JOKJIAL HA HEBABUCUMHUA OAUTOP

Jlo aknponepute Ha ,, BYJITEPUBH UHBECTMBHT I'PYI1” A CULL
JloKy1aZ, OTHOCHO 0AUTA Ha PUHAHCOBUSA OTYET

MHueHue

Hue uspbpuinxme oguT Ha dunHaHcoBus otdeT Ha ,BYJITEPUBH MHBECTMBHT I'PYIT” AZICHUL,
ChABpXalL oT4yeTa 3a (UHAHCOBOTO CbCTOsIHME KbM 31 gekemBpu 2021r. u oTyeTa 3a
BCeOOXBAaTHUSA JIOXOJ , OTYETA 32 MPOMEHHUTE B COOCTBEHHUS KalWTaJl U OTYeTa 33 MapPUYHUTE
NOTOLM 3a rOJIMHATA, 3aBbplLIBallla HAa Ta3W [JaTa, KAKTO U MOSICHUTEJHUTE NPUJIOKEHHUS KbM
GUHAHCOBUSL OTYET, ChABPNKAIIM U 000OIIEHO OMOBECTSBAaHE HA ChIECTBEHUTE CYETOBOJHHU
MOJIUTUKHU.

[lo Hame MHeHHWe, MNPUJOKEHUAT (PUHAHCOB OTYET NPEJCTABA JAOCTOBEPHO, BBB BCHYKHU
CbILlECTBEHHU aclleKTH, PUHAHCOBOTO CbCTOsSTHUE Ha Jlpy:kecTBOTO KbM 31 gekemBpu 2021 r. u
HeroBuTe (GUHAHCOBU pe3yJTATH OT JIeHHOCTTa W IMapUYHUTe MYy MOTONM 3a TOJUHATA,
3aBbplLIBallla Ha TasW JaTa, B CbOTBETCTBUE C MeXIyHapoOAHUTE CTaHAApPTH 3a HUHAHCOBO
otuuTaHe (MC®O), npuetu oT EBponeiickus cbio3 (EC).

Bba3za3a HU3pa3sdBaHEe HA MHCHHE

Hue u3BbpiinxMe Hallks OJUT B CbOTBETCTBUE C MeXXAyHApOJHUTE OJUTOPCKHU cTaHgapTu (MOC).
HamuTte oTTOBOPHOCTH ChIVIACHO TE€3W CTAHAAPTH Ca OMUCAHU JOMIbJHUTEIHO B pa3/iesa OT HallIus
noksan ,OTTOBOPHOCTH Ha OJUTOpA 3a OJUTa HAa puHAHCOBUA oT4yeT“. Hue cMe He3aBUCHUMH OT
Jpy»kecTBOTO B CbOTBETCTBUE ¢ ETUYHUSA KOJleKC Ha MpodeCHOHANIHUTE CYeTOBOIUuTeu HA CbBeTa
3a MEeX/yHapoAHU CTaHZApTH Io eTuka 3a cuetoBoauTesu (Kogekca Ha CMCEC), 3aegHo ¢
eTUYHUTE W3WCKBaHUsA Ha 3akKoHa 3a He3aBUcUMHUsA ¢puHaHCOB onuT (3HDO), mpuysoxkumu 1o
OTHOIIIEHHWE Ha HalllUs OAUT Ha GUHAHCOBUS OTYET B bbjrapus, kKaTo HUe U3MIbJHHUXME U HALIHUTE
JPYyTy eTUYHU OTTOBOPHOCTH B ChOTBETCTBUE ¢ M3McKkBaHuATa Ha 3HOO u Kogekca Ha CMCEC. Hue
cuuTaMe, Ye OJUTOPCKUTE J0KA3aTeJICTBA, MOJYYeHU OT HAC, Ca JOCTAaThbUYHU M YMECTHH, 3a Ja
ocurypsT 6a3a 3a HallleTO MHEHHE.

ChlecTBeHa HECUTYPHOCT, CBbP3aHa C MPeANO0JI0OKEHHETO 3a JeiCTBal0 MpeANpUATHE

O6pbilaMe BHUMaHHe Ha MOSCHUTEHA OeJiexkKa 2.1. oT GUHAHCOBUS OTUET M KOSITO Ce TI0COYBa, Ue
JpyxecTBoTo 3a nopejiHa $UHAHCOBA rOJMHA € OT4Yes0 3aryba B pasMmep Ha 26 xuJ. JB. KbM
31 pexkemBpu 2021r. cobcTBeHUs1 KamnuTal Ha /lpykecTBoTo e B pa3Mmep Ha 430 xunaajau Jesa.,
KoeTo e 220 XuJ1. JIB. I0-MaJIKO OT PErUCTPUPAHUS aKLIMOHEPEH. P'bKOBOACTBOTO Ha APY>KECTBOTO
e U3BBbpIINWJA Mperjes U aHaju3, KakTO e MOCOYeHO B NpujiokeHue 2.1. HapeJ C ocTaHa/UTe
cbbuTHs, GaKTH U YC/IOBHUs, ONOBECTEHW B Hes ca HHAUKATOp, 4Ye € HajMle CbLecTBEeHa
HECUTYPHOCT, KOSITO 6M Morja Ja NopoAyd 3HAUUTEJHU CbMHEHHUs] OTHOCHO CHOCOOHOCTTa Ha
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JpyecTBOTO Ja MNpoABb/KU [JAa GYHKIUOHMpA KaTo JeHCTBallo NpeANpuUsTHe B 0603pHMO
6b/ele. HameTo MHeHUe He € MOAUGUITMPAHO IO OTHOIIEHHE HA TO3U BBIPOC.

