BYJI'EPUBH UHBECTMBHT I'PYII AACHIL

MEX/JIUHEH J1OKJIAJ 3A I[EFIHOCTTA
HA
»BYJII'EPUBH UHBECTMBHT I'PYII” AACHUI, rp. Codusi
kbM 30.09.2022 1.,
ceriaacHo 4i.1000, am.4, 1.2 ot 3IIILK

1. Baxum cnoutusa 3a ,.BYJIITEPUDBH MHBECTMDBHT I'PYII” AJACHUIL, HacTLIWIN Hpe3
nepuoaa 01.01.2022 r. — 30.09.2022 r.

[Ipe3 oTueTHMs nepuoa ApyxkecTBOoTO ¢ onoBecTuino 10 KOH, bDb u obmecTBeHocTTa, upes
uHpopmanronHara Iiargopma x3news.com cieaHata HHpoOpMaIus, [IOCThIIHA HA ajapec -
https://www.infostock.bg/infostock/control/announcement , kakTo U Ha KOpIOpaTHBHATA CTPaHUIA HA
JPYKECTBOTO, IOCTHITHA Ha €JICKTPOHEH ajpec - http://www.big-adsic.com/ .

Ha 26.01.2022 r. ,,bYJI'EPUBH UHBECTMBHT I'PVYII* AJICHUL] e npencrasuio npeg KOH, bdb
1 00IECTBEHOCTTa MEXKAMHEH (PMHAHCOB OTUYET 32 YETBHPTOTO TpuMeceune Ha 2021 T.

Ha 28.03.2022 r. BYJI'TEPUBH MHBECTMBHT I'PYIT AJICUL] e npencraswmio npen KOH, bOb u
OOIIIECTBEHOCTTA 3aBEPEH OT PETUCTPUPAH OJUTOP TOAMIICH (UHAHCOB OTYET Ha [IpyKeCTBOTO BHB
¢dopmar ESEF kM 31.12.2021 r.

Ha 03.05.2022 r. BYJITEPUBH UHBECTMBHT I'PVYIT AJICUL] e npencraBuno npen KOH, bOb u
00IIeCTBEHOCTTA MEXAMHEH (UHAHCOB oTYeT KbM 31.03.2022 1.

Ha 27.05.2022 r. BYJI'TEPUBH UHBECTMBHT I'PVYIIT AJICHUL] e npeactaBuiio npeng KOH, bOb u
o0IIeCTBEHOCTTa MOKaHa W Marepuanu 3a cBukBane Ha PI'OCA Ha 30.06.2022 r. cbC CIETHOTO
cpabpxanue: CvBerbT Ha aupekropute Ha ,,bYJI'EPUBH MHBECTMBHT I'PVYII” AJACULL, EMK
131423120 Ha ocHoBanue ui. 223, an. 1 or TvproBcku 3akoH, wi. 115 ot 3akoHa 3a mMyOIMYHOTO
npesuiarane Ha neHHu kHwka (3IITILK) cBukBa pegoBHO roauiiHo 3acenanue Ha OOmo crOpaHue Ha
akuuoHepute Ha JpyxectBoto Ha 30.06.2022 r. ot 10:00 yaca, (M3To4HOEBpOIENHCKO CTaHIAPTHO
Bpeme EET=UTC+3/07:00 (xoopaunupano yHuBepcaniHo Bpeme UTC), ¢  VYHukanen
unentudukanmone koa Ha ceoutnero BGIG 30062022AGMS B rp. Codust 1784, paiion ,,Mnamoct”,
yi. ,,Muxann TeneB” Ne 12, Ouznec ueHTsp ,,EBpoTyp”, €T. 2, opuc 6, npu cieaHus AHEBEH pel U
MIPOEKTH 32 PELIECHUS:

1. Ilpuemane Ha OgUTHpPaHUs TOAUIIEH (PMHAHCOB OTYET 3a AeiHocTTa Ha pyxecTtBoTo 3a 2021
I., u3rotBeH B choTBeTcTBUE ¢ Jlenerupan Pernament (EC) 2019/815 u npeacraBen Ha Komucusita 3a
¢unancos Hamzop (KOH), ,.bearapcka ponnosa dopca* Al (bDb) u obuiecrsenoctra Ha 28.03.2022
r.; [Ipeonoocenue 3a pewenue: OCA npuema oIuTUpaHUs FOUIIEH (PMHAHCOB OTUET 3a e HOCTTa Ha
HpyxectBoto 3a 2021 r., u3rotBeH B chorBercTBUE ¢ Jlenerupan Permament (EC) 2019/815 u
npeactaBeH Ha KOH, BOb u obmectBenoctra Ha 28.03.2022 1.;

2. llpeacraBsHe Ha JOKJIaja IO M3MbIHeHHWE Ha [lonuMTHKaTa 3a Bb3HArpaKACHUsATa Ha
wieHosere Ha C/[ Ha [IpyxecTBoTo 32 2021 r. 32 OTOpaBsiHE HA NMPENOPBKU MO ChABPKAHUETO MY OT
aKIMoHepuTe chbritacHo 4. 12, an. 3 ot Hapen6a Ne 48, [Ipeonooicenue 3a pewrenue: OCA oTnpaBs/He
OTIIpaBsl MPENOpbKU MO ChAbPKAHUETO Ha JOKJIaJa 3a M3NbJIHEHHWE Ha T[OJUTHKaTa 3a
Bb3Harpaxaenusara Ha C/I;

3. llpuemane Ha pemieHHe 3a OocCBoOOXmaBaHe Ha wieHoBere Ha CJ] oT orroBopHocT 3a
ynpasienuero uMm mnpe3 2021 r.; Ilpeoroscenue 3a pewenue: OCA 0cBOOOXKIaBa OT OTTOBOPHOCT
yneHoBete Ha C/] 3a ynpasnenuero um npe3 2021 r.;
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4. Tlpuemane Ha JOKIada 3a JEHHOCTTA Ha TUPEKTOpa 3a Bpb3Ku ¢ mHBectutopure (IIBU) 3a
nepuoaa ot 01.01.2021 r. mo 31.12.2021 r.; Ilpeonooicenue 3a pewenue: OCA npuema mpeacTaBeHus
Hoxnan 3a aeitnocrra Ha JIBU 3a nepuoga ot 01.01.2021 r. go 31.12.2021 r.;

5. Ilpuemane Ha TOOWIIHUSA MOKJIA] 3a jAeiHocTTa Ha omuTHus komuter (OK) 3a 2021 r.
IIpeonocenue 3a pewenue: OCA npuema roauuiHus Aokian 3a aeifHocrra Ha OK 3a 2021 r.;

6. Ilpuemane Ha pemieHue 3a (UHAHCOBUS pe3ynTaT Ha ApyxkecTBoTO 3a 2021 r. [Ipennoxenue
3a permenne: OOMOTO chOpanue nmpuema pemeHue auBuaeHT 3a 2021 1. 1a He Ob1e pa3npenensH, Thid
KaTo HE Ca M3NBJIHEHM W3HMCKBAHMATA ChIVIacCHO wi. 29, an. | or 3akoHa 3a JpyKecTBaTra CbC
CIelMaHAa MTHBECTULIMOHHA LIE€J U IPYXKECTBATA 3a CEKIOPUTU3ALIMSL.

Ha 05.07.2022 r. BYJI'EPUBH MHBECTMBHT I'PYII AJICUL] e npeactaBuio npoToKo
oT 001110 chOpaHue Ha akimoHepute mpoeacHo Ha 30.06.2022 r.

Ha 01.08.2022 r. bYJITEPUBH MHBECTMBHT I'PVYII AJICHUL] e npenctaBuino npen KOH,
B®b u obmiecTBeHOoCTTa MEKAMHEH (uHAHCOB oTUeT KbM 30.06.2022 T.

Ha 22.08.2022 r. bYJI'EPUBH UHBECTMBHT I'PVII A/ICHL] e npeacraBuno npen KOH,
B®b u obmecTBeHOCTTa MEXKIUHEH PUHAHCOB 0TYeT KbM 30.06.2022 T.

2. Biausnue Ha Baxkuute cndoutug 3a L BYJI'EPUBH MHBECTMBHT T'PVII” AJACHUIL
HacTbuiau KbM 30.09.2022 r. BLPXY pe3yJTATHTE BbB (DMHAHCOBHS OTYET

KoM 30.09.2022 r. ,,bYJITEPU'BH MHBECTMBHT I'PVIT” AACHULL He oTuMTa IPUXOIU OT
nerHocTTa. Pazxonute 3a AeifHOCTTa Ha APYKECTBOTO MPE3 OTUETHHUS MEPHOJ Ca HA CTOMHOCT 4 XuJl.
JB.

KoM 30.09.2022 . npykecTBOTO OTYMTA HETCH (PMHAHCOB pe3yiTar B pa3mep Ha (4) Xui. JeBa.

