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1.UHOOPMAINNA 3A TIPYKECTBOTO

CoOcTBeHOCT U yNpaBJIeHHe

»~PECATYP* AJl e akuMOHEpHO IPYKECTBO, YUYPENEHO U CBHIIECTBYBALIO CHIJIACHO 3aKOHHMTE Ha
Peny6muka Beirapusi , cec cemanumie u aapec Ha ynpasineHue: O6nact Codus (cronmua); OOuiuHa
Cromnuna; ITK 1000; Hacemeno msicro rp. Codusi; Paiion p-u Cpenen; KHS3 A. BATEMBEPT 1,
BrrcaHo B Arenumsara 1o BrrcBanuara Ha 10.06.2008 r. ¢ EMK822106430.

OcHoBHaTa JIEMHOCT Ha JPY>KECTBOTO BKJIFOUBA XOTEIUEPCTBO U PECTOPAHTHLOPCTBO, OTAABaHE IO HaeM
Ha HEIBWKUMH HMMOTH, TYpUCTMYECKH W PEKJIAMHM YCIyTH, KAaKTO MU BCAKAKBU JAPYTH JAEHHOCTH,

He3abpaHeHH OT 3aKOHOAATENCTBOTO Ha PemyOinka brirapus.

KoM 30.09.2026 r. paznpeneneHUeTo Ha akKIIMOHEPHUS KanuTajl Ha APY>KECTBOTO € KaKTO Clie/iBa:

AKumnoHep Bpoii akuun Croiinoct OTﬂocnIeneH
a1 %
1. busnec llenTnp 3aropa 35698 35698 55,43
2. Ipyry 10puIM4YecKy JHLa 17406 17406 27,03
3. Apyru ¢usuuecku auna 11298 11298 17,54
OBIIO: 64402 64402 100

HpyxectBOTO ce ynpasisBa oT EBrenn XpucrtoB Enues

CpBeT Ha JUpPEKTOpUTE:
BM3HEC HEHTBHP 3AT'OPA EOO/], upe3 Eprenun XpucroB Enuen
Huna ﬁopnaHOBa SlHuHCKa,

EBrenn Xpucros Enues,

Ha 14 mait 2024 r. JlpyxectBoTro peructpupa Ha bbarapcka ®onmoBa bopca AJl emucus
obnuramuu ¢ obma croiHocT 15 339 Xx. eBpo. pykecTBOTO MpuUAOOHMBA CTATYT HA MPEANPHUSITHE OT
00IIIeCTBeH MHTEPEC CHINIACHO pasnopeaduTe Ha 3aKOHA 332 CYETOBOJCTBOTO. [IpyKEeCTBOTO € B IIpoIeC
Ha 1300p Ha YIEHOBE Ha OJUTEH KOMHUTET ChIIIACHO M3UCKBAHMATA HAa 3aKOHA 3a HE3aBHUCUMUs (PMHAHCOB

OIUT U H3Pa3ABaHCTO Ha CUTYPHOCT 110 yCTOﬁ‘IHBOCTTﬁ KbM JaTaTa Ha U3roTBJIHC Ha q)HHaHCOBI/Iﬂ OTYECT.

KsM 30 cenremBpu 2026 T. CpeTHO-CIIMCHYHUAT ChCTAB HA MEpCOHAA B APYKECTBOTO € 4 pabOTHUIN U
ciyxutenu (2025 r.: 4)

OunaHCOBUAT 0TUET € 0100peH oT ChBera Ha qupekropute Ha 19.10.2026 rog.
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2. OCHOBHHM TIOJOXEHMA OT CYETOBOJHATA TIOJHUTHUKA HA
APYKECTBOTO

2.1. ba3a3a u3rorBsiHe Ha (PUHAHCOBHSA OTYET

WunuBuayanHuaT GUHAHCOB OTYET € U3TOTBEH B CHOTBETCTBUE C BCHUKH MEKIyHapOAHU CTaHIAPTH
3a ¢uHaHcoBu oryetH (MC®O), KOHTO Ce CBhCTOAT OT: CTaHAApPTH 3a (PUHAHCOBH OTYETH M OT
ThiKyBanusi Ha Komwurera 3a passcaenus Ha MCODO (KPMC®DO), omobpenu ot CwBeTa M0
MexayHaponuu cuetoBoguu ctangaptd (CMCC), u MexayHapoIHUTE CUETOBOIAHM CTaHAAPTU U
ThiKyBaHusATa Ha IlocTosiHHMs komuteT 3a passacHsBaHe (IIKP), omoOpenun ot Komwutera mo
Mexnynaponuu cueroBogau ctangaptu (KMCC), kouro edexktruBHO ca B cuia Ha | siHyapu 2019 r,
u xouto ca npuetn ot Komucusita Ha EBpornetickus cpro3. MCPO, npuetn ot EC, e o6monpueroro
HalMEHOBaHUE Ha paMKaTa ¢ 00O IpeAHa3HaueHHe-CUeTOBOJHA 0a3a, eKBUBAJIEHTHA Ha paMKarta,
BbBelcHa ¢ NepuHUIMATa chyiacHo § 1, T. 8 or JlombiHuTenHUTEe pasnopendM Ha 3akoHa 3a
CYETOBOJICTBOTO 10/ HAMMEHOBAHUETO ,,MexayHapoanu cuetoBogau cranaapta’” (MCC).

[IpencraBsHeTo HAa MHAMBUAYATHHS (UHAHCOBUS OTYET CHIVIACHO MeEXIyHAapOIHHTE CTAaHAAPTH 3a
(MHAHCOBH OTYETH M3MCKBAa PBKOBOJCTBOTO Ja HampaBu Hal-IOOpHU NPUOJIM3UTEIHH OLEHKH,
HAYHUCICHUS W pasyMHO OOOCHOBAaHU IIPEIIIONIOKEHHS, KOUTO OKa3BaT €(eKT BBPXY OTUCTCHHTE
CTOMHOCTH Ha aKTHBHTE U NIACHBHTE, U HA ONOBECTSIBAHETO HA YCIOBHU B3EMAHUS U 3aIbIDKCHUS KBM
JaTaTa Ha OT4YETa, W PECIEKTHBHO BBPXY OTYETCHHTE CTOWHOCTHH DPAa3sMEpH Ha NPUXOIUTE W
pa3xoauTe 3a OTYeTHATa roauHa. Te3u NMpUOIM3UTENHU OLEHKH, HAYHCICHHUS. M MPENNoIoKeHUs ca
OCHOBaHM Ha WH(OpManusiTa, KOATO € HAIMYHA KBbM JaraTa Ha (UHAHCOBHS OTYET, MOPaad KOETO

OpaenuTe PaKTUIECKU Pe3yaTaTH OMXa MOTJIH Aa ObAaT Pa3Iu4HU OT TAX.

HoBu crangapTu, u3MeHeHHMS] M Pa3siCHEHUS] HA CbUIECTBYBALIM CTAHAAPTH KbM 1 sitHyapu
2025r.

Jpy>kecTBOTO € MPHUENo CIeTHUTE HOBU CTAHIAPTH, U3MEHEHUs U paszsicHeHuss kbM MCDO, nznanenu
or CpBeTa 1O MEXKAYHAPOIAHUW CYETOBOAHU CTaHAapTu W onobpenn ot EC, kouto ca ymecTHH
U B cuia 3a (UHAHCOBUTE OTYETH Ha JIpy>KECTBOTO 3a TOIMILHUS MEPHOJ, 3amouBanl Ha | sHyapu
2025 r., HO HAMAT 3HAYUTEIHO BJIHMSHUE BBPXY (UHAHCOBHUTE pE3yNTATH WIM IO3MLIMU Ha
JpyxecTBOTO:
- Usmenenns B MCC 21 Edextn or mnpomeHute B OoOMeHHUTE KypcoBe: Jlumca Ha
KOHBEpTHpYeMOcCT, B cuiia oT 1 stHyapu 2025 ., Bce omie He ca npuetn ot EC.

