTOWHOCTTA HA MAPHUTE € 3HAYUTEIICH.

OOGesmieTeHus: OT TPeTH JMIAa BHB BpPB3KA C JIaJeHO 3aAb/DKCHHE, 3a KOWTO
JIpy>KecTBOTO € CHUTYpHO, Y€ IIe MOJy4YH, C€ MPU3HABAT KaTO OTJENIEH aKTUB. T03M aKTHB
MOJXKE€ U JIa He HaJIBUIIaBa CTOWHOCTTA HAa ChOTBETHATA ITPOBU3HUSI.

[IpoBu3unTe ce mpepasriexgar KbM Kpas Ha BCEKHM OTYETEH IMEpPHOJ U CTOMHOCTTa UM
ce KOpHTHupa, 3a J1a ce 0Tpa3u Haii-go0pata npuOIM3UTENHA OL[CHKA.

B CJIydauTe, B KOUTO CC CHMTA, Y€ € MAJIKO BCPOATHO Aa BB3HHUKHC M3XOJAII IMOTOK Ha
HUKOHOMHUYCCKU PpECYpCHU B PpE3YyJTAT Ha TEKYHIO 3adbJDKCHUC, IIaCMB HE CC€ IIPU3HABA.
VYcnoBHUTE macuBH cjeaBa ga C€ OLCHABAT IIOCJIICABAIIO 11O ITIO-BHCOKAaTa CTOMHOCT MCKIY
OIlMcCaHaTa II0- TOop€ CpaBHHMaA IIPOBU3HA M IIbPBOHAYAIIHO IIpH3HATaTa CyMa, HaMaJICHa C
HaTpyllaHaTa aMOpTU3alluA.

BepOﬂTHI/I BXOJAIIM ITOTOIM Ha MKOHOMHWYCCKHU IIOJI3HM, KOHMTO BCE OHIC HE OTroBapsAT Ha
KPUTCPHUUTE 3a IIPU3HABAHC HA aKTUB, CC CMATAT 3a YCIIOBHU aKTHBH.

3.J1osicHUTETHN NPUJIOKEHUS

3.1. UuBecTHIIMOHHHU HMOTH

KoM 31.12.2024r. apyXecTBOTO paszronara ¢ €JUH UHBECTULIMOHEH UMOT, HaXOJIll C€ B TP.
Xapmannu, yin. bearapus 22. HeroBata oTdueTHa CTOMHOCT € B pa3mep Ha 187 xui.iesa,
CBIIACHO M3TOTBEHA OIICHKA OT HE3aBUCHM OIICHHUTEII.

3.2. IlpepocraBenn aBaHCH

KoM 31.12.2024r. npy>kecTBOTO OTUMTA B3EMaHHUs 3a IUIATCHU aBaHCH 110 J1Ba MPEABApPUTEIHH
JIOrOBOpa 3a MOKYNKO-Mpoax6a B 0011 pazMep Ha 157 Xxui.jeBa, CbOTBETHO:
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e 99 xui.jieBa — aBaHCOBO IUIALIAHE IO MPEABAPUTENIEH I0TOBOD 3a MOKYNKO-IIPo1ax0a
Ha HeABWXXKUM umoT oT 30.05.2013 r..

e 58 xui.JieBa — aBaHCOBO ILJIAIAHE 110 MPEIBAPUTENICH JOTOBOP 3a MOKYNKO-Ipoaax0a
Ha HeABMXUM umort ot 03.07.2013 r..

PBKOBOJICTBOTO Ha JIPY’KECTBOTO HE € HAUMCISBAJIO OOE3IEHKU 3a Te3M B3E€MaHUs KakToO 3a
MIPEIXOJHUTE T'OJIMHU, TaKa U 3a Tekyuiara 2024 r..