KbMm 30.09.2022 r. obmiata cymMa Ha akTUBUTE Ha JIpykKecTBOTO € 435 Xuil. JIB., a CTOIHOCTTa
Ha coOcTBeHMs KanuTan € 426 xui. . J[pykecTBOTO OTYHMTa OOIIIO MACHBH HA CTOMHOCT 9 XWII. JieBa.

YHpaBJIeHCKI/l NnoKa3aTejImn:

Taoauna 1

MOKA3ATEJIM 3A JIUKBUJAHOCT: 30.09.2022 r. 30.09.2021 r.
KoeduuueHnr Ha 061112 TUKBUAHOCT 28,78 44 33
Koedunuent Ha 6 5p3a JUKBAIHOCT 28,78 44,33
Koedunuent Ha a6c0oJII0THA JIMKBHAHOCT 2,89 5,50
KoedunueHT Ha He3a0aBHA JTNKBHIHOCT 2,89 5,50

Hoxnsarean i ANKBWAROCT

K oegenmest Kospommway aw

ofom amuermect Gups atesstmoct

TIOKATATEITH 3A JGIKBITHOCT. 30.00 2022 1.
TIOKASATEUIH A JHKEIUIHOCT: 30.00.2021 r.
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Taoauma 2

INOKA3ATEJIA 3A PEHTABUJIHOCT:

30.09.2022 r.

30.09.2021 r.

PenTadonanoct Ha OcuoBuus Kanuran -0,006 -0,009
Pentabnanoct Ha Co6cTBenns Kanuran (ROE) -0,009 -0,013
Pentadnianoct Ha AktuBute (ROA) -0,009 -0,013

0,000

Taoauna 3

Tokazarean 3a persadRIHOCT

Peamalsamoct i
OCHO R X

Feamdimmct m
CoOorsensye Knnmeny
(ROE)

Penmalamoct mn ArTannre

TIOCAATETL 3A PEHTABMIHOCT: J0.00 20
TIOKAJSATEIH 3A PEHTARHAHOCT: 10082001 1

IHOKA3ATEJIA 3A 3AJUTBXKHAJIOCT:

30.09.2022 r.

30.09.2021 r.

KoeduuueHT Ha 3211 bKHAIOCT 0,021 0,013
JAbir / AKTUBH 0,021 0,013
Koedunuuent Ha punancoBa aBTOHOMHOCT 47,33 75,00

$O000

#0000

40,000

20,000

0.000

Hoxkasarean 3n 3 UTbRNRI0CT

Koeduirmeny un
TR ERNIOCT

Jinar / Axrmnm

Koeomnmnr o dansancons
NFTORONIOCT

PBORASATEN 1A SAUTEAHHIOCT: 30,09 30202 ¢

NOEASATETI A TALTERHATIOCT, 30002021 1

Tao6auna 4

OUHAHCOBMU ITIOKA3ATEJIA: 30.09.2022 r. 30.09.2021 r.
EBITDA -4 -6
EBIT 4 6

30092022

EBITDA

EBIT

30.09.202] ¢
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3. OnucaHue _HAa __OCHOBHHTE PHCKOBE MW HCCHUI'YPHOCTH, IIpead KOHUTO € MH3INPABCHO

+DYJII'EPUBH UHBECTMBHT I'PYII” AJNCUIL nipe3 caeaBanmysi GuHaAHCOB EPH O

Axkmuonepure Ha ,BYJI'EPUBH WMHBECTMBHT I'PVYII” AJICUL] ca wu3noxeHu Ha
CJICIIHUTE TO-BaYKHU PHCKOBE:

CUCTEMATHUYHU PUCKOBE

CucremMaTu4HUTE PUCKOBE Ca CBBP3aHU C I1a3apa U Makpocpenara, B KOATO [lpykecTBOTO
(GyHKIMOHMpa, TOPaJH KOETO T€ HE MOrar Jja ObAaT ynpaBiIsBaHU U KOHTPOJUPAHU OT MEHHJKMBHTA
Ha KoMmmaHuATa. CUCTEMAaTUYHU PHUCKOBE Ca: MOJIUTHUYECKUAT PUCK, MAKPOMKOHOMMUYECKHUAT PUCK,
MHQIALUOHHUAT PUCK, BATyTHUAT PUCK, JINXBEHUAT PUCK, TAaHBYHUST PUCK.

Tabsmua Neb
Bup puck Onucanue
TOJIMTUYECKH INoauTHYECKUAT PUCK € BEPOSTHOCTTA OT cMsAHA Ha [IpaBUTENCTBOTO, MM OT BHE3AIHA MIPOMSHA B
PUCK

HEroBaTa IOJINTHKA, OT BH3HMKBAHE HA BHTPCIIHONOINTHYECKH CHTPECCHHS M HEOJIAronpUsTHU
IIPOMEHH B €BPOMEHCKOTO W/HMIIM HAIIMOHATHOTO 3aKOHOAATENICTBO, B PE3YJITAT Ha KOETO CpeaTa, B
KOSITO OIEpHpaT MECTHHUTE CTONAHCKH CYOEKTH Ja ce NMPOMEHM HETaTHBHO, & HHBECTUTOPUTE Ja
MTOHECAT 3ary0om.

Kommannute, KONTO pa3BUBAaT OW3HEC B MEKAYyHApOAEH IUIAH, Pa3dyuTaT Ha CTAOWIIHOCTTA B
OmszHec cpenara B uyxOumHa. [lewanOure W WHBECTHIMHMTE MOTraT Ja OBAAT YSA3BUMH KbM
HEONarompusATHOTO pa3BUTHE B Ta3u cpena. llomuTuueckure puckoBe 3a bearapus B
MEXJYHapOAEH IUIaH ca CBBP3aHU C IIOETUTEC AHTAXHMEHTH 3a OCBIICCTBABAHE HAa CEPUO3HU
CTPYKTYpPHH pedOpMH B CTpaHaTa B KaueCTBOTO i Ha paBHonpaseH wieH Ha EC, noBuinaBane Ha
colyaigHaTa cTabMIIHOCT OrpaHUyaBaHe Ha Hee)EKTUBHHUTE Pa3Xo/u, OT €Ha CTpaHa, KaKTO U ChC
CHWJIHaTa JleCTa0MIM3alis Ha CTpPaHUTe OT bnm3kus W3TOK, 3adecTsABallUTE 3aljlaXxd oOT
TEpPOPUCTHYHM aTeHTaTn B EBpoma, OekaHCKM BBJIHM W HECTaOMJIHOCT Ha KJIIOYOBU CTPAHU B
HerocpeacTBeHa 6au3oct 1o bearapus.

Bwirapus, kakTo u npyrute 1bpkaBu — wieHKH Ha EC oT pernona, mpoasikasa 1a 0bJe CEpHO3HO
3acerHara OT OOIOeBPOINEHCKHS MPOOIEM C HMHTEH3UBHNUS O0S)XKaHCKU IMOTOK OT bim3kus M3TOK.
Hpyru ¢akTopH, KOUTO CHILO BIUSAT HA TO3U PUCK, CA EBEHTYAIHUTE 3aKOHOAATEITHN IIPOMEHH U B
YAaCTHOCT T€3H, Kacaelll¥ CTONAHCKHS 1 MHBECTHIIMOHHHUS KJINMAT B CTpaHaTa.

EBpomeiickara Oanka 3a Bb3cTaHoBsiBaHe u pasutue (EBBP) B cBoute pernonamHu
HKOHOMHYECKH MporHo3u Ha 28.09.2022.r. peBu3upa Harope o4akBaHMATA CH 3a pacTexa Ha BBII
Ha bwarapus 3a 2022 r. mo 3%, HO HECHI'YpHOCTTAa IO OTHOIIEHHE Ha JOCTaBKHUTE Ha ras,
0TCa0BaHETO Ha BBHTPEIIHOTO M BBHIIHOTO THPCEHE B YCJOBUATA Ha BUCOKa WHGMIamus u
BJIOIIABAaHE Ha JIOBEPHETO, KAKTO M MOJIMTHYECKaTa HECUTYPHOCT MOTaT Jia JAOBEAaT 10 CKPOMEH
pactex ot 1,5% mnpe3 2023 r. bearapus, Yurapus, Xepsatus, Pymerus u CinoBeHus 61uxa MOTIH
Jla TOCTUTHAT 10-BUCOK MKOHOMHYECKH PacTeX 3a TOJMHATA KaTo ISUI0, OTKOJIIKOTO C€ OYaKBalle B
HKOHOMMYECKaTa MporHo3a ot Mai. B ocrananurte nbpkaBu ot EC B llenTtpanna m M3touna
EBporma 6aHkaTa He 0O4akBa MPOMEHH B CPAaBHEHHE C TIPOTHO3aTa OT Mai.