,I[pyra nn(l)opmaunﬂ, pa3JindHa oT (l)ldHaHCOBPlH OT4YEeT U OAUTOPCKHUA AOKJ/IAJ BbPXY HEro

PBHKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a Jipyrata uHpopmanus. Jlpyrata uudpopmaius ce ChCTOU OT
JIOKJIaJ 3a JeHHOCTTA, JleK/Iapalnus 3a KOpPIopaTUBHO yIpaBJieHre, HeQUHAHCOBA JleKJapanus U
JIOKJIaJl 3a IMJIALIAHUATA KbM NPABUTEJICTBATa, U3TOTBEHH OT PBKOBOJACTBOTO CbhIJacHO [JiaBa
ce/iMa OT 3aKOHa 3a CYETOBOJCTBOTO, HO He BKJIOYBA GUHAHCOBUS OTYET M HallUs OJUTOPCKH
JIOKJIaJI, BbPXY HEro, KOSITO MOJYYUXMe Mpeiy AaTaTa Ha HAllUsS OAUTOPCKH JIOKJIA.

Hameto MHeHHe OTHOCHO (GHWHAHCOBHUS OT4YeT He o6xBamla Jpyrata uHGopMauusi U HUE He
v3pa3siBaMe KaKBaTo W Jia e popMa Ha 3aKJIIOYeHHe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He e
WM3PUYHO NIOCOYEHO B JIOKJIAZA HU U /IO CTENeHTa, [0 KOSITO € MOCOYEHO.

BbB Bpb3Ka ¢ HaUA OAUT Ha PHUHAHCOBHUS OTYET, HallaTa OTTOBOPHOCT Ce CbCTOW B TOBa Ja
npoyeTeM Jipyrata HHGopMaIus ¥ 110 TO3W HAYUH A IpeleHuM Jalu Ta3u Jpyra uHbopMalus e B
CBbILIECTBEHO HECHOTBETCTBUE C GMHAHCOBUSA OTYET W/ C HAIIUTE MMO3HAHUS, TPUI06HUTH 10 BpeMe
Ha OJIMTA, WJH M0 APYTr HAYMH U3IJIEXJA A3 ChAbPKa CbIIECTBEHO HEMPaBUJIHO JO0KJaJiBaHe. B
cay4yad 4ye Ha 6a3aTa Ha paboTaTa, KOSTO CMe U3BBPIIW/IM, HUe JJOCTUTHEM [JI0 3aK/IIUYEHUE, Ye €
HaJ/IvIle ChIUIECTBEHO HENMPaBUJIHO J0K/JIaJIBaHe B Ta3Hu Apyra uHdpopmanus, OT Hac ce U3MCKBaA Ja
JOKJIaABaMe TO3U paKT.

Kinwo4oBu OAUTOPCKH BBIIPOCH

K/rouoBM OJUTOPCKH BBIPOCH Ca Te3W BBIPOCH, KOUTO CHIJIACHO Hawata npodecroHasHa
npeleHKa ca GWIM C Hal-rosisiMa 3HA4YUMMOCT MNPU OAUTA Ha (UHAHCOBUS OTYET 3a TEKYIHUs
nepuoz. Te3u BBIPOCHU ca pa3ryelaHd KaTo 4acT OT HAIIUS OJUT Ha QUHAHCOBUS OTYET KATO S1J10
U popMUpaHETO HA HAIlleTO MHEHHWE OTHOCHO HEro, KaTo HUe He MpeJOCTaBsMe OT/IeJTHO MHEHUe
OTHOCHO Te3W BBIPOCU. B JombjHeHHe KBbM BbIpOca onucaH B pasgena ,CbljecTBeHa
HECHUTYPHOCT, CBbp3aHa C TMpeJNOJOKEHUeTO 3a JeHCTBallo HpeANpUsTHe” I0-Tope HHe
ompe/ieIMXMe BBIPOCa ONUCAH MMO-J[0Jy KAaTO KJHYOB OJUTOPCKH BBIPOC, KOUTO Ja Obje
KOMYHUKHUPaH B HAalllKs JIOKJIA/,
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OyeHkama Ha cnpasedausama cmMoUHoOCM
Ha uHeecmuyuoHHume umomu( 176 xuasdu
s1eea onosecmeHa 6 IlpuaosiceHue 1 Kem
¢duHaHcosusa omuem)

PBKOBOACTBOTO Ha [IpPY»XeCTBOTO U3I0JI3BA
JIOKJ1aJl Ha HE3aBUCUM JIMIIEH3HUPaH OlLleHUTEJ 32
onpejieJiiHE Ha ClpaBejJiMBaTa CTOMHOCT Ha
WHBECTHMIIMOHHMSI HMOT Ha cToiHocTt 190
xuasiau JieBa kbM 31 gekemBpu 2021 roauHa.
To3u mok/az e 6a3upaH B MAaKCUMAJIHU CTeleH
Ha Ma3apHU JaHHU U TNPEANoJIOKEHUS KOWUTO
Ma3apHUTE y4YyacTHULM Ouxa BBb3MpHENU NOpHU
3aKylyBaHe Ha [JaJleH HeJBW)XUM  HUMOT.
[IpoMsHaTa Ha cHpaBefJiMBaTa CTOMHOCT Ha
WHBECTULIMOHHHS HMOT Ha roguHaTa
usBbpiuBaiia Ha 31 gexkemBpu 2021 roauHa e
He3HaYMUTeJsHa.

Hue ce ¢okycupaxme OTHOCHO NpeLiEHKHUTE Ha
PBKOBOZICTBOTO 3a ompe/iesisiHe Ha
CrpaBeAJMBaTa CTOMHOCT Ha WHBECTUI[MOHHUA

UMOT, mnopagd ¢akTa, 4Ye TO3U UMOT
npegcrasisasa 40.37 % OT BCUYKM aKTUBU M
nopazsu 3HAYUMUTE NpeAToJIoKeHUs

HeOoOXOJ MMM 3a OIpejiesisiHA Ha CIpaBe/JInBaTa
CTOMHOCT Ha UHBECTHUIIMOHHHUS UMOT.