3.3. CnaeOHU B3eMaHud

I[I)Y)KeCTBOTO oTHyUuTa C’I)[IG6HI/I B3€MaHus, 3aCJHO C HAYMCJICHUTC JINXBU KbM TAX B pa3MCp Ha
76 xun.neBa kbM 31.12.2024r. (2023 r. — 76 xun.nesa). Couiute ca GoOpMUpPaHH OT:

e 61 xun.neBa — ,,BuBeno” AJl, yacTu4yeH UCK MO TJIaBHUIIA OT MPEIBAPUTEIIEH JOTOBOP
3a MOKYNKO-Mpojax0a Ha HenBw»kuM umot ot 03.07.2013 r.;

e 15 xwmn.neBa —,,BuBeno” AJl, 1MxBa 1o YaCTHYEH MCK MO TJIaBHUIIA OT MPEIBAPUTEICH
JIOTOBOP 32 MOKYIKO-Mpoaax6a Ha HeABM>kUM UMoT oT 03.07.2013 r..

Tesn B3emanusi ChIIO HE ca Owim OOEKT Ha mperjiea 3a oOe3leHKa OT CTpaHa Ha
PBHKOBOJICTBOTO Ha JIPY)KECTBOTO.

3.4. IlapuynuTe cpeacTBa

Jlpy>KecTBOTO OTYHMTA KaTO Mapy U Mapu4YHHU CpPeACTBA HAIMYHUTE Mapu B OpoM, KaKkTo U
MapUYHU CPEJCTBA MO OAHKOBH CMETKH.

Kbm 31.12.2024r. npyXecTBOTO pasmoJiara ¢ Mapu4yHU CPENCTBa B pa3Mep Ha 8 XWILJIEBA
(2023 r. — 12 xun.neBa).

3.5. AKIMOHEepeH KanuTaJj

AKITHOHEPHHAT (PErUCTpUpPaHUs) KamuTal Ha JPYy»X)ecTBOTO ce cberon oT 650 000 Opos
OOMKHOBEHU TMOMMEHHHM O€3HaJIMYHU aKIUU ¢ HOMUHANHA cToWHOCT 1 (eauH) sieB. Beuuku
aKIMU ca ¢ IPaBO Ha MOJy4YyaBaHEe Ha AWBUJICHT U JIMKBUAALMOHEH [ U MPEJCTaBIIABAT €IUH
riac ot O0mmoTo chOpaHue Ha akiMoHepuTe Ha [[pykecTBOTO.

Kem 31.12.2024r. ctpykrypara Ha kanurtana Ha ,.bYJI'EPUBH MHBECTMDBHT I'PVIT”
AJICUL] e cnegnara:

AKIIHOHEP bpoii npure:kaBaHu IIpouenT ot
aKIUHU Kanurajia
3K ,,JIeB nunc* AJl 395714 60.88 %
LyAtiact OO 200 000 30.77 %
Jpyru — Gpu3u4ecKu U IOpUANYECKU ML 54 286 8.35%

3.6. PesepBn
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HpyxxectBoTo nMa dopmupat Goua Pe3epBeH B cbOTBETCTBHE ¢ M3UCKBaHUATa HA wi.10, ai. 1
ot 3I1®U u croTBeTHUTE WieHOBE Ha T3, KOMTO KbM Kpasi Ha OTYETHUS IEPHOJI € B pa3Mep Ha
1 xun.neBa (2023 r. — 1 xun.jeBa).

3.7. ®uHaHCcOB pe3yJTar
Kem 31.12.2024r. ,,BYJITEPUBH MHBECTMBHT T'PYIT” AJICUL] otuura ¢uHaHCOB
pe3yuirar - 3aryoa B pa3Mep Ha 4 xwui. jeBa (2023 1. — 3ary0a B pazMep Ha 4 XUJL.JICBA).

3.8. Tekyuuu 3aabJKeHUs

Kem 31.12.2024r. ,BYJITEPUBH HUHBECTMBHT TPVYIT” AJCHUIl otuuta Tekyuu
3abJHKEHUs B pa3Mep Ha 6 xuit. siea (2023 1. —B pa3mep Ha 6 XWILJIEBA).

