“BBJII'APCKA ®HHAHCOBA KBIIA” A/l ep. Coghusa

MEK/ITHHEH ®UHAHCOB OTHYET

Kkom 30 cenmemepu 2025 2.
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OTYET 3A BCEOBXBATHMUMA 1OXO/

KkbM 30 centremBpu 2025 roa.

[Ipuxoau ot nuxBu
[TonoxxuTenHu pa3ivky OT ONEPAIAH C
(UHAHCOBU aKTHUBU

Hpyru npuxoau
Pa3xonu 3a BbHIIHU yCIyTH

Pa3xonu 3a nepconaia

Pa3xoau 3a amopTu3zanus

Pa3xonu ot o6e31ieHKa Ha (PUHAHCOBU
aKTHBU

Hpyru pasxonu

IIpoBusuun

Pasxonu 3a nuxsu

Jpyru pUHAHCOBU Pa3Xoau

Ileuanba / 3ary6a ot onepaTuBHA JeHHOCT
IMeuyanba / 3ary6a npeau JaHbUH
Pa3xonu 3a nanbpim BEpXy 10X0Aa

IMeuanba / 3ary6a 3a nepuona

OO010 BceoOXBaTEH A0X0] 32 nepuoaa:

Digitally signed by
TeOdOra Teodora Rumenova

Mutafchiyska
Rumenova Y

Date: 2025.10.21

HU3rorBua: Mutafchiyska 15.43:55 10300

/Tera Koucynt EOOJ] — Teonopa
MyTtaduuiicka/

Mara: 21.10.2025

Iosicnenue 30.09.2025 30.09.2024

‘000 aB. ‘000 aB.

8 825 754

8 16 77
13

9.1 (88) (83)

9.2 (59) (50)

- (1)

(55) (65)

(6) (24)

- (22)

(468) (469)

(D (1)

177 138

177 138

177 138

177 138

Digitally signed by
IVAN ”—I EV IVAN ILIEV YANEV

Date: 2025.10.23
YAN EV 14:32:09 +03'00'

N3n. Aupexrop :

/NABaun SIuesn/
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OTYET 3A ®PUHAHCOBOTO CBCTOSHHUE

kbM 30 centemBpu 2025 roa.

AKTHBH Ilosicnenne 30.09.2025 31.12.2024
‘000 aB. ‘000 aB.

Texkymu akTuBH

[IpenocTaBeHn KpaTKOCPOUHH 3a€MU 17 14 253 14 345

®UHAHCOBU aKTUBH 1O CIIPABEJIMBA CTOMHOCT

B revanbara uiau 3arybara 12 2325 2312

Hpyru 200 196

Tekyiu B3emMaHust 13

[Tapu 1 napyu4yHKU EKBUBAJICHTH 14 1 346 591

Texkymu akTuBH 18 124 17 444

HeTekymu akTHBH

ManuHu, Tpou3BOACTBEHO 000pYABaHE U

amaparypa

[IpenocTtaBeHu IBATOCPOYHU 3a€MU 18 610 622

[Ipenmmarenu pazxoaun 2 41

HeTtekymu akTuBHU 612 663

OO0 aKTUBH 18 736 18107

Co0cTBeH KanmuTaJI U NAaCHBH IlosicHeHue 30.09.2025 31.12.2024
‘000 aB. ‘000 aB.

Co0cTBEH KanuTaJa

AKIIMOHEpPEH KanuTal 15 2 100 2100

OO0 pesepBu 41 25

Hatpynana Ileuan6a / 3ary6a 380 220

O6110 cOOCTBEH KANIMTAJ 2521 2 345

IlacuBn

IIpoBusun 40 50

OOJMranoHHN 3aEMH 16 15 647 15 647

JlaHbYHH 338 IBbIIKECHUS - 5

Jpyru 3a1bmKeHs 528 60

O06110 macuBu 16 215 15762

O6110 cOOCTBEH KANIMTAJ M NACHUBH 18 736 18 107

Teodora RUMENOVa Rumene Motatoryn IVAN ILIEV iR aner

Varorgun: MUEEhYska o upexcrop : YANEV  Zimmna

/Tera Konucynar EOOJI — Teongopa

MyTradumniicka/ / ABan SAueB /

Hara: 21.10.2025 r.
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OTYET 3A UBMEHEHUATA B COBCTBEHUA KAITUTAJI

kbM 30 centemBpu 2025 roa.

Beuuku cymu ca OcHoBen 3akonoBu Ilpemmiinum Hatpynmanm Oo6mmo
NpeacTABEHH B KAMTAJl pe3epBH  pe3epBH  me4yandm/ coOCTBeH
‘000 sB. 3aryom KanuTaJl
Canmo xpM 1 ssHYapH
2025 . 2100 25 220 2 345
Jpyru u3sMeHeHust
Pasnpenenenue Ha
nevanoara 16 (17)
[Teyan6a / 3ary6a 3a
rovHaTa 177 177
OO6mo BceoOXBaTeH
JIOXO/J1 33 TO/IMHAaTa - 177 177
Canno xbpm 30
centeMBpH 2025 r. 2100 41 380 2521
Benuku cymu ca OcHoBedn 3akonoBu Ilpemuiinm Hatpynanm Oo6u10
NpeJACTABEHH B KANIMTAJ pe3epBM  pe3epBH  mnevajdum/ coOCTBeH
‘000 nB. 3aryom KanuTaja
Canno xpM 1 ssHYapH
2024 r. 2100 80 2 180
Jpyru u3MeHeHus
Pasnpenenenue Ha
reyanbara 25 (25)
[leuanba / 3ary6a 3a
roauHara 165 165
O6mo BceoOXBaTeH
JIOXO/T 33 TOINHATa - 165 165
Cango kM 31
nexkemBpu 2024 r. 2100 25 220 2 345
;ﬁf::r:iva R A IVAN ILIEV B!y signed by
Date: 2025.10.21 12:44:26 Date: 2025.10.23
Hsroremi: Mutafchiyska — +0300 M. upexrop : YANEV " ia5307 0500
/Tera Konucyar EOO/] — Teogopa /ABan SIues/
MyTaduuiicka/

Mara: 21.10.2025
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OTYET 3A HAPUYHUTE ITOTOLMA ITO NPEKUSA METO/]

KkbM 30 centremBpu 2025 roa.

3a nepuooa, 3asvpuisany

(Xu1.71B.)

3a nepuooa, 3asvpuisany

Ha 30.09.2025 2. Ha 30.09.2024 2.
IMocTom - Ilnama- Heren IMocTBN- Ilinama- Heren
JIeHUs HMSA MOTOK JIeHUsl HMS NOTOK
IMapuyHu NOTOLM OT ONEPATUBHA
JelHOCT
[TapuuHy DOTOIM CBBP3aHU C ThPTOBCKU
KOHTPAareHTH 1 659 (883) 776 2 380 (1165) 1215
[TapuuHy DOTOIM CBBP3aHU C TPYIOBU
BB3HATPAKICHUS (59) 59) (50) (50)
[Inarenn KOpHoOpaTUBHU JaHBLU BBPXY
nevanbara %) 5)
Jpyru napuuHu noTouu €8 1)
Bceuuko napuyHu MOTOUH OT
onepaTUBHA JIeiiHOCT 1659 947) 712 2 380 (1216) 1164
IMapyuyHy NOTOUM OT MHBECTHI[HOHHA
JeifHOCT
ITapuuHu noTOLM, CBBP3aHU C
KpaTKOCPO4HH (hUHAHCOBU
aKTHUBH,JbP)KaHU 38 THPTOBCKHU IIEIIH - - - 554 (594) (40)
Jpyru napuuHu NOTOIH OT
MHBECTUIIMOHHA JCHHOCT 43 43 - -
Bcuuko napuyHu MOTOUH OT
WHBECTUIMOHHA JIEHHOCT 43 - 43 554 (594) 40)
ITapuysn norouu ot puHAHCOBA
IeiHoCT
[MapuuHy DOTOIM, CBBP3aHU C MOJIYYEHU
WJIM TIPEOCTaBEHU 3aEMHU
[Tmanranus npu oOpaTHO NpuIOOWBaHE HA
IICHHU KHWXKa (196) (196)
Bcenuko napu4Hu moTOUM OT
(unancoBa geiiHocT (196) (196)
H3meHeHne Ha MapUYHUTE CPECTBA Mpe3
nepuoaa 1702 947) 755 2934 (2 006) 928
HanuunocTu OT mapuyHu cpencTBa Ha
01.01. 591 191
HanuyHocTH OT NAPUYHU CPEACTBA Ha
30.09. 1346 1119
TeOdora Digitally signed by _— _—
Teodora Rumenova .
Rumenova Mutafchiyska IVAN ILIEV ﬁ_:gﬂk;gwd by VAN
Wsroremi: Mutafchiyska sosoo o HU3n. Jupexrop : YANEV e

/Tera Koucynt EOO/l — Teonopa
MyTtaduuiicka/
Hara: 21.10.2025

/NABaun SIuesn/
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MOSICHEHUA
KbM MEXJIWUHEH ®UHAHCOB OTUET
Ha “bbJI'APCKA ®UHAHCOBA KBIIA” AJl, CO®USI
KbM 30.09.2025 roga.
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1. TlpaBeH cTaTyc U mpeAMeT HA JAeHOCT

“bbJI'APCKA ®UHAHCOBA KbBIIIA” AJl, rp. Codust € akImoHEpHO APY>KECTBO, BIIMCAHO
B T'bproBckus peructbp KbM Arenuus no Bnucanuara Ha 14.03.2019 r. ¢ EMK Ne 205567857.
AnpechT Ha YrpaBieHHWE U MSCTO Ha CTOINAHCKaTa JAeHHOCT Ha apykectBoTo € rp.Codwus, yi. I'.C.
PakoBcku 132, BX. A, er.1, oduc 3.

IIpeamersT HA JEHHOCT HA APYKECTBOTO €:

DUHAHCOB JIU3UHT, TAPAHIIMOHHY CICTKU, TAaPUIHO OPOKEPCTBO, MPUIO0OMBAHE HA B3EMAHUS 110
Kpenutd u Apyra ¢opma Ha (uHaHcupaHe (pakTopuHr, GopPeTHHT W IAPYTrH), NPHIOOMBaHE HaA
ydacTusi B KPEJAUTHA MHCTUTYIUS WM B Apyra (MHAHCOBA MHCTUTYIHS, OTIYCKaHE HA KPEAUTU ChC
CpeAcTBa, KOUTO HE ca HaOpaHW upe3 IMyOJUYHO NMPUBJIMYAHE HA BIIOTOBE WJIM JIPYT'H BH3CTAaHOBHMU
cpexacrtsa

JpyxectBen kanutaa: 2 100 000 nesa.

OcHoBHusT KanuTtan € pasnpenesneH Ha 2 100 000 oOMKHOBEHM MOMMEHHHM HAJUYHH AKIUH C
mpaBo Ha riac, ¢ HommHAL: | nB. [IpyxkectBoro ¢ 100% wuactHa coOctBeHOCT. COOCTBEHHIM HA
JpY’KECTBEHUSI KAIUTal ca:

1. Onoptionutu bearapus NuBectMbHT AJ]
2. brwirapcku GoHp 3a As10BO HHBECTHpaHe A/l
3. Kowmmac Jumxutsia @aitnenc KA.

Ha 19.04.2021 r. uma pemenue Ha OOmOTO chOpaHue HA aKIMOHEPUTE 32 yBEIMYaBAHETO Ha
akunoHepHus kanutan Ha JpysxxectBoro ot 1 100 000 Ha 2 100 000 neBa.
VYBenuueHneTo € u3BbpIIeHO upe3 u3fgaBaHe Ha HoBu 1 000 000 (egwuH MHMIMOH) OOMKHOBEHHU
MMOMMEHHM HAJUYHHU aKIMM C NIPaBO Ha IJ1ac, BCAKa €1Ha OT KOMTO C HOMUHAJIHA CTOMHOCT B pa3Mep Ha
1 neB. HoBou3ganeHuTe akiuuu ce 3alucBaT OT HACTOSUIUTE aKIUMOHEPU MO HOMHUHAIHA CTOMHOCT U
Chpa3MEpHO Ha MPUTEXKABAHUTE OT TSIX aKLUU NPEIU YBEIMUYEHUETO Ha KaluTana, KakTo CleBa:

. AKUMOHEPBT ,, Onoptionutu bearapus MusectmbHT" AJl, mputexasamy 461 000 akuuu
OT KamuTalla Ha JPYXXECTBOTO IPEIU yBEIWUYEHHUETO, npenacrasisBamiu 41.91 %, 3anucea 419
100 HOBM aKIMM C HOMHHaJlHa CTOMHOCT 1 (eAMH) JIeB BCSIKa €Ha OT YBEJIMYEHHETO Ha
KaIruTai;

. AKuMoHepsT ,, bearapcku ¢ona 3a asnoBo uHBectupane" AJl, mpurexanamr 539 000
aKIUU OT KalMTana Ha JIPYyKECTBOTO MpPeau yBETUYEHHUETo, npezcTaBisBamy 49 %, 3amnucaa
490 000 HOBHM aKkIMM C HOMHHaJIHA CTOMHOCT 1 (e1uH) JeB BcsiKa €Ha OT YBEJIMYEHHETO Ha
KaIuTana;

. Axunonepst ,, Komnac qumxuten @aiinenc”" KA, nputexasamy 100 000 akuuu ot
KalyTaiaa Ha JAPYKEeCTBOTO NMpEAH YBEIWYEHHUETO, npeactasisasamy 9. 09 %, sanucsa 90 900
HOBM aKI[MM C HOMHHAJIHA CTOMHOCT | (€A1H) JIeB BCSIKa €/1Ha OT yBEJIMYEHUETO Ha KamuTaa.

[To orkpurara HaOuparenHa cmeTka Ha JlpyxectBoto € BHeceHa 100% oT emucmoHHara

croitHocT Ha 3anucanute 1 000 000 Gpos akiuu. BnrcBaneTo Ha yBenuueHHeTo Ha kanurtana ot 1 100
000 nesa Ha 2 100 000 neBa B THproBckust perucTbp KbM ATE€HIUATA 110 BIIMCBAHUATA, € HAIIPABEHO HA
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07.05.2021 .
JIpy»KeCTBOTO HE CE OrpaHUyaBa ChC CPOK.

Jpy>KecTBOTO € C €AHOCTEIICHHA CUCTEMa Ha yIpaBiieHHE U BKIt0UBa ChBET HA IUPEKTOPUTE C
YJIEHOBE:
1. Wsan Unues fnes
2. Enxa Aranacosa CrouiioBa

3. Aceu EmnnoB ManueB

KbeM garara Ha Gamanca — 30.09.2025 r. nIpy»KecTBOTO Ce MPEACTABISABA OT M3IBIHUTEIHUS
nupekTop MBan SHes.

BbposT Ha nepconana kM 30 centemBpu 2025 1. € 5 CIIyKUTENH.

