“BBJII'APCKA ®HHAHCOBA KBIIA” A/l ep. Coghusa

MEK/ITHHEH ®UHAHCOB OTHYET
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OTYET 3A BCEOBXBATHMUSA 10XO/,
KbM 31 mapt 2026 roa.

[Ipuxoau ot nuxBu
[TonoxxuTenHu pa3ivky OT ONEPAIAH C
(UHAHCOBU aKTHUBU

Hpyru npuxoau
Pa3xonu 3a BbHIIHU yCIyTH

Pa3xonu 3a nepconaia

Pa3xonu ot o6e3nieHka Ha (pUHAHCOBU
aKTUBU

Hpyru pasxonu

Pasxonu 3a nuxsu

Jpyru ¢hbrHaHCOBU pazxoau

ITeyan6a / 3ary0a or omepaTuBHA JeHHOCT

IMeuyan6a / 3ary6a npeau JaHbUH
Pa3xoau 3a nanbiM BEPXy 10X0Aa
IMeuanba / 3ary6a 3a nepuona

0010 BceoOXBaTEH A0X0/ 32 epUOAA:

Digitally signed by
Teodora Teodora Rumenova
Rumenova Mutafchiyska
. Date: 2026.04.23
W3roTBILL: Mutafchiyska 11.206 03100

/Tera Koucynt EOOJ] — Teonopa
MyTtaduuiicka/

Mara: 22.04.2026
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OTYET 3A PUHAHCOBOTO CBbCTOSHUE
kbM 31 mapt 2026 rop.

AKTHBH

Texkymu akTuBH
[IpenocTaBeHn KpaTKOCPOUHH 3a€MU

IHosicuenue

17

DUHAHCOBU aKTUBH MO CIPABEIIMBA CTOMHOCT

B revanbara uiau 3arybara
Hpyru

Texymu B3eMaHus

[Tapu 1 mapuyHU CKBUBAJICHTH
Tekylmn aKTHBH

HeTekymu akTHBH

MarmHau, Tpor3BOICTBEHO 000pyABaHE U

araparypa
[IpenocTtaBeHu IBATOCPOYHU 3a€MU
[Ipenmmarenu pazxoaun

Herexkymu akTuBuI

OO01110 aKTHBH

Co0cTBeH KAaMUTAJI U HACHBH

CoOcTBeH KanuTa
AKIIMOHEPEH KanuTall

OO0 pesepBu

Hatpynana Ileuan6a / 3ary6a
O0m10 co0CTBEH KAaNUTA

IMacuBu

[IpoBu3un
OOnuranoHHU 3aeMU
JlaHbYHM 3abJKEHUS
Hpyru 3aabmKeHus
O0uo0 nacuBu

O061110 cOOCTBEH KANMTAJ U MACUBH
Teodora Digitally signed by
Teodora Rumenova
Rumenova

Mutafchiyska
. Date: 2026.04.23
HMs3rorBua: Mutafchiyska 11:2045 0300

/Tera Konucynar EOO/I — Teongopa
MyTaduuiicka/
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31.12.2025
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7 880

1 104
1

42
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310
86
396
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13
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OTYET 3A UBSMEHEHUSTA B COBCTBEHUS KAITUTAJI
KkbM 31 mapt 2026 roa.

Benukn cymu ca . OcHoBen 3axkonHoBu Ilpemmiinm Hatpynanm Oo0mo
NMpeJACTABEHH B KANUTAJ pe3epBH  pe3epBu  mnedyajaodum/ coOCTBeH
‘000 eBpo 3aryom KANuTa

Canno xpM 1 ssHYapH

2026 T. 1074 21 192 1287
Hpyru n3MeHeHus 3) 3

Pasnpenenenue Ha

mevanbara

[leyan6a / 3ary0ba 3a

roJuHaTa (16) (16)
O6mo BceoOXBaTeH

JIOXOJ 3a TOANHATA - (16) (16)

Canno xbpM 31 Mapt

2026 . 1071 21 178 1270
Benuku cymu ca . OcHoBedn 3akonoBu Ilpemuiinm Hatpynanm 06110
NMpeJACTABEHH B KANIUTAJ pe3epBHM  pe3epBH  mneyajdum/ coOCTBeH
‘000 eBpo 3aryom KanuTaja

Canno xpM 1 ssHYapH

2025 . 1074 13 112 1199
Jpyru n3MeHeHus

Pasnpenenenue Ha

reyanbara 8 (8)

[leuanba / 3ary6a 3a

roanHara 88 88
0010 BceoOXBaTEH

OXOJ 3a ToaAuHaTa - &8 88

Canmo x6M 31

nexemBpH 2025 T. 1 074 21 192 1287
Teodora Digitally signed by IVAN ILIEV Digitally signed by
Teodora Rumenova IVAN ILIEV YANEV
Rumenova gA“:a.f;';;ygt; 113000 YANEV Date: 2026.04.23
M3roTBui: Mutafchiyska o000 Msn. lupexTop : 11:28:05 40300
/Tera Konucyar EOO/] — Teonopa /ABan SIues/
MyTtaduniicka/

Hara: 22.04.2026

Cmp. 5 om 33



OTYET 3A TIAPUYHUTE IIOTOLMU 110 NPEKUSA METO
kbM 31 nexemBpu 2025 roa.

3a nepuooa, 3asvpuieauy
na 31.03.2026 2.

na 31.03.2025 2.

(xu1.eBpo)

3a nepuooda, 3aevpuieauy

IHocTom -
JIeHNsS

Ilnama-
HUSA

Heren
NOTOK

IMocTHN-
JeHus

Inama-
HHSA

Herten
NOTOK

I[lapuyHU MOTOIM OT OMEPATHBHA
JIeiHOCT

[NapuyHM TOTOLM CBBP3aHU C THPTOBCKH
KOHTpareHTH

[NapuyHM TOTOLM CBBP3aHU C TPYIOBU
BBb3HArPaKICHUSA

[TnaTeHu KOPIOPATHBHU JAHBIM BHPXY
reyangdaTa

prFI/I MMapu49HU IMOTOLIHN

Bcenuko napu4Hu mOoTOUM OT
onepaTUBHA JIeiiHOCT

I[MapuyHu MOTOM OT HHBECTUIIMOHHA
JeiHoCT

[Napwaan TOTOIHN, CBBP3aHU C
KpPaTKOCPOYHHU (PHHAHCOBU

AKTHUBH, IbP>KaHU 328 THPTOBCKH IIEITH
JpyTy mapuyHY MOTOIH OT
WHBECTHIIMOHHA JICHHOCT

Bcenuko napu4Hu moTOUM OT
HHBECTUI[HOHHA e HOCT

Mapuynu noroum ot puHAHCOBA
JIeifHoCT

ITapuuHu DOTOLM, CBBP3aHU C NIOJIy4EHU
WJIM TIPEIOCTaBEHU 3aEMHU

[Tnamanus npu o6paTHO MpUI0OUBaHE HA
IICHHU KHHXXa

Jpyru nmnamanus ot GUHAHCOBA JEHHOCT
Bcuuko mapuyHM MOTOUHM OT
(unancoBa geiiHOCT

M3MeHeHne Ha mapuyHUTE CPeACTBA IIpe3
neprosa

HanuurocTu ot Mmapu4yHu CpeJCTBA HA
01.01.

Haau4HocTH OT MAPUYHM CPeICTBA Ha
31.03.

Digitally signed by
Teodora Rumenova
Mutafchiyska

Teodora
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Wsroteui: _Mutafchiyska 1ra016 <0300
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MHNOSACHEHUA
KbM MEXJIWUHEH ®UHAHCOB OTUET
Ha “BbJI'APCKA ®UHAHCOBA KbIIA” AJ/l, CO®PUS
KbM 31.03.2026 roa.
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1. TlpaBeH cTaTyc U mpeAMeT HA JAeHOCT

“bbJIF'APCKA ®UHAHCOBA KbBIIIA” ALl, rp. Codust € akiimoHEPHO APYKECTBO, BIUCAHO
B T'bproBckus peructbp KbM Arenuus no Bnucanuara Ha 14.03.2019 r. ¢ EMIK Ne 205567857.
AnpechT Ha YrpaBieHHWE U MSCTO Ha CTOINAHCKaTa JAeHHOCT Ha apykectBoTo € rp.Codwus, yi. I'.C.
PakoBcku 132, BX. A, er.1, oduc 3.

IIpeamersT HA JEHHOCT HA APYKECTBOTO €:

DUHAHCOB JIU3UHT, TAPAHIIMOHHY CICTKU, TAaPUIHO OPOKEPCTBO, MPUIO0OMBAHE HA B3EMAHUS 110
Kpenutd u Apyra ¢opma Ha (uHaHcupaHe (pakTopuHr, GopPeTHHT W IAPYTrH), NPHIOOMBaHE HaA
y4acThs B KPEAWTHA MHCTUTYIHS WIA B JApyra (UHAHCOBA MHCTUTYIHS, OTIYCKaHE Ha KPEAUTU ChC
Cpe/CTBa, KOUTO HE ca HaOpaHW upe3 MyOJUYHO NMPUBJIMYAHE HA BIOTOBE WJIM JPYT'H BH3CTAHOBHMU
cpexacTsa

JpyxectBen kanutaia: 1 071 000 espo.

OcHoBHusT KanuTtan € pasnpenesneH Ha 2 100 000 oOMKHOBEHM MOMMEHHHM HAJUYHH AKIUH C
mpaBo Ha riac, ¢ HomuHar: 0,51 eBpo. JpyxkectBoro ¢ 100% uvactHa coocTBeHOCT. COOCTBEHUIIN HA
JpY’KECTBEHUSI KAIUTal ca:

1. Onoptionutu bearapus NuBectMbHT AJ]
2. brwirapcku GoHp 3a As10BO HHBECTHpaHe A/l
3. Kommnac qumxutsn ®aiinenc KJIA.

Ha 19.04.2021 r. uma pemtenue Ha OOIIOTO chOpaHUe Ha aKIMOHEPUTE 3a YBEIMYaBaHETO Ha
akunoHepHus kanutan Ha JpyxkectBoto ot 1 100 000 Ha 2 100 000 neBa.
VYBenuueHneTo € u3BbpIIeHO upe3 u3fgaBaHe Ha HoBu 1 000 000 (egwuH MHMIMOH) OOMKHOBEHHU
MMOMMEHHM HAJUYHHU aKIMM C NPaBO Ha IJ1ac, BCAKa €IHa OT KOMTO C HOMHUHAJIHA CTOMHOCT B pa3Mep Ha
1 nes. HoBon3naneHuTe akuuu ce 3aIMCBAaT OT HACTOSALIUTE AKIMOHEPU 10 HOMUHAJIHA CTOMHOCT M
Chpa3MEpHO Ha MPUTEXKABAHUTE OT TSIX aKLUU NPEIU YBEIMUYEHUETO Ha KaluTana, KakTo CleBa:

. AKUMOHEPBT ,, Onoptionutu bearapus UusectmbHT" AJl, mpurexasam 461 000 akuuu
OT KamuTalla Ha JPYXXECTBOTO IPEIU yBEIWUYEHHUETO, npenacrasisBamiu 41.91 %, 3anucea 419
100 HOBM aKIMM C HOMHHaJHa CTOMHOCT | (eAMH) JIeB BCSKa €JHa OT YBEJIUYEHHETO Ha
KaruTai;

. AKUMOHEPBT ,, bbarapcku ¢ona 3a asnoBo uHBectupane" AJl, mpurexanamr 539 000
aKLMM OT KaluTajla Ha JIPYXKECTBOTO NPEAM YBEIMYEHHETO, npenacTasisBamiu 49 %, 3anucsa
490 000 HOBHM aKIMM C HOMHHaJIHA CTOMHOCT 1 (e1uH) JeB Bcsika €Ha OT YBEIMYEHHETO Ha
KaIruTana;

. Axunonepst ,, Komnac qumxuten @aiinenc”" KA, nputexasamy 100 000 akuuu ot
KalyTaiaa Ha JAPYKEeCTBOTO NMpEAH YBEIWYEHHUETO, npeactasisasamy 9. 09 %, sanucsa 90 900
HOBM aKI[MM C HOMHHAJIHA CTOMHOCT | (€A1H) JIeB BCSIKa €/1Ha OT yBEJIMYEHUETO Ha KamuTaa.

[To orkpurara HaOuparenHa cmeTka Ha JlpyxectBoto € BHeceHa 100% oT emucmoHHara

croitHocT Ha 3arucanute 1 000 000 Gpos akiuu. BricBaneTo Ha yBenuueHHeTo Ha kanurana ot 1 100
000 neBa Ha 2 100 000 neBa B THProBCKUsI PETUCTHP KbM ATEHIMATA 10 BOMCBAHUATA, € HAIIPABEHO HA
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07.05.2021 r.

BbB Bpb3Ka ¢ npeBallyTHpaHEe Ha KanuTajga chriacHo wi. 31 u wi. 32 ot 3akoHa 3a BbBEXK/AAaHE
Ha eBpoTo B PemyOnmka bwarapus, ycraBsT Ha JlpykectBoro e akryanmu3upan Ha 05.01.2026 r.,
CbOTBETHO KaIUTATbT € NPEBATYTHpPAH W HACTOSIIUTE aKIMOHEpPU IMPUTEKABAT aKIUU CJel
MpeBalyTUPAHETO, KAKTO CJIeBA!

. AxuuoHnepsT ,, Onoprionutu bearapus MuBectMbHT" AJl, npurexasa 880 100 axuuu
OT KamuTtajla Ha JApyxecTtBoto, ¢ HomuHan 0,51 eBpo, npeacrasisBanm 41.91 %, Ha cToiiHOCT cien
npeBanytupanero 448 856,10 eBpo;

. AKIIMOHEpsT ,, bearapcku Goun 3a asmoBo muBectupane" AJl, mpurexasa 1 029 000
aKIMM OT KamuTasa Ha ApyxKecTBOTo, ¢ HoMuHai 0,51 eBpo, npencrapisBaimm 49 %, Ha CTOMHOCT clief
npeBanytupanero 524 790,00 eBpo;

. AxmmonepsT ,, Komnac Jdumxutsen @aiinenc" KA, mputexasa 190 900 akumu ot
KanuTana Ha JApyxkecTBoTo, ¢ HomuHain 0,51 eBpo, mpexncrasisaBamu 9. 09 %, Ha CTOHMHOCT cliefn
npesaiytupaneTo 97 353,90 espo.

JIpy»eCTBOTO HE CE OrpaHUyaBa ChC CPOK.

JpyKecTBOTO € ¢ eJHOCTENeHHA CUCTEMA Ha yIpaBlieHue U BKI0YBa ChBET HA IUPEKTOPUTE C
YJICHOBE:
1. Wsan Unues fInes
Enka Atanacosa CrouiioBa

2.
3. Aceu EmunoB ManueB
4,

Kupun Bacunes CronmeHoB

KbM garara Ha Gamanca — 31.03.2026 r. npy>KecTBOTO ce MPEACTaBIsABa OT M3MBIHUTEIHUS
nupekrop MBan SHes.

Bbposr Ha nepconana kM 31 mapt 2026 1. e 6 ciryxuTenu.