Buj Tekyuno 3agbikeHHue B XHJIL. JIeBa 31.12.2024 | 2023
3aabiDKeHNne KbM JIOCTaBUYHITH 3 3
3aqbJKEHUE KbM NIEpCOHANa 1 1
3agpinKeHne KbM OromKeTa 2 2
O06mo 6 6

3.9. Pa3xoam 3a MaTepua i M BbHIIIHU YCJIAYTH

Kbwm 31.12.2024r. n1py*€CcTBOTO OTYUTA CIEAHUTE Pa3XOAH, CBbp3aHU C JEHHOCTTA MY

Buja pa3xoam B XuJl. JeBa 31.12.2024 2023
3a BBHIIHYU YCIYTH 4 10
3a Bb3HArpaXJaCHUs - 1
HApyru - 1
O061mo 4 12

4.CaejKM ¢bC CBbP3aHM JMIA

CBbp3aHu JMla CbC JIPYKECTBOTO Ca HErOBUTE OCHOBHHU aKIMOHepHu, wieHoBere Ha CJl u
CBBP3aHUTE C TSAX IPYTU JPYKECTBA.

5.0CHOBHHM PUCKOBe NpeJ KOUTO € M3IPABEHO JAPYKeCTBOTO.

»-bYJI'EPUBH MHBECTMBHT I'PVII” AJICULL e u3ioxkeHO Ha CICTHUTE MO-BaKHU
PHUCKOBE:

5.1.CucremaTu4HH pHCKOBe

0010 MAKPOHMKOHOMHYECKH PHCK
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MaxkpOoMKOHOMHYECKHST PUCK € CBBP3aH ¢ 00IIOTO HKOHOMUYECKO ChCTOSIHHE HA CTpaHaTa |
ycloBusiTa 3a OusHec. 3HaueHWe wMar (asara HAa WKOHOMHUYECKHUS LUKBI, WHQIANUATA,
JUXBEHUTE MPOIECHTH, THPrOBCKOTO M JAHBYHOTO 3aKOHOJATEICTBO B T.4. JaHbYHATA
MOJINTUKA HA MPABUTEJIICTBOTO, PABHUIIETO HA OPYyTHHS BBTPEIICH MPOAYKT, TEMIIOBETE Ha
pacTexx, MHBECTUIMHTE, BaJyTHUTE KypCOBE, BBHIIHOTHPIOBCKHS M IUIATEKEH OallaHC,
Oe3paborunata u T.H. Korato MKOHOMHUKaTa ce HaMHpa B pelecusi, Craja paBHUIIETO Ha
OpyTHUSI BBTPELICH MPOAYKT (IMPOM3BOJICTBOTO) M WHBECTHLMHUTE. B CBHIIOTO Bpeme ce
yBenn4daBa Oe3paboruiiata. ToBa HEMUHYEMO ce OTpa3siBa BBhPXY oOemMa Ha MpoaaxouTe,
KaKTO Ha MOTPEOUTENICKM, Taka M Ha WHBECTULMOHHU CTOKU. B mpakTukara ce cuwra, 4e
KOTaTo crmaabT Ha mpou3BojacTBoTO (Ha BBII) mpoabkmkaBa moHe miecT Mecera € Hauie
peuecusi. CrarHanusTa € NPOJB/DKUTENIHA W IBJIOOKa perecus. ToraBa ce HaOmogaBat
MacoBd (anuTH Ha QUPMHU C HECUTYPHU Ia3apHU MO3ULMUH, YAUTO (PUHAHCOB PE3YyJTaT €
CHJTHO YyBCTBHUTEIICH KbM ITPOMEHHUTE B 00eMa Ha MPpoJakOuTe, T.. Ha PUPMH ¢ BUCOKO HHBO
Ha OwusHec puck. OOpaTHOTO, MpU CTAOMIIHM MKOHOMHUYECKH YCIOBHUS, MPOJAKOUTE U
(buHAHCOBHS pe3ynTar Ha (GUPMHUTE HEMPEKbCHATO ce yBenmuyaBaT. KakTo BUIsIXME OT IIiaBa
IbpBa, XapakTepa Ha OW3HECAa W CTENeHTa Ha Ou3HeC PHUCK peduieKTUpaT BBPXy OeTa-
KoeHIMEeHTHTe, a OT TYK W BBPXy IleHaTa Ha KamuTana (M3MCKBaHAaTa HOpMa Ha
BB3BpBIIAEMOCT). PaznumuHuTe BUIOBE OM3HEC W OTIACIHUTE (PUPMHU Ca PA3TMIHO W3JI0KECHU
Ha MaKpOMKOHOMHYECKH prickoBe. Hanmpumep, nmuknmnyante Gpupmu, T.€. oHe3u GUpMH KOUTO
ca TIO-9yBCTBUTEIHH KbM MaKPOMKOHOMHYECKHTE IHKIU TPSIOBa Ja MMaT MO-BUCOKH OeTa-
koepunueHTH. TakwBa ca HampuMmep, CTPOWTEIHUTE KOMIIAHWHM W aBTOMOOWITHHTE
MPOU3BOANTENN. B mepronn Ha Kpu3a, MPoJaKOWTE HA Te3W KOMITAHUH CIIagaT IPacTHIHO,
JIOKaTO B TEPHUOAM HAa HMKOHOMHYECKH TIOJIEM TMpoaaKOuTe OenmexaT HeOWBam pBCT.
OOpaTHOTO, KOMITAHUHTE OT XPAaHUTEITHO-BKYCOBATa U TIOTIOHEBATa MHIyCTPHSI HAIIpUMeEp, ca
M0-c1a00-4yBCTBUTEIIHU KbM MKOHOMUYECKHUTE YCIOBUS W MPU PaBHU APYTU yCIOBUS UMAT
MO-HUCKHU OeTa-KOeUITUCHTH.

