“BYJI'EPUBH HHBECTMBHT I'PYII” AJICUIL

IHHOACHUTEJHU TPUJIIOXKEHU S
KBbM ®UHAHCOB OTYET
3A BTOPO TPUMECEYME HA 2022 roanna

1. O6ma nndopmanus

“bBYJITEPUBH MHBECTMBHT T'PYII” AJICUL e yupeneno Ha 10.03.2005 r. m e BmmcaHo C
Pemrerne Ne 1/05.05.2005 1. ma CI'C B peructbpa Ha THPTOBCKUTE ApyxecTBa o ¢.a. 5209/2005 1.,
mapt. Ne 93591, tom 1225, per. |, ctp. 137. [pyxkecTBoTO € moiy4mio JuieH3 or Komucusra 3a
¢unancoB Hamzop ¢ Pemenme No 118-JICUL] or 14 despyapu 2006 r.. ChlIiecTByBaHETO Ha
JpykecTBOTO He € OTPAaHUIEHO ChC CPOK.

JIpy>XecTBOTO € MpeperucTpupaHo B TBHProBCKHsS PETUCTbP KbM ATCHLMS 110 BIMCBaHMATA C
ENK:131423120.

KoM 30.06.2022 . npyxecTBOTO € ¢ perucrpupaH Kamurtai B pazmep Ha 650 000 jB., pa3npenesicH B
650 000 6p. oOMKHOBEHH, OC3HAIMYHU, CBOOOIHO MPEXBBPIISEMH aKI[MM C HOMHHAIHA CTOHHOCT 1 JIB.
BCSIKa €/IHA.

“BYJI'EPUBH MHBECTMBHT I'PYIT” AJICUL] e cbe cemanumiie, aapec Ha yrnpaBieHue, TenedoH,
tenedakc, e-mail , website , kakTo ciensa:

Anpec: Codust 1407 , pation Jlozenen, 0yn.”Yepuu Bpsx” Ne 67

tenedon: +359 897 88 94 93

e-mail: dimitarc@abv.bg

website:www.big-adsic.com
AnpecwT 3a kopecnonaenuus ¢ ,,bYJI'EPUBH MHBECTMBHT I'PVII” AACHUL] e rp. Codus,
yi.”Muxann TeneB” Ne 12, buznec Lentsp EBpotyp, e1.2., ouc 6.

CTpykTypa Ha KanuTaaa

Kum 30.06.2022 r. crpykrypara Ha kanurana Ha ,,bYJITEPUbH MHBECTMBHT I'PVIT” AJICHUL] e
creHara:

AKIHOHEp Bpoii npure:xxaBann IIpoueHT oT KanuTaJ A
aKIMHA
3K, JIeB unc AJ] 300 000 46.15 %
LYAtaact OO/1 200 000 30.77%
Wpanka Tonoposa BaHoBa 89 718 13.81 %
Jpyru — puznyecku ¥ IOPUIINIECKH JIUIA 60 281 9.27%

HNxoHoMuuecka rpyma Ha EMMTEHTA

»bYJII'EPUBH MHBECTMBHT TI'PVII” AJACULl He e yacT OT MKOHOMHUYECKAa TpymHa, U HsiMa
y4acTHsl B IBIIEPHU JPYKECTBA.

Cucremara Ha ynpasJieHHe Ha IPYKeCTBOTO

“bYJI'EPUBH MHBECTMBHT I'PYII” AJICULl ce ympaBnsBa u mpexactaBisiBa oT ChBeT Ha
mupekropure. Kem 30.06.2022 r. CJ1 wa “BYJI'EPUBH MHBECTMBHT I'PYIT” AACHUILL e B
CJICIHUSI ChCTaB:
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mailto:dimitarc@abv.bg

» MHopaxum Canuxos 'bpanuiicku —3m. aupexTop
» MUsan Jlazapor Cranes — [Ipeacenaren va CJJ
» JHoituo [dunes Jloiiues — HezaBucuM wieH Ha CJ]

IMpe3 2022 1. He e W3BBpHIBaHA INPOMSHA B IPEICTABUTEICTBOTO HAa JPY>KECTBOTO.
Jpy>KecTBOTO ce IpencTaBisiBa OT U3MbJIHUTENEH AupekTop Mopaxum CannxoB ['bpanuiicku.

IMIpes 2022 r. He ¢ Ha3HayaBaH WM oOcBoOoknaBaH mnpokypuct Ha “BYJITEPUBH
WUHBECTMBHT I'PYIT” AJICHULL.

2.C4yeTOoBOIHA NMOJIUTHKA
2.1.ba3a 3a U3roTrBsine

lNogumaust ¢uranco otder Ha “BYJI'EPUBH MHBECTMBHT I'PVII” AJACHL] e chcTaBeH B
CHOTBETCTBHE ¢ MeKIyHApOJHHUTE CcTaHaapTH 3a ¢puHancoBo orunrane (MC®PO), pa3paboTeHU H
myonukyBaHu oT ChbBera 1o MexayHapoaau cueroBonHu crangaptd (CMCC) u npueru or
Epomeiickust cpto3 (EC). Otuernara pamka ,,MC®DO, npuern or EC* mo cwiiectBo €
ompeJeneHaTa HalfmoHaiHa cueToBoiHa 6aza MCC, npuerta che 3aKoHa 32 CYETOBOJICTBOTO U
nepuHupana B T.8 ot JlonbiHUTETHUTE pa3nopenou.

@OUHAHCOBUAT OTYET € U3rOTBEH Ha 0aza uCTOpUYecKa IieHa C M3KII0YEHHEe Ha
MHBECTULIMOHHUTE UMOTH, KOUTO CE OLICHSBAT I10 CIPAaBEINBA CTOMHOCT.

OUHAHCOBUAT OTYET € ChCTaBEH B OBJITapCKH JieBa U BCUYKH MOKa3aTeIN ca 3aKpbIJICHU 10
Hall — OJIM3KUTE XWisiAa ObITapCcKy JieBa (XHUILJIB.), OCBEH aKO HE € YIIOMEHATO JIPYTO.

KbM natata Ha M3roTBsiHE Ha HACTOSIIMS (DMHAHCOB OTYET PBHKOBOACTBOTO € HAMPABUIIO
MpeleHKa Ha crocoOHocTTa Ha J[pyKecTBOTO J1a MPOABIKH CBOSITA ACHMHOCT KaTo JeiCcTBAIIO
npennpusTHe Ha Oa3a Ha HanuyHata uHGoOpManuUs 3a NOpeaBUANUMOTO Obremie. Cruen
M3BBPIICHUS Mperyien Ha AeiiHocTTa Ha [[pykecTBOTO CHBETHT Ha AUPEKTOPUTE OYAKBA, Y€
Jlpy>KecTBOTO i€ MMa JI0CTaThYHO (PMHAHCOBHM PECYPCH, 3a Jia MPOJBIIKU OllepaTUBHATA CU
neitHocT B Onm3ko Objelie W OpoAb/DKaBa Ja Ipwiara NpUHLOMOA 3a JeicTsailo
MpeanpusaTHe MpU M3rOTBAHETO Ha (uHaHCOBUS oTdeT. Ha Oaza HampaBeH aHanu3 Ha
crocobHocTTa Ha Jlpy’KecTBOTO Ja NpPOABIKM Jla ChIIECTBYBa KaTo JEWCTBallo
MpeanpHusaTHe, PbKOBOJICTBOTO HE € HAEHTU(UUUpano (akTh U OOCTOATENCTBA, KOUTO JAa
MpaBsAT NPUHIUINA — MPEANOJIOKEHUE 3a JEWCTBAIO NPEANPUITHE HENPUIIOKUM WIH Ja
Mopa<AaT 3HAYUTEIHW CHMHEHHS OTHOCHO HEroBaTa BalUIHOCT, KOWTO Ja ObaaT
OTIOBECTEHH B TO3H (UHAHCOB 0T4YeT. CHOTBETHO, (PMHAHCOBUAT OTYET € U3TOTBEH Ha Oa3aTa
Ha MPUHIMIIA 33 JEHCTBAILO NPEINPUSATHE.

2.2. HpOMeHI/I B CUECTOBOAHATA IMOJUTHKA

Hoeu cmanoapmu, usmenenusn u pazacienus kom MCDO, koumo ca 61e31u 6 cuna .

» Uzmenenus B MCDO 4 3actpaxoBaTenHu 10roBopH - otaarane Ha MC®PO 9 B cuna ot 1
ssHyapu 2021, npuetn ot EC.