1.1. BA3A 3A U3I'OTBAHE HA ®PUHAHCOBUTE OTYETH

DUHAHCOBUAT OTYET Ha J[py’KECTBOTO € ChCTAaBEH B CHOTBETCTBUE C MeXIyHapOAHUTE CTaHAAPTH 3a
¢unancoBo otuutaHe (MC®DO), pazpaborenn u myOinukyBaHu OT CbBeTa O MEXKIYHApPOJIHU
cueroBogHu crangaptu (CMCC) u npuetn ot EBpomneiickus cpro3z (MC®DO, npuetn or EC). Ilo
cMuchiia Ha maparpad 1, Touka 8 ot JlombiHUTENHUTE pasnopendu Ha 3aKOHAa 3a CYETOBOICTBOTO,
npwioxkuM B bearapus, tepmunst ,,MC®PO, mpuetn or EC* npeacraBnsBaT MexayHapoIHUTE
cueroBogHu ctanaapty (MCC), npuetm B cworBerctBue ¢ Permament (EO) 1606/2002 Ha
EBpornelickus napiameHT u Ha CbBera.

@DUHAHCOBUAT OTYET € ChCTABEH B €BPO, KOETO € (yHKIMOHAJIHATA BaslyTa Ha JlpyskecTBOTO. Benuku
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CyMH ca npefcTaBeHu B Xxuisiau eBpo (‘000 eBpo) (BKIFOUUTETHO cpaBHUTENHATa nHPOpMarus 3a 2025
I.), OCBEH aKO HE € IOCOYEHO JIPYTO.

OUHAHCOBUAT OTUYET € ChCTABEH INPHU CIa3BaHE HA MPUHIIMIIA HA JEHCTBAIO MPEANpUiTHE U KaTo ca
B3CTH TMPEABU] BB3MOKHUTE €QPEKTH OT MPOIBIDKABANIOTO BB3ACHCTBHEC HA MaHAEMHUSATA OT
kopoHaBupyc Covid-19, BoiiHata B VYKpailHa M pHUCKOBETE MPEIU3BUKAHM OT KIUMATHUYHUTE
MPOMEHU.PHKOBOJCTBOTO HOCH OTTOBOPHOCT 33 CBCTAaBSIHETO U JIOCTOBEPHOTO TMPEJCTAaBIHE Ha
nH(popMaLuATa B HACTOSAIIHNS (PUHAHCOB OTYET.

KpM parata Ha W3TOTBSIHE HA TO3W (UHAHCOB OTYET PHKOBOACTBOTO € HANpPaBUJIO OLEHKAa Ha
CIOCOOHOCTTAa Ha JPY>KECTBOTO Jla NPOABIDKU Ja (PyHKIHMOHUpPA KaTo JEeHCTBAIO MpeanpusiTHE Ha
0azata Ha HanuyHata wuH(OopMmanus B o00o3pumo Opgeme. Cren HanpaBEeHUTE NPOYYBAHUSA
PBKOBOJICTBOTO MMa pa3yMHHM O4YakBaHHWs, 4e Jlpy>KeCTBOTO pasrosiara ¢ JOCTaTbUYHO PECYpCH, 3a J1a
IPOABIDKU J1a QyHKIHOHHPA B 0003puMo Obaenie. CHOTBETHO TO MPOABIDKABA Ja MpUeMa MPUHIUIA
Ha JieficTBalIo NPeANpUATHE IIPU U3TOTBSIHETO HA FOJIUIIHUSA (PUHAHCOB OTYET.

IpoabrxaBamo Bb3aeiicteue Ha Covid-19

COVID-19 oka3a 3HauMUTENHO BB3JECUCTBHE BBPXY CBETOBHaTa MKOHOMHMKAa. MHOro abpxaBu
HaJoXuxa 3a0paHu 3a MbTYBaHE HA MHJIMOHH XOpa, a MHOTO XOpa 0sXa TMOJUIOKCHH Ha KapaHTUHHU
Mepku. [lanmeMusTa qoBee U 10 3HAYUTEIHA HECTAOUITHOCT Ha (DPMHAHCOBUTE M CTOKOBUTE Ia3apH B
cBeTOBeH Maia0. PaznuuHuTe mTpaBUTENCTBA MpUEXa MEPKU 3a TMpeocTaBsHE Ha (QUHAHCOBA U
He(rHAHCOBA MOMOII] HA 3aCETHATUTE CEKTOPU OT MKOHOMHUKATA U TIPEATPUITHSL.

busnechT TpsiOBalie 1a ce crpass ¢ MPEAU3BUKATEICTBA, CBbP3aHU C HAMAJICHU MPUXOJU U HAPYIIEHU
Bepuru 3a jgoctaBku. Ha 13.03.2020 r. Hapomnoto chOpaHue B3e pelieHHe 3a OOsBsIBaHE Ha
M3BBHPEHO MOJ0KEHUE 3a MIEPUOJ] OT €IUH Mecel], KOETO BIOCIEICTBHE O YABIKEHO MHOTOKPAaTHO U
MpepacHa B yIbKaBaHa NMEPHOIUYHO U3BBHpPEIHA enuaeMuyHa ooctanoBka 10 30 ronu 2022 r., KaTo
cuutao ot 01 anmpun 2022 r. Ts1 6€ OTMEHEHa.

KondaukrsT Me:xkay Pycust n Ykpaiina

Ha 24 ¢espyapu 2022 r. Pyckata ®@enepanus 3anoyHa BOCHHA MHBa3us B YKpaiiHa. B pesynrar Ha
Te3u neicTBus Ha Pycus 6sxa HaJIOXKEHU peulia pa3IMuyHid HKOHOMHYECKH U (PMHAHCOBU CaHKLUU OT
EBponeiickust cpro3 u apyru crtpaHd. O4yakBaHUATA ca B CPEIHOCPOYEH M JIBITOCPOYEH IUIAH TE A
UMaT BCEOOXBAaTeH HeEraTuBeH e(eKT W BBPXY CBETOBHaTa WKOHOMHUKAa W pa3IMyHU cdepu Ha
oOmiecTBeHHsl KMBOT. CHTyanusiTa € MHOTO JWHAMUYHA W HeNpeJcKadyeMa M IOTEHIHAIHO
BCceoOXBaTHA, MOPaJM KOETO Ha TO3U eTran PbKOBOACTBOTO Ha JIpyKeCTBOTO HE € B ChCTOSHHE Ja
HaIlpaBH HAJIeXkHa MPOrHO3a 3a MOTEHI[MAIHOTO Bb3ICHCTBHE HA BOCHHATA KPH3a.
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B"bl'[pOCI/I, CBBpP3aHHU C KiIUMaTa

PuckoBere, npenu3BUKaHU OT KIMMATUYHUTE MPOMEHH, MOraT Jla MUMAT XUIOTETUYHU U KOCBEHH
Obaeny HeOIaronpusTHY MOCIENIH 3a Ou3Hec neitHocTute Ha JpyskectBoTo. Te3u prckoBe Morart 1a
Ce OTHACST JJO PUCKOBE, CBbP3aHU C Mpexojia (Hamp. PeryJaTopHU MPOMEHH U PUCKOBE B Pa3IMYHUTE
MKOHOMUYECKH CEKTOPH, U B YACTHOCT TEXHUTE PUCKOBE CBbP3aHU C JACHHOCTTA UM U PEIyTalLUsITA).
Hauunbt, o xoifto J[py»ecTBOTO OCBHILECTBSABA CBOSITA JEHHOCT, MOXe Ja ObJe 3acerHaT OT HOBHU
peryjaTopHu orpaHuyeHusi BbpXy emucuute Ha CO2, KOUTO TO TE€HEpUpa Ype3 LEHTPOBETE 3a JIaHHH.
[ToTpebrienneTo Ha eHeprus 3a Hy X AUTe Ha MOJAPbKKA Ha JaHHHU € BUCOKO B INI00aJieH IUIaH, Mopaau
koeto Jlpy»XecTBOTO ce CTpeMH Ja IMpujara TEXHOJIOTMYHMU PEIICHUs 32 HaMajsiBaHe Ha HUBOTO Ha
HeoOxoauMaTa eHeprusi, 0cCOOEHO B 00JIacTTa Ha MOJBPKAHETO HA MaKCHUMallHATa Bb3MOXHA 3aIlUTa
Ha kputnuHata UT undpactpykrypa

B cwoTBeTcTBHE ¢ mpenxoaHara roauHa, kbM 31 mapt 2026 r. Jpy’KecTBOTO HE € WIACHTU(PHUIMPAIO
3HAQUUTEJIHA PHUCKOBE, MPEAU3BUKAHU OT KIMMATUYHUTE MPOMEHH, KOMUTO OWXa MOTJH Ja OKaXaT
HEraTUBHO U CBIIECTBEHO BIUSHUE BHPXY (MHAHCOBHUTE OT4ETH Ha [[pyxkecTBOTO. PBHKOBOACTBOTO
HETMPEKbCHATO OIICHSBA BH3/ICMCTBUETO Ha CBBP3AHUTE C KJIIMMAaTa BHIIPOCH.

duHaHCOBUTE OTYUETH Ha I[pyx(eCTBOTO HHTCIpHUPAT CBBP3AHUTC C KIIMMATa BBIIPOCHU B Pa3JIMYHHU
CTaTuu.

HpeI[HOJIO)KeHI/IﬂTa Ouxa MOIJIH Aa CC€ IMPOMCHAT B 6’I)IIGHIC B OTroBOp Ha HNpCACTOAIIHN CKOJIOTHYHU
pa3nopezl61/1, IMOCTHU HOBU aHTAXXKUMCHTH U ITPOMCHAIIO CC HOTpe6I/ITeHCKO THPCCHC.

B te3u ycnoBusi ppKOBOACTBOTO Ha JlpyKECTBOTO HallpaBU aHAJIW3 M MpELEHKa Ha CIOCOOHOCTTa Ha
JIpy>keCTBOTO J1a MPOJBJIKH CBOSITa JEHHOCT KaTro JeHCTBaIlO MpeanpusTue Ha 0a3a Ha HaJM4HaTa
nH(popMalys 3a IPeIBUANMOTO ObJelle U PbKOBOJICTBOTO O4YakBa, 4e J{pyKecTBOTO MMa JOCTaThYHO
(UHAHCOBM pecypcH, 3a Aa MPOIBJIKH OllepaTUBHATA CU JEMHOCT B OJIM3KO ObJelle U MPOoab/KaBa J1a
npuiiara NpuHIMIA 3a JefCTBAIlO NPEeANpUATHE TIPU U3TOTBSIHETO HAa (PUHAHCOBUS OTYET .

Yy:kaecTrpanHa BajayTa.

Onepanuure ¢ 4yXKJIeCTpaHHA BaJyTa C€ OTYUTAT B €BPO MO OOMEHHHUS KypcC, IPUJIOKUM B JEHS Ha
U3BbpIIBaHEe Ha clenkaTta. [lapyyHu akTHBU U MacUBH, JEHOMUHUPAHU B Uy)KJECTpaHHA BallyTa, Ce
OTYHUTAT B €BPO IO 3aKIIOYUTETHHUS Kypc B JECHS Ha M3rOoTBsiHEe Ha OanaHca. KypcoBure paznukw,
MPOM3TUYAIIN OT TE€3H Omepalnuu ce oTuutaT B OTuera 3a J0XOJUTeE.

JeiicTBaino npeanpusiTue

duHaHCOBUAT OTYET Ha J[py’kecTBOTO 3a nepuoja, npukimousan Ha 31 mapt 2026 r., € cbcTaBeH Npu
cria3zBaHe Ha MPHUHIMIA Ha JeHCTBamo mpenmnpusarue. JpyxkecTBoro oTuuTa 3aryba 3a mepuona B
pasMep Ha 16 xui. eBpo, a Hepa3mpe/eneHara nedanda e B pazmep Ha 194 xwmi. eBpo. CoOCTBEHHSIT
kanuTan Ha [IpyxectBoTto kbM 31 Mapt 2026 r. € moJOKUTEIHA BeIM4YMHA B pasmep Ha 1 270 xwmir.
eBpo. [lapnyHUAT MOTOK OT ollepaTUBHA JEHHOCT € OTpHUILIATENHA BEJINYMHA B pa3Mep Ha 15 Xui1.eBpo
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2. ITPOMEHH B CHETOBOJIHATA INOJIUTHUKA

2.1. HoBu cTanaapTu, "3BMeHEHUS U PA3sICHEHHMS HA ChIECTBYBAIIHA CTAHAAPTH KbM 1 siHyapu
2025 r.

JpyXecTBOTO € MpHUENIO CICIHUTE HOBU CTaHIAPTH, U3MEHEHUs U pa3sicHeHus kbM MCDO, uznanesu
ot ChBeTa 0 MEKIYHApPOIHU CUETOBOJIHHU CTaHAApTH U 0a00peHu oT EC, KOUTO ca yMecTHH U B cuiia

3a (puHaHCOBUS OoTYeT Ha J[py>KeCTBOTO 3a TOJUIIHUS NTEPHOJ, 3amoyBail Ha 1 suyapu 2025 r.:

N3smenenus B MCC 1 IlpencraBsne Ha ¢unancoBute ortueru: Knacudukanus Ha HacHBUTE KaTo

TEKyLIW U HETEKYyIlH, B cuiia ot 1 auyapu 2024 r., npuern ot EC

N3meHneHusTa B KJ'IaCI/I(bI/IKaHI/IHTa Ha IaCUBUTC KATO TCEKYWIMW WJIHW HETCKYLIU 3acirar camMo
npeaAcCTaBAHCTO HAa MMACMBUTC B OTUCTA 34 (1)I/IHaHCOBOTO CbCTOSAHHUC, HO HC U pa3MEpa UM, MOMCHTA Ha
IPU3HABAHCTO Ha AKTHWBU, IIACUBH, IIPUXOIU HJIKM PA3XO0AW HIIN I/IH(i)OpMaLII/ISITa, KOATO Jpy’KECTBaTa

OITIOBECTSBAT 3a Te3U €IeMEHTH. MI3MeHeHusaTa UMar 3a 1ell Aa U3ACHAT CI€AHOTO:

° KJIaCI/I(I)I/IKaI_II/IHTa Ha MACUBUTC KaTO TCKYIIM HJIIM HETCKYIIU Tpf[6Ba Ja CC OCHOBaBa Ha
ChbIICCTBYBAIIN IIpaBa B Kpad Ha OTYCTHUA NICPUOL, KATO BCUYKU 34CCTHATU naparpa(pﬂ OT CTaHJdapTa
BC€UC M3MOJI3BAT €AHAKBB TCPMHUH, 4 UMCHHO ,,HpaBOTO“ Ha OTCpOYBAHC Ha YPCKIAHCTO HaA ITaCHUBa C
IIOHC OBaHAJCCCT MCCCIaA. I/I3pI/I‘lHO CC MOCOYBa, Y€ CaMO HAJIMYHOTO IIpaBO ,,B Kpasd HAa OTYCTHHUA

HepI/IOI[“ TpH6Ba Ja BJIIUAC BbPXY KJIaCI/I(l)I/IKaI_II/ISITa Ha 1maCuBa,

° KHaCH(bHKaHHHTa HC CC BJIMAC OT OYaKBaHUATA HA IMMPECANIPHUATUCTO HAJIN HIC YIIPAXXHHU IIPaBOTO

CH J1a OTCpOYHU YPCKAAHCTO HA IMaCuBa, U

° YPCKIAaHCTO Ha MACUBUTEC MOXKE J1a CC OCBIICCTBU YPEC3 MPCXBBPJISIHC HA IMApUYHU CPCIACTBA,

KalmuTaJIOBU HHCTPYMCHTHU, APYTH aKTUBU WJIN YCIIYTH Ha KOHTpAarcHTa.