B Tasu ob6JiacT HamuTe OAWTOPCKH Ipoueaypu
BKJIIOYHXaA:

e OneHKka Ha KOHTpOJlA Ha UW3XOJHaTa
vHpopMalys HU3MOJ3BAaHA 33 OLeHKa.
M3BbpiiBaHe Ha OlleHKAaTa U MPOBepKa Ha

CbIIATA;
e QOueHka Ha KOMIIETEHTHOCTTA,
KanamuTeTa U OOEKTUBHOCTTA  Ha

He3aBHUCHMUA JIMLIEH3UPaH OLEeHUTeJ Ha
HApyxecTBOTO;

e AHa/iu3 MW OIleHKa Ha Ipe/oJiaraeMuTe
METO/Y 34 OlleHKa;

e [Ipersies 3a mbJHOTATa U aJIeKBATHOCT Ha
OTIOBECTSIBAaHUSITA BBbB QUHATHUA OTYET

Ha JpyKecTBOTO OTHOCHO
HWHBEeCTULMOHHHUA HMOT B HpI/IJ'[O}KeHI/Ie
2.3;26u3.1

L4 TecToBe Ha KOHTpPOJI4, BKJI. U C IOMOIITa

Ha Hamu MHWT cnenuanucry, B TM.
OTHOCHO: BbBeXJaHe Ha JaHHU 3a
yCJI0BUSA U 1leHooOpa3yBaHe Ha
OT/leJIHUTE TNpPOJaKOH; CpaBHEHHE Ha
JaHHUTE 3a Te3Uu yCA0BUSA %
1leHoo6pa3yBaHe ChC ChbOTBETHUTE

JIOTOBOPH C KJUEHTH; U BpPb3Ka KbM
0asuTe C KJIMEeHTCKU JaHHU; U

e [logpobeH aHa/W3 Ha MPUXOJUTE U Ha
BpeMeTO0 Ha TSIXHOTO MpH3HaBaHe, Ha
0a3aTa HAa 0YaKBAaHUATA, IPOU3THYAIU OT
Hallusg ONWUT, NPOYYBAHUATA HU HaA
YCIOBUSATA W KJIIOYOBUTE KPUTEpPUH 3a
W3II'bJIHEHUE TI0 CbOTBETHUTE JOTOBOPH C
KJIWEHTU U JPYyTH JAAaHHU OT BBHIIHU

W3TOYHUIM, KAaKTO U HU3sACHABaHE Ha
pasJsiMKuTe MeXay JleICTBUTEHO
OTYETEHUTe  NPUXOAM U  HaIIUTe

dopMHUpaHU OYaKBaHUS.
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JApyru Bbnpocu

®unancoBus otyeT Ha ,BYJITEPUBH UHBECTMBHT I'PYIT“ AZICHUIL] 3a roiuHaTa, 3aBbpliiBalia Ha
31 pexkemBpu 2020r. e wu3pa3eHO HeMOAUDUIMPAHO MHEHHE OTHOCHO TO3W OTYeT Ha
30 mapTt 2021r.

OTI‘OBopHOCTH Ha PBKOBOACTBOTO H JIMLATA, HATOBAPEHH C 06]].(0 ynpasJieHHEe 3a
(l)I/IHaHCOBI/Iﬂ oT4yeT

PbKOBO/ICTBOTO HOCU OTTOBOPHOCT 3a HM3TOTBSIHETO U JIOCTOBEPHOTO Mpe/CTaBsSHEe Ha TO3U
¢duHaHCOB oTUeT B choTBeTCcTBHE ¢ MCDO, npunoxuMu B EC 1 3a TakaBa cucTeMa 3a BbTpelleH
KOHTPOJI, KAKBATO P'bKOBOJICTBOTO OIpejiesis KaTO He06X0/JUMa 32 OCUTYpsIBaHe U3TOTBSIHETO Ha
GUHAHCOBU OTYETH, KOUTO HE ChABPKAT ChLUIECTBEHU HENPaBUIHU OTYMTAHHUS, HE3AaBUCUMO AU
JUbJDKAIIM Ce HAa U3MaMa UJIU TpellKa.

[Ipy wusroTBssHe Ha (UHAHCOBHSI OTYET PBKOBOJACTBOTO HOCH OTIOBOPHOCT 3a OlleHsIBaHe
CIOCOGHOCTTA Ha J[py»KeCTBOTO /Jia MPOIb/DKU Aa GYHKIMOHHUPA KaTo JeHCTBAIl0 MPeAIPUTHE,
OIOBECTABAWKM, KOraTO TOBA € MPUJIOXKHMO, BBIPOCH, CBbP3aHH C MPEANOJIOKEHHETO 3a
JIeMCTBaIl0 MPeANPUsATHE U U3M0JI3BalKH CYETOBOJHATa 0a3a Ha OCHOBAaTa Ha MPEI0JI0KEHHUETO
3a JeHCTBall0 NpeANpUsTHE, OCBEH aKO pPBKOBOJACTBOTO He Bb3HaMepsiBa Ja JMKBUAMPA
JIpy?»ecTBOTO WJIM Jla MPEyCTaHOBHU JIEWHOCTTAa MY, UJIHU aKO PbKOBOJACTBOTO Ha MpaKTHKa HAMa
Jpyra aJlTepHaTHBAa, OCBEH Jla MOCTBIIM 110 TO3H HAYUH.

OTI‘OBopHOCTH Ha 0AMTOpA 34 OAUTA HA (l)l/IHaHCOBI/IH oT4yeT

HamuTe 1iesiv ca Jia moJiyddM pasyMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBa Jjaiud GUHAHCOBUAT
OTYeT KaTo LSJI0 He ChIbPXKa ChIeCTBEHU HEMPABUJIHU OTUUTAHHUS, HE3AaBUCUMO /U TbJDKALIH
ce Ha uU3MaMa WM Tpelika, U Ja U3JaJeM OJUTOPCKU JIOKJAaJ, KOWTO Ja BKJIOYBA HAIIETO
OJIUTOPCKO MHeHMe. PazyMHaTa CTeNneH Ha CUTYPHOCT € BUCOKA CTeNeH Ha CUTYPHOCT, HO He e
rapaHiysi, 4e OJIUT, U3BBpIIeH B ChOoTBeTCcTBUe ¢ MOC, BUHAru Ije pasKpuBa ChIECTBEHO
HeNMpaBUJIHO OTYMTAHE, KOTaTO TaKOBa ChIeCTBYBa. HempaBU/IHK OTYMTAHUA MOTAT Jja Bb3HUKHAT
B pe3yJITaT Ha M3MaMa WUJIM TPellKa M Ce CYUTAT 3a ChLIECTBEHH, aKo 6 MOIJIO pa3yMHO Jia ce
OYaKBa, Ye Te, CAMOCTOSITENHO WJIM KaTO ChBKYMHOCT, GUXa MOTJIH Jla OKaXaT BJIUSHUE BBPXY
MKOHOMMYECKUTE pellleHHs Ha NOTPeOUTEMTe, B3eMaHH Bb3 OCHOBA HAa TO3U GUHAHCOB OTYET.