* Usmenenus 8 MCDO 9, MCC 39, MCDO 4, MCDO 7 u MCDO 16 Pedopma Ha
pedepeHTHUTE TUXBeHU nporeHTH — ®Pasza 2 B cuiia ot 1 ssuyapu 2021 r., npuetu ot EC

» Usmenenus axa MC®O 16 JIuzunr: Hamanenus Ha Haemute, cBbp3anu ¢ Covid-19 cnen 30

toau 2021 r., B cuna ot 1 anmpun 2021 r., mpuet ot EC

Cmanoapmu, uzmenenua u pa3acHeHus, KOUMO 6ce ouwje He ca 6/1e31U 6 CUNA U He ce npuIazam
om no-panna oama om /pyxcecmeomo
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* MC®O 17 ,,3actpaxoBarennu noropopu’’ B cuia ot 1 ssayapu 2023 r., npuet ot EC

» M3menenus 8 MCC 1 I[peacrassHe Ha puHAHCOBUTE OTYeTH: Kimacudukanus Ha TaCHBHUTE
KaTo TEKyIIH M HeTeKyIH, B cuia ot 1 sayapu 2023 r., Bce ormie He ca mpuetu ot EC

» Nsmenenus B MCC 1 IlpeacrassHe Ha punancosure otuet 1 MCDO UzsBnenus 3a
npmitokeHue 2: OnoBecTsIBaHe Ha CYETOBOTHUTE MOMUTHKH B cria oT 1 ssHyapu 2023 T., Bce
ote He ca npuet oT EC

» N3smenenus B MCC 8 CyeToBoaHA MONMUTHKA, IPOMEHH B CYETOBOJAHUTE MPUOTU3UTEITHN
OIIEHKH U TpeIkH, B cuia oT 1 ssayapu 2023 T., Bce ormie He ca nmpuetu ot EC

* Uzmenenus B MCC 12 Jlanbuu Bepxy goxona: OTCpOYeHHUTE JaHbIM CBBP3aHU C aKTUBU U
MaCHBH, IPOU3THYAIIY OT SAUHUYHH TPAH3aKIUK B cuia oT 1 ssuyapu 2023 T. Bce o1ie He ca
npuetu ot EC

* M3menenus B MCDO 17 3actpaxoBatennu norosopu: [IspBonadanuo npuinarane Ha MCOO
17 1 MC®O 9 — CpaBanrenna uHpopmanwus B cuia ot 1 ssayapu 2023 1., Bce o1me He ca

npuetu ot EC.

2.3. U3noJ3Bane HA NPUOIU3UTETHH CYETOBOAHH OLEHKHU U NMPEANOT0KeHHs

[Ipy W3roTBSHETO Ha TO3M TOIUINEH (MHAHCOB OTYET, PHKOBOACTBOTO € HANPAaBUJIO MPELEHKH,
NPUOTU3UTETHA OLIEHKH M JOIMYCKaHUs, KOUTO BIUSST HA NPUJIATaHETO HAa CUETOBOJHHUTE HOJIMTHKU
Ha J[py’>keCcTBOTO U Ha OTYETEHUTE CYMHU Ha aKTUBUTE U MACUBUTE, IPUXOUTE U pazxoauTte. Peannusr
pe3yaTat Moxke a Ob/ie pa3IHyeH OT Te3H NPUOTUIUTEITHN OLCHKH.

[Tpubnu3uTenHUTE OLIEHKU M OCHOBHUTE JIOITyCKaHUS Cce MpepasriekaaT TeKymo. [IpepasrinexxaaneTo
Ha NPUOJIM3UTEITHUTE OLIEHKHU CE MPU3HABA MPOCIIEKTUBHO.

Wndopmarus 3a HECUTYpHOCT B JOIIyCKAaHUSITa M OLEHKHUTE, 33 KOUTO MMa 3HAYMTENICH PUCK Ja
JIOBEJIAT J0 CHUIECTBEHH KOPEKIIMHU B Ta3H U clieABamuTe (PMHAHCOBU TOJIMHU, CE ChIbpKa B OEIEKKa
» ' bPTOBCKHU U JIpYTH B3€MaHMA .

Hsxon OT cueToBOJHMUTE MOJIUTUKU M OIOBECTSIBaHUS Ha J(pyKECTBOTO W3MCKBAT OlIEHKAa Ha
CIpaBe/IMBH CTOMHOCTH 33 (PMHAHCOBH M 32 He(h)MHAHCOBU aKTHUBH M MACUBH.

Koraro OLICHsBA CIIpaBCAjinBaATa CTOMHOCT Ha aKTUB HIIN Imacus, I[py)KeCTBOTO H3I10JI3Ba Ha6J'IIOI[aeMH
JaHHHU, TOKOJIKOTO € BB3MOXKHO. CHpaBeJIHPIBPITe CTOMHOCTHU CE€ KaTreropusnupar B pas3jindHu HUBaA B
ﬁepapXHﬂTa Ha CIIpaBCIJIMBUTE CTOMHOCTH Ha 0Oa3aTa Ha BXOOAIIUTE NAaHHW B TCXHUKHTC 3a OLICHKA,
KaKTO CJI€IBa:

e Huso 1: KoTUpaHU LIeHN (HEKOPUTHUPAHHU) HA aKTUBHH N1a3apy 3a CXOAHU aKTHBU WJIM MTACHBH.

e HuBo 2: BXOJSIIM JaHHU Pa3jInYHU OT KOTHPaHM 1I€HH, BKItoueHH B HuBo 1, kouto, mpsiko (T.e.
KaTo II€HW) WM KOCBEHO (T.€. TMOJy4eHH! OT IIEHH), ca JOCTHITHHU 3a HaOI0aBaHe 32 aKTHUBA WU
MacHBa.

e Huso 3: BXOAfIIM JaHHU 32 aKTHBA WM IIaCUBa, KOUTO He ca 06a3upaHu Ha HaOJII0JaeMu Na3apHu
naHHK (HEHAOJIF01aeMHU BXOJISIIHU TaHHH).

OOwnuaitHO B CBOSITAa IEHHOCT JIPYKECTBOTO OIEHSIBA CIPABEIMBATa CTOMHOCT, KaTO M3MOJI3Ba JaHHH
ot Huso 2 nnu Huso 3.
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2.4.IlpencraBsine Ha MHIUBUIYATHUSI QUHAHCOB 0TYET

®duHaHCOBHAT OTYET € mpenactaBeH B choTBeTcTBHe C MCC 1 | llpencraBsHe Ha (UHAHCOBH
otuet”. [lpy’keCcTBOTO Tpuema Ja MpPEACTaBs OT4YeTa 3a Iedandara wid 3arybaTa u Jpyrus
BCEOOXBATEH JIOXOJ B €JJMHEH OTYET.

B oruera 3a (UHAHCOBOTO CBCTOSHHE C€ TIPEACTABAT JBa CPAaBHUTEIHU TIEPHOJA, KOTATO
HpyxecTBOTO:

a) TIprIIara CIeTOBO/IHA MTOJUTHKA PETPOCTIEKTUBHO;

0) Ipen3YnCIIABa PETPOCTICKTUBHO MTO3UITHN BB (DMHAHCOBHS OTYET; WITH

B) IpeKIacupUIIpa O3UIMH BB PUHAHCOBHS OTUET

¥ TOBa MMa ChIICCTBEH SPEKT BbpPXY HMH(pOpMAIMATA B OTYETA 32 (PUHAHCOBOTO CHCTOSHHUE KHM
HA4yaJjoTo Ha MPEAXOAHUS IEPUO/I.

2.5.@yHKIHOHAIHA BAJIyTA U CAEJIKH B 4y KIeCTPAaHHA BAJTyTa

Craenkure B 4yKJeCTpaHHA BallyTa ce OTUMTAT BBB (DYHKIMOHAJIHATa BalyTa Ha J[pyKeCTBOTO IO
ounmanans oOMEHEeH Kypc KbM Jarara Ha cienkarta (oOsBeHHs (UKCHHT Ha bbiarapcka HapomHa
Oanka). IleyanOute W 3aryOuTe OT KypCOBH pPa3iUKH, KOMTO BB3HHMKBAT MpPU YPEKAAHETO Ha
TE3W CACJIKM M MNPCOLUCHABAHCTO HA MAPUYHUTEC MO3ULHMU B YYKACCTPpAHHA BaJlyTa KbM Kpas Ha
OTYETHUS MEePHOJI, CE TIPU3HABAT B Tiedan0aTa miu 3arybara.