Wzmenenns B MCC 1 IlpencraBsHe Ha (uHaHCOBM oT4eTu: HeTekylu macuBu, OOBBpP3aHU C

(uHaHCOBM MOKa3aTeny, B cuiia ot 1 ssayapu 2024 r., npuetu ot EC

MCC 1 ce u3meHs, KaKTo ClIeaBa:
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® YTO4YHsABA CE€, Y€ aKO IIPABOTO HA OTJIaraHC Ha YPCXKIAHETO 3a Hali-Mako 12 Mecela € nNpeamMeT
Ha HM3IOBJIHCHHUEC Ha YCJIOBHUA OT CTpaHa Ha MNPCANPUATHETO CJIEA OTUCTHHA IICPHOM, TOraBa TE3U
YCJIOBHs HsAMaA Jia IMOBJIMAAT HA TOBa JaJIM IIPABOTO HA OTJIaraHE Ha YPEKIAaHETO ChIICCTBYBA B Kpas Ha
OTUCTHUA TIIECPHUOL (OTLIGTHaTa I[aTa) 3a LOCJIIUTEC Ha KJ'IaCI/I(bI/IHI/IpaHeTO Ha IacuBa KaTO TCEKYII HIIN

HETCKYII; U

® 3a HCTCKYIIUTEC IMaCHUBU, IMPCIMET Ha YCIIOBHUA, OT IMPEANIPHUATHECTO CE U3UCKBaA Ja OIIOBECTsABA

nH(popManus 3a:

(¢} ycCiioBUsTa (HaanMep CCTCCTBOTO U OaTtaTta, A0 KOATO IIPCAIIPHUATHCTO TpH6Ba Ja H3II'bJIHU

YCIIOBUETO);

(¢} JaJIn IIPCAIIPHUATUCTO 01 crmasuio ycJjioBUsATa Bb3 OCHOBA Ha o0cToATeNCcTBAaTa KbM OTYETHATA

JIara; u

(¢} JAaJI1 U KaK MPpEeANPUATUCTO OYdKBa [a U3ITBJIHU YCJIOBUATA OO AaTaTa, HA KOSATO q)HHaHCOBI/ITC

II0Ka3aTcJlIn TpH6Ba Ja 6’bI[aT HU34YUCIICHU CbIJIaCHO AOIr0BOpa.

N3menenus B MCOO 16 JIuzuHr: 3aabkeHne Mo JIU3UHT P Npojak6a 1 o0paTeH JU3UHT, B CUja OT

1 anyapu 2024 r., npuetn ot EC

N3menennara B MCOO 16 m3nuckBaT OT NpeNNpUATHE, KOETO € NpoAaBau-HAeMaTesl Ja OLEHSBa
BIIOCJIC/ICTBUE JIM3MHTOBUTE MACHBM, MPOM3THYAILM OT OOpaTeH JM3HUHI, [0 HAa4MH, MO KOMTO He
IpU3HABAa HUKAKBA CyMa OT IeyajbaTta Wiy 3arybara, KOATO ce OTHAcCs J10 MPaBOTO Ha MOJI3BaHE, KOETO
TO 3ama3Ba. HoBUTe W3MCKBaHMSA HE BB3NPEMATCTBAT IPOJAAaBava-HacMaTesl J1a MPU3HAE B TEKYyIIUs
¢uHaHCOB pe3yiTar nevaibdaTa WM 3ary0dara, CBbp3aHa ¢ YAaCTUYHOTO MIIM IIBJIHOTO IpEKpaTsBaHe Ha
JU3UHTOBHs J1oroBop. M3menenusita Ha MC®PO 16 He mpeamucBaT cneuu(UYHM HM3UCKBAHUA 3a

OICHABAHC Ha JIM3UHTOBUTEC MMACUBU, IIPOU3TUYAIIIU OT o6paTeH JIU3UHT.

N3menennas B MCC 7 Ortuer 3a napuunute noroun 1 MC®PO 7 DuHAHCOBHM HHCTPYMEHTH:
OmnosectsiBanus: CriopazyMeHus 3a (puHaAHCHpaHEe Ha JIOCTAaBUMIIM, B cuia oT 1 ssHyapu 2024 r., npuetu
ot EC
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N3menenusara 8 MCC 7 u MCDO 7 nobGaBsAT M3UCKBaHHUS 3a ONMOBECTSABAHE, KAKTO M yKa3aHHUS B
paMKHUTE Ha CBIICCTBYBAIIUTE HW3MCKBAHMs 3a OIOBECTSABAHE, CBBP3aHU C MPEJOCTABIHETO Ha
KaueCTBEHAa M KOJIMYECTBEHAa HWHQOpMaIUsi OTHOCHO CIIOpa3yMeHHusATa 3a (QUHAHCHUpaHE Ha
3a0b/DKEHUATAa KM JOCTABUMIM. Te€3M M3MEHEHMs A00aBIT NBE LU 3a OIIOBECTSIBAaHE, KOUTO IIE
HakapaT TPEINPUATHATA J1a OIOBECTSABAT B TOSCHUTCIHUTE NPHIOKCHUS HWHPOpMALUs, KOSITO
MTO3BOJIsSIBA HA MMOJI3BATENINTE Ha (DMHAHCOBUTE OTUYETH JIa OIEHAT KaK CIIOpa3yMeHUsATa 3a (pUHAHCHPaHE
Ha 33IbJDKCHUATA KbM JJOCTABYMITH BIUSAT BbPXY TACUBHUTE U MAPUIHUTE MOTOIU HA TIPEATPUATUETO U
na pazoepar edekTa Ha criopa3yMeHUATa 3a (pUHAHCHUpPAHE HA JOCTABYMIIM BBHPXY HM3JI0KEHOCTTa Ha
NPEANPUITHETO Ha JHMKBHJICH PHUCK W Kak MPEANPUATHETO MOXE Ja Oblie 3acer’Haro, ako

CIIOpa3yMCHUATA BEYC HC Ca JOCTBHIIHU 3a HETO.

KoM marara Ha ogoOpeHue Ha TO3U (PMHAHCOB OTYET ca MyOJIMKYBaHU HOBH CTaHAAPTH, U3MEHEHUS U
pa3sCHEHUs KbM ChIIECTBYBAIlM BeUe CTAaHAApPTH, HO HE ca BJIE3JIM B cuiia Uiy He ca npuetu oT EC 3a
¢uHaHCcOBaTa roauHa, 3anoysaia Ha 1 suyapu 2024 r., u He ca OUIIM IPUJIOKEHU OT MO-paHHA JaTa OT
JpyxecTBoTO. PBKOBOACTBOTO OYakBa BCHUYKH CTaHAAPTH M HU3MEHEHHUs Ja ObJaT MpHETH B
CYETOBOJIHATA MOJIMTUKA Ha J[py>KeCTBOTO Mpe3 MbPBUS MEPUO/I, 3aMI0UBAIll CJIE/ AaTaTa Ha BIM3aHETO

UM B CHJIA. HH(bOpMaI_[I/ISI 3ad TE3U CTaHAAPTU U U3MCHCHU: € MTPCACTAaBCHA I10-A0TY.

Nzmenenus B MCC 21 Edektu ot mpomenute B oOMeHHUTE KypcoBe: Jlumca Ha KOHBEPTUPYEMOCT, B

cwia ot 1 stayapu 2025 r., mpuer ot EC
Hzmenenusra 8 MCC 21 BkIIroYBar:

- YTOYHABAHEC KOr'a €Ha BalyTa MOXE Ja 6’[:,[[6 oOMecHEHa B Apyra BajlyTa U KOra HC - €IHa
BaJIyTa MOXKC J1a 6’5,[[6 06MeHeHa, KOraro npeanpusaTuceTo € B CbCTOSIHUC [a 0o0MEHHU Ta3u BaJIyTa 3a
Apyrara BallyTa 4Ype3 IMa3apyd HWJIM MCXAaHU3MHU 3a 06MCH, KOUTO Ch3aaBaT HUIIIBJIHUMHU IIpaBa H
3aBbJDKCHUA 0e3 HEOIIpaBaAaHO 3a0aBsiHE KbM JaTraTa Ha OLICHABAHC U 3a ONIPCACIICHA 1CJI; €JHA BAJIYTa
HC MOXC Ja 6’5,[[6 oOMecHEeHa B Apyra BajiyTa, ako MpeanpuiATUCTO MOXKE Ja IMOJIydYd CaMO HEC3HAYUTCIIHA

CyMa OT Jipyrara BaJlyTa;

- HU3UCKBAHC KaK NPCANPUATHCTO Oa OIPCACIIN 0OMEHHHS Kypc, KOHUTO ce Ipujiara, KoOrato
AaJlcHa BaJlyTa HC MOXKC Ja 6’52[6 oOMeHeHa - KOrato AaJcHa BaJlyTa HC MOXKC J1a 6’5}16 oOMEHEeHa KbM
Aarara Ha OLCHABAHC, MPCANPHUATUCTO OLCHSABA CIOT OOMEHHHS KypC KaTO KYpC, KOWTO Ou ce
MPUIIOXKUII IIPU pCAOBHA CACIKA MCXKIAY IMa3apHW YYACTHUIIUM KbM JaTaTa Ha OLICHABAHC U KOMTO OH

OTpa3uJ BIPHO MpeobIa aBauTe HKOHOMUYECKH YCIIOBUSL.
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- M3MCKBAaHE 3a OIOBECTABAHE Ha JOMBJIHUTENHA HWHGOpMAaLMsi, KOraro BajgyTata HE €
KOHBEpPTHpYyeMa - KOraro BallyTaTa He € KOHBEpTHUpyeMa, MPEedNpHUITHETO OMoBecTsBa MH(MOpMaIUs,
KOSITO OM MO3BOJIMIIA HA MOTPEOUTENINTE HA HErOBUTE (PUHAHCOBU OTUYETH Ja MPELEHST KaK JIMIcaTa Ha
KOHBEPTHPYEMOCT Ha BallyTaTa BIMSE WM CE OYaKBa Jia MOBJIMSIEC HA HErOBUTE (PMHAHCOBU PE3yJITaTH,

(bMHAHCOBO CHCTOSHUE U MMAPUYHU MTOTOILH.

[Noguuran nmomoOpenus, B cuiia ot 1 siuyapu 2026 1., Bee omie Henpuetu oT EC

lNogumHuTe mogo0peHust 06xBamar mMpoka 00JacT OT TEMHU B CIIETHUTE CTaHIApTH:

. MC®O 1 [Ipunarane 3a nbpBU IbT HA MEXIYHAPOJHUTE CTaHAAPTH 32 GUHAHCOBO OTYUTAHE

OTunTaHe Ha XeIKUpaHE OT MpeanpusTHe, Koero mnpuiara 3a npbB nbT MC®PO. HM3menenuero
pasriiexaa MOTEHIMAIHO OOBPKBaHE, MPOU3TUYAIO0 OT HECHOTBETCTBHME BBHB (POPMYITUpPOBKATAa Ha
naparpag b6 or MC®O 1 u usuckBanusaTa 3a oTuuTaHe Ha xemkupane B MCDO 9 dunancoBu

UHCTPYMEHTH.
. MC®O 7 ®unancoBu HHCTpyMeHTH: OTNIOBECTSABAHUS

- [Teuan6a mnm 3ary6a oT ornucBaHe. MI3MeHEHHETO ce OTHAcs 10 MOTEHIMATHO OObpPKBaHE B
naparpag b38 or MC®O 7, mpousTuyamo oT OCTapsulo M030BaBaHE Ha maparpad, KolTo e Oun

3au4eH oT craHaapra npu uzgasasero Ha MCPO 13 OueHsBaHe Ha cipaBeIMBaTa CTOMHOCT.

- OnoBecTsiBaHE Ha OTCpPOYEHATa pa3jiMKa MEXIy CIpaBeAjJuBaTa CTOMHOCT M Il€HaTa Ha
cnenkara. V3MeHeHHETO ce OTHacs J0 HechOTBeTCTBHE Mexay mnaparpadp 28 or MCDPO 7 u
IPUAPY’KABalIUTe T'O HACOKM 3a IpWIAaraHe, KOETO BB3HMKBA, KOraro IIOCIEABAIlO W3MEHEHHE,
npou3THyamo ot usgasaHero Ha MC®O 13, e HanpaBeHo B maparpad 28, HO HE M B CbOTBETHHS

naparpad B HACOKHTE 3a IpUiIaraHe.

- BbBeneHne u onoBecTsIBaHe Ha KpCAUTHUSA PUCK. C U3MEHEHHETO ce npeoaojrsiBa NOTCHIUAJIHO
O6’prBaHC, KaToO B Haparpa(b HII1 ce MOsICHABA, Y€ PBKOBOACTBOTO HC HIIKOCTPHUPA HCIPEMCEHHO

BCHYKH M3MCKBaHUs B mocoyeHute naparpadu Ha MCPO 7. Hakou onoBecTsBaHUS ca ONPOCTEHH.
. MC®O 9 ®rHaHCOBH HHCTPYMEHTH

- HpCMaXBaHC Ha MPU3HABAHCTO HA JIM3UHTOBU 3aJABJDKCHUA OT CTpaHa Ha JIM3UHIOIIOIYyYaTCJIA.
H3MeHeHneTo € HaCOYEHO KbM IMOTCHIMAJIHA JIUIICA Ha SICHOTA IPpU NPUJIaranCTO Ha M3UCKBAHUATA HA
MC®O 9 3a orunTaHEe Ha IOTacIBAHETO HA JIU3UHITOBUTE 3aABJIKCHUS HA JIM3UHI'OIIOJIYYaTCIIsA, KOATO

BB3HUKBA, Tl KaTo maparpad 2.1, 6ykBa 0), moxrouka ii) or MC®PO 9 BkI0oYBa mpenpaTrka KbM
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naparpad 3.3.1, Ho He u kbM maparpad 3.3.3 ot MCDO 9.

- Ilena Ha cnenkata. MI3MeHeHHETO ce OTHACS A0 MOTEHLHATHO OOBPKBaHE, MPOU3TUYAIIO OT
npenpartkarta B [Ipunoxenne A kbM MC®DO 9 kbM omnpenenenreTo Ha "lieHa Ha caenkara" B MCDOO
15 Ilpuxoau OT JOTOBOpU C KIMEHTH, JIOKaTO TEPMUHBT '"IiEeHA Ha cienkKara" ce H3Ioji3Ba B
onpeneneHu naparpabu Ha MCDO 9 cbc 3HaYeHHE, KOETO HE € HENMPEMEHHO B CHOTBETCTBUE C

onpeaeseHueTo Ha To3u TepmuH B MC®DO 15.
. MC®O 10 Konconuaupanu (pUHaHCOBU OTYETH

- Onpenensae Ha "ne ¢akto areHT". VMI3MEeHEHHMETO ce OTHacs A0 IMOTEHIMATIHO OOBbpPKBaHE,
MPOM3TUYAIIO OT HechoTBeTcTBUE Mexay maparpadu b73 u b74 or MC®O 10, cBbp3anu c
OTIpEeICNSTHETO OT CTpaHa Ha MHBECTHTOPA Ha TOBa JajH JApyra CTpaHa JecTBa OT HETOBO MMeE, 4pe3

yelHaKBsIBaHE Ha (POPMYTUPOBKHUTE B JBaTa maparpada.
. MCC 7 Otuer 3a NapUu4HUTE TOTOLHN

- CebecroiiHocTeH Meroa. l3MeHeHHeTo ce OTHacs /[0 MOTEHLUUAJIHO OOBpKBaHE IpU
npunarasero Ha mnaparpag 37 or MCC 7, koeTo MNpOM3THYa OT H3MOJ3BAHETO HA TEpMHUHA

,,CE0ECTOIHOCTEH MEeTOA , KOWTO Beue He € JeUHUpaH B CUeTOBOAHUTE cTaHaapTu Ha MCDO.