Kato 4yact oT oguta B cboTBercTBHe ¢ MOC, HUe H3moJyi3BaMe NpodecHoHaTHA NpeleHKa U
3amasBaMe MpodecroHasieH CKENTUIU3BbM 110 BpeMe Ha Iesinsd oAuT. Hue cbio Taka:

— ujeHTUGUIIMPAaMe U OlleHsBaMe PHCKOBETE OT CbIIeCTBEHU HENpPaBUJIHU OTYHTAHUSA BbB
dUHAHCOBUSA OTYET, HE3AaBUCHUMO Jay JbJDKALIU ce Ha U3MaMa WJIM I'pellika, pa3paboTBaMe U
U3II'bJIHABAME OJUTOPCKU MPOLIEAYPH B OTTOBOP HAa TE€3W PUCKOBE U MOJy4aBaMe OJUTOPCKH
JlOKa3aTeJICTBa, KOUTO Jla ca AOCTaTbUYHU U YMECTHH, 3a Jla OCUTYpAT 6a3a 3a HaIleTO MHEHHUE.
PuckbT na He 6bJle Pa3KpPUTO ChIIECTBEHO HENPABUJIHO OTYHMTAHe, KOETO € pe3yJTaT OT
M3MaMa, e IO0-BHUCOK, OTKOJIKOTO PHCKAa OT CBhLIECTBEHO HENPABUJIHO OTYMUTAHE, KOETO €
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pe3yjsTaT OT Trpellka, ThHA KaTo HM3MaMaTa MOXe [Ja BKJKYBAa TaWHO CIOpa3yMsBaHe,
danmudunrpaHe, npegHaMepeHU TPONYCKU, HU3SBJEeHUs 3a BbBeXJaHe Ha OJUTOpa B
3a6JyKJieHre, KaKTO U TpeHeOperBaHe WU 3a00UKa/IsTHe HA BbTPEIIHUS KOHTPOJL.

— [oJiyyaBaMe pas3bupaHe 3a BBTPELIHHS KOHTPOJI, UMall OTHOIIEeHHe KbM OJWTa, 3a /[ia
pa3paboTUM OJMTOPCKU MpoLEeAypH, KOUTO Ja ca NOAXOASALIM TpU KOHKPETHUTE
06CTOATE/ICTBA, HO He C IeJl U3pa3siBaHe Ha MHEHHEe OTHOCHO epeKTUBHOCTTA Ha BbTPELIHUS
KOHTPOJI Ha [lpy>KecTBOTO.

— OlleHsIBaMe YMEeCTHOCTTa Ha HW3IM0JI3BaHUTE CYETOBOJHU IOJUTUKUM W pasyMHOCTTa Ha
CYETOBO/JHUTE MPUOJIU3UTENHU OLEHKH U CBBP3aHUTE C THIX ONOBECTSABAaHUsA, HAaIPAaBEHU OT
PBKOBO/ICTBOTO.

— JloCcTUraMe [0 3aKJlYeHHe OTHOCHO YMeCTHOCTTa Ha U3M0JI3BaHe OT CTpaHa Ha
PBKOBOJICTBOTO Ha CYETOBOJHATa 6a3a Ha OCHOBAaTa Ha MHPe/OJIOKEHHETO 3a JeiCTBallo
npejnpUsaTHe U, Ha 6a3aTa Ha MOJIyYeHUTe OJUTOPCKH J0Ka3aTeJCTBa, OTHOCHO TOBA JaJu €
HaJIUIlE ChIIECTBEHA HECUTYPHOCT, OTHACAIIA Ce [0 ChbOUTHUS WUJIU YCJI0BUS, KOUTO GUXA MOTJIH
Jla IOPOJSAT 3HAUYUTESHU CbMHEHHSI OTHOCHO CIIOCOGHOCTTA Ha JIpy»KeCcTBOTO Jja NPOAbJIKH [Jia
GYHKIMOHMpA KaTo JleUCTBaIlo NpeAnpusThe. AKO HUe JIOCTUTHEM [JI0 3aKJI4YeHHe, 4e e
HaJIMIle ChlLIeCTBEHA HECUTYPHOCT, OT HAC ce U3UCKBa /ja IpUBJieYeM BHUMaHUE B OJUTOPCKUS
CH JIOKJIaJ] KbM CB'bP3aHHUTE C Ta3U HECUTYPHOCT OMOBECTSIBAHUS BbB PUHAHCOBUS OTUET UJIH B
cy4yaill ye Te3W OINOBECTSBaHUs ca HeaJleKBaTHHU, Ja MoauduLrpaMe MHeHUeTOo cdu. Hamute
3aKJIIOYEHUSI Ce OCHOBAaBaT Ha OJWTOPCKUTE J[OKa3aTeJCTBA, IOJyYeHH [0 JaTara Ha
OJUTOPCKUS HU JOKJaJ. Bbaemu cbOUTHUA WM yCI0BUs obaye MoraT Ja CTaHAT NpPUYMHA
Jpy*ecTBOTO /ia MpeyCTaHOBU GYHKLMOHUPAHETO CH KAaTO JIeMCTBAI0 NPeANPUSTHE.