HCHapI/I‘IHI/ITC IMO3UINH, OLCHABAHU IO UCTOPUYCCKA II€HA B YYXXJACCTpaHHA BaJlyTa, C€ OTYUTAT II0
oOMeHHHS Kypc KbM JaraTa Ha cAenkata (He ca TpeoneHeHW). HemapudHuTe MO3MINH,
OLICHSBAaHM MO CHPaBEIIMBA CTOMHOCT B Uy)KAECTpaHHA BalyTa, c€ OTYMTAT MO OOMEHHHS Kypc
KbM JIaTaTa, Ha KOATO € ONpEeeeHa ClIpaBeyINBaTa CTOMHOCT.

2.6. MuBecTUIMOHHYN UMOTH

HPY)KCCTBOTO OTYHUTA KAaTO MHBCCTUIIMOHHW HMOTHU 3€M: U CIrpaid, KOUTO CE€ AbpPiKAT IO-CKOPO 3a
IMoJIiy4aBaHC Ha IMPUXOAH OT HACM MJIM 3a YBEJIMYCHUEC Ha KalliTaJla WK 1 3a ABETC, OTKOJIKOTO 3a:

®  M3IMOJI3BAHC IIPpU MMPOU3BOACTBCHA I[eﬁHOCT WM AIMUHUCTPATUBHU LEJIN

o npona>K6a B paMKHUTC Ha oOMYaifHaTa HKOHOMHYECKA I[eﬁHOCT

I/IHBCCTI/IHI/IOHHI/ITG HUMOTH CC MPU3HABAT KATO AKTHUB BbB q)HHaHCOBI/ITe OTYCTH Ha I[py)KeCTBOTO caMo
IIpHU yCJIOBUEC Y€ Ca UBNIBJIHCHU CJICIAHUTE IBC U3UCKBAHUA:

® BCPOSATHO € Aa 6T>,Z[aT MOJIYUCHHU 6T>Z[CH_[I/I HMKOHOMHUYCCKH U3IroJgnu OT MHBECTUIIMOHHUTC UMOTHU

o CTOMHOCTTA Ha MHBCCTUIITMOHHUTEC UMOTH MOXXC HAACKIHO Ja 6’5):[6 OLICHCHA

VHBECTUIIMOHHUTE WMOTH C€ OILEHSBAT IbPBOHAYAIHO IO IIeHA Ha MNPHAOOMBaHE, BKIIOYBAIIA
[TOKYITHAaTA [I€Ha U BCAKAKBH pa3Xx0/x, KOUTO ca NMPSKO CBbP3aHU C NHBECTHULIMOHHUSA UMOT — HalIpuMep
XOHOpapH 3a MPaBHU yCIYTH, AAHBIIH M0 MIPEXBBPIISTHE HA UMOTA M APYTH Pa3XOAH MO CAETKaTa.

CJ'IC,Z[ IbPBOHAYAJIHOTO WM HPHU3HABAHC HWHBCCTUIIMOHHUTE HMMOTH, C€ OTYHUTAT KATO CC HU3IOJI3BA
MOZ€Ja Ha CIIpaB€AJiMBaTa 1cHa.

[IpoMeHu B crmpaBeyiMBaTa II€HA HA WHBECTUIIMOHHUTE UMOTH HJIM CTOWHOCTTA Ha MpojaaxOarta Ha
WHBECTUIIMOHHISI IMOT Ce€ OTpa3sBa Ha B OTdeTa 3a medanbara win 3aryoara u JpyTrusi BCEOOXBATCH
JIOXO/I.

HPYX(CCTBOTO OTIIKUCBa MHBECTULUOHHUTC CU UMOTU IIPU OCBO60)KI[aBaH€TO UM WU 1IpU TpaﬁHOTO M
HU3BaAXIaHEC OT yHOTpe6a, B cnyqaﬁ Y€ HC CC€ O4YaKBAaT HHUKAKBH HKOHOMHUYCCKH H3TOJH OT TAXHOTO
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ocBobokmaBaHe. [lewanbure wiam 3aryowrte, BB3HUKBAIIM OT HW3BAXAAHETO MM OT yIOTpeda win
0CBOOOXKIIaBaHETO MM, ce mpm3HaBaT B Otuera 3a medanbaTa win 3arydara M JIpyrus BCeOOXBaTeH
JOXOA W c€ OMNpeAeisT KaTo pa3iuka MeXIy HETHUTE MOCThIUIEHHS OT Npojaxkdata Win
0CcBOOO’KIaBaHETO U OajaHCcoBaTa CTOMHOCT Ha aKTUBA.

2.7.PDMHAHCOBU HHCTPYMEHTH

OduHaHCOBUTE aKTHMBM M MAacCHBH C€ MpU3HABAT, Koraro JIpyKecTBOTO CTaHe cTpaHa IO
JIOTOBOPHU yCJIOBUS Ha (PTHAHCOBH HHCTPYMEHTH.

(DUHAHCOB aKTHB C€ OTIIMCBA, KOTaTo C€ 3aryOM KOHTPOJN BBPXY JOTOBOPHHUTE IIpaBa, KOUTO
ChCTaBJIsIBAT (PMHAHCOBUS aKTHB, T.C. KOraTO Ca M3TCKIW IpaBaTa 3a IOJyyaBaHEe Ha TapUYHU
MTOTOIM WJIM € TIPEXBhPJICHAa 3HAYNMATa YacT OT PICKOBETE U U3TOIUTE OT COOCTBEHOCTTA.

®DHUHAHCOB ITAaCHB C€ OTIIMCBA IIp HETOBOTO IIOracsABaHE, IIPU aHyJIMpaHC Ha CACJIKaTa WA IIpU
HU3TUYaHC Ha JaBHOCTHUA CPOK.

[lpu nBpBOHaYamHO TpH3HABaHE Ha (UHAHCOB aKTUB M (MHAHCOB macuB JIpyKeCTBOTO TH
OLICHSBA IO CHpPAaBEAJIMBA CTOMHOCT IUIIOC pa3XOAWTE IO TPaH3aKLIUATA C W3KIIOYEHHE Ha
(MHAHCOBUTE aKTHBH M IAaCHBH, OTYMTAHM IO CIIPaBEIUIMBA CTOMHOCT B medanbara wid 3aryoarta,
KOHUTO c€ MMPU3HaBaT IIbPBOHAYAIHO 110 CIIPABEJINBA CTOMHOCT.

DuHAHCOBUTE aKTUBHU CE IMpU3HaBaT Ha AaTaTa Ha YpPEKIaHCTO.

(®uHAaHCOBHUTE aKTUBU M ()MHAHCOBHUTE MMACHBHU CE OLEHSIBAT IOCIIEIBAIIO, KAKTO € IOCOYEHO II0-
JIOITy .

2.7.1.PDUHAHCOBU AKTHBU

C umen mocnenBamio OLEHABaHE Ha (MHAHCOBUTE AKTHUBH, C M3KIIOYEHHE HA XEIKHUpaIIUTe
WHCTPYMEHTH, T€ ce KJIacu(PHUIUPAT B CICTHUTE KATCTOPUU:

KpPEIUTH 1 B3€MaHUS;
(hMHAHCOBY aKTHBH, OTYUTAHH 110 CIIpaBeIMBa CTOMHOCT B TieyanbaTa uitu 3aryoara;
WHBECTHULINH, IbPKaHH J0 Maex;

(bPMHAHCOBH aKTHBH Ha Pa3MOJIOKEHHE 32 TPoAaxoa.

OuHaHCOBHUTE aKTHBH C€ pa3MlpeleNiiT KbM OTICNHHTE KAaTErOPHH B 3aBHCUMOCT OT IIeNTa, C
KoiTO ca mpumobutH. Kareropusara Ha najgeH (HUHAHCOB MHCTPYMEHT ONIpeNeNs MeToja My Ha
OLICHSABAaHE W Jald NPUXOJUTE W PA3XOAUTE C€ OTpa3sfBaT B IedandaTa WiIM 3arydaTa WM B
Ipyrust BceoOxBarteH noxon Ha JlpyxkectBoro. Bcwuku (uHAHCOBM akTHBHM C W3KIIOUEHHE Ha
T€3H, OTYUTAHH 110 CIIPaBEJIMBAa CTOMHOCT B Iewan0ara WiM 3ary0aTa, MOAJIEXaT Ha TecT 3a
o0e3lleHKa KbM JaraTta Ha (UHaHCOBUS oT4deT. DUHAHCOBUTE aKTUBH CE OOE3IEHSBAT, KOTaTo
CBIECTBYBAaT OOCKTMBHM JOKa3aTeJCTBA 3a ToBa. llpuiarar ce pasiuyHM KPUTEpPUH 34
orpejieNsiHe Ha 3arybata oT o0e3lleHKa B 3aBUCHMOCT OT KaTeropusrta Ha (DMHAHCOBUTE aKTHBH,
KaKTO € OITMCAHO I0-J0TTy.