OCHOBHHUTE MOJUTHYECKH DPHUCKOBE 3a bbiarapus KbM jgarata Ha W3TOTBSHE Ha HACTOSIINSA
JOKYMEHT 3acsrar:

- HEBB3MOXXHOCTTA J1a C€ M3IIBUYM PabOTEIIo OBIrapcKo MPaBUTEICTBO — OT TOBA JI0 TOJISIMA CTEIEH
3aBHCH IIPOBEXJAHETO M BOJEHETO Ha W3IIBJIHEHHETO Ha 3aJI0KEHUTE TOJIeMH EHEPTHHHHU H
nH(}PaCTPyKTypHH NPOEKTH, ThU KaTo Te ca MPSKO 3aBUCHMHU OT IMOJKpenara Ha IEeHTpaiHara
BiacT. HaGmonaBanara monuTHuecka HECUTYPHOCT Kapa ACUCTBAIIOTO KbM JaTaTa Ha M3TOTBSHE
Ha HACTOSIIUS OTYET CIyXeOHO IIPAaBUTENCTBO Ja C€ KOHIEHTPUpPAa BBPXY BOJCHETO Ha
MOJIMTHUKH/MEPKH, KOMTO B ABJITOCPOYCH IJIaH HE IPOMEHSAT KaueCTBOTO Ha HUBOT Ha OBJITapcKOTO
HAaceleHHe, HO BOAAT JO pEaTU3UPAaHETO Ha BHCOKM PAa3XOJud U OrpaHHuYaBaT pacTexa Ha
MKOHOMHKATa B IO-AbJropcoueH miaH. C mpuerara ot 47-MOTO HapoAHO chOpaHHE (HUHAHCOBA
paMKa Ha AbpXKaBaTa Ce yBEJIMYMXa COLMAJIHUTE IUIAl[aHWsl, KaTo OTHOBO Oele IpoIycHaTa
BB3MOXKHOCTTA Jla C€ peajusupar pepopMH B aJMHUHHCTpAlMsATa, OOpa3oOBaHUETO U
3][paBEONa3BaHETO.

- 0aBHOTO BB3CTAHOBSIBAHE OT MKOHOMHYECKAaTa KpW3a, MOBJIMSHO M OT ChOMTHATA B YKpaiiHa. B
Ta3W HacoKa cie/iBa Ja ce oObpHE BHUMAaHME Ha ICWCTBUTEIHMS PACTeX — Il CHIHAT I
OTTOBOPH HAa IPABHTEJICTBEHHUTE NPOTHO3M; OYAKBAHOTO MOKAYBAaHE HA HM3HOCA; BB3MOXKHOCTTA
MIPABUTEJICTBOTO A2 B3e€Ma M3TOJHM 3a€MH HAa MEXAYHAPOTHHTE Ia3apy; MOJATaHWTE yCHIIHS 3a
YMEpeHO BB3CTAHOBSIBAHE Ha BBTPEIIHOTO MOTpebIcHNE.

- Bb3MOKHOCTTa J1a OB/IaT M3BBPUICHH peOpMH B CTPYKTYPOOIPEAEISIIN CEKTOPH B CTpaHaTa, ¢
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orJie[] ONTUMHU3ANKs Ha Tpoleca 1o eeKTHBHO ycBosiBaHe Ha cpeacTBa oT EC. BHnmanue cnensa
Ja ce 00bpHE BBpXY pedopmure B Hee(heKTHBHATA IEHCHOHHO-OCUTYPUTEIHA CUCTEMa, 31paBHATA
cucteMa U 00pa30BaHHUETO; aIMHHUCTPATHBHATA KOOPIMHAIIMS U TpaBWiIa NpU (PMHAHCHPAHETO Ha
MIPOEKTH, BKIFOYUTEIIHO MOJ00psIBaHe HA Tpolieca 110 OTIyCKaHe, KOOpMHUPaHE U yIpaBleHue Ha
cpexcTBara oT eBponeiickure GpoHnoBe.

- OopOara cpelry KOpyIIusiTa U OpraHH3MpaHaTa OMTOBA MPECTHITHOCT - BaYKHU aCHEKTH, KOUTO
pedaekTupaT BbpXy JOBEPUETO HA EBPOINEHCKHUTE MAPTHROPH U Yy KJIECTPAHHUTE HHBECTHTOPH.

- OLICHKaTa Ha MEXIyHAapOIHUTE PEHTHHIOBH areHIMHU 3a CTaOMIHOCTTa HA MyOiInYHUTE PUHAHCH
Ha CTpaHaTa.

- BB3MOXKHOCTTa LEHTPAJHHATE BJIACTH Ja IIPOBEXKIAT KOHCEpBATHBHA W JUCLHUIUIMHUpPAHA
(uCKaHa TOTUTHKA, KOSATO MOIAbpKa pedepeHTHN HUBA HA OI0KETeH NEe(HUINT U CTAaOWIHOCT B
myOnuyaUTe PUHAHCH.

OBILL
MAKPOMKOHOM
MYECKH PUCK

[lo manam Ha HammonamHus cratuctudecku HHCTHTYT OoT 29.09.2022 r. mpe3 centemBpu 2022 T.
obwusam nokazamen na bustec kiumama ce yenudasa ¢ 0.8 ImyHKTa B CpaBHEHUE C IPEIXOIHUS
Mecel] KaTo MMOBUIIEHHE Ha MOKa3aTelsl ce HaOJo1aBa B IPOMHIIICHOCTTa, ThProBHUsTa Ha ApeOHO

U CEKTOpa Ha YCIyTHTE.
Busnec kaumar — 0610

» Rt X0 nn e N nn " Yy an »

Wzrounuk: HCU

Cvcmasnusim nokasamen ,,0usHec kaumam 6 npomuwiienocmma’ mpe3 cenremepu 2022 r
HapactBa ¢ 0.5 myHKTa TJaBHO TOpand ONArONMpPUATHUTE OICHKA HA MPOMHILICHUTE
MpeaIprueMaddl 3a HACTOSMIOTO OW3HEC CHCTOSHUE Ha TIpeanpustusaTa. ChIIeBpeMEHHO obade
HACTOSIIATa MPOU3BOJICTBCHA AKTUBHOCT CE€ OICHSBAa KAaTO pe3epBHpaHa, KaTO W MPOTHO3UTE 3a
JNEeHHOCTTa Tpe3 CIEIBAIlUTe TPU Mecela ce BJoIIaBaT. HecurypHara WKOHOMHYECKa cpela
HEIOCTHI'BT Ha pabOTHAa CHJIa OCTaBaT OCHOBHHTE (DaKTOpH, 3aTPyHHSBAIIM [EHHOCTTAa Ha
MPEIIpUATHATA, KAaTo Ipe3 IOCISHHUS Mecel] Ce OTYHWTA 3acHiBaHEe Ha OTPHUIATEIHOTO WM
BBb3JelicTBue. OYakBaHUATA Ha MEHHKBPUTE OTHOCHO MPOJKHUTE IEHW B TMPOMHUIIIEHOCTTA
IIpe3 cieBaIluTe TPU Mecella ca B IOCOKa Ha YBEIUYICHHUE.

IIpe3 cenremBpu 2022 T. cvcmaguusam nokazamen ,,0u3HeC KIUMAM 8 CMPOUmMeICcmeomo
moHmxkaBa ¢ 1.1 mMyHKTa B pe3yaTarT Ha MNECHMUCTHYHHTE OYAKBAHUATA HA CTPOUTEITHHTE
npeAnpreMady 3a OM3HEC ChCTOSIHUETO Ha NPENNpHUsTHSATA Mpe3 CleABalinuTe mecT mecena. [lo-
YMEPEHHU ca W MPOTHO3UTE UM 3a CTPOUTEHATA AKTHBHOCT Mpe3 CIIe/IBAIlUTE TPU Mecela, Kato
aHKeTaTa OTYMTA W YBEJIUYEHHE Ha OpOs Ha KIMEHTHTE ChC 3aKbCHEHHs B IUlallaHusTa. Haii-
CepUO3HHUTE MPOOJIEMH 33 Pa3BUTHETO HA OU3HECA B CEKTOPA MPOIBIDKABAT Ja ObIAT CBBP3aHH C
HECUTypHAaTa NKOHOMHYECKA CPe/ia, ICHUTEe Ha MaTepUalNTe U HEJAOCTUTBT Ha paboTHa cuia. 1o
OTHOIIICHHE Ha MPOJAXKHHUTE IIEHH B CTPOUTEICTBOTO 42.0% OT MEHHIDKBPHUTE TPEABIKAAT TE JIa
ce yBeJHMYarT 1pe3 CIeABAIINTe TPU Mecela.