1.1. BA3A 3A U3I'OTBAHE HA ®PUHAHCOBUTE OTYHETHU

@UHAHCOBUAT OTYET HA [[py>KECTBOTO € ChCTABEH B CHOTBETCTBHE C MEXAyHApOJHHUTE CTAaHIAPTH 3a
¢unancoBo otuutaHe (MCDO), pazpaborenn u myOnukyBaHu OT CbBeTa O MEXKIYHApPOJIHU
cueroBogHu crangaptu (CMCC) u npuetu ot EBpomneiickus cproz (MC®O, npueru or EC). Ilo
cmuchiia Ha maparpad 1, Touka 8§ or JlombIHUTENHUTE pasnopendu Ha 3aKOHA 3a CUETOBOICTBOTO,
npwioxxkuM B bearapus, tepmunst ,,MC®PO, npuetn or EC* npeacraBinsiBaT MexayHapoIHUTE
cueroBonuu crtanaapta (MCC), mpuetu B cworBercTBUe ¢ Permament (EO) 1606/2002 Ha
EBpomneiickus napiameHT u Ha CbBera.

@OUHAHCOBUAT OTYET € CBhCTaBEH B OBJITapcKu JieBa, KoeTo € (yHKIMOHAJHATaA BajlyTa Ha
HpyxectBoTo. Benuku cymu ca npeacraBenu B xuiisiau jiesa (‘000 nB.) (BKIIOYUTETHO CpaBHUTEIIHATA
uHpopmanus 3a 2024 r.), OCBEH ako HE € MOCOYEHO JPYTO.

DUHAHCOBUAT OTYET € ChCTABEH IIPU CIa3BaHE HA NPHMHIMIIA Ha JEHCTBAILO MPEANpPUATHE U KATO ca
B3€TH MpEeABUA BB3MOXKHUTE €QEKTH OT TMPOIBIKABAIIOTO BbB3ACHCTBHE HAa MaHAEMHSITa OT
kopoHaBupyc Covid-19, BoifHata B VYkpaliHa W pHCKOBETE NpPEIU3BUKAHU OT KIMMAaTHYHUTE
MIPOMEHU.PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a CBCTAaBSIHETO M JIOCTOBEPHOTO IIPEACTaBSHE Ha
uHpOpMaNUATa B HACTOANIMS (PUHAHCOB OTYET.

KpM nmatata Ha W3TOTBSIHE HA TO3W (UHAHCOB OTYET PHKOBOACTBOTO € HANpPaBHUJIO OIEHKA Ha
CIOCOOHOCTTAa Ha JPY>KECTBOTO Jla MPOABIDKU Ja (PYHKIMOHUpPA KaTo JEHCTBAIO MpEeanpusTHE Ha
O0aszata Ha HanuyHata uHGpopMauus B o00o3puMo Obaeme. Cren HampaBeHUTE MNPOYUBAHUS
PBKOBOJICTBOTO MMa pa3yMHH OuYakBaHUs, ue J[py>KeCTBOTO pasmoJjara ¢ JOCTaThbUuHO PECypcH, 3a Ja
MPOABIDKU J1a QYHKIHOHHPA B 0003puMo Obaenie. CHOTBETHO TO MPOABIDKABA Ja MpHUeMa MPUHITUTIA
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Ha I[efICTBaHIO npeﬂnpmm/le HpI/I HN3TOTBAHECTO HAa TOAUIITHUA (1)I/IHaHCOB OTYCT.
IMpoabikaBamo Bb3aeiicteue Ha Covid-19

COVID-19 oka3a 3HauWTEIHO BB3JACHCTBHE BBPXY CBETOBHATA MKOHOMHUKA. MHOro abpxaBu
HaJIOXKKXa 3a0paHy 3a MbTyBaHE Ha MWJIMOHU XOpa, & MHOTO XOpa 0sixa IMOAJI0KEHH Ha KapaHTHHHH
Mepku. [lannemusra noBene u 10 3HAUMTENIHA HECTAOMIIHOCT Ha ()MHAHCOBUTE M CTOKOBUTE I1a3apH B
cBeTOBeH Mamad. PasnmuuHuTe mpaBHTENCTBa NpHeXa MEpKH 3a IMpeJOCTaBsiHe Ha ()MHAHCOBA W
He(UHAHCOBA [TOMOII] Ha 3aCErHATUTE CEKTOPH OT UKOHOMHUKATA U MIPEIIPUATHS.

busnechT TpsiOBalie 1a ce cripaBsi ¢ MPEAU3BUKATEICTBA, CBbP3aHU C HAMAJICHU MPUXOJU U HAPYLICHU
Bepuru 3a gocraBku. Ha 13.03.2020 r. Hapomunoto cwhOpanue B3e peleHHe 3a OOsSBSBaHE Ha
U3BBHPEIHO MOJIOKEHUE 32 IEPUO OT €IUH MECEl], KOETO BIOCIEACTBHE O YIBIKEHO MHOTOKPATHO U
npepacHa B yIbJDKaBaHa MEPUOJINYHO M3BBHPEIHA enuaeMudHa ooctanoBka 1o 30 roru 2022 r., Karo
curtado oT 01 anpmt 2022 r. T 6€ OTMEHEHa.

KondaukreT Me:xkny Pycus n Ykpaiina

Ha 24 ¢espyapu 2022 r. Pyckara ®@enepanus 3armouyHa BOGHHA WHBa3us B YKpaiiHa. B pesynrar Ha
Te3u JieficTBUA Ha Pycus 0s1xa HaloXeHU penuia pa3iiyHd UKOHOMUYECKHU M (PMHAHCOBM CAHKLIMU OT
EBpornelickust ¢bto3 U pyru crpand. OyakBaHHUSATa ca B CPEAHOCPOUYEH U JIBJITOCPOYEH IUIAH TE Aa
UMaT BCEOOXBAaTeH HEraTWBEH e(EeKT W BBPXY CBETOBHATa WKOHOMHKA W pa3iuyHU cdepu Ha
obmecTBeHUs KMBOT. CuTyauusTa € MHOIO JMHAMM4YHAa UM HENpeJCKazyeMa M IOTEHIUAIHO
BCce0OXBaTHA, MOPaau KOETO Ha TO3U e€Tan PBbKOBOACTBOTO Ha JIpy»KECTBOTO HE € B CHCTOSHHE Ja
HampaBy HAJSK/HA IPOrHO3a 3a MOTEHIMATHOTO Bb3/ICIICTBHE HA BOGHHATa KpHU3a.

Bobnpocu, cBbp3aHu ¢ KJIMMAaTa

PuckoBere, mpenu3BUKaHU OT KIMMATHYHUTE MPOMEHH, MOraT J1a UMAT XUIOTETUYHU U KOCBEHHU
ObJemy HeOIaronpusaTHY MOCIEeUIM 3a Ou3Hec neiiHocTuTe Ha [[pyxecTtBoTo. Te3nu prckoBe Morat Jia
Ce OTHACST JJO PUCKOBE, CBHP3aHU C Mpexojia (Hamp. PeryJaTopHU MPOMEHH U PUCKOBE B Pa3IMYHUTE
WKOHOMUYECKH CEKTOPH, U B YACTHOCT TEXHUTE PUCKOBE CBBP3aHU C JCHHOCTTA UM U PEIyTalUsTA).
HaunnbT, mo xoifto J[py»ecTBOTO OCBHILECTBSABA CBOSITA NEHHOCT, MOXe 1ga ObAe 3acerHaT OT HOBHU
peryjiaTopHH orpaHuyeHusi BrpXy emucuute Ha CO2, KOUTO TO TE€HEpUpa Upe3 IEHTPOBETE 3a JIAaHHM.
[ToTpebnenneTo Ha eHeprus 3a Hy AUTE Ha MOJAPHKKA Ha JaHHHU € BUCOKO B INI0OAlieH IIaH, Mopaan
koeto JIpyXeCTBOTO ce CTpeMH Ja Mpujara TEXHOJIOTHYHHU PEIICHHUs 32 HaMajlsiBaHe Ha HUBOTO Ha
HeoOxoauMaTa eHeprusi, 0COOEHO B 00JIacTTa Ha MOIBPKAHETO HA MaKCHMallHATa Bb3MOXKHA 3aIlUTa
Ha kputnuHata UT uadpacTpykTypa

B cowotBerctBHe ¢ mpenxoaHara roauHa, kbM 30 centemBpu 2025 1. /[IpykecTBOTO HE €
UISHTU(DUINPATIO 3HAYUTEITHH PUCKOBE, MPEAN3BHKAHU OT KIMMATUYHUTE TPOMEHU, KOUTO Omxa
MOTJIM /1a OKa)XaT HETaTUBHO M CBHIIECTBEHO BIUSHUE BHPXY (MHAHCOBUTE OTYETH Ha J[pyKecTBOTO.
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P’bKOBO[[CTBOTO HCIIPCKBCHATO OLCHSABA B’b3I[€ﬁCTBPICTO Ha CBBP3aHUTC C KIIMMATa BBIIPOCH.

duHaHCOBHATE OTYETH Ha I[p}’)KeCTBOTO HHTErprupaTr CBBP3aHUTC C KJIIMMaTa BBIIPOCH B pPa3IMdHHU
CTaTuu.

IIpennonoxenusata 6uMxa MOIVIM Ja c€ MPOMEHAT B ObJElLIE B OTTOBOP Ha IMPEIACTOSIIN €KOJOIMYHU
pasnopendu, NOeTH HOBU aHTAKUMEHTH M TPOMEHSIIIO CE MOTPEOUTENICKO ThPCEHE.

B Te3n ycnoBus pbKOBOACTBOTO Ha JIpy’KECTBOTO HAIpaBU aHAIW3 U IPELEHKa Ha CHOCOOHOCTTa Ha
JIpy>KeCTBOTO J1a MPOIBJDKH CBOSITa JEHHOCT KaTro JEHCTBAIO MpeanpuiaTue Ha 0aza Ha HaJM4HATA
uHpopMalus 3a NpeIBUAUMOTO ObJEIIe U PhKOBOJICTBOTO O4YakBa, 4e J[py’KecTBOTO UMa 10CTaThbUHO
(UHAHCOBH pecypcH, 3a Ja MPOIBIIKH OlEpaTUBHATA CU JEHHOCT B OJM3KO ObJEIIe U MPOIbIKaBa J1a
Ipujara NpUHIKIA 3a JIefCTBAIIO NPEANPHUATHE IIPU U3TOTBSIHETO HA (PMHAHCOBUS OTYET .

YyskaecTpaHHa BajayTa.

OHepaHI/II/ITC C 9yXXACCTpaHHa BallyTa CC OTUMUTAT B JICBA IIO 0OMEHHHUS KYypC, IIPHUIIOKUM B ACHA Ha
HU3BBPIIBAHC Ha CHACJIKAaTa. HapI/I‘-IHI/I AKTUBU W IMaCUBH, NJCHOMHUHHPAHU B YYXACCTpaHHA BaJlyTa, CC
OTYHTAT B JICBA II0 3aKJIIOYHUTCIIHHA KYPC B ACHA Ha HM3TOTBAHC Ha OasaHca. KprOBI/ITe Ppas3JIkuKu,
Mpou3TUYalu OT TC3U OolCpalu C€ OTYHUTAT B Oruera 3a JOXOJHUTC.

JeiicTBaino npeanpusTue

@duHaHCOBUAT OTYET Ha J[pyxecTBOTO 3a nepuoaa, npukitousany Ha 30 centemBpu 2025 r., € cbCcTaBeH
IIpH Cria3BaHEe Ha MPUHIIMIIA Ha JeiicTBallo npeanpusarue. JpyKecTBOTO 0TUMTa rnevanda 3a nepuojia B
pasmep Ha 177 xui. 5B., a HepaslpeneneHarta nedanba e B pazmep Ha 203 xui. sB. CoOCTBEHHAT
kanutan Ha JpyxectBoto kbM 30 centemBpu 2025 T. € MOJOXKHUTEIHA BEJIMUMHA B pa3Mep Ha 2 521
XWI. JB. [[apu4HMAT MOTOK OT ONEpaTMBHA IEHHOCT € IOJIOKHUTENHA BEIWYMHA B pa3Mep Ha 755
XWJLJIB.

2. ITPOMEHH B CHETOBOJIHATA INOJIUTUKA

2.1. HoBu cTaHaapTH, N3MeHeHHUs] U Pa3siCHEHUs HA ChIIECTBYBAIM CTAHAAPTH KbM 1 ssHyapu
2024 r.

N3menennss B MCC 1 IlpeacraBsine Ha ¢puHaHcoBuTe oTYeTH: Kilacupukanusa Ha macuBuTe KaTo

TeKylIIU U HeTeKyIH, B cuJia ot 1 suyapu 2024 r., npuern ot EC

M3meHnenusTa B KJIaCI/I(I)I/IKaI_II/IHTa Ha TAaCHMBHUTC KAaTO TCKYIIMW WJIHW HETCKYHIU 3aciarar camMo
NpEACTAaBAHCTO HA MACUBUTC B OTUCTA 34 (I)I/IHaHCOBOTO CbCTOSAHUC, HO HC U pasMEpa UM, MOMCHTA Ha

MPU3HABAHETO HA AKTHBH, MACHBH, NMPHUXOJIU WM PA3XOIM WM MHPOpPMALUATA, KOSATO JIpyXkKecTBaTa
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OITOBECTABAT 3a Te3U eleMeHTH. M3MeHeHusaTa nMar 3a Oei1 aa U3ACHAT CICIHOTO:

KJ'IaCI/I(l)I/IKaI_II/IHTa Ha MaCcBUTE KAaTO TCKYIIW HUJIKW HETCKYIIU Tpﬂ6Ba Jla C€ OCHOBABa Ha CbIICCTBYBAIIlHU
IIpaBa B Kpasd Ha OTYCTHHA IIEPHUOJ, KaTO BCUYKH 3aCErHATU naparpa(bu OT CTaHJapTa BCYC H3II0JI3BAT
€IHAaKbB TCPMHUH, a UMCHHO ,,HpaBOTO“ Ha OTCpOYBaHC HAa YPCKIAHETO HA ITaCHMBa C IOHE JABAHAACCET
Mecena. HBpI/ILIHO C€ IOCOoYBa, 4€ CaMO HAJIMYHOTO IIpaBoO ,,B Kpasdi Ha OTUYCTHHUA HCpI/IOI[“ Tpﬂ6Ba Ja

BJIMAC BBPXY KJ'IaCI/I(i)I/IKaI_[I/IHTa Ha 1macuBa,

KJ'IaCI/I(l)I/IKaI_II/IHTa HE CC BJIMAC OT OYaKBaHHUATA HA NPCANPUATHCTO JaJIX LIC YIIPAXHU IIPpaBOTO CH Oa

OTCPOYH YPEXKIAHCTO HaA IMacuBa; U

YPCKAAHCTO Ha IMACUBUTC MOKC Oa CC€ OCBIICCTBU 4YpE3 IIPEXBHBPJIAHEC HaA IMMAapUYHU CPCIACTBA,

KalluTaJIOBU HHCTPYMCHTHU, APYT'H AaKTUBU WJIN YCIIYTH Ha KOHTpArcHTa.