Benukn mpuxom M pa3xojy, CBBP3aHHM C MPHUTEXKaBaHETO Ha (MHAHCOBH WHCTPYMEHTH, ce
OoTpa3sBaT B mevanbata WM 3arybata Npy MOJyYaBaHETO WM, HE3aBUCHMO OT TOBa KaK ce
OllcHsIBa OajaHCOBaTa CTOMHOCT Ha (DMHAHCOBHS aKTHB, 32 KOHTO C€ OTHACAT, W CE IPEJCTaBAT B
ordyera 3a mneyanbaTa WIM 3arybata W Jpyrdsi BceoOXBaTeH J0X0A Ha penose ,,PuHaHCOBH
npuxoan” u ,,OuHaHCOBU pa3xoan™.

2.7.1.1.KpeauTu u B3eMaHus

erJII/ITI/I u B3€MaHMA, BB3HUKHAJIIM MIbpPpBOHAYAIHO B prmeCTBOTO, ca HCIACPUBATHBHU
(l)I/IHaHCOBI/I HWHCTPYMCHTH C (I)I/IKCI/IpaHI/I IJiamaHudg, KOUTO HE CC ThpryBaT Ha AKTUBCH Iasap.
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Kpenutute v B3eMaHusATA MOCIEABANIO CE OLEHSIBAT [0 aMOPTU3MpPaHa CTOMHOCT, KaTo cé M3IMO0J3Ba
METONbT Ha e(eKTHBHATa JIMXBa, HamalleHa C pa3Mepa Ha oOe3rneHkara. Bcegka mpomsHa B
CTOMHOCTTa UM ce OTpa3siBa B TedanbaTa Wi 3arydara 3a Tekymus nepuof. [lapute m mapuunute
€KBHUBAJIEHTH, THPrOBCKUTE W TMO-TOjiIMaTa 4acT OT Jpyr'M B3eMaHus Ha JlpyxecTBOTO chagatr
KbM Ta3W Kateropusi (MHAHCOBH HHCTPYMEHTH. JIMCKOHTHpaHEe HE Ce HW3BBPIIBA, KOraTo eheKThT
OT HETO € He3HAUYUTEIIEH.

3HauNMMHU B3€MaHUs ce TECTBAT 3a 00e3LEHKa MOOTIEIHO, KOraTo ca IPOCPOUYEHM KbM JaTaTa Ha
(MHAHCOBHUS OTYET WM KOTaTO CHIIECTBYBAT OOCKTUBHHU JJOKA3aTENCTBA, Ye KOHTPATeHTHT HAMA 1A
W3IBIIHM 33BJDKCHUSTa CU. BeHYKku Apyru B3eMaHHs ce TecTBaT 3a 00e3leHKa MO TPYHH, KOWUTO
ce ONpeAeNAT B 3aBUCHMOCT OT WHIYCTPUSTa W PErHMOHA HAa KOHTpareHTa, KakTo ¥ OT JpYrd
KPEIWTHH DPHUCKOBE, aKO CBINECTBYBAaT TakuBa. B To3M cilydail NMpOLEHTHT Ha OOe3IeHKaTa ce
ompezens Ha 0a3ara Ha MCTOPHYECKM JaHHW OTHOCHO HEINOTaceHU 3abJDKCHUS HAa KOHTParcHTH
3a BCSKa WIeHTUHUIMpaHa Trpyna. 3arybata oT oOe3leHKa Ha TBPrOBCKHTE B3€MaHHs Ce
MIPEJICTaBsl B OTYETA 3a Medandara wiu 3arybaTa U APYTHS BCEOOXBATEH AOXOI.

2.7.1.2.>uHAHCOBHM AaKTHBH, OTYUTAHU MO CIIPABEAJIUBA CTOHHOCT B Me4yaadaTa win 3arydoara

duHaHCOBH aKTHBH, OTYUTAHH MO CIpaBeJIMBa CTOHHOCT B mevanbara Wi 3arydara, ca akTHUBH,
KOHMTO Ca Ibp)KaHU 3a ThPTyBaHE WM Ca ONpPEICJICHU NMPH IIbPBOHAYATHOTO UM IPH3HABAHE KAaTo
(MHAHCOBM AaKTHBH, OTYUTAHH II0 CIPaBEAJMBAa CTOWHOCT B mevanOata wnu 3arybata. Benukm
JCpUBATUBHH (DMHAHCOBH aKTUBHM, OCBEH aKO HE ca CIELUUaHO OMNpEeJeNCHH KaTo XeDKUpaIln
HWHCTPYMCHTH, IIONaJgaT B Ta3W KaTCropus. AKTHUBHTE OT Tasu KaTeropusda C€ OLCHABAT I10
CIpaBe[INBa CTOWHOCT, YMWTO W3MEHEHHWS Ce€ MpH3HaBaT B Treyanmbara wim 3arybarta. Bceska
nedanba win 3ary0a, NpoM3THYaIla OT JACPUBATUBHM ()MHAHCOBM MHCTPYMEHTH, ¢ Oa3upaHa Ha
MIPOMEHH B CIpaBeAIMBaTa CTOMHOCT, KOSTO C€ OmNpesaess OT TPaH3aKIMHM Ha aKTHBEH Ma3ap WU
MOCPEACTBOM OLICHBYHH METOIH IIPH JIUIICATA HA aKTUBEH I1a3ap.

2.7.2.DPUHAHCOBH MACUBH
®uHaHCOBUTE NACUBHU Ha J[py>KECTBOTO BKIIFOYBAT THPrOBCKU U JIPYTH 3a/IbIKECHUS.

@DUHAHCOBUTE NMACHBH CE MPHU3HABAT, KOTaTO CHIIECTBYBA JOIOBOPHO 3aJbJDKCHHE 3a IUIAI[AHE Ha
MapUYHU CYMH WM JIpyT (UHAHCOB aKTUB HA JPYTo MPEANPHUITHE WIH JIOTOBOPHO 3aJbJIKEHUE 32
pa3msiHa Ha (MHAHCOBH WHCTPYMEHTH C APYro NpEeNNpHUsTHE MPH MOTCHIHATHO HeOIaronpusITHH
ycnoBus. Beuuku pasxonu, cBbp3aHH € JMXBH Ce INPU3HABAT B OTUYETa 3a medasilaTa wiM 3arybara u
JpyTusi BCEOOXBATEH JOXO, KaTo (YMHAHCOBU Pa3XoIu.

DHUHAHCOBUTE IIACHBU CE OLCHABAT IMOCJICABAIIO IO aMOPTHU3HpAaHa CTOﬁHOCT, KaTro C€ H3I0JI3Ba
METOABT HaA e(l)eKTI/IBHaTa JINXBa, C M3KIIOYCHHUC Ha (bl/IHaHCOBI/I WHCTPYMCHTU, ObpKaHU 3a
THhPryBaHC WJIM OIPCACICHU 3a OLICHABAHC IIO CIIpABCAJIMBa CTOMHOCT B medaidaTa WIN 3ary6aTa,
KOHUTO CC OLICHABAT I10 CIIpAaBCIJINBA CTOMHOCT C OTYHNTAHE Ha MMPOMCHHUTC B rneyagdaTa WIH 3ary6aTa.

T"bpl"OBCKI/ITe 3abJDKCHUA CC IPU3HABAT IIBbPBOHAYAJIHO IO HOMHHAJTHA CTOMHOCT M BIIOCIICJICTBHC
CC OLICHABAT 110 aMOPTHU3HpaHa CTOI>'IHOCT, HaMaJICHa C IUIAIlaHuA 10 YPEXKIAaHE Ha 3abJDKCHUCTO.

2.8.Jlanb1u BHPXY A0X0/12

CoriracHo wi. 175 ot 3akoHa 3a KOPIIOPATUBHOTO MMOA0XOAHO 06naraHe, ApYyzKEeCTBAaTa ChbC CIICLIUAIHA
HWHBECTULIMOHHA IICJI, pETUCTPHUPAHHU I10 3akoHa 3a ApYyKECTBaTa CbC CliCruaiHa MHBECTUIIMOHHA IICIT,
HE ce o0Jarart ¢ KOPIIOPATUBCH OAAaHBK.