CTaHaapTu, U3MeHeHUsl U pa3siCHeHUsl, KOMTO BCe oOllle He ca BJe3JId B CHJIAa U He ce Mpujiarat
OT Io-paHHa AaTa ot Jlpy:kecTBOTO

KbM parata Ha onoOpeHuMe Ha Te3u (PUHAHCOBH OTYETH Ca M3IAJACHU HSIKOM HOBH CTaHIAPTH,
W3MEHEHUS U pa3siCHEHUs Ha ChLIECTBYBAllUTE CTaHJApTH, HO HE ca BJE3IM B CUJIa WIM HE ca
npuetn ot EC 3a ¢unancoBara roguna, 3anouyBamnia Ha 1 sHyapu 2025 r., u He ca OMIM PUITOKEHU
no-paHo ot /JlpyxecrBoro. He ce ouakBa Te Ja HUMarT CBHUIECTBEHO BIIUSHHE BBPXY
¢uHaHCOBUTE OTYETH Ha J[py>KEeCTBOTO, ¢ MU3K/IIOYEHHE Ha ONOBECTABaHUATa cBbp3aHu ¢ MCPO 18.
PBKOBOJCTBOTO OYakBa BCHYKH CTaHAAPTH W HW3MEHECHUs Ja ObJaT NpPHETH B CYETOBOIHATA
NoJauTUKa Ha JlpyXKecTBOTO Ipe3 MbpBUS IEPUOJ, 3alloyBalll cjel JaTraTa Ha BIM3aHETO UM B
cuia. Ilo-pony e nazneH CouchK C IPOMEHUTE B CTaHAAPTUTE:
- I'opumramn mogoOpenwus, B cuna ot 1 sayapu 2026 r., npuetu ot EC;
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- 3smenenuns Ha knacuukanusTa 1 OlleHKaTa Ha (PMHAHCOBUTE MHCTPYMEHTH (n3MeHenus Ha MCDO
9 u MC®O 7), B cuna ot 1 ssuyapu 2026 r., npuetu ot EC;

- MC®O 18 IlpeacraBsiHe W OMOBECTsABaHE BHB (PUHAHCOBHTE OTYETH, B CHia OT 1 sHyapu
2027 r., Bce omte HenpueT oT EC; - MC®O 19 IvmepHu npeanpustus 0e3 myOindHa OTYETHOCT:
OrnoBectsaBanus, B cuia ot 1 siayapu 2027 r., Bce oule Henpuer oT EC. - M3menenuss 8 MCPO 19
,»JIBIIIEPHU JpyXecTBa 0e3 MmyOnM4YHa OTYETHOCT: ONOBECTsABaHEe Ha MHGopmauus“, B cuiaa oT 1
stayapu 2027 r., Bce ome Henpuetn ot EC

- Ismenennss 8 MCC 21 Ilpeusuncrnenue B xurepuH(IaoOHHa BajlyTa Ha TpEACTaBsHE, B CHJa
ot 1 stayapu 2027 1., Bce ome HenpueTn oT EC

Ilpunuun 3a oeiicmeawio npeonpuamue

JpyxecTBOTO peanusupa 3aryda 3a roguHata, npukiaoysama Ha 30 centemspu 2026 1. B pasmep Ha 77
xui. eBpo (2025 r.: 132 xm. eBpo) u uma codctBeH kamutan kbM 30 centemBpu 2026 T. B pa3Mep Ha
1578 xwun. eBpo (31 mekemBpu 2025 r.: 1655 xun. eBpo). Kem 30 cenremBpu 2026 T. TeKyIINTEe aKTHBU
Ha/BUIIAaBaT TeKymuTe nacusu ¢ 12190 xui. eBpo (31 nexemspu 2025 1.: 12942 xun. eBpo)

Bb3 ocHOBa Ha HACTOAIIMS aHAJIU3 PBHKOBOJICTBOTO HE € YCTAaHOBHJIO CBHLIECTBEHAa HECUTYPHOCT, e
JpyXecTBOTO 1Ie MOXE Jla IPOABIKU Ja ChLIECTBYBa KaTo JAEHCTBAILO Npeanpustue. pyKecTBOTO
CHIOI0 MMa HAMEPEHHETO M CIIOCOOHOCTTA Ja MpeAllpueMe IeHCTBHS, HEOOXOANMH, 32 Ja MPOIBIDKH Ja
CBILECTBYBA KaTo AeWcTBallo mnpeanpusarue. Jlo MomeHTta J[pyKecTBOTO HsIMa JIMKBUIIHU 3aTPYJHEHUS U
3a0aBsiHE Ha JOCTAaBKUTE, M3BBPIIBAa HaBpeMe IUIAlllaHUATa KbM CBOMUTE JOCTaBUMLM M IIpeArnpHeMa
MEPKHU 3a HaMaJIIBaHE Ha ONEePAaTUBHUTE Pa3XOl.

2.3. Konconuoupau punancos omuem

Jpy>XecTBOTO ChCTaBsi KOHCONMUIAUPAH (PUHAHCOB OTYET.

2.4. Cpasnumennu 0anHu

JlpyKecTBOTO IpeACTaBs CpaBHHUTENHA WH(OpMAIWs B TO3M (UHAHCOB OTYET 33 Kpas HA TEKYIIUSI
mepuoJ W 3a Kpas Ha mnpeaxonHus nepuoa. Koraro e Heo0XOAWMO, CpaBHUTEIHHUTE IaHHU Ce
pexacupuuupar(W/ WM NPer3YuciIsIBaT), 3a Ja Ce IOCTUTHE CBHIIOCTABHMOCT CIPSIMO INPOMEHH B
MPEJCTaBSHETO B TEKyIIaTa FOJHHA.

2.5. Dyukyuonaina eanyma u npu3Hasane HA Kypcosu pasiuKu

OyHKIMOHATHA U OTYETHA BaJyTa Ha MPEICTaBIHE HA (MHAHCOBHS OTYET Ha JPYKECTBOTO € EBPO.

IIpn mepBOHAYANHO MpU3HABAHE, CHENKA B UY)KICCTPaHHAa BaJIyTa Ce 3alMCBa BHB (PYHKIIMOHATHATA
BajJyTa, KaTo KbM CyMaTa B 4Yy)KJIECTpaHHa BajyTa ce Ipuiara OOMEHHHUSAT KypCc KbM MOMEHTa Ha
cAenkaTa WiIM onepauusaTa. llapuuHuTe CpencTBa, B3eMaHUATA U 3aJbJDKEHUATA, KAaTO MOHETApHHU
OTYETHU O0CKTH, ICHOMHHUPAHU B Ty>KIECTpaHHA BalyTa c€ OTYUTAT BHB (DYHKIMOHAJIHATA BAIyTa KaTo
ce npwiara oOMeHHHUAT Kypc, nmyOnukyBaH oT BHDB 3a mociennus paboTeH AeH Ha ChOTBETHMS MecCell.
KbM 30 centemBpu Te ce OLEHsBAT B €BPO.

HemoHeTapHuTE OTYETHH OOEKTH B OTYETa 32 (QPMHAHCOBOTO CHCTOSHUE, IMHPBOHAYAIHO ICHOMUHUPAHU B
qy)KIECTpaHHa BalyTa, C€ OTYHTAT BBHB (DYHKIMOHAJHATAa BallyTa KaTO CE MpHJara HCTOPUYCCKUAT
0o0OMeHEeH Kypc KbM JaTaTa Ha oTepalusiTa U TOoCIeIBallo He ce PEOLEHSBAT 110 3aKJIIOYUTENEH KypC.
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Edexture OoT KypcoBHTE pasiIMKH, CBBP3aHH C NApUYHM CPEACTBA, YPEXKIAHETO Ha CHCIKH B
qy’)KIeCTpaHHa BalyTa, WIM OTYATAHETO Ha THPIOBCKH CJENKH B UYyXKICCTpaHHA BajyTa IO KypcoBe,
KOUTO Ca pa3lM4HHu, OT TE3H, [0 KOMTO IIbPBOHAYAIHO ca OMIM MpPU3HATH, CE€ BKIIOYBAT B OTYETA 3a
BCEOOXBATHHUS J0XOA (B Ieyaabara WiIH 3arydaTa 3a TOAMHATa) B MOMEHTA Ha BE3HHKBAHETO MM, KaTo Ce
Tpetupat karto ‘“®@uHancoBu mnpuxoaw/(pasxoam) ~ (B medyasbara wiu 3arybaTa 3a TOJMHATAa) U Ce
MPE/ICTAaBSAT HETHO .