Ipe3 cenremBpu 2022 1. cvcmasuusm noxaszamen ,,6usnHec KiumMam 6 cekmopa Ha yciyeume
HapacTBa ¢ 1.6 MyHKTa B pe3yJiTaT Ha ONTHMHUCTHYHUTE OICHKH Ha MCHHUDKBPUTE 33 HACTOSIIOTO
OM3HEC CBHCTOSHHE Ha MPEANPHUATHSTA. 110 OTHOIICHHWE HA THPCEHETO HA YCIyTH HACTOSAIIATa
TEHJICHIIUSI CE OLICHSIBAa KAaTO OJNAromnpusTHA, AOKATO OYaKBaHHATA 3a CIEIBAIUTE TPU Mecela
ocTaBaT pe3epBUpaHH. Hali-cepruo3HUTE 3aTpyIHEHHS 32 Pa3BUTHUETO HAa OM3HECA MPOABIDKABAT J1a
ca CBBP3aHU C HECHUTypHATa MKOHOMHYECKA Cpela, KOHKypeHIHsATa B OpaHIa U HENOCTUTHT Ha
pabotHa cuia. Criopen aHKeTaTa JIeNbT HA MEHHDKBPHUTE, KOUTO OYAKBAT MPOJAXKHHUTE IICHU B
CEKTOpa Ha YCIIYTUTE Jia Ce YBEIMYAT Npe3 CIIeABANUTE TpU Mecena, € 20.9%.

Cnopex MakpOMKOHOMHYECKHTE IPOTHO3W Ha ekcrneprute oT EBpocucremara oT centeMBpHU
2022 r. cpenHuAT roauieH npupact Ha peainus BBII B eBpo3oHata ce odaksa j1a 0b1e 3,1% npe3
2022 r., na ce 3ab6aBu ocezaemo 10 0,9% mpe3 2023 1. u ga orbenexu noaem ao 1,9% mpes 2024 r.
B cprocraBka ¢ mporuo3ute Ha ekcnepture Ha EBpocucremara ot 1oHH 2022 1. mepcnekTHBaTa 3a
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pactexxa Ha BBII e peBusupana Harope ¢ 0,3 npoueHTHH myHKTa 32 2022 T. cien MOJI0XKUTESITHUTE
M3HEHa/BaIllM JAHHU Mpe3 IbPBOTO MOJIYroaue U Hajxoiy ¢ 1,2 npouentHu nynkra 3a 2023 r. u 0,2
MPOLIEHTHU IMyHKTa 3a 2024 r., rIaBHO NMOpaau BB3ACHCTBHETO HAa CMYILICHHMATA B €HEPrUIHUTE
JIOCTaBKH, OBUILIEHATa WH(IIANS U CBBP3aHUsI C TOBA CIajl Ha JJOBEPUETO.

JIMXBEH PUCK

JIuXBeHUST pUCK € CBBbP3aH C BH3MOXKHU, €BEHTYaJlHU, HETAaTUBHU MPOMEHHU B JIMXBEHUTE HUBA,
YCTaHOBEHU OT (PMHAHCOBUTE MHCTUTYIUU Ha PermyOnuka Bearapus.

Ha cBoero 3acemanue Ha 08 cenremBpu 2022 r. VYmpaButenHus cbBeT Ha EBpomeiickaTta
Lentpanna banka e B3eno ciaeIHUTE PEIICHUS 10 TapHYHATa MOJIUTHKA!

Ja moBumm Tpute OCHOBHH JXBeHH mporeHTa Ha EI[b cvc 75 OasucHu Touku. CBriacHO HEro
JUXBEHUAT TPOLEHT M0 OCHOBHUTE OIEpanuy 3a peuHaHCHpaHe, MO TPENSITHOTO KPEIUTHO
YIIeCHEHHE U TI0 JETIO3UTHOTO yJIeCHEHHE 0s1Xa yBeIH4eH: A0 choTBeTHO 1,25%, 1,50% u 0,75%, B
cuma ot 14 cemremBpu 2022 1. Ta3m romsMa CTBIKA IIOCTaBS HAYaJIOTO HA IPEXoJa KbM
mpeobagaBao CHIHO HEPECTPUKTHBHO PaBHUINE Ha OCHOBHHUTE JMXBU B MapHUYHATA ITOJMTHKA,
KOUTO III¢ CIIOMOTHAT 3a TPailHO BpbI[aHe Ha MH(IANUATA KbM IENITa HAa YTIPABUTEIHHS CHBET 32
paBHutie oT 2% B CpeTHOCPOUEH ILUIaH.

Cren MOBUIIABAHETO HA JMXBAaTa IO JICMO3UTHOTO YJICCHEHUE HAJl HyJaTa Bedye He ¢ HeoOXoauma
JIByCTETIEHHATa CHCTEMa 32 OJMXBSIBAHE HA CBPBHXpE3EpPBUTE. YTPABUTEIHUAT CHBET 3aTOBA MpHUE
pelieHue aa npeKkpaTy AByCTeNeHHaTa CUCTeMa, KaTo OMpe/IeNd HyJieBa CTOMHOCT 32 MHOXKHTETIS.
YpaBUTETHUST ChBET Bh3HAMEPsIBA Ja MPOJBIDKH J1a pEHHBECTHPA B ITBJICH 00EM IMOTAaIlICHUITa
10 TJIABHUIM Ha [IEHHW KHIDKA C HACTBHIIBAII Majek, npumpooutu no APP, mpe3 mpoasmxutencH
MIEPUOJT OT BpeMe CIIe]I laTaTa, Ha KOATO 3all0YHA Ja TIOBUIIaBa OCHOBHUTE JIMXBEHH IPOLICHTH HA
ELIb, 1 BBB BCEKH CIy4ail TOJKOBA JBJIT0, KOIKOTO € He00X0ANMO 32 MOIABPKAHETO Ha yCIOBUS
Ha BHCOKA JIMKBUAHOCT W IleJiechoOpa3Ha MO3UIHMA 110 MapUYHATa MONUTHKA. [1o OTHOIIeHWE Ha
PEPP VYmpaBuTelHHUAT CHBET BB3HAMEpsBa Ja NPOIBIDKH Ja PEHHBECTHpPA IIOTAIICHUSATAa IO
[VIABHUIIM HA IICHHH KHIKA C HACTBIBAI Majek, npunodutu nmo PEPP, Haii-manko mo kpas Ha
2024 r.

C men na chXpaHH C(PEKTHMBHOCTTA HAa MPEHACIHETO HA MMApUYHATA MOJMTHKA WM Ja amasu
HOPMAJTHOTO (YHKIMOHUpaHE Ha ma3apa, Ha 8 centemBpu 2022 1. YOpaBUTCIHHIT ChBET B3e
peleHne BpeMEHHO Ja mpemaxHe TaBaHa OT 0% 3a onuxBsiBaHE Ha JIENO3UTHTE HAa CEKTOP
,,JIbPXKABHO ympaBjieHue“. BmecTo ToBa TaBaHBT BPEMEHHO 1€ OCTaHE Ha PABHUILETO Ha IIO-
HHUCKUS OT [[BaTa JMXBEHH IIPOICHTA — TO3M IO JCTO3UTHOTO yJecHeHHe Ha EBpocucreMaTa mim
KpPaTKOCPOYHUS JIMXBEH MPOIICHT 10 TpaHcakuu B eBpo (ESTR), a chIo mpu momoxxuTenHa TUXBa
10 IENO3UTHOTO yJIeCHEHUE. Msipkarta ce oyakBa Jja octaHe B cuiia a0 30 anpuin 2023 r.

OCHOBEH JIUXBEH INTPOUEHT
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NHOJIAIMOHEH
PUCK

WHdnannoHHUAT pUCK TNpeCTaBisiBa BCEOOIIO MOBHINIABAaHE Ha LEHWTE, IIPU KOETO MapuTre ce
00e31IeHsBaT U ChIIECTBYBA BEPOSTHOCT OT MOHACSHE HA 3aryda OT JOMaKMHCTBaTa U GpupmuTe.

ITo mananm Ha HCU wHIekchT Ha moTpeOUTEICKUTE LeHU 3a stHyapu 2022 T. cupsMo JeKeMBpPH
2021 1. e 101.5%, T.e. Meceunara undnanus e 1.5%. TonumuaTta uHmanus 3a sayapu 2022 T.
crpsimo siHyapu 2021 1. ¢ 9.1%. CpennoroammHata wHbIanus 3a mnepuona despyapu 2021 -
auayapu 2022 r. cipsimo niepuoaa ¢espyapu 2020 - sayapu 2021 1. e 4.1%.

ITo mpensapurennu panau Ha HCH XapMOHHM3MpaHUWST MHAEKC HA IMOTPEOUTENICKHTE LEHH 3a
sayapu 2022 r. cnpsmo gekemBpu 2021 r. e 101.2%, T.e. meceunara uHpmamus e 1.2%.
lopnmrHara nHdnanus 3a sHyapu 2022 r. cupsimo siHyapu 2021 1. e 7.7%. CpenHoroauiHara
nHdnanms 3a nepuoxa despyapu 2021 - sHyapm 2022 r. crpsmo nepuona ¢espyapu 2020 -
siHyapu 2021 r. e 3.5%.