JIMXBeH pUCK

JINXBEHUST PUCK € CBBP3aH C BB3MOXKHM, €BEHTYaJTHH, HETAaTUBHU MPOMEHHU B JIMXBEHUTE
HUBA, yCTAHOBEHH OT (PMHAHCOBUTE MHCTUTYIMH Ha PenyOnuka brirapus.

Nudaanuonen puck

I/IH(bJ'IaI_[I/IOHHI/IHT PHUCK IIPEACTABIABA BCCO6H.[O IMOBUIIaBaHEC HA HCHUTEC, IIPU KOCTO IIapUTE CEC
O6€3H€H5IT " CbIICCTBYBA BEPOATHOCT OT IIOHACAHE Ha 3ary6a OT JOMAaKHMHCTBATa U (1)I/IpMI/ITe.

IMoauTH4eckn pucK

ITonuTnyeckusT PHUCK € BCPOATHOCTTA OT CMsHA Ha HpaBI/ITeHCTBOTO, WK OT BHC3allHa
IIpOMsAHA4 B HCroBaTa IIOJUTHUKA, OT Bb3HHKBAHC Ha BBTPCIIHOIIOJIHUTHYCCKH CBTPCCCHHA U
He6J'IaFOHpI/I${THI/I IMPOMEHU B CTOIIAHCKOTO 3aKOHOAATECJICTBO, B PE3YJITAT HA KOCTO CpEaara, B
KOATO OoIlleprupaT MECTHUTC CTOIIAHCKU CY6CKTI/I Ja €€ MPOMCHH HETAaTUBHO, 4 UHBCCTUTOPUTC
Ja IIoHeECaT 3aFY6I/I. (DaKTOpI/ITe, KOUTO BJIMAT HA TO3U PUCK, Ca CBCHTYAJIHUTEC 3aKOHOAATCIIHA
IIPpOMCHHU U B YACTHOCT TC3HU, KOUTO KaCaAT CTOIAHCKHA W HWHBCCTULIHUOHHUA KIUMAT B
CTpaHarTta.