TekymuTe NaHPYHM aKTUBH W/WIM TIACUBU IIPEJCTABISABAT TE3W 3aJbDKEHHUS WM B3€MaHHUS OT
6}011>1<eTa, KOUTO C€ OTHACIT 3a TeKyH_[I/IH HepI/IOH 1 KOUTO HE Ca IUIaTCHU KbM JaTaTa Ha U3TOTBAHC Ha
oryera. Te ca M3YUCICHHW B CHOTBETCTBUE C MPHIIOKMMATA JIaHhUYHA CTABKA W JaHBUYHU MPaBUIIA 32
o0arane Ha JI0X0/1a, 32 IIEPHO/Ia 3a KOMTO ce OTHACHT, Ha 0a3a Ha oOnmaraemusi (UHAHCOB pe3yiTarT 3a
HepI/IOJIa. BCI/IT-IKI/I HpOMeHI/I B JAHBYHUTEC AKTHUBU HJIN IIACHUBU Ca HpI/ISHaTI/I KaToO CIIEMCHT OT
pa3xoauTe 3a TaHBIIM B OTYETA 3a IeyaidaTa Wi 3aryoara u Apyrus BCEOOXBATEH TOXO.

OTCpoYeHHUTE NaHBLU CE€ U3UUCISABAT MO0 JAaHBUYHUTE CTABKH, ChIJIACHO JNaHBYHOTO 3aKOHOJATENICTBO,
JIEHCTBAIIIO 3a TIEPUOINTE, B KOUTO CE OYaKBa aKTUBBT JIa CE peaM3upa WK IMACUBBT J1a CE YPEIH.
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ToBa BKJIFOUBA CpaBHEHHE MKy OalaHCcOoBaTa cyMa Ha aKTUBUTE U TIACUBUTE U TSIXHATAa ChOTBETHA
JNaHbuHa oOcHOBAa. ChINECTBYBANM JAHBYHU 3aryOM ce OICHSBAT IO OTHOIICHHE HAa HAJIWYHU
KPUTEPUH 33 NPU3HABAHE BHB (PMHAHCOBHUTE OTYCTH IMpPEau Ja ObJie OTPa3eH aKTHB MO OTCPOYCHHU
naHbly. TakbB ce MPU3HABA, KOTATO CHIIECTBYBA BEPOSATHOCT 33 PEaTM3UPAHETO MY IMOCPEICTBOM
OBbICIIN JaHbUYHN [ISYATON.

[lacuBu Mo OTCpOYEHH BPEMEHHH Pa3MKU C€ MPHU3HABAT B MBJECH pa3Mep. AKTHBU MO OTCPOYCHU
BPEMEHHH PA3JIMKH CE€ MPU3HABAT CaMO /IO CTEIEHTa, 4Ye CHINECTBYBAa BEPOSTHOCT Te Ja ObaaT
YCBOGHH Upe3 ObJIeIN JaHbYHH ITeYaTOHN.

3a ompejensHe HAa pa3Mepa Ha aKTUBUTE U MACHUBUTE MO OTCPOUCHU JAHBIM CE MpUiarar JaHbUYHU
CTaBKH, KOUTO C€ OYaKBa Ja OBJAT BaJHIHM IIPe3 TIEpHoIa Ha TSIXHATA peaTi3altusl.

3HaYUTEeIHA YacT OT IIPOMCHHUTE B OTCPOYCHUTC NAHBYHH aKTUBHU HIJIM IIACHBU CC OTpa3sgBaT KaTo
KOMIIOHCHT Ha pa3xoJia 3a JaHbK B OTHETA 3a reyanbara uiM 3ar y6aTa " apyrus BCeoOXBaTeH J0X04
3a nepuonaa. HpOMSIHaTa B OTCPOUYCHUTE HAHBYHU aKTHBU WK NMAaCUBU ObJDKalla C€ Ha IPpOMsAHA B
CIipaBcjiuBaTa CTOMHOCT Ha aKTUBU WU MMacruBH, KOATO € OTpa3CHa JUPCKTHO B KallUTajla — TaKUBa
KaTo IMpCOUCHKAa Ha 3€Ms — CC OTpa3dBaT JUPCKTHO B KaliuTajla.

2.9. IlapuyHu cpeacTsa

[NapuuHuTe CpencTBa MpenCcTaBIsABAT MAPUYHH CPEJCTBA B Kaca W MO OaHKOBM cMeTku. [lapuuHuTte
CpeICcTBa B JIeBa ca OICHEHM [0 HOMHHAIHATA UM CTOWHOCT, a TIAPUIHUTE CPEJCTBA, JCHOMUHHUPAHH
B Uy’KJeCTpaHHa BayTa — Mo 3akimountenuust Kypc Ha BHB xpm 30.06.2022 roguna

2.10. ITpuxoau

[Ipuxomute ce olLEHSBAT MO CIIpaBe[IMBa CTOWHOCT HA IMOMYyYEHOTO WM TMOJICKAIOTO Ha
MoJlyyaBaHe Bb3HArpakJIeHHE, KaTO HE CE¢ BKJIFOYBA JIAHBK JI00aBEHA CTOMHOCT.

HpI/IXO,Z[’LT CC IIpHU3HAaBa, KOraTo €a U3M'bJIHCHU CJICAHUTC YCIIOBU:

e  Cymara Ha Impuxojia MOxe J1a Ob/ie HaJIeXKTHO OIleHEeHa;

e  BeposiTHO ¢ MKOHOMUYECKHUTE TOJI3H OT CJeIIKaTa Jia ObJaT NOJdyYCHH;

e  HampaBeHuTe pa3xoy WIH T€3U, KOUTO NPEACTOM Ja ObJAT HAIPABEHH, MOTAT HAJCKIHO Ja
ObJaT OLIEHEHH;

e  Kpurepuure 3a npusHaBaHe ca M3MBIHEHU. Te ce ONMPEeNIST B 3aBUCUMOCT OT MPOJYKTUTE
WIH YCIYTHTE, MPEOCTABEHH HA KIIMEHTA, U HAa JIOTOBOPHUTE YCIIOBHSI.

2.11.0nepaTuBHYU pa3xoau

OmnepaTuBHHTE Pa3XO/H ce MPHU3HABAT B IevajibaTa Win 3arydarta IpH MOJI3BaHETO Ha YCIYTHTE WU
Ha JlaTaTa Ha Bb3HUKBAaHETO UM.

2.12. OCHOBEH KamuTajl

AKIIMOHEPHUAT KanuTail Ha J{py»KecTBOTO OTpa3siBa HOMHHAJIHATA CTOMHOCT HA EMUTUPAHNUTE aKILUH.
[IpeMuiiHuAT pe3epB BKIOYBA IIOJIy4EHATa IPEMHUS 10 €MUTHpaHu akuuu. Pasxomure 0o
E€MUTUPAHETO HE Ca BKJIIOYEHU B CTOMHOCTTA HA JOIBJIHUTEIHUS KaIllUTall.

[IpeoueHbUHUAT pe3epB ce CbCTOM OT MeyayOM W 3aryOu, CBBp3aHU C MPEOLCHKAa Ha OIpeleNieHH
KaTeropuu (UHAHCOBU aKTUBHM, MMOTH, CTPaJid, MAllMHH W ChOPBKEHUS. DHHAHCOBHUST pe3ynTar
BKITIOYBA TEKYIIHUsS 3a TepHojia (GUHAHCOB PE3yiTaT U HATpyINaHHWTE IMevanOu W HETIOKPHUTH 3aryOw,
onpeaenenu oT OTyera 3a NPUXOAN U Pa3XOH.

2.13.Pe3epBu
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Pe3epBute ce dopMmuparT W OTYMTAT CHOOPA3HO M3UCKBAHHATA Ha pa3lopeq0OWTEe Ha 3aKOHOBHUTE U
MOJI32aKOHOBH aKTOBE U PEIICHHS HAa aKIIMOHEPHUTE.

HpeOHeH’b‘IHI/IHT pe3CpB CE IpuU3HaBa B COOCTBEHMS KaIluTaj (Hepasnpez[eneHa nevagba WiId
JOIIbJIHUTCITHU pe3epBH) (W) (1 OCBO60)KI[aBaHCTO OT CbOTBCTHHA aKTHB.

2.14. ITpoBu3NM, yCJTOBHM MACHBH M YCJIOBHH AKTUBH

[IpoBu3unTe Ce TpU3HABAT, KOTATO MMa BEPOSTHOCT CETAITHU 3aIbJDKEHHUS B PE3yNTaT OT MHHAJIO
ChOUTHE Jla TOBENAT /IO M3XOJIAII MMOTOK Ha pecypcu oT [[pykecTBOTO M MOXKE Jia ObJic HaIlpaBeHa
HaJeXKJHA OIICHKAa Ha cyMara Ha 3aJbJDKEHHETO. BB3MOXKHO € CpOYyHOCTTa WIM Cymara Ha
M3XOJAIINS TTApUYEH MOTOK Ja € HecurypHa. CeramrHo 3aabiDKeHHE ce MOpaXkaa OT HAIMYHUETO Ha
MPaBHO WJIM KOHCTPYKTHBHO 3aJbJDKEHHE BCIEICTBHE Ha MHUHANM chOuTHs. [IpoBusnu 3a Obmenm
3aryOu OT JICHHOCTTa HE Ce IPU3HABAT.