HU3menennss B MCC 1 IlpencraBsne Ha ¢uHaHcoBu oryeTH: HeTekymm macuBH, 00BBP3aHM €

(punancoBU nMokaszaresn, B cuiia or 1 suyapu 2024 r., npuern ot EC
MCC 1 ce n3MeHs, KaKTO cJieaBa:

YTOYHsABA CC, Y€ aKO IIPaBOTO Ha OTJIArAaHC HA YPCKAAHCTO 3a Hali-MaJIko 12 MCCCLla € IIPCAMCT Ha
HU3I'BJIHCHUEC Ha YCJIOBUSA OT CTPAaHA HA MPCANPUATUCTO CJICH OTUCTHUSA IIECPUOMA, TOTraBa TC3U YCIIOBUA
HiMa Ja MOBJIUAAT HAa TOBa HaJIM MPABOTO HA OTJIAraHE Ha YPCEKAAHCTO CBIICCTBYBA B Kpasd Ha
OTUCTHUSA TMECPHUOIA (OT‘ICTHaTa I[aTa) 3a IOCJIUTC Ha Knacn(bmmpaHeTo Ha IacuBa KAaTO TCKYII HIIN

HETCKYII; U

3a HCTCKYIIHUTC IIaCMBHU, MNPCAMCT Ha YCIOBUSA, OT HNPCANPUATHCTO CC H3HUCKBA Jia OIIOBECTABA

uHpopManus 3a:

ycCJoBUATa (HaanMep €CTECTBOTO M Jarara, A0 KOATO MPCAIPUATHETO TpH6Ba Jda H3IIbJIHU

YCIIOBHETO);
JaTy PEANPUSATUETO OU CIIa3uiIo YCIOBUATA Bb3 OCHOBA Ha 0OCTOSATENICTBATa KbM OTUYETHATA JlaTa; U

Aajii 1 KakK HOpCANPUATHCTO OYaKBa Oda U3IMBJIHH YCJIOBHUATA OO JaTaTa, HAa KOATO (I)I/IHaHCOBI/ITC

IIOKa3aTcJIn Tp}I6Ba Ja 6T>,ZlaT HU3YUCIICHU CBhITIACHO JOTr0BOpa.
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HN3menenuss B MC®O 16 JIuzunr: 3aabiskeHue M0 JU3MHI NPU NMPOAak0a U o0paTeH JIU3UHT, B

cuia ot 1 suyapu 2024 r., npuern ot EC

N3menenuara B MC®OO 16 u3uCKBAT OT MOpEANpUsITHE, KOETO € IpojiaBay-HaeMmaTes Ja OIEHsBa
BIIOCJICACTBUE JIM3UHTOBUTE IACHBH, MPOU3THYAIM OT OOpAaTeH JIM3UHT, [0 HA4YWH, IO KOHTO HE
MpU3HAaBa HUKAKBa CyMa OT Ievyan0ara Wiy 3aryoara, KOSITO Ce OTHACS JIO ITPABOTO Ha MOJI3BaHE, KOETO
TO 3ama3Ba. HoBuTe M3MCKBaHUS HE BB3IPEISATCTBAT MpojaBada-HaeMaresl Jla MpU3HAe B TEKYIIUS
(hUHAHCOB pe3yJITaT nevagdaTa uin 3arydara, CBbp3aHa ¢ YaCTUYHOTO WJIHM IIBJIIHOTO MPEKpaTsBaHEe Ha
JTU3UHTOBHSI J0T0BOp. M3menenmsita Ha MC®PO 16 He mpeanucBaT crelU(PUYHH H3UCKBAHHS 32

OLCHABAHC HA JIM3BUMHIOBUTC IIACUBH, IIPOU3THUYAIIU OT 06paTeH JIU3UHI.

HN3menennss B MCC 7 Otuer 3a nmapuyHute nmorouu 1 MCPO 7 OUHAHCOBM HHCTPYMEHTH:
OnosecraBanusi: CnopadymMeHusi 32 JMHAHCHPAaHe HA JOCTABYHLM, B cuja ot 1 snyapu 2024 r.,
npuern ot EC

N3menenusara B MCC 7 u MCOO 7 no6aBsAT M3MCKBAaHHUS 3a OMOBECTSIBaHE, KAKTO W YKa3aHUS B
PaMKHTE Ha ChIIECTBYBAILUTE HW3UCKBAaHUS 3a OINOBECTABAaHE, CBBP3aHU C MPEIOCTABIHETO Ha
KauecTBEHa U KOJMYeCTBEHa HHQOpMamus OTHOCHO CIOpasyMeHusita 3a (uHaHCHpaHe Ha
3aIbJDKEHUSATa KbM JIOCTaBUUIIM. Te3u M3MEHEHHUs M00aBsT JBE IIeNIM 3a OMOBECTSIBAHE, KOUTO IIE
HakapaT NpPEINpUSTUATAa Ja OIMOBECTSABAT B TMOSCHUTEIHUTE MPHIOKEHUS HHPOpMAIHs, KOSTO
MO3BOJISIBA HA MOJI3BATENIUTE Ha (PUHAHCOBUTE OTYETH Ja OIEHAT KaK Cropa3yMeHusTa 3a GuHaAHCHpaHE
HA 3abJDKEHUATA KbM JJOCTABUUIIM BIUSAAT BbPXY IIACUBUTE U NAPUYHUTE ITOTOLM HA MPEANPUITHETO U
na paszbepar edekTa Ha cropasyMeHusiTa 3a (UHAHCHpaHE Ha JOCTABYMIIM BHPXY H3II0KEHOCTTAa Ha
MPEeNNpUATHETO Ha JHMKBUIACH PUCK M Kak MPEANPUSATHETO MOXE Ja ObJie 3acerHaro, ako

CIIOpa3yMCHUATA BEYC HC Ca JOCTBHIIHU 3a HETO.

KoM JaTraTta Ha CbCTaBJAHC Ha TO3U q)HHaHCOB OT4YCT Ca HY6JII/IKYB8.HI/I HOBHU CTaHOApTHU, UBMCHCHUS U
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pas3iaCHCHHUA KbM CbhINCCTBYBAIllM BCYE CTaHIApTH. P BKOBOJACTBOTO O4YaKBa BCHUYKH CTAHAAPTU H
U3MCHCHHUA Oa 6’BI[aT IpueT B CUYCTOBOJHATA IIOJIMTHKA Ha I[p}I)KeCTBOTO Ipe3 NIbPBUA IICPUOI,

3alo4yBal] Cjaed aarara Ha BJIM3aHETO UM B CUJIA.

Nndopmanusa 3a Te3u craHAapTd U U3MEHEHUs, KOUTO MMaT e(eKT BbpXy (PUHAHCOBUS OTYET Ha

Jpy>XecTBOTO, € MpeAcTaBeHa Mo-10Jy.

N3menennss B MCC 21 Edexktn or npomeHutre B o00MeHHHTEe KypcoBe: Jlumca Ha

KOHBEPTHPYEMOCT, B cuiia ot 1 sinyapu 2025 r., npuer ot EC
HU3menennsita B MCC 21 BKiIIOYBAT:

YTOYHSABAHEC KOrI'a €/IHA BaJlyTa MOKC J1a 6’LI[6 oOMeHeHa B Apyra BaJlyTa U KOra HC - €JHa BaJIyTa MOXKC
Ja 6’[:,[[6 O6M€H€Ha, KOraTo npeanpusaTucTo € B CbCTOAHUC 11a o0MeHH Ta3u BaJIyTa 3a JApyrara BajilyTa
upe3 Iasapd HWIKM MCXaHU3MH 3a O6MCH, KOUTO Cb3JaBaT HIIIBJIHUMHU IIpaBa U 3aAbJDKCHHA oe3
HCOIIPpaBJaHO 3a0aBsiHE KbM AaTraTa Ha OLCHABAHC U 3a OIIPCACJICHA IICJI; €1HA BaJlyTa HC MOXKEC J1a 6"[:,[[6
oOMeHeHa B Apyra BaJlyTa, ako NpeANPpUATHCTO MOXKE A IOJYYU CaMO HEC3HAUYUTCIIHA CyMa OT Apyrara

BaJIyTa,

HU3HUCKBAHC KaK IIPCANPUATHUCTO a OIIPCACIn 00OMeHHHUS Kypc, KOWTO ce npujiara, Koraro JaJcHa
BaJIyTa HC MOXKC J1a 6’5,[[6 oOMeHeHa - KOoratro AaJIcHa BaJlyTa HEC MOXKEC Oa 6’]5,[[6 oOMeHEeHa KbM Jararta
Ha OOCHABAHE, MIPCAINIPUATHCTO OLICHABA CIIOT 0OMEHHHS KypC KaTO KypC, KOWUTO OH ce MMPUITOKUIT IPpU
p€aAOBHA CACIIKA MCKAY Ma3apHHU YHYACTHUIU KBM JaTaTa Ha OLCHABAHC U KOWTO OU OTpa3uil BAPHO

npeo6naz[aBamHTe HKOHOMHYCCKH YCIIOBUS.

HN3UCKBAHC 3a OIIOBCCTABAHC Ha JOIIBJIHHUTCIHA I/IH(l)OpMaI_II/IH, KOTaTO BajlyTaTa HC € KOHBECPTUpPYCMaA -
KOTaToO BajlyTaTa HC € KOHBEPTUPYCMA, TPCAIIPUATHUCTO OIIOBECTABA I/IH(l)OpMaI_[I/IH, KOSITO OM MO3BOJIMIA
Ha HOTpe6I/ITeHI/ITC Ha HCTOBHUTC (I)I/IHaHCOBI/I OTYCTH [a IMPCHCHAT KaK JIMIICATa Ha KOHBEPTUPYCMOCT Ha
BaJIyTaTa BJIMAC UJIM C€ OUAKBa [1a ITOBJIUAC HA HCTOBUTC (I)I/IHaHCOBI/I pe3yiTaTu, q)HHaHCOBO CbCTOSAHUC

" Mapu4HU NMOTOLH.

I'opnmnn nonodpenuss, B cuia or 1 ssuyapu 2026 r., Bce ome Henpuetu ot EC

TI'opnmnuTe MOAOOpeHNs 00XBAIIAT IIMPOKA 00JIACT OT TEMHU B CJIC/IHUTE CTAHAAPTH:
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MC®O 1 Ilpuaarane 3a mbpBH IbT HA MeKIyHAPOAHUTE CTAHAAPTH 32 PUHAHCOBO OTUMTAHE

OtuntaHe Ha XeKUpaHE OT MpEeanpusThe, koeto mnpujara 3a npbB nbT MCDO. M3meHeHuero
pasriiexaa MOTEHIMAIHO OOBbPKBaHE, MPOU3TUYAIO0 OT HECHOTBETCTBHME BBHB (POPMYIUpOBKATa Ha
naparpad b6 or MC®O 1 u u3uckBaHuATa 3a oTyuTaHe Ha Xemkupane B MCDPO 9 dunancoBu

UHCTPYMEHTH.
MC®O 7 ®unancoBu HHCTpyMeHTH: OnoBecTABAHMS

[Teyan6a unu 3ary6a ot ornucBane. VI3MeHeHHeTo ce OTHAcA /10 MOTEHIUATHO 00bpKBaHe B maparpad
b38 or MC®O 7, mpou3Thyaino OT OCTapsjIo MO30BaBaHE Ha maparpad, KOHTo € Ouil 3aJinyeH OT

crannapra npu uzgaBaneto Ha MCDO 13 OrieHsiBaHe Ha cripaBeJiMBaTa CTOMHOCT.

OrnoBecTsBaHe Ha OTCpPOYECHATa pa3IMKa MEXAY CIpaBeIiMBaTa CTOMHOCT M IIeHaTa Ha CJeJKara.
N3meneHnueTo ce oTHAcs 0 HECHOTBETCTBHE Mexay maparpad 28 or MCDO 7 u npuapyskaBauiire ro
HACOKHU 3a MpUJIaraHe, KOeTo Bb3HUKBA, KOTATO MOCJIEBAII0 U3MEHEHHE, TPOU3TUYAIIO OT U3AaBAHETO

Ha MC®O 13, e nanpaBeHo B naparpad 28, HO He ¥ B CbOTBETHHsI naparpad B HACOKHUTE 3a MpHIIaraHe.

BoBenenue u omoBecTsiBaHE Ha KpeauTHUs puck. C HM3MEHEHHMETO Cce€ MPEOoJO0JIsiBa MOTEHIUAIHO
o0bpkBane, kato B maparpad HII1 ce mosicHsiBa, 4e PBHKOBOJCTBOTO HE HIIIOCTPUPA HEMPEMEHHO

BCUYKH M3UCKBaHUsA B mocodyeHute naparpadpu Ha MCPO 7. Hsaxou oroBecTsiBaHUS ca ONPOCTEHH.
MC®O 9 PuHaHCOBH HHCTPYMEHTH

[IpemaxBaHe Ha MNpPHU3HABAHETO HA JIM3MHIOBU 3aJIbJDKEHHUS OT CTpaHa Ha JIM3MHIONOIYyYaTes.
V3MeHeHneTo € HacCOYeHO KbM IMOTEHIMAIHA JIMIICA Ha SICHOTA MPH MPUJIaraHeTo Ha M3MCKBAaHUATA Ha
MC®O 9 3a oruuTaHe Ha MMOracsiBAaHETO HA JIM3MHTOBUTE 33bJDKEHUS Ha JIM3UHIONOIydaTens, KOsSTO
BB3HUKBA, Tl KaTo maparpad 2.1, 6ykBa 0), moxarouka ii) or MC®PO 9 Bkio4Ba npenpaTrka KbM

naparpad 3.3.1, Ho He u kbM naparpad 3.3.3 or MCDO 9.

Ilena Ha cpaenkata. M3MeHeHHETO ce OTHacs 10 MOTEHLUAIHO OOBbpPKBaHE, MPOU3TUYALIO OT
npenpatkara B [Ipunoxenune A kxbM MCPO 9 xbpM onpeneneHuero Ha "leHa Ha caenkara' B MCOO
15 Ilpuxomm OT AOroBOpPH C KJIMEHTH, AOKATO TEPMUHBT "LIEHA Ha cAenkara' ce M3I0J3Ba B
ompenenenu naparpapu Ha MCDPO 9 cbc 3HAYeHHE, KOETO HE € HENPEeMEHHO B ChOTBETCTBHUE C

OIIpeAeNeHUETO Ha To3U TepMuH B MCDO 15.
MC®O 10 Konconmuaupanu (pMHAHCOBH OTYETH

Onpenenssue Ha "ge ¢akro areHt". VI3MeHEeHHMETO ce OTHAaci [0 NOTEHIUATHO OOBPKBaHE,
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MPOM3TUYAIIO OT HECHhOTBETCTBHE Mexay maparpadu b73 m b74 or MC®O 10, cBbp3anu c
OTIpe/ICNITHETO OT CTpaHa Ha MHBECTUTOPA Ha TOBA JajM JApyra CTpaHa JeicTBa OT HErOBO MMeE, Upe3

yeaHakBsiBaHE Ha (HOPMYJIMPOBKHUTE B JIBaTa maparpada.
MCC 7 Otuyer 32 napuYHUTE NOTOH

CebectoiiHocTeH MeToA. VI3MeHeHHeTo ce oTHacs A0 MOTEHIMATHO OOBbpKBaHE MpPH MpUIaraHeTo Ha
naparpad 37 or MCC 7, koeTo mpou3Thya OT M3IO0JI3BAaHETO HAa TEPMHUHA ,,ce0€CTOMHOCTEH METOA",

KOWTO Beue He € nepruHupan B cueToBOAHUTE cTanaaptd Ha MC®DO.