— olleHsIBaMe IIIJIOCTHOTO MpeJCTaBsiHe, CTPYKTypa M CbAbpKaHWe Ha (GUHAHCOBUS OTYET,
BKJIOUUTEJIHO OMOBECTSBAHUATA, U JaJu GUHAHCOBUAT OTUYET MPEACTABSA OCHOBOIOJIATALUTE
3a Hero C/IeJIKU U CbOUTHS 110 HAUMH, KOUTO NOCTUTa JJOCTOBEPHO Mpe/JCTaBsIHE.

Hue KOMYHHKHUPaMe C JIMLaTa, HATOBAPEHU C 0611[0 yhopaBJjieHUue, Hape/[ C OCTaHaJIUTE BBHIIPOCH,
IJIaHUPAHHUA 06XBaT U BpeMe Ha U3II'bJIHEHWE Ha OJWTa U CbII€eCTBEHHUTE KOHCTATAllUHU OT OJUTaQ,
BKJIIOYUTEJ/JIHO CbIIECTBEHU HEAOCTATbIIHW BbB BbTPEUIHUA KOHTPOJI, KOUTO I/I,EleHTI/I(I)I/IL[I/IpaMe Ino
BpeMe Ha U3BbPIIBAHHA OT HAC OAUT.

Hue npesoctaBsiMe ChIO Taka Ha JIMLaTa, HATOBapeHU C 0610 YIpaBJIeHUE, U3sIBJIEHHE, Ye CMe
W3II'BJHUWIN NPUIOKUMHUTE eTHUYHU M3UCKBAHUS BBB Bpb3Ka C HE3aBUCHMOCTTA M 4e ILie
KOMYHHUKHpaMe C TSIX BCHYKU B3aUMOOTHOIIEHUS U APYTH BBIIPOCH, KOUTO GHXa MOTJIM pa3yMHO Jia
6'b/laT pasTJyex/AaHy KaTo UMl OTHOLIeHHEe KbM HE3aBUCUMOCTTA HH, a KOTATO € MPUJI0KUMO, U
CBbP3aHUTE C TOBA NIPE/INA3HU MEPKHU.

CpeJ BBOPOCHUTE, KOMyHUKHUPAHU C JIMI[ATa, HATOBAPEHH C OOINO yIpaBJieHHe, HUE ONpeJiesisiMe
Te3u BBIPOCH, KOUTO ca GUJIM C Hail-rossiMa 3HAYMMOCT NpPH OAUTA Ha PUHAHCOBUS OTYET 3a
TEKYUIUs MEPHUOJ U KOUTO CJIeJIOBATEJHO Ca KJIKYOBU OJUTOPCKU BbIpocd. Hue onvcBame Te3u
BBIIPOCHU B HAIIUA OJUTOPCKHU JIOKJ/IA/, OCBEH B CJyYaWTe, B KOUTO 3aKOH WM HOPMaTHBHA ypeaba
BB3IpPENsITCTBA NYyOGJUYHOTO ONOBeCTsBaHe Ha HWHPoOpMaLMsA 3a TO3M BBIPOC WIM KOraTo, B
W3KJIIOYUTEJHO PEJIKU CJIydau, HUe PellnM, Ye AaJieH BbIPOC He cJe/iBa /a 0'bjie KOMYHUKUPAH B
HalllUs A0KJIaJ, ThU KaTo 61 MOTJIO pa3yMHO Jja Ce 0YaKBa, Ye HeGIaronprusaTHUTE NOCJIe/CTBUS OT
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TOBa JleHCTBUe OMXa HAJBUILU/IM IOJ3UTE OT TJieAHA TOYKA HA OOLIeCTBEHUS WUHTEpec OT Ta3u
KOMYHHKaIHUS.

,I[oxma,q BBbB BPb3Ka C APYI'! 3aKOHOBHU U PEryjIaTOpHU U3UCKBAHUSA

JonsaHumeiHU 8NpocU, KOUumMo nocmagsam 3a dok/iadeaHe 3aKOHBM 3d C4emM080dCmMeo u
3akoHsm 3a ny6AuU4YHOMO nped1a2aHe HA YeHHU KHUMCA

B pombsiHeHHe Ha HAlIUTe OTFOBOPHOCTH M JOKJajBaHe cbrylacHo MOC, omucaHu mHo-rope B
pazgena ,/Jlpyra nHdopmanus, pasjaudHa OT GUHAHCOBUS OTYET U OJUTOPCKUS JIOKJIA[| BBPXY
Hero“ 1o OTHOILEeHHEe Ha J0KJaJa 3a JeHHOCTTa, JleKJapalusaTa 3a KOPHOPaTUBHO yIpaBJeHUE,
HepHHaHCOBaTa JeKjapalus U A0KJa/ia 3a IJ1alllaHUsATa KbM IPaBUTEJICTBATA, HUE U3II'bJIHUXME U
npoleaypuTe, no6aBeHH KbM H3uckBaHuTe mo MOC, cbriacHo ,YkKa3aHWsi OTHOCHO HOBU M
pasipeHy OJUTOPCKHU AOKJIAJU U KOMYHHKAIUS OT CTpaHa Ha oguTopa” Ha mpodecroHasHATa
OpraHU3anus Ha PETUCTPUPAHUTE OJAUTOPHU B bbarapus, UHCTUTYTa HA JUIJIOMUPAaHUTE EKCIEPT-
cuetoBoguTenu (MJAEC)“ Te3u nmpoleypy KacasT NPOBEPKU 32 HAJTMYHETO, KAKTO M MPOBEPKU Ha
dopMaTa ¥ ChbABPKAHUETO HA TA3U JApyra HHPOpMaIus C 1ieJ1 1a HU MOAIIOMOTHAT BbB GOpMHUpaHe
Ha CTaHOBHIIE OTHOCHO TOBa Jaju Jpyrata HHbopMauusi BKJIOYBA OIMOBECTABAHUATA U
JIOKJIa/IBaHUSATa, NpeJBUJeHH B [JiaBa ceiMa oT 3akoHa 3a CYETOBOJICTBOTO M B 3aKOHa 3a
NyOJIMYHOTO Mpe/Jiarade Ha leHHU KHka (wi. 1004, asn. 10 ot 3IIILK BBB BpBb3Ka ¢ 4i. 100H, as.
8, T. 3 u 4 ot 3MIILK), npunoxumu B bbarapusi.