2.6. Ilpuxodu

IIpuxoaute B ApY>KECTBOTO ce NMpHU3HABAT Ha 0a3a MPUHILMIIA 33 HAUUCIIABAHE U JI0 CTEIEHTa, J10
KOSITO ¥ [T0 HAYHHA, TT0 KOMTO CTOMTAHCKUTE M3TOAN C€ IIPHIOOUBAT OT JPYKECTBOTO U PECIL. CTOIIAHCKHTE
PHUCKOBE Cce HOCST, KaKTO M JOKOJIKOTO MPUXOAUTE MOraT HaIeXKTHO J1a Ce& U3MEPHT.

IIpuxoaute B APYKECTBOTO c€ MPU3HABAT, KOraTo KOHTPOJIBT BbPXY OOEIIaHUTE B JOrOBOpaA C
KIIMEHTA YCIIYTH ce MPEXBBPIH Ha KineHTa. KOHTPOIbT ce MpexBhpIis Ha KIIMEHTA IIPU YAOBJIECTBOPSIBAHE
Ha 3aJIbJDKEHUATA 32 U3IIBJIHEHHE 110 IOT0BOPA Upe3 NPeOCTaBsIHE Ha 00ELIaHuTe yCIyTH.

OrneHka Ha JOTOBOP € KJIMEHT

JIoroBop ¢ KJIMEHT € HaJMIe caMO KOraTto IIpH BJIM3aHETO My B CHJa TOH: a. MMa ThPrOBCKa
CBITHOCT M MOTHUB; 0. CTpaHHUTe ca To onoOpwnu (yCTHO, MUCMEHO WiIM Ha 0a3a ,,yCTaHOBEHa W
oOmIonpu3HaTa CTONAHCKA MPAKTHKA) U Ce aHTXHUPAIU Ja TO WU3INBIHAT; B. IpaBaTa Ha BCSAKA CTpPaHa
Morar ja 0bJaT WACHTU(UIMPAHU;, T. YCIOBUATA 3a IUIANIAHE MOTaT Jia ObJaT WACHTU(UIIUPAHU, U 1.
CBILIECTBYBA BEPOSITHOCT BB3HATPAXKAECHHETO, HAa KOETO IPY)KECTBOTO HMMa MNpPaBO NPH H3IIBIHEHUE
3aJbJDKEHUATA CH 32 M3ITBJIHEHHE, J1a ObJIE MOIYyYeHO.

[Ipu oueHka Ha chOMPaEMOCTTa ce B3eMaT MPEABU]l BCHUKU PeJieBaHTHH (DaKTH U 00CTOSITEICTBA
MO CJAEeNKaTa, BKJI. MUHAJ ONHT, OOWYaliHM OW3HEC MPAaKTUKH, MyOJMKyBaHH TpaBWia U HAIPaBEHU
U3SBJICHUS OT CTpaHa Ha JPY>KECTBOTO, 00e3NeueHrs U Bb3MOKHOCTH 32 YJIOBJIETBOPSIBAHE.

JloroBop, 3a KOMTO HAKOI OT rOpEenoCOYEeHUTE KPUTEPUU BCE OLLE HE € W3IIBJIHEH, MOAJEKU Ha
HOBa OLIEHKAa BCEKW OTYeTeH nepuol. [lomydeHuTe BB3HATpaXkISHHS IO TaKbB JIOTOBOpP CE NMPU3HABAT
KaTo 3aJbJDKeHUE (MacuB IO JOrOBOp) B OTYeTa 3a (PUHAHCOBOTO CBCTOSHME, HOKATO: a) BCHYKHU
KpUTEpPHU 3a TpU3HABAHE Ha JOTOBOP C KIHMEHT He ObAaT H3MBJIHEHH; O) APYKECTBOTO H3ITBIHU
3aJbJDKEHHATA CH 3@ U3IBIHEHUE U € MOJIyYWIO ISUIOTO WIIM MOYTH ISUIOTO Bbh3HArpaxiaeHue (KoeTo He
MOZJIC)KH HA BB3CTAHOBSBAHE); H/WIIM B) KOTATO JOTOBOPBT € MPEKPATEH U IOIYICHOTO Bh3HATPAKICHUE
HE MOJUIEXH Ha Bb3CTaHOBSIBAaHE.

IIpu mbpBOHAayamHaTa OLIEHKA Ha JOIOBOPHUTE CH C KIMEHTH JPYXKECTBOTO NPABH JONBIHUTENIEH
aHaIM3 W TpeleHKa Jald JBa WIKM IIOBEYE JOTOBOpa TpsiOBa aa OBIAT pasriIekJaHd B TIXHATA
KOMOMHaNus M 1a ObAaT OTYSTEHH KAaTO €IHH, M PECII. AU OOCIIAHUTE CTOKH W/HITH YCIIyTH BEB BCEKH
OTJeNieH /U KOMOWHMpaH JAOTOBOpP TPpsAOBa Aa ObAAT OTYETEHH KAaTO €IHO /WM MOBEYEe 3aJbJIKCHUS
3a U3IbJIHEHUE.

Besiko o0emanue 3a mMpexBBPIIIHE HAa YCIYTH, KOMTO Ca pa3rpaHWYMMHU (CaMu MO cede CH U B
KOHTEKCTa Ha JOTOBOpa) ce OTYMTA KaTO OTAEIHO 3alb/DKEHHE 3a M3NbiHeHue. Bedko obemjanue 3a
MPEeXBBPIISHE Ha mopeauua (cepus) OT PasTPaHUYMMH CTOKH W/WMIIM YCIIyTH, KOMTO 1O CBLIECTBO ca
€IHAaKBU M UMAaT CBLIUS MOZAE] Ha NPEXBbPJIAHE Ha KJIMEHTA, CE OTYUTA KaTo €IHO 3aIb/DKEHHUE 3a
U3IbITHEHHUE.

JpyXecTBOTO MpHU3HABAa NPHUXOJ 32 BCAKO OTIEIHO 3aAbDKEHHE 32 M3IBJIHEHHE Ha HHUBO
WHAWBUAYAJEH JOTOBOP C KIIMEHT KaTo Ce aHaJIM3UpaT BHUAA, CPOKA M YCIIOBHUSTA 32 BCEKHM KOHKpPETEH
noroBop. [Ipu moroBopu ¢bc CXOJHHM XapaKTEPUCTUKU MPHUXOJHWTE C€ MpHU3HABaT Ha moprdeiHa O6a3a
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camMo, aKo TPYHHpaHEeTO UM B MOPTQein He OM MMano CHIIECTBEHO PA3IMYHO BB3ICHCTBHE BBPXY
(PMHAHCOBUTE OTUETH.

[Mpuxoaute ce u3MepBaT Bb3 OCHOBA Ha ONpE/IeeHaTa 3a BCEKH JJOTOBOP IICHA Ha CHIeNIKATa.

Ilenara Ha chenkaTa € pa3sMepbT Ha Bb3HArpa)kICHUETO, Ha KOETO JPY’KECTBOTO OYaKBa Jia UMa
[IPaBO, ¢ U3KJIIOUYEHNE Ha CyMHUTE, CbOpaHu OT UMETO Ha TPeTH cTpaHu. IIpu onpenesnsHeTo Ha LieHaTa Ha
celKaTa, Ipy»KECTBOTO B3eMa IPEABH]l YCIOBUATA Ha IOr0BOpa U 0O0OMYaHUTE CHU THPTOBCKU NPAKTHKH,
BKJI. BJIMSHUETO Ha TPOMEHJIMBH BB3HArpakKAEHUs, HAIMYMETO Ha CHIIECTBEH (DMHAHCOB KOMIIOHEHT,
HEMapUYHU BB3HArpaXAEHWs M BBb3HArPaKICHUs, IB/DKMMH Ha KiIUeHTa (ako uMa TakuBa). Ilpu
JIOTOBOPH € IIOBEYE OT €AHO 3aJBbDKEHUS 3a U3IIbJIHEHHUE LIeHAaTa Ha CIEJKaTa ce pasnpeneis KbM BCIKO
3aJbJDKEHIE 33 M3IIbJIHEHHE Ha 0a3a WHIWBUAYaTHHUTE MPOJAKHU IIEHW Ha BCSKA CTOKA /WM yCIIyra,
onpenesneHy no eauH ot gomycrumure B MCPO 15 meroau, KaTo MPUOPUTET C€ JaBa Ha METOJa Ha
,,HA0JTI0JJTaeMHUTE TIPOJIAXKHH LICHU .