Cymara, KOsTO ce NpH3HaBa Karo MPOBHU3MUS, CE M3YMCIsABa Ha 0a3a Hal-HaJeXJHATa OICHKA Ha
pasxomuTe, HEOOXOMUMHE 3a YpeXkIaHe Ha CEramHo 3aJbDKCHHE KbM Kpas Ha OTYCTHHS MEPHO],
KaTto ce B3eMaT B TPEIBUJI PUCKOBETC M HECHTYPHOCTTA, CBBP3aHU CHC CETAIIHOTO 3abJDKCHHE.
Koraro chimecTByBaT peauiia MOJOOHM 3aJbJDKCHHS, BEPOSTHATA HEOOXOAMMOCT OT HM3XOJISAII
MOTOK 3a TOracsiBaHe Ha 3aJbJDKCHHETO C€ ONpeAeis, KaTo Ce OTUeTe rpylnara Ha 3aJb/DKCHUSTA
Kato 1s10. [IpoBH3HUTE Ce AMCKOHTHPAT, KOraTo e(eKThT OT BPEMEBUTE PA3NIUKH B CTOMHOCTTA Ha
MapuTe ¢ 3HAUUTEIICH.

OOe3mieTeHnsl OT TPETH JIMIA BbB BpPB3KAa C MaJCHO 3aJbJDKCHHE, 3a KOUTO JIpykecTBoTO €
CUTYPHO, Y€ IIe TMOJy4YH, Ce TPHU3HABAT KATO OTJCICH aKTUB. T0O3W aKTUB MOXE W J]a HE HAaJBHIIaBa
CTOMHOCTTA Ha ChOTBETHATA IIPOBU3HA.

[IpoBu3unTe ce mpepasriexgaT KbM Kpas Ha BCEKHM OTUETEH IEepUoJ M CTOMHOCTTa MM C€
KOpUTHUDA, 32 J1a ce 0Tpa3H Hal-qo0parta NpuOJU3UTENHA OLICHKA.

B ClIydyauTe, B KOUTO CC€ CYHHTa, Y€ € MAJIKO BCPOATHO Ja BB3HHUKHE MU3XOAAll IIOTOK Ha
HUKOHOMUUYCCKHU PECYpPCHU B PE3YyJITAT HA TCKYIIO 3aAbJDKCHUC, MMACUB HC CC IIPU3HABA. VYcnoBpaute
macuBH CJi€iBa Ja C€ OLCHABAT IIOCJICABAIIO IIO ITO-BHCOKaTa CTOMHOCT MCXIYy oIucaHara II0-
rope¢ cCpaBHHUMa TIIPpOBU3HWA HW IIbPBOHAYAIHO IIpU3HATATA CyMd, HaMajicHa C HaTpylaHaTa
aMOpTHU3alus.

BepOHTHI/I BXOJAIN MMOTOUM HA UKOHOMUYECKH I10JI3H, KOUTO BCC OLIC HEC OTrOBApsAT HA KPUTCPUUTE
34 IPU3HABAHC HA aKTHUB, CC CMATAT 3a YCIIOBHU aKTUBU.

3.[MosicHUTETHU TPUIIOKEHHS
3.1. UuBeCTHLIHOHHY UMOTH

Kem 30.06.2022 r. nmpyxecTBOTO pasmojiara ¢ €IWH HMHBECTHUI[MOHEH HMMOT, HAaXOJSI[ ce B TIp.
Xapmannu, yn. bearapust 22. HeroBata oTdeTHa CTOMHOCT € B pa3Mep Ha 176 Xui.jeBa, ChIIacHO
M3TOTBEHA OIIEHKA OT HE3aBHCUM OLIEHUTEI.

3.2. [IpenocTaBeHu aBaHCH

Kbm 30.06.2022 r. apykecTBOTO OTYMTAa B3€MaHHUS 3a IJIATEHH aBaHCH 10 JBa MPEIABApUTEIHU
JIOTOBOPA 3a MOKYMKO-Tpoaax06a B 0011 pa3mep Ha 157 Xui1.JieBa, CbOTBETHO:
e 99 xwmeBa — aBaHCOBO IUIAIIAHE IO TMPEIBAPHUTEICH JIOTOBOP 3a MOKYIKO-TPOoJax0a Ha
HeasmwxkuM uMot ot 30.05.2013 r..
e 58 xwjeBa — aBaHCOBO IUIAIIAHE IO TMPEIBAPHUTEICH JIOTOBOP 3a MOKYIKO-TIPoJax0a Ha
HeasmwxkuM umot ot 03.07.2013 r..
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PBKOBOJICTBOTO Ha JPYKECTBOTO HE € HAYUCISBAIO OOE3LEHKH 3a TEe3U B3EMaHUS KaKTO 3a
MPEIXOTHUTE TOIUHHM, TaKa U 3a Tekymniara 2022 T..

3.3. Cbae0HHu B3eMaHUA

JpyKecTBOTO OTUMTa ChACOHH B3EMaHHMs, 3a€JHO C HAYUCICHWUTE JIMXBH KbM TSAX B pa3Mep Ha 76
xwiieBa kbM 30.06.2022 r. (2021 r. — 76 xui.jeBa). ChiuTe ca GOpMUpPAHHU OT:

e 61 xwmnyeBa — ,,BuBeno” AJl, 4acTUYEH WCK MO TIaBHWIIA OT MPEIABAPHUTEIICH JOTOBOP 3a
MOKYTKO-TIpoAaXk6a Ha HenBrxkuM uMoT oT 03.07.2013 r,;

e 15 xmneBa — ,.BuBenmo” AJl, nmxBa M0 4YacTHYCH WCK 1O TJIABHHIIA OT IIPEIBAPUTEIICH
JIOTOBOP 3@ MOKYNKO-TIpoAax0a Ha HenswxkuM uMoT oT 03.07.2013 r..

Tesm B3eMaHus CchITO He ca OMiM 00EKT Ha Mperien 3a 00e3leHKa OT CTpaHa Ha PHKOBOJCTBOTO Ha
JPYKECTBOTO.

3.4. lapuyHuTe CpeacTBa

Jpy’KecTBOTO OTYHMTA KATO MApH M MAPHYHU CPEJCTBA HATMYHUTE Mapu B OPOM, KAKTO M MapHIHH
CpeacTBa Mo OAHKOBH CMETKH.

Kbm 30.06.2022 r. apyecTBOTO pasmnoiara ¢ mapiuyHu CpeicTBa B pasmep Ha 26 xwmn.aesa (2021 r. —
27 XWIL.IIeBa).

3.5. AKIIHOHEPEH KATHUTAJI

AKIMOHEPHUST (PErUCTPUPAHUSI) KAITUTAI Ha PYKECTBOTO ce ¢hcTou oT 650 000 Oposi 0OMKHOBEHH
MOMMEHHH OC3HAIMYHM aKI[MK ¢ HOMHUHAJIHA CTOWHOCT 1 (eamH) jeB. Beuuku akiuu ca ¢ mpaBo Ha
NoJTyYaBaHe HA JUBHACHT W JIMKBUAAIIMOHEH ISUT M TPEJCTaBIsABAT equH riac or O0moro crOpanue
Ha aKuuoHepute Ha [[pyxecTBOTO.

Ksm 30.06.2022 r. crpykrypara Ha kanurana Ha ,,bYJI'EPUBH UHBECTMBHT I'PYIT” AIICHUL] e
creHara:

AKIHOHEp Bpoii npure:xxaBann IIpoueHT oT KanuTajaa
aKIUHU
3K, JIeB unc“ A]J] 300 000 46.15 %
,yAraact OO/ 200 000 30.77 %
Weanka Togoposa MBaHoBa 89 718 13.81 %
HApyru — ¢pusznyecku ¥ IOPUIMIECKH JTUIA 60 281 9.27%

3.6. Pe3epBu
HpyxectBoto mMa ¢dopmupan (oHJ PesepBeH B chOTBeTCTBHE ¢ M3WCKBaHusATa Ha wi.10, am.l or

3II®N u cpoTBeTHUTE uieHOBE Ha T3, KOWTO KbM Kpas Ha OTYETHHS NEpHOJ € B pasMep Ha 1
xwiesa (2021 r. — 1 xui.iesa).