CmaHosuuje 88 8ps3Ka € Y. 37, aa. 6 om 3aKoHa 3a c4emo8odcmaeomo
Ha 6a3aTa Ha U3BbpLIEHUTE NPOLeAYPH, HALLIETO CTAHOBHUIIIE €, Ye:

a) WubopmanusaTa, BKJIOYEHa B JOK/Iaa 3a JeWHOCTTaA 3a GUHAHCOBATA rOJMHA, 3a KOSITO €
M3roTBeH GUHAHCOBUAT OTYET, CbOTBETCTBA Ha GHUHAHCOBHSI OTYET;

0) JloknaabT 3a JeHHOCTTa e M3rOTBEH B ChOTBETCTBHE C M3UCKBaHUATA Ha [J1aBa cegjMa oT
3akKoHa 3a c4eTOBOJACTBOTO M Ha Wwi. 100H, asn. 7 oT 3aKOHaA 3a MyOGJUYHO MpeJijlaraHe Ha IleHHU
KHIXKa.

B) B [fexsapanusaTa 3a KOpPIOpPaTHBHO YIpaB/ieHWe 3a (UHAHCOBaTa IOJMHA, 3a KOATO €
M3roTBeH pUHAHCOBUST OTYET, € Npe/ICTaBeHA U3UCKBaHaTa CbhrjacHo [J1aBa ceMa oT 3aKoHa 3a
c4eToBOACTBOTO M Wwi. 100 (H), an. 8 oT 3akoHa 3a MyGJUYHOTO NpejjlaraHe Ha LeHHW KHIKa
nHdpopManus.

r) JlokJ1a'bT 32 U3MIbJIHEHHE HA MOJUTHKATA 33 Bb3HATPAXK/IeHUATA 32 GUHAHCOBATA FO/IMHA,
3a KOATO e H3roTBeH (QUHAHCOBUAT OTYET, € IMpeACTaBeH U OTroBapsi Ha HW3MCKBAHUSATA,
ompenesieHH B Hapen6aTta mo 4wi. 1168, an. 1 ot 3akoHa 3a My6JUYHO NpejjaraHeTo Ha IeHHU
KHIDKA.

Cmanoguuje 868 aps3kKa ¢ Y. 100H, an. 10 8s6 epe3ka c Ya. 100H, aa. 8, m. 3 u 4 om 3aKoHa 3a

ny6/1u1momo npeaﬂaeaHe HdAd YeHHU KHuU>ca
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Ha 6a3a Ha u3BbpIIeHUTEe MPOLEAYPHU U Ha IPUA0OUTOTO NT0O3HABAaHe U pa3bupaHe Ha AEeWHOCTTa
Ha NpeJNnpUsTUETO U CPeAaTa, B KOSTO TO paboTH, M0 Hallle MHEHHUE, ONIMCAHUETO Ha OCHOBHHUTE
XapaKTepUCTHUKU Ha CUCTEMUTE 3a BbTPELIEH KOHTPOJI U YIpaBJieHHe Ha PUCKa Ha IPeJIIpUATUETO
BBbB Bpb3Ka C MIpoleca Ha GUHAHCOBO OTYUTAHEe, KOETO € 4acT OT JAOKJaja 3a JAelHocTTa (KaTo
eJIeMEeHT OT ChJ'bpP>KaHUETO Ha JleKJapalusTa 3a KOPIOPAaTUBHO yIpaBJjieHue) U HHPopMaLusaTa
no ui. 10, maparpad 1, 6yksu "B", "r", "e", "3" u "u" ot Jupextuna 2004/25/EO na EBponelickus
napsiaMeHT U Ha CbBeTa oT 21 anpuna 2004 roHa OTHOCHO Npe/JIOKEeHUsITa 3a MOTJTbIIAaHE, HE

ChIBPXAT CJIy4au Ha ChIleCTBEHO HEIIPAaBUJIHO JIOKJIaIBAHE.

JonsHumesHo dok/1adeaHe 0MHOCHO oduma Ha PUHAHCO8USI OMYem 868 8Ps3Kda C Y.
100(H), an. 4, m. 3 om 3akoHa 3a ny6.1u4HOMO npedJiazaie Ha YeHHU KHUJca

HszaeneHue 6v8 8pws3ka ¢ 4a. 100(u), aar. 4, m. 3, 6. ,6“ om 3akoHa 3a nyb6au4HOMO nped/iazaHe HA
YeHHU KHUMXCA

HWHdopMaluss OTHOCHO CHeJNIKUTE CbC CBbpP3aHW JiMIlA € omnoBecTeHa B IIpujoxeHHe KbM
¢duHaHCcOBUSA oT4yeT. Ha 6a3a HA U3BBbPIIEHHUTE OT HAC OJJUTOPCKHU NMPOLESYPH BbPXY CAEJTKUTE ChC
CB'bP3aHHU JIMIIA KaTO YacCT OT HallMsl OAUT HAa GUHAHCOBUSA OTYET KaTO IsJ10, HE Ca HU CTaHaJIU
U3BeCTHH aKTH, OOGCTOSTEJCTBA WM Apyra WHopmanus, Ha 6a3za Ha KOUTO Ja HaNpaBUM
3aKJ/II0YEHHME, Ye CHIeJIKUTE ChC CBbP3aHU JIMIla He ca ONOBECTEHU B MPUJI0KeHUSI GUHAHCOB OTYET
3a rojuHara, 3aBbpuiBaumja Ha 31 gexkemBpu 2021r., BBB BCHYKM CbUIECTBEHHW acleKTH, B
CbOTBETCTBUE C U3UCKBaHUsATa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHM Jula“. PesyataTtuTte oT
HallUTe OJUTOPCKU MPOLEAYPU BbPXy CAEJKHTEe CbC CBbpP3aHM JIMLA ca pasrjelaHd OT Hac B
KOHTEeKCTa Ha GopMUpaAHETO Ha HalleTO MHEHHe OTHOCHO PUHAHCOBHSA OTYET KaTo 150, a He C
1leJ1 U3pa3siBaHe Ha OT/eJIHO MHEHHE BbPXY CAEJKUTE ChbC CBbP3aHU JULA.