BaisyteHn puck
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Excno3unusara KbM BallyTHUS PHCK NPEACTaBIsBA 3aBUCUMOCTTa U €(EKTHUTE OT
M3MEHEHHETO Ha BaJyTHHUTE KypcoBe. CHCTEMAaTHUYHHMAT BAJYTEH PUCK € BEPOSTHOCTTA OT
€BEHTyaJIHa MPOMSHA HA BaJyTHHS PEXUM Ha CTpaHara (BajyTeH OOpI), KOeTo OM J0BEIO
WK 70 00e3IeHsIBaHEe Ha JIeBa WX JI0 TIOCKBIIBAHE Ha JIEBa CIIPSIMO UY>KACCTPAHHUTE BTy TH.
BanyTHUAT pHCK e MMa BIMSHUS BbPXY KOMITAHUM, UMAIK Na3apHU JIsJI0BE, IUIANIAHHUITA
Ha KOWTO CE€ WM3BBPIIBAT BHB BaJyTa, pa3iinyHa OT JIeBa M €BPOTO. TBH KaTO CHIVIACHO
JEWCTBAIIOTO 3aKOHOJATENICTBO B CTpaHaTa OBJTApCKUAT JIEB € (PUKCHpaH KbM €BPOTO B
ceotHOmeHne EUR 1 = BGN 1.95583, a bearapckara HapoaHa 0aHKa € JUTh)KHA J]a TIOIbpKa
HUBO Ha OBJTapCKUTE JICBOBE B OOpBIICHHWE, pPAaBHO HAa BAJIyTHHTE pe3epBH Ha OaHKara,
PHUCKBT OT O0Oe3IeHsIBaHE HA JIEBA CIIPSMO €BpOIICIiCKaTa BalyTa € MUHUMAJICH U CE ChCTOU
BBB €BEHTYAJHO MPEJICPOYHO NIpeMaxBaHe Ha BayTHHUsS Oopx B cTpaHaTta. Ha To3m eram ToBa
M3TJIeK/Ia MAJIKO BEPOSATHO, Thil KaTO OYaKBAHMATA Ca BaJyTHUAT OopA 1a Obe OTMEHEH MpH
pHEeMaHeTo Ha eBPOTO B bbarapus 3a opunnanHa miaTe)xHa eMHATA.

@uKCHpaHHUAT KypC Ha JIeBa KbM €BPOTO HE EIMMHUHHpA 3a ObJrapckara BalyTa pUCKa OT
HeOJIaronpusATHA JBIKEHHUS Ha Kypca Ha €BPOTO CIPSIMO JPYTHTE OCHOBHHU BalyTH (IIATCKU
nosnap, OpUTaHCKH IMayH], IIBEHLApCKU (paHK) Ha MEXKIyHAPOJIHUTE (PUHAHCOBU Ia3apu, HO
KbM HACTOSIIMSI MOMEHT JIPY>KECTBOTO HE CUUTA, Y€ TaKbB PUCK OM OWJI CBHIIECTBEH IO
OTHOIIIEHHE Ha AeWHOoCTTa My. J[py»KecTBOTO MOXke /1a OBb/IaT 3aCerHaTO OT BaTyTHHS PUCK B
3aBHCHMOCT OT BHJa Ha BallyTaTa Ha MapHYHHUTE MOCTHIUICHUS W OT BUJA HA BalyTara Ha
MOTEHIIMATHUTE 3a€MH Ha JIPYKECTBOTO.

JIMKBUEH PUCK

[IposiBneHneTo Ha JHMKBUIHHUS PHUCK [0 OTHOIIEHHWE HA JPYXKECTBOTO CE€ CBbpP3Ba C
Bb3MOXXHOCTTA 3a JIMIICA Ha HaBpPEMEHHM W/WIM JOCTaThYHM HAJMYHU CpPEICTBA 3a
MOCpeIlaHe Ha BCHUYKHU TEKYIIM 3ab/DKeHHsS. TO3M PUCK MOXE Ja HACTBIH, KAKTO IMPHU
3HAYUTENHO 3a0aBsHE HA IUIAIIAHUATA OT CTPaHa Ha ATBKHUILUTE HA JPYKECTBOTO, Taka U
IpU HE JAOCTaThYHO €(EeKTHBHO yMpaBlieHWE HA IMAPUYHHUTE MOTOIM OT JeHHOCTTa Ha
JpyKecTBOTO. ToBa € Hall-ChILIECTBEHHS PUCK 32 APYKECTBOTO.