WupexcsT Ha oTpebutenckute 1eHn 3a ¢pespyapu 2022 r. cnpamo ssHyapu 2022 1. e 101.4%, T.e.
MeceuHata uHpmanus e 1.4%. Nadnamuara ot Hagamoto Ha roauHata (pespyapu 2022 r. cripsiMo
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nexemBpu 2021 1.) e 2.9%, a rognmHaaTa uHIamA 3a ¢pespyapu 2022 r. cupsmo despyapu 2021
r. e 10.0%. Cpennoroaumnara uHduanus 3a nepuona mapt 2021 - ¢espyapu 2022 r. crpsmo
nepuoaa mapt 2020 - dpespyapu 2021 1. e 5.0%.

XapMOHU3MPAHUAT UHAEKC Ha NMOTpeOUTEICKUTE 1IeHH 3a deBpyapu 2022 T. cupsimo siHyapu 2022
r. ¢ 101.2%, T.e. Mmeceunara unguanms e 1.2%. Muadnanusara ot HayanoTo Ha roauHara (pespyapu
2022 r. cnpsimo nexemBpH 2021 1.) e 2.4%, a rogumiHaTa uHanms 3a Gespyapu 2022 r. cupsamo
¢despyapu 2021 r. e 8.4%. CpennoroauiinaTa nHdmanus 3a nepuona mapt 2021 - dpespyapu 2022
r. crpsimo neproaa Mapt 2020 - ¢pepyapu 2021 r. e 4.2%.

WunekcpT Ha nmoTpedutenckute nenn 3a Mapt 2022 r. cipsimo ¢espyapu 2022 r. e 102.2%, T.c.
MeceyHaTta uHpmanus e 2.2%. Vadmanusta or Havamoro Ha rogmHata (mapt 2022 r. cnpsmo
nexemspu 2021 r.) € 5.2%, a ropumrHata nHIanKs 3a Mapt 2022 r. cnpsmo mMapt 2021 r. e 12.4%.
CpemnorogumrHara uHpIanus 3a nepuona ampmia 2021 - mapt 2022 1. cupsMO HEpHOAA APl
2020 - mapt 2021 1. € 6.0%.

XapMOHHU3UPAHUAT UHIICKC HAa MOTpeOUTEICKUTE IIeHH 3a MapT 2022 . cipsimo deBpyapu 2022 1. ¢
102.1%, T.e. Meceunara undaanus e 2.1%. Uudnanusra or Havyanoro Ha rogunara (Mapt 2022 r.
cnpsivo aekemBpH 2021 1.) e 4.5%, a rogumiHaTa nHdmanus 3a Mapt 2022 r. cripsmo Mapt 2021 r.
e 10.5%. Cpennoroauminara undnanus 3a neproaa anpwi 2021 - mapt 2022 r. cupsiMo nepuoza
anpui 2020 - mapt 2021 1. € 5.0%

WunexcpT Ha motpebutenckure neHu 3a ampui 2022 r. cnpsmo mapt 2022 r. e 102.5%, T.e.
MeceuyHaTta uHpmanua e 2.5%. Mudnanuara ot Havanoro Ha roxmHata (ampmi 2022 r. cnpsmo
nexkemBpu 2021 r.) e 7.8%, a rogumHaTa nHdmanus 3a anpua 2022 r. copsamo ampua 2021 1. e
14.4% .CpennoroaumrHaTa uH¢anus 3a nepuoga mait 2021 - ampun 2022 1. cripsiMo Ieproaa Mai
2020 - anpun 2021 r. e 7.0%.

XapMOHM3UPAHUAT UHJEKC Ha MOTpebuTenckute IeHu 3a anpun 2022 r. copsaMo mapT 2022 1. e
102.1%, 1.e. meceunara uananus e 2.1%. Mudnauusara or HayanoTo Ha rojuHara (anpui 2022 r.
cnpsivo aexkemBpu 2021 1.) e 6.8%, a roaumnara uabIanus 3a anpuin 2022 r. cnpsamo ampun 2021
r. ¢ 12.1%. Cpennoronuninara uHduanms 3a neprosaa Maid 2021 - anpun 2022 r. cripsMo nepuoaa
Mait 2020 - armpun 2021 1. e 5.9%.

WunekcpT Ha motpeburenckute meHu 3a mai 2022 r. cmpsmo ampuin 2022 1. e 101.2%, T.e.
Meceunata mHQmanusa e 1.2%. Madnanuara ot Havanoto Ha romuHata (Mait 2022 r. cmpsMmo
nexemspu 2021 r.) e 9.1%, a rognmHara naduanus 3a maid 2022 r. cnpsmo maii 2021 1. e 15.6%.
CpemnorogumrHara nHpIanus 3a neprona rouu 2021 - mait 2022 r. cnpsimo nepuona rouHu 2020 -
maii 2021 1. e 8.1%.

XapMOHM3MPAHUAT WHAEKC Ha TMOTpeduTeNnckuTe IeHH 3a Mail 2022 r. cropsimo ampun 2022 . e
101.3%, T.e. meceunara undmanus e 1.3%. Nudnanusata ot Hauanoto Ha roguHara (mai 2022 T.
capsimo aexkemBpu 2021 r.) e 8.2%, a romumnHara undanus 3a Mait 2022 r. cupsimo maii 2021 . e
13.4% . CpennoroauniHara uuduiaus 3a nepuoaa ouu 2021 - mait 2022 r. cnpsiMo nepuoa HH
2020 - maii 2021 1. € 6.8%.

WupexkcsT Ha motpeOutenckuTe meHW 3a roHm 2022 1. cmpsamo Mait 2022 r. e 100.9%, T.e.
Meceunata uHpIanus ¢ 0.9%. Wudnanuara ot Havamoro Ha rogmHaTta (roHH 2022 T. crpsMo
nexemBpu 2021 r.) e 10.1%, a romumHara wHOUanus 3a oHA 2022 1. crpsmo roru 2021 1. €
16.9%. CpennoromumHata nHMIanus 3a neproaa romu 2021 - rorn 2022 r. cpsaMo meproia oim
2020 - ronu 2021 r. € 9.3%.

XapMOHHM3MPAHUIT UHJEKC Ha moTpedurenckure ueHu 3a toHu 2022 r. cnpsimo mait 2022 r. e
101.2%, T.e. meceunata uapaamms ¢ 1.2%. Mudnamnusrta oT Ha4aaoTo Ha roauHata (rouu 2022 T.
capsimo nexemBpu 2021 r.) e 9.4%, a roauniaaTta ua(anus 3a o 2022 1. cnpsimo ouu 2021 1. e
14.8%. Cpennoroaumnata nHdnamnus 3a nepuona rouu 2021 - roru 2022 r. cnpsMo nepuojia 1u
2020 - ronu 2021 r. e 7.8%.

IIpe3 romm 2022 r. meceunara uHGuanus € 1.1% copsMo TpenxoxHHss Mecell, a TOAWIIHATa
uHaus 3a ronu 2022 . copsmo romu 2021 1. e 17.3%. Wudnanusara oT Ha4anoTo Ha ToAWHATA
(romu 2022 1. cripsamo nexemspu 2021 1.) e 11.3%, a cpennoroaumHaTa MHGIIALMS 3a IEpUoJa
asryct 2021 - romu 2022 r. cpsimo nepuoaa asryct 2020 - roau 2021 r. e 10.5%.

Cnopen XUIIL npe3 ronmm 2022 r. meceunara uH¢uanusa e 0.8% crpsiMo npeaxogHHs Mecel, a
rogumrHata uHpIamms 3a oau 2022 r. cnpamo o 2021 1. e 14.9%. Unadnanusara oT HagamoTo Ha
roguHaTa (rormu 2022 r. cupsmo nexemspu 2021 1.) e 10.3%, a cpepHoromumHaTa MHGIAINS 32
neproza aBryct 2021 - romum 2022 r. cipsimo mepuoja aBryct 2020 - romm 2021 1. e 8.9%.

IIpe3 aBryct 2022 r. Meceuynara mHbmamms € 1.2% cropsiMo mpeaxoaHUs Mecell, a TOJIUIIHATA
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nHbmamus 3a aBryct 2022 r. copamo asryct 2021 r. e 17.7%. Unadnanuara ot HavamoTo Ha
roaunara (aBryct 2022 r. cripsimo nexemBpu 2021 1.) e 12.6%, a cpeaHoroamiinara nHdIanus 3a
nepuojna centeMpu 2021 - asryct 2022 r. cnopsmo nepuoga centeMmBpu 2020 - asryct 2021 r. e
11.7%.