3.7. duHAHCOB pe3yJaTaT

Ksm 30.06.2022 r. ,,bYJITEPUBH MHBECTMBHT I'PYIT” AACHULl oTunta $pmHAHCOB pe3ynraT -
3ary0a B pasmep Ha 4 xui. sieBa (2021 r. — 3ary0a B pasmep Ha 26 XWILJICBa).

[Moacuureann 6eacxku kbMm Purancos Oruer Ha ,,byarepupa MuBecrvpaT I'pyr” AACHIL] 9




3.8. Texymu 3aqbKeHUS

Ksm 30.06.2022 1. ,,bYJITEPUBH UHBECTMTBHT I'PYIT” AJICUL] otunTa TeKyIy 3aIbJKCHUS B
pa3mep Ha 9 xumi. neBa (2021 r. —B pa3mep Ha 6 XWIL.JICBa).

Buja Tekymio 3agb/KeHHe B XU JIeBA 2022 r. 2021 r.

3agbKEeHNE KbM TOCTaBUUIIA

3aapKeHHe KbM NepcoHaa

3agbiKkeHue KbM OI0DKETa

OINF~| O
DN, |W

Oo1mmo

3.9. Pa3xonm 3a MaTepuaJu U BHHIIHH YCIYTH

KoM 30.06.2022 r. 1py>XecTBOTO OTUHTA CICTHUTE Pa3XOaU, CBBP3aHU C IEHHOCTTa My

Bup pazxoau B xul. jieBa 30.06.2022 | 30.06.2021
3a BHHIIHM YCIYTH 4 6
O6mo 4 6

3a 2022 r. nqpykecTBOTO MMa camMo 1 CIyXHUTel, Ha3Ha4eH Ha TPYAOB TOTOBOP.

4.CnesIkM cbC CBbP3aHU JINLA

CBbp3aHu JHLA ChC APYKECTBOTO Ca HETOBUTE OCHOBHM aKLMOHEpH, wieHoBeTe HAa C/l u cBbp3aHuTe
C TAX JPYTH IPY>KECTBA.

5.0CHOBHH pPHCKOBeE NpeJl KOMTO € U3NPAaBEHO IPY:KeCTBOTO.

»bYJI'EPUBH MHBECTMBHT I'PYIT” AAICULI e u3nokeHo Ha CIIETHUTE MO-BaXKHU PUCKOBE:
5.1.CucreMaTUYHM PUCKOBe

0010 MAKPOMKOHOMHYECKH PUCK

MaxkpOMKOHOMHUYECKHUST PHCK € CBBbpP3aH C OONIOTO MKOHOMHYECKO CHCTOSHHE Ha CTpaHaTa W
ycioBuATa 3a OM3HeC. 3HaueHHWe MMaT (pa3aTa HA MKOHOMHUYECKHS KB, MH(IAIUATA, JTUXBCHUTE
MPOLIEHTH, TBHPTOBCKOTO W JaHBYHOTO 3aKOHOJATEJICTBO B T.4. JaHbYHATA TMOJUTHKA Ha
MPaBUTEJICTBOTO, PABHUILETO HA OPYTHUS BHTPEIIECH MPOJYKT, TEMIIOBETE HA PACTEIK, HHBECTHIINUTE,
BaJyTHUTE KYpCOBE, BBHHITHOTHPIOBCKHMS W IUIaTekeH OamaHc, Oe3pabormiatra u T1.H. Korato
WKOHOMHKAaTa CE€ HaMmupa B pELecus, Chaja pPaBHUIIETO Ha OpYyTHUS BBTPEUICH NPOIYKT
(MpoM3BOACTBOTO) M HWHBECTHHHMUTE. B cbIOTO Bpeme ce yBenuuaBa Oespaboruuarta. Tosa
HEMHHYEMO C€ OTpa3sBa BBPXYy oOemMa Ha MPOAKOWTE, KAKTO Ha TMOTPEOWTENCKH, Taka W Ha
WHBECTUIIMOHHM CTOKM. B TpakTHkara ce cuuTa, 4€ KOraro crnaabT Ha mpousBoicTtBoTto (Ha BBII)
MpoAbIDKaBa IMOHE HIECT Mecela e Haiuue peuecus. CTarHauusara € MPOABIDKUTENHA U IBJIOOKA
peuecusi. ToraBa ce HaOMOAaBaT MacoBH (HAIUTH HA QUPMH C HECUTYPHU IMa3apHU TO3UIUH, YHUTO
(DMHAHCOB PE3yJNTaT € CHITHO YyBCTBUTENICH KbM IIPOMEHHTE B 00eMa Ha NpoJIakOuTe, T.€. Ha pupmu ¢
BHUCOKO HUBO Ha Om3Hec puck. OOpaTHOTO, MpHU CTAOMIHM MKOHOMHYECKH YCJIOBHS, NPOJAKOUTE U
(mHaHCOBHA pe3ynTaT Ha (pUPMHUTE HEMPEKbCHATO ce yBennyaBaT. KakTo BHAsSXMe OT rjaBa IbpBa,
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xapakTepa Ha OW3HEcCa W CTeleHTa Ha Ou3HeC pUCK peduieKTHpaT BbpPXY OeTa-Koe(hHUIUeHTHTE, a OT
TyK ¥ BbpXy II€HaTa Ha KamuTala (M3MCKBaHATA HOPMa Ha BB3BPBINAEMOCT). PaznuyHuTe BHIOBE
Ou3HEC M OTICIHUTE (UPMHU Ca Pa3IMyHO M3JIOKCHM HAa MaKpOMKOHOMHYECKU pHUcKoBe. Harmpumep,
IUKIUYHUTE (QUPMHU, T.C. OHE3W (PUPMU KOWTO Ca TO-YYBCTBUTEIHU KbM MaKPOMKOHOMHUYCCKHUTE
IUKIA TPpsAOBa Ja WMaT IO-BHCOKH Oera-koepuimenTn. TakuBa ca HampuMep, CTPOUTEITHHUTE
KOMITAaHUM U aBTOMOOWITHUTE NPOU3BOAUTENH. B meproan Ha Kpu3a, MpoJakOUTe Ha TE3U KOMITAaHUU
crajat APACTHYHO, JOKATO B TIEPUOIN HA UKOHOMHUYECKHU MOJIEM IIPOAKOUTE OeliekaT HeOMBaJl PhCT.
OOpaTHOTO, KOMITAHUUTE OT XPAHHUTEIHO-BKYCOBaTa W TIOTIOHEBATa WHAYCTPHS HAmpuMep, ca Mo-
€J1a00-4yBCTBUTEIHH KbM MKOHOMHUYECKUTE YCIOBUS W TIPU PaBHU JPYTU YCIOBHS MUMAT IO-HUCKU
0eTa-KOCPUIMCHTH.

JIuXBeH pUCK

JINXBEHUAT PUCK € CBBP3aH C BB3MOXKHM, €BEHTYaJIHH, HETaTMBHM INPOMEHH B JIMXBEHUTE HUBA,
YCTaHOBEHH OT (PMHAHCOBUTE MHCTUTYLHHU Ha PemyOnuka benrapust.

HNuduiaumoneH puck

WHdnannoHHUAT pHCK MNpeAcTaBisBa BceOOIO IMOBUIIABAHE HA LIEHUTE, NMPU KOETO MapHuTe ce
00E3IEHAT U CHIECTBYBA BEPOSTHOCT OT MOHACSHE Ha 3ary0a OT JOMaKMHCTBaTa U PUPMHUTE.

IMoanTHyeckn PHUCK

Iomutnyeckust pPHUCK € BEPOATHOCTTA OT CMsSAHA Ha HpaBI/ITeJ'ICTBOTO, WM OT BHE3aIllHa IIpOMsIHA B
HEroBara IIOJMUTHKA, OT BB3HMKBAHC Ha BBTPCHIHOIIOJIUTHUYECKU CBHTPECCHUA U He6ﬂaFOHpI/I$ITHI/I
INpOMCHU B CTOIIAHCKOTO 3aKOHOJATCJICTBO, B PE3YJTAT Ha KOCTO Cpe€aara, B KOATO OICpHUpPAT
MCCTHHUTC CTOIIAHCKH CY66KTH Ja CC IPOMCHU HCTATUBHO, 4 MHBCCTUTOPUTC [a IIOHECAT 3aFYGI/I.
@aKTOpI/ITe, KOUTO BJIMAT Ha TO3U PUCK, Ca CBCHTYAJHUTC 3aKOHOJATCJIHU NPOMCHHU M B YACTHOCT
TE3U, KOUTO KaCasT CTONAHCKHA U UHBCCTUIIMOHHUSA KJIMMAT B CTpaHarta.