5.2.HecucreMaTH4Hu pUCKOBE

CrnennduyHUTEe PUCKOBE HaMHUpaT NPOSBICHHE W ca CBBP3aHM C KOHKpETHaTta cdepa Ha
nernoct Ha ,,BYJITEPUBH MHBECTMDBHT TPVYII” AJICULl, a umMeHHO: u3rpaxiaHe,
MOKYIKO-TIPOJIaXk0a M eKCIUIoaTallds Ha HEIBWIKUMU MMOTH. J[py>KeCTBOTO, M3ITBIHSIBAUKH
WHBECTUIIMOHHUTE CH MPOEKTHU, € U3JIOKEHO Ha CIICTHUTE TPYIIH PUCKOBE:

JocTbI 10 U3TOYHHUIIM U I[eHA HA (PUHAHCUPAHE

Pa3paboTBaHeTo M M3MBIHEHUETO HA MHBECTUIIMOHHHU MPOEKTH Ha JIPYKECTBOTO B U3BECTHA
CTEIEeH € 3aBUCHUMO OT BBHIITHO (pHAHCHpaHE. BB3MOXKHOCTHTE 32 ObP3 IOCTHII 1O KPEIUTEH
pecypc Ha mpuemiMBa IieHa (JIMXBEHHW MPOLIEHTH MO KPEAUTHUTE) HpSKOo mie pediekThpa
BBPXY BB3BPBIIAEMOCTTa HA HANpPaBEHUTE WHBECTHUIIMH, CHOTBETHO BBPXY pazMepa Ha
roJuIIHaTa nevanda Ha J[py>kecTBOTO U IOXOAUTE HA aKIMOHEPUTE.

Hucka JUKBHIHOCT HA HHBECTHIIMHUTE B HEABMKMMH MMOTH

HMHBecTUIIMNTE B HEABMKUMH UMOTH CE XapaKTepusnupar € nmo-rojisiMma TpyaHoOCT, a IIOHSAKOIr'a
1 HCBB3MOXXHOCT J1a 6T>IlaT npoaaJcHu 6’bp30 U C MUHUMAJIHA TPAH3aKIIUOHHU Pa3XOau.

IMoscanreann Geacxku kpm Prunancos Order Ha ,,byarepuer Musectmpat I'pyr” AACHLL 14



3a ,,bYJI'EPUBH MUHBECTMBHT I'PYII” AJICUL] chuiecTByBa pUCK, IpU UHBECTUPAHE B
HEJIBIWKUMH HWMOTH, aKO BB3HHMKHE HEOOXOJMMOCT 3a IIOKPHUBAaHE HAa 3aJbJDKEHHS,
JPY>KECTBOTO J]a HE yCIiee J1a U3BbPILIU NPOMsHA B MOpT(eiisia Ci OT HeABIKUMH UMOTH, TaKa
4e J1a CH OCUTYPH JJOCTaTh4YHO KOJIMYECTBO JIMKBUIAHU CPE/ICTBA.

10.Cb0uTHS, HACTHIMJIM CJI€/ JATATA HA ChCTaBsIHE HA (PUHAHCOB OTYET

KbM nmatara Ha chcTaBsiHE Ha (DUHAHCOB OTYET HE Ca BH3HWKHAIW 3HAYHMH CHLOWTHSI, KOUTO
Jla M3MCKBAT KOPEKIUS WM JOMBIHUTEIHO OINOBECTsABaHE BHB (DMHAHCOBUS OTYET WM Ja
MpEeACTAaBIsIBAT BakHa WHGOpMAIMs, BIUsACIIa BbPXY II€HaTa Ha IEHHUTE KHIDKA Ha
JPYXKECTBOTO.

D

CocraBuren:/ /// IlpencraBasBar;:

»wJleBa rpyii” 00/ HM3nbaHuTEICH AMpEKTOP
Ynpasureia: i Crosin Bywkiues:
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