Hzsienenue 868 8pw3ka ¢ ua 100(H), as. 4, m. 3, 6. ,8” om 3akoHa 3a ny6auUYHOMO npedsazaHe Ha
YeHHU KHUXCa

Harmiute 0TTOBOPHOCTH 3a OAUT Ha GUHAHCOBUA OTYET KaTO I[fAJ10, ONMMCAHU B pas/ie/ia Ha Hallus
Joknaj ,,0OTrOBOPHOCTH Ha OJUTOpPA 32 0/IUTA HAa GUHAHCOBUS OTYET", BKJIOYBAT OLleHsIBaHe JlaJih
GUHAHCOBUAT OTYET MPEJCTaBA CHUIECTBEHUTE CHAEJKH M ChOUTHUS MO0 HAYUH, KOHUTO MOCTUra
JIOCTOBEpHO TpeJAcTaBsHe. Ha 6a3a Ha W3BBbpLIEHUTE OT HAC OJUTOPCKU MNPOLEAYPU BBPXY
ChIIECTBEHUTE CJIeJIKHM, OCHOBOIMOJIaramiyd 3a GpUHAHCOBHs OTYET 3a TOJMHATa, 3aBbpIlIBalia Ha
31 nexemBpHu 2021r., HE ca HU CTAaHAIM U3BEeCTHU GAKTH, 06CTOSATEJCTBA WU Apyra HHopMalus,
Ha 6a3a Ha KOUTO /|a HAPaBUM 3aKJIl0YeHHUe, Ye ca HaJMIE CIyYyau Ha ChIeCTBEHO HEJIOCTOBEPHO
npeJcTaBsiHe U ONOBECTSIBaHE B ChbOTBETCTBHUE C MPUJIOKUMUTE U3KMCKBaHus Ha MCPO, npueTu ot
EBpormneiickusi Cbi03, 0C8eH OMHOCHO 8BNPOCA, ONUCAH 8 pazdesna om Hawus dokaad ,basza 3a
u3passieaHe Ha KeAAUPuUYUpaHo MHeHue”. Pe3yNTaTUTe OT HALIUTE OJUTOPCKU MPOLEAYPH BBPXY
ChlIeCTBEHUTE 32 PUHAHCOBHUS OTYET CAEJKHU U ChbOUTHSA Ha JIpyKeCTBOTO ca pasrJieJJaHu OT Hac B
KOHTEKCTa Ha pOpMUpPAHETO Ha HAIETO MHEHWE OTHOCHO GUHAHCOBUS OTYET KaTO IJI0, a He C
1jeJ1 U3pa3siBaHe Ha OT/IeJIHO MHEHHE BbPXY T€3U ChIIECTBEHH C/IeJIKU.

JlokaadeaHe 3a ceomeemcmeue HA e/JeKMpPOHHUS hopmam HaA UHOUBUAYA/IHUS PUHAHCO8
omyem, 8K/1104€eH 8 200UWIHUA (huHaHco8 omuem 3a deliHocmma no 4. 100H, an.4 om 3K
Cc usuckeaHussma Ha Pecaameuma 3a EEE®D
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B fombiHeHMe Ha HallMTe OTTOBOPHOCTH U JAOKJajABaHe cbriacHo MOC, omucaHu Mo-rope B
paszgena ,OTroBOpPHOCTH Ha OAWTOpa 3a OJUTA HAa UHJAUBUAYyaNHUS (PUHAHCOB OTYeT", HUE
U3II'bJIHUXMeE NPOLeJyPUTE, CbIJIACHO ,YKa3aHUs OTHOCHO U3pa3sBaHe Ha OAUTOPCKO MHEHUE BbB
Bp'b3Ka C MpUJaraHeTO Ha eAUHHHUS eBponelcku ejekTpoHeH ¢opmaT (EEE®D) 3a dpunaHcoBuTe
OTYeTH Ha JPYKeCTBa, YUMTO LIeHHU KHMXKA Ca JONYCHATU 3a ThpPryBaHe Ha peryJMpaH nasap B
EBpomneiickusi cbto3 (EC)" Ha nmpodecroHasHaTa opraHu3salys Ha perucTpupaHUTe OAUTOPU B
Bobarapusi, UHcTUTYTa Ha gunjomupaHuTe ekcrnept-cuetoBoautenu (M/JEC)“. Tesu mpoueaypu
KacadT nmpoBepka Ha ¢GopMATa U JasiM YeTHMaTa OT YOBEK YacCT Ha TO3U eJeKTpoHeH ¢dopmaT
CbOTBETCTBA Ha OAUTHpaHHS PUHAHCOB OTYET W M3pa3siBaHe Ha CTAaHOBUIIe MO OTHOLIEHUWE Ha
CbOTBETCTBHETO Ha eJIEKTPOHHUS popMaT HAa UHAUBUAYAIHUSA GuHAHCOB oTuyeT Ha ,BYJITEPUBH
MHBECTBMHT TIPYIT“ AJICHUIl 3a roauHaTa, 3aBbpuiBama Ha 31 gekemBpu 2021 roauHa,
MPUJIOXKEH B eJieKTpoHHUA ¢aita ,8945006070XVW8AS8H53-20211231-BG-SEP*, ¢ u3auckBaHusTa
Ha Jlenerupan PernamenT (EC) 2019/815 Ha Komucusita ot 17 fekemBpu 2018 r. 3a fombjiHEHUE
Ha [lupektuBa 2004/109/EO Ha EBpomnelickus mnapjamMeHT U Ha CbBeTa 4upe3 peryyjaTOpHHU
TEeXHUYEeCKU CTaHJAPTH 3a OINpefesssHETO Ha eJWHHUS eJeKTpoHeH ¢opMmaT 3a OT4YUTaHe
(,Permament 3a EEE®“). Bb3 ocHOBa Ha Te3W H3WUCKBAHHUsS, eJEeKTPOHHUAT d¢QopmaTr Ha
WHAWBUAYATHHS GUHAHCOB OTYET, BKJIIOYEH B FOAUILIHUS OTUET 3a AelHocTTa 1o 4wi. 1004, an. 4 ot
3MIILK, Tpsi6Ba Aa 6bae npeactaBeH B XHTML ¢dopmar.