HN3menennss Ha KaacupukanuaTa U OUEHKATA HA (PUHAHCOBUTE MHCTPYMEHTH (M3MeHEHHs HA

MC®O 9 u MCDO 7), B cnaia ot 1 sitnyapu 2026 r., Bce ome Henpuetn oT EC
HN3menenusTa ca:

OtnucBaHe Ha ()MHAHCOB IMACUB, YpEACH 4pe3 eNeKTpoHeH TpaHchep. M3MeHeHHsTa B HACOKHUTE 3a
npuiarane Ha MC®O 9 no3BossBaT Ha NPEANPUATHETO Ja CUUTa, ye (GUHAHCOB MacuB (WM 4acT OT
HEro), KOWTO 11e ObJIe YpEeIeH ¢ MapUyHU CPEACTBA Ype3 CUCTeMa 3a €JICKTPOHHU IUIAIaHus, € TOTaceH
MIpe/iy JaTaTa Ha ypexKaIaHe, ako ca U3MbIHEHH olpeneieHu kpurepuu. [lpeanpusaruero, koeto uzdepe
Jla TIPUJIOKHU OTIIMSITA 32 OTIMCBaHE, 1€ TPSOBa Aa s MPUIOKHU KbM BCUYKHU pa3IUIalllaHusl, U3BbPIICHU

Yype3 €Ha U ChIla CJIEKTPOHHA IIJIaTeXHa CUCTEMA.
Kaacndukanus Ha QUHAHCOBH aKTHBH

Z[OI"OBOpHI/I ycCi10BUs, KOUTO Ca B CbOTBETCTBUEC C OCHOBHO CIIOpPA3yMCHHUC 3a MNPCIAOCTABAHC HA 3aCM.
H3MeHeHHUsAITa B HACOKHUTE 3a IIpujiaraHe Ha MC®O 9 AaBaT HACOKHU 3a TOBA KaK MPEANPUATUECTO MOKE
Aa NpelueHu Aajinu AOTOBOPHUTC IMAPUYHHU INOTOLIM Ha q)HHaHCOB dKTUB CBHOTBETCTBAT Ha OCHOBHO
CIIOpa3yMCHHEC 3a NMPCAOCTABAHEC HA 34CM. 3a Aa WICTPpUPAT NPOMEHUTC B HACOKUTE 3a IIpHUJIAraHe,
U3MCHCHUATA ,Z[06aB5IT IIpUMCEPH 3a (1)I/IH3.HCOBI/I AKTUBH, KOUTO UMAT WKW HAMAT JOTOBOPHU MMAPUIHHU

MOTOIH, KOUTO Ca CAMHCTBCHO IIAIIAHUA HA TJIaBHUIA W JINXBA BbPXY HCU3IIIIATCHATA T'NIaBHUIIA.

AKTUBU C HEpPErpecHH XapaKTepUCTUKU. VI3MeHeHHsTa mNoJo0psBaT OMHCAHHMETO Ha TEepMHUHA
"HeperpeceH". ChITIaCHO U3MEHEHUATA, (PMHAHCOB aKTHB UMa XapaKTEpUCTUKH HA HEPETPEeceH aKTUB,
aKo KpallHOTO NMpaBO Ha NPEINPHUIATHETO Ja MOJy4YH MapUYHU MOTOLM € JIOTOBOPHO OTPaHUYEHO 10

MapuYHUTEC TOTOLU, TCHCPUPAHU OT OIPCACIICHU aKTHBH.

I[OPOBOpHO CBBbpP3aHN HWHCTPYMCHTH. H3meHeHusTa Pa3ACHABAT XAPAKTCPUCTUKHUTC Ha JOTrOBOPHO
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CBBP3aHUTC HHCTPYMCHTH, KOUTO TI'M OTJIHM4YaBaT OT JOPYyTH CIACIKH. HN3meHeHusaTa CbIIO TakKa
OT6CJ’I${3BaT, 4€ HC BCUYKH CHCIKHU C MHOXKXCECTBO ABJIIN'OBHU MHCTPYMCHTHU OTTOBApPAT HA KPUTCPHUHUTE 3a
CACIKHM C MHOXCCTBO JOTOBOPHO CBBpP3aHHM HWHCTPYMEHTH W JaBaT IIPpHUMEP. B JOITBJIHCHHUC,
HU3MCHCHUATA U3CHABAT, Y€ IIO30BABAHCTO HAa MHCTPYMCHTUTE B OCHOBHATA I'pylla MOXKE Ja BKIIIOYBa

(hMHAHCOBH MHCTPYMEHTH, KOUTO HE ca B 00XBaTa Ha M3MCKBAHUATA 32 KIaCH(PUKAIIHS.
OnoBecTaBaHuA

WNHBecTHIMM B KanmUTAJIOBH HMHCTPYMEHTH, OMPEICICHU IO CHpaBeJIMBa CTOMHOCT TIpe3 Apyr
BceoOxBaTeH nmoxoj. MsuckBanusara Ha MCDO 7 ce U3MEHAT IO OTHOIIEHHE HAa ONOBECTIBAHUATA,
KOUTO TPEANPUATHETO TIPEIOCTaBs II0 OTHOIICHHWE Ha Te3W wuHBecTUlMH. [lo-crienmanHo, OT
MPENNpPHUATHETO IIe Ce M3UCKBa Ja OMOBECTH Meuanbata Wi 3arybaTa MO clpaBeAsiiBa CTOHOCT,
MpeJcTaBeHa B Jpyr BceoOXBaTeH MOXOJ Mpe3 MepHoja, KaTo IMOKaXe OTIENHO medyandata WU
3ary0arta Mo CHpaBe[UIMBa CTOMHOCT, KOSITO CE OTHAcs /10 MHBECTULIMH, OTIHUCAHH Ipe3 Nepuojaa, u
nevanbara win 3aryoara mo crpaBeajinBa CTOMHOCT, KOSTO C€ OTHACA 70 MHBECTUIIUH, IbP>KaHU B Kpast

Ha 1repuoaa.

ZIOI"OBOpHI/I yCJI0BUsA, KOUTO 01xa MOIIH Aa IIPOMCEHAT BPEMETO WJIKM CyMaTa HAa JOTOBOPHUTEC MMapUIHU
norory. M3MeHeHusTa H3UCKBAT OIOBECTSIBAaHE Ha AOTOBOPHHU YCJIOBHS, KOHTO 0uxa Moriu Ja
OpOMCHAT BpPEMCTO WM CyMdTa HaA JOTOBOPHUTC IMAapWUYHU IIOTOHHW IIPU HACTBIIBAHC (I/IJ'II/I
HeHaCT’bHBaHe) Ha YCJIOBHO C’L6I/ITI/IC, KOCTO HC € IPAKO CBBP3aHO C MPOMCHH B OCHOBHHUTC KPCIAUTHH
PUCKOBE U pa3XoJu. H3uckBanusra ce npujarar 3a BCCKH KJIacC (l)I/IHaHCOB AKTHUB, OLCHABAH IIO
aMOpTU3HpaHa CTOMHOCT WU IIO CIIpaBCaJInBa CTOMHOCT npes3 apyr BceoOXBaTeH A0XO0[J, KaKTO U 3a

BCCKH KJI1aC (I)I/IHaHCOB macus, OLCHABAH 11O aMOPTU3HUPaHa CTOMHOCT.

MC®O 18 IlpeacraBsine U ONIOBeCTsIBaHE BbB (pHHAHCOBHUTE OTYETH, B cHiIa oT 1 sinyapu 2027 r.,

Bce ome Henpuet oT EC

MC®O 18 uma 3a nen 1a mogo0opu HaYMHA, 0 KOWTO MPEeANPUATUATA OMIOBECTIBAT CBOUTE (PMHAHCOBH
OTYETH, C AKIEHT BbpPXy HHpOpMauusATa 3a (UHAHCOBUTE pe3yJTaTH B OT4eTa 3a mMedanbaTa WK
3arybara. MC®O 18 e npuapyxeH OT orpaHHueHH n3MeHeHus Ha u3uckBanuaTra B MCC 7 Otyer 3a
napuuHute noroun. MCPO 18 Bnusza B cuna ot 1 sHyapu 2027 r. Ha npyxecTtBaTa ce paspemiaBa 1a
npunarat MC®O 18 mpenu tazu nata. MCOO 18 3zamens MCC 1 IlpencraBsHe Ha (UHAHCOBH
otuet. M3uckBanusta B MCC 1, kouTo He ca NpoMeHeHH, ca npexBbpiieHn kbM MCDO 18 u npyru

cragaaptd. MC®O 18 mie 3acerne BCUUKU NPEANPUATUS BbB BCUUKU oTpaciu. Benpekn ye MCOO 18
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HsIMa Jla 3aCerHe HauMHa, [0 KOWTO Jpy’KecTBaTa OLEHsABAT (PMHAHCOBUTE PE3yJITATH, TOH IIe 3acerHe
Ha4yMHA, TI0 KOMTO JApy’KecTBaTa MpeICTaBAT U onoBecTaBar ¢puHaHcoBute pesyatatu. MCDO 18 uma

3a eI Ja l'IOI[O6pI/I (1)I/IHaHCOBOTO OTUYUTAHE YPE3:

W3KMCKBaHE 3a JOIMBJIHUTEIHU JeUHUPAHU MEXIAMHHHU CyMH B OTYeTa 3a revandarta wid 3ary0arta.
JloGaBsineTo Ha nepuHUpaHM MEXAMHHM CyMH B OT4YeTa 3a IedanbaTa WM 3arybara yJecHsBa
CpaBHSIBaHETO Ha (DMHAHCOBHUTE PE3YJITATU Ha MPEANPHUATHATA U OCUTYPsIBA MOCIEA0BAaTEIHA OTIIPaBHA

TOYKa 3a aHaJIu3 OT CTpaHa Ha HHBECTUTOPUTE.

HU3UCKBAHC 3a OIIOBECTABAHE Ha OIPEACICHH OT PBKOBOJACTBOTO IIOKa3aTCIMd 3a e(i)CKTI/IBHOCT.
H3uckBaHeTo APYy>KECTBATa a OIIOBCCTABAT I/IH(bopMaI_lI/ISI 3a OIpCACIICHHUTEC OT PBbKOBOACTBOTO
II0KAa3aTC/In 3a C(i)eKTI/IBHOCT MMOoBHIIaBa JUCHUINIMHATA IIPU HU3IIOJI3BAHCTO MM U IIPO3PAYHOCTTA IIPU

HU34YUCIABAHETO UM.

no0aBsHE Ha HOBH MPHUHIMIM 3a TpynupaHe (arperupaHe W jae3arperupane) Ha WHGOpManusiTa.
OmnpenensiHeTO Ha U3UCKBAHUS 32 TOBa Jalu UH(opManusTa TpsOBa 1a Ob/ie B OCHOBHUTE (PUHAHCOBU
OTYETH WU B MOSCHUTEIHUTE MPUIIOKEHUS U MPEIOCTABIHETO HA MPUHIUIH 32 HEOOXOJAUMOTO HUBO

Ha oApOOHOCT Moa00psiBa €PEeKTUBHOTO IpeaBaHe Ha HH(popManuATa.

MC®O 19 JAvmepHu npexnpusatusi 0e3 myOaum4yHa otyeTHocT: OmoBecTsiBaHusi, B cuia ot 1

sinyapu 2027 r., Bce ome Henpuet oT EC

I_Ie.]'ITa Ha MC®DO 19 ¢ Jda onpeacin N3UCKBAHHATA 3a OIIOBECTABAHC, KOUTO MNPCANPUATHCTO HMa
IIpaBO Oa 1npujiara BMECTO U3UCKBAHHUATA 34 OITOBECTABAHC B APYT'U CUCTOBOAHH CTAHAAPTH HA MC®O.
Hpe,[[HpI/I}ITI/IeTO MOXE Ja H36epe Aa IHpujiaara TO3W CTaHAApPT B CBOUTEC KOHCOJHMAWPAHU,
CaMOCTOATCIIHN WJIM UHIAWUBUAYAITHU (I)I/IHaHCOBI/I OTUCTH, CaMO aKO B Kpasd Ha OTYCTHHUA IICPUO TO €
ABHICPHO TPCANPUATHE U € 0e3 HY6J'H/I‘-IH3. OTYETHOCT M HMMa KpaﬁHO WM MCKIAWUHHO MPCAINIPUATHC
MaflKa, KOCTO HU3roTBA KOHCOJIMAUPAHU (I)I/IHaHCOBI/I OTUCTH Ha PA3IIOJIOKCHUC 34 HY6J'II/ILIHO ITIOJI3BAHC,

KOHUTO ca B croTBeTcTBHE ¢ MCDO.

MC®O 19 onpeznens noapoOHUTE OMOBECTSIBaHMA, KOUTO Npeanpustuero, npuiaramo MCDO 19, e
JUITBKHO J1a HampaBu. Te3nM M3UCKBAaHUA 32 OIOBECTSABAHE Ca CHKPATEH BapHaHT HAa W3UCKBAHUATA,
MMOCOYEHH B JIpyTH cueToBogHU cTanaaptu Ha MC®PO. Ot o6mio 34 cueroBoguu crangapra Ha MCOO,
KOUTO BKJIIOUBAaT M3UCKBaHUA 3a omnoBecTsBaHe, MC®O 19 npeaBmkia HaMmaaeHU H3MCKBAaHUA 3a
oroBecTsiBaHe 3a 30 oT Tix. M3ucCKBaHMsATA 32 ONMOBECTABAaHE 3a 3 cTaHjaapTa TpsAOBa Ja ce mpuiiarar
ussuio (MCOO 8, MCDO 17 u MCC 33). Ilpeanpustusrta, npuiaraum MCC 26 CueToBoACTBO U
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OTUMUTAHC Ha INIAHOBETC 3a ICHCHOHHO OCHUI'YPsSABAHC, HC OTroBapsAT Ha KpUTCPUA ,,HC IMOAJICKAT HaA

My0JIMYHA OTYETHOCT M ClIeIOBATETHO He Morat na npuiarat MC®O 19.

Fpeunm B MIPpEAXOAHA OTYECTHHU NMMEPUOIAU.

I'pemiku OT MpeaxoAHU MEPUOIU Ca IMPOIYCKH, HETOYHOCTH WMJIM HECHOTBETCTBUS BbB (DMHAHCOBHTE
ordyeTd Ha JIpy»KeCTBOTO 3a NPEAXOJHHM IIEPUOAM, BB3HUKBAIIM B pE3yJTaT Ha IPOIyCHaTa WIH
HENpPaBUJIHO W3II0JI3BaHA HaJeKAHAa MHpopmauus. Tosa e mHbopmanus, KoATo € Ouila HaJu4Ha KbM
MOMEHTA Ha 0J00peHue 3a U3aBaHe Ha (PUHAHCOBUTE OTUETU WJIM TAaKHBA, 3@ KOSITO C€ IPEJIoara, ue e
OUJI0 BB3MOXKHO J1a ObJi€ MOJTY4YEeHA M M3I0J3BaHa IPU U3FOTBSHETO M IPEICTABIHETO HAa TE3U OTUYETH.
I'pemiku OoT npeaxoaHu NEPUOAM MOTAT J1a BB3HUKHAT IIPU IPU3HABAHETO, OLICHABAHETO, IIPEICTABSIHETO
WINA OIIOBECTSIBAHETO HA €JIEMEHTH OT (PMHAHCOBUTE OTYETH. Te ce KOPUTUpaT PEeTPOCHEKTHUBHO KATO Ce
IIPEU3YMCIIsiBa CpaBHUTEIHATa UH(POPMALUs WM HaYaJIHUTE Cajlja Ha aKTUBUTE, IACUBUTE U KalMTaja
(B ciydauTe, KOrato ca BB3HUKHAIM Hpe3 NPEAXOJHU IEPUOAM, 3a KOUTO HE € IpelcTaBeHa
uHpopmanus BB (uHAHCOBHTE OT4eTH). Kopekuusra ce oTpassiBa B I'bpPBHTE (MHAHCOBH OTYETH
0J100pEeHH 3a U3/1aBaHe CJe]l OTKPHUBAHETO UM.