IMpomsHaTa B oOXBara Wi IieHaTa (WIM M B JABETE) Ha JIOTOBOPA CE OTYHTA KAaTO OTICIICH
JIOTOBOP W/MJIM KaTO YacT OT CBIIECTBYBAIUS OTOBOP B 3aBHCUMOCT OT TOBa Jajll MpOMsSHATa €
CBBbp3aHa ¢ 100aBsHE Ha CTOKH W/WJIN YCIYTH, KOUTO Ca Pa3rpaHUuMMH, U OT ONpe/esieHara 3a TSIX eHa.

IIpuxonute ce oueHsaBaT Ha Oasa clpaBeUIMBaTa ILIEHAa Ha NPOJAAECHUTE NPOILYKLUSA, CTOKU U
YCIYTH, HETHO OT KOCBEHHU JaHbBLU (aKUM3 U JaHBK J00aBeHA CTOMHOCT) M MPENOCTaBeHHW OTCTHIIKU U
pabarmu.

HerHuTe pasnuku oT IpoMsHa Ha BATyTHU KYPCOBE, CBBP3aHU C MApUYHU CPEACTBA, THPTOBCKH
B3eMaHMA WU 3aJbIDKCHHS, [EHOMHUHHMPAHH B UYyXXAECTpaHHa BaJlyTa, Cc€ BKJIIOYBAT B OT4YeTa 3a
BceoOXBaTHHS 10X0[ (B mevanbata win 3ary0daTa 3a rOAMHATA), KOTaTO BB3HUKHAT, KaTO C€ MPEACTAaBAT
HETHO KbM “Ipyru noxoau/(3aryou) ot aeHocTra”.

[Ipuxoaute OT MpeoleHKa HAa MHBECTULMOHHU UMOTH JI0 CHIPABE/IJIMBA CTOMHOCT CE MPEACTaBAT B
oTyera 3a BCEOOXBaTHUS J0XoA (B medanbara wiM 3ary0aTa 3a roamHata) Ha pen ,[lpomsna Ha
CIIpaBeyIMBaTa CTOWHOCT HA HHBECTUIIMOHHUTE UMOTH .

duHaHCOBUTE MPUXOHU CE MPEACTABAT OTACITHO Ha JIMIEBaTa CTpaHa Ha OTYeTa 32 BCEOOXBAaTHHSA
noxon (B rmedanbaTta WK 3ary0ara 3a TOJHMHATa) M Ce CHCTOST OT: IPUXOAM OT JIMXBH IO IPEIOCTAaBECHU
3aeMH M CPOYHH JEMO3UTH, NPUXOAW/TedanOu OT CHEIKH C HMHBECTHLUUH B I[EHHH KHIDKA Ha
pasmonoKeHne W 3a NMpoAax0a W/WIM OT WHBECTHIMH B IBIICPHH W ACOIMHPAHU JAPYKECTBA, B T.d.
TUBHIICHTH, HETHA Teyanda OT KYpCOBH Pa3lIMKU OT MPEOIeHKA Ha 3aeMH B YyXKAECTpaHHA BallyTa W
IIPUXO/AU OT HEYCTOWKHU C (PUHAHCOB XapakTep.

2.7. Pazxoou

Pazxoaure B JApYKECTBOTO ce NpPHU3HABAT B MOMEHTa Ha TAXHOTO BB3HUKBAaHE M Ha 0a3a
IIPUHLMIIMTE Ha HAYUCIIABaHE MU CHIIOCTABUMOCT, M JO CTEIEHTa, J0 KOATO TOBa He OW JOBEJOo 3a
MpU3HABaHE HAa aKTUBH/MACHBH, KOMTO HE OTTOBApPST HA ONpeeNieHHsATa 3a TakuBa cbriiacHo MCDO.

Pasxoaure 3a ObpAeIM IEPUOIY CE OTJIaraT 3a IpU3HABaHE KaToO TEKYyILl pa3xol 3a Iepuoja, npes
KOITO JOTOBOPHUTE 32 KOUTO CE€ OTHACAT, C€ M3IThJIHABAT.

3aryOure, Bb3HUKHAIM B PEe3yJTaT Ha MPEOLEHKA Ha WHBECTHLIMOHHU MMOTH JIO CIIPAaBEIINBA
CTOHHOCT Cce MpPEeACTaBsAT B OTUETa 3a BceoOXBaTHH J0XO0. (B meyandata Wid 3arydara 3a roguHaTa) Ha
pen ,JIpoMsHa Ha cripaBeAIUBaTa CTOMHOCT HA HHBECTUITMOHHUTE UMOTH .

duHaHCOBUTE Pa3XOAH Ce MPEACTaBAT OTIAEIHO B OTYETA 3a BCEOOXBATHUS NOXOA (B mevanbaTa
WM 3ary0ara 3a rOJJHATa) U C€ ChCTOAT OT: Pa3XO/H 3a JIUXBU IO MOJYyYeHU 3aeMH, OAHKOBU TaKCH 110
3aeMH U TrapaHLUM, HeTHa 3ary0a OT KypCOBM Da3IMK{ II0 3a€MHM B 4YyXKIECTpaHHa BalyTa,
pas3xonu/3aryou OT CAENKH ¢ WHBECTUIMM B LICHHU KHIDKA HA Pa3MoIOKEHHE U 3a Mpojax0a W/Wid OT
HMHBECTULMHU B IBbILEPHHU U aCOLIMUPAHU JIPY>KECTBA.
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2.8. Hmomu, mawiunu, coopvicenus

HUmotnte MammHuTe 1 000pyaBaHETO (IBATOTPAiHU MAaTEPUANHU AKTHBH) Ca MPEACTABEHH IO
MpeoleHeHa CTOMHOCT, HaMalleHa C HaTpynaHaTa amopTu3auus (0e3 3eMuTe) u 3aryouTe oT 00e3IeHKA.

ITvpeonauanno npuooduesane
[Ipu mppBOHAYANTHO NPHUAOOMBaHE UIMOTHTE, MAIIMHUTE U 0OOPYABAHETO CE OLICHSIBAT IO
LieHa Ha puaoOuBaHe (ce0ecTOMHOCT), KOSTO BKIIIOYBA MOKYMHATA [IEHa, MUTHUYECKUTE TAKCH U BCUYKU
JIPYTH TPEKU Pa3xo, HeOOXOAUMH 3a NPUBEXKIAHE HA aKTHBA B pabOTHO cheTosiHKe. [Ipekute pazxonu
OCHOBHO Ca: pa3XoAM 3a IMOJATOTOBKAa Ha OOEKTa, Pa3XxolIu 3a IMbpPBOHAYANIHA JOCTaBKa M oOpaboTka,
pasxoauTe 3a MOHTAX, Pa3Xoau 3a XOHOPapH Ha JIMIA, CBbP3aHU C MPOEKTa, HEBH3CTAHOBIEMH JIAaHBIIH,
Pa3xoau 3a KalHUTATHN3UPAHH JINXBHU 338 KBUTH(QHIIIPAHN aKTHBU H JP.

[Ipu npunoOuBane Ha UMOTH, MAalIMHU U 00OpYyABaHE MPHU YCIOBHATA HA PA3CPOUYCHO IUIALIAHE,
[IOKyIIHATa 1[eHa € eKBUBAJICHTHA Ha CEerallHaTa CTOMHOCT Ha 3aJbJDKEHUETO, AUCKOHTUPAaHO Ha 0a3a Ha
JMXBEHOTO PABHHIIE IO MPHUBJICUEHUTE OT APYKECTBOTO KPEAUTHH PECYpPCH C aHAJIOTHYEH MATYypUTET U
IIpeHa3HaYeHHe.

JpyKeCTBOTO € ONpeAeIUI0O CTOMHOCTEH mpar oT 358 eBpo, Mojx KOWTO MpUIOOUTUTE aKTUBU
HE3aBUCHUMO, Y€ IIPUTEKABAT XapaKTePUCTUKATa Ha IBbJITOTPAcH aKTHUB, C€ IPU3HABAT KAaTO TEKYIL Pa3Xxo.l
B MOMEHTA Ha NIPUAO0OHUBAHETO UM.

Ilocneosawio ouenasane

N36paHuaT OT IpyKECTBOTO MOIXOJ 3a MocyeABalia OanaHcoBa OLIEHKAa HA UMOTHUTE, MAIIMHUTE
1 000py/IBAHETO € MOojelia Ha npeoteHeHaTa croiHocT mo MCC 16 — npeolieHeHa CTOWHOCT, HaMalieHa ¢
MOCJIEBAIIO HAUYMCICHUTE aMOPTHU3aLlUK U HATPYIIAHUTE 3ar'yOu OT 00e3leHKa.

[Ipeouenka Ha UMOTUTE, MAIIMHUTE M 00OPYABAHETO € MPHUETO J]a C€ U3BBPIIBA OT JULECH3UPAHU
omeHUTeNn o0MYaiiHO Ha mepuoj oT 5 romuHu. Korato TAxHaTa crpaBelsiuBa CTOWHOCT C€ MPOMEHS

CBIICCTBEHO HA IMO-KPATKU UHTEPBAJIU OT BPEME, IIPECOLCHKATAa MOXKE J1a C€ U3BbPIIBA IMO-YECTO.

Ilocneosawu pazxoou

Pazxoaure 3a peMOHTH M MOJAPBAKKA Ce MPHU3HABAT 3a TEKYIIM B IEpPUOAA, Mpe3 KOUTO ca
HarpaBeHH. M3BBpIICHH MOCTIEIBAIIN PAa3X0ad, CBBP3aHH ¢ UMOTH, MAIIMHKA B 000pyIBaHe, KOUTO UMaT
XapakTep Ha TOAMSHA Ha ONpEleNieHH BB3JIOBH YacTH M arperaTd, WIM Ha MpPeyCcTPOHCTBO H
PEKOHCTPYKIHS, CE KalUTaIN3UpaT KbM OalaHCOBaTa CTOMHOCT HA CHOTBETHUS aKTHB H CE IpepasriIexia
OCTaThYHMS MY IOJIE3€H JKMBOT KbM JaTaTra Ha kanutanu3anus. ChbIIeBpeMEHHO, HeaMOpTHU3UpaHaTa
9acT Ha 3aMCHEHHTE KOMIIOHEHTH C€ M3IHCBA OT 0ajaHCcoBaTa CTOHHOCT Ha aKTHUBHTE U CE NMPU3HABA B
TEKYIIUTE Pa3Xxo.IH 3a IEpUOIa Ha IIPEyCTPONUCTBOTO.

Memoou na amopmuszauyus

JlpyecTBOTO H3MON3Ba JIMHEEH METOJ Ha aMOopTH3alWs Ha HMOTHTE, MAIIMHUTE WU
obopynBaHeTo. AMOPTU3UPAHETO Ha aKTUBHUTE 3aIl0YBa, KOTAaTO TE Ca HA PA3IOIOKEHHE 3a YIoTpeoda.
3emsra He ce aMopTH3Upa. [10JIe3HUST KHUBOT 1O TPYIH aKTHBU € ChOOpa3eH ¢ (PH3HIECKOTO H3HOCBAHE,
cnenu¢uKkaTa Ha 00OpyABaHETO, OBJCIIUTE HAMEPEHHUsS 3a ynorpeda U ¢ MPEeArnoIaraeMoTo MOpPAaIHO
ocrapsBaHe.
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CpOK’bT Ha TOAHOCT II0 TPyl aKTUBHU € KaKTO CJI€ABA:

*  Crpajay U CbOPBKEHUS - 25T.

*  MAalIMHU U 000pyIBaHEe - 33r.

*  aBTOMOOWIH - 4r.

*  KOMIIOTPH, EpUPEpPHU YCTPOICcTBa U codTyep - 2.
e JluueHsu, naTemMTH - 6,7T.

Oobe3yenka Ha akmueu

BanancoBuTe CTOMHOCTM Ha MMOTHUTE, MALIMHUTE W OOOpPYIBAHETO MOAJIECKAT Ha Mperies 3a
o0e3leHKa, KOraro ca Hajlulle ChOMTHS WIM INPOMEHH B OOCTOATEICTBaTa, KOWUTO II0Ka3BaT, ue
OanaHcoBaTa CTOMHOCT OM MOTJa Jja ce OTIMYaBa TPAilHO OT BB3CTAaHOBMMAaTa MM CTOMHOCT. AKO ca
HaJIMLEe TaKUBa WHAUKATOPH, Y€ MPUOIHU3UTENHO OIpe/iesieHaTa Bb3CTaHOBUMA CTOMHOCT € MO-HUCKA OT
TsAXHaTa OajaHCOBa CTOWHOCT, TO IOCIIEAHATa CE M3IUCBA JI0 BH3CTAHOBHMATa CTOWHOCT Ha aKTHUBHUTE.
Bp3cTaHoBMMaTa CTOWHOCT Ha HMMOTUTE, MAIIMHUTE W OOOPYABAHETO € TMO-BHCOKaTa OT JBETE:
CIpaBe/iBa CTOMHOCT 0e3 pa3xoiu 3a mpoaax0a WKW CTOWHOCT MpH ynoTpeda. 3a onmpeaensHeTo Ha
CTOWHOCTTa TpU ymoTpeba Ha aKTUBUTE OBACHIMTE MapUYHH IMOTOLM C€ AMCKOHTUPAT A0 TIXHATA
HACTOSIIAa CTOMHOCT KaTO Ce Mpuiiara JAUCKOHTOBA HOpPMAa MpEdu JaHBIM, KOSATO OTpa3siBa TEKYLIUTE
Ma3apHU YCIOBUS M OLIGHKH Ha BpeMeBaTa CTOMHOCT Ha IIApUTE U PUCKOBETE, CIICIM(UYHH 32 ChOTBETHUS
akTuB. 3aryOuTe oT 00€3IeHKa Ce OTYMTAT B OTUETA 32 BCEOOXBATHUS J0X0[ (B revandara uin 3aryoara
3a roJiHaTa), OCBEH aKo 3a JaJIeHUs aKTHB He € (JOpMHUpPaH MpeolleHbueH pe3epB. ToraBa o0e3leHKara e
3a CMETKa Ha TO3M PE3epB U ce MPEeJCTaBs B OTUETa 32 BCEOOXBATHUS JOXOA (KbM CTaTMUTE Ha APYIUTE
KOMIIOHEHTH Ha BCEOOXBaTHHS JIOXOJ), OCBEH aKO TS HE HAAXBBPIIA HErOBUS pa3Mmep (Ha pesepsa), U
Ha/IBUIIEHUETO C€ BKJIIOUBA KaToO pa3Xxoj B OTYETa 3a BCEOOXBATHU 10X0J (B nevyandara WM 3arybara 3a
roJiuHara).

[Neuan6u u 3arybu ot mpoaaxoba

JbaroTpaifHuTe MaTepHaIHU aKTUBH CE OTIHCBAT OT OTYETa 338 (PMHAHCOBOTO CHCTOSHUE KOT'ATO
ce M3BIAIT TPAHO OT yrmoTpeda W He Ce 0YaKBaT OT TAX OBJCIIM CTONAHCKH M3TOAM WM CE IPOAaaaT.
[leuanbure unau 3aryOute OT HpoNaXOM Ha OTAEIHM aKTUBM OT Ipylara Ha “UMOTH, MAIUHU U
o0opyBaHe” ce ONpeNeIAT Ype3 CPaBHABAHETO Ha NPUXOIUTE OT Ipojaaxbara U OanaHcOBaTa CTOMHOCT
Ha aKTHBa KbM JaTaTa Ha npojaxOara. Te ce mocoyBaT HETHO, KbM “Apyru noxonu/(3aryou) or
JIEIHOCTTa, HETHO™ Ha JIMIIEBaTa CTpaHa Ha OTYeTa 3a BceoOXBAaTHU J0X0 (B mevyanbaTa wim 3arybara 3a
TOJIMHATA).

Uactra OT KOMIOHEHTa “IpPEOlEHBYEH pEe3epB”’, OTHAcAIlAa Ce 3a NPOAAJCHMUS aKTHB, CE
IIPEXBBPJSA JAUPEKTHO KbM KOMIIOHEHTa “HepaslpejeseHa Ieyanba” B oTdeTa 3a IPOMEHHUTE B
COOCTBEHUS KamuTall.

2.9 HBeCTUIIMOHHUA UMOTH

WHBeCTUIIMOHHUTE UMOTH C€ OLEHSBAT IIbPBOHAYAIIHO IO CE0ECTOMHOCT, BKIIIOYBAIIlA OKYTHATA
LIEHa ¥ BCSIKAKBU Pa3X0JH, KOUTO ca MPSIKO CBbP3aHU ¢ MHBECTULHOHHHUA UMOT, HAIIpUMEP XOHOPapH 3a
MIPaBHU YCIYTH, JaHBLH 110 MPEXBBPJIHE HA UIMOTa U APYTH Pa3XOIH 10 CAEJKATa.

Jpy’XeCcTBOTO OTYMTa KAaTO HHBECTHLUUOHHH WMOTH 3€MH M Crpajy, KOUTO C€ ObpiKaT 3a
MoJTyJaBaHe Ha MPHUXOMU OT HAaeM M /WM 3a YBEIMUYCHHE Ha KallkTala, IT0 MOJesia Ha CIpaBeIuBaTa
CTOMHOCT.

VHBeCTUIIMOHHUTE HMMOTH C€ IPEOLEHsABAaT Ha TOAMIIHA 0a3a M ce BKIIOYBAT B OTYETa 3a
(PMHAHCOBOTO CBHCTOSHHE IO MA3apHUTE UM CTOMHOCTH. Te ce ompeaensT OT HE3aBUCHMHU OLEHHUTENH C
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npodecroHana KpaduuKaus M 3HAUYMUTENIEH MPO(QECHOHAJCH OMHUT B 3aBUCHMOCT OT XapakTepa u
MECTOHAXO)KJICHHETO HA HMHBECTULMOHHUTE HMOTH, Oa3zupailku ce Ha J0Ka3aTelCTBa 3a Ia3apHUTE
yCIIOBUSI.

Besixka mewanba mim 3aryba OT mpoMsiHa B CIIpaBeIMBaTa CTOHHOCT WJIM OT Iponakda Ha
JlaZieH MHBECTULMOHEH MMOT ce IIpU3HaBa He3ab0aBHO B nedanbaTa mnM 3arybata Ha pex IIpomsnHa B
cHpaBeAMBaTa CTOMHOCT Ha MHBECTULMOHHM HMOTH. IlocnenBamure pa3xoau, CBBbP3aHU C
WHBECTULIMOHHU HMMOTH, KOMTO Beye ca IpU3HATH BBbB (pUHAHCOBMUS oTdueT Ha JlpyxecTBoTo, ce
npubaBiIT KbM OajlaHcOBaTa CTOMHOCT Ha MMOTHUTE, KOraTo € BepOsTHO Jpy)KecTBOTO JAa IOIydu
OpIelM  MKOHOMUYECKM  IIOJ3M, HAJBUINABAIIM  I['bPBOHAYAJIHO  OLIEHEHAaTa CTOMHOCT  Ha
CHIIECTBYBAIIUTE HMHBECTHLMOHHH HWMOTH. BCHYKM Apyrm mocieiBamy pa3xogu ce MpPHU3HaBaT 3a
pa3xoJ B IepHOJia, B KOMTO ca Bb3HUKHAIIY.

JpyXecTBOTO OTNHCBAa WHBECTUIMOHHHTE CH HMMOTH MpH MpoaaxOaTa WM WIH IpH
TpalHOTO MM H3BaXKlaHe OT ymoTrpeda, B Cilyyail uye HE ce OYaKBaT HUKAKBU HKOHOMHYECKU
W3rOAM OT TSIXHOTO OcBOOOkAaBaHe. [leyanOute wiam 3aryOute, BH3HUKBAIM OT M3BKIAHETO UM OT
yrnoTpeba WiH TSAXHATa Npojakda, ce MNpU3HaBaT B OT4YeTa 3a JApYrus BceoOXBAaTE€H JAOXOI U ce
OIpeNeJIAT KaTo pasiiKa MEXIy HETHHUTE MOCTHIUIEHUs OT OCBOOOX/IaBaHETO Ha aKkTHBa U OajaHcoBaTta
My croiiHOCT. IlpuxomuTe OT HaeM M ONEepaTHBHUTE Pa3Xojd, CBbP3aHH C WHBECTUIIMOHHH UMOTH, Ce
MPE/ICTAaBAT B OTYETAa 3a JPYTHS BCeoOXBaTeH MOXOX CBOTBETHO Ha pen ,,[Ipuxoam 1o IOroBOpH C
KJIMeHTH U pex ,,Pa3xonu 3a BpHIIHYU ycuyru” U ,,Jlpyru pazxoan® .

2.10 UuBecTumy B AbLIEPHU MPEATIPUITHS

JbmiepHn OpeAnpuATHs ca BCUYKH HPEANPHUATHS, KOUTO CE€ HAMUpaT IMOJ  KOHTpOJia Ha
HpyxectBoTo. Hanuue e koHTpon, korato JIpy»XKecTBOTO € H3JI0KEHO Ha, WIM HMa IpaBa BBPXY,
MIPOMEHJIMBATa Bb3BPBILAEMOCT OT HETOBOTO YYacTHE B MPEANPHATHETO, B KOSTO € HHBECTUPAHO, U MMa
BB3MOXKHOCT Ja OKaXe€ BB3JEHCTBUE BBPXY Ta3d  BB3BPBHIIAEMOCT IOCPEICTBOM  CBOHTE
MPaBOMOILHUST BbPXY NPEANPUATHETO, B KOETO € WHBECTUpaHO. B wHImBuayanHus (QUHAHCOB OTYET
Ha JlpyXecTBOTO MHBECTULIMUTE B ABIIEPHU NPEIIPUATHS CE OTUUTAT 10 c€0ECTOMHOCT.

JpyXecTBOTO MpH3HAaBa AWBUACHT OT ABIICPHO MPEANpHsITHE B Medandara wiu 3arydara B
CBOWTE MHANBHUIYaTHN (PMHAHCOBH OTYETH, KOTATO O'B/Ie YCTAHOBEHO IPABOTO MY /I ITOJYYH TUBHICHTA.

JpyXecTBOTO W3BBpIIBA TECTOBE 3a OOE3leHKa Ha CBOUTE [IbIUEPHU NPEANPUATHS IOHE
BEJHBX TONUIIHO. PBKOBOACTBOTO INperjiexaa WHBECTHLUMTE 3a HMHIAUKAIMU 3a 00e3leHKa 4pe3
CBIIOCTaBiHEe Ha OajaHcoBaTa CTOMHOCT Ha WHBECTULMATA C HETHUTE AaKTUBU Ha JBIIEPHOTO
NpeANpUsITHE KbM OTUETHATa Jata. B ciydail Ha HajgMuue Ha MHAMKALUM 3a oOe3leHKa, [[pykecTBOTO
n3non3sa onodpenn or MCPO meronu 3a omnpenessHe Ha Bb3CTaHOBUMA CTOMHOCT HAa MHBECTHULMUSATA
cprtacHo MCC 36 Koraro Bb3cTaHOBMMAaTa CTOMHOCT Ha MHBECTHULMATA € IOA HeliHata OanaHcoBa
CTOMHOCT, J[py’KeCTBOTO TpH3HABa 00E3IIEHKA, OCBEH B CIy4auWTe, B KOUTO PHKOBOACTBOTO € CUENO, 4e
oTpuLaTeTHUTE €()EeKTH BHPXY ABLIEPHOTO MPEANPUATHE UMAT KPATKOCPOUEH XapakTep.

2.11. TBProBCKU U IPYTH B3eMaHUSA

TBproBekuTe B3EMaHUs CE MPEACTABAT U OTYHUTAT IO CIIPaBEAIUBa CTOWHOCT Ha 06aza CTOHOCTTa
Ha OpWIHMHAJIHO W3/maaeHaTa (aktypa (ceOecToWHOCT), HamajeHa C pa3Mepa Ha OOe3ICHKaTa 3a
HechOHMpaeMu cyMH. B ciryuante Ha pa3cpodeHM IUIAIIAHUS Hall OOMYaiHUS KPEAUTEH CPOK, IPU KOUTO
HE € MPEeJBUAEHO IONBJIHUTENIHO IUIAIAaHE Ha JIMXBAa WJIM JIMXBaTa 3HAYMTEIIHO CE pasjiuyaBa OT
oOnyaiiHuA Ma3apeH JUXBEH MPOLICHT, B3eMaHUsTa C€ OLEHABAT I'bPBOHAYAIHO 110 TAXHATA CIIPaBeINBa
CTOHHOCT, a TOCIEABAlI0 — MO0 aMOPTU3UpyeMa CTOHHOCT, Clie[ MpHCHaJaHe Ha MHKOpPIIOpHpaHaTa B

TSAXHATAa HOMHHAJIHA CTOMHOCT JInXBa, ONpEACICHA 10 METOAa Ha e(I)eKTI/IBHaTa JINXBa
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[Mpubnu3uTenHara OleHKa 3a 3aryOu OT CbMHHUTEIIHU U HEChOMPAeMHU B3eMaHUs CE MPaBH, KOTAaTo
3a ChOMPAaeMOCTTa Ha Is1aTa CyMa MM YacT OT Hes ChIIECTBYBa BUCOKa HeCUTypHOCT. HechOupaemure
B3EMaHHUs CE MU3IUCBAT, KOraTo MPAaBHUTE OCHOBAHUS 33 TOBA HACTHIAT. OOe3leHKaTa Ha B3EMaHUITA CE
HAYHMCIIABA Ype3 ChOTBETHA KOPECHOHJACHTHA KOPEKTUBHA CMETKA 32 BCEKHM BHJ| B3€MaHE KbM CTATHATA
“npyru pazxoau’”’ Ha JIMIIEBaTa CTpaHa HA OTYETa 3a BCeOOXBATHHUS J10X0[ (B MedanbaTa wim 3aryoara 3a
TOJIMHATA).

2.12. JluxeonocHu 3aemu u Opy2u npedocnagenu hunancosu pecypcu

Bewuky 3aeMu W IpyTH NpeNOCTaBCHH (UHAHCOBH PECYpCH C€ OTYHMTAT ITBPBOHAYAIHO IO
ce0ecTOHHOCT (HOMUHAJIHA CyMa), KOSATO c€ TNpUeMa 3a CIpaBeliiBa CTOWHOCT Ha MPEJOCTaBEHOTO 110
CIeNKaTa, HETHO OT INPEKUTE pa3XOAM, CBBP3aHM C Te3W 3aeMHU M MpeJocTaBeHH pecypcu. Cren
IbPBOHAYATHOTO MPU3HABAHE, JIMXBOHOCHUTE 3a€MU M JAPYTH MPENOCTaBeHU PECYpPCH, IMOCIEABALIO ca
OLICHEHHU 110 aMOPTU3UpyeMa CTOWHOCT, ONpeesieHa Ype3 Mpuilarane Ha MeTo/ia Ha e()eKTHBHATA JIMXBA.
AMopTH3UpyeMaTa CTOMHOCT € U3YMCIICHA KaTo ca B3ETH IPEIBH BCHUKH BHIOBE TAKCH, KOMHICHOHHU U
JIPYTH CyMH, aCOIIMMPAHU C Te3H 3aeMu. [leuanbute u 3aryOuTe ce MpH3HABAT B OTYETA 332 BCCOOXBATHUS
noxof (B meyanbara wiM 3ary0ara 3a roJuHaTta) KaTo (PMHAHCOBH NPUXOIHU (JMXBH) WM PA3XOAH Mpe3
Nepuoa Ha aMOPTH3ALUS HJIM KOTAaTO B3EMAHUSATA CE MOracAT, OTIHUILAT WK peAyLHpar.

JIMXBOHOCHUTE 3a€MH H IPYTH MNPEIOCTaBeHH (UHAHCOBH PECYpCH ce KIACH(HUIUpPAT KaTo
TEKYIIH, OCBEH 33 YacTTa OT TAX, 32 KOATO PYKECTBOTO MMa OE3yCIOBHO IPaBo Ja Ch0epe B3EMaHETO CH

B CpOK Haj 12 mecena oT Kpasi Ha OTYETHHS [IEPUOJ

2.13. Ilapuunu cpedcmea u napuynu eKeuea1eHmu

[MapuyHuTe CpeACTBa W CKBMBAICHTH BKJIIOYBAT KACOBUTE HAIMYHOCTH, pPa3IUIAIATETHUTE
CMETKH U KPAaTKOCPOYHUTE [CMO3UTH B OAaHKU, YMITO OPUIMHAJICH MATypHTET € A0 3 Mecena
(ITpunoxenne Ne 2.21).

3a 1eJIMTe Ha U3TOTBAHETO HA OTYETA 33 ITAPUIHUTE TTOTOIIH:

e TAPUYHHUTE IMOCTBHIUICHHS OT KJIMCHTH WM I[ApPUYHHUTE IUIAlIaHus KbM JIOCTABYMIIM Ca

npenacraBeHu OpyTHO, ¢ BkitoueH [1JIC (20%);

e  JIMXBUTE IO KPEIUTHU CE BKIIOYBAT KATO IUIAIAHMS 32 (PMHAHCOBA ICHHOCT;

e KpaTkocpouHo (110 3 Mecera) GIIOKMpaHUTE MAPUIHU CPEICTBA Ca TPETUPAHHU KATO MAPUIHU

CpE/ICTBA U CKBUBAJICHTH;

e IpU HaguuyWe Ha OAHKOBH IEMO3UTH C OPUTHHAIEH MAaTYpPUTET JO TPU MeECEela CBIIUTE ca

TPEeTHPaHH KAaTO MapUYHK CPEICTBA U €KBUBAJIECHTH, a MOJIyYCHUTE JIMXBHU II0 TAX - C€ BKIIIOYBAT

B ChCTaBa Ha MAapUYHUTE MMOTOLHU OT (pHHAHCOBA JEHHOCT.

2.14. Tepzoecku u opy2u 3a0v.12icenus

THProBCKUTE M APYTUTE TEKYIIH 3aJBJDKEHHS C€ OTYUTAT IO CTOWHOCTTAa HAa OPUTHHAIHUTE
¢dakTypu (11eHa Ha MPUIOOMBAHE), KOSATO Ce MpHeMa 3a CIpaBeIiBaTa CTOMHOCT Ha CAeNKaTa U 1ie 0be
U3IUIaTeHa B ObJeNle Cpelly MOJNyuYeHHTe CTOKH M YCIyrd. B ciydanTte Ha pa3cpoyeHHM IUTAIIaHUS HaJ
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o0n4aiiHus KPeOUTEH CPOK, PU KOUTO HE € MPEABHICHO JOMBJIHUTEIHO IUIAllaHe Ha JIMXBA WIH JIUXBATa
3HAQUUTENIHO C€ pa3iuyaBa OT OOMYAalHMA Ma3apeH JUXBEH IPOLEHT, 3aJbJDKCHUATa C€ OLEHIBAT
II'BPBOHAYATIHO MO TSAXHATA CIIPaBEAJIUBA CTOMHOCT, a TIOCJIEABALIO — 10 aMOPTU3UpyeMa CTOWHOCT, CIe[
[IpUcHajlaHe Ha MHKOPIOpPHUpaHaTa B TAXHaTa HOMHMHAJIHA CTOMHOCT JIMXBa, ONpeliesieHa 0 MeTOAa Ha
edextuBHaTa nmuxsa ([Ipunoxenne Ne 2.21).
2.15. JINXBOHOCHH 3a€MU U APYI'H IIPUBJIEUEHU (PHMHAHCOBHU PECYPCU
Bcwuku 3aeMu u Apyru npuBIeYeHN (PMHAHCOBH PECYpPCH C€ OTYUTAT IIEPBOHAYAIHO IO
cebecTOHHOCT (HOMMHAIHA CyMa), KOATO ce NpHeMa 3a CIpaBeAuBa CTOHHOCT Ha IOJy4€HOTO IO
cAenKaTa, HETHO OT IIPEKUTE pa3XoAM, CBbpP3aHM C TE3M 3aeMU U IpuBieueHH pecypcu. Cren
I'bPBOHAYATHOTO MpPU3HABAaHE, JMXBOHOCHUTE 3a€MH W JPYTH MPHUBJICYEHU PECYPCH, Ca TOCIEABAIIO
OLICHEHH 110 aMOPTU3UpyeMa CTOHHOCT, ONpeiesieHa Ype3 Iprilarane Ha MeTosia Ha e()eKTHBHATA JINXBA.
AMopTH3UpyeMaTa CTOHHOCT € N34YHCIIeHA KaTo ca B3eTH MPEIBHU]l BCHYKH BUIOBE TAKCH, KOMUCUOHHH H
IpyTU pa3xonau, BKJI. JUCKOHT WIM NpEeMus, acOUMMpaHu ¢ Te3u 3aeMmu. llewanbute m 3arybure ce
MPU3HABAT B OTYETa 32 BCEOOXBATHHUS J0XO (B medandara wiM 3ary0aTa 3a roguHaTa) Kato (PMHaHCOBU
pasxonu (JIMXBH) WIK MPUXOIM Ipe3 Mepruoja Ha aMOpTH3ALUUs WM KOTaTo 3adb/DKCHHUATA CE€ OTIHIIAT
WIK peayuupar
JIMXBOHOCHHTE 3a€MU U JIpyTy NMpPUBJIEYCHN (PUHAHCOBU PECYpCH ce Kiacu()UIHUpar Kato
TEKyILY, OCBEH 3a 4acTTa OT TAX, 32 KOATO JPYKECTBOTO UMa 0€3yCIIOBHO MPABO Ja YPeaH 3abIKEHUETO
cHu B CpoK HajJ 12 mecewna OT Kpast Ha OTYETHUS IIEPUO/.
2.16. JIusunr
JInzunronomyyaren
DUHAHCOBUST JIM3UHT, MPH KOUTO ce TpaHchepupa KbM APYKECTBOTO CHIECTBEHATa YacT OT
BCUYKH PHUCKOBE M CTOIAHCKH IIOJI3U, MPOU3THYAIIN OT COOCTBEHOCTTa BBPXY aKTHBa MOJ (PHMHAHCOB
JU3UHT, C€ KaluTalu3hpa B OT4eTa 32 ()MHAHCOBOTO CHCTOSHHWE HA JIM3UHIOINONYyYaTeNs KaTo ce
MpeACTaBsl KaTO UMOTH, MalllMHU ¥ 000pyABaHe MO JU3UHT N0 LieHa Ha He3abaBHa MpoJaxx0a UM aKko €
MO-HHUCKA - TIO CeraliHaTa CTOWHOCT Ha MUHHMAJIHUTE JM3MHIOBU IUIAIIAHUs. JIM3MHTOBUTE IUTALaHUS
CBhIBPXKAT B ONpPENENIEHO CHOTHOIIEHHE ()MHAHCOBHS pa3xol (JIMXBaTa) M MpUIajaliara ceé 4yacT OT
JU3UHTOBOTO 3aAbJDKeHUE (TJIaBHUIA), Taka Y€ Ja C€ IOCTUTHE IOCTOSHEH JIMXBEH IPOLEHT 3a
ocTaBalllaTa HeusIIaTeHa 4yacT OT IVIaBHUIATa 110 JIM3UHIOBOTO 3aIb/KeHHe. JIUXBEHUTE pa3xoau ce
BKJIIOUBAT B OTYETa 3a BCEOOXBAaTHMS J0X0[ (B mevyandarta win 3arybarta 3a ToguHaTa) KaTo (UHAHCOBU
pasxoau (1rxBa) Ha 6a3a eheKTHBEH JIMXBEH MPOIICHT.
[Mpunoburure moa (UHAHCOB JIM3WHT AaKTHUBH CE aMOPTH3HMpaT Ha 0a3a MOJIC3HHsS XXMBOT Ha
aKTHBa U B PAMKHTE Ha JIM3UHI'OBUS CPOK.
OmnepaTuBeH JU3UHT
JIusuHronomsyyaresn
JIu3uHr, Ipu KOMTO HaeMoJaTesaT NMPOoAbKaBa Aa NPUTEXKaBa ChILECTBEHATa 4acT OT
BCHUYKH PHCKOBE W CTOMAHCKHM M3TOJM OT COOCTBEHOCTTa BHPXY JaJeHHs aKTHUB ce Kiacupuuupa KaTo
orepaTHBeH JW3UHT. [lopamy TOBa aKTHBBT HE ce BKJIIOYBA B OTYETA 3a (PMHAHCOBOTO CHCTOSHHE Ha
JIU3UHTOTIOTY YaTes.
[Inamanusita BbB Bpb3Ka C ONEPAaTUBHUA JIM3UHI CE€ NPU3HABAaT KAaTO Pa3XoAu B OT4eTa 3a
BceoOXBaTHHSA N0X0A (B mevanbaTa wiu 3ary0aTa 3a roguHara) Ha 0a3a JIMHEEH METOA 3a IepHojAa Ha

JIN3UHTA.
JpyxecTBOTO mpu3HaBa B oT4yeTa 3a (PMHAHCOBOTO CHCTOSIHUE AKTUB ,,IPABO HA TOJ3BaHe” Ha

JlatTata Ha CTapTUpPAaHEC Ha JIM3UHI'OBHUTE OOTOBOPHU, T.C. OdaTaTa, Ha KOITO OCHOBHHAT aKTHUB € Ha
Pa3MOJIOKCHHUE 3a MTOJI3BAHE OT CTpaHa Ha APYKECTBOTO-JIM3UHI'OIIOJIYyYaTe]l.
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AKTHUBHTE ,,IPAaBO HA TIOJI3BaHE” C€ MPEACTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE IO [IEHa Ha
puaoOKUBaHe, HaMalleHa C HaTpynaHaTa aMOpTHU3aLus, 3aryOu oT 00e3leHKa U KOPEKLUUTE, BCIEICTBUE
Ha MMPEOLCHKH M KOPEKLUH Ha 33 IbJDKEHUETO 10 JIM3KHT. [leHaTta Ha nmpuaoOuBaHe BKITIOYBA:

* pa3Mepa Ha IIbpPBOHAYAJIHATA OLIEHKA Ha 3abJDKEHHTA 110 JIM3HUHT;

* IM3MHIOBY IUJIAL[AHKS, U3BBPIICHU KbM WM MpeIu HayajHaTa JaTa, HaMaJleHH C MOJy4YEeHUTe
CTUMYJIU 110 JOTOBOPUTE 3a JIM3HHT;

* [IbPBOHAYAJHWUTE IPEKH pa3Xxodu, M3BBPLIEHH OT JAPYXKECTBOTO, B KauecTBOTO My Ha
JIM3UHTOIIOJIY YaTell;

* pa3Xx0AHU 3a Bb3CTAHOBSBAHE, KOUTO APY>KECTBOTO 1LI€ HAIlPaBU 32 JEMOHTAX U IPEMECTBAHE Ha
OCHOBHHS aKTUB, Bb