PBbKOBOACTBOTO Ha J|py>XeCcTBOTO € OTTOBOPHO 3a MpUJlaraHeTO Ha U3UCKBaHUATA Ha PersiameHTa
3a EEE® npu u3roTBsiHe Ha eJleKTPOHHUSA GopMaT Ha UHAUBUAYaNHUS ¢ruHaHCOB oTyeT B XHTML.
Hamreto craHoBMILe e caMO MO OTHOIIEHHWe Ha eJeKTPOHHHUS ¢QopMaT Ha HHAUBUAYATHUSA
$HHAHCOB OTYET, NPUJI0KEH B eJleKTpoHHHUA daiii ,,8945006070XVWBAS8H53-20211231-BG-SEP
Y He ob6xBalja Apyrata uHdopManus, BKIOUYeHa B roJUIIHUsA GUHAHCOB OTYET 3a JleHOCTTa 1o
4. 100n, an. 4 ot 3IIILK.

Ha 6a3aTa Ha U3BBPIIEHUTE MNpOLELYPH, HAIIETO MHEHHEe e, 4ye eJEeKTPOHHUAT dopMaT Ha
duHaHCcOB oTueT Ha /Jlpy»KecTBOTO 3a rojAuHara, 3aBbpuiBama Ha 31 gekemBpu 2021 roausa,
ChIbPKalll ce B MPUJI0KEHUS esleKTpoHeH ¢aita ,8945006070XVW8AS8H53-20211231-BG-SEPY,
BBPXY KOUTO GUHAHCOB OTYET U3pa3siBaMe HeMOJUPHUIIMPAHO OJUTOPCKO MHEHHUE, € U3TOTBEH BbB
BCHYKH ChIIECTBEHHU acClleKTH B CbOTBETCTBHE C U3HMCKBaHUATa Ha PersiamenTa 3a EEE®.

JokaadeaHe ce2aacHo 4a. 10 om Pecaamenm (EC) Ne 537/2014 88 8pes3Ka ¢ usuckeaHusima
Ha 4. 59 om 3akoHa 3a He3asucumus puHaHco8 odum

CbryiacHO M3MCKBAHUATA Ha 3aKOHA 3a He3aBUCUMHUsS QUHAHCOB OJUT BBB Bpb3Ka c 4wi. 10 oT
Pernament (EC) Ne 537/2014, Hue pok/iajBaMe [JOMbJHUTENHO W H3JIOKeHATa MO-A0Jy
“HbOpMalHSL.

Boxxupap Hopnano HaueB - peructpupan ogutop mo 3H®O ¢ aumioMma ¢ perucTpanyoHeH
Ne 0788 u ynpaBuTes Ha oautopcko Apyxectso ,BH OJUT KOHCYJIT” EOO/l ¢ peructpauuoHeH
Ne 178 B peructbpa Ha UJIEC e n36paH 3a 3aAb/DKHUTENeH GUHAHCOB OJUTOP HAa QUHAHCOBUS OTYET
3a roauHara, 3aBbpuiBama Ha 31 gekemBpu 2021r. Ha ,BYJITEPUBH WHBECTBHMHT TPYIT”
AJICULl, cbraacHo 06110 ChOpaHUe HA aKIIMOHepUTe NpoBeAeHo Ha 24 roHu 2021r.
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OmuThbT Ha (UHAHCOBUS OTYET 3a ToJAMHATA, 3aBbpiiBama Ha 31 gekemBpu 2021r. Ha
BYJITEPUBH HHBECTBMHT TPYIl” AJ/ICHI] npexacTaB/sBa YeTBbPTU II'bJIEH HeNpeKbCHAT
aHTaXKMMEHT 3a 33/bJDKUTEJIEH OAUT Ha TOBA NPeJIIPUATHE, U3BBPILIEH OT Hac.

[loTBbpKAaBaMe, Ye U3Pa3eHOTO OT HAC OJAUTOPCKO MHEHHE € B CbOTBETCTBUE C
JOIbJIHUTEJIHUS [JOKJaJ, TpeJCTaBeH Ha OJUTHUS KOMUTeT Ha /lpy»KecTBOTO, CBbIJIACHO
W3UCKBaHUATA Ha W1 60 OoT 3aK0Ha 3a He3aBUCHMUS QHUHAHCOB OJUT.

[loTBBpKAaBaMe, Ye He CMe MPeJOCTaBAJd NOCOYEHUTE B Ul 64 oT 3aKOHa 3a He3aBUCHUMHUSI
GHHAHCOB OJUT 3a0paHeHU YCIYTH U3BBH OUTA.

[loTBbpKAaBaMe, 4e NpPU U3BBPIIBAHETO HAa OJUTA CMe 3ama3wjd CBOSITA HE3aBUCHUMOCT
cupsimo ,6Y/ICEPU'BH UHBECTBMHT I'PYI1” A/[CHL].

OUTOPCKO APYKECTBO:

»BH OJAUT KOHCYJIT” EOO/]

Bozhidar Digitally signed by

Bozhidar Yordanov

Boxxugap Haues Yordanov Nachev
Date: 2022.03.25
YnpasuTe Nachev 13:57:51 +02'00"

PerucrpupaH oguToOp, OTTOBOpPEH 3a OAUTA:
Co¢us, 1324, xk. JIosmH 8, 6,1. 805, BXx.B, eT.5, an. N269
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