“BBJII'APCKA ®HHAHCOBA KBIIA” A/l ep. Coghusa

MEK/ITHHEH ®UHAHCOB OTHYET

kom 31 mapm 2025 2.
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CbABPKXAHUE

OTYET 32 BCEOOXBATHHS JIOXO . .. uvveeenneeeennneeeanneeeannneeeanneeeanns
OT4YeT 32 QUHAHCOBOTO CHCTOSHHE . . ...\ veenreereaneenreaneennannennenn
OTueT 3a MPOMEHHUTE B COOCTBEHUS KATTHTA ...v.vseverenreneaneransanennns
OTYET 32 MAPHYHHUTE TIOTOIIH . ..evesreneensenenneneeneneneeneenennenseeneens

IIpunoxenus KbM rofuIIHUA (PUHAHCOB OTYET

[TpaBeH cTaTyC U IPEAMET HA JEHHOCT . .. .euuueteneenteieeieeeenieeneaaeeannen
3HAYUMU CUETOBOJHU TOTMTHKH . ... e v et ententententenne et ennenaeeneenenennes
002 0.0 )11 SO N
Pa3XO/IM 38 BBHIITHM YCITYTH. .« .. e utentete et et et eteeneeaeeteeie e enenenaens
Pa3xon 32 MEPCOHATA H OCUTYPOBKH. ... .uvennteenteenetennneeneenneennnenenaes
JIQHBUHO OOJTATAHE. ...\ttt ettt ettt et e e e e e e e eeetee e e
[TpeoOpa3zyBaHe Ha CUETOBOJHUS PE3yTaT MO JaHbUHA ACKIapaIus .......
TEKYIIM BBEMAHHS. ... ve ettt ettt ettt e et e e et e eatee e eee e eanaeeeenanns
TTAPUUHM CPEICTBA ..e.uvveitt ittt et ettt e ae e
JIPYIKECTBEH KATTHTAIL ... evvuneteeanneeeennteeeenaaeesnneeeenaeeennneeenaneeenns
TEKYIIM TTACHBHY ... .veetttteette e ettt et e et e e e e e et e e e e eeae e as
OrnoBecTsiBaHe Ha CBbP3aHUTE JIUIA U CIACIKHUTE C TIX ............

CpOUTHS CIE AATATA HA OATMAHCA . .e.veneeneeneteteteeeieeieeeeeeieeieeenens
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OTYET 3A BCEOBXBATHMUSA 10XO/,
kbM 31 mapt 2025 roa.

[Ipuxoau ot nuxBu

[TonoxxuTenHu pa3ivky OT ONEPAIAH C
(UHAHCOBU aKTHUBU

Pa3xonm 3a BBHIIIHU yCIYyTH

Pa3xonu 3a nepconana

Pasxonu 3a amopTH3anus

Pazxoau ot o6e3ueHka Ha (PUHAHCOBU
aKTUBU

Hpyru pasxonu

[IpoBu3un

Pa3xonu 3a nuxsu

Hpyru ¢bruHaHCOBU pa3xoau

Ileyan6a / 3ary0a o onepaTuBHA JeiHHOCT

Ileyan6a / 3ary0a npeaun 1aHbou
Pa3xoau 3a manbly BBpPXyY 10X01a
ITewan6a / 3ary0a 3a mepuona

O0mo BceoOXBATEH 10X0/ 3a MEPHOAA:

Digitally signed by
Teodora Rumenova

Teodora
Rumenova Mutafchiyska
Date: 2025.04.29

W3rorBMI: Mutafchiyska 104614 +0300

/Tera Koncyatr EOO/] — Teonopa
Myradumniicka/

Hara: 28.04.2025

31.03.2025
‘000 aB.
8 274

IMosicuenue

8

9.1 (535

9.2 (18)

(41)
®3)

(1545
)

4

4

31.03.2024
‘000 aB.
243

29
(55)

(16)

(4)
1)
(22)
(156)
)

17
17

17

17

Digitally signed by
VAN ILIEV IVAN ILIEV YANEV

YANEV
Hsn. Inpexrop :

Date: 2025.04.29
10:56:28 +03'00'

/ABaun SAues/
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OTYET 3A PUHAHCOBOTO CBCTOSHMUME
kbM 31 mapt 2025 roa.

AKTHBH IHosicnenne 31.03.2025 31.12.2024
‘000 aB. ‘000 aB.

Texkymu akTuBH

[IpenocraBeH KpaTKOCPOUHH 3aEMU 17 14 679 14 345

DuUHAHCOBY aKTHRBH 110 CIIPaBEJIMBA CTOMHOCT

B Ievandara uim 3aryoara 12 2 302 2312

Hpyru 196 196

Texyuiu B3emManus 13

[Tapu 1 mapuYHM €KBUBAJICHTH 14 459 591

Tekymuu akTHBH 17 636 17 444

Herexkymu akTuBuI

MarmHu, TPOU3BOJICTBEHO 000PYABAHE H

amaparypa

[IpenocraBeHn ABATOCPOUHU 3a€MHU 18 621 622

[Ipeammarenn pazxoau 2 41

Hertexkymmu akTuBu 623 663

OO0 aKTHBH 18 259 18 107

Co0cTBeH KanmuTaJ U HaCUBH IMosicnenne 31.12.2024 31.12.2023
‘000 aB. ‘000 aB.

CoOcTBeH KanuTaa

AKIIMOHEPEH KanuTal 15 2100 2100

OO6mmm pezepBu 25 25

Harpynana Ileyan6a / 3ary6a 224 220

OO0 cOOCTBEH KANIMTAJ 2 349 2 345

IIacuBu

IIpoBusun 50 50

OOUraroHHA 3aEMHU 16 15 647 15 647

JlaHbUHM 3aBJDKEHUS - 5

Jpyru 3a1bIKeHus 213 60

OO0mo macuBu 15910 15762

OO0 COOCTBEH KANMTAJ M MACUBH 18 259 18 107

Teodora Rumenova QLgnTiﬂﬁiLg&i‘fa?cyhfjfk‘;"“ IVAN ILIEV R/ig:\:allysigned by

Vsrorur; " orichiyska osor Msn. Jlupexrop : _YANEV ?3?6%%%?

/Tera Koucynt EOO/l — Teonopa

MyTtaduniicka/ | UBan SIues /

Hara: 28.04.2025 r.
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OTYET 3A UBSMEHEHUSATA B COBCTBEHUS KAIIUTAJI
kbM 31 mapt 2025 rog.

Beuuku cymu ca OcHoBen 3akonoBu Ilpemmiinum Hatpynmanm Oo6mmo
NpeacTABEHH B KAMTAJl pe3epBH  pe3epBH  me4yandm/ coOCTBeH
‘000 sB. 3aryom KanuTaJl

Canmo xpM 1 ssHYapH

2025. 2100 25 220 2 345
HApyru usmeHeHus

Pasnpenenenue Ha

rneyagbara

[Teyan6a / 3ary6a 3a

roauHara 4 4
OO0mmo BceobOXBaTeH

J0XO0/[1 3a ToAUHaTa - 4 4

Canmo xpm 31 mapr

2025T. 2100 25 224 2349
Benuku cymu ca OcHoBen 3axkonoBu Ilpemuitnm Hatpynanm 00610
NnpeCcTaBeHn B KANUTAJ pe3epBM  pe3epBU  meyajdu/ coOCTBeH
‘000 nB. 3aryom KANuTa

Canno xpM 1 ssHYapH

2024 1. 2100 80 2180
HApyru usmeHeHus

Pasnpenenenue Ha

mevanbara 25 (25)

[Teyan6a / 3ary6ba 3a

roauHara 165 165
OO0mo BceoOXBaTeH

JIOXOJI 32 roJMHAaTa - 165 165

Cango kM 31

nexeMBpH 2024 T. 2100 25 220 2 345
Teodora Digitally signed by Digitally signed b
Teodora Rumenova gitally signea by
umencvs i L ey
Msrorua: Mutafchiyska  wosoo = Wsn. lupekrop YANEV 65711 s0300
/Tera Koncyar EOOJI — Teonopa /ABan SIues/

MyTaduuiicka/

Jara: 28.04.2025
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OTYET 3A HAPUYHUTE ITOTOLMA ITO NPEKUSA METO/]

kbM 31 mapt 2025 roa.

3a nepuooa, 3asvpuisany
na 31.03.2025 2.

(XMJ1.71B.)

3a nepuooa, 3asvpuisany

na 31.03.2024 2.

IlocThmm - IInama- Heten
JIeHUus HUA MOTOK

IMocTnn-
JIEHUSA

Ilinama-
HUA

Heren
MOTOK

IMapuyHH MOTOLM OT ONEPATHBHA

JelHOCT

IMapy9HU TOTOLHN CBBP3aHH C ThPTOBCKH

KOHTpareHTH 157 (262) (105)
IMapy9HU TOTOIH CBBP3aHH C TPYIOBH

BB3HAIPAKICHUS (19) (19)
IMapu4HU KOPIIOPATUBHY JAHBIH BBPXY

neyan6aTa 5) ®)

Jlpyru Iapu4HU MOTOIH 3) (©)]
Bcuuko napuyHM NOTOUHM OT

onepaTuBHA JeiiHOCT 157 (289) (132)
IlapuyHu NOTOLM OT HHBECTULIMOHHA

JeHHOCT

ITapuuHu DOTOLM, CBBP3aHU C

KpaTKOCPO4HH (hUHAHCOBU

AKTHUBH,IbP)KaHH 38 THPTOBCKHU IIEIIH - - -
Bcuyko napuyHM NOTOUHM OT

HHBECTHIMOHHA JAefiHOCT - - -
ITapuysn norouu ot puHAHCOBA

eiHoCT

[TapyyaM HOTOLM OT EeMUTHPAHE U

oOpaTHO IpuAoOMBaHEe HA IIEHHH KHIDKA

[Mapryan noTonu, CBBP3aHU C MOIYUYEHU

WM IPEAOCTaBEHU 3aEMU

Bcenuko napu4Hu mOoTOUM OT

(unancoBa geiiHocT

V3MeHeHue Ha MApUYHUTE CPEACTBA MPe3
nepuosaa 157 (289) (132)

HanumunocTu ot napuyHu CpeACTBA HA

01.01. 591

HannynocTH OT Mapu4HU CpeICTBA HA

31.12. 459

Teodora Digitally signed by

Teodora Rumenova
Rumenova  Mutafchiyska IVAN ILIEV

NU3rorBuI; MutafChinka ?gif)ngo?o? U3, I[HpeKTop : YAN EV

164

164

44

44

208

(15)

(16)

(63)

(94)

(99)

(99)

(193)

Digitally signed by
IVAN ILIEV YANEV
Date: 2025.04.29
10:57:46 +03'00"

/Tera Konucyar EOO/] — Teogopa /ABan Sues/

MyTraduniicka/
Hara: 28.04.2025 r.
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149

(16)

(63)

70

(55)

(55)

15

253

268



MNOsACHEHUS
KbM MEXIUHEH ®UHAHCOB OTYET
Ha “BbJI'APCKA ®UHAHCOBA KBIIIA” All, COD®USA
Kkb6M 31.03.2025 roga.
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1. IlpaBeH cTatyc M npeaMeT Ha AeHHOCT

“bbJI'APCKA ®UHAHCOBA KbBIIIA” AJl, rp. Codust € akImoHEpHO APY>KECTBO, BIIMCAHO
B TBbproBckus perucTbp KbM AreHuus no BnucBanusaTa Ha 14.03.2019 r. ¢ EMK Ne 205567857.
AnpechT Ha YrpaBieHHWE U MSCTO Ha CTOINAHCKaTa JAeHHOCT Ha apykectBoTo € rp.Codwus, yi. I'.C.
PakoBcku 132, BX. A, er.1, oduc 3.

IIpeamersT HA JEHHOCT HA APYKECTBOTO €:

DUHAHCOB JIU3UHT, TAPAHIIMOHHY CICTKU, TAaPUIHO OPOKEPCTBO, MPUIO0OMBAHE HA B3EMAHUS 110
Kpenutd u Apyra ¢opma Ha (uHaHcupaHe (pakTopuHr, GopPeTHHT W IAPYTrH), NPHIOOMBaHE HaA
y4acThs B KPEAWTHA MHCTUTYIHS WIA B JApyra (UHAHCOBA MHCTUTYIHS, OTIYCKaHE Ha KPEAUTU ChC
Cpe/CTBa, KOUTO HE ca HaOpaHW upe3 MyOJUYHO NMPUBJIMYAHE HA BIOTOBE WJIM JPYT'H BH3CTAHOBHMU
cpexacTsa

Jpy:xectBeH kanutaj: 2 100 000 nesa.

OcHoBHuAT KarmTan ¢ pasnpenencH Ha 2 100 000 oOMKHOBEHH MOWMEHHU HAJMYHH aKIUU C
mpaBo Ha riac, ¢ HommHAL: | nB. [pyxkectBoro ¢ 100% wuactHa coOctBeHOCT. COOCTBEHHMIM HA
JPY>KECTBCHHUS KalUTall ca.

1. Omnoprionutu bearapus MusectMbHT AJ]
2. bwarapcku ¢oHp 3a 1570B0 nHBECTHpaHe AJl
3. Kowmmac umxutsn @aiinenc KJIA.

Ha 19.04.2021 r. uma pemtenue Ha OOIIOTO chOpaHUe Ha aKIMOHEPUTE 3a YBEIMYaBaHETO Ha
akioHepHus kanurtai Ha J[pyxectBoro oT 1 100 000 Ha 2 100 000 neBa.
VYBenuueHneTo € u3BbpIIeHO upe3 u3fgaBaHe Ha HoBu 1 000 000 (egwuH MHMIMOH) OOMKHOBEHHU
MMOMMEHHM HAJUYHHU aKIMM C NPaBO Ha IJ1ac, BCAKa €IHa OT KOMTO C HOMHUHAJIHA CTOMHOCT B pa3Mep Ha
1 nes. HoBon3naneHuTe akuuu ce 3aIMCBAaT OT HACTOSALIUTE AKIMOHEPU 10 HOMUHAJIHA CTOMHOCT M
Chpa3MEpHO Ha MPUTEXKABAHUTE OT TSIX aKLUU NPEIU YBEIMUYEHUETO Ha KaluTana, KakTo CleBa:

. AKUMOHEPBT ,, Onoptionutu bearapus UusectmbHT" AJl, mpurexasam 461 000 akuuu
OT KamuTalla Ha JPYXXECTBOTO IPEIU yBEIWUYEHHUETO, npenacrasisBamiu 41.91 %, 3anucea 419
100 HOBM aKIMM C HOMHHaJHa CTOMHOCT | (eAMH) JIeB BCSKa €JHa OT YBEJIUYEHHETO Ha
KaruTai;

. AxuunoHepsT ,, benrapcku ¢onn 3a msnoBo mHBectupane” AJl, mputexasam 539 000
aKLMM OT KaluTajla Ha JIPYXKECTBOTO NPEAM YBEIMYEHHETO, npenacTasisBamiu 49 %, 3anucsa
490 000 HOBHM aKIMM C HOMHHaJIHA CTOMHOCT 1 (e1uH) JeB Bcsika €Ha OT YBEIMYEHHETO Ha
KaIruTana;

. Axunonepst ,, Komnac qumxuten @aiinenc”" KA, nputexasamy 100 000 akuuu ot
KalyTaiaa Ha JAPYKEeCTBOTO NMpEAH YBEIWYEHHUETO, npeactasisasamy 9. 09 %, sanucsa 90 900
HOBM aKI[MM C HOMHHAJIHA CTOMHOCT | (€A1H) JIeB BCSIKa €/1Ha OT yBEJIMYEHUETO Ha KamuTaa.

[To orkpurara HaOuparenHa cmeTka Ha JlpyxectBoto € BHeceHa 100% oT emucmoHHara

croitHocT Ha 3arucanute 1 000 000 Gpos akiuu. BricBaneTo Ha yBenuueHHeTo Ha kanurana ot 1 100
000 neBa Ha 2 100 000 neBa B THProBCKUsl pETUCTHP KbM ATEHIUATA O BOIMCBAHUATA, € HAIIPABEHO HA
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07.05.2021 .
JIpy»KeCTBOTO HE CE OrpaHUyaBa ChC CPOK.

Jpy>KecTBOTO € C €AHOCTEIICHHA CUCTEMa Ha yIpaBiieHHE U BKIt0UBa ChBET HA IUPEKTOPUTE C
YJIEHOBE:

1. HBan Mimues Sues

2. Enxa Atanacosa CtomioBa

3. Acen EmmiioB Manues

KbeM parara Ha Oamanca — 31.03.2025 r. mpy»kecTBOTO ce MPEACTaBIsABA OT H3IBIHUTCITHUS
nupextop MBan SHeB.

bpost Ha nepconana kM 31 mapt 2025 1. e 5 ciyxuTenu.

1.1. BA3A 3A U3I'OTBAHE HA ®PUHAHCOBUTE OTYHETHU

@UHAHCOBUAT OTYET HA [[py>KECTBOTO € ChCTABEH B CHOTBETCTBHE C MEXAyHApOJHHUTE CTAaHIAPTH 3a
¢unancoBo otuutaHe (MCDO), pazpaborenn u myOnukyBaHu OT CbBeTa O MEXKIYHApPOJIHU
cueroBogHu crangaptu (CMCC) u npuetu ot EBpomneiickus cpioz (MC®DO, npueru or EC). Ilo
cMMchbia Ha naparpad 1, Touka 8 ot JlombiHuTenHUTE pasznopeadu Ha 3aKOHA 3a CYETOBOJCTBOTO,
npwioxkuM B bearapus, tepmunst ,MC®O, npuetn ot EC* npeacraBnsBaT MexayHapoJIHUTE
cueroBonuu ctanaapta (MCC), mpuetn B cworBercTBUe ¢ Permament (EO) 1606/2002 Ha
EBpomneiickus napiameHT u Ha CbBera.

@OUHAHCOBUAT OTYET € CBhCTaBEH B OBJITapcKu JieBa, KoeTo € (yHKIMOHAJHATaA BajlyTa Ha
HpyxectBoTo. Benuku cymu ca npeacraBenu B xuiisiau jiesa (‘000 nB.) (BKIIOYUTETHO CpaBHUTEIIHATA
uHpopmanus 3a 2024 r.), OCBEH aKo HE € MOCOYEHO JPYTO.

DUHAHCOBUAT OTYET € ChCTABEH IIPU CIa3BaHE HA NPHMHIIMIA Ha JEHCTBAIO MPEANpPUATHE U KATO ca
B3€TH MpeABUA BB3MOXKHUTE €QEKTH OT TMPOIBIKABAIIOTO BB3ACHCTBHE HAa MaHAEMHSATa OT
kopoHaBupyc Covid-19, BoifHata B VYkpaliHa ¥ pPHCKOBETE NpPEIU3BUKAHU OT KIMMAaTHYHUTE
MPOMEHU.PHKOBOICTBOTO HOCH OTTOBOPHOCT 3a CHCTAaBSIHETO M JIOCTOBEPHOTO IMPEACTaBSIHE Ha
uHpOpMaNUATa B HACTOANIMS (PUHAHCOB OTYET.

KpM nmatata Ha W3TOTBSIHE HA TO3W (UHAHCOB OTYET PHKOBOACTBOTO € HANpPaBHUJIO OIEHKA Ha
CIOCOOHOCTTAa Ha JPY>KECTBOTO Jla MPOABIDKU Ja (PYHKIMOHUpPA KaTo JEHCTBAIO MpEeanpusTHE Ha
O0aszata Ha HanuyHata uHGpopMauus B o00o3puMo Obaeme. Cren HampaBeHUTE MNPOYUBAHUS
PBKOBOJICTBOTO MMa pa3yMHH OuYakBaHUs, ue J[py>KeCTBOTO pasmojara ¢ JOCTaThbUuHO PECypcH, 3a Ja
HOPOIBIDKA a2 GYHKIIMOHHPA B 0003puMo Obaenie. ChOTBETHO TO MPOABIDKABA J1a TPHEMa MPHHIUIA
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Ha ﬂeﬁCTBaHlO HpeI[HpI/HITI/Ie HpI/I HN3TOTBAHECTO HAa TOAUIITHUA (1)I/IHaHCOB OTYCT.
IIpoawkaBamo Bb3aeiicTBue Ha Covid-19

COVID-19 oxa3za 3HauuTeNHO BB3ACUCTBHE BBHPXY CBETOBHATa HMKOHOMHMKA. MHOTO JIbp)KaBU
HaJIOXKKXa 3a0paHy 3a MbTyBaHE Ha MWJIMOHU XOpa, & MHOTO XOpa 0sixa IMOAJI0KEHH Ha KapaHTHHHH
Mepku. [lannemusra noBene u 10 3HAUMTENIHA HECTAOMIIHOCT Ha ()MHAHCOBUTE M CTOKOBUTE I1a3apH B
cBeTOBeH Mamad. PasnmuuHuTe mpaBHTENCTBa NpHeXa MEpKH 3a IMpeJOCTaBsiHe Ha ()MHAHCOBA W
He(UHAHCOBA [TOMOII] Ha 3aCErHATUTE CEKTOPH OT UKOHOMHUKATA U MIPEIIPUATHS.

busnechT TpsiOBalie 1a ce cripaBsi ¢ MPEAU3BUKATEICTBA, CBbP3aHU C HAMAJICHU MPUXOJU U HAPYLICHU
Bepuru 3a jgoctraBku. Ha 13.03.2020 r. Hapomnoto chOpaHue B3e pelieHHe 3a OOsBsiIBaHE Ha
W3BBHPEIHO MOJIOKEHUE 32 IEPUO OT €IMH MECEI], KOETO BIOCIEACTBHE O YIBIKEHO MHOTOKPATHO U
npepacHa B yIbJDKaBaHa MEPUOJINYHO M3BBHPEIHA enuaeMudHa ooctanoBka 1o 30 roru 2022 r., Karo
curtado oT 01 anpmt 2022 r. T 6€ OTMEHEHa.

KondaukreT Me:xkny Pycus n Ykpaiina

Ha 24 ¢espyapu 2022 r. Pyckara ®@enepanus 3armouyHa BOGHHA WHBa3us B YKpaiiHa. B pesynrar Ha
Te3u JieficTBUA Ha Pycus 0s1xa HaloXeHU penuia pa3iiyHd UKOHOMUYECKHU M (PMHAHCOBM CAHKLIMU OT
EBpornelickust ¢bto3 u pyru crpanu. OyakBaHHUSATa ca B CPEAHOCPOUYEH U IBJITOCPOYEH IUIaH TE Aa
UMaT BCceOOXBaTe€H HeraTuBeH e(QeKT M BbPXY CBETOBHATa MKOHOMHUKA M pa3nUyHU chepu Ha
obmecTBeHUs KHMBOT. CHTyauusTa € MHOIO JMHAMHYHAa U HEINpeJcKazyeMa M IOTEHIUATHO
Bce0OXBaTHA, MOPaau KOETO Ha TO3U eTan PBbKOBOACTBOTO Ha JIpy»KECcTBOTO HE € B CHCTOSHHE Ja
HaIpaBM HaJ€XK/IHA IIPOTHO3a 33 MOTEHIIMAIHOTO Bb31EHCTBUE HA BOGHHATA KPHU3a.

Bobnpocu, cBbp3aHu ¢ KJIMMAaTa

PuckoBere, nmpeau3BUKaHU OT KJIMMAaTHUYHUTE IMPOMEHU, MOTaT J1a MUMAT XUIOTETUYHU U KOCBEHHU
ObJemy HeOIaronpusaTHY MOCIEeUIM 3a Ou3Hec neiiHoctute Ha [[pyxectBoTo. Te3u prckoBe Morar Ja
Ce€ OTHACAT JI0 PUCKOBE, CBbP3aHM C MpexoJia (Hamp. PeryjaaTopHU MPOMEHU U PUCKOBE B Pa3IMYHUTE
WKOHOMUYECKH CEKTOPH, M B YACTHOCT TEXHUTE PUCKOBE CBBP3aHU C JACHHOCTTA UM U PEIyTaIUsITA).
HaunnbT, Mo xoifTo J[py>KECTBOTO OCBHILECTBSABA CBOSITA NEHHOCT, MOXe 1a ObAE 3acerHaT OT HOBHU
peryJaTopHu orpaHuyeHus Bbpxy emucuute Ha CO2, KOUTO TO T€HEpHUPA YPE3 LIEHTPOBETE 3a JaHHU.
[ToTpebnenneTo Ha eHEeprusl 3a Hy JAUTE HA MOJAPHKKA Ha JAaHHHU € BUCOKO B INI0OAJIeH IUIaH, Mopaan
KoeTo J[pyKEeCTBOTO c€ CTpEMHM Ja Mpuiiara TEXHOJOTHYHHM PEIICHUS 3a HaMajsBaHE HAa HUBOTO Ha
HeoOxoauMaTa eHeprusi, 0COOEHO B 00JIacTTa Ha MOIBPKAHETO HA MaKCHMallHATa Bb3MOXKHA 3aIlUTa
Ha kputnuHata UT uadpacTpykTypa

B crotBercTBHE ¢ mpeaxoaHaTta roguHa, kbM 31 mapt 2025 r. [IpyxecTBOTO HE € WACHTU(UIHPAIIO
3HAQUUTEITHH DPUCKOBE, NMPEIU3BHKAHM OT KIMMAaTHYHHUTE MPOMEHH, KOMTO OMXa MOIJIM Jla OKaKaT
HETaTUBHO U CBHILIECTBEHO BIMSHUE BBPXY (prHaHCOBUTE OT4eTH Ha J[pyxecTBoTO. PBKOBOACTBOTO
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HCIIPCKBCHATO OLICHABA B’b3IICI>iCTBPI€TO Ha CBBP3aHUTEC C KJIMMAaTa BBIIPOCH.

duHaHCOBHATE OTYETH Ha ]_IPY)KGCTBOTO HHTErprupaTr CBBP3aHUTC C KJIIMMaTa BBIIPOCH B pPa3IMdHHU
CTaTuu.

IIpennonoxenusata 6uMxa MOIVIM Ja c€ MPOMEHAT B ObJElLIE B OTTOBOP Ha IMPEIACTOSIIN €KOJOIMYHU
pasnopendu, NOeTH HOBU aHTAKUMEHTH M TPOMEHSIIIO CE MOTPEOUTEIICKO ThPCEHE.

B Te3n ycnoBus pbKOBOACTBOTO Ha JIpy’KECTBOTO HAIpaBU aHAIW3 U IPELEHKa Ha CHOCOOHOCTTa Ha
JIpy>KeCTBOTO J1a MPOIBJDKH CBOSITa JEHHOCT KaTro JEHCTBAIO MpeanpuiaTue Ha 0aza Ha HaJM4HATA
uHpopMalus 3a NpeIBUAUMOTO ObJEIIe U PhKOBOJICTBOTO O4YakBa, 4e J[py’KecTBOTO UMa 10CTaThbUHO
(UHAHCOBM pecypcH, 3a Ja MPOIBIDKH ONEpaTUBHATA CH JEHHOCT B OJM3KO OBJEIIe U MPOIbIKaBa J1a
Ipujara NpUHIMIA 32 JIeHCTBAI0 NPEANPUATHE TIPU U3TOTBSIHETO HA (PMHAHCOBUS OTYET .

YyskaecTpaHHa BajayTa.

OHepaHI/II/ITC C 9yXXACCTpaHHa BallyTa CC OTUMUTAT B JICBA IIO 0OMEHHHUS KYypC, IIPHUIIOKUM B ACHA Ha
HU3BBPIIBAHC Ha CHACJIKAaTa. HapI/I‘-IHI/I AKTUBU W IMaCUBH, NJCHOMHUHHPAHU B YYXACCTpaHHA BaJlyTa, CC
OTYHTAT B JICBA II0 3aKJIIOYHUTCIIHHA KYPC B ACHA Ha HM3TOTBAHC Ha OasaHca. KprOBI/ITe Ppas3JIkuKu,
Mpou3TUYalu OT TC3U OolCpalu C€ OTYHUTAT B Oruera 3a JOXOJHUTC.

JeiicTBaino npeanpusiTue

@duHaHCOBUAT OTUeT Ha Jpy»xkecTBOTO 3a nepuoja, npukiarousant Ha 31 mapt 2025 r., € chCTaBeH MpH
Cla3BaHE Ha TPUHIMIIA HA JEHCTBAIIO HpeanpusTre. J[pyKecTBOTO OTYMTa Tedanda 3a Meproaa B
pa3mep Ha 4 Xuil. JB., a Hepas3npezaeaeHara neyanba e B pazmep Ha 220 xuit. 1B. COOCTBEHUS KamuTas
Ha [IpyxectBoro kbM 31 mapt 2025 r. e TMONOXHTENHAa BeMWYMHA B pasMmep Ha 2 349 xwi. nB.
[TapuyHUAT TOTOK OT OMepaTUBHA AEHHOCT € OTpUIaTeIHa BeJIMYMHA B pa3mep Ha 132 xui.s.

2. IMTPOMEHHU B CHETOBOJIHATA INOJUTUKA

2.1. HoBu cTaHAapTH, U3MEHEHUs U PA3siCHEHH HA CHINECTBYBAIM CTAHIAPTH KbM 1 siHyapu
2024 r.

HN3menennss B MCC 1 IIpeacraBsine Ha puHancoBute oTtueTn: Kitacupukanus Ha nacuBure Kato

TeKYILIH U HeTeKylIu, B cuia ot 1 suyapu 2024 r., npueru ot EC

N3menenuara B kinacuUKanuUsATa Ha TMMACHUBUTE KaTO TEKYIIM WJIM HETEKYIIH 3acaraT caMo
MPEACTABSIHETO HA MAaCUBHUTE B OTYETA 32 (PMHAHCOBOTO CHCTOSHHUE, HO HE W pa3Mepa UM, MOMEHTa Ha
MPU3HABAHETO HAa aKTHBH, MACUBH, NMPUXOAM WIM Pa3xoqu WM HH(OpManusaTa, KOSTO ApY’KecTBaTa

OITOBECTABAT 3a Te3U eleMeHTH. M3MeHneHusaTa nMar 3a Oei1 aa U3ACHAT CICIHOTO:
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KJ'IaCI/I(l)I/IKaI_II/IHTa Ha MaCcBUTE KAaTO TCKYIIW HUJIKW HETCKYIIU Tpﬂ6Ba Jla C€ OCHOBABa Ha CbIICCTBYBAIIlHU
IIpaBa B Kpasd Ha OTYCTHHA IIEPHUOJ, KaTO BCUYKH 3aCErHATU naparpa(bu OT CTaHJapTa BCYC H3II0JI3BAT
€IHAaKbB TCPMHUH, a UMCHHO ,,HpaBOTO“ Ha OTCpOYBaHC HAa YPCKIAHETO HA ITaCHMBa C IOHE JABAHAACCET
Mecena. HBpI/ILIHO C€ IOCOoYBa, 4€ CaMO HAJIMYHOTO IIpaBoO ,,B Kpasdi Ha OTUYCTHUA HCpI/IOI[“ Tpﬂ6Ba Ja

BJIMAC BBPXY KJ'IaCI/I(i)I/IKaI_[I/IHTa Ha 1macuBa,

KJ'IaCI/I(l)I/IKaI_II/IHTa HE CC BJIMAC OT OYaKBaHHUATA HA NPCANPUATHCTO JaJIX IIC YIIPAXHU IIPpaBOTO CH Ja

OTCPOYH YPEXKIAHCTO HaA IMacuBa; U

YPCKAAHCTO Ha IMACUBUTC MOKC Oa C€ OCBIICCTBU 4YpE3 IIPEXBHPJIAHEC HaA IMMAapUYHU CPCIACTBA,

KalluTaJIOBU HHCTPYMCHTHU, APYTH AKTHBU WJIN YCIIYTH Ha KOHTpArcHTa.

HU3menennss B MCC 1 IlpencraBsne Ha ¢uHaHcoBu oryeTH: HeTekymm macuBH, 00BBP3aHM €

(punancoBU nMokaszaresn, B cuiia or 1 suyapu 2024 r., npuern ot EC
MCC 1 ce n3MeHs, KaKTO cJieaBa:

YTOYHABA CC, Y€ aKO IIPAaBOTO Ha OTJIAraHC HA YPCKIAAHCTO 3a Haii-manko 12 Mecelia € MpeaAMCT Ha
HU3IBJIHCHUEC Ha YCJIOBUSA OT CTPAaHA HA MPCANPUATUCTO CJICH OTUCTHUSA IIECPUOM, TOTraBa TC3U YCIIOBUA
HiMa Jia MOBJUAAT Ha TOBa HaJIM MPABOTO HA OTJIAraHC Ha YPCEKAAHCTO CBIICCTBYBA B Kpasd Ha
OTUCTHUSA TMECPHUOIA (OT‘IeTHaTa I[aTa) 3a IOCJIUTC Ha Knacn(bmmpaHeTo Ha IacuBa KAaTO TCKYII HIIN

HETCKYII; U

34 HCTCKYIIHUTC ITaCMBH, MNPCAMCT Ha YCIOBUSA, OT HNPCANPUATHCTO CC H3HUCKBA Jia OIIOBECTSBA

uHpopManus 3a:

yCJI0BUATa (HaHpI/IMCp C€CTCCTBOTO M Jarara, A0 KOATO MNPCANPUATHETO Tp}I6Ba Jda H3IIBJIHU

YCIIOBHETO);
JaTy PEANPUSATUETO OU CIIa3uiIo YCIOBUATA Bb3 OCHOBA Ha 0OCTOSATENICTBATa KbM OTUYETHATA JlaTa; U

AaJii 1 KakK HOpCANPUATHCTO OYaKBa Oda U3IMBJIHHU YCJIOBHUATA OO JaTaTa, HAa KOATO (I)I/IHaHCOBI/ITC

IIOKa3aTcJIn Tp}I6Ba Ja 6T>,ZlaT HU3YUCIICHU CBhITIACHO JOTr0BOpa.
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HN3menenuss B MC®O 16 JIuzunr: 3aabiskeHue M0 JU3MHI NPU NMPOAak0a U o0paTeH JIU3UHT, B

cuia ot 1 suyapu 2024 r., npuetn ot EC

N3menenuara B MCOO 16 u3uCKBAT OT MOpEANpUsITHE, KOETO € IpojaBay-HaeMmaTes Ja OIEHsBa
BIIOCJICACTBUE JIM3UHTOBUTE IACHBH, MPOU3THYAIM OT OOpAaTeH JIM3UHT, 10 HA4YWH, IO KOHTO HE
MpU3HAaBa HUKAKBa CyMa OT Ievyanbara Wiy 3aryoara, KOsITO Ce OTHACS JI0 ITPAaBOTO Ha MOJI3BaHE, KOETO
TO 3ama3Ba. HoBuUTe M3MCKBaHUS HE BB3IPEISATCTBAT MpojaBada-HaeMaresl Jla MpU3HAe B TEKYIIUs
(hUHAHCOB pe3yJITaT nevagdaTa uin 3arydara, CBbp3aHa ¢ YaCTUYHOTO WJIHM IIBJIIHOTO MPEKpaTsBaHEe Ha
JU3UHTOBHS J0T0BOp. M3menenmsita Ha MC®PO 16 He mpeanucBaT crieUU(PUYHH H3HCKBAHMS 32

OLCHABAHC HA JIM3BUMHIOBUTC IIACUBH, IIPOU3THUYAIIU OT 06paTeH JIU3UHI.

HN3menenns B MCC 7 Otyer 3a mapuyHute noroun 1 MC®O 7 ®uHAHCOBH HMHCTPYMEHTH:
OnosecraBanusi: CnopadymMeHusi 3a JMHAHCHPAaHe HA NJOCTABYHLM, B cuja ot 1 suyapu 2024 r.,
npuern ot EC

Nzmenenusara B MCC 7 1 MCOO 7 nobGaBAT M3UCKBAaHHs 3a ONOBECTABAHE, KAKTO M YKa3aHUS B
pPaMKHUTE Ha CBUICCTBYBAIIUTE HW3MCKBAHMS 3a OIIOBECTSABAHE, CBBbP3aHU C IIPEJOCTABIHETO Ha
KayecTBeHa W KOJHMYECTBEHa MH(OpManus OTHOCHO CIOpa3yMeHHUsTa 3a (HUHaHCHpaHe Ha
3aJbJDKEHUATA KbM JIOCTaBUMIIM. Te3U M3MEHEHHUs NO00aBsT JIBE LIENM 3a ONOBECTSBaHE, KOUTO LIe
HakapaT NpPeANpHUATHATA Ja OIOBECTSIBAT B IOSCHUTEIHUTE TPHIOKEHUs HH(OpMaIus, KOsSTO
M03BOJISIBA HA TIOJI3BAaTENIUTE HA (PMHAHCOBUTE OTYETH J1a OLEHSAT KaK CIIOpa3yMEeHHUATA 3a (PUHaHCHpaHe
Ha 3aIbJDKCHUATA KbM JOCTABYMIM BIUAAT BbPXY ITACUBUTE U MMAPUYHUTE MIOTOLU HA IIPEANPUATUETO U
na pazbepar edekra Ha cropasyMeHHUATa 3a (PUHAHCHpPAHE HA JIOCTABUMILIM BBPXY M3JI0KEHOCTTAa Ha
NPEANpUATHETO Ha JMKBHIEH PUCK W Kak MPEINpUsATHETO MOXe Ja ObJe 3acerHaro, axo

CIIOpa3yMCHUATA BEYC HC Ca JOCTBHIIHU 3a HETO.

KoM JaTaTta Ha CbCTaBJAHC Ha TO3U q)HHaHCOB OT4YCT Ca HY6JII/IKYB8.HI/I HOBHU CTaHOApPTHU, UBMCHCHUS U

pas3dACHCHHUA KbM CbhIICCTBYBAIIM BCUC CTAHOAPTH. PBKOBOI[CTBOTO OYaKBa BCHUYKH CTaHAAPTHU U
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U3MCHCHHUA Oa 6’BI[aT IpueT B CUYCTOBOJHATA IIOJIMTHKA Ha I[p}I)KeCTBOTO Ipe3 NIbPBUA IICPUOI,

3alo4yBal] Cjaed aarara Ha BJIM3aHETO UM B CUJIA.

Nndopmanusa 3a Te3u craHAapTd U U3MEHEHUs, KOUTO MMaT e(eKT BbpXy (PUHAHCOBUS OTYET Ha

Jpy>XecTBOTO, € MpeAcTaBeHa Mo-10Jy.

N3menennss B MCC 21 Edexktn or npomeHutre B o00MeHHHTEe KypcoBe: Jlumca Ha

KOHBEPTHPYEMOCT, B cuJjia oT 1 sitnyapu 2025 r., npuer ot EC
HU3menennsita B MCC 21 BKiIIOYBAT:

YTOYHABAHE KOI'a €/IHA BaJlyTa MOKC J1a 6’LI[6 oOMeHeHa B Apyra BaJlyTa U KOra HC - €JHa BaJIyTa MOKC
Ja 6’[:,[[6 06MeHeHa, KOraTo npeanpusaTucTo € B CbCTOAHUC 11a o0MeHH Ta3u BaJIyTa 3a JApyrara BajilyTa
upe3 IHasapd HWIKM MCXaHHU3MH 3a O6MCH, KOUTO Cb3JaBaT HIIIBJIHHUMHU IIpaBa U 3aAbJDKCHHA oe3
HCOIIPpaBJaHO 3a0aBsiHE KbM AaTraTa Ha OLCHABAHC U 3a OIIPCACJICHA IICJI; €1HA BaJlyTa HC MOXKEC J1a 6"[:,[[6
oOMeHeHa B Apyra BaJlyTa, ako INpeANpUATUCTO MOXKE a IOJYUYU CaMO HC3HAUYUTCIIHA CyMa OT Apyrara

BaJIyTa,

HU3UCKBAHC KaK MPCANPUATUCTO [Ja OHIPCACIN 0OMEHHHS Kypc, KOHTO ce npujara, Korato AaJcHa
BaJIyTa HC MOXKC J1a 6’5,[[6 oOMeHeHa - KOoratro AaJIcHa BaJlyTa HEC MOXKEC Oa 6’]5,[[6 oOMeHEeHa KbM Jararta
Ha OOCHABAHEC, MIPCAINIPUATHCTO OLICHABA CIIOT 0OMEHHHS KypC KaTO KypC, KOWUTO OH ce MMPUITOKUIT IPpU
p€aAOBHA CACIIKA MCKAY Ia3apHHU YHYACTHUIIUM KBbM JaTaTa Ha OLCHABAHC U KOHWTO OU OTpa3uil BAPHO

npeo6naz[aBamHTe HKOHOMHYCCKH YCIIOBUS.

HN3UCKBAHC 3a OIIOBCCTABAHC Ha JOIIBJIHHUTCIHA I/IH(i)OpMaI_II/IH, KOTaTO BajlyTaTa HC € KOHBCPTHUpPYCMaA -
KOTaToO BajlyTaTa HC € KOHBCPTUPYCMA, TPCAIIPUATUCTO OIIOBECTABA I/IH(I)OpMaL[I/IH, KOSITO OM MO3BOJIMIA
Ha HOTpe6I/ITe.HI/ITe Ha HCTOBUTC q)HHaHCOBI/I OTUCTH [a IMPCHCHAT KaK JIMIICATa Ha KOHBEPTUPYCMOCT Ha
BaJIyTaTa BJIMAC UJIM CC OUAKBa [1d ITOBJIMUAC HA HCTOBUTC q)HHaHCOBI/I pe3yiiTaTtuy, (I)I/IHaHCOBO CbCTOSAHUC

W MapuvHU IMOTOLH.

I'opnmnn nonodpenuss, B cuia or 1 ssayapu 2026 r., Bce ome Henpuetu ot EC

TI'opgnmnuTe MOAO0peHNs 00XBAIIAT IIMPOKA 00JIACT OT TEMHU B CJIC/IHUTE CTAHAAPTH:

MC®O 1 Ilpuaarade 3a nbpBH IbT HA MeKTyHAPOJIHUTE CTAHAAPTH 32 (PMHAHCOBO OTYHUTAHE
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OtruntaHe Ha XeKUpaHE OT MpeanpusThe, Koeto mnpujara 3a npbB nbT MCDO. M3meHeHuero
pasriiexaa MOTEHIMAIHO OOBbPKBaHE, MPOU3TUYAIO0 OT HECHOTBETCTBHME BBB (POPMYIUpOBKATa Ha
naparpadp b6 or MC®O 1 u um3uckBaHuATa 3a oTyuTaHe Ha Xemkupane B MCDPO 9 dunancoBu

UHCTPYMEHTH.
MC®O 7 ®unancoBu HHCTpyMeHTH: OnoBecTABAHMS

[Teyan6a unu 3ary6a ot ornucBane. MI3MeHeHHeTo ce OTHACA /10 MOTEHIUATHO 00bpKBaHe B maparpad
b38 or MC®O 7, nmpou3THuamo OT OCTapsio MOo30BaBaHE Ha maparpad, KOWTO € OWil 3aJM4eH OT

crannapra npu uzgaBaneto Ha MCDO 13 OrieHsiBaHe Ha cripaBeJiMBaTa CTOMHOCT.

OnoBecTsBaHe Ha OTCpPOYECHATa pa3IMKa MEXAY CIpaBeiMBaTa CTOMHOCT M IIeHaTa Ha CJeJKara.
N3meneHnueTo ce oTHAcs 0 HECHOTBETCTBHE Mexay maparpad 28 or MCDO 7 u npuapyskaBauiute ro
HACOKHU 3a MpHJIaraHe, KOeTo Bb3HUKBA, KOTATO MOCJIEBAIIO0 U3MEHEHHE, TPOU3TUYAIIO OT U3AaBAHETO

Ha MC®O 13, e nanipaBeHo B naparpad 28, HO He ¥ B CbOTBETHHsI aparpad B HACOKHUTE 3a MpHIIaraHe.

BbBenenue u omoBecTsiBaHE Ha KpeauTHUs puck. C HM3MEHEHHMETO Cce€ MPEOoJO0JIsiBa MOTEHIUAIHO
o0bpkBane, kato B maparpad HII1 ce mosicHsiBa, 4e PBHKOBOJCTBOTO HE HIIIOCTPUPA HEMPEMEHHO

BCUYKH M3MCKBaHUs B mocodeHute naparpadpu Ha MCPO 7. Hsaxou onoBecTsBaHUS ca ONPOCTEHH.
MC®O 9 PuHaHCOBH HHCTPYMEHTH

[IpemaxBaHe Ha MNpPHU3HABAHETO HA JIM3MHIOBU 3aJIbJDKEHHUS OT CTpaHa Ha JIM3MHIONOIYyYaTes.
V3MeHeHneTo € HacCOYeHO KbM IMOTEHIMAIHA JIMIICA Ha SICHOTA MPH MPUJIaraHeTo Ha M3MCKBAaHUATA Ha
MC®O 9 3a oruuTaHe Ha MMOracsiBAaHETO HA JIM3MHTOBUTE 33bJDKEHUS Ha JIM3UHIONOIydaTens, KOsSTO
BB3HUKBA, Tl KaTo maparpad 2.1, 6yksa 0), moxarouka ii) or MC®PO 9 BkioYBa npenparka KbM

naparpad 3.3.1, Ho He u kbM naparpad 3.3.3 or MCDO 9.

Ilena Ha cpaenkata. M3MeHEHHETO ce OTHacsd 1O MOTEHLMAIHO OOBPKBaHE, MPOU3TUYALIO OT
npenpatkara B [Ipunoxenne A kxbM MC®PO 9 xbpM onpeneneHuero Ha "nieHa Ha caenkara" B MCOPO
15 Ilpuxomm OT AOrOBOpPM C KIMEHTH, AOKATO TEPMUHBT "LIEHA Ha caenkara" ce M3I0J3Ba B
ompenenenu naparpapu Ha MCDPO 9 cbc 3HAYeHHE, KOETO HE € HENPEeMEHHO B ChOTBETCTBHUE C

OIIpeAENEHUETO Ha To3U TepMUH B MCDO 15.
MC®O 10 Konconmuaupanu (pMHAHCOBH OTYETH

Onpenenssue Ha "ge ¢akro areHt". VI3MeHEeHHMETO ce OTHAacid [0 NOTEHIUATHO OOBPKBaHE,

MPOU3THYAIIO OT HEChOTBeTCTBUE Mexnay maparpapu b73 u B74 or MC®O 10, cBbp3anu c
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OIIPECACIIHETO OT CTpaHa Ha MHBECTUTOPA HA TOBa JaJIM Apyra CTpaHa HeﬁCTBa OT HCTOBO UMCE, YpE3

yeaHakBsiBaHE Ha (HOPMYJIMPOBKHUTE B JIBaTa maparpada.
MCC 7 Otuyer 32 napuYHUTE NOTOH

CebectoiiHocTeH MeToA. VI3MeHeHHeTo ce oTHacs A0 MOTEHIMATHO OOBbpKBaHE MpPH MpUIaraHeTo Ha
naparpad 37 or MCC 7, koeTo mpou3Thya OT M3IO0JI3BAaHETO HAa TEPMHUHA ,,ce0€CTOMHOCTEH METOA",

KOWTO Beue He € nepruHupan B cueToBOAHUTE cTanaaptu Ha MC®DO.

HN3menennss Ha KjaacupukanuaTa U OLEHKATA HA (PUHAHCOBHUTE MHCTPYMEHTH (M3MeHEHHs HA

MC®O 9 u MCDO 7), B cnaia ot 1 sitnyapu 2026 r., Bce ome Henpuetn oT EC
HN3menenusTa ca:

OtnucBaHe Ha ()MHAHCOB IMACUB, YpEACH 4pe3 eNeKTpoHeH TpaHchep. M3MeHeHHsTa B HACOKHUTE 3a
npuiarane Ha MC®O 9 no3BossBaT Ha NPEANPUATHETO Ja CUUTa, ye (GUHAHCOB MacuB (WM 4acT OT
HEro), KOWTO 11e ObJIe YpeIeH ¢ MapuyHU CPEACTBA Ype3 CHUCTeMa 3a eJIeKTPOHHU TUIAIaHus, € TOTaceH
MIpe/iy JaTaTa Ha ypeKIaHe, ako ca W3IbIHEHH olpeneieHu kpurepun. [Ipeanpusaruero, koeto n3depe
Jla TIPUJIOKU OTIIIMSITA 32 OTIHCBaHE, 1€ TPSOBa Aa s MPUIOKHU KbM BCUYKHU pa3IUIalllaHusl, U3BbPIICHU

Yype3 €Ha U ChIla CJIEKTPOHHA IIJIaTeXHa CUCTEMA.
Kaacndukanus Ha QUHAHCOBH aKTHBH

Z[OI"OBOpHI/I yCJ10BUs, KOUTO Ca B CbOTBETCTBUEC C OCHOBHO CIIOpPA3yMCHHC 3a MNPCIAOCTABAHC HA 3aCM.
H3MeHeHHUsITa B HACOKHUTE 3a IIpujiaraHe Ha MC®O 9 AaBaT HACOKHU 3a TOBA KaK MPEANPUATUECTO MOKE
Aa NpelueHu Aajinu AOTOBOPHUTC IMAPUYHHU INOTOLIM Ha q)HHaHCOB dKTUB CBHOTBETCTBAT Ha OCHOBHO
CIIOpa3yMCHHC 3a NMPCAOCTABAHC HA 3aCM. 3a Aa WIOCTpUpPAT NPOMECHUTC B HACOKUTE 3a IIpHJIaraHe,
U3MCHCHUATA )106aB}IT IpUMEPH 3a (I)I/IHaHCOBI/I AKTUBH, KOUTO UMAT WK HAMAT JOTOBOPHHU MMAapUIHU

MOTOH, KOUTO Ca CAMHCTBCHO IIAIAHUA HA TJIaBHUILA U JINXBA BbPXY HCU3ILIIATCHATA I'NIaBHUIIA.

AKTUBU C HEpPErpecHH XapaKTepUCTUKU. VI3MeHeHHsTa mNoJo0psBaT OMHCAHHMETO Ha TEepMHUHA
"HeperpeceH". ChIIIaCHO U3MEHEHUATA, (PMHAHCOB aKTHUB UMa XapaKTEepUCTHKH HA HEPETPeceH aKTUB,
aKo KpallHOTO NMpaBO Ha NPEINPHUITHETO Ja MOJTy4YH MapUYHU MOTOLM € JOTOBOPHO OTPaHUYEHO 10

MapuUYHUTEC IOTOLU, TCHCPpUPAHU OT OIPCACIICHU aKTHBH.

JIOrOBOpPHO CBBP3aHM HMHCTPYMEHTH. M3MeHeHusATa pa3saCHABAT XapaKTEPUCTUKUTE Ha JOTOBOPHO

CBBP3aHUTC HUHCTPYMCHTH, KOUTO TI'M OTJIM4YaBaT OT JOpYyTH CHACIIKH. HN3menenusTa CbIIIO Taka
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OT6CJ’I${3BaT, Y€ HC BCUYKH CHCIKHU C MHOXKXCCTBO ABJIIN'OBHU MHCTPYMCHTHU OTTOBApPAT HA KPUTCPHUHUTEC 3a
CACIKHM C MHOXCCTBO JOTOBOPHO CBBpP3aHHM HWHCTPYMEHTH W JaBaT IIPpHUMEP. B JOITBJIHCHHUC,
HU3MCHCHUATA U3CHABAT, Y€ IIO30BABAHCTO HAa MHCTPYMCHTUTE B OCHOBHATA I'pylla MOXKE Ja BKIIIOYBa

(hMHAHCOBH MHCTPYMEHTH, KOUTO HE ca B 00XBaTa Ha M3MCKBAHUATA 32 KIIaCH(PUKAIIHS.
OnoBecTaBaHuA

I/IHBCCTI/IHI/II/I B KalluTaJlOBU HWHCTPYMCEHTH, OIIPCACICHHU I10 CIpaBCaJIMBa CTOMHOCT ope3 apyr
BCeOOXBaTEH Joxoj. M3uckBaHusTa Ha MC®O 7 ce u3MEHAT IO OTHOIICHUE Ha OIIOBCCTsABAHHUATA,
KOUTO IMIpPCAPUATHCTO IPCAOCTaBsA I10 OTHOHICHHC Ha TCE3W HWHBCCTHIIHMU. HO'CHCI_[I/IB.JIHO, oT
OpeanpusATUCTO MIC CC M3UCKBA d OIIOBCCTHU rmevajdara WIH 3ary6aTa 10 CIIpaBCJIMBa CTOﬁHOCT,
npeacraBeHa B Apyr BceoOXBaTeH JA0xX04 IIpEe3 IMepuoaa, KaTro IIOKa)XE OTACIHO neyanbara WA
3ary6aTa 10 CIIpaBCAJInBa CTOﬁHOCT, KOATO CC€ OTHACA OO0 MHBCCTHLIMH, OTIIMCAHH IIPE3 IICpuoaa, U
neyajoaTa Hin 3ary6aTa I10 CIIpaBCaJiiBa CTOﬁHOCT, KOATO €€ OTHACA 10 MHBCCTULIUMHU, IbPIKAHU B Kpast

Ha 1repuoaa.

ZIOI"OBOpHI/I yCJI0BUsA, KOUTO 01xa MOIIH Aa IIPOMCEHAT BPEMETO WJIKM CyMaTa HAa JOTOBOPHUTEC MMapUIHU
notouu. M3MeHeHHsTa H3HUCKBAT OIIOBECTSBAaHE Ha AOTOBOPHHU YCJIOBHS, KOHTO Ouxa MOTIJIH Ja
NOpOMCHAT BpPEMCTO WM CyMadTa HaA JOTOBOPHUTC TMApWUYHU IIOTOHHW IIPU HACTBIIBAHC (I/IJ'II/I
HeHaCT’bHBaHC) Ha YCJIOBHO C’L6I/ITI/IC, KOCTO HC € IPAKO CBBP3aHO C IPOMCHHU B OCHOBHUTC KPCAUTHU
PUCKOBE U pa3XoJu. H3uckBanusra ce npujarar 3a BCCKH KJIacC (l)I/IHaHCOB AKTHUB, OLCHABAH IIO
aMOpTU3HpaHa CTOMHOCT WU IIO CIIpaBCaJInBa CTOMHOCT npes3 apyr BceoOXBaTeH A0XO0[J, KaKTO U 3a

BCCKH KJI1aC (I)I/IHaHCOB macus, OLCHABAH 11O aMOPTU3HUPaHa CTOMHOCT.

MC®O 18 IlpeacraBsine U ONIOBeCTsIBaHE BbB (pHHAHCOBHUTE OTYETH, B cHila oT 1 sinyapu 2027 r.,

Bce ome Henpuet oT EC

MC®O 18 uma 3a nen 1a mogo0opu HaYMHA, 0 KOWTO NMPEeANPUATUATA OIIOBECTIBAT CBOUTE (PMHAHCOBH
OTYETH, C aKIEHT BbPXy HHQpOpMauusATa 3a (UHAHCOBUTE pe3yJTaTH B OTYeTa 3a mNedandaTa WK
3arybara. MC®O 18 e npuapyxeH OT orpaHHueHH n3MeHeHus Ha u3uckBaHuaTra B MCC 7 Otyer 3a
napuuHute noroun. MCPO 18 Bnusza B cuna ot 1 sHyapu 2027 r. Ha npyxecTtBaTa ce paspemiaBa J1a
npunarat MC®O 18 mpenu tazu nata. MCOO 18 3zamens MCC 1 IlpencraBsHe Ha (UHAHCOBH
otuet. M3uckBanusta B MCC 1, kouTo He ca NpoMeHeHH, ca npexBbpiieHn kbM MCDO 18 u npyru
cragaaptd. MC®O 18 mie 3acerne BCUUKU NPEANPUATUS BbB BCUUKU oTpaciu. Benpekn ye MCOO 18

HSIMa J1a 3aCETHE HauMHa, 0 KOUTO JpYy’KECTBATa OLCHABAT ()MHAHCOBUTE PE3YyJITATH, TOM 1€ 3aceTHE
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Ha4yMHA, TI0 KOMTO JApy’KecTBaTa MpeICTaBAT U onoBecTaBar ¢puHaHcoBute pesyatatu. MCDO 18 uma

3a eI Ja l'IOI[O6pI/I (1)I/IHaHCOBOTO OTUYUTAHE YPE3:

M3HMCKBaHE 3a JOIMBJIHUTEIHU JeUHUPAHU MEXIAMHHHU CyMH B OTYeTa 3a revandarta wid 3aryOarta.
JloGaBsineTo Ha nepuHUpaHM MEXAMHHM CyMH B OT4YeTa 3a IedanbaTa WM 3arybara yJecHsBa
CpaBHSIBAaHETO Ha (DMHAHCOBHUTE PE3YJITATU HA MPEANPHUATHATA U OCUTYPSIBA MOCIEA0BaTEIHA OTIIPaBHA

TOYKa 3a aHaJIu3 OT CTpaHa Ha HHBECTUTOPUTE.

HU3HUCKBAHC 3a OIIOBCCTABAHC Ha OIIPCACICHH OT PBbKOBOACTBOTO IIOKA3aTC/IM 3a G(I)CKTI/IBHOCT.
H3uckBaneTo APYy>KECTBATa a OIIOBCCTABAT I/IH(bopMaI_[I/ISI 3a OIpCACICHHUTEC OT PBbKOBOACTBOTO
II0KAa3aTC/In 3a e(i)eKTI/IBHOCT MMOoBHIIaBa JUCHUINIMHATA IIPU HU3IIOJI3BAHCTO MM U IIPO3PAYHOCTTA IIPU

HU34YUCIABAHETO UM.

no0aBsHE Ha HOBH MPHUHIMIM 3a TpynupaHe (arperupaHe W jae3arperupane) Ha WHGOpManusaTa.
OmnpenensiHeTo Ha U3UCKBaHUS 32 TOBa Jalu UH(opManusTa TpsiOBa 1a Ob/ie B OCHOBHUTE (PUHAHCOBU
OTYETH WJIU B MOSCHUTEIHUTE MPUIIOKEHUS U MPEIOCTABIHETO HA MPUHIUIH 32 HEOOXOAUMOTO HUBO

Ha oApOOHOCT Moa00psiBa €PEeKTUBHOTO IpeaaBaHe Ha HH(opManuATa.

MC®O 19 [JAvmepHu npexnpusatusi 0e3 myOaumyHa otdeTrHocT: OmoBecTsiBaHusi, B cuia ot 1

sinyapu 2027 r., Bce ome Henpuet oT EC

I_Ie.]'ITa Ha MC®DO 19 ¢ Jda onpeaciin N3UCKBAHHATA 3a OIIOBECTABAHC, KOUTO MNPCANPUATHCTO HMa
IIpaBO Oa 1npujiara BMECTO U3UCKBAHHUATA 34 OITOBECTABAHC B APYT'U CUCTOBOAHH CTAHAAPTH HA MC®O.
Hpe,[[HpI/I}ITI/IeTO MOXE Ja H36epe Aa IHpujiaara TO3W CTaHAApPT B CBOUTEC KOHCOJHMAWPAHU,
CaMOCTOATCIIHN WJIM WHIAWUBUAYAITHU (I)I/IHaHCOBI/I OTUCTH, CaMO aKO B Kpasd Ha OTYCTHHUA IICPUO TO €
ABHICPHO TPCANPUATUC U € 0e3 HY6J'II/I‘-IH3. OTYECTHOCT M HMMaA KpaﬁHO WM MCKIAWUHHO MPECANPUATHC
MaﬁKa, KOCTO HU3roTBA KOHCOJIMAUPAHU (I)I/IHaHCOBI/I OTUCTH Ha PA3IOJIOKCHHUC 3a Hy'6J'II/I‘IHO ITIOJI3BAHEC,

KOHUTO ca B croTBeTcTBHE ¢ MCDO.

MC®O 19 onpeznens noapoOHUTE OMOBECTSIBaHMA, KOUTO Npeanpustuero, npuiaramo MCDO 19, e
JUIBKHO J1a HampaBu. Te3nM M3UCKBAaHMA 3a OIOBECTSABAHE Ca CHKPATEH BapHaHT Ha W3UCKBAHUATA,
MMOCOYEHH B JIpyTH cueToBogHU cTanaaptu Ha MC®PO. Ot o6mio 34 cueroBoguu crangapra Ha MCOO,
KOUTO BKJIFOUBAaT M3UCKBaHHA 3a omnoBecTsBaHe, MC®DO 19 npeaBmkia HaMmaaeHU H3MCKBAaHUA 3a
oroBecTsiBaHe 3a 30 oT Tix. M3ucCKBaHMsATA 32 ONMOBECTABAaHE 3a 3 cTaHjaapTa TpsAOBa Ja ce mpuiiarar
w0 (MCOO 8, MCDO 17 u MCC 33). Ilpennpusitusara, npunaramu MCC 26 CueToBoACTBO U

OTUUTAHC HA IUIAHOBCTC 3a IMCHCHOHHO OCUTYPABAHC, HC OTroBapsAT Ha KpUTCPUA ,,HC MOMAJICIKAT HaA

Cmp. 18 om 32



My0JIMYHA OTYETHOCT M ClIeIOBATETHO He Morat na npuiarat MC®O 19.

Fpeunm B MIPpEAXOAHA OTYECTHHU NMMEPUOIAU.

I'pemiku OT MpeaxoAHU MEPUOIU Ca IPOIYCKH, HETOYHOCTH WJIM HECHOTBETCTBUS BbB (DMHAHCOBHUTE
ordyeTd Ha JIpy»KeCTBOTO 3a NPEAXOJHHM IIEPUOAM, BB3HUKBAIIM B pE3yJTaT Ha IPOIlyCHaTa WIH
HENpPaBUJIHO W3II0JI3BaHA HaJeKAHAa MHpopmauus. Toea e mHbopmanus, KoATo € Ouila HaJu4Ha KbM
MOMEHTA Ha 0JJ00peHHE 3a n3/aBaHe Ha (PMHAHCOBUTE OTYETH MJIM TAKUBA, 3a KOSATO CE MPEJIoara, 4e e
OUJI0 BB3MOXKHO J1a Ob/ie TOTy4YeHa M M3I0J3BaHa MPU U3TOTBSHETO M MPEJCTABIHETO Ha TE3U OTUYETH.
I'pemiku OoT npeaxoaHu NEPUOAM MOTAT J1a BB3HUKHAT IIPU IIPU3HABAHETO, OLICHABAHETO, IIPEICTABSIHETO
WINA OIIOBECTSIBAHETO HA €JIEMEHTU OT (PMHAHCOBUTE OTYETU. Te ce KOPUTUpaT PETPOCHEKTHUBHO KATO Ce
MIPEU3YMCIIsiBa CpaBHUTEIHATA UH(POPMALUS WM HaYaJIHUTE Cajlja Ha aKTUBUTE, IACUBUTE U KalMTaja
(B ciydaumTe, KOrato ca BB3HUKHAIM Npe3 NPEAXOJHU IEPUOAM, 3a KOUTO HE € IpelcTaBeHa
uHbopmanus BB (uHAHCOBHTE OT4eTH). Kopekuusta ce oTpassiBa B I'bpPBHTE (MHAHCOBH OTYETH
0J100pEeHH 3a U3/1aBaHe CJe]l OTKPHUBAHETO UM.

2. 3HAaYMMM CYETOBOJIHHU MOJIUTHKH

Haii-3HaunmMuTe CY4eTOBOAHM MONMUTUKH, MIPUIIATAHU MPH M3TOTBSIHETO HA Te3U (DUHAHCOBU OTYETH,
ca MpeACTaBeHU MO-J10ITy.

@®UHAHCOBUTE OTYETH Ca U3TOTBEHM MPH CIa3BaHe HA MPUHLMIUTE 3a OLIEHKA 32 BCEKU BH] aKTUBH,
MacuBH, NMpuxoau U paszxoau cbriiacHo MC®O. ba3ute 3a orjeHKa ca OMOBECTEHH MOAPOOHO IO-
HATaThK B CYETOBOJHATA MOJIMTHKA KbM (pMHAHCOBUTE OTYeTH. DUHAHCOBUTE OTUYETH Ca U3TOTBEHU
MIpH CHa3BaHe Ha MPUHIIMIIA 32 JICHCTBAIIO APYKECTBO.

CrnenBa na ce oTOemnexu, 4e Mpy U3TOTBSIHETO Ha MPEICTaBEHUTe (UHAHCOBU OTYETH Ca U3IMOI3BAHU
CYETOBOJIHU OIEHKH W JOMMyCcKaHus. Bernpeku e Te ca 6azupanu Ha WHGOpMAIIHs, TPEIOCTaBeHA HA
PHKOBOJICTBOTO KbM JIaTaTa Ha M3TOTBSHE Ha (DMHAHCOBUTE OTYETH, PEATHUTE PEe3yJNTaTH MOTar Ja
ce pa3nryaBaT OT HAIIPaBEHUTE OLIEHKH U JIOITYCKaHUs.

Cmp. 19 om 32



3. I[eq)l/IHHIII/Iﬂ H OLICHKA HA €JICMCHTHUTEC HA CYCTOBOAHUSHA 0ajlaHC M oTYETA 32 J0X0aUTE.

3.1. Hmotn, MAIlMHH, ChOPbKEHUS " o0opyaBaHe (MMCO).

NmoTtHTe, MaIMHUTE, CHOPHKEHUSATA U OOOPYIBAHETO CE OTYMTAT IO I€HA HA TPUIOOMBAHE HIU
HMCTOpHYECKA CTOMHOCT, HaMaJjieHa ¢ HaTpyIlaHaTa aMOpPTHU3aIvs U 3aryou ot oOesneHka. CToiHOCTTa
Ha AKTUBHTE MPUAOOWTH [0 CTONMAHCKH HAYWH BKIIOYBA HAMPABCHHUTE pPa3XOJd 3a MaTepHualu,
JUPEKTHO BIIOKEH TPy M MPEeKH pa3xoau.YacT OT 3HAYMMHTE aKTUBH B ChCTaBa Ha HMOTHTE,
MalIMHATE, ChOPBKCHHUITA U 00OPYIBAHETO,KAKTO M PA3XOAWTE 3a MPUAOOMBAHE HA IBITOTPARHU
MaTepUaHU aKTUBH B MPOIIEC Ha U3TPaKJIaHe, ca OIICHEHH 110 TAXHATa HaMepeHa CTOMHOCTKBM JaTaTa
Ha npemuHaBaHe KkbM MC®O. Ta3u cTOWHOCT ce IpueMa 3a TSIXHa UCTOPUYECKa CTOMHOCT KbM Ta3u
nata. Korato B JIBJTOTpailHHTE aKTHBU CE€ CBHIBP)KAT CHINECTBCHM KOMIIOHCHTH C pa3juvHa
MPOIBIDKUTEITHOCT HA TOJE3€H JKUBOT, TE3M KOMIIOHEHTH CE€ OTYHUTAT KaTro CaMOCTOSITCIIHU
aKTUBU.AKTHBHM, Ha KOWTO II€HaTa Ha NMPHAOOMBaHE ¢ CKBUBaJcHTHA Wiau Hajasumasa 700 jieBa ce
Kanutanu3upar. [Ipe3 oTdeTHUs Tepuoa IpyKECTBOTO HE MPUTE)KAaBa TAKHBA aKTHBH U €EKTHT OT
COVID-19 ne e noBen 10 moTEeHLMATHA 00€3I[€HKA HA aKTHUBA,KOSATO J1a C€ OTPa3u BbpPXY (DMHAHCOBHS
My pe3yJTar.

Haemu akmueu no ¢punancoeo-ooeévp3zanu 002060pu

AKTHUBHA HaeTu 1Mo (PUHAHCOBO-OOBBpP3aHU JOTOBOPU, 3a KOUTO JIpyKECTBOTO MOeMa OCHOBHHUTE
PHUCKOBE U MU3TOJIM MPHUCHIIN HAa COOCTBEHOCTTA, ce Kiacuduimpar kato ¢uHaHCOB MU3UHT. IMoTuTe M
000pyIBaHETO, MPUIOOUTH Upe3 (PUHAHCOB JIU3MHT C€ OTYUTAT IO CTOMHOCT paBHA Ha MO-HUCKATa OT
cIpaBeIMBaTa 1IeHa U HACTOosIIaTa CTOMHOCT HA MUHUMAJIHUTE JTU3UHIOBU BHOCKM KbM HayajoTO Ha
JU3UHTOBUSI TIEPUOJI, HAMaJIeHa ¢ HAYMCIIEHaTa aMOpTHU3alusa U 3aryou ot oOesreHka. JIusuHroBure
BHOCKH C€ OTUMTAT B CbOTBETCTBHE ChC CUETOBOAHATA MonuTHKA.IIpe3 oTueTHHs nepuoa B ycaoBuUsiTa
Ha KoBun 19 npyxecTBOTO HE € TBHPCWIO OT JIM3UHTOJATENUTE OTCTBHIIKK MO HAeMa,KOUTO Ja
npuaoousT ¢popmaTta Ha HaMajeH WK Oe3IUIaTeH HaeM 3a OMPEJENICH Mepuo/l, OTCPOUYBAHE HAa HAEMHH
MJIAIlaHus WIM HAKAaKbB JIPYr BUJ OoOJieK4aBaHe (HampuMmep, MpeBpbIlaHe Ha (UKCUPAHU HACMHH
UTAIIAHKS B TIPOMEHITUBH).

Ilocneosawyu pazxoou
Pa3x0111/1, BB3HHUKHaAJIM, 3a Ja C€ IOAMCHHU IJIaB€H KOMIIOHCHT Ha aKTHB OT HMOTUTC, MAIIMHUTEC,
CHOPBKEHUATA U 000PYBAHETO, KOWTO C€ OTYMTA OTAETHO, BKIFOUUTEIHO U Pa3XOaU 3a WHCIEKIUS U
OCHOBEH PEMOHT, CE€ KalHuTaIu3upaT. J[pyru mocieaBany pa3xoay ce KamuTaan3upaT, caMo KOTraTo ce
yBennyaBa ObJelniaTa MKOHOMUYECKA M3T0/a OT aKTHBA. BCHYKM OCTaHAIU pa3xou ce MPU3HABaT B
OTdera 3a JOXOUTE KaTO Pa3Xxoj B MOMEHTA Ha BE3HHKBAHETO HM.

Amopmu3sayus
AMopTtuzanusara ce HauucisBa B Otdera 3a goxonuTe Ha 0Oa3a JMUHEHHHUS METOJ BH3 OCHOBA Ha
OYaKBaHHUS CPOK Ha TOJI€3€H KUBOT HA UMOTHUTE, MAIIMHUTE, ChOPHKEHUATA U 000PYABAHETO, KOUTO
c€ OTYMUTAT OTACITHO.

3.2. Ilapu u napu4YHHU eKBUBAJIEHTH

[lapute M mMapuYHUTE EKBUBAICHTH BKIIOYBAT HATWUYHHU IMMAPUYHU HAJTUYHOCTH, pa3IJiallaTeITHU
CMETKHU B OaHKH, aKpEUTHBHU U KPaTKOCPOUHU OAHKOBU JIETIO3UTH
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3.3. O0e3nenka

BanancoBara cToifHOCT Ha akTUBHUTE Ha J{py>KeCTBOTO, CE Mpepasriexkia KbM BCAKa AaTa Ha U3TOTBSIHE
Ha OanaHca, 3a Ja ce NpELeHU Jall He CBIIeCTBYBaT MpHU3HALUU 3a obe3neHka. B ciyuwaii, ye
CHILIECTBYBAT TaKWBa MpPHU3HAIM CE€ MPaBU MPUOIU3UTEIHA OIIEHKA HAa BH3CTAHOBMMATA CTOWHOCT Ha
akTuBa. 3ary0aTa oT 00e3lieHKa ce IpU3HaBa BUHArW B CiIy4aii, 4ye OanaHcoBaTa MPEeHOCHA CTOMHOCT Ha
€MH aKTHB WJIU IpyIla aKTUBU, T€HEpUpAIlla TAPUYHU MTOCTHIUICHHS, YacT OT KOSITO € TOM, IpeBUIlIaBa
HEeroBara Bb3CTaHOBHMA CTOMHOCT.

Bb3cranoBMMara CTOMHOCT € MO-BHCOKaTa cyMa OT CIIpaBeIMBaTa CTOMHOCT, HAMAJICHA C Pa3XxOJIUTe
o mpojaxxk0a Ha JaJeH aKTUB U CTOMHOCTTa My B ymnoTpeba. Korato Bp3cTaHOBHMMAaTa CTOHHOCT Ha
nazeH akTuB (WM Ha OOEKT TeHepHpall MapuyHUA TMOCTHIUICHHS) € MO-HHCKa OT OajlaHcoBarta My
CTOMHOCT, TOCIEAHAaTa C€ HaMmalsBa J0 pa3Mepa Ha BB3CTAaHOBHMMATa CTOMHOCT. 3arybara ot
o0e3IeHKa ce Mpu3HaBa kato pa3xoa B Otuera 3a qoxonute. B cimydail Ha Bb3CTaHOBSIBaHE Ha 3aryoa
0T 00e31ieHKa, OamaHcoBaTa CTOMHOCT Ha akTUBa (WK Ha 00EKT FreHepupall] HapuYHH MOCTHILICHUS) ce
yBelM4aBa /10 MpOMEHEHaTa My BBH3CTaHOBUMA CTOMHOCT. ToBa yBelMueHHE HE MOXKE Ja JOBEAC 0
OanmaHcoBa CTOMHOCT mMoO-ToisiMa OT OajaHcoBaTa CTOMHOCT, KOSATO OM Owuia ompeneieHa MpH
MOJIOXKEHHUE, Ye B MPEIXOIHU MEPUOAH HE € Omila mpu3HaBaHa 3ary0a oT 00e31eHKa 3a J1aJIeHUsI aKTUB.
Bb3cranoBsaBaneTo Ha 3ary0a ot o0e3leHKa ce MpU3HaBa BeAHAra KaTo MPUXOJ B OTYETa 32 JOXOIUTE.

3.4. N3uynciasiBane HA BL3CTAHOBMMA CTOMHOCT

Bb3cranoBrMaTa CTOMHOCT ce M3YMCISABA KAaTO HACTOSIIATA CTOMHOCT Ha OBbJCIINUTE MapUYHU MOTOLIH,
JTUCKOHTHPAHU C MMbPBOHAYAIHUS €(PEKTHBEH JHMXBEH MPOLCHT, MPUCHI 33 aKTHBA C€ TUCKOHTHpA.
Kpatkocpounute B3eMaHMs HE c€ AMCKOHTUpPAT.Bb3cTaHOBHMMaTa CTOMHOCT Ha APYTUTE AKTUBH € IO-
BHCOKaTa OT TSXHAaTa HETHA MpOJaKHA II€Ha M CTOMHOCTTA UM B ymnorpeba. [lpm ornenkara Ha
CTOMHOCTTa B ymnoTpeba, ObJeNINTe MapuyHU MOTOLU C€ TUCKOHTHPAT JI0 CeramHaTta UM CTOWHOCT,
KaTo c€ Mmpujiara JUCKOHTHpAIl MPOLEHT Mpeau TaHbIM, OTpa3siBalll TEKYIIMTE OIEHKH 3a Tma3apa,
[[eHaTa Ha MapuUTe BHB BpPEMETO M clelu(UYHUS 32 aKTHBa PHCK. 3a aKTHB, KOWTO HE TreHepupa
CaMOCTOSATEITHO TapUYHU MOCTHIUICHHS], Bb3CTAHOBHMATa CTOMHOCT CE€ OMpeensl 3a rpylara aKTHUBH,
reHepupalla MapuIHH MOCTHIIEHHUS, KbM KOUTO TOM MPUHAATEKH.

3.5. Bb3cranoBsiBaHe Ha 3aryOom oT 00e3leHKAa

3aryba oT o0e3lleHKa Ha B3eMaHE C€ BB3CTAHOBSBA, KOTaTO TIOCIEABAIOTO YBEIMYEHUE Ha
BB3CTAaHOBMMATa CTOMHOCT Ha B3€MaHETO MOKE /1a ObJile OOEKTUBHO OTHECEHO KbM CHOUTHE, CTaHAIO
cien mpu3HaBaHETO Ha oOe3rieHka. [lo OTHOIIEHWE Ha APYTUTE aKTHUBU, 3aryda OT OOE3IleHKa ce
BB3CTAHOBSIBA B CIIy4ail, ue HMa TMPOMSHA B TMPEIEeHKaTa, IOCIyXWIa 3a OINpeAeNsHe Ha
BB3CTAaHOBMMATa CTOWHOCT3aryba oT o0Oe3lleHKa ce BB3CTAaHOBSBA CaMO JI0 pa3Mepa Ha OajaHcoBaTa
CTOMHOCT Ha aKTHBa, KOSITO HE HaJBHUIIaBa OalaHcoBaTa CTOWHOCT, HaMajeHa C aKyMyJHpaHa
aMopTH3aIys, B CIydai, 4e He € Onia mpru3HaBaHa 3aryoata oT o0e3IeHKa

3.6. OcHOBEH KanuTaJja
OCHOBHI/ISIT KaruTall € 3alIlMCaH I10 HCTOqueCKa IICHA B JICHA Ha peFI/ICTpI/IpaHe.
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3.7. JIuXBeHU 3aeMHU M KpeaIuTH

IIpe3 noemBpu 2022 1. Jlpyx)ectBoTo emutupa obmuranuu Ha ctoiHocT 8 000 000 EBPO.
HNudopmarusTa 3a 00IMraliiOHHaTa EMHCHS € OIIOBECTeHa B T. 16.

3.8. Jloxoau Ha mepcoHaa

Ilnanoge 3a depunupanu énocku

HpaBI/ITeJICTBOTO Ha B’bHFapI/ISI HOCH OTTOBOPHOCTTA 34 OCUT'YPsIBAHCTO HA 3aKOHOBUS MUHUMAJICH IIpar
Ha IICHCHUH IIO IINIAaHOBC 3a )Ie(bI/IHI/IpaHI/I BHOCKH. PaSXOI[I/ITC II0 aHra>)xuMcHTa Ha I[p}I)KGCTBOTO Ja
MMpEeBC)KAa BHOCKH IO IINIAHOBETC 3a [le(l)I/IHI/IpaHI/I BHOCKHU CC IIpHU3HABAaT B Oruera 3a AOXOOUTEC IIpH
TAXHOTO Bb3HHUKBAHC

Ilhamen 2o0uwen omnyck
JIpy>KecTBOTO MpHU3HABa KaTO 3a/Ib/DKEHUE HEAUCKOHTUPAHATA CyMa Ha OLEHEHUTE Pa3Xo/u IO MIaTeH
TOJUIICH OTITYCK, OYaKBaHM Ja OBJAT 3alUIaTCHW Ha CIIYXKUTEIUTE B 3aMsHA HA Tpylda MM 3a
W3MHHAJIUS OTYETEH MEePUOJ

/pyzu ovnzocpounu 0oxoou

I[I)Y)KCCTBOTO HMa 3aJbJDKCHUCTO 3a HU3INIAIIAHC Ha AO0XOAW IPH HAIlyCKaHC Ha CBOU CIIYKHUTCIIA, B
CHOTBETCTBHUEC C U3MCKBAHUATA HA KO,Z[CKC& Ha TpyHa KT)

B ortroop nHa mangemusata or COVID-19, mnpenmpustuero He € NperoCTaBUIO KOMIIEHCAIUH,
00€e3MIeTeH!sI W JOTIBIHUTEITHH MPUI00MBKY Ha CBOUTE CITYKUTEIH KaTo:

* IJJAIIAHETO HA BB3HATPaXKJIEHUETO 3a NEPHUOAAa HAa BPEMEHHO CIMpaHe Ha JeHHOCTTa Ha
JIPY>KECTBOTO;

¢ IUIAMIAHETO Ha BB3HAIPAXICHHUCTO 3a IMEpHOJa AOKATO CIYXKUTCIIUTE Ca OOJHM WU ca B
3aABJDKUTCIIHA KapaHTUHA,

* OCHUTYypsIBAHE Ha JPyrd KOMIICHCAIIMM 3a TOJIOMaraHe Ha CIY)XHTEIWTe TpH paboTa OT
pa3CTOsIHUE.

OcBeH TOBa, HE3aBUCUMO OT TPYJHUTE UKOHOMHUYECKH YCIIOBUSI, MPEANPUITHS HE € MPUHYICHO
Ja cbKkpatu nepcoHana. [Ipennpustrero He mpezsiara UM OT HEro He ce M3UCKBA Ja M3IUlalia
o0e3MIeTeHus Mpyu IpeKpaTsIBaHe Ha 3aCETHATUTE CITYKUTEIH.

3.9. IIpoBu3un

[IpoBusmus ce mnpuszHaBa B Oamanca, korato JIpyXecTBOTO WMa TPAaBHO WM KOHCTPYKTHBHO
3abJDKEHUE B pe3ylNTaT Ha MHHAIO CHOUTHE, M HMa BEPOSTHOCT OMNPEIENICH H3XOMSIl MOTOK,
ChIBpKAaIl NKOHOMHYECKH TT0JI3HU, 1a Ob/Ie HEe0OOXOAMM 3a MOKpPHUBaHE Ha 3aablKeHueTo. [IpoBusnnTe
ce TUCKOHTHPAT, KOraTo epeKThT OT BpeMeBaTa CTOMHOCT Ha MapuTe € CHIIECTBEH, KaTo Ce M3IMO0J3Ba
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AUCKOHTOBATa HOpMa IMpcau oOJlarane ¢ AaHbLK, OTpassaBallla TCKYIIWUTC I1a3apHHA OLCHKH Ha
BpeMcEBarTa CTOMHOCT Ha INapuTe 1, aKo € MoAXOoaA110, Cl'IeI_[I/I(bI/ILIHI/ITC 34 3aIbJIDKCHUECTO PUCKOBE

3.10.  Cwoebnu cnopose
Kpaero e BeposATHO ONpeneneH HU3XOMIl MOTOK, CBhAbPXKAIl HWKOHOMHYECKHM TWOJ3M, Ja Objae
HEoO0XO/JMM 3a MOKpPHBAHE Ha 3aJbJDKEHHE IO CbJedeH cmop, JpykecTBOTO NpHU3HaBa IPOBHU3USL.
[IpoBususita ce Oazupa Ha Hai-moOpara OIEHKAa [ajJeHa OT IOPUAWYECKHTE CHBETHUIM Ha
HpyxectBoTo. B ciydante, korato He MoOXe Aa ObJe HalpaBeHa HaJeX]Ha OLIEHKAa Ha pa3Mepa Ha
3aJIBJIKEHUETO, CE OIIOBECTSBA KAaTO NOTEHLUATHO 3abJDKEHHE

3.11.  Ipecmpykmypupane

[IpoBu3nst 3a pa3xoau IO TNPECTPYKTypUpaHE ce NIpu3HaBa Korato JpyKecTBOTO uMa 0100peH
noapoOeH ¢hopMaJieH IJIaH 3a MPECTPYKTypUpaHe, U IPECTPYKTYPUPAHETO € 3all0UHal0, WIH € 00SIBEHO
nyOnmyHO. bbaemu onepaTHBHE pa3xoau He ce IPOBHU3HPAT.

3.12. DUHAHCOBU HHCTPYMEHTH

PBpKOBOACTBOTO € mpepasrienano KiacupukanuiTa Ha GUHAHCOBUTE aKTUBU U € IPELEHIIIO ,4€ HIMa
cbluiecTBeHo Bb3aeicTBHeTo HAa COVID-19 BBpxXy KinacudukanusaTa Ha Te3U akTUBU. PBKOBOJICTBOTO
€ IMpHeNio ,4€ Ipe3 OTUETHHUS IMEepHoJ HAMa Ja MMa NPOMsSHA B IMpWJIAaraHus OT HEro MojJen 3a
ynpaBjieHue Ha (MHAHCOBUTE AKTUBM HA MPEIIPUATHETO.

3a (hruHAHCOBUTE MHCTPYMEHTH, KOUTO TomagaT B ooxBata Ha MCDO 9, ppKOBOACTBOTO € MPHUENOo J1a
mpwiiara Mojejia Ha OdYaKBaHaTa KpEJAWTHA 3aryda. 3aeMHTe, THPrOBCKM H JAPYTH B3EMaHUS Ce
OILICHABAT TIO aMOPTH3UpPaHAa CTOMHOCT, a ABITOBUTE HMHCTPYMEHTH IO CIpaBeINBa CTOMHOCT B
nevyanbara uiau 3aryoara.

3.13. TBProBckM M APYIrH 3a1bJKEHHA

TBproeckuTe U Apyru 3aAbJDKEHUS, BB3HUKHAIU B PE3YyJITAaT Ha IOJYYEHHU CTOKU, MAaTEPHAIIN, YCIyTH
WIM TapU4YeH pecype, HeKIacuuIMpaHu KaTo (UHAHCOBH IAaCHMBH, OTYUTAHH IO CIpaBEAIUBA
CTOMHOCT Ipe3 OTdYeTa 3a JOXOAMTE, ca MpEACTaBeHH B OajaHca MO HMCTOPUYECKAa CTOIHOCT.
KpaTkocpouHnute 3a1bJKEHNS HE C€ aMOPTU3UPAT.

B pesynrar Ha manaemusitTa OT KOPOHABUPYC, TBPTOBCKUTE U JAPYTH 3aJABJDKEHUSI HE Ca 3acerHaTH, 1
MPEANPUATUETO HE KOPUTUPA CBOUTE YCIOBUS HA ThPTOBUsS C JOCTABYMUIU U KPEAUTOPH.

3.14.  TBpProBcku M APYru B3eMaHUsi

TBproBckuTe B3eMaHUs ca CyMH, IbJDKUMU OT KJIMEHTH 3a MPOJAAJICHU CTOKH WUJIU YCIYTH, U3BBPILICHU
B oOMYalfHUS XOJ] Ha CTOINAaHcKaTa JeHHOCT. OOMKHOBEHO T€ C€ IBJDKAT 3a YPEXKIaHE B KPaThK CPOK U
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CJIEZIOBATENTHO ca KIacH(PHUIMpPaHU KaTo TeKyIIU. ThbproBCKUTE B3EMaHHUs C€ IPU3HABAT IBPBOHAYAIIHO
B pa3Mep Ha Oe3yCIOBHOTO BB3HArpakJACHUE, OCBEH aKO CBhABPKAT 3HAYUTEIHM KOMIIOHEHTH Ha
¢dunancupane.

4. Ilpuxoau

Om npooarxcou
[TpuxoauTe ce OLEHABAT MO CHpPaBEJIUBATa CTOMHOCT Ha MOJYYSHOTO MIIM OYaKBAaHOTO 32 MOJTyYyaBaHe
HJIaH_IaHe/B’b3Me3I[$IBaHe. HpI/IXOIII/ITe CC OTUMUTAT Ha MPHUHIMIIA Ha TCUTYIIO HAYMCIISIBAHEC.
[lpu3HaBaHeTO Ha MPHUXOJUTE CE€ W3BBPIIBA B 3aBUCUMOCT OT XapakTepa Ha TPUXOJUTE,
KaKTO Cie/Ba:

a/ Ilpuxomm OT mponmaxba Ha CTOKH, TPOAYKIHMS W JPYTH AKTUBH — TIPU TIPEXBBPIISHE
COOCTBEHOCTTA U IIPeJaBaHe Ha ChOTBETHUTE aKTHUBH Ha KYyIyBauuTe.

6/ Ilpu u3BBpIIBaHE HAa KPAaTKOCPOYHHM YCIYI'M — IPU 3aBbpIIBAHE HAa ChOTBETHATA YCIyra H
npueMaHe Ha paboTaTa OT KJIMCHTA.

B/ HpI/IXOI[I/ITe OT HAaCMH CC IIpU3HABAT HA BPCMCBaA 0a3a 3a CpOKa Ha J0roBopa.

r/ Ilpuxoaure OT JUXBU CE€ NPU3HABAT B MHJIUBUAYAJIHHUS OTUET 3a BCEOOXBAaTHMS JOXOJ Ha
IIPUHLIMIIA HA TEKYII0 HAYUCIIIBAHE.

KbM mpuxonure or obuuaiiHa JEHHOCT 3a APYKECTBOTO CE€ OTHAcCIT U (PMHAHCOBHUTE IPUXOJIU.
IIpuxonure ce oTUNTAT HA MPUHIUIIA HA TEKYIO HauucisiBaHe. ChIIMTE NPOABIIKABAT Ja CE OLEHABAT
10 CIPABEIJIMBA CTOMHOCT Ha MOJY4YEHOTO WM MOJJIEKAIIOTO HA MOJy4YaBaHE Bb3HArpa)XJAcHHUE, KaTo
HE ce BKJIIOYBAT JaHbBK J00aBeHAa CTOMHOCT, BCUYKU THPTrOBCKM OTCTBIIKM M KOJIWYECTBEHU palaTH,
HanpaBeHU OT pyKecTBOTO.

HpI/IXOI[’bT CC IIpU3HaBa, KOTaTO Ca U3IIBJIHCHU CJIICAHUTEC YCIIOBUA:

+ CyMmarta Ha npuxo/ia Moxe Jia 0bJie HaJIe)KIHO OLIEHEeHa;

* BeposiTHO € MKOHOMHMYECKUTE TOJ3U OT CAeNKaTa Aa ObAaT MOJyUeHH;

* HanpaBenute pa3xoau WM Te€3HM, KOUTO MPEJICTOM Aa OBbJAT HApaBeHH, MOTaT HAJESKIHO Ja
ObJaT OIICHEHH,

* Kputepuutre 3a mnpusHaBaHe, KOWTO ca cCHeUM(UYHM 3a BCAKA OTJENHA JAEHHOCT Ha
[pykecTBOTO, Ca U3I'BIIHEHM.

PBKOBOACTBOTO Ha MPEANPUATHETO € MPETJIeaI0 CBOUTE MOJUTUKHU U OLEHKHU Ha MPUXOIUTE, U CE €
YBEpHJIO, Y€ T€ BCE OIIE Ca MPUIOKUMHU HPEABHU] HACTOAILIUTE OOCTOSTENCTBA, KPEAUTH HE ca Ouiu
WIN HE ce MPEeJ0CTaBAT Ha KIMEHTH, KOUTO ca Oa3upaHH B peruoHu, 3acerHatu or COVID-19, unu ca
B OTpaciid, 3HAUUTEIHO 3acerHatu oOT Bupyca. [Ipenmpustnero € HampaBUiIO  MpelEHKa Ha
cbOMpaeMoCcTTa U CYUTA ,4€ HSIMa OCHOBAHHE 3a HEITHOTO KOMIIPOMETHpPAHE.
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5. Pa3xoau
Onepamugnu pazxoou
OnepaTUBHUTE pa3XOJM CE€ HAYUCISIBAT B MOMEHTAa Ha TAXHOTO BB3HUKBAHE, NpPU CIa3BaHE Ha
MIPUHIIMIIA 32 ChIIOCTABUMOCT C IPUXOJIUTE

Hﬂamanuﬂ no eKcnjioamayuoOHEeH JIU3UHZ

IInamanus Mo eKCIIoaTaliOHEH JIM3HHT Ce IIprU3HaBaT B Oruera 3a J0XO0JH Ha 0a3a JTUHEHHMS METO
3a BpEMCETO HAa NPOABJIKUTCIHOCT HAa JIM3UHIOBUS AOT'OBODP. HOJ'Iy‘-IeHI/I BBHHIIIHU II0JI3H CC€ IIpHU3HaBaT B
Oruera 3a AO0XO0OH KaTo HEpa3aciaHa 4acCT OT 06H_II/ITG JIM3UHTOBU pa3xoau

Hemmnu pezynmamu om gpunancosu onepayuu
Hernutete pesynratu oT (UHAHCOBU ONEpaIlii BKIIFOYBAT TUIATUMH JIUXBH 110 3a€MHU, U3YUCIISIBAHH 110
MeTo/1a Ha e(DeKTUBHUS JIMXBEH TPOIICHT, IMXBH OT UHBECTUPAHU CPEJCTBA, IPUXOIH OT JUBHJICHTH U
nevanon u 3aryOu OT OTepaIuy B 4yKIeCTpaHHA BaTyTa

[Tpuxon ot nuxBu ce HauuciasiBa B OTueTa 3a JOXOJM, KaTO c€ B3UMa MPeABHJ €PeKTHUBHUS MPUXOJ,
IIPUCHL] 32 aKTHUBA
[Tpuxon OoT AMBHUIEHTH ce NpHU3HABa Ha Jarara, Ha KOSATO JMBUJCHTUTE ca JACKJIApUpaHU 3a
HOJTy4aBaHe

6. JlaHbIH OT mevajadara

Janbiu ot neyanbara 3a roAMHaTa MPECTABISABAT CyMaTa OT TEKYIIUTE U OTCPOYCHH JIaHBIIH.
TexymusaT naHbK € HAaYUCIEHHUs JaHBK BHPXY MedandaTa 3a TEKyIIUs MEpHUO, KaTo ca MPUIIOKEHHU
JTAaHBYHUTE CTaBKM B CHJIa KbM JaTaTa Ha W3TOTBAHE Ha OamaHca. [[aHBKBT BBpXy medanbaTta ce
npu3HaBa B OTyeTa 3a JOXOAM C M3KIIOUEHHE HA TO3HM, OTHACSII C€ 10 CTaTUH, KOUTO ca MPHU3HATH
JTUPEKTHO B KalKTalla, KaTo B TO3HW CIIy4yai TOM ce MPEACTaBs B KaruTaia.

OTCpoYeHUAT NaHBK € HAYMCIIEH, KaTo ce Mpuiara 0alaHCOBUS METOJ, M Ce OTHACA 3a BPEMEHHUTE
pa3MKu MEXIy OajlaHcoBaTa CTOMHOCT Ha aKTUBHUTE W TACHUBHUTE 3a IIEIUTE HA CYETOBOJHOTO MM
OTUMTAHE U JJaHbYHATa UM OCHOBA N0 Pa3MepbT Ha OTCPOUEHUS JaHBK € OCHOBAH HAa OYaKBAaHUS HAUUH
Ha peaju3alysl Ha aKTUBUTE WM ypexJaHe Ha MAaCUBUTE, KaTO CE€ MpuWiaraT JaHbYHUTE CTAaBKU B CHJIa
KbM JlaTaTa Ha U3rOTBAHE Ha OanaHca WM Te€3H, KOUTO Ce OYaKBaT Ja ObJaT B CUIIA CIe]l Hesl.

AKTHB TIO OTCPOYEHHM JaHBIM CE€ HAuyucisiBa camMo JI0 pa3Mepa, A0 KOWTO € BB3MOXKHO Objaema
obraraema medasnba qa ObJe HATMYHA MPU YCIOBHE, Y€ HEU3MOJI3BAHUTE JAHBYHH 3aTyOH U KPEIUTH
Morar j1a 0paat u3noi3Banu. OTCPOUCHUTE JaHBYHU aKTHBH Ca HAMAJICHH C pa3Mepa Ha Te3H, 3a KOUTO
ObJeniara u3rojia He € MoBeue BEPOSATHO J1a ObJe pean3upaHa.

7. CpaBHuTeJIHa HHpOpMaNUs

CpaBHutenHata nHpopMalus ce pekIacupuuupa ¢ el Aa C€ OCUTYPH CPaBHUMOCT CIPSIMO TEKYILHUS
MIEPUOJI, KATO XapaKTephT, pa3MePhT U MPUINHUTE 32 PEKIacuPUIPAHETO ce omoBecTsBar. Koraro e
MPAKTUYECKH HEBB3MOXKHO Ja ce peKiacu(uuupaT CpaBHUTEIHUTE AaHHU, [[pyKeCTBOTO OMOBECTsBa
MpPUYMHATA 332 TOBAa W KaKBa € CHIHOCTTA HA NMPOMEHHUTE, KOUTO OWXa OMIIM HAlpaBeHH, aKO CyMHTE
0s1xa pexnacupuIpaH.
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8. [Ipuxoau

Ilepuoo

Ilepuoo 3a6vpuieany

3asvpuiean Ha Ha

31.03.2025 2. 31.03.2024e.

[Ipuxoau ot TUXBU 274 243
[TomoXUTETHU PA3IMKH OT ONEpaIuy C

(MHAHCOBH aKTHUBU - 29

Hpyru ¢hbyvHAHCOBH NMPUXOIU
Oowo 274 272
9. Pa3xoam o BuaoBe
9.1. Pa3xoam 3a BLHIIHH YCJIYTH

(XWJI1.JIB.)

Ilepuoo Ilepuoo

3asvpuieany 3aevpuieaiy

na 31.03.2025 Ha

2 31.03.2024..

CueToBOJHU YCIYTH 4 4

Onut - 2

Takcu 3 3

[TpaBHM ycimyru 4 -

UT ycayrn - 2

Takcu LlenTpasien neno3urap 1 1

3acTpaxoBKH 32 32

Hpyru 9 11

Oowo 53 55

Bw3uazpasicoenue 3a ooumopcku yciyeu
Pa3xo;11/1 3a BB3HAIpaKACHUCTO 3a HC3aBUCUM (bl/IHaHCOB OOUT OTYCTCHU IIPEC3 2024 r. ¢ B
pasMep Ha 5 xui. 1B. Hpe3 roavuHarta HE Ca MPEAOCTaBAHU JaHBbUYHHU KOHCYJITAllUU UK JPYTH YCIIYTH,

HECBBbP3aHU C OJUTA.

9.2. Pa3xoau 3a nepconajia
Ilepuoo Ilepuoo
3asovpuiean Ha 3aevpuieai Ha
31.03.2025 2. 31.03.2024e.
Paszxonu 3a 3amiatu 15 13
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Pa3xonu 3a ocurypoBku

Oowo 18 16

10. /lanbuHO obJ1araHe
Kbm 31.03.2025 roa. Apyx)ecTBOTO peanu3rpa CUeTOBOHA Ileyasida B pa3Mep Ha 4 XuJl. JIB.

11. lIpeoGpa3yBaHe HA CUETOBOJAHUS Pe3yJITAT M0 JaHbYHA JeKJIapanus

Cmounocm

XUl 118.

[Tpuxoau o oT4yeTa 3a BCEOOXBATHUS JOX0]T 274
Pasxoau mo otuera 3a BceoOXBaTHUS TOXO/ 270
CueToBo/1Ha 1Tegarda 4
VYBenuuennus -
Bceunuko yBennuenus: -
Hamanenus 4

1.1. HaunciieHn KOMIEHCUPYEMHU OTITY CKH -

JanbuHa neuyanba/3aryba

banancoBa neuan6a/3aryoa
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12. ®uHaHCOBH AKTHBM IbP:KAHU 32 ThPryBaHe (OTYUTAHM MO CIPaBelJIMBA CTOWHOCT B

neyaJjdara ujam 3aryboara)

Buo uneecmuuyusn T'oouna, 3aévpuieawia na
31.12.2025 2.
WNHuBecTuuy B KOPIOpaTuBHU 2 302
obnuranuu
Bceuuko 2 302

13. Texkyuiu B3eMaHus

Buooege e3emanusn T'oouna, 3aévpuieawia na

31.03.2025 2.

Bs3emanus oT KJIMEHTU U

JOCTaBYHIIN
pyru B3emanust 14 875
Bcenuko 14 875

14. Tlapuunu cpencrtsa

T'oouna,

3aevpuieaunia Ha

T'oouna, 3a6vpumeawia na

31.12.2024 ..

2312

2312

(X1J1.J1B.)
T'oouna, 3a6vpuweawia na

31.12.2024 ..

14 541

14 541

T'oouna,

3asvpuieania na

31.03.2025 2. 31.12.2024 2.

[Tapuunu cpencrsa, B. T.4.: 459 591
- B Opoit 8 8
- B 0€3CPOYHU CMETKH 451 583
O6mo 459 591

15. /IpykecTBeH KanuTaJj

OcuoBuusT kanutan e pasmpeaened B 2 100 000 (1Ba MuinoHa W CTO XWISIH) OOMKHOBCHH
MOMMEHHM HAMYHU aKIUu C mpaBo Ha riac, ¢ HomuHam: 1 nB. Kem 31.03.2025 rogumna

coOCTBeHMAT KanmuTal Ha J[pyXkecTBOTO Bh3/n3a Ha 2 349 XuL.jB.

Cmp. 28 om 32



CobcTBeHnII Ha JpykecTBeHUs Kanutan ca: Onoptionutu benarapus MusectmbaT AJ] — 880 100
OOMKHOBEHHU TIOMMEHHU HAJTMYHU aKIMH C TIPaBO Ha ri1ac, brirapcku GoH/I 3a JUI0BO HHBECTUPAHE
AJl — 1 029 000 oOMKHOBEHH NMOMMEHHU HAJIMYHH aKLIUU ¢ TpaBo Ha rinac 1 Kommac JIumkuTen
®aitnenc KJIA — 190 900 06MKHOBEHH MTOMMEHHHM HAJIMYHU aKIIUK C ITPaBO Ha rJjac.

16.

17.

18.

OO0UraloHH" 3aEMU

Ha 28.11.2022 r. [pyxectBoto emutupa 8000 Opost obiauranuu ¢ HOMHHAIHA CTOHHOCT
1000 eBpo Bcska, unu obma croHoct Ha emucusta 8 000 000 espo. Bun Ha obmuramuuTe:
OOWKHOBEHH,IIONMEHHH, O€3HAJTWYHH, JIMXBOHOCHHU, OO0C3MEYCHH, HEKOHBEPTUPYEMH,
HEIPHUBHICTUPOBAHU M CBOOOHO MTPEXBBHPIIICMH.

OOmuranuuTe ca OT eIMH KJIac M JJaBaT €THAKBY IpaBa HA MPUTCIKATEIIUTE CH.

IIpenocTaBeHn KPAaTKOCPOYHHU 3aeMH
Jpy»XecTBOTO € MPeA0CTaBIIIO KPATKOCPOUHHU 3a€MU Ha IOUPUIUYECKH JIHIla B pazmep Ha 14

292 xwr.nB. Ceaute npencraBiasiBaT 93,42% ot kpemutHusS noptdeiin Ha J[pykecTBOTO,
00CITy»BaT ce PEIOBHO M HE Ca HAJIUIC OCHOBAHUS 32 00C3IICHKA.

OnoBecTsiBaHe Ha CBBP3aHUTE JIMIA U CACJIKUTE C THX

Cebp3anure nuna Ha JlpyxectBoto npe3 2025 r. ceriamacio MCC 24 ca kakTo ciiefipa:

Onoprionnutu bearapus UuBectMbHT A/l - cobctBenuk Ha —41,91% ot kanurtana Ha
“bbJI'APCKA ®MUHAHCOBA KbIIA” A/
bearapcku ¢onn 3a asnoBo nnBectupane AJl - cooctBenuk Ha 49% oT kKamuTana Ha
“bbJI'APCKA ®MUHAHCOBA KbIIA” A/
Komnac umxuten Paiinenc KJIA- cobOctBenmk Ha 9,09% ot kamwmTana Ha
“bbJI'APCKA ®MUHAHCOBA KbIIA” A/

Cnenkn ¢bC CBbP3aHH JINIA!

18.1.

B’b3Hana)K,Z[CHI/I$I, BKJI. OCUTYPOBKH Ha KJIFOYOB YIIPABJICHCKHU MIEPCOHAII, B T.4.: 3aIlJIaTH

U IpYyTU KPAaTKOCPOYHU JOXOAM; TOXOIM IIPU HAITYCKAHE; JOXOAH IIPH NEHCUOHUPAHE; APYTH
JABJITOCPOYHU JTOXOIHU:

Ksm 31 mapt 2025 r. Bp3HarpaxJIeHUsTa Ha KJIIOYOB PbKOBOJIEH nepcoHal Bb3nu3ar 10 215 ns.

18.2.

C,Z[CJ'IKI/I CbC CBBbP3aHU JIMLA:

ITpe3 2025 roxuna [[pyxecTBOTO HAMA CIIEJIKH ChC CBBP3aHHU JIMLIA.
Jlpy’XecTBOTO HE € HMKOHOMHYECKHM 3aBUCUMO OT APYro APY’KECTBO WIHM (U3NYECKO JIUIE.
Crenku, ochUIECTBSIBAHU MEXy CBbP3aHM JIMIA, C€ U3BBPILIBAT IPU Ma3apHU YCIOBUA M HAMA
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CACJIIKH, KOHTO Ja HC Ca H3BBPUICHU IIpU YCJIOBUA, CKBUBAJICHTHU Ha TCE3U, KOUTO
npeoGnanaBaT IIpu CACJIIKHA MCKIY HCCBBbP3aHU JIMLIA.

[IpeanpusTHETO HE € MPEIOCTABUIIO rapaHIliy Ha CBbp3aHu jula B pe3yiratr Ha COVID-19.

19. Be3HAaIH4YHHU Cae/IKUA

[Ipe3 mpeacraBeHUTE OTYETHU MEepuoau JpyKECTBOTO HE € OCHIIECTBIIO WHBECTUIIMOHHU U
(UHAHCOBH CJIEJKH, IPYU KOUTO HE ca U3MOJI3BAHU MapH WM MapUYHU €KBUBAJICHTU U KOUTO HE
ca OTpa3eHH B OTUETA 33 MAPUYHUTE MOTOLHU

IIpe3 2025 r. JIpyxecTBOTO HE € MPUAOOMIO ABJITOTPAHHU aKTHBHU 1O JOTOBOPH 3a JIU3HHT.
[Tpe3 2025 r. [IpyecTBOTO HE € OCHIIECTBUIO WHBECTUIIMOHHH WU (PMHAHCOBH OC3HATMYHU
CHEIKH.

20.  YcJOBHM aKTHBH M YCJIOBHHM MACHBHU

[Ipe3 rognHara HAMa MpPEISIBEHU Pa3IMYHU rapaHLIUOHHH U MIPaBHU UCKOBE KbM JIpyKecTBOTO.
He ca Bb3HUMKHaIM YCIOBHM TacuBU 3a JIpyKeCTBOTO IO OTHONICHHE Ha AacOLMHPaAHU
MPEITPUITHSL.

IIpaBHM ucKoOBe

Cpery /JlpykecTBOTO HsIMa 3aBEICHU 3HAYUTEITHU MPABHU UCKOBE.

21.  AHaJM3 Ha Ma3apHUS PUCK

[TazapHUAT pPUCK € BEPOATHOCTTA Ja OBJAT pealm3upaHd 3aryOW TpH YIpaBICHUETO Ha
(¢buHAHCOBH CpeACTBa TOJ BB3ACUCTBUETO Ha HEONArompuUsITHU HM3MEHEHHs] B IIEHUTE Ha
(UHAHCOBHTE WHCTPYMEHTH, ITa3apHUTE JIMXBEHU IIPOLICHTH, IPeoOIaaBaluTe BaITyTHU
KypcoBe, KOMTO ce 00yciaBs OT B OCHOBHH KaTeTOPUU PUCKOBU (DaKTOPH:

. Cucremen (0011 Ta3apeH) PHUCK, BIUSEH] BBPXY CTOMHOCTTAa Ha BCHUYKU (DUHAHCOBU
UHCTpYMEHTH Ha mazapa. CHCTEeMHHUAT pPHCK C€ TMOpaXk[a OT XapaKTEepPUCTUKHUTE Ha
MaKpOMKOHOMHYECKATa Cpella M OT ChCTOSHHETO Ha KalWTAJIIOBHS Ta3ap B CTpaHaTa, JeicTBa
U3BbH VIHBECTUIIMOHHOTO JAPYKECTBO U MO TMPHUHIMI HEe MOXe Jna ObJae IuBepcUUIIUpPAH.
OCHOBHUTE METOIM 32 OTPAHWYAaBaHE HA CHCTEMHUS PUCK U HETOBUTE OT/IEIIHA KOMIIOHEHTH Ca
crOupaHeTo U 00paboTBaHeTO HA MH(POPMAIUS 32 MAKPOMKOHOMHUYECKaTa cpe/ia U Ha Ta3u 0asza
NPOTHO3UpaHEe W ChOOpa3siBaHEe HAa MHBECTHIIMOHHATA TOJIMTHKA C OYaKBaHATa JWHAMHKA Ha
Ta3H Cpena;

. Crnenunduyen (pupmeH) pucK, KOHTO MPOW3THYA OT KOHKPETHUTE XapaKTEPUCTHUKH HA
naneH (MHAHCOB MHCTPYMEHT WM JPYKECTBOTO, KOETO TO € EMUTHUPAIIO.

B xonma Ha obuuaifHata cu aeHOCT J[py>XeCTBOTO € H3JI0KE€HO Ha PaziIyHU (UHAHCOBH
PHUCKOBE, a UMEHHO: KPEeIUTEH PHUCK, JUKBUIECH PUCK, Ma3apeH pUCK (BKJIIOYBAIL BAJlyTE€H PUCK,
JUXBEH pUCK M 1eHOBM puck). Ilonmntukure Ha [lpykecTBO 3a ymnpaBi€eHHUE Ha pHUCKa ca
IpelHa3HaYeHN J1a OTKpHUBAT M aHAJU3UpaT pUCKAa CBOEBPEMEHHO, Jla IMpHiaraTr MOAXOASIIN
JUMHTH M KOHPOJM HAa PUCKa, J1a CIEISAT HHMBAaTa HAa pUCKa U Jia MOJHOBSBAT JUMHUTHUTE Ha
pHCKa, KaTO C€ OCHOBaBaT Ha HaJexaHa HHpopmarus. [[pykKecTBOTO peryisipHO mperiexnaa
CBOMTE TOJUTHKU U CHCTEMH 3a YNpaBICHHME HAa PUCKA, 3@ Ja OTpa3u NPOMEHUTE B Iazapa U
MKOHOMHYECKaTa Cpe/ia, BUJOBETE NMPOJYKTH U HOBOBb3HUKHAINTE Hal-100pU MPAKTUKH.
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21.1. KpeauteH puck

JIpy’KeCTBOTO € M3JI0)KEHO Ha KPEIUTEH PUCK, KOHTO MpPEJCTaBlsiBa PUCKA, KIUEHTUTE —
KPEIUTOIONydaTeNId a HAMAT BB3MaKHOCT HJIM J]a HE MCKaT Ja IUIaTAT HeoOXoauMaTa CyMa,
Korato ce abkd. KpenuTHara nonautuka Ha JIpy’KecTBOTO M HEHHOTO U3IIBJIHEHHE C€
aHAJTM3UPAT TEKYIIO M Ce MPOMEHAT MPH HEO0O0XOIUMOCT. JIpy>KECTBOTO yHpaBisiBa KpPeIUTHHS
pPUCK, KaTo IIOCTaBsl JIMMUTH, CBBP3aHM C €AMH KpEeAWUTONoJydyaTesa, Trpyna oOT
KpPEIUTOIONydaTeld U JPyTW KaTeropuM Ha KpeauTHa auBepcudukanus. B n3mepBanero Ha
KpenuTHUS pucka [Ipy>kecTBOTO pas3riexaa Tpu KoMnoHeHTa: 1. BeposTHOCTTa 3a HEM3MbIHEHNE
Ha 3aIbJDKCHUATA HA KIHEHTa [0 JOroBOpeHHTe mapamerpu; 2. Tekyma eKCIo3uIHs KbM
KIMEHTa M HEMHOTO BEpOATHO OBJCIIO pPAa3BUTHE, OT KOUTO MPOU3IN3a BB3MOXKHO
HEM3IBJITHEHWHE Ha 3aJbDKeHHATa My KbM JlpykectBoro; W 3. BeposTHus mpoieHT Ha
Bb3CTaHOBSBAaHE Ha HEM3IUIATEHUTE 33abJDKEHUS. Te3u u3MepBaHus Ha KPEIUTHUS PUCKA, KOUTO
ce OTpa3dBaT Ha OYakBaHaTa 3ary0a, ca 4acT OT TEKyIIOTO OIEPaTUBHO YIPAaBICHUE Ha
HpyxecTBOTO.

OCHOBHUTE Pa3HOBHUJIHOCTH Ha Ma3apHUSl PUCK — BAJIYTEH, JIMXBEH U LIEHOBU, HA KOUTO €
M3JI05KEHO [[py>KECTBOTO B CBOSITA AEMHOCT, Ca pa3rieaaHu MMo-10Iy.

21.2. Baayren puck
BaJIYTHI/IﬂT PUCK € PUCKBT, Bb3HHUKBAI OT U3MCHCHHA B npeo6naz[aBaH1MTe IMasapHu paBHHILA
Ha BaIyTHUTE KypCOBE, KONTO MOJXKE J1a C€ peallu3upa upe3 HaMaJIeHue/yBeIMYeHHe CTOMHOCTTa
Ha aKTI/IBI/I/HaCI/IBI/I, ACHOMUWHHPAHU B 4YYyXXJa BallyTa, H/Win HaMaJIeHI/Ie/YBCJII/I‘ICHI/IC Ha
HNPUXOJUTE/Pa3X0IUTe, CBbP3aHU ¢ (PMHAHCOBU MHCTPYMEHTH WUJIM TPaH3aKIHMH, JEHOMHUHHUPAHU
B 4y’KJ1a BallyTa.
[To-ronsamata yact oT clenkure Ha J[pyKecTBOTO ce OChILECTBSBAT B Obarapcku jesa. Koem
JaTaTa Ha TpHeMaHe Ha oTuera bwiarapus mpoabipkaBa jga uMa (GUKCHPaH Kypc KbM €BpOTO,
KOETO penylnupa B 3HAUMTENIHA CTENEeH BAJIYyTHHUA PUCK. TakbB PUCK OM BB3HUKHAI MpU
IIpOMsiHa Ha HOPMAaTHBHO ompezeneHus Kypc 1 eBpo kbM 1.95583 nB., 3a KO€TO IpYy>KECTBOTO
He pasznoJjara ¢ nHpopManus.

21.3.  JIuxBeH pUCK
JInxBeHUAT PUCK € PUCKBT, Bb3HUKBAII OT USMCHCHUA B Hp€O6HaI[aBaHII/ITC Mas’sapHu paBHHIIA
Ha JIMXBEHUTE MPOLIEHTH, KOWTO UMa JIB€ OCHOBHU Pa3HOBHJIHOCTH:

. PHUCK OT U3MEHEHHE Ha Ma3apHara [eHa Ha JUXBOHOCHU (PMHAHCOBH MHCTPYMEHTH (BKII.
JepuBaTUBH, Oa3MpaHu BHPXY JMXBEHU IPOILIEHTH) BHB BPb3Ka C M3MEHEHHE Ha Ma3apHUTE
JIMXBEHU IIPOLICHTH;

. PUCK OT HaMaJlleHHWE/yBeIMYEHHEe Ha JIMXBEHUTE IUIAIIAHUS [0 JIMXBOHOCHH
aKTUBU/TIACHBHU BBB BPb3Ka C IPOMsIHA HA Ma3apHUTE JTUXBEHH MTPOLEHTH.

JleiHOCTUTE 1O YIpPABJICHHE HA PUCKA MMAT 3a L] ONTUMU3UPAHETO HAa HETHUS JOXOH OT
JUXBHU TMpHU JaJieHU Ta3apHU JIMXBEHU paBHHUIIA B CHOTBETCTBUE C OM3HEC CTpaTeTMUTE Ha
HpyxectBoro. IIpouenypure o ymnpablIeHHE Ha JIMXBEHUs PUCK CE€ Mpuiarar OT IVL.T. Ha
YyBCTBUTEIHOCTTA HA [[py’KeCTBOTO CIIpSAMO TPOMEHM B JINXBEHUTE PABHUILA.

JlelicTBUTENHUAT e(eKT 3aBHUCH OT MHOXECTBO (DaKTOpW, KOUTO BKJIIOYBAT IPOMEHHUTE B
JUXBEHUs IPOLEHT, IOPOAECHH OT YYyBCTBUTEIHOCTTA CIPSAMO PAa3IMUYHUTE IEPUOAU WIIH
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BaJyTH.

21.4. IlenoBu puck
HCHOBI/ISIT PUCK € PUCKDBT, Bb3HUKBAI OT U3MCHCHUS B HpeO6HaI[aBaH_II/ITC asapHu ICHU Ha
ThPryeMH (UHAHCOBH WHCTPYMEHTH (aKIUH, OOpPCOBO-THPIYEMH CTOKH, CTPATETHYECKU
CYpOBUHH, €HEPTOHOCUTEIHN U T.H.).
JIpy>KecTBOTO € M3JI0)KEHO U Ha JPYTy [IEHOBH PUCKOBE BBHB BPB3Ka C MPHUTEKABAHU ITyOIHYHO
ThpPryBaHU (PMHAHCOBU MHCTPYMEHTH.

21.5. JInkBHueH puck

JIMKBUTHUSAT PUCK UMA JIBE OCHOBHU Pa3HOBUJAHOCTH:

. Puck Ha ¢uHaHCHpaHETO, KOMTO Bb3HMKBA BbB BPb3Ka C OCUTYPSBAHETO HAa (PMHAHCOBU
CpEJCTBA 3a MOCpeliaHe Ha (PMHAHCOBU 3abJKEHHS], KOraTo T€ CTaHAT U3UCKyeMH. PUCKBT OT
¢uHaHCUpaHEeTO HMa JBe H3MepeHus: puck J[lpyxectBoro na He ObAe B CBHCTOSHHUE Ja
IIOCPEIHE 3aJbDKCHUATA KbM AKIMOHEPUTE M PHUCK OT HEBB3MOXKHOCT JIpyKecTBOTO J1a
HOCPELIHE 3aIbJKCHNUS, CBBP3aHH ChC COOCTBEHUTE MY JIEHHOCTH;

. Puck, cBbp3aH ¢ mnaszapHara JUKBUIHOCT HAa (PUHAHCOBUTE HWHCTPYMEHTH, KOWTO
BB3HUKBA, KOTaTo Ja/ieHa TPaH3aKIUs HE MOXKE Jja ObJe OChILIECTBEHA MPHU IpeodiagaBaliuTe
na3apHu LEHW Ha (PUHAHCOBUS HMHCTPYMEHT, WJIM M3BBPIIBAHETO W € BB3MOXKHO CaMO IpHU
HeOIaronpusTHU (UHAHCOBH YCJOBHA, TOPagd 3HAYUTETHHS pa3Mep Ha IO3ULUATA B
CpaBHEHHE ¢ oOnuaiiHaTa ThproBus;

IIpe3 orueTHus nepuon pyKeCTBOTO HE € MOJI3BAJIO BHHIIHU M3TOYHUIM 34 OCUTYpsBaHE Ha
JIMKBUJIHU CPEJCTBA, KaTO € U3I'BbJIHABAJIO CBOUTE TEKYLIH 3aAbJDKEHUS B CPOK.

21.6. OnepanunoneH puck

OnepallMOHHUAT PHUCK € BEpOSTHOCTTa Ja ObJAT pealu3upaHd 3aryOoM, AbDKAIIM ce Ha
HEeNOJIXO/SIIM I HeaJeKBaTHU BBTPEIIHU MpaBuia W/WIN NPOLelypy, TPELUIKH Ha MepcoHaa
/Wi MHGOPMALMOHHUTE CHCTEMH, 3JIOYMUIUICHH JEHCTBHs, HEONaronpusiTHU BBHIIHU
CHOUTHUS U IPYTH.

OmnepaloHHUTE PUCKOBE Ca CBbP3aHH C YETUPU OCHOBHU PUCKOBH (pakToOpa:

. [lepconan — Bb3MOKHU 3aryOH, CBbP3aHH C TPEIIKU, U3MaMU U JPYTU MOA0O0HU, JUICa
Ha ChOTBETHA KBaTU(UKAIMS WIN 3ary0a Ha KITIOUOBH CITY>)KUTENHU U T.H.;

. [Ipouiecu — BB3MOXKHHU 3aryOM BCJEACTBUE Ha TPAaH3aKUUHU, CYETOBOJHM TpEIIKH,
HEH3TO/IHU JIOTOBOPH, HETOUYHU (PMHAHCOBU OTYETH WJIM OLEHKH U T.H.;

. Cucremu — BB3MOXHH 3aryOM OT CpUB Ha HWHGOPMAIMOHHU CHCTEMU WIH
KOMYHUKAI[MOHHHU KaHaJH, MPOrPaMHH T'PELIKH, HEKOPEKTHU JTAaHHU, MPOOMBH B CHUTYpHOCTTA,
HEJOCTHUT Ha ONepaIMOHEH KarauTeT U T.H.;

. BpHIIHKM pHUCKOBE — BB3MOXKHU 3aryOH, IBJDKAIM C€ Ha NPUPOJHU KaTaKIM3MH,
ChIeOHU pa3nopendu, HEM3NbJIHEHUE OT CTpaHa Ha JOCTAaBYUIM, KpakOu, rpaGexu u ap.
IIPOTUBO3aKOHHU JEMCTBUS Ha BBHIIHU JIMLA, TOJUTHYECKH, PETYIAaTOPHU, JaHBUYHU U JIPYTU
dakropu.

22. CpOuTHH cjieq narara Ha 0ajJaHca

Hsama cpbutHs citen matata Ha OajgaHca,KOUTO CIEABA 1a ObIaT OIIOBECTEHH.
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