BaayrteH puck

Excriozumnusara KpM BayTHHS PUCK IIPEJCTABIISIBA 3aBUCUMOCTTa U €(PEKTUTE OT W3MEHEHUETO Ha
BamyTHUTE KypcoBe. CHCTEMaTHYHUAT BaJyTe€H PHUCK € BEPOSTHOCTTA OT €BEHTyaJlHa NPOMSHA Ha
BaJIyTHHUS PEXKHUM Ha cTpaHaTta (BaayTeH OOpi), KOeTo OM JOBEJO WM J0 OOe3lCHsIBAaHE HA JIeBa HIIH
JI0 TIOCKBITBaHE Ha JIEBA CIIPSAMO UYXKISCTPAHHUTE BayTH.

BanyTHUAT pHcK 1Ie WMa BIUSHUS BHPXY KOMITAHWHM, UMAIX MTa3apHU ISJI0BE, IDIAMAHUATa HA KOUTO
Cce M3BBpIIBAT BHB BaJlyTa, pa3iudyHa OT JIeBa W €BpPOTO. TBhH KaTo CBIVIACHO JEHCTBALIOTO
3aKOHO/IATEJICTBO B CTpaHaTa OBJTApCKUAT JIEB € (QUKCHpaH KbM eBpoTo B choTHOomeHne EUR 1 =
BGN 1.95583, a brnrapckara HapojHa 0aHKa € JJIBKHA J1a TOIbPKa HUBO HA OBJITapCKUTE JICBOBE B
0oOpBIeHNE, paBHO HA BAIyTHUTE pE3€pBH Ha OaHKaTa, PUCKBT OT OOE3ICHSIBAHE HA JIEBa CIPSMO
eBpoIIciicKaTa BallyTa € MHUHHUMAQJICH M C€ ChCTOM BBB EBEHTYyAIHO MPEACPOYHO IpeMaxBaHEe Ha
BalyTHUsS OOpj B cTpaHara. Ha To3u eranm ToBa M3riex/ia MajaKo BEPOSTHO, ThH KaTo OYaKBaHUSATA Ca
BaJyTHUAT OopA Aa ObJe OTMEHEH MPH MPHEMaHETO Ha eBpPOTO B bbarapus 3a odunmanHa ruiaTexHa
eIMHUIIA.

QOukcupaHusAT Kypc Ha JieBa KbM €BPOTO HE €IMMHUHHUpa 3a OBJrapckaTa BalyTa pHCKa OT
HEOJIarONpHUATHU JBMKEHUS Ha Kypca Ha €BPOTO CHPSMO JPYTUTe OCHOBHU BanyTH (IMATCKU A0Iap,
OpUTaHCKU HayH/I, MIBSHIIAPCKU (HPaHK) Ha MEKIYHAPOIHUTE PUHAHCOBH Ma3apu, HO KbM HACTOSIITHS
MOMEHT JIPY’KECTBOTO HE CUUTA, Y€ TaKbB PUCK OM OWJI CHINECTBEH IO OTHOIICHUE Ha JEHHOCTTA MY.
JpyxecTBOTO MOXe Jja ObJaT 3aCETHATO OT BAIYTHHS PUCK B 3aBHUCHMOCT OT BHJIa HA BallyTaTa Ha
MapUYHUTE MTOCTHIUICHUS U OT BHJIAa HAa BaJTyTaTa HA MOTCHI[UAITHUATE 3a€MH Ha JIPYKECTBOTO.

JIMKBHJEH PUCK
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HpOSIBJ'IeHI/ICTO Ha JIMKBUIHHA PUCK IO OTHOIIECHUE HAa APYIKECTBOTO CE€ CBHP3BAa C Bb3MOXKXHOCTTA 3a
Jiurica Ha HaBPEMCHHU H/Win AOCTAaTbYHU HAJIWYHHU CPCACTBA 3a IMOCPCUIaHC Ha BCHUYKH TCEKYIIU
3aIbJDKeHUs. To3u PUCK MOXKC Ja HACTBhIIK, KAKTO MNpPHU 3HAYUTCIIHO 3a0aBsgHE HAa IiamaHuysaTa oOT
CTpaHa Ha IBXHUIOUTC Ha APYXKECTBOTO, TaKa U IPU HE AOCTATBYHO e(beKTI/IBHO YIpaBJIC€HUE Ha
MNapu4YHUTE MMOTOUU OT JeiHOCTTa Ha APYKCCTBOTO. ToBa ¢ Hal-ChILIECCTBCHUSI PHUCK 3a OAPYKECTBOTO.

5.2.HecucTeMaTHYHH PHCKOBE

CrienupuyHATE PUCKOBE HAMHpPAT MPOSIBIICHUE M Ca CBBbpP3aHH C KOHKpeTHaTa cepa Ha JEeHHOCT Ha
»-bYJII'EPUBH MHBECTMBHT TI'PVII” AJICUL, a uMeHHO: M3rpaxaaHe, MOKYIKO-TIpogaxk0a u
SKCILTOATAIHS Ha HEJABIKUMHU UMOTH. J[py»KeCTBOTO, U3MBIHIBAHKNA WHBECTHIIMOHHUTE CH MPOEKTH, €
M3JI0’)KEHO HA CIICAHUTE TPYITH PUCKOBE:

JocTbIl 10 M3TOYHHMIIU M LIeHA HA (puHAHCUpaHe

Pa3paboTBaHeTO U U3MBIHEHUETO HAa MHBECTULIMOHHU MPOEKTH HA IPYKECTBOTO B M3BECTHA CTEIEH €
3aBUCHMMO OT BBHIIHO (uHaHCcHpaHe. Bb3MokHOCTHTE 3a OBP3 HOCTBHI OO KPEOUTEH PECypc Ha
MIPUEMJINBA [IeHa (JIMXBEHU MPOLIEHTH MO KPEOUTUTE) IPSKO 1€ pedaekTupa BbpXy Bb3BPbILAEMOCTTA
Ha HaNpaBEHHUTE WHBECTHUIIMH, CHOTBETHO BBPXY pa3Mepa Ha roJuIHara rnevainda Ha J{pyxecTBOTO U
JIOXOJIUTE Ha aKIIMOHEPUTE.

Hucka JIMKBUJAHOCT HA HHBCCTUIMUTEC B HCABHXKUMHA HMOTH

WHBecTunuuTe B HEOBMKUMHM HMMOTH C€ XapaKTEPU3UpaT C MO-TOJIsIMa TPYIHOCT, a IOHSKOra U
HEBB3MOXKHOCT /1a ObAaT NPOAAACHH OBP30 U ¢ MUHUMAJIHH TPAH3aKLHOHHU Pa3XOAH.

3a ,,bYJI'EPUBH MHBECTMBHT TI'PYII” AJICUL] cwiiectByBa pHCK, HpU HHBECTHUPAHE B
HEIBWXMMHU UMOTH, aKO Bb3HHKHE HEOOXOIUMOCT 3a IIOKPUBaHE Ha 3aIbJDKEHUs, JPY>KECTBOTO A2 HE
ycree Aa W3BBPUIM MPOMsIHA B MOpPTQeiaa cu OT HEeIBM)KMMH HMOTH, Taka 4Ye Ja CH OCHTYpH
JIOCTaThYHO KOJIMYECTBO JIUKBUIHU CPEICTBA.

10.Cp0uTHS, HACTBIINJIU CJIE AATAaTa HA CbCTABAHE HA (UHAHCOB O0TYeT

KbM naTara Ha chCTaBsiHE Ha (DUHAHCOB OTUET M JI0 JlaTaTa Ha HETOBOTO 0j100peHue ¢ pemieHue Ha C/l
or 25.07.2022 r., He ca BB3HUKHAIA 3HAYMMU CHOWTHSA, KOWTO Ja W3WUCKBAT KOPEKIHUS WU
JOMIBITHUTETHO OMOBECTSABAaHEe BHB (DMHAHCOBHSI OTYET WJIM Jia MPEJCTABISIBAT BayKHA WH(OPMAIHS,
BJIUsICINA BhPXY lIeHATa Ha IEHHUTE KHIKA Ha JIPYKEeCTBOTO. i

Jlata Ha cbcTaBsiHe Ha (puHaHCOBUsA oTyeT - 25.07.2022 ronuna ,

Jlata Ha puemane u 0,H06p‘elHI/Ie Ha Qunancosus oryet ot CJI - 25.07.2022 yoruHa ] {__
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