W3meHeHus Ha kiacu(pUKalMATa U OlleHKaTa Ha (MHAHCOBUTE MHCTpYMEHTH (n3MeHeHus Ha MCPO 9

u MC®O 7), B cuna ot 1 suyapu 2026 r., npueru ot EC
W3menennsra ca:

. OtnucBane Ha (PMHAHCOB MACUB, YpeJleH upe3 eJIeKTPOHEH TpaHcdep. M3MeHeHusTa B HACOKHUTE
3a nmpunarane Ha MC®O 9 no3BoJsiBaT Ha NPEANPUATHETO J1a CUUTA, Y€ (PUHAHCOB MACHB (WJIM YacT OT
HEro0), KOMTO 111e Ob/ie ypelleH ¢ MapuyHM CPECTBA Ype3 CUCcTeMa 3a €JeKTPOHHH IUIAIAHus, € TOTaceH
NpeJy J1aTaTa Ha ypekJaHe, ako ca U3ITbJIIHEHH omnpeseneHu kputepuu. [Ipennpusruero, koeto usbepe
Jla TIPUJIOKH OTLMATA 32 OTHHCBAHE, 11Ie TPAOBA Ja s MPUIIOKHM KbM BCUUYKHU pa3IlIalllaHusl, U3BbPIICHH

Ype3 €Ha 1 Chlla CJICKTPOHHA IIJIATC)KHA CUCTEMA.

. Knacuduxanus Ha puHAHCOBU aKTHBH
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- JIoTOBOpHM YCJIOBHS, KOUTO Ca B CbOTBETCTBHE C OCHOBHO CIIOpa3yMEHHUE 3a IPEIOCTaBSIHE Ha
3aeM. M3meHeHusTa B HacokuTe 3a npwiarane Ha MC®O 9 naBaT HaCOKHU 3a TOBA KaK MPEANPUITHETO
MOXKE J1a TIPEIEHHU JIali JOTOBOPHHUTE MAPUYHU MOTOIM Ha (PMHAHCOB aKTHUB ChOTBETCTBAT HA OCHOBHO
CIopa3yMeHHE 3a MPEAOCTaBsHE Ha 3aeM. 3a Ja WIOCTPUpAT NMPOMEHHUTE B HACOKUTE 3a IMpHUJIaraHe,
M3MEHEHUATa J00aBAT MpUMeEpH 3a (PMHAHCOBHM aKTHMBH, KOMTO MUMAT WJIW HAMAT JIOTOBOPHU MapUYHH

IIOTOIHM, KOUTO Ca €AMHCTBCHO IIAlIaHWA Ha INIaBHUIA U JIMXBA BbPXY HEU3ILJIATCHATA I'NIaBHUIIA.

- AKTHBH C HEpErpecHU XapaKTepHUCTUKH. V3MeHeHusTa mogoOpsiBaT OMUCAHMETO HAa TEPMUHA
"HeperpeceH". CbriacHO U3MEHEHUNTa, ((UHAHCOB aKTHB MMa XapaKTEPUCTHKU HA HEPETPECEeH aKTUB,
aKo KpalHOTO MpPaBO HA MPEINPHUITHETO Ja MOJXY4YH MapUuHU MOTOLM € JIOTOBOPHO OTPaHUYEHO 0

MMapU4YHUTC IIOTOUH, ITCHECPHUPAHU OT OIIPCACIICHH dKTUBU.

- I[OFOBOpHO CBbp3aH HWHCTPYMCHTH. N3MmeHneHusTa pasjaCHABAT XapaKTCPHUCTUKUTC Ha
AOTOBOPHO CBBP3aHUTC HHCTPYMCHTHU, KOUTO I'l OTJIMYABAT OT APYTH CHCIIKH. HM3mMeHeHusTa ChII0 Taka
OT66J’I$I3BEIT, Y€ HC BCHYKH CHCIKHU C MHOXCECTBO ABJI'OBU HHCTPYMCHTU OTTOBAPAT HA KPUTCPHUUTC 34
CACIIKM C MHOKCCTBO JOTOBOPHO CBBpP3aHHW HWHCTPYMCHTU W [JaBaT IPHUMED. B JOITBJIHCHHUC,
HU3MCHCHUATA U3SCHABAT, Y€ IIO30BABAHCTO HAa MHCTPYMCHTUTC B OCHOBHATA I'pylla MOXKE Ja BKIIFOYBA

(MHAHCOBHM UHCTPYMEHTH, KOUTO HE ca B 00XBaTa Ha U3MCKBAHUATA 32 KJIacU(UKAIIHS.
. OnoBecTsIBaHUI

- HMHBecTULIMH B KallMTAJIOBU HHCTPYMCHTH, OIPCACIICHU IO CIIpaBCIJIMBa CTOMHOCT npes3 apyr
BceoOXBaTeH Joxon. M3uckBaHusaTa Ha MC®O 7 ce u3MEHAT IO OTHOIICHHE Ha OIIOBCCTABAHMUATA,
KOUTO MpCANIPUATHECTO NpPCAOCTaBd II0 OTHOIICHUE Ha TE3U HWHBCCTHULIUU. HO—CHCI_[I/IEUIHO, OoT
NpeANpUATUCTO HI€ CC U3UCKBA [1a OIMOBCCTH neyajaoaTa HIH 3ary6aTa o CIIpaBCcaJInBa CTOﬁHOCT,
npeacraBeHa B JApyr BceoOXBaTeH A0XOoO IIpe3 Iepruoaa, KAaTo IIOKaKC OTACIIHO revagbara WiIu
3ary6aTa o CrpaBcIjiiBa CTOﬁHOCT, KOATO CC€ OTHACd OO0 HWHBCCTUIHU, OTIHCAHU IIPE3 MNCPUOLA, U
revandaTa uin 3ary6aTa 1o CIIpaBCaInBa CTOfIHOCT, KOATO C€ OTHACA 1O UHBCCTULINH, IbPKAHU B Kpasd

Ha nepuo/ia.

- JIoroBopHU yCJIOBUS, KOUTO OMXa MOTJIM J1a TPOMEHAT BPEMETO MJIM CyMaTa Ha JIOTOBOPHUTE
Napu4YHU NoTou. M3MeHeHusaTa U3UCKBAT OMOBECTSIBAHE HA JOTOBOPHH YCIIOBHSI, KOUTO OHMXa MOTJIH
Jla TPOMEHAT BpPEMETO WIM CcyMmMaTa Ha JOTOBOPHHMTE MapUYHH MOTOLM IPH HAcThIBaHE (WIH
HEHACTBIIBaHE) HA YCIOBHO CHOUTHE, KOETO HE € MPSKO CBHP3aHO C MPOMEHU B OCHOBHHUTE KPEIUTHU
pUCKOBE W pa3xonau. V3UCKBaHMsATA ce MpuiaraT 3a BCEKM Kiac (PMHAHCOB aKTHB, OICHSBAH IIO
aMOpTU3HMpaHa CTOMHOCT WMJIM 1O CIPaBEJIMBa CTOWHOCT IMpe3 APYr BCEOOXBAaTEH J0XOJ, KaKTO U 3a

BCCKH KJIacC q)HHaHCOB macuB, OLICHABAH IO aMOPTU3HWpPaHa CTOMHOCT.
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MC®O 18 [IpeacraBsHe u ONoBecTSIBaHE BbB (PMHAHCOBUTE OTUYETH, B cuiia oT 1 ssHyapu 2027 ., Bce

omie Henpuet oT EC

MC®O 18 nma 3a 11 1a To00pH HAYWHA, 110 KOWTO MPEIIPHUATUATA OTIOBECTSIBAT CBOUTE (DMHAHCOBH
OTYETH, C aKIEeHT BbpXy HH(popmanusra 3a (UHAHCOBUTE pE3yITaTH B OTYETa 3a MevyandaTa WU
3arybata. MC®O 18 e mpuapykeH oT orpaHuueHr u3mMeHeHusi Ha uznckBanusTa B MCC 7 Oryer 3a
napuyHute noronu. MCPO 18 Biau3za B cuna ot 1 siuyapu 2027 r. Ha apyxectBata ce pa3zpeniaBa aa
npuiarat MC®O 18 mpeau Ttazu nara. MCDO 18 3amens MCC 1 IlpencraBsne Ha (hrHAHCOBHU
otruetu. M3uckBanusra B MCC 1, kouto He ca IpOMeHeHH, ca npexBbpieHr kbM MCDPO 18 u npyru
crangaptu. MCOO 18 mie 3acerne BCUUKHU NPEANPUITHS BbB BCUUKU oTpaciu. Benpeku ue MCPO 18
HsIMa J1a 3aCerHe HauMHa, [0 KOWTO Jpy’KecTBaTa OLEHsABAT (PMHAHCOBUTE PE3yNITATH, TOH IIe 3acerHe
Ha4YMHA, TI0 KOMTO ApYy>KecTBaTa MpeJICTaBAT U onoBecTaBar ¢puHaHcoBuTe pesyatatn. MCDPO 18 uma

3a OCJI Ja l'[OI[O6pI/I (1)I/IHaHCOBOTO OTYHUTAHC YpPE3:

° HN3WCKBAHC 3a JOIIbJIHHUTCIIHU ,HC(I)I/IHI/IpaHI/I MCKIWHHU CYMH B OT4YCTa 3a rmevajgbaTa Wid
3ary6aTa. I[O6aB$IHeTO Ha ,Z[e(bI/IHI/IpaHI/I MCKJIWHHU CyYyMH B OT4YC€Ta 3a revyajgbaTa WId 331"}768.Ta
YJCCHABA CPABHABAHCTO HA (I)I/IHaHCOBI/ITe pE3YJTaTu Ha NPCANIPUATUATA U OCUTYPABA ITOCIICAOBATCIIHA

OTIIpaBHA TOYKA 34 dHAJIN3 OT CTPAaHA HA HHBCCTUTOPHUTC.

° HN3UCKBAHC 3a OIIOBECTABAHC HaA OMNPCACIICHU OT PBKOBOACTBOTO ITOKA34aTCJIN 3a e(beKTI/IBHOCT.
H3uckBaHeTo APYyKECTBATa a OIIOBCCTABAT I/IH(I)OpMaI_[I/ISI 3a ONpCACIICHUTE OT PBKOBOACTBOTO
IIOKa3aTciin 3a e(beKTI/IBHOCT MoBHUIIIaBa AUCHHUINIMHATA ITPU U3IOJI3BAHCTO UM U IPO3PaAvYHOCTTA IIPU

HN3YUCITABAHETO UM.

. no0aBsiHe Ha HOBU IPUHIUIIM 3a TPyINUpaHe (arperupaHe U Je3arperupane) Ha HHGpoOpManusTa.
OmnpenenstHeTO Ha U3UCKBAHM 32 TOBa Janu MH(opMalusTa TpsiOBa 1a ObJie B OCHOBHUTE (PMHAHCOBU
OTYETH WM B MOSICHUTEIHUTE MPUIIOKEHUS U MPETOCTaBIHETO HA MPUHIUIN 32 HEOOXOIUMOTO HUBO

Ha MoAPOOHOCT 1Mo100psiBa e(heKTUBHOTO MpeiaBaHe Ha HHPOPMALIUATA.

MC®O 19 Iwmepuu npeanpustus 6e3 myOnuyHa otdeTHOCT: OnoBecTsBaHMs, B cuja oT 1 siHyapu

2027 r., Bce omie Hernpuet ot EC
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lenra nva MCDO 19 e na omnpenenud M3UCKBaHUSATA 3a OINOBECTSBAHE, KOMTO MPEANPUATHETO MM
MpaBo Ja Mpujiara BMECTO M3UCKBAHUATA 32 OMOBECTSABAHE B IPYTH CYETOBOIHM cTaHaapTu Ha MCOO.
[IpeanpusiTueTo Moke na wu3bepe na mpwiara TO3M CTaHAAPT B CBOWTE KOHCOJHWIWPAHH,
CaMOCTOSATENIHA WJIM WHIWBUAyaTHH (DMHAHCOBHM OTYETH, CAMO aKO B Kpas Ha OTYETHUS IMEPUOJ TO €
IBIIEPHO TPEANPUATHE U € 0e3 MyOJIMYHAa OTYETHOCT M MMa KpaHO WM MEXIUHHO TNPEANPUITHE
MaliKa, KOETO M3rOoTBSl KOHCOJUIUPAHU (DHMHAHCOBH OTYETH Ha PA3IOJIOKCHHUE 3a IMyOJIMYHO MOJI3BaHE,

KOHUTO ca B croTBeTcTBHE ¢ MCDO.

MC®O 19 onpenenst nogpoOHUTE ONMOBECTABAHMS, KOUTO Mpeanpusruero, npuiaramo MCOO 19, e
JUTBKHO J1a HampaBu. Te3W M3UCKBAaHUA 32 OINOBECTABAHE Ca CHKPATEH BapUaHT Ha HM3UCKBAHUATA,
MOCOYEHHU B JIpyru cuetoBogHu cTanaaptu Ha MC®PO. Ot 06110 34 cueroBoguu crangapra Ha MCOO,
KOUTO BKJIFOUBAT M3UCKBaHUsA 3a omnoecTsBaHe, MCPO 19 npenBukna HaMajaeHU HM3UCKBaHUA 3a
onoBecTsiBane 3a 30 ot Tax. M3uckBaHusATa 3a OMOBECTsABAaHE 3a 3 cTaHAapTa TpsAOBa Ja ce mpuiaraT
w0 (MCOO 8, MCDO 17 u MCC 33). IIpeanpusitusita, npunarauu MCC 26 CueToBoICTBO U
OTYUTAHE Ha TUIAHOBETE 3a MEHCHOHHO OCUTYpSIBaHE, HE OTrOBApAT Ha KPUTEPHS ,,HE MOIJIEeKaT Ha

myOJIUYHa OTYETHOCT™ M CIIe0BATENHO He Morat fa npuiarat MCOO 19.

Fpemlm B MPEAXOJIHMA OTYETHHU NMMEPUOIU.

I'pemiku OT MpeaxoAHU MEPUOIU ca MPOIMYCKH, HETOYHOCTH MM HECHOTBETCTBUS BbB (DMHAHCOBHTE
oTyeT Ha JIpy>KeCTBOTO 3a NpPEIXOJHH IEPUOIM, BH3HMKBALIM B peE3yJTaT Ha MpOIycHAaTa WM
HEMpaBUJIHO M3IOJI3BaHA HaJexaHa MHpopmauus. ToBa e mHpopmanus, KoATo € Ouila HaJuyHa KbM
MOMEHTA Ha 0JJ00peHHe 3a n3jaBaHe Ha ((PMHAHCOBUTE OTYETH MJIM TAKUBA, 3a KOSATO CE MPEJIoara, 4e e
OUJI0 BB3MOXKHO J1a Ob/ie TOTy4YeHa M M3I0J3BaHa MPH U3TOTBSHETO M MPEJCTABIHETO Ha TE3U OTUYETH.
['pemiku oT MpenxoIHU NEPUON MOTAT Ja Bb3HUKHAT MpU MPU3HABAHETO, OLIEHABAHETO, IPEACTABSIHETO
WM OIIOBECTSIBAHETO Ha €JIEMEHTH OT (PMHAHCOBUTE OTYETH. Te ce KOPUTUpaT PeTPOCHEKTUBHO KATO ce
Mpen3vncisiBa CpaBHUTENHATa HHGOPMAIUS WM HaYaIHUTE callja Ha aKTUBUTE, TACUBUTE U KamlHTaja
(B cimyuyauTe, KOraTo ca BB3HUKHAIM Mpe3 NPEIXOJHU IEpUOJIU, 3a KOUTO HE € IIpelcTaBeHa
nHpopmanus BbB (puHaHCcOBUTE OoT4eTH). Kopekumsira ce oTpa3sBa B NbpBUTE (UHAHCOBU OTUETH
0J100pEHH 3a U3/1aBaHe CJe]l OTKPUBAHETO UM.

2. 3HAYMMHU CYETOBOIHM MOJUTHKU

Haii-3HaunmMuTe CY4ETOBOJHM MOJUTUKH, MIPUIIATAHU MPH M3TOTBSIHETO HA Te3U (DUHAHCOBU OTYETH,
ca IpeICTaBeHH T0-/0JTy.
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DUHAHCOBUTE OTYETH Ca U3TOTBEHH IPH CIIa3BaHE HA MPUHIIMIIUTE 32 OLICHKA 3a BCEKU BHJI aKTHUBH,
MacuBH, NMPUXOaU M pazxoau chriiaciHo MC®O. ba3ute 3a oleHKa ca OMOBECTEHH IMOAPOOHO IMO-
HATaThK B CYCTOBOJHATA MOJUTHKA KbM (PMHAHCOBHUTE OTYETH. DUHAHCOBUTE OTYETH Ca U3TOTBEHU
P CIIa3BaHE Ha MPUHIIMIIA 32 ICUCTBAIIO APYKECTBO.

Cne;[Ba Ja c¢ OT6€H€)KI/I, Y€ MpHu U3TOTBAHCTO HA MMPCACTABCHUTC (I)I/IHaHCOBI/I OTYCTHU Ca MU3IIO0JI3BaAaHU
CUCTOBOAHHU OLCHKHU U JOITYCKAHUAI. BLHpeKI/I e TC ca 6aSI/IpaHI/I Ha PIH(bOpMaHI/Iﬂ, ImpeaocTraBcHa Ha
PBKOBOACTBOTO KbM JdaTaTa HAa U3rOTBAHC Ha q)HHaHCOBI/ITe OTUYCTH, PCAIHUTE PE3YyJITATH MOrar Aaa
CC pasjim4yaBaT OT HAIIPaBCHUTC OLCHKU U OOIIYCKaHUA.

3. I[eq)I/IHI/IIII/Iﬂ H OllEHKA Ha eJIeMEHTHTE Ha CUeTOBOAHHS 0aJIaHC M 0TYeTa 32 I0X0AUTE.

3.1. HNmorn, MAaIIAHH, ChOPbKECHUSA U o0opyaBaHe (MMCO).

HNmotuTte, MalIMHUTE, CHOPBKEHUATA U OOOPYJBAaHETO CE OTUMTAT IO LI€HA Ha NpUIOOMBaHE WIIU
UCTOpHUYECKa CTOMHOCT, HaMaJeHa ¢ HaTpylaHaTa aMopTH3alMs U 3aryou ot obe3uenka. CroiHocTTa
Ha AaKTUBMUTE MPUAOOUTH IO CTOMNAHCKM HAYMH BKJIIOYBA HAIIPaBEHWUTE pa3Xxodu 3a MaTepHualu,
JUPEKTHO BJIOXKEH TPYyH M IpPEeKH pa3xoau.acT OT 3HAaUMMUTE AaKTHMBU B CbCTaBa Ha HMOTHTE,
MalIMHUTE, ChOPBKEHUITa U 00OPYIBAHETO,KAKTO M PA3XOAMUTE 3a MPUIAOOMBAHE Ha JIBITOTPAaHHU
MaTEpHUaIHU aKTUBHU B IIPOLIEC HA U3IPAXKIAHE, Ca OLICHEHHU 110 TSIXHAaTa HaMEpeHa CTOMHOCTKBM JaTara
Ha npemuHaBaHe KkbM MC®O. Ta3u cTOWHOCT ce IpueMa 3a TSIXHa UCTOPUYECKa CTOMHOCT KbM Ta3u
nara. Korato B IbarorpailHUTE akTUBH CE€ CBABPKAT CBUIECTBEHM KOMIIOHEHTH C pa3jM4yHa
MIPOJBIKUTEIIHOCT Ha IOJIE3€H JKMBOT, T€3M KOMIIOHEHTH CE€ OTYUTAT KAaTO CaMOCTOATENIHW aKTHBH.
AKTUBH, YHATO LleHA Ha NpuUIoOMBaHEe € eKBHUBaJGHTHAa WM Hajasumasa 357,90 eBpo, ce
KanuTtanusupar. [Ipe3 oTdyeTHUs nepuo ApyKECTBOTO HE MIPUTEkKABA TAKUBA AKTUBH.

Haemu akmueu no ¢punancoeo-ooewvp3anu 002060pu

AKTUBU HaeTH 1O (PUHAHCOBO-OOBBP3aHH JOTOBOPHU, 3a KOUTO JIpy>KECTBOTO IOoeMa OCHOBHUTE
PHUCKOBE U M3r0JIM MPUCHIIN HA COOCTBEHOCTTA, Ce KiIacuuuupaT Kato GuHAHCOB JU3UHT. IMoTuTe 1
o0opy/BaHEeTO, NPUJOOUTH Upe3 (PUHAHCOB JIM3UHT C€ OTYUTAT MO CTOMHOCT paBHA Ha MO-HHUCKATa OT
CIpaBeIMBaTa 1IeHa U HACTOsALIaTa CTOMHOCT Ha MUHUMAJIHUTE JTU3UHIOBU BHOCKM KbM HadyajloTO Ha
JM3UHTOBHSI NIEpUOJI, HaMaJieHa C HauyMClIeHaTa aMOpTU3alus U 3aryou oT oOe3neHka. JIM3MHroBure
BHOCKH C€ OTYHUTAT B CHOTBETCTBUE ChC CUETOBOIHATA TIOJUTHKA.

Ilocneosawyu paszxoou
Pa3xonu, BB3HMKHAIM, 3a Ja CE€ MOJMEHU TIJIABEH KOMIIOHEHT Ha aKTUB OT MMOTHUTE, MAIlIMHMTE,
CHOPBKEHUATA U 000PYIBAHETO, KOUTO CE€ OTUYMTA OTIEITHO, BKIFOUNUTEITHO M PA3XO/IH 32 MHCIIEKIIHS U
OCHOBEH PEMOHT, C€ KanuTanusupar. pyru nocieasaiiy pa3xoau ce KaluTaaiu3upaT, caMo Koraro ce
yBenu4aBa ObJerniaTa MKOHOMAYECKa M3roja OT aKTWBA. BCHYKM OCTaHAIM pa3XxoJu C€ MPU3HABAT B
OtyeTa 3a JOXOIUTE KaTO Pa3Xxo/ B MOMEHTA Ha Bb3HUKBAHETO UM.

Amopmu3sayusn
AMopTtuzanusara ce HauuciasBa B Otdera 3a goxonuTe Ha 0Oa3a JTUHEHHHUS METOJ BH3 OCHOBA Ha
OYaKBaHHS CPOK Ha ITOJIC3CH JKUBOT HAa MMOTHUTE, MAalIMHUTE, ChOPHKEHUATA U 000PYIBAHETO, KOUTO
CE€ OTYUTAT OTJICTHO.

Cmp. 20 om 33



3.2 IIapu ¥ NapUYHH €eKBHMBAJIECHTH
[lapute M nmapuyHUTE EKBUBAJIEHTH BKIIOYBAT HAIWYHM [AapUYHM HAIMYHOCTH, pa3IUIAIIaTEIHU
CMETKHU B OAHKH, aKpEUTUBHU U KPaTKOCPOUHHU OaHKOBU JI€TIO3UTH

3.3. O0e3nenka

banancoBara CTOMHOCT Ha akTUBUTE Ha J[py»eCcTBOTO, ce pepas3riekaa KbM BCsKa JAaTa Ha U3TOTBSHE
Ha OanaHca, 3a Ja ce MpeleHHd Jald He CBIIECTBYBAT MpH3HAIM 3a oOe3leHKa. B cmywaii, ue
ChLIECTBYBAaT TaKMBa IPU3HALM C€ MPAaBHU MPUOIU3UTENIHA OLIEHKA HAa Bb3CTAHOBMMAaTa CTOMHOCT Ha
akTHBa. 3ary0ara oT o0e3leHKa ce IPU3HaBa BUHATH B CIIy4aii, ue OaraHcoBaTa MpeHOCHA CTOMHOCT Ha
€/IMH aKTUB WU IpyNa akTUBHU, T€HEpUpalla IapuuHU NOCTBIICHUS, YacT OT KOATO € TOM, MpeBHIlIaBa
HEroBaTa Bb3CTaHOBHMA CTOMHOCT.

Bb3craHoBHMaTa CTOHHOCT € MO-BHCOKaTa CyMa OT CIIpaBeJUIMBaTa CTOMHOCT, HAMaJIeHa C Pa3XoJuTe
o npojax0a Ha JaJeH aKTUB U CTOMHOCTTAa My B ynoTpeba. Koraro Bp3cTaHOBMMAaTra CTOMHOCT Ha
JajieH akTUB (WIM Ha OOEKT IeHepupall MapuyHU MOCTHIUICHHs) € MO-HMCKAa OT OajlaHcoBaTa My
CTOMHOCT, IOCJI€JHAaTa C€ HaMajlsiBa J0 pa3Mepa Ha Bb3CTAaHOBMMATa CTOMHOCT. 3arybara ot
o0e31eHKa ce MpU3HaBa KaTo pa3xona B Ortdera 3a goxoaute. B cioyuail Ha Bb3cTaHOBsIBaHE Ha 3aryba
oT o0Oe31eHKa, OamaHcoBaTa CTOWHOCT Ha akTHBa (WM HAa 00EKT TeHepUpaIl] TApUIHH IMOCTHILICHUS ) Ce
yBeJIMYaBa 0 MPOMEHEHAaTa My Bb3CTaHOBMMA CTOMHOCT. ToBa yBelMUYeHHE HE MOXKE Ja JI0Bele 0
0ajmaHcoBa CTOWHOCT TMO-TOJIsIMA OT OajlaHCOBaTa CTOWHOCT, KOATO OW Owia ompeaereHa INpu
II0JIO’KEHME, Y€ B MPEIXOAHM NIEPUOIN He € Ouia npu3HaBaHa 3ary0a oT o0e3leHKa 3a JaIeHUs aKTUB.
Bb3cranoBsaBaHeTo Ha 3ary0a oT 00e3leHKa ce IPU3HaBa BE€AHAra KaTo MPUXOoJ B OTYETA 32 JOXOJUTE.

34. N3uuciassiBaHe HA BH3CTAHOBMMA CTOMHOCT

Bb3cranoBHMaTa CTOMHOCT C€ M3UMCIIsABA KAaTO HACTOAIIATA CTOWHOCT HAa OBJICIIUTE MAPUYHU TOTOIH,
JTUCKOHTHPAHU C MMbPBOHAYAIHUS €(PEKTHUBEH JIMXBEH MPOIEHT, MPUCHI 32 aKTHBA CE€ TUCKOHTHpA.
Kparkocpounute B3emMaHus HE c€ AUCKOHTUpPAT.BB3cTaHOBMMaTa CTOWHOCT Ha APYTHTE aKTUBU € I0-
BHCOKaTa OT TSAXHATa HETHA NpOAaKHA II€Ha M CTOWHOCTTa UM B ymoTpeba. Ilpu omenkarta Ha
CTOMHOCTTA B ynotpeba, OBJCHINTE MApUYHU TMOTOIM C€ JNUCKOHTHPAT JO CEeraiiHata UM CTOMHOCT,
KaTo ce mpuijara JUCKOHTHpAIl IPOLEHT Mpeau JaHbIM, OTpa3siBalll TEKYLIMTE OLEHKH 3a ma3apa,
[[EHaTa Ha TApUTE€ BHB BPEMETO U CHENU(UUHUSA 32 aKTHBAa PUCK. 3a aKTUB, KOMUTO HE TeHepupa
CaMOCTOATENIHO MapUYHU MOCTHIUICHHS], Bb3CTAHOBHMATa CTOMHOCT Ce€ OMNpeens 3a rpylara aKTUBH,
reHepHpaIa NapudIHA MOCTHIUICHHUS, KbM KOUTO TOW MPUHAIJICIKH.

3.5. Bb3cranoBsiBaHe Ha 3ary0om oT 00e3LeHKAa

3aryba oT o0e3lleHKa Ha B3eMaHE C€ BB3CTAHOBSBA, KOTaTO TIOCIEABAIIOTO YBEIMYEHHE Ha
Bb3CTAHOBUMATa CTOMHOCT HA B3€MaHETO MOXKe Ja ObJe 0OCKTUBHO OTHECEHO KBM CHOUTHE, CTAHAJIO
clie]] pU3HAaBaHETO Ha oOe3lieHka. [lo OoTHOIIeHHWe Ha JPyruTe aKTUBH, 3aryda OoT o0e3leHKa ce
BB3CTAHOBSABA B CIIy4aid, Ye WMa TMPOMSHA B TIPEICHKAaTa, IOCIYyXWIa 3a OINpeAeiisHe Ha
BB3CTAaHOBHMMATa CTOMHOCT. 3aryba oT 00e3IleHKa ce Bh3CTaHOBSBA CaMo JI0 pa3Mepa Ha OallaHcoBaTa
CTOWHOCT Ha aKTHBa, KOSITO HE HaJBHWIINAaBa OajaHcoBaTa CTOWHOCT, HaMajeHa C aKyMyJIHpaHa
amMopTH3allus, B Cllydaid, ue He € Ouiia mpu3HaBaHa 3arybaTa oT 00e3IeHKa

3.6. OcHoBeH KanmuTaJja
OCHOBHUSAT KanuTal € 3alucaH Mo UCTOpUYECcKa IIeHa B JICHS Ha PETUCTPUPAHE.
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3.7. JIMXBeHM 3aeMH U KpeaIuTH

IIpez nHoemBpu 2022 r. JlpyxkectBoro emutupa oOiuranumu Ha croiHoct 8 000 000 EBPO.
WNudopmanusra 3a 06IUraliioHHaTa EMHCHS € ONIOBECTEHA B T. 16.

3.8. Joxoau Ha mepcoHa a

Ilnanoge 3a depunupanu énocku

HpaBI/ITeHCTBOTO Ha B’bﬂrapI/IH HOCH OTTOBOPHOCTTA 34 OCUTI'YpsABAHCTO HAa 3aKOHOBUS MUHUMAJICH IIpar
Ha IICHCHH IIO IIJIAaHOBE 3a I[e(l)I/IHI/IpaHI/I BHOCKH. Pa3XOIII/ITe 10 aHra)JXMMCHTa Ha I[p}I)KeCTBOTO Ja
IIpCBCKJa BHOCKHU IIO INIAHOBECTC 3a ,Z[e(l)I/IHI/IpaHI/I BHOCKH CC IIpU3HABAT B Ortuyera 3a JOXOJUTC IIPU
TAXHOTO Bb3HUKBAaHC

Ilhamen zoouwen omnyck
Jpy>XecTBOTO MpHU3HABA KATO 33Ib/DKCHHE HEAMCKOHTHUPAHATA CyMa Ha OILICHEHUTE Pa3xoJiv IO IJIaTeH
TOJUIICH OTIYCK, OYaKBaHMU Ja OBbJAT 3aljaTeHH Ha CIYXHUTEIUTe B 3aMsHa Ha Tpylda UM 3a
W3MUHAIHS OTYETEH TIEPHO/T

Jlpyau ovnzocpounu 00xo0u

I[I)Y)KCCTBOTO HMa 3aJbJDKCHUCTO 3a HU3INUIAIIAHC Ha AO0XOAW IPH HAIlyCKaHC Ha CBOU CIIYKHUTCIIA, B
CHOTBECTCTBHUEC C U3MCKBAHUATA HA KO,Z[CKC& Ha TpyHa KT)

B otrosop Ha manmemusara or COVID-19, mnpeanpustueTro He € NpPEeAOCTaBUIO KOMIIEHCALIHH,
00e31eTeHHs WU JOI'bJIHUTEHN TPUI00MBKY Ha CBOUTE CITYKUTENH KaTo:

* IJAIIAHETO HAa BB3HATPAXKJEHUETO 3a NEPHUOAAa HAa BPEMEHHO CIIMpaHe Ha JeHHOCTTa Ha
JIPY>KECTBOTO;

¢ IUIAIAHETO Ha BB3HAIPAXICHHUETO 3a IMEPpHOAa AOKATO CIYXKUTCIIUTE Ca OOJHM WU ca B
3aABJDKUTCIIHA KapaHTUHA,

* OCHUTYypsIBAHE Ha JPyrd KOMIICHCAIIMM 3a TOJIOMaraHe Ha CIY)XHTEIWTe MpH paboTa OT
pa3CTOSIHUE.

OcBeH TOBa, HE3aBUCUMO OT TPYJHUTE UKOHOMHUUYECKH YCIIOBUSI, MPEANPUITHS HE € IPUHYICHO
Ja cbkpatu nepcoHana. [Ipennpustiero He mpezsiara UM OT HEro He ce M3UCKBA Ja M3IUialia
o0e3MIeTeHus Mpyu MpeKpaTsIBaHe Ha 3aCETHATUTE CITYKUTEIH.

3.9. IIpoBu3un
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[IpoBususi ce mpusHaBa B Oananca, koraro JIpy>KeCTBOTO HMa TNPABHO MM KOHCTPYKTHBHO
3abJDKEHUE B pe3ysiTaT Ha MHUHAJIO CHOUTHE, M MMa BEPOSATHOCT OINPEAEIECH H3XOJAIl MOTOK,
ChIbpIKAI] NKOHOMUYECKHU TOJI3H, 1a OBb/1e HEOOXOMM 3a MOKPHBAaHE HA 3aAbDKeHHeTo. [IpoBusunTe
ce JUCKOHTHpAT, KOraTo epeKkThT OT BpeMeBaTa CTOMHOCT Ha MapUTe € ChIIECTBEH, KaTo Ce MU3I0JI3Ba
JMCKOHTOBaTa HOpMa mpeau oOiaraHe C JaHBIM, OTpa3sBalla TEKYIIUTE Na3apHU OICHKH Ha
BpeMeBaTa CTOMHOCT Ha MapuTe U, aKO € MOIXOAAII0, CIeHU(PUIHUTE 32 3abJDKEHUETO PUCKOBE

3.10.  Cwvoeodnu cnopose
Kpaero e BeposATHO ONpeneneH HU3XOJIl MOTOK, CBhAbPKAIl HWKOHOMHYECKHM TWOJ3H, Ja Objae
HE0O0XO/JMM 3a MOKpPHBAaHE Ha 3aJbJDKEHHE IO CbJedeH crop, JpykecTBOTO NpHU3HaBa IPOBHU3USL.
[IpoBususita ce Oa3zupa Ha Hai-moOpaTa OIEHKA JajJeHa OT OPUAMYECKUTE CBBETHHULU Ha
HpyxectBoTo. B ciydante, korato He MoOXe Aa Obje HalpaBeHa HaJeXJHa OLIEHKAa Ha pa3Mepa Ha
3aIBJDKEHUETO, CE OTOBECTSIBA KaTO MOTEHIIMAIHO 33IbJKEHIE

3.11.  IIpecmpyxmypupane

[IpoBu3nst 3a pa3xoau IO TNPECTPYKTypUpaHE ce NIpu3HaBa Korato JpyKecTBOTO uMa 0100peH
noipoOeH (opMalieH IJIaH 3a MPECTPYKTYPHpaHe, U MPECTPYKTYPUPAHETO € 3aII0YHATIO, HITH € 00SBEHO
nyOnuyHo. bbaemu onepaTuBHU pa3xoau He ce MPOBU3MPAT.

3.12. DUHAHCOBU HMHCTPYMEHTH

PvkoBoACTBOTO € mpepasriefano kiacupukanusTa Ha GUHAHCOBUTE aKTHUBU U € MPELEHUIIO ,ue HIMa
CBIIECTBEHO BB3/ICHCTBHE BBPXY KIacH(UKAIMATa Ha TE3U aKTUBU. PBKOBOJCTBOTO € MpuUeNo ,4e
Ipe3 OTYETHMs MEepuoJl HsAMAa Ja MMa MPOMsSHA B MpUJIAraHUsl OT HEro MoJeN 3a yIpaBlIeHHE Ha
(UHAHCOBUTE aKTHBHM Ha MPEIIPUATHETO.

3a (hruHAHCOBUTE MHCTPYMEHTH, KOUTO TomaaaT B ooxBata Ha MCDO 9, ppKOBOACTBOTO € MPHUENOo J1a
mpwiiara Mojejia Ha OdYakBaHaTa KpeJAWTHA 3aryda. 3aeMHTe, THPrOBCKM WM JAPYTH B3EMaHUS Ce
OILICHABAT TIO aMOPTH3UpPaHAa CTOWHOCT, a ABITOBUTE HMHCTPYMEHTH IO CIpaBeINBa CTOMHOCT B
nevanbara uam 3aryoara.

3.13. TBbproeckH M APYIH 3aAbJIKEHUS

TBproeckuTe U Apyru 3aAbJDKEHUS, BB3HUKHAIU B PE3YyJITaT Ha IOJYYEHHU CTOKU, MAaTEPHAIIN, YCIyTH
WIM TapU4YeH pecype, HeKIacuuIUpaHu KaTo (UHAHCOBH IAaCHMBH, OTYUTAHH IO CIpaBEAIUBA
CTOMHOCT Ipe3 OTdeTa 3a JOXOAMTE, ca MpEACTaBeHM B OajaHca MO HMCTOPUYECKAa CTOMHOCT.
KpaTkocpouHute 3a1bJKEHNS HE C€ aMOPTU3UPAT.

B pesynrar Ha manaemusiTa OT KOPOHABUPYC, TBPTOBCKUTE U JAPYTH 3aABJDKEHUS HE Ca 3acerHaTH, 1
MPEAIPUATUETO HE KOPUTHPA CBOUTE YCIOBUS HAa ThPTOBUsS C JOCTABYUIU U KPEAUTOPH.
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3.14. Tbproecku M APYrH B3eMaHHUA

T'pr‘OBCKI/ITC B3CMaHUA Ca CyMHU, OBJDKUMHU OT KIIMCHTU 3a MMPOAAaJACHU CTOKH HJIN YCIYT'U, U3BBPUICHU
B 00M4YaiiHUA XOJ Ha CTOHaHcKaTa JeiHOcT. OOMKHOBEHO TE Ce IBJDKAT 3a YPEXkIaHe B KPaTbK CPOK U
CJIEZIOBATENTHO ca KIacH(PHUIMpPaHU KaTo TeKyIIU. TbproBCKUTE B3EMaHHUs C€ IPU3HABAT IBPBOHAYAIIHO
B pa3Mep Ha Oe3yCIOBHOTO Bb3HArpakJACHHE, OCBEH aKO ChABPKAT 3HAYUTEIHM KOMIIOHEHTH Ha
¢dunancupane.

4. Ilpuxoau

Om npooarxcou
[TpuxoauTe ce oLEHABAT MO CHPaBEJIUBATa CTOMHOCT Ha MOJYYCHOTO MJIM OYaKBAaHOTO 32 MOJTyYyaBaHe
Iamane/Bp3MesasBane. [IpuxoauTe ce OTYMTAT HA MPUHIUIIA HA TEUIYIIO HAYUCIISIBAHE.
[Ipu3HaBaHEeTO Ha MPHUXOJUTE CE€ W3BBPIIBA B 3aBUCUMOCT OT XapakTepa Ha TNPUXOJUTE,
KaKTO Cle/Ba:

a/ Ilpuxomm OT mponmaxba Ha CTOKH, TPOAYKIHS W JPYTH AKTUBH — TIPU TPEXBBPIISTHE
COOCTBEHOCTTA U IIPeJaBaHe Ha ChOTBETHUTE aKTHUBH Ha KYyIlyBauuTe.

6/ Ilpu u3BBpIIBaHE HAa KPAaTKOCPOYHHM YCIYI'M — IpPU 3aBbpIIBAHE HAa ChOTBETHATa YCIyra H
npueMaHe Ha paboTaTa OT KJIMCHTA.

B/ [IpuxoauTe OT HaeMHU Ce IPU3HABAT HA BpeMeBa 0a3a 3a CpoKa Ha JIOroBopa.

r/ Ilpuxogure OT JNMXBU C€ NMPU3HABAT B MHIUBUIYaJTHHUS OTYET 3a BCEOOXBATHMS JOXOJ Ha
MIPUHIIMIIA HA TEKYII0 HAYUCIISIBAHE.

KbM mpuxonure or obuuaiiHa JEHHOCT 3a APYKECTBOTO CE€ OTHAcSIT U (PMHAHCOBHUTE IPUXOJIU.
IIpuxonure ce oTUNTAT HA MPUHLUIIA HA TEKYIO HauucisiBaHe. ChIIMTe NPOABIKABAT Ja CE OLEHABAT
10 CIPABEIJIMBA CTOMHOCT Ha MOJY4YEHOTO WM MOJJIEXKAIIOTO HA MOJIy4YaBaHE Bb3HArpa)XKJAcHHUE, KaTo
HE ce BKJIIOYBAT JaHbBK J00aBeHAa CTOMHOCT, BCUYKU THPTrOBCKM OTCTBIIKM M KOJIWYECTBEHU palaTH,
HanpaBeHU OT pyKecTBOTO.

HpI/IXO,Z[’bT CC IMMpU3HaBa, KOTaTO Ca U3IIBJIHCHU CJIICAHUTEC YCIIOBUA:

+ CyMmaTta Ha npuxo/ia Moxe Jia 0bJie HaJIe)KIHO OLIEHEeHa;

* BeposiTHO € MKOHOMHMYECKUTE TOJ3HU OT CAeNKaTa Aa ObAaT MOJyUeHH;

* HanpaBenute pa3zxoau WM Te€3H, KOUTO MPEJICTOM Aa OBbJAT HApaBeHM, MOTaT HAJESKIHO Ja
ObJaT OIICHEHH,

* Kputepuutre 3a mnpusHaBaHe, KOWTO ca cHeUM(UYHM 3a BCAKAa OTJENHA JAEHHOCT Ha
[pykecTBOTO, Ca U3I'BIIHEHM.

PLKOBO}ICTBOTO Ha NpCAnpHUATUCTO € NPCriacaal0 CBOUTC MOJUTHUKU U OUCHKH HA MPUXOAHUTE, U CC €

YBCpPUJIO, Y€ TC BCC OLIC Ca MPUIIOKUMHU NPCABUIA HACTOAIIUTC O6CTO$IT€.HCTBa, KpCauTu HC Ca 61/I.HI/I
WU HE Ce MPEJOCTaBAT Ha KIIMEHTH, KOUTO ca OasupaHu B pernoHu, 3acernatu oT COVID-19, unu ca
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B OTpaciiv, 3HAYUTCIIHO 3aCCrHaTh OT BHUpYCA. HpeﬂHpI/ISITI/IeTO € HallpaBUJIO MMpCeUCHKa Ha
C’B6I/IpaeMOCTTa H cyuTa ,4€ HAMa OCHOBAaHHUEC 3a HEHWHOTO KOMIIPOMCTHPAHC.

5. Pa3xonu
Onepamugnu pazxoou
OnepaTUBHUTE pa3XOJM CE€ HAYUCISIBAT B MOMEHTAa Ha TAXHOTO BB3HUKBAHE, NpPU CIla3BaHE Ha
MIPUHIIMIIA 332 ChIIOCTABUMOCT C IPUXOJIUTE

Hﬂamanuﬂ no ekcnjioamauuoOHeH J1u3une

IInamanus Mo eKcrniaoaTaloOHeH JU3HHT ce IIpU3HaBaT B OrTuera 3a J0XO0JH Ha 0asa IMHEeHHUS MCTO
3a BpCMCTO HA NPOABJLDKUTCIIHOCT Ha JIU3UHTOBUSA AOT'OBODP. HOJIyLICHI/I BBHIIHU IIOJI3U CC IIPpHU3HABAT B
Ortuyera 3a A0XOJH KaTO HEpaAa3JACiIHa 4acCT OT O6IJ_II/IT6 JIM3UHI'OBH Pa3xoau

Hemmnu pezynmamu om gpunancosu onepayuu
Hernutete pesynratu oT (UHAHCOBU ONEpaIlii BKIIFOYBAT TUIATUMHU JIUXBH 110 3a€MHU, U3UUCIISIBAHH 110
MeTO/Ia Ha e(DeKTUBHUS JIMXBEH TPOIICHT, INXBU OT UHBECTUPAHU CPEJICTBA, IPUXOIH OT JUBHJICHTH U
nevanon u 3aryou OT OTepaIuy B 4yKIeCTpaHHA BATyTa

[Tpuxon ot nuxBu ce HauuciasiBa B OTueTa 3a JOXOJM, KaTO c€ B3UMa MPeABHJl €PeKTUBHUS MPUXOJ,
MPUCHII] 32 aKTHUBA
[Tpuxon oT AMBHUIEHTH ce NMpHU3HABa Ha Jarara, Ha KOSATO JWBUJCHTUTE ca JAEKJIApUpaHU 3a
HOJTy4aBaHe

6. Jlanbuu oT mevasndara

Janbiu ot neyanbara 3a roAnMHaTa MPECTABISABAT CyMaTa OT TEKYIIUTE U OTCPOYCHH JIaHBIIH.
TexymusaT naHbK € HAaYUCIEHHUs JaHBK BHPXY MedandaTa 3a TEKyIIUs MEpUO, KaTo ca MPUIIOKEHHU
JTAaHBYHUTE CTaBKM B CHJIa KbM JaTaTa Ha W3TOTBAHE Ha OamaHca. [[aHBKBT BBpXy medanbaTta ce
npu3HaBa B OTyeTa 3a JOXOAM C M3KIIOUEHHE HA TO3HM, OTHACSII C€ 10 CTaTUH, KOUTO ca MPHU3HATH
JTUPEKTHO B KaluTalia, KaTo B TO3W CIIy4yai TOM ce MPEACTaBs B KaruTaia.

OTCpoYeHUAT NaHBK € HAYMCIIEH, KaTo ce Mpuiara 0alaHCOBUS METOJ, M Ce OTHACAd 3a BPEMEHHUTE
pa3uKu MEXIy OallaHcoBaTa CTOMHOCT HAa aKTUBHUTE W TACHUBHUTE 3a IIEIUTE HAa CYETOBOJHOTO MM
OTUMTAHE U JJaHbYHATA UM OCHOBA N0 Pa3MepbT Ha OTCPOUEHUS JaHBK € OCHOBAH HA OUYaKBAaHUS HAUUH
Ha peaju3alys Ha aKTUBUTE WM YpexXJAaHe Ha IMACUBUTE, KaTO C€ MpHUiaraT JaHbYHUTE CTAaBKU B CHJIa
KbM JlaTaTa Ha U3rOTBSHE Ha OanaHca WK Te€3H, KOUTO C€ OYaKBaT Ja ObJaT B CUIIA CIIe]l Hesl.

AKTHB TIO0 OTCpPOYEHHU [aHBIM CE€ HAYMCIsABA CaMO JO0 pa3Mepa, JO KOHUTO € BB3MOXKHO Obielia
obraraema medasnba qa ObJe HATMYHA MPU YCIOBHE, Y€ HEU3MOJI3BAHUTE JAHBYHH 3aTyOH U KPEIUTH
Morar j1a 0paat u3noi3Band. OTCPOUCHUTE JaHBYHU aKTHBH Ca HAMAJICHH C pa3Mepa Ha Te3H, 3a KOUTO
ObJeniara u3rojia He € moBeue BEPOSATHO J1a ObJe pean3upaHa.

7. CpasBHutenHa nHGopManus

CpaBHutenHata nHpopMalLus ce peKIacH(pUIUpa ¢ el Aa C€ OCUTYPH CPAaBHUMOCT CIPSIMO TEKYILUS
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MEPHOJ, KATO XapaKTephT, Pa3MEPHT U MPUUMHUTE 32 peKiacuuIMpaHeTo ce omoBecTsiBar. Korato e
MPAKTUYECKH HEBB3MOXKHO Ja e peKiIacu(uIupaT CpaBHUTEIHHUTE JaHHU, [IpyKeCTBOTO OMOBECTSIBA
MpUYMHATA 32 TOBA U KaKBa € CHIIHOCTTA HA NMPOMEHUTE, KOUTO OMxXa OWIHM HANpaBEeHHU, aKO CYMHUTE
0s1xa pexacuuIpany.

8. [Ipuxoau
Ilepuoo
Ilepuoo 3a6vpuieany
3asovpuieany na Ha
31.03.2026 . 31.03.20252.
[Ipuxoau ot TUXBU 121 141
[Toso>kUTETHN pa3IuKU OT ONEPALUH C
(MHAHCOBM aKTHUBU
Hpyru punancoBu npuxoau
Oouwo 121 141
9. Pa3xoau mo BuaoBe
9.1. Pa3xonm 3a BLHIIHH YCJIYTH
(xu1.eBpo)
Ilepuoo Ilepuoo
3asovpuieany 3aevpuieaiy
na 31.03.2026 Ha
2 31.03.2025..
CueToBOHM yCIIyTH 2 2
Omur 2 -
Takcu 2 1
IIpaBHu yciyru - 2
UT yciyrn 1 1
Takcu LlenTpanen genosurap - -
3acTpaxoBKH 17 16
Jlpyru 4 5
Oo6uwo 28 27

Buw3nazpasicoenue 3a o0umopcku yciyeu
Pa3xo;11/1 3a BB3HAIpaKACHUCTO 3a HC3aBUCUM (I)I/IHaHCOB OOUT OTYCTCHU IIPEC3 2026 T. ¢ B
pasMep Ha 2 XUl CBpO Hpe3 roanHara HE Ca MPECAOCTABAHN JaHBbYHHU KOHCYJITAlUU WJIN JPYTU YCIIYT'U,
HECBBbP3aHU C OJUTA.

9.2. Pa3xonm 3a nepconana
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Ilepuoo Ilepuoo

3a6vpuieauny na 3aevpuieany na

31.03.2026 2. 31.03.2025¢.

Pasxonum 3a 3amnaTtu 11 8
Pa3xonu 3a ocurypoBku

2 2

O6uwo 13 10

10. JlanbuHO obJ1arane

KoM 31.03.2026 roa. dpykecTBOTO peanu3upa cueToBoJHA 3aryda B pazmep Ha 16 Xuil. eBpo

11. IlpeoOpa3yBaHe Ha CHETOBOJHUSA Pe3YJITAT 10 JaHBYHA JIeKJIaApALUs

HpI/IXO,I[I/I 10 OTYETa 32 BCCOOXBATHUS J0X01

Pasxomum mo oruera 3a BceoOXBATHUS TI0XO]I

CueroBojiHa meuanda

YBenuuenus

Bceunuko yBennuenus:

Hamanenus

1.1. HaunciieHn KOMIEHCUPYEMHU OTITYCKH

JlanbuHa nevanba/3aryba

banancoBa neuan6a/3aryoa
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12. ®uHaHCOBY AKTHBH JIbP:KAHM 32 ThbPryBaHe (OTYUTAHM MO CIPaBeIIUBA CTOMHOCT B

neyaJjdara ujam 3arybdara)

Buo uneecmuuyusn T'oouna, 3aévpuieawia na T'oouna, 3a6vpumeawia na
31.03.2026 2. 31.12.2025 2.
MHBecTuIIMM B KOPIIOPATUBHU 394 1104
oburanuu
Bceuuko 394 1104

13. Texymu B3emaHust

(xu1.eBpo)
Buooee e3emanusn T'oouna, 3aévpuieawia na T'oouna, 3a6vpuweawia na
31.03.2026 2. 31.12.2025 -.
B3emanus ot KnMeHTH U
JIOCTaBYULIA
Jpyru B3emanus 8 688 7 881
Bcenuko 8 688 7 881
14. ITapuynu cpeacrsa
T'oouna, T'oouna,
3aevpuieaunia Ha 3asvpuieania na
31.03.2026 2. 31.12.2025 2.
ITapuynu cpencrsa, B. T.4.: 26 42
- B Opoii 4 4
- B 0€3CPOYHU CMETKH 22 38
00610 26 42
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15.

JlpykecTBeH KanurTaJjl

OcHoBHuAT Kanutan e pasmpenened B 2 100 000 (nBa MWwiIMOHAa M CTO XWIAIM) OOMKHOBEHU
MOMMEHHU HAJMYHU aKIuu ¢ mpaBo Ha riac, ¢ HomMuHait: 0.51 eBpo Kvm 31.03.2026 roauna
COOCTBEHUSAT KanmuTal Ha J[pyecTBoTO Bb3mm3a Ha 1 270 Xui1.eBpo

CobcTBeHHIIN Ha JpykecTBeHUs Kanutan ca: Onoptionut beiarapus MusectMbHT AJ] — 880 100
OOMKHOBEHHU TOMMEHHHU HAJIMYHU aKIMH C IPaBO Ha riac, bbearapcku Qo 3a 14710BO HHBECTUPAHE
Al — 1 029 000 0OMKHOBEHW NMOMMEHHU HAJIMYHH aKIWU C MpaBo HA rimac 1 Kommac JIumkuTsa
®aitnenc KJIA — 190 900 06MKHOBEHM MOMMEHHHM HAJIMYHU aKIIMK C IPaBO Ha TJac.

16.

17

18.

OO0UralMoHH 3aeMU

Ha 28.11.2022 r. pyxectBoto emutupa 8000 Opost obiuranuu ¢ HOMHHAIHA CTOHHOCT
1000 eBpo Bcsika, wiu o6mma croitHocT Ha emucusta 8 000 000 espo, ISIN BG2100018220.
Bun Ha obnuranuute: 0OMKHOBEHH,TOUMEHHH, OC€3HAIIMYHU, JMXBOHOCHH, OOE3IMEUeHH,
HEKOHBEPTHPYEMH, HEPUBIIICTHPOBAHN U CBOOOTHO MTPEXBHPIISICMHU.

OO6nuranuure ca OT €IMH KJIac U JaBaT €IHAKBH IpaBa Ha MPUTEKATEIUTE CH.

Ha nmposenenoto Ha 03.09.2025 r. O6mo0 ch0paHre Ha OOJIUTAIIIOHEPHUTE € B3ETO PEIICHUE
3a MPOMSIHA Ha yCIIOBUSATA MO EMUCHATA, @ UMEHHO OKOHYATETHUAT Ma/le) Ha EMUCHUATA €
npomeHeH oT 3(36 mecena) Ha 5 (60 Mmecema) TOauWHHU, KaTO Jarara Ha OKOHYATECIHUSIT
najgex e npomeHeHa ot 28.11.2025 r. va 28.11.2030 r. IIpuer € 1 HOB moracuTesneH IiaH:

ITopeanocT Ha Aara Ha avxBeHO/rAaBHVYHO [ AaBHyMaEM Ocrarp4Ha Peaaen 6poit armt Peazen Opoit arm  Avixserm OO0 AVXBEHO

AVMXBEHOTO IAAIaHe n TaamaHe n TAAIAHVST ﬂ TAaBHIIA n B IIeproaa n B rOAVHATA n TAALAHVST ﬂ TAABHIMHO T1AAIIAH¢

VB aaBane 28.11.2022 8000 000,00 EUR
128.11.2023 0,00 EUR 8000 000,00 EUR 365 365 320 000,00 EUR 320 000,00 EUR
2 28.11.2024 0,00 EUR 8000 000,00 EUR 366 366 320 000,00 EUR 320 000,00 EUR
3/|28.11.2025 0,00 EUR 8000 000,00 EUR 365 365 320 000,00 EUR 320 000,00 EUR
4(28.11.2026 0,00 EUR 8000 000,00 EUR 365 365 320 000,00 EUR 320 000,00 EUR
5/28.11.2027 0,00 EUR 8000 000,00 EUR 365 365 320 000,00 EUR 320 000,00 EUR
6/28.11.2028 0,00 EUR 8000 000,00 EUR 366 366 320 000,00 EUR 320 000,00 EUR
7/28.11.2029 0,00 EUR 8000 000,00 EUR 365 365 320 000,00 EUR 320 000,00 EUR
8/28.11.2030 8000 000,00 EUR 0,00 EUR 365 365 320 000,00 EUR 8 320 000,00 EUR

Bcuuku octananu ycCiioBUs IO EMUCHATA 06J'II/IF3.I_[I/II/I ocTaBat 0e3 U3MCHCHHE.

IIpenocTaBeHn KPAaTKOCPOYHH 32eMHU
JIpyKeCTBOTO € MPEeAOCTaBIUIIO KPaTKOCPOUHH 3a€MHU Ha IOMPUANYECKH JIMIA B pa3Mep Ha 8

467 xun.espo Cowiute npeacrasnsBar 96,48% ot kpenutHus noptdeiin Ha [pyxecTBoTO,
00CITy’KBaT ce PeJJOBHO U HE ca HAJUIE OCHOBAHM 3a 00e31eHKa.

OnoBecTsiBaHe HA CBBP3aHUTE JIMIA U CACJTKHTE C THX

Cebp3zanute nmna Ha J{pyxectBoro npe3 2026 r. ceriiacio MCC 24 ca kakTo cienBa:

Omnoptionutu bearapus MaBectMmbHT A/l - cobctBenuk Ha —41,91% ot kanmuTana Ha
“bbJI'APCKA ®MTHAHCOBA KbIIIA” AJ]
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- bearapcku ¢onn 3a asoBo nnectupane AJl - cooctBenuk Ha 49% oT kamuTana Ha
“bbJI'APCKA ®MTHAHCOBA KbBILIA” AJ]

- Kommac Humxurbn @aitnenc KJ[A- cobGctBenuk Ha 9,09% ot kanutama Ha
“bbJI'APCKA ®MTHAHCOBA KbBILIA” AJ]

CeJikM ¢bC CBbP3aHH JIMLA:

18.1.  Bwb3HarpaxnueHusi, BKJI. OCUTYPOBKH Ha KJIFOUOB YIIPaBICHCKU MEPCOHAN, B T.4.: 3aIJIaTH
U IpYr'¥ KPaTKOCPOUYHHU JOXOJU; 10XOAM IPU HAIyCKaHE; JOXOAU IpU IEHCUOHUPAHE; APYTU
JBJIITOCPOYHU JIOXOJIU:

Kbm 31 mapt 2026 r. Bb3HarpakeHusATa Ha KJIFOYOB pbKOBOJIEH MepcoHal Bb3au3at 9152 eBpo
18.2. Crenku ¢bC CBbP3aHHU JIMLIA:

IIpe3 2026 roguna J{py>KecTBOTO HsIMA CAECIKU ChC CBBP3aHHU JIULA.

JIpy’KeCTBOTO HE € WKOHOMHYECKH 3aBHUCHMO OT JIPYro IPYKECTBO WIH (PU3UUYECCKO JIHIIC.
Crenku, OChLIECTBSIBAaHU MEKIY CBBP3aHHU JIMIA, CE U3BbPIIBAT MPU NA3apHU YCIOBUS M HsAMA
CHCJIKM, KOWTO Ja HE Ca U3BBPIICHW TMPU YCIOBHUS, CKBUBAICHTHHM HA TE3U, KOUTO
npeobiagaBaT Mpu CIEIKU MEX]y HECBbP3aHHU JIUILIA.

19. be3naauuHu caeIKu

[Ipe3 mpencraBeHUTE OTYETHU MEPHOAN J[pyKECTBOTO HE € OCHIIECTBHIO WHBECTUIIMOHHU U
(UHAHCOBH CIIEJNKH, IPYU KOUTO HE ca MU3MOJI3BAHU MMapH WIN MaPUYHU €KBUBAJICHTH U KOUTO HE
ca OTpa3eHH B OTUYETA 33 MAPUIHHUTE TIOTOIN

ITpe3 2026 r. Ipy>ecTBOTO HE € MPUIOOMIIO ABIATOTPalfHM aKTHBM IO JOTOBOPH 3a JIU3UHT.
[Ipe3 2026 r. Ipy>XecTBOTO HE € OCHIICCTBUIO UHBECTUIIMOHHU WM (PMHAHCOBU OC3HAIMYHU
C/IETIKH.

20.  VYcJ0OBHM aKTMBH U YCJIOBHH NACUBH

[Ipe3 roguHarta HAMa MpPEISIBEHU Pa3InYHU FapaHIIMOHHY U MTPaBHU UCKOBE KbM JlpyKecTBOTO.
He ca BB3HMKHAMM YCIIOBHM MacwBH 3a J[py»eCTBOTO IO OTHOIICHHWE Ha AacOIMHpaHH
PEITPHUSITHSL.

IIpaBHH HcKoOBe

Cpemy I[py)KCCTBOTO HAMa 3aBCACHU 3HAYUTCIIHU IIPABHU UCKOBC.

21. AHaJu3 Ha Na3apHUS PUCK

[TazapHuAT pUCK € BEpOATHOCTTa Ja OBbJAT pealu3upaHd 3aryOM MpU YNpaBIEHUETO Ha
(GUHAHCOBH CpencTBa TOJ BB3ACHCTBHETO HA HEONArONPUATHH HW3MEHEHHUS B IIEHUTE Ha
(¢uHAHCOBUTE HWHCTPYMEHTH, Ma3apHUTE JUXBEHU IPOILEHTH, IpeobalaBalluTe BalyTHU
KypcoBe, KOMTO ce 00yciaaBs OT JBE OCHOBHU KaTETOPUH PUCKOBU (aKTOPH:

. Cuctemen (oOmr ma3apeH) pHCK, BIHsCN] BbPXY CTOHHOCTTa Ha BCHUYKH (DHUHAHCOBU
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UHCTpyMEHTH Ha ma3apa. CHCTEMHUST pHUCK C€ TMOpaXKAa OT XapaKTePUCTHKHTE Ha
MaKpOMKOHOMHYECKaTa Cpeia U OT ChCTOSHHETO Ha KAlMTaJOBHs Ia3ap B CTpaHaTa, JeicTBa
HU3BBH I/IHBGCTI/II_[I/IOHHOTO APYKECTBO U IO NMPUHLOUIT HE MOXKC Oa 6’[),[[6 I[I/IBepCI/I(I)I/II_[I/IpaH.
OCHOBHHTE METOJIU 32 OrpaHMYaBaHEe HA CUCTEMHUS PHCK U HETOBHUTE OTJCIHU KOMIIOHEHTH ca
cbOupaneTo U 00paboTBaHETO HAa MHPOPMALIUS 32 MAKPOMKOHOMHYECKATa CpeJia U Ha Ta3u 0as3a
IPOTHO3HMPaHEe U ChOOpa3siBaHEe Ha MHBECTHIIMOHHATA IOJIMTHKA C OYaKBaHaTa JWHAMHUKA Ha
Ta3| Cpena;

. Creuuduuer (GupMeH) pUCK, KOHTO MPOM3THYA OT KOHKPETHHTE XapaKTEPUCTUKU Ha
naseH (UHAHCOB HHCTPYMEHT MJIH JIPY’KECTBOTO, KOETO T'0 € EMUTHPAJIO.

B xoma nHa obuuaiiHaTa cu AeWHOCT JIpy’KECTBOTO € HM3JI0KEHO Ha pazIu4yHU (PUHAHCOBU
PHUCKOBE, @ UMEHHO: KPEeIUTEH PUCK, JUKBUICH PUCK, Ma3apeH PUCK (BKIIOYBAII BalyT€H PUCK,
JUXBEH PUCK W 1eHOBH pucK). [lomutukure Ha [lpyx)ecTBO 3a ympaBieHHE Ha pUCKa ca
NpeJHa3HAaYeHN Ja OTKPUBAT M aHAJIU3HPAT PUCKA CBOEBPEMEHHO, Jla MpUiarar MOAXOIsAIIN
JUMHUTH U KOHPOJIM HA PHUCKaA, Jla CIENAT HUBAaTa Ha pUCKA U Jla MOJHOBSBAT JUMHUTHUTE Ha
pHCKa, KaTO C€ OCHOBaBaT Ha HaJexaHa HHpopMmarus. [[pykKecTBOTO peryisipHO Mperiexiaa
CBOMTE IMOJUTUKHA M CHCTEMH 32 YIIPABJICHHE HA PHUCKA, 32 J1a OTPa3u IPOMEHUTE B Ia3apa U
MKOHOMMYECKATa Cpefia, BUJIOBETE MPOLYKTH U HOBOBb3HUKHAIUTE Hall-100pU MPAKTUKH.
21.1. KpeaurteH puck
JIpy’)KeCTBOTO € H3JIO)KEHO Ha KPEIUTEH PUCK, KOWTO MpeAcTaBisiBa pPHUCKA, KIUEHTUTE —
KPEAUTOIONydaTeIn Ja HAMAT Bb3Ma)XHOCT WJIM Ja HEe MCKaT Ja IUIaTAT HeoOxoauMmaTa cyma,
Koraro ce Awbku. KpenutHata mnonutuka Ha J{py»KeCTBOTO M HEWHOTO W3IBJIIHEHUE C€
aHAJTM3UPAT TEKYIIO M Ce MPOMEHAT MpH HEe0O0X0oIuMOCT. JIpy>KECTBOTO yHpaBisiBa KpeIUTHHS
PUCK, KaTro TMIOCTaBs JIMMHUTH, CBBpP3aHU C €IWH KpEeOuToIoJydyarena, Trpyna oT
KpEAUTOMONyJYaTeI U IPYrH KaTeropuu Ha KpeauTHa auBepcudukamus. B msmepBaHeTo Ha
KpeaUTHUsI pucKa J[py>KecTBOTO pas3riex/jia Tpu KoMIoHeHTa: 1. BeposTHOCTTa 32 HEU3I'bJIHEHUE
Ha 3aJbJDKEHMSATAa HAa KIHWEHTAa IO JIOrOBOpEHUTE mapaMerpu; 2. Tekylia eKCHo3UlUs KbM
KJIMEHTa M HEHWHOTO BEpOSTHO OBJIEHIO0 pPa3BUTHE, OT KOWUTO MPOU3IU3A BH3MOKHO
HEU3NBbJIHEHUHE Ha 3aJbJDKeHusita My KbM [JlpyxectBoTO; W 3. BepoATHHS NpoUEHT Ha
BB3CTAHOBSIBAHE HAa HEM3IUIATEHUTE 3a]IbJDKEHUS. Te3U u3MepBaHUs Ha KPEAUTHUS pUCKa, KOUTO
ce oTpa3sBaT Ha OdYaKBaHaTa 3ary0a, ca 4YacT OT TEKYyIIOTO ONEPaTUBHO YIMpaBJICHHE Ha
HpyxecTBOTO.

OcHOBHHUTE PAaSHOBUAHOCTH Ha Ma3dapHUsA PHUCK — BAJIyTCH, JIUXBCH MW ICHOBU, HAa KOWUTO €
H3JI0KCHO I[p}/')KCCTBOTO B CBOsATa HeﬁHOCT, Ca pa3ryicJaHu Mo-A0JTIy.

21.2. BaayreH puck

BanyTHUAT pHuCK € PUCKBT, BB3HUKBAIL OT U3MEHEHHs B MpeolaiaBaliiTe MMa3apHu paBHUIIA
Ha BaJI[yTHUTE KypCOBE, KOWTO MOKE J1a Ce peaiu3upa 4pe3 HaMaJeHHe/yBeIMUeHne CTOMHOCTTa
Ha AaKTUBU/TIAaCHMBU, JACHOMUHUPAHM B UyXXJa BalyTa, W/WIM HaMajleHHE/yBeIHMUYEHUE Ha
HNPUXOJUTE/Pa3X0IUuTe, CBbP3aHU ¢ (PMHAHCOBU MHCTPYMEHTH WJIM TPaH3aKIHMH, JEHOMHUHUPAHU
B Uy»X/1a BayTa.

Cunrtano ot 1 snyapu 2026 r. caenkure Ha [{py»KecTBOTO ce ochUIeCTBSBAT B €Bpo. KbM garara
Ha IpueMaHe Ha oTdera bwirapus e uneH Ha EBpo3onara u ot 1 ssHyapu 2026 r. BbBEIE KaTto
CBOSI €IMHHA BaJlyTa €BpPOTO, KOETO PEyLIMpa B 3HAYUTEIHA CTENIEH BaJlyTHUS PUCK.
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21.3. JIuxBeH pucK
JIMXBEHUST PHUCK € PUCKBT, BH3HUKBAIIl OT M3MEHEHUS B MPE00IaiaBallluTe Ma3apHu PaBHUIIA
Ha JINXBEHUTE MPOIICHTH, KOWUTO MMa IBE OCHOBHU Pa3HOBHIHOCTH:

® PUCK OT UBSMCHCHHUC Ha IMadapHaTa 1CHa Ha JIUXBOHOCHU CI)I/IHaHCOBI/I HHCTPYMCHTHU (BKJI.
JACPpUBATHBH, 6a3I/IpaHI/I BbpPXY JIHUXBCHH HpOI_[eHTI/I) BbB BPBb3Ka C M3MCHCHHC Ha IIa3apHUTC
JINXBCHU ITPOLICHTH,

® PUCK OT HaMaHeHI/Ie/YBeJ'H/ILIeHI/Ie Ha JIMXBCHUTC IIIallaHHUA II0 JIMXBOHOCHH
AKTUBH/IIACUBU BHB BPB3Ka C IpOMsHA HA MMa3apHUTC JIMXBCHU NPOLCHTH.

JleitHocTUTE TO yIpaBlIeHWE Ha pPUCKAa MMAT 3a 1IeJl ONTHUMM3UPAHETO HA HETHUSA JI0XOJA OT
JUXBU TPU JaJ€HU Na3apHU JMXBEHU paBHMILA B CHOTBETCTBHE C OM3HEC CTpaTerMUTE Ha
HpyxectBoto. Ilpouenypure mo ymnpaBieHHE Ha JMXBEHUS PHUCK C€ MpuiaraT OT IJL.T. Ha
YyBCTBUTEIHOCTTA Ha [/Ipy’KeCTBOTO CIIPSAMO MPOMEHH B JIMXBEHUTE PABHUILIA.
JlelicTBUTENHUAT e(eKT 3aBHUCH OT MHOXECTBO (DaKTOpW, KOWUTO BKIFOYBAT IPOMEHHUTE B
JMXBEHUS MPOLIEHT, HNOPOJEHU OT YyBCTBUTEIHOCTTA CIPSIMO pPa3IMYHUTE IEPUOAU WIH
BaJIyTH.

214. IlenoBu puck
LleHOBUAT PHUCK € PUCKBT, Bb3HUKBAI OT U3MEHEHHUs B INpeodiaaBallluTe Ma3apHU LIEHU Ha
ThpryeMH (HUHAHCOBH WHCTPYMEHTH (aKUUH, OOpPCOBO-THPIYEMH CTOKH, CTPATETHYECKU
CYpPOBHHH, €EHEPrOHOCUTEIN U T.H.).
JIpy’KecTBOTO € M3JI0)KEHO U Ha JPYTH LIEHOBH PUCKOBE BHB BPbB3Ka C MPHUTEKABAHU ITyOIHMIHO
ThpPryBaHU (PMHAHCOBU MHCTPYMEHTH.

21.5. JIUKBUAEH pUCK

JIMKBUTHUAT PUCK UMA IBE OCHOBHM Pa3HOBUAHOCTH:

. Puck Ha puHaHCcHpaHeTO, KOWTO BH3HUKBA BbB BPb3Ka C OCUTYPSIBAHETO HA (PMHAHCOBU
CpeZCTBa 3a MocpellaHe Ha (PMHAHCOBHU 3a/IbJKEHUS, KOTaTo T€ CTaHAT U3UCKyeMH. PUCKBT OT
(¢uHaHCHpaHETO HMMa JB€ H3MepeHus: puck /[IpyxecrBoro na He ObAE€ B CHCTOSHUE Ja
IIOCPEIIHE 3aJbJDKEHUATA KbM AKIMOHEPUTE M PUCK OT HEBB3MOXKHOCT JlpyxkecTBoTO 1a
MOCpEIIHE 33/ IbJKEHUS, CBbP3aHU ChC COOCTBEHUTE MY JEHHOCTH;

. Puck, cBbp3aH c mazapHara JUKBUIHOCT Ha ()UHAHCOBUTE MHCTPYMEHTH, KOHTO
BB3HMKBA, KOTaTO Ja/ieHa TPaH3aKIUs He MOXKe Jja ObJe OChIIECTBEHA MpHU MpeodiagaBamiuTe
na3apHu LeHU Ha (PUHAHCOBUS WHCTPYMEHT, WJIM M3BBPIIBAHETO W € BB3MOXKHO CaMO MpHU
HeOMaronpusITHU (UHAHCOBU YCJIOBMS, MOpagy 3HAUUTEIHHMS pa3Mep Ha MO3ULUATa B
CpaBHEeHHe ¢ oOnuaiiHaTta ThproBus;

[Ipe3 otuetHus nepuon JpyKeCTBOTO HE € MOJI3BaJ0 BHHIIHU M3TOYHHUIM 332 OCUTYpsIBaHE Ha
JIMKBUJIHU CPEJCTBA, KaTO € U3I'BbJIHABAJIO CBOUTE TEKYIIH 3ab/DKEHUS B CPOK.

21.6. OnepanuoHeH puck
OnepallMOHHUAT PHUCK € BEPOSTHOCTTAa Ja ObJAT pealu3upaHd 3aryoM, ABDKAIIM ce Ha
HEMOAXOAAIIN UM HECAACKBATHU BHTPCIIHU IIPpaBUJIa A/ nmpoucaypu, rp€llKu Ha IepcoHajia

/v MHGOPMAIMOHHUTE CHUCTEMH, 3JOYMUIIUICHU [EHCTBUS, HEONArONpHSITHH BBHHIIHU
CBOUTHS U IPYTH.
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OrnepanlnOHHUTE PUCKOBE Ca CBHP3aHU C YSTHPU OCHOBHHU PUCKOBH (hakTOpa:

. [lepconan — Bb3MOXKHU 3aryOu, CBbP3aHH C TPEHIKH, U3MaMH U JIPYTH TOA00HH, JIUTICA
HAa ChOTBETHA KBATH(PHUKAIUS WM 3ary0a Ha KIIFOUOBH CITY>KUTEJIH U T.H.;

. [Iporiecn — BB3MOXXKHU 3aryOW BCJIEICTBHE HAa TPaH3AKIUH, CUCTOBOJHHU TPEIIKH,
HEU3TOJIHU JIOTOBOPH, HETOYHH (PMHAHCOBU OTYETH WJIM OIEHKHU U T.H.;

. CuctemMrn — BB3MOXKHM 3aryOm OT CpuB Ha HHGOPMAIMOHHH CHCTEMH WU
KOMYHHKAIIMOHHU KaHAJH, MPOTPaAMHH TPEIIKH, HEKOPEKTHU JaHHH, TPOOUBU B CUTYPHOCTTA,
HEJIOCTUT Ha OTIEPAIMOHEH KalaluTeT U T.H.;

. BbBHIITHM pHCKOBE — BB3MOXKHHU 3aryOu, ABIDKAINIM C€ HA TPHUPOJHU KATAKIIU3MH,
ChIIOHN pPa3MopenOu, HEM3IBIHEHUE OT CTPaHa Ha JIOCTABYMIIM, KPaKOH, T'pabexu | Jp.
MPOTUBO3aKOHHU JCWCTBHS Ha BBHHIIHU JIMIA, TTOJTUTHICCKH, PETYIaTOPHH, NTAaHBUYHU U JPYTH
dakropu.

22. CrOuTHA cj1ea aaTara Ha dajJaHca

Hsama cn0utHs ciien naTaTa Ha OajaHca,KOUTO CleABa 1a ObJaT OIIOBECTCHH.
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