2. 3HAYMMH CYETOBOIHHU MOJHTHKH

Haii-3HaunmuTe C4eTOBOAHM MONUTUKH, MIPUIIATAHU MPH M3TOTBSIHETO HA Te3U (DUHAHCOBU OTYETH,
ca MpeACTaBeH! MO-J0ITy.

@®UHAHCOBUTE OTYETH Ca U3TOTBEHM MPH CIa3BaHe HA MPUHILMIIUTE 3a OLIEHKA 32 BCEKU BH] aKTUBH,
MacuBH, NMpuxoau U paszxoau cbriiacHo MC®O. ba3ute 3a orjeHKa ca OMOBECTEHH IMOAPOOHO IO-
HATaThK B CYETOBOJHATA MOJIMTHKA KbM (pMHAHCOBUTE OTYeTH. DUHAHCOBUTE OTUYETH Ca U3TOTBEHHU
MIpH CHa3BaHe Ha MPUHIIMIIA 32 JICHCTBAIIO APYKECTBO.

CrnenBa na ce oTOenexu, 4e MpU U3TOTBSIHETO Ha MpeCTaBeHUTe (UHAHCOBU OTYETH Ca M3MOI3BAHU
CYETOBOJIHU OIEHKH U JOMycKaHus. Bbrpeku e Te ca 6azupanu Ha nHGOpMAIIHs, TPEIOCTaBEHA HA
PBHKOBOJICTBOTO KbM JIaTaTa Ha M3TOTBSHE HA (DUHAHCOBUTE OTYETH, PEATHUTE Pe3yJTaTH MOTratr Ja
Ce pasyaBaT OT HAIIPAaBEHUTE OLIEHKH U JIOITYCKaHUs.
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3. JedpuHunus U OllEHKA HA eJIEMEHTUTE HA CYeTOBOJHMS 0AaJIaHC ¥ 0TYETA 32 J0XOAUTe.

3.1. Hmorn, MAIMHH, ChOPbHKEHUS " o0opyaBaHe (MMCO).

HimoTuTe, MalIMHUTE, CHOPBKEHUATA U OOOpPYIBAHETO €€ OTYMTAT IO LI€HAa Ha NpUA0OMBAaHE WIH
UCTOpUYECKA CTOMHOCT, HAMaJIeHa C HAaTpylaHaTa aMOpTU3alus U 3aryou ot obesuenka. CroifHOCTTa
Ha aKTHBHUTE HPUJOOMTH IO CTONAHCKM HAuMH BKJIIOYBA HANpPABEHUTE DPA3XOAW 3a MaTepHual,
JUPEKTHO BIIOKEH TPYJ W TMPEKH pa3xoan.HacT oT 3HAUMMHUTE aKTHBH B CbCTaBa Ha HMOTHUTE,
MAalllMHUTE, ChOPBKEHHUATa U OO0OPYABAHETO,KAKTO M pa3XOAMTE 3a NPUAOOMBAHE HA IBJITOTPalHU
MaTepHaTHU aKTHBH B IPOIEC HA U3rPaXKJIaHe, ca OLEHEHHU IO TAXHATAa HAMEPEHa CTOMHOCTKBM JaraTa
Ha npemuHaBaHe kbpM MC®O. Ta3u CTOMHOCT ce mpuema 3a TAXHa UCTOpUYECKa CTOWHOCT KbM Ta3u
nara. Koraro B ABNITOTpalHUTE aKTHBH CE€ CHIBPKAT CHIIECTBEHH KOMIIOHEHTH C pa3inyHa
IPOABDKUTETHOCT Ha TMOJIE3€H JKUBOT, TE3M KOMIIOHEHTH C€ OTYMUTAaT KaTo CaMOCTOSTEIIHU
aKTUBU.AKTHBM, Ha KOWUTO II€HaTa Ha NpUIOOMBaHE € eKBMBaJIEHTHa Wi Hajasuiuasa 700 seBa ce
KanuTanu3upar. [Ipe3 oTueTHHs mepuoj APYKEeCTBOTO HE NpUTEKaBa TAaKWBAa aKTHBH U €(PEKTBT OT
COVID-19 He e noBen 10 NOoTeHLMAIHA 00€31[€HKA HAa aKTHUBA,KOATO J1a C€ OTPa3y BbpXY (PMHAHCOBUS
My pe3yJirar.

Haemu akmueu no ¢punancoeo-o66vp3anu 002060pu

AKTUBM HaeTu 1o (pUHAHCOBO-OOBBP3aHU JOrOBOPH, 3a KOUTO JIpy>KECTBOTO MOe€Ma OCHOBHUTE
PHUCKOBE U M3TOJM MPUCHIIM Ha COOCTBEHOCTTA, Ce KJIacupHUIMpaT Kato GUHAHCOB JIM3UHT. IMoTUTE 1
000pyIBaHETO, MPUAOOUTH Ype3 (PMHAHCOB JIM3MHT C€ OTYUTAT MO CTOMHOCT paBHA Ha MO-HHUCKATa OT
CIpaBe/UIMBaTa 1I€Ha U HACTOALIaTa CTOMHOCT HA MUHMMAJIHUTE JTU3UHIOBH BHOCKM KBbM HadajloTO Ha
JIM3UHIOBMSI NIEPHUOJ], HamMalleHa ¢ HauWcJleHaTa aMopTH3alus U 3aryOu oT obOe3leHka. JIu3uHroBute
BHOCKHU CE€ OTYUTAT B CHOTBETCTBHE ChC CUETOBOJHATA NONUTUKA.[Ipe3 oT4eTHHS epruoa B yCIOBHATA
Ha KoBua 19 JpyxecTBOTO HE € THPCWIO OT JU3UHIOJATENIUTE OTCTHIKM IO HAaeMa,KOUTO Ja
npuaoOHAT popMaTa Ha HaMalleH WM Oe3JIaTeH HaeM 3a ONpezesieH epuo/l, OTCPOUYBAHE Ha HAEMHHU
IUTalllaHUsl WK HSIKaKbB JApPYr Buj oOJeKkyaBaHEe (HampuMep, NMpeBpblLIaHe HAa (UKCHpPaHH HAEMHHU
IUTALIaHUs B IPOMEHJIMBH).

Ilocneosawyu pazxoou
Pa3x0)11/1, BBb3HUKHAJIN, 3a Aa CC€ INOAMCHH IJIaBEH KOMIIOHCHT Ha aKTHB OT HMOTHUTC, MAIIWMHUTEC,
CHOPBKEHUATA U 000PYBAHETO, KOWTO C€ OTYMTA OTAETHO, BKIIOUUTEIHO U Pa3XOaU 3a WHCIEKIUS U
OCHOBEH PEMOHT, C€ KaluTanu3upar. J{pyru mocieaBamiy pa3xou ce KanuTalu3upar, camo KoraTo ce
yBennuaBa ObjenaTa MKOHOMHYECKA M3rojla OT aKTUBA. BCHUYKHM OCTaHAIM pa3XoJId C€ TMPU3HABAT B
Otdera 3a JOXOIUTE KaTO Pa3xoj] B MOMEHTa Ha Bb3HUKBAHETO UM.

Amopmuszayusn
AmMopTuzanmsaTa ce HaumciasBa B OrTyera 3a M0XOoauTe Ha 0a3za JUHEWHHsS METOJ Bb3 OCHOBA Ha
OYaKBAaHMS CPOK Ha TMOJIE3EH JKUBOT HAa MMOTHUTE, MAIIMHUTE, ChOPHIKEHUATA U 000PYIBAHETO, KOUTO
C€ OTYUTAT OTJICITHO.

3.2 ITapu ¥ NapUYHH €eKBHBAJIECHTH
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HapI/ITe U TMAapUYHUTC CKBUBAJICHTH BKJIKOYUBAT HAJIWYHU IAPpUYHHU HAJIWYHOCTH, pPa3IUIAIATCIIHU
CMCTKHU B 6aHKI/I, AKPCIAUTHBU U KPATKOCPOIHU 0aHKOBU JCIIO3HUTH

3.3. Oo0e3nenka

BanancoBara cToiHOCT Ha akTUBHUTE Ha J[py’KeCTBOTO, CE Mpepasriexk1a KbM BCAKa AaTa Ha U3TOTBSIHE
Ha OamaHca, 3a Ja ce NpELEeHU Jald He CBIIeCTBYBaT MpHU3HALU 3a obe3leHka. B ciyuwaii, ye
CHILIECTBYBAT TaKWBa MpPHU3HAIM CE€ MPaBU MPUOIU3UTEIHA OIICHKA HAa BH3CTAHOBMMATA CTOWHOCT Ha
akTuBa. 3ary0aTa oT o0e3lieHKa ce IpU3HaBa BUHArW B CiIy4aii, 4ye OanaHcoBaTa MPEHOCHA CTOMHOCT Ha
€MH aKTHB WJIU IpyIla aKTUBU, T€HEpUpAIlla MTAPUYHU MMOCTHIUICHHS, YaCT OT KOSITO € TOM, IpeBUIlIaBa
HEeropara Bb3CTaHOBHMA CTOMHOCT.

Bb3cranoBHMaTa CTOMHOCT € MO-BHCOKaTa cyMa OT CIIpaBeIMBaTa CTOMHOCT, HAMAJICHA C Pa3XxOJIUTe
o mpojaxxk0a Ha JaJeH aKTUB M CTOMHOCTTa My B ynoTpeba. Koraro Bp3cTaHOBMMAaTa CTOHHOCT Ha
nazeH akTuB (WM Ha OOEKT TeHepHpall MapuyHU TOCTHIUICHHS) € MO-HHCKa OT OajlaHcoBara My
CTOMHOCT, TOCIEAHAaTa C€ HaMmalsBa J0 pa3Mepa Ha BB3CTAaHOBHMMATa CTOMHOCT. 3arybara ot
o0e3IeHKa ce Mmpu3HaBa kato pa3xoa B Otuera 3a nqoxonute. B cimydail Ha Bb3CTaHOBSIBaHE Ha 3aryoa
0T 00e31ieHKa, OamaHcoBaTa CTOMHOCT Ha aKTUBa (WK Ha 00EKT FreHepupall] HapuyHH MOCTHILICHUS) ce
yBelM4aBa JI0 MpOMEHEHaTa My BBH3CTaHOBUMA CTOMHOCT. ToBa yBelMueHHE HE MOXE Ja JOBEAE 0
OamaHcOoBa CTOMHOCT mMoO-TojisiMa OT OajaHcoBaTa CTOMHOCT, KOSATO Ou Owuia ompeneieHa MpH
MOJIOXKEHHUE, Ye B MPEIXOIHU MEPUOAH HE € Omila mpu3HaBaHa 3ary0a oT 00e31eHKa 3a J1aJIeHUsI aKTUB.
Bb3cranoBsaBaneTo Ha 3ary0a ot o0e3leHKa ce MpU3HaBa BEeAHAra KaTo MPUXOJ B OTYETa 33 JOXOIUTE.

34. HN3uuciasiBane HA BL3CTAHOBMMA CTOMHOCT

Bb3cranoBrMaTa CTOMHOCT ce M3YMCISABA KAaTO HACTOSIIATA CTOMHOCT Ha OBbJCIIUTE MapUYHU MOTOLIH,
JTUCKOHTHPAHU C ITbPBOHAYATHHUS €(EKTUBEH JIMXBEH MPOICHT, NMPUCHI 32 aKTHBA CE€ TUCKOHTHPA.
Kpatkocpounute B3eMaHMs HE c€ AMUCKOHTUpPAT.Bb3cTaHOBHMMaTa CTOMHOCT Ha APYTUTE AKTUBH € IO-
BHCOKaTa OT TSXHAaTa HETHA MpOJaKHA II€Ha M CTOMHOCTTA UM B ymnorpeba. [lpm ornenkara Ha
CTOMHOCTTa B ynoTpeba, ObJeNINTe MapuyHU MOTOLU C€ TUCKOHTHPAT JI0 CeramHaTta UM CTOWHOCT,
KaTo c€ mpujiara JUCKOHTHpAIl MPOLEHT Mpeau TaHbIM, OTpa3siBalll TEKYIIMTE OIEHKH 3a Tma3apa,
[[eHaTa Ha MapuUTe BHB BpPEMETO M clelu(UYHHUS 32 aKTHBa PHCK. 3a aKTHB, KOWTO HE TreHepupa
CaMOCTOSATENTHO MAapUYHU MOCTHIUICHHS], Bb3CTAHOBHMATa CTOMHOCT CE€ OMpeessl 3a rpylara aKTHUBH,
reHepupalia NapuIHH MOCTHILIEHUS, KbM KOUTO TOM MPUHATIEHKH.

3.5. Bn3cTanoBsiBaHe Ha 3ary0M OT 00e3leHKA

3aryba oT oO0e3lleHKa Ha B3€MaHE C€ BB3CTAHOBSIBA, KOTATO TOCIEABANIOTO YBEIWYEHHWE Ha
BB3CTAaHOBMMATa CTOMHOCT Ha B3€MaHETO MOKe /1a ObJie 0OEKTUBHO OTHECEHO KbM CHOUTHE, CTaHAIO
cien mpu3HaBaHeTO Ha oOe3reHka. [lo oTHOIIEHWE Ha APYrUTe aKTUBU, 3aryda OT O0O0E3leHKa ce
BB3CTAHOBSIBA B CIIy4aif, ue HMa TMPOMSHA B TMPEIEHKaTa, IOCIyXWIa 3a OINpeAeNsHe Ha
BB3CTAHOBHMMATa CTOMHOCT. 3ary0a oT 00e3IleHKa ce Bh3CTaHOBSIBA CaMo JIO pa3Mepa Ha OajlaHcoBaTa
CTOMHOCT Ha aKTHBa, KOSITO HE HaJBHUIIaBa OarlaHcoBaTa CTOWHOCT, HaMajeHa C aKyMyJHpaHa
amMopTH3alus, B cllydail, ue He € Oua mpu3HaBaHa 3arybara oT o0e3leHKa

3.6. OcHOBEH KanmuTaJja
OCHOBHI/ISIT KaruTall € 3alIlMCaH I10 HCTOqueCKa IICHA B JICHA Ha peFI/ICTpI/IpaHe.
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3.7. JINXBEeHU 3aeMHU M KpeIuTH

IIpe3 noemBpu 2022 1. Jlpyx)ectBoTOo emutupa obmuranuu Ha ctoiiHOocT 8 000 000 EBPO.
WNudopmanusra 3a o0IMraiiioHHaTa EMHCHS € OIOBECTEHa B T. 16.

3.8. Jdoxoam Ha mepcoHasa

IInanoge 3a depunupanu énocku

HpaBI/ITeJICTBOTO Ha B’bHFapI/ISI HOCH OTTOBOPHOCTTA 34 OCUT'YPSABAHCTO HA 3aKOHOBUS MUHUMAJICH IIpar
Ha IICHCHUH IIO IINIAHOBC 3a )Ie(bI/IHI/IpaHI/I BHOCKHU. PaSXOI[I/ITC I1I0 aHra>)xuMcHTa Ha I[p}I)KGCTBOTO Ja
MMpEeBC)KAa BHOCKH IO INIAHOBETC 3a [le(l)I/IHI/IpaHI/I BHOCKHU CC IIpHU3HABAT B Oruera 3a AOXOOUTC IIpH
TAXHOTO Bb3HHUKBAHC

Ilhamen 2o0uwen omnyck
Jlpy>KecTBOTO MpHU3HABa KaTO 3aIb/DKEHUE HEAUCKOHTUPAHATA CyMa Ha OLEHEHUTE Pa3Xo/u IO MIaTeH
TOJUIICH OTITYCK, OYaKBaHM Ja OBJAT 3aIUIaTCHW Ha CIIYXKUTEIUTE B 3aMsHA HA Tpylda MM 3a
WU3MHHAJUS OTYETEH MEePUOJ]

/JIpyeu 0vnzocpounu 00xo0u

I[I)Y)KCCTBOTO HMa 3aJbJDKCHUCTO 3a H3INIAIIAHC Ha AO0XOAW IIPHW HAIlyCKaHC Ha CBOW CIIYKHTCIIA, B
CHOTBCTCTBHUEC C U3MCKBAHUATA HA KO,Z[CKC& Ha Tpyaa KT)

B otroBop Ha manmemumsara or COVID-19, mnpeanpustueTro He € NpPEeAOCTaBUIO KOMIIEHCALIHH,
00e31eTeH!s WU JOI'bJIHUTEHN TPUI00MBKY Ha CBOUTE CITY’KUTENH KaTo:

* IJJAIIAaHETO HAa BB3HArPaXKJIEHUETO 3a NEPHOAAa HAa BPEMEHHO CIIMpaHe Ha JeHHOCTTa Ha
JIPY>KECTBOTO;

¢ IUIAMIAHETO Ha BB3HAIPAXICHHUCTO 3a IMEpHOoAa AOKATO CIYXKUTCIIUTE Ca OOJHM WU ca B
3aABJDKUTCIIHA KapaHTUHA,

* OCUTYypsIBAHE Ha JPyrd KOMIICHCAIIMM 3a TOJIOMaraHe Ha CIY)XHTEJIWTe TMpu paboTa OT
pa3CTOsIHUE.

OcBeH TOBa, HE3aBUCUMO OT TPYJHUTE UKOHOMHUYECKH YCIIOBUSI, MPEANPUITHS HE € MIPUHYICHO
Ja cbKkpatu nepcoHana. [Ipennpustiero He mpezsiara UM OT HEro He Cce M3UCKBA Ja M3IUlalia
o0e3MIeTeHus Mpyu IpeKpaTsIBaHe Ha 3aCETHATUTE CITYKUTEIH.

3.9. IIpoBu3un

[IpoBu3ust ce npusHaBa B OamaHca, korato JIpy)XKecTBOTO HMa MPaBHO WM KOHCTPYKTUBHO
3abJDKEHHNE B pe3ysiTaT Ha MHHAJO CBhOUTHE, M MMa BEPOATHOCT OINPENEIEeH H3XOJIl MOTOK,
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ChbAbpiKalll NKOHOMUWYCCKHA I10JI3M, 1a 6’]:,&6 HGOGXOI[I/IM 3a IIOKPUBAHC HA 3aAbJIZKCHUCTO. HpOBI/BI/II/ITe
CC TUCKOHTHPAT, KOIraTo C(beKT’bT OT BpeMEBarTa CTOMHOCT Ha mapuTe € CbIIECTBCH, KATO CC MU3II0JI3BA
AUCKOHTOBATa HOpMa Ipcau oOJlarane ¢ AaHBbLK, OTpassaBallla TCKYIIWUTC I1a3apHHA OLCHKH Ha
BpeMcEBara CTOMHOCT Ha INapuTe 1, aKo € MoAXOoaA1I10, CHeI_[I/I(bI/ILIHI/ITC 34 3aIbJIDKCHUECTO PUCKOBE

3.10.  Cwvoeonu cnopose
Kpaero e BeposATHO ONpeneneH HU3XOJIl MOTOK, CBhAbP)KAIl HWKOHOMHYECKHM TWOJ3H, Ja Objae
HEoO0XO/IMM 3a MOKpPHBAaHE Ha 3aJbJDKEHHE IO CbJedeH crop, JpyxkecTBOTO NpH3HaBa IPOBHU3USL.
[IpoBususita ce Oasupa Ha Hai-moOpara OIEHKAa [ajJeHa OT IOPUAWYECKHTE CHBETHHUIM Ha
HpyxectBoTo. B ciydanTe, korato He MOXe Aa ObJe HalpaBeHa HaJeXJHa OLIEHKAa Ha pa3Mepa Ha
3aJIBJIKEHUETO, CE OIIOBECTSBA KAaTO NOTEHLUAIHO 3abJDKEHHE

3.11.  IIpecmpyxmypupane

[IpoBu3nsi 3a pa3xoau IO MPECTPYKTypUpaHE ce Npu3HaBa Korato JpyKecTBOTO uMa 0100peH
noapoOeH ¢hopMaJieH IJIaH 3a MPECTPYKTypUpaHe, U IPECTPYKTYPUPAHETO € 3all0UHal0, WIH € 00SBEHO
nyOnmyHO. bbaemu onepaTHBHE pa3xoau He ce IPOBHU3HPAT.

3.12. DUHAHCOBU HHCTPYMEHTH

PwkoBOACTBOTO € mpepasriefano KiacupukanusaTa Ha GUHAHCOBHUTE aKTHUBH U € TIPEIIEHUIIO ,ue HsIMa
chiiecTBeHo Bb3jaeicTBHeTO HA COVID-19 BBpXy KinacuduKausaTa Ha Te3U aKTUBH. PBKOBOJICTBOTO
€ MpHUeno ,4e Mpe3 OTUETHUS IMEepUoJ HsAMa Ja MMa MPOMsiHA B IpUJIaraHus OT HEr0 MOJeN 3a
ynpaBieHHe Ha ((MHAHCOBUTE aKTUBU Ha MPEATNPHUSTUETO.

3a (hruHAHCOBUTE MHCTPYMEHTH, KOUTO TomaaaT B ooxBata Ha MC®DO 9, ppKOBOACTBOTO € MPHUENOo J1a
mpwjiara Mojejia Ha OdYakBaHaTa KpEJAWTHA 3aryda. 3aeMHTe, THPrOBCKM WM JAPYTH B3EMaHUS Ce
OILICHABAT TIO aMOPTH3UpPaHAa CTOMHOCT, a ABITOBUTE HMHCTPYMEHTH IO CIpaBeINBa CTOMHOCT B
nevanbara uam 3aryoara.

3.13. TBproeckH M APYIH 3aAbJIKEHUS

TBproeckute U Apyru 3aAbJDKECHUS, BB3HUKHAIU B PE3YyJITAaT Ha IOJYYEHHU CTOKU, MAaTEPHAIIN, YCIyTH
WIM TapUyeH pecype, HeKIacuuiupaHu KaTo (UHAHCOBM IACMBH, OTYUTAHH IO CIpaBEAIUBA
CTOMHOCT Ipe3 OTdeTa 3a JOXOAMTE, ca MpPEACTaBeHH B OajaHca MO HMCTOPUYECKAa CTOMHOCT.
KpaTkocpouHute 3a1bJKEHNS HE C€ aMOPTU3UPAT.

B pesynrar Ha manaemusiTa OT KOPOHABUPYC, TBPTOBCKUTE U JAPYTH 3aABJDKEHUS HE Ca 3aCerHaTH, 1
MPEANPUATUETO HE KOPUTUPA CBOUTE YCIOBUS HA ThPTOBUS C JOCTABYUIU U KPEAUTOPH.

3.14. TBbproecku U APYrH B3eMaHHUA
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T'pr‘OBCKI/ITC B3CMaHUsA Ca CyMHU, OBJIDKUMHU OT KIIMCHTU 3a MMPOAAJACHU CTOKH HUJIM YCIYT'H, U3BBPUICHU
B 00M4YaiiHUA XOJ Ha CTOHaHCKaTa JeiHOCcT. OOMKHOBEHO TE Ce IBJDKAT 3a YPeXkIaHe B KPaTbK CPOK U
CJIEZIOBATENTHO ca KIacH(PHUIMPAaHU KaTO TeKyIIU. ThbProBCKUTE B3EMaHUs C€ IPU3HABAT IBPBOHAYAIIHO
B pa3Mep Ha Oe3yCIOBHOTO Bb3HArpakJACHUE, OCBEH aKO CBhABPKAT 3HAYUTEIHM KOMIIOHEHTH Ha
¢uHaHcupane.

4. Ilpuxoau

Om npooarxcou
[TpuxoauTe ce OLEHSABAT MO CHpaBeJTUBATa CTOMHOCT Ha MOJYYSHOTO MIIM OYaKBAaHOTO 32 MOJTyYyaBaHe
HJIaH_IaHe/B’b3Me3I[$IBaHe. HpI/IXOIII/ITe CC OTUMUTAT Ha MPHUHIMIIA Ha TCUTYIIO HAYNCIISIBAHEC.
[lpu3HaBaHeTO HaA MPHUXOJUTE CE€ W3BBPIIBA B 3aBUCUMOCT OT XapakTepa Ha TPUXOJUTE,
KaKTO Cle/Ba:

a/ Ilpuxomm OT mponmaxba Ha CTOKH, TPOAYKIHMS W JPYTH AKTUBH — TIPU TIPEXBBPIISHE
COOCTBEHOCTTA U IIPeJaBaHe Ha ChOTBETHUTE aKTHUBH Ha KYyIlyBauuTe.

6/ Ilpu w3BBpIIBaHE HAa KPATKOCPOYHH YCIYTH — NpPU 3aBBpIIBAHE HA CHOTBETHATA YCIyra H
npremMaHe Ha paboTara OT KJIMEHTa.

B/ HpI/IXOI[I/ITe OT HaCMH CC IIpU3HABAT HA BPCMCBaA 0a3a 3a CpOKa Ha J0roBopa.

r/ Ilpuxoaure OT JUXBU CE€ NPU3HABAT B MHJIUBUAYAJIHHUS OTUET 3a BCEOOXBAaTHMS JOXOJ Ha
IIPUHLIMIIA HA TEKYI[0 HAYHUCIISIBAHE.

KeM mpuxomure oT oOHMuaiiHa AEHHOCT 3a JPY>KECTBOTO CE€ OTHACAT W (PMHAHCOBUTE MPHXOJH.
IIpuxoaure ce oTUNTAT HA MPUHLUIA HA TEKYIO HauucisiBaHe. ChIIMTe NPOABIKABAT Ja CE OLEHABAT
10 CIPABEIJIMBA CTOMHOCT Ha MOJY4YEHOTO WM MOJJIEXKAIIOTO HA MOJy4YaBaHE Bb3HArpa)XKJAcHHUE, KaTo
HE ce BKJIIOYBAT JaHbBK J00aBeHAa CTOMHOCT, BCUYKM THPTrOBCKM OTCTBIIKM M KOJIWYECTBEHU paldaTH,
HanpaBeHU OT pyKecTBOTO.

HpI/IXOI[’bT CC IIpU3HaBa, KOTaTO Ca U3IIBJIHCHU CJICAHUTEC YCIIOBUA:

+ CyMmarta Ha npuxo/ia Moxe Jia 0bJie HaJIe)KJHO OLIEHEeHa;

* BeposiTHO € MKOHOMMYECKUTE TOJ3HU OT CAeNKaTa Aa ObAaT NOJyUeHH;

* HanpaBenute pa3xoau WM Te3HM, KOUTO MPEJICTOM Aa ObJAT HAlpaBeHM, MOTaT HAJESKIHO Ja
OBJIAaT OLICHEHH;

* Kputepuutre 3a mnpusHaBaHe, KOWTO ca cHeUM(UYHM 3a BCAKAa OTJENHA JAEHHOCT Ha
[pykecTBOTO, Ca U3I'BIIHEHM.

PBKOBOACTBOTO Ha MPEANPUATHETO € MPETJIeaI0 CBOUTE MOJUTUKHU U OLEHKHU Ha MPUXOIUTE, U CE €
YBEpHJIO, Y€ T€ BCE OIIE Ca MPUIIOKUMHU HPEABH] HACTOAILIUTE OOCTOSTENCTBA, KPEAUTH HE ca Ouiu
WIM HE ce MPEeJ0CTaBsAT Ha KJIMEHTH, KOUTO ca Oa3upaHH B peruoHu, 3acerHatu oT COVID-19, unu ca
B OTpaciid, 3HAUYUTEIHO 3acerHatu oOT Bupyca. [Ipenmpustuero € HampaBUiIO  MpeleHKa Ha
cbOMpaeMoCTTa U CUHUTA ,4Y€ HSIMa OCHOBAHHE 3a HEITHOTO KOMIIPOMETHpPAHE.
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5. Pa3xonu
Onepamugnu pazxoou
OnepaTUBHUTE pa3XOJM CE€ HAYUCISABAT B MOMEHTAa Ha TAXHOTO BB3HUKBAHE, NpPU CIa3BaHE Ha
MIPUHIIMIIA 332 ChIIOCTABUMOCT C IPUXOJIUTE

Hﬂamanuﬂ no eKcnioamayuoOHEeH JIU3UHZ

HJ'IaH_[aHI/IH 10 CKCINI0OATaAalMOHCH JIM3UHI' CC IIPpHU3HABaT B OrTuera 3a J0X0JH Ha 0asa JIMHEeHHUS MCTO
3a BpCMCTO HAa NPOABJLDKUTCIIHOCT Ha JIM3UHTOBUA AOT'OBODP. HOJIy‘-IeHI/I BBHIIHU IIOJI3U CC IIPpHU3HABAT B
Ortuera 3a A0XO0OH KaTo HEpasgeiaHa 4acCT OT O6HII/IT6 JIM3UHI'OBH Pa3xoau

Hemmnu pezynmamu om gpunancosu onepayuu
Hernutete pesynratu oT (UHAHCOBU ONEpaIiiy BKIIFOYBAT TUIATHMH JIUXBH 110 3a€MHU, U3UUCIISIBAHH 110
MeTo/Ia Ha e(DeKTUBHUS JIMXBEH TPOIICHT, IMXBU OT UHBECTUPAHU CPEJCTBA, IPUXOIH OT JUBHJICHTH U
nevanon u 3aryOu OT OTepaIuy B 4yKIeCTpaHHA BaITyTa

[Tpuxon ot nuxBu ce HauuciasiBa B OTueTa 3a JOXOJM, KaTO c€ B3UMa MPeABHJ €PeKTHUBHUS MTPUXOJ,
IIPUCHL] 32 aKTHUBA
[Tpuxon oT AMBHUIEHTH ce NpHU3HABa Ha Jarara, Ha KOSATO JMBUJCHTUTE ca JACKJIApUpaHU 3a
HOJTy4aBaHe

6. Jlanbuu oT meyajidara

Janbiu ot nevanbara 3a roAMHaTa MPECTaBIsABAT CyMaTa OT TEKYIIUTE U OTCPOYCHH JIaHBIIH.
TexymusaT naHbK € HaYUCIIEHUs JaHBK BHPXY MedandaTa 3a TEKyIIUs MEpUO, KaTo ca MPUIIOKEHHU
JTAaHBYHUTE CTaBKM B CHJIa KbM JaTaTa Ha W3TOTBAHE Ha OamaHca. [laHBKBT BBpXy medainbaTta ce
npu3HaBa B OTyeTa 3a JOXOAM C M3KIIOUEHHE HA TO3HM, OTHACSII C€ 10 CTaTUH, KOUTO ca MPU3HATH
JTUPEKTHO B KaluTalia, KaTo B TO3W CIIy4yai TOM ce MPEACTaBs B KaruTaa.

OTCpoYeHHUAT NaHBK € HAYMCIIEH, KaTo ce Mpuiara 0alaHCOBUS METOJ, M Ce OTHACAd 3a BPEMEHHUTE
pa3MKu MEXIy OajlaHcoBaTa CTOMHOCT Ha aKTUBHUTE W TACHUBHUTE 3a IIEJIUTE HA CYETOBOJHOTO MM
OTYUTAHE U JaHbUHATA UM OCHOBA 10 Pa3mMepbT Ha OTCpOUYECHHMSI TaHBK € OCHOBAaH HA OYAKBAHUS HAYUH
Ha peajn3alys Ha aKTUBUTE WM ypexJaHe Ha MaCUBUTE, KaTO C€ MpuWiaraT JaHbYHUTE CTAaBKU B CHJIA
KbM JlaTaTa Ha U3rOTBAHE Ha OanaHca WM Te€3H, KOUTO C€ OYaKBaT Ja ObJaT B CUIIA CIe]l Hesl.

AKTHB TIO OTCPOYEHHM JaHBIM CE€ HAuyuCiIsiBa camMo JI0 pa3Mepa, A0 KOMTO € BB3MOXKHO Objema
obraraema medasnba qa ObJe HATMYHA MPH YCIOBHE, Y€ HEU3MOI3BAHUTE JAHBYHH 3aTyOH U KPEIUTH
Morar j1a Opaat u3non3Banu. OTCPOUCHUTE JaHBYHU aKTHBH Ca HAMAJICHU C pa3Mepa Ha Te3H, 3a KOUTO
ObJeniara u3rojia He € moBeue BEPOSATHO J1a ObJe peann3upaHa.

7. CpasBHutesHa nHGopManus
CpaBHutenHata nHpopMalus ce pekIacupuIupa ¢ el Aa C€ OCUTYPH CPAaBHUMOCT CIPSIMO TEKYILHUS

MEepPHOJ], KaTO XapaKTepbT, pa3MEPBT U MPUUMHUTE 3a pekiacuduuupaHeTo ce onosectsaBar. Korato e
MPAKTUYECKH HEBB3MOXKHO Ja ce peKiIacu(uuupaT CpaBHUTEIHUTE AaHHU, [[pyKeCTBOTO OMOBECTsBA
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IIpru4YrMHaTa 3a TOBa U KaKBa € CbUIHOCTTA HAa INPOMCHUTC, KOUTO Ouxa OmiIn HaIlpaBCHU, aKO CYMUTC

0s1xa pexnacuuIpany.

8. [Ipuxoau
Ilepuoo
Ilepuoo 3a6vpuieany
3asovpuieany na Ha
30.09.2025 . 30.09.2024..
[Ipuxoau ot IUXBU 825 754
[TonoxuTeaHu pa3ivKu OT ONEpaluu ¢

(MHAHCOBU aKTHBHU 16 77

Hpyru ¢prvHaHCOBU NMPUXOIU 13
Oouwio 854 831

9. Pa3xoau mo BujaoBe
9.1. Pa3xonm 3a BLHIIHH YCJIYTH

(Xu1.71B.)
Ilepuoo Ilepuoo
3asvpuieany 3aevpuieaiy
Ha 30.09.2025 Ha
2 30.09.2024..
CueToBOAHM yCIyTH 12 11
Omur 3 2
Takcu 3 3
[TpaBHM yciyru 6 -
UT ycayru 4 6
Takcu Llentpanen genosurap 1 1
3acTpaxoBKH 32 32
Hpyru 27 28
Oouwio 88 83

Buw3nazpasicoenue 3a o0umopcku yciyeu
Pa3xonu 3a BB3HArpakJI€HHETO 3a HE3aBUCUM (UHAHCOB ONUT oTueTeHu mpe3 2025 r. e B
pa3mep Ha 3 xui. JB. [Ipe3 roguHara He ca MPeaOCTaBsIHU JaHbYHU KOHCYJITAMM WA JPYTH YCIYTH,
HECBBP3aHM C OJIUTA.

9.2. Pa3xoau 3a nepconana
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Ilepuoo

3asvpuieau Ha

Ilepuoo

3aevpuieai Ha

30.09.2025 2. 30.09.2024..

Pa3zxonu 3a 3armiatu 49 40
Pa3zxomu 3a ocurypoBku

10 10

Oouwio 59 50

10. JlanbuHO obJ1arane

KoM 30.09.2025 roa. dpykecTBOTO peanu3upa cueToBoHa Nedasnda B pa3mep Ha 177 xui. JB.

11. IlpeoOpa3yBaHe Ha CHETOBOJHUSA Pe3YJITAT 10 JaHBYHA JIeKJIaApALUs

HpI/IXO,I[I/I 10 OTYETAa 32 BCEOOXBATHHS J0X0J

Pasxomum mo oruera 3a BceoOXBATHUS TI0XO]I

CueroBojiHa meuanda

YBenuuenus

Bceunuko yBennuenus:

Hamanenus

1.1. HaunciieHn KOMIEHCUPYEMHU OTITYy CKH

JanbuHa neuyanba/3aryba

banancoBa neuyasnba/zaryoa
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12. ®uHaHCOBY AKTHBH JIbP:KAHM 32 ThbPryBaHe (OTYUTAHM MO CIPaBeIIUBA CTOMHOCT B

neyaJjdara ujam 3arybdara)

Buo uneecmuuyusn

T'oouna, 3aévpuieawia na

30.09.2025 ..
MHBecTHIIMY B KOPIIOPATUBHU 2325
obnuranuu
Bcenuko 2 325

13. Texymu B3emaHust

Buooege 63emanusn

T'oouna, 3aévpuwieawia na

30.09.2025 a.
B3emaHnus oT KJIMEHTH U
JOCTaBUUII
Jpyru B3emanus 14 451
Bceunuko 14 451

14. ITapuynu cpeacrsa

[Tapuynu cpencrTsa, B. T.4.:

- B Opoii

- B 0€3CPOYHU CMETKH

T'oouna,

3aevpuieaunia Ha

T'oouna, 3a6vpumeawia na

31.12.2024 <.

2312

2312

(X1J1.J1B.)
T'oouna, 3a6vpuweawia na

31.12.2024 2.

14 541

14 541

T'oouna,

3asvpuieania na

30.09.2025 2. 31.12.2024 2.

1 346 591

7 8

1339 583

O6mio0 1346 591
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15.

JlpykecTBeH KanurTaJjl

OcHoBHuAT Karnutan e pasmpeneneH B 2 100 000 (nBa MWIMOHA W CTO XWISAIU) OOMKHOBEHH
MOMMEHHU HaJMYHU aKUMM ¢ TpaBo Ha riac, ¢ HomuHal: 1 nB. Ksm 30.09.2025 roauna
COOCTBEHUSAT KanuTal Ha J[pykecTBOTO Bb3nu3a Ha 2 521 XMILJB.

CobcTBeHHIIN Ha JpykecTBeHUs Kanutan ca: Onoptionut beiarapus MusectMbHT AJ] — 880 100
OOMKHOBEHHU TOMMEHHHU HAJIMYHU aKIMH C IPaBO Ha riac, bbearapcku Qo 3a 14710BO HHBECTUPAHE
Al — 1 029 000 0OMKHOBEHW NMOMMEHHU HAJIMYHH aKIWU C MpaBo HA rimac 1 Kommac JIumkuTsa
®aitnenc KJIA — 190 900 06MKHOBEHH MOMMEHHH HAJIMYHU aKIIMK C IPaBO Ha TJac.

16.

17

18.

OO0UralMoHH" 3aEMU

Ha 28.11.2022 r. pyxectBoto emutupa 8000 Opost obiauranuu ¢ HOMHHAJIHA CTOHHOCT
1000 eBpo Bcsika, wiu o6mma croitHocT Ha emucusta 8 000 000 espo, ISIN BG2100018220.
Bun Ha obnuranuute: 0OMKHOBEHH,TOUMEHHH, OC€3HAIIMYHU, JMXBOHOCHH, OOE3IMEUeHH,
HEKOHBEPTHPYEMH, HEPUBIIICTHPOBAHN U CBOOOTHO MTPEXBHPIISICMHU.

OO6nuranuure ca OT €IMH KJIac U JaBaT €IHAKBH IpaBa Ha MPUTEKATEIUTE CH.

Ha nmposenenoto Ha 03.09.2025 r. O6mo0 ch0paHre Ha OOJIUTAIIIOHEPHUTE € B3ETO PEIICHUE
3a MPOMSIHA Ha yCIIOBUSATA MO EMUCHATA, @ UMEHHO OKOHYATETHUAT Ma/le) Ha EMUCHUATA €
npomeHeH oT 3(36 mecena) Ha 5 (60 Mmecema) TOauWHHU, KaTO Jarara Ha OKOHYATECIHUSIT
najiex e npomenena ot 28.11.2025 r. na 28.11.2030 r. [IpueT € 1 HOB IOracUTEJIEH IIJIaH:

ITopeanocT Ha Aara Ha avxBeHO/rAaBHVYHO [ AaBHyMaEM Ocrarp4Ha Peaaen 6poit armt Peazen Opoit arm  Avixserm OO0 AVXBEHO

AVMXBEHOTO IAAIaHe n TaamaHe n TAAIAHVST ﬂ TAaBHIIA n B IIeproaa n B rOAVHATA n TAALAHVST ﬂ TAABHIMHO T1AAIIAH¢

VB aaBane 28.11.2022 8000 000,00 EUR
128.11.2023 0,00 EUR 8000 000,00 EUR 365 365 320 000,00 EUR 320 000,00 EUR
2 28.11.2024 0,00 EUR 8000 000,00 EUR 366 366 320 000,00 EUR 320 000,00 EUR
3/|28.11.2025 0,00 EUR 8000 000,00 EUR 365 365 320 000,00 EUR 320 000,00 EUR
4(28.11.2026 0,00 EUR 8000 000,00 EUR 365 365 320 000,00 EUR 320 000,00 EUR
5/28.11.2027 0,00 EUR 8000 000,00 EUR 365 365 320 000,00 EUR 320 000,00 EUR
6/28.11.2028 0,00 EUR 8000 000,00 EUR 366 366 320 000,00 EUR 320 000,00 EUR
7/28.11.2029 0,00 EUR 8000 000,00 EUR 365 365 320 000,00 EUR 320 000,00 EUR
8/28.11.2030 8000 000,00 EUR 0,00 EUR 365 365 320 000,00 EUR 8 320 000,00 EUR

Bcuuku octananu ycCiioBUs IO EMUCHATA 06J'II/IF3.I_[I/II/I ocTaBat 0e3 U3MCHCHHE.

IIpenocTaBeHn KPAaTKOCPOYHH 32eMHU
JIpy»KeCTBOTO € MPEAOCTaBUIIO KPAaTKOCPOYHH 3a€MH Ha IOMPUIANYECKH JIUIa B pa3mep Ha 13

692 xwn.aB. Ceute npencrasisBaT 92,12% ot kpeauTHus noptdeiin Ha JpykecTBoTO,
00CITy’KBaT ce PEJJOBHO U HE ca HaJIUIEe OCHOBaHMS 3a 00€31eHKa.

OnoBecTsiBaHe HA CBBP3aHUTE JIMIA U CACJTKHTE C THX

Csbp3zanute nmna Ha J{pyxectBoro npe3 2025 r. ceriiacHo MCC 24 ca kakTo cienBa:

Omnoptionutu bearapus MaBectMbHT AJl - cobctBenuk Ha —41,91% o1 kanuTana Ha
“bbJI'APCKA ®MMTHAHCOBA K'BIIIA” AJ]
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- bearapcku ¢onn 3a asuoBo nnBectupane AJl - cooctBenuk Ha 49% oT kamuTana Ha
“bbJI'APCKA ®MTHAHCOBA KbBILIA” AJ]

- Kommac Humxurbn @aitnenc KJ[A- cobGctBenuk Ha 9,09% ot kanutama Ha
“bbJI'APCKA ®MTHAHCOBA KbBILIA” AJ]

CeJikM ¢bC CBbP3aHH JIMLA:

18.1.  Bwb3HarpaxnueHusi, BKJI. OCUTYPOBKH Ha KJIFOUOB YIIPaBICHCKU MEPCOHAN, B T.4.: 3aIJIaTH
U IpYr'¥ KPaTKOCPOUYHHU JOXOJU; 10XOAM IPU HAIyCKaHE; JOXOAU IpU IEHCUOHUPAHE; APYTU
JBJIITOCPOYHU JTOXOJIU:

Kbm 30 centemBpu 2025 r. Bb3HarpaxkjaceHuATa Ha KIOYOB PbKOBOJEH NEPCOHAN Bb3JIM3AT 32
141 ns.

18.2. Crenku cbC CBbpP3aHM JIMIIA:

ITpe3 2025 roauna JlpykecTBOTO HMA CAEIKU ChC CBbP3aHU JIMIIA.

Jlpy’XecTBOTO HE € HMKOHOMHYECKH 3aBUCHUMO OT APYro APYKECTBO WIH (U3NYECKO JIUIE.
CI[GJIKI/I, OCBIICCTBABAHU MCKAY CBbP3aHU JIMIA, CC U3BBPIIBAT IIPH MMa3apHU YCIIOBHUA W HAMA
C/IEJKH, KOWTO Jla HEe ca W3BBPUICHW IpPU YCIOBMs, EKBUBAJEHTHH HA TE3H, KOUTO
npeo0agaBaT IpU CACIKU MEXKAY HECBbP3aHHU JIMLA.

[TpenmpusaTHeTo HE € MPEeIOCTaBUIIO rapaHlMK Ha CBbp3aHu juia B pedyatat Ha COVID-19.

19. Be3znaaununu caejiku

[Ipe3 mpencTaBeHUTE OTYETHU MEPHOAN J[pyKECTBOTO HE € OCHIIECTBHIO WHBECTUIIMOHHU U
(UHAHCOBH CIIEJKH, IPU KOUTO HE ca MU3MOJI3BAHU MMAapH WIN MAPUYHU €KBUBAJICHTH U KOUTO HE
ca OTpa3eHH B OTUYETA 33 MAPUIHHUTE TIOTOILN

ITpe3 2025 r. Ipy>KecTBOTO HE € MPUIOOMIO ABIATOTPaiiHM akTHBM IO JOTOBOPH 3a JIU3UHT.
[Ipe3 2025 r. Ipy>XeCTBOTO HE € OCBIIECTBUIO MHBECTUIIMOHHU WM (MHAHCOBU OC3HAIMYHU
C/IETIKH.

20.  YcJ0OBHM aKTMBH U YCJIOBHH NACUBH

[Ipe3 roguHara HAMa MpPEASIBEHU pa3IMYHU FapaHIIMOHHY U MTPaBHU UCKOBE KbM JIpyKecTBOTO.
He ca BB3HMKHAMM YCIOBHM MacWBH 3a J[py»KeCTBOTO IO OTHOIIEHHWE Ha AacOIMHpaHH
TPEITPUITHSL.

IIpaBHH HCKoOBe

Cpemy JlpykecTBOTO HsIMa 3aBEJCHH 3HAUUTEIHH [TPaBHU HCKOBE.

21.  AHaJu3 Ha Na3apHUS PUCK

[TazapHusAT pUCK € BEpOATHOCTTa Ja OBbJAT pealu3upaHd 3aryOM MpU YNpaBIEHUETO Ha

(WHAHCOBH CpENICTBA TOJ BB3ICUCTBHETO Ha HEONArONMpHSATHU W3MEHEHWsS B IICHHTE Ha
(UHAHCOBUTE WHCTPYMEHTH, T[a3apHUTE JIMXBEHU IMPOLIEHTH, MpeodiIafaBaluTe BaTyTHU
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KypcoBe, KOITO ce 00yciaBs OT JBe OCHOBHU KaTerOPHU PHCKOBU (paKTOPH:

. Cucremen (0OII Ia3apeH) PUCK, BIHSEIl BbPXY CTOMHOCTTAa HAa BCHYKU (DUHAHCOBU
UHCTpyMEHTH Ha ma3apa. CHCTEMHUST pHUCK C€ TMOpaXkAa OT XapaKTePUCTHKHTE Ha
MaKpOMKOHOMHYECKaTa Cpeia U OT ChCTOSHHETO Ha KAlMTAJOBHs Ia3ap B CTpaHaTa, JeicTBa
HU3BBH I/IHBGCTI/II_[I/IOHHOTO APYKECTBO U IO NMPUHLOUIT HEC MOXKC Oa 6’[),[[6 I[I/IBepCI/I(I)I/II_[I/IpaH.
OCHOBHHTE METO/IM 32 OrpaHMYaBaHEe HA CUCTEMHUS PHCK U HETOBHUTE OTJCIHU KOMIIOHEHTH ca
cbOupaneTo U 00paboTBaHETO HAa MHPOPMALIKS 32 MAKPOMKOHOMHYECKATA CpeJia U Ha Ta3H 0as3a
IPOTHO3HMPaHEe U ChOOpa3siBaHEe Ha MHBECTHIMOHHATA IOJIMTHKA C OYaKBaHaTa JWHAMHUKA Ha
Ta3| Cpena;

. Creuuduuer (GupMeH) pUCK, KOHTO MPOM3THYA OT KOHKPETHHTE XapaKTEPUCTUKU Ha
naneH (UHAHCOB HHCTPYMEHT MITH JIPYKECTBOTO, KOETO T'0 € EMUTHPAJIO.

B xoma na obuwaifHata cu aeHOCT J[py>KeCTBOTO € M3JI0KEHO Ha PazINuHU (PHHAHCOBH
PHUCKOBE, @ UMEHHO: KPEIUTEH PHUCK, JUKBUICH PUCK, Ma3apeH PUCK (BKJIIOYBAII BalyT€H PUCK,
JUXBEH PUCK W 1eHOBH pucK). [lomutukure Ha [lpyx)ecTBO 3a ympaBieHHE Ha pUCKa ca
IpeHa3HAaYeHN Ja OTKPUBAT M aHAJIU3HMPAT PUCKA CBOEBPEMEHHO, Jla MpUiarar MOAXOIsIIN
JUMHUTH U KOHPOJIM HAa PUCKaA, Jla CIENAT HUBAaTa Ha pUCKAa U Jla MOJHOBSBAT JUMHUTHUTE Ha
pHUCKa, KaTo c€ OCHOBaBaT Ha HalueXaHa WH(popMmanus. J[pyKecTBOTO pEeryisipHO Mperiexiaa
CBOMTE MOJUTUKHA M CUCTEMHU 3a YIPABIECHUE HA PHUCKA, 3a Ja OTpa3u MPOMEHUTE B Ia3apa u
MKOHOMMYECKATa Cpefia, BUJIOBETE NMPOLYKTH U HOBOBb3HUKHAIUTE Hall-00PU MPAKTUKH.
21.1. KpeaurteH puck
JIpy’KeCTBOTO € H3JIO)KEHO Ha KPEAUTEH PUCK, KOWTO MpeACTaBisiBa pPHUCKA, KIUEHTUTE —
KPEAUTOIONydaTen Ja HAMAT Bb3Ma)XKHOCT WJIM Ja HEe MCKaT Ja IJIaTAT HeoOxoauMmaTa cyma,
Koraro ce Awbku. KpenutHata mnonuTuka Ha J{py»KeCTBOTO M HEWHOTO W3IBJIIHEHUE C€
aHaAJIM3UPaAT TEKYIIO M C€ MPOMEHAT MPU HEOOXOAUMOCT. JIpyKeCTBOTO YIpaBisiBa KPEAUTHUS
pUCK, Karo IIOCTaBs JIMMHUTH, CBBpP3aHU C €IWH KpEOuToIojlyyaren, TIpyna oT
KpEAUTOMONyJyaTe U JIPYrH KaTeropuu Ha KpeauTHa auBepcudukamus. B msmepBaHeTo Ha
KpeaUTHUsI pucKa J[py>KecTBOTO pas3riex/jia Tpu KOMIOHeHTa: 1. BeposTHOCTTa 32 HEU3IIbJIHEHUE
Ha 33JbJDKEHMSATA HAa KIHWEHTAa IO JIOrOBOpEHUTE mapaMerpu; 2. Tekylia eKCHo3ulUs KbM
KJIMEHTa M HEHWHOTO BEpOSTHO OBJEHIO0 pa3BUTHE, OT KOWUTO MPOU3IU3A BBH3MOKHO
HEU3NBJIHEHUHE Ha 3aJbJDKeHusiTa My KbM JlpyxectBoTO; M 3. BepoATHHS NpouEHT Ha
BB3CTAHOBSIBAHE HAa HEM3IUIATEHUTE 3a]IbJDKEHUS. Te3U u3MepBaHUs Ha KPEAUTHUS pUCKa, KOUTO
ce oTpa3sBaT Ha OdYaKBaHaTa 3ary0a, ca 4YacT OT TEKYyIIOTO ONEPaTUBHO YIMpaBJCHHE Ha
HpyxecTBOTO.

OCHOBHHUTE PASHOBUAHOCTHU Ha Ma3dapHUsA PHUCK — BAJIYTCH, JJUXBCH W LCHOBU, HAa KOUTO €
H3JI0KCHO I[p}/')KGCTBOTO B CBOsATa HeﬁHOCT, Ca pa3riicJaHu Mo-A0TY.

21.2. Baayren puck

BanyTHUAT pHuCK € PUCKBT, Bb3HUKBAILl OT U3MEHEHHs B MpeolaiaBaliiTe Ma3apHu paBHUIIA
Ha BaJI[yTHUTE KypCOBE, KOUTO MOKE J1a Ce peaiu3upa 4pe3 HaMaJeHHe/yBeIMUeHne CTOMHOCTTa
Ha AaKTUBW/TIACHMBU, JCHOMUHUPAHM B UyXXJIa BalyTa, W/WIK HaMajleHHE/yBeJIHMYEHUE Ha
NPUXOUTE/Pa3X0IuTe, CBbP3aHU ¢ (PMHAHCOBU MHCTPYMEHTH WJIM TPaH3aKIHH, JEHOMHUHUPAHU
B Uy»X/1a BayTa.

[To-ronamata yact oT clenkure Ha J[py»KecTBOTO ce OChILECTBSBAT B Obarapcku jesa. Koem
JaTata Ha IpUeMaHe Ha oTdera bbirapus mpoabinkaBa Aa uMa (PUKCHpaH Kypc KbM €BpPOTO,
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KOETO penylupa B 3HAYMTEIHA CTENEH BATYyTHHS PHUCK. TakbB PUCK OM BB3HHMKHAI TIpU
MpOMsHA HAa HOPMATUBHO ompenaesieHus: Kypc 1 eBpo kbM 1.95583 nB., 3a KOETO APYKECTBOTO
He pasmosnara ¢ uHpopmanms.

21.3. JIuxBeH pucK
JIMXBEHUST PHUCK € PUCKBT, BH3HUKBAIIl OT M3MEHEHUS B MPE00IaiaBallluTe Ma3apHu PaBHUIIA
HA JINXBEHUTE MPOIICHTH, KOWUTO MMa IBE OCHOBHU Pa3HOBHIHOCTH:

® PUCK OT USMCHCHHUC Ha IMa3apHaTa 1CHa Ha JIUXBOHOCHU CI)I/IHaHCOBI/I HHCTPYMCHTHU (BKJI.
JACPpUBATHBH, 6a3I/IpaHI/I BbpPXY JIMXBCHHU HpOI_[eHTI/I) BbB BPBb3Ka C M3MCHCHHC Ha IIa3apHUTC
JINXBCHU ITPOLICHTH,

® PUCK OT HaMaHeHI/Ie/YBeJ'H/ILIeHI/Ie Ha JIMXBCHUTC IIIallaHHUA II0 JIMXBOHOCHH
AKTUBH/IIACUBU BHB BPB3Ka C IPpOMsAHA HA MMa3apHUTC JIMXBCHU NPOLCHTH.

JleitHocTUTE TO yIpaBlIeHWE HAa pPUCKAa MMAT 3a 1IeJl ONTHUMM3UPAHETO HA HETHUSA JI0XOJ OT
JUXBU TPH JaJ€HU Na3apHU JMXBEHU paBHMILA B CHOTBETCTBHE C OM3HEC CTpaTerMUTE Ha
HpyxectBoto. Ilpouenypure mo ymnpaBieHHE Ha JMXBEHUS PHUCK C€ MpuiaraT OT IJL.T. Ha
YyBCTBUTEJIHOCTTA Ha /[pyecTBOTO CIIpsIMO MPOMEHHU B JIMXBEHUTE PABHUILIA.
JlelicTBUTENHUAT e(peKT 3aBUCH OT MHOXECTBO (DaKTOpu, KOUTO BKJIHOYBAT IPOMEHHUTE B
JUXBEHUsI TIPOLEHT, MOPOJEHU OT YYBCTBUTEIHOCTTA CIHPSIMO Ppa3IMYHUTE MEPUOAU WU
BaIIyTH.

214. IlenoBu puck
LleHOBUAT PHUCK € PUCKBT, Bb3HUKBAL OT U3MEHEHHUs B IMpeobiajaBallluTe Ma3apHU IIEHU Ha
ThpryeMH (HUHAHCOBH WHCTPYMEHTH (AaKUUH, OOpPCOBO-THPIYEMH CTOKH, CTPATETHYECKH
CYpPOBHHH, €EHEPrOHOCUTEJIN U T.H.).
JIpy’KecTBOTO € M3JI0KEHO U Ha JPYTy LIEHOBH PUCKOBE BHB BPB3Ka C MPHUTEKABAHU ITyOIHMIHO
ThpPryBaHU (PMHAHCOBU MHCTPYMEHTH.

21.5. JIUKBUAEH pUCK

JIMKBUTHUAT PUCK UMA IBE OCHOBHM Pa3HOBUAHOCTH:

. Puck Ha puHaHCHpaHETO, KOWTO BH3HUKBA BHB BPb3Ka C OCUTYPSIBAHETO HA (PMHAHCOBU
CpeZCTBa 3a MocpellaHe Ha (PMHAHCOBHU 3a/IbJKEHUS, KOTaTo T€ CTaHAT U3UCKyeMHU. PUCKBT OT
(¢uHaHCHMpaHETO HMMa JB€ H3MepeHus: puck J[IpyxecrBoro na He ObAE€ B CHCTOSHUE Ja
IIOCPEIIHE 3aJBbJDKEHUATA KbM AKIMOHEPUTE M PUCK OT HEBB3MOXKHOCT /[lpyxkecTBOoTO 1a
MOCPEIIHE 3a/IbJKEHUS, CBbP3aHU ChC COOCTBEHUTE MY JEHHOCTH;

. Puck, cBbp3aH c mazapHara JUKBUIHOCT Ha ()UHAHCOBUTE MHCTPYMEHTH, KOWTO
BB3HMKBA, KOTaTO Ja/ieHa TPaH3aKIUs HE MOXKe Jja ObJe OChIIECTBEHA MpHU MpeodiagaBaliuTe
na3apHu LeHW Ha (PUHAHCOBUS WHCTPYMEHT, WJIM M3BBPIIBAHETO W € BB3MOXKHO CaMO MpHU
HeOMaronpusTHU (UHAHCOBU YCJIOBMS, MOpaay 3HAUUTEIHHMS pa3Mep Ha MO3ULUATa B
CpaBHeHHe ¢ oOnuaiiHaTa ThpProBus;

[Ipe3 otuetHus nepuo JpyKeCTBOTO HE € MOJI3BaJ0 BHHIIHU M3TOYHHUIM 332 OCUTYpsIBaHE Ha
JIMKBUJIHU CPEJCTBA, KaTO € U3I'BJIHABAJIO CBOUTE TEKYIIH 3aAbJDKEHUS B CPOK.

21.6. OnepanunoHeH puck
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OnepallOHHUAT PUCK € BEPOSTHOCTTA Ja ObJIAT peaau3upaHd 3aryod, IbJDKAIIA ce Ha
HETIOAXO SN MM HEaeKBATHH BHTPEIIHH TPABUIIA W/WIIH MPOLEAYPH, TPEIIKH Ha IepcoHalia
u/unn  MHGOPMAIMOHHUTE CHUCTEMH, 3JIOYMUIUICHU JEHCTBUS, HEOJArONPHUSITHH BBHHIIHU
CBOUTHS U IPYTH.

OrnepaninOHHUTE PUCKOBE ca CBHP3aHU C YETHPU OCHOBHHU PUCKOBH (hakTOpa:

. [lepconan — Bb3MOXKHU 3aryOu, CBbP3aHH C TPEHIKH, U3MaMH U JIPYTH TOA00HH, JIUTICA
HAa ChOTBETHA KBATH(PHUKAIUS WM 3ary0a Ha KIIFOUOBH CITY>KUTEIH U T.H.;

. [Iporiecn — BB3MOXXKHH 3aryOu BCJICICTBHE HA TPaH3aKIUH, CUCTOBOJHHU TPEIIKH,
HEU3TOJIHU JIOTOBOPH, HETOYHH (PMHAHCOBU OTYETH WUJIM OIEHKHU U T.H.;

. CuctemMrn — BB3MOXHM 3aryOm OT CpuB Ha HHGOPMAIMOHHH CHCTEMH WU
KOMYHHKAIIMOHHU KaHAJH, MPOTPaAMHH TPEIIKH, HEKOPEKTHU JaHHH, TPOOUBU B CUTYPHOCTTA,
HEJIOCTUT Ha OTIEPAIMOHEH KalaluTeT U T.H.;

. BbBHIITHM pHCKOBE — BB3MOXKHU 3aryOu, ABIDKAIM C€ HA TPHUPOJHU KATAKIIU3MH,
ChIICOHM pPa3MoOpenOU, HEH3IbJIHCHUE OT CTpaHa Ha JIOCTABYMIIM, KPaKOH, Ipabexu | Jp.
MIPOTUBO3aKOHHU JCHCTBHS Ha BBHHIIHM JIMIA, TTOJTUTHICCKH, PETYIaTOPHH, TAaHBUYHU U JIPYTH
dakropu.

22. CrOuTHA cjea AaTara Ha dajJaHca

Hsma cp0utHs ciaen marata Ha OanaHca,KOUTO cliefBa 1a ObIaT OIIOBECTEHH.
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