Cnopen XUWIIL npe3 aBryct 2022 r. meceynata unduanus ¢ 0.8% cnpsmo npeaxoqHust Mecel, a
roauimiHara uHouammsa 3a asryct 2022 r. cmpsmo asryct 2021 r. e 15.0%. Mudnanusara or
HayajoTo Ha roxuHara (aBryct 2022 r. copsamo aexeMmspu 2021 r.) e 11.2%, a cpennorogumisara
nHbmaus 3a nepuoga centemBpu 2021 - aBryct 2022 r. copsmo mepuoxpa cenremBpu 2020 -
aBryct 2021 r. € 9.9%.

ITpe3 centemBpu 2022 r. meceunarta nHpmanus e 1.2% crupsMo npeaxoJHHs Mecell, a TOAUIIHATa
nHpmanus 3a cenremspu 2022 1. cnpsimo centemspu 2021 1. e 18.7%. Nudaamusra or HaganoTo
Ha romuHata (cenremBpm 2022 r. crupsimo aekemBpum 2021 r.) e 14.0%, a cpemHOTOXMIIHATA
nHpnanus 3a nepuona okromspu 2021 - cenremBpu 2022 r. cripsmo nepuoaa okromspu 2020 -
centemBpu 2021 r. e 12.8%.

Cnopen XWIIL] mpe3 centemBpu 2022 r. meceuHara uHduauus e 0.7% cnpsamo NpeaxomaHUs
Mecel, a roxumHata uH(Ianus 3a centeMBpu 2022 r. cmpsmo centemBpu 2021 1. e 15.6%.
Wudnaumnsra ot HavansoTo Ha roxunata (centemBpu 2022 r. cipsimo nekempu 2021 1.) e 12.0%, a
cpemHoroaMITHaTa wHpIanus 3a nepuoga oktomepu 2021 - cenremBpu 2022 1. cpsMo mepuona
oktomBpu 2020 - cenremBpu 2021 1. e 10.9%.

HHPTATNA

R Y W "
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*M3rounnk:HCU

BAJIYTEH PUCK

Excriosnnusita KbM BaJXyTHHUS PHCK IPEACTABIABA 3aBUCHMOCTTA M €(EKTUTE OT U3MEHEHHETO Ha
BaIyTHUTE KypcoBe. CHCTEMAaTHYHUAT BATYTEH PHCK € BEPOSITHOCTTA OT €BEHTyallHa IPOMSHA Ha
BaIYTHHUS PEKHM Ha cTpaHaTta (BaTyTeH OOp.), KOeTOo OM NOBENIO Win 0 oOe3leHsBaHE Ha JieBa
WJIN JI0 TIOCKBIIBaHE Ha JIeBa CIPSIMO YYXKIECTPAaHHHUTE BATYTH.

BanyTHUAT puck e ¥Ma BIUSHHUA BBPXY KOMIIAaHMM, MMAIlM Ta3apHH II0BE, IUIAIlAHHUITA Ha
KOHTO C€ W3BBPILIBAT BbB BAJTYTa, Pa3jM4HA OT JIEBa U €BPOTO. bhirapckusr jieB € GuKcupaH KbM
eBpoto B choTHOmenne EUR 1 = BGN 1.95583, a Brwarapckara HapogHa 0aHKa € JIBKHA Ja
IOJIbpKa HUBO Ha OBITapCcKHUTE JICBOBE B OOPBILIEHNE, PAaBHO Ha BATyTHHUTE pe3epBH Ha OaHKaTa,
PHUCKBT OT 00€3leHsABaHe Ha JieBa CIPSIMO €BpoOIleiickaTa BalyTa € MUHHMAJECH U C€ ChCTOH BBB
€BEHTYaJIHO MPEICPOYHO NpeMaxBaHe Ha BaTyTHHsA Oopj B cTpaHaTa. OuakBaHUATA ca BATyTHHUAT
O6opn na Obie OTMEHEH NpU NpPHEMaHETO Ha €BpOoTO B bbarapus 3a odunuanHa miaTexHa
eIMHHLIA.

Ha cBoe 3acemanme Ha 30.06.2021 1. KoOpIUHAIMOHHUAT CBHBET 3a MOJATOTOBKAa Ha PermyOmmka
Brirapust 3a 4ieHCTBO B €BpO30HATa IpHeE NMPOeKT Ha HalmoHasneH 1uiad 3a BbBEXJaHE Ha €BPOTO
B PenyOnuka Benrapus. AnrakuMeHTHT Ha bwirapus 3a mpuemaHe Ha eIWHHATa eBpOIICHCKa
BaJIyTa € NpernoTBbpieH B [loroBopa 3a npucheanHsBaHeTo HA PenmyOmuka bwirapust u Pympaus
KkbM EBpomeiickus cbpio3, cieJ KaTo IIbPBOHAYATIHO € 3asBEH IPH 3all0uBaHEe Ha MPEroBOPUTE Ha
ctpanata HH 3a uwieHcTBo B EC. IloaroroBkata 3a NpHUCHEIUHSABAHETO Ha bbarapus KbM
€BpO30HAaTa € IpH IeneBa aata | sHyapu 2024 roanHa. BeBexkaaneTo Ha eBpOTO € IUTaHHPaHO 6e3
MIPEXOJIeH MepuoJ, KaTo JaTaTa Ha NMpHEMaHe Ha €BpPOTO IIe CHBMAZa C BBBEKIAHETO My KarTo
odunyanHa pasmamarenHa equHnna. [IpeBamyTupaHeTo me ce M3BBPINBA Ype3 MPHUIaraHeTo Ha
HEOTMEHMMO (PUKCHpaHHS BAIYTEH Kypc MEXAy €BpOTO M JeBa. A ciell BbBEXKIAHE Ha €BPOTO B
paMKHTE Ha MeCell JIEBBT M €BPOTO IIe OBbJAaT €JHOBPEMEHHO 3aKOHHO IUIATEKHO CPENCTBO.
HanuonanHusr nnaH 3a BbBEXKJaHE Ha €BPOTO B bbirapus € CTpaTerHUeCKUST JOKYMEHT, Bb3
OCHOBa Ha KOWTO IIe ce peajuM3upa ollepaTnBHaTa paboTa 3a 3aMsHa Ha JieBa C €BPOTO.
JIOKyMEHTBT € MOAroTBeH U npuet B cpoka — 30 ronu 2021 r., noctaseH B Iloctanosnenue Ne 103
Ha MC ot 25 maptr 2021 r. 3a u3mMeHeHue W nonbiHeHue Ha I[loctaHoBieHue Ne 168 Ha
Munncrepckus cpBeT oT 2015 1. 3a cp3gaBaHe Ha KoopawHaImoHEH CHBET 3a MOATOTOBKAa Ha
Peny6simka bearapus 3a uneHcTBO B eBpo3oHata ([IB, 6p. 52 ot 2015 1.).
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BpyTHUST BBHIIEH ABJIT KbM JaJ€H MOMEHT OTpa3sBa pa3Mepa Ha TEKyLIUTe M Oe3yCIIOBHH
3aJbJDKCHUSI, W3UCKBALM IUIAIlaHEe Ha TJIaBHHWLA W/WINM JMXBa OT JAeOuTopa B AaneH Obleny
MOMEHT, KOMTO CE ABJDKAT HA HEPE3UJICHTU OT PE3UACHTHTE Ha JajJieHa WKOHOMHUKA. BUCOKHST
OpyTeH BBHIIEH JABJT € IPEANoCTaBKa 3a IOTEHIMATHM INPOOJeMH C M3IUIALIAaHeTO Ha
3aIbJDKCHUSITA, 0COOEHO KOTaTo ChIECTBYBa 3HAYUTEIICH BaTyTEH PHUCK.

ITo nanum va BHB ot 30.09.2022 r. OpyTHHUAT BBHILIEH JBJIT B Kpast B Kpast Ha roau 2022 1. Bb37IM3a
Ha 42 071 muH. eBpo (53.2% ot BBII), xoeto e ¢ 1548.7 muH. eBpo (3.8%) moBedye B cpaBHEHHE C
kpag Ha romu 2021 1. (40 522.3 muH. eBpo, 59.7% ot BBII). B kpas ma 1omn 2022 1.
KpaTKOCpPOYHHTE 3a1b/DKeHHs ca § 348.3 muH. eBpo (19.8% ot 6pyTHUs abar, 10.6% ot BBII) u ce
yBemm4asart ¢ 2082.3 muH. eBpo (33.2%) cipsimo kpast Ha ronu 2021 1. (6 266 MuH. eBpo, 15.5% ot
aenra, 9.2% ot BBII). [Iparocpounure 3agbmkeHns Bp3au3ar Ha 33 722.7 muH. eBpo (80.2% ot
Opytaus awar, 42.7% ot BBII), kato ce monmxkasar ¢ 533.6 muH. eBpo (1.6%) crpsiMo kpast Ha
tomu 2021 1. (34 256.3 mutH. eBpo, 84.5% ot mbira, 50.5% ot BBII).

JAHBYEH PUCK

Or OIIPEACIIAIIO 3HAYCHUEC 3a (l)I/IHaHCOBI/IH pe3yTaT HAa KOMIAHUUTE € 3alla3BAHCTO HAa TCKYLIUA
JaHBYCH PCIKUM. Hsama rapaHiud, Y€ 1aHbYHOTO 3aKOHOAATCIICTBO, KOCTO € OT NPAKO 3HAYCHHUC 3a
JIeitHOCTTa Ha ﬂpy)KeCTBOTO, HAMA a 6’];}.'[6 HU3MCHCHO B IIOCOKa, KOATO da AOBCAC N0 3HAYUTCIIHU
HECOPECABUIACHU pPa3xXoaAn U CBHOTBETHO Ja C€ OTpa3u He6HaFOHpI/IﬂTHO Ha HeEropaTa TIedainoa.
Cucremara Ha JaHBYHO oOJlarane B anrapm{ BCC OIIIC CC pa3BUBa, B PE3YyJITAT Ha KOCTO MOXKEC 1a
BB3HUKHC [IPOTUBOPCUNBA JaHbYHA IIPAKTHKA.

BJIVSHUE HA
CBHBUTHUSITA B
VKPAUHA U
[OCJIEJULIUTE
OT COVID-19

IIpe3 ¢deBpyapu 2022 r., cimex n3dyxBaHe Ha BOCHHHSA KOH(IUKT Mexny Pycus m Ykpaiina,
obpkaBute oT EBpomeiicknst cpro3 00sBHXa BBBEXKIAHETO Ha MAaKeTH OT CAHKIUHU CpeIry
IbpKaBHUS BT Ha Pyckarta demepanus m pennna pycku OaHKH, KaKTO M IEPCOHAIHHM CAHKIIMU
cpemy peanna ¢usndecku numa. [lopamy HapacTBalIOTO T'€ONOJUTHYECKO HANPEKCHHE OT
¢deBpyapu 2022 r. ce HaONI0JaBa 3HAYMTENHO MOBHUIIABAHE HA BOJIATHJIHOCTTAa Ha Ma3apuTe Ha
LIEHHU KHW)KA M BallyTa, KaKTO M 3HAYMTEIIHO IIOCKBIIBaHE Ha pyOiiaTta CIpsaMO IIATCKUS Jojap U
eBpoTo. OJaKkBaHUATA Ca BBBEACHUTE CAHKIMU J1a MOBJIUAAT HEOJAroNnpHATHO Ha JeHHOCTTa Ha
PYCKM M CBBP3aHH C TAX HPEANPHUATUS B Ppa3INUYHU CEKTOPHM Ha HKOHOMHKaTa. IIpenBupg
MPOTHO3UTE 3a 3HAYMTENIHO 3a0aBsiHE HA MKOHOMHUKATa B CBETOBEH Maliad 3apaiy ChOUTHATA B
VkpaiiHa, ce oyakBa TOBa Jia JOBEJE J0 HaMalsiBaHE Ha MOTPEOJICHUETO M PEATHUTE AOXOIHM Ha
HacelneHneTo. MamabHuTe ChTpeCceHHs BbB BEPUTHTE HA JOCTABKH, KOUTO 3all0YHAXa OT HAYaJIOTO
Ha TaHAEMUSTA U Ce 33bJI00YNXa BCIEACTBHE HA PyCKaTa MHBA3HsA, HAJIOXKHUXA MPEOCMHUCIISIHE Ha
IU1aTa JOTUCTUKA, C LeJl CKhCSABAHE Ha PA3CTOSHUATA, 3a Ja C€ MUHMMAJM3Upa OBJCH] PUCK OT
NIPEeKbCBAaHE HA TNPOM3BOJCTBEHHMTE npouecH. VHBasusata Ha Pycust B VYkpaiiHa, chueTaHo c
MOCJIEJIBAIIOTO BBBEXKJaHE Ha pa3iauyHu caHkuuu oT crpaHa Ha CAILl u EC, 3acunu
T'eOTOJIMTHYECKOTO HarnpexxeHue B M3rouna Espomna. Eckananunsra Ha pycKuTe BOCHHH JICHCTBUS U
HM30CTPSHETO Ha CAaHKIMUTE BBPXY BHOCA Ha W3KOMaeMu ropusa oT Pycus mompuHecoxa 3a
MOBHUILIABaHE Ha [ICHUTE Ha CYpOBUHUTE IO CTOMHOCTH, HEHAOII0JaBaHy cie]] prHaHCOBaTa KpH3a.
[To-BHCcOKMTE IIEHN HAa CTOKUTE M YCIyTUTe OMXa MOTJIM Ja HaBJS3aT B peajHaTa HKOHOMHKA 4pe3
MO-HUCKO TOTpeOJIeHHe M HMHBECTHIMH, KOETO Ja OKaKe OTPHIATENTHO BB3JCHCTBHE BBPXY
pactexa. OCBeH TOBa CIIaAbT B IOCTaBKUTE Ha pycku cToku 3a EC Moxe fa MpUUNHA HEIOCTHUT Ha
CEJICKOCTOTIAHCKH ITPOYKTH M CYpOBHHH, KOETO Jia TOBIIHsIE€ Ha NKOHOMUYECKaTa aKTUBHOCT. Te3n
TEHJICHIIMN OMXa MOTJIM JOIBIHUTEIHO Aa 3acHIAT MH(IAIMOHHNS HATHCK, Thil KaTo 0 Kpas Ha
2021 r. HO-BHCOKHTE LIEHN Ha CYPOBHHHTE BeUe ca JONPUHECIIN 332 3HAYUTETHO MO-BUCOKH HUBA Ha
nHpnanus. B koHTeKCcTa HA Beye MoBHIIEHA MH( AL, TOBA MPECTaBIIsiBa IPEAU3BUKATEIICTBO 32
TO3MIMATA Ha TTApUYHATA MTOJUTHKA OT CTPaHa HA EHTPAJIHNTE OaHKH.

Cren BbBEZICHUTE peUIla CAHKIMH, ydyacTHULUTE Ha ma3zapa B EC, KONTO ca CWIIHO 3aBHCHMHU OT
PYCKH M3KOIIaeMH TOPHBA, € BEPOSTHO Jia ce COTBCKAT ChC 3HAYMTEIHHU PHCKOBE, CBBP3aHH C
KOHKYPEHTOCIIOCOOHOCTTA M.

Br3craHoBsBaHETO Ha MKOHOMHYECKHTE M (uHaHCOBHTE mazapu cien Covid-19 m3rmexna ue e
CIpsuIo ciien uHBasusATa Ha Pycus B Ykpaitna. ToBa chOuTHE Hakapa YYaCTHULIMTE HA CBETOBHUTE
maszapu Ja TpepasriiefiaT CBOWTE OYaKBAHMSA 3a PACTeX 32 HKOHOMHKaTa. Ilo-HaTaThIIHOTO
HapacTBaHE HA TEONOJIMTHYECKOTO HANpEeKeHHe, MOXKe JONBIHUTEIHO Ja TIOBIHsAE Ha
NKOHOMHYECKHS PAcTeX, KaTo IOBIHAE HA NMOTPEOHUTENCKOTO M OW3HEC JOBepHe, KakTo U 10
JIOBEJIE€ 10 IIOKOBE B THPCEHETO U MPEIaraHeTo.

Cren mociieHUTE CEPUO3HU ynapu 10 MHQPACTPYKTYPHHM OOEKTH, KaKTO Ha TEPUTOPHATA Ha
Vkpaitna, Taka U 1mo CeBepeH NOTOK ce HaOJIO/aBa OIIE IO CEPHO3HO OTAAIEYaBaHE OT
npeKpaTsBaHe Ha KOHQIUKTA. CHIIEBPEMEHHO JI0OCTAaBKUTE Ha €HEPrOM3TOUHHIN, METAJIH, TbPBEH
MaTepHal U 3bPHEHU XpaHH, KbJETO CPe BOJACIINTE M3HOCUTEIKH Ca U JABETE BOIOBAIIN TBP)KaBU
ca CHJIHO 3aTpyJHEHH, KOETO JI0BE/IE JI0 HEOYaKBaHO BHCOKa MH(parms, Kakto B EBpo3oHara, Taka
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n B bearapus. IlpenBun pa3BuTHeTo Ha BOIHATAa M3IVIEAWTE 3a NMPEKpaTsABaHE HA KOH(IIMKTA B
ClleBAaIlllUTe MECELUW ca MHHUMAJHH, KOETO M3HMCKBa OT JApY)KECTBaTa Ja B3eMaT MpPEABHI
MOCOYCHUTE 3aTPYAHEHUS B MEXKAyHAapOAHATA THPrOBHUsI CbOOPa3HO AEHHOCTTA CH.

Ha 01.04.2022 r. Gemre oTMeHeHa M3BBHpPEAHATA €MUIEMUYHA OOCTAHOBKA B CTpaHaTa, KaTo 0sixa
OTMEHEHHM pa3JIMYHM IUIAIIAHWs, BBBEACHH OT LEHTpajHaTa BJAcT KaTo O0e3LIeTeHHs 3a
HaMaJsiBaHe Ha HETaTHBHUTE IIOCIEICTBUS OT IPEyCTaHOBsSBaHe Ha OW3Heca, BBB BPB3Ka C
COVID-19. I'enepanuust aupextop Ha CBeroBHaTa 3apaBHa opranuzanus (C30) Tenpoc AnaHom
I'eGpeiiecyc 3asBH ye CBETHT HIUKOTA HE € OMII B I10-100pa IMO3UIHA Ja CII0KH Kpai Ha MaHAEeMHUsATa
ot COVID-19. B cpImoTo Bpeme Toii Mpu30Ba IbPKaBUTE 1a HE HAMAJIBAT YCIIIMATA cH 3a Oopba
Cpelly HOBHS KOPOHABHPYC, KOMTO NO MOMEHTa € NPHIMHII CMBPTTa Ha HajJ IIECT MHJIMOHA
nyum, npepane Poittepc. Poitrepc oTOensi3Ba chiio, 4e KOMEHTAPBT MY € Hal-ONTHMHUCTHYHUAT OT
cTpaHa Ha 31paBHaTa areHnus Ha OOH, otkakto 00sBU mpe3 Mapt 2020 r. cHUTyanusTa ¢ HOBHA
KOPOHaBHPYC KaTo MaHAeMHsA. BHpychT moBene 10 MOIIHM TPYyCOBE B CBETOBHATA MKOHOMHKA U
IpEeTOBapBaHe Ha CUCTEMHTE 3a 3jpaBeomna3BaHe. [lo manHum Ha C30 CcMBpPTHHTE Ciy4ad OT
COVID-19 B Ha4anoTo Ha CENTEMBPH ca OWIM Ha HAal-HUCKOTO paBHUINe oT MapT 2020 .

PUCK OT [TokauBaHETO Ha IICHUTE HA TOKA M CHEPTOHOCUTEIIUTE, KOETO CE 3aCHIIA 0COOCHO OTUETIUBO CIC]
IIOKAYBAHE HA | yppasusita B Ykpaiina, okazaxa HaTHCK BbPXY €BPOMNEICKUTE MOTPeOUTENH, Cle/l BE OJAMHU Ha

LUEHWUTE HA KOpPOHABHPYC, OIOKMpaHe Ha TPOM3BOICTBOTO U MPOOIeMH ¢ TpyaoBata 3aeToct. LleHute Ha empo
EIJTI/EKTPOEHEPFH Ha MPHUPOJAHUSI a3 ca ce noBumiIK ¢ noutd 300% mpe3 mocieaHaTa roAnHa, NOpaau HeoOUIaiHO

HUCKHUTE CKJIAJOBU HAIMYHOCTH, MOBUIIEHOTO THPCEHE OT CTPaHA HA HKOHOMHUKHUTE, M3JIM3AIIU OT
MaHAEeMUsATa W MUHHMagHMTE J0CTaBKM OT Pycumsa. Tesum mnpouecu BOOAT HEMHUHYEMO IO
NOBUIIaBaHE Ha HH(QIANMATA, KAaTO €BpOIEHCKaTa MKOHOMHKA € IIOJUIOKCHA Ha HATHCK OT
CBUBAHETO Ha MOKyIaTeJHaTa CIIOCOOHOCT Ha moTpeOurenute. [lo OLEHKM HAa aHANIM3aTOPU
pa3xonuTe Ha AJOMAaKMHCTBAaTa 3a eHeprus e HapacHaT ¢ 50% mpe3 Ta3u roauHa, a IOMOLIUTE OT
IIPaBUTEJICTBATA 3a 3aIllUTa Ha HACEIEHUETO OT MOBHIIABAIIUTE CE IIEHHU e KOMIEHCHpAT caMo
OKOJIO €[JHa YEeTBBPT OT TsAX. EHepruiiHata kpu3a Moxxe ja cBaju 10 1% oT OpyTHHS BbTpeELIeH
MIPOAYKT, KaTO BB3ACHCTBUETO M Ie OBJE pa3lIWYHO B OTIACITHHUTE CTPAHM, a MPABUTEICTBEHATa
MOJIKpeTia MOXKe Jla HaMalld CEPHO3HUTE HETaTUBHU MOCIIETULIH.

B®B BpB3Ka C IOCTOSHHO HapacTBAaIlUTEe LIEHM HAa CHEPTUIlHUTE pecypcH ce MpHue U MPUI0XKHU
ImporpamMa 3a KOMIIEHCAlMM Ha Own3Heca. (PUHAHCOBUAT HM3TOYHMK 3a TE3M KOMIIGHCAIUM ca
npuxoauTe BbB QoHxAa ,,CUTYpHOCT Ha €IEKTPOCHEpTHiHATa CHCTEMa’, IbPXKaBHUTE €HEPTUIHU
JpYXXEeCTBa ITOJ IIallkaTa Ha bearapcku eHeprueH XOJAWHT, KaKTO W IObpkaBHUS OromxeT. C
MoCcJeBaIlo0 U3MEHEHHUE B ITporpamara mnpe3 M. 1oHn 2022 r. ce 3a10KH MOJIOMAaraHeTo Ha BCHYKH
HEOUTOBH MOTPEOUTENH Ja MPOABIDKH, KaTo IENTa € J]a & HaMaJIT HeTaTHBHUTE IOCIEIUIN OT
CBIIECTBEHUTE M HEOIArONPHUATHH KOJIeOaHNs Ha ICHUTE Ha eJIEeKTpUYecKaTa eHeprusi.

HECUCTEMATHYHHU PUCKOBE

CreunpuyHuTe pUCKOBE HAMHUpaT NPOSBIEHUE W ca CBbpP3aHU C KOHKpeTHara cdepa Ha
neriHoct Ha ,,bYJI'EPUBH MHBECTMBHT I'PVYII” AJICULL, a uMeHHO: u3rpaxaaHe, MOKYIKO-
MpoiaXk0a M eKCIIoaTalys Ha HeIBMYKUMH UMOTH.

JIpyXecTBOTO, H3MBJIHABAUKH WHBECTHUIIMOHHUTE CH TMPOEKTH, e ObJe H3I0KEHO Ha
CJICIHUTE TPYIIA PUCKOBE:

JOCTHII 10 U3TOYHHUIIN U INTEHA HA ®PUHAHCUPAHE

Pa3paboTBaHeT0 M M3MBIHEHUETO HA WHBECTHIIMOHHU MPOEKTH Ha JIPY>KECTBOTO B M3BECTHA
CTENEH € 3aBUCUMO OT BBHHIINHO (uHaHCHpaHe. Bp3MOXKHOCTHTE 32 OBbpP3 JOCTHIT JO KPEIUTEH PEecypc
HAa TpUEeMIIUBa IleHAa (JIMXBEHH TPOIEHTH IO KPEAUTHTE) NpSIKo 1me pedruektupa BBPXY
BB3BPBIINAEMOCTTA HAa HANPABEHUTE WHBECTHUIIMH, CHOTBETHO BBPXY pa3Mepa Ha TOAUIIHATA Tedanda
Ha JIpyecTBOTO U JOXOAUTE HAa AKIIUOHEPUTE.

HUCKA JIUKBUJIHOCT HA UHBECTHUIIMUTE B HEABUKUMU UMOTH

I/IHBGCTI/II_[I/II/ITG B HCABM)KMMU UMOTH CC XapaKTECpU3upaT C mo-rojrsiMa TpyaHoCT, a ITIOHAKOra u
HCBB3MOXHOCT J1a 6’B,Z[aT npoaaacHu 6’bp30 U C MUHUMAJIHU TPAH3aKIIUOHHU PA3XOOH.
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3a ,,bYJI'EPUBH MHBECTMBHT I'PYII” A/ICUL] chuiecTByBa puUCK NpU MHBECTUPAHE B
HE/IBYKUMH UMOTH, aKO Bb3HHUKHE HEOOXOJUMOCT 3a MMOKPUBAHE Ha 3abJDKEHUS, IPYKECTBOTO Ja HE
ycree Ja HM3BBPIIM MPOMsSHA B HOpPTQelaa cu OT HEABIKMMH HMOTH, Taka 4Ye Ja CH OCHUTYPH
JOCTaTh4YHO KOJMUYECTBO JIMKBUIHHU CPEJICTBA.

4, I/IH(l)ODMaIII/Iﬂ 34 CKJIKYCHHU T0JEMHU CACJIKHN MCKAY CBHbP3aHU JHIA IIPE3 OTYCTHUSA IMCPOU

Kbm 30.09.2022 r. 1py’kecTBOTO HE € CKIIOYBAJIO TOJIEMH CIICTKH ChC CBbP3aHHM JIMIIA.

25.10.2022 1. {

rp. Codus !
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[M3nbnaurenen wied Ha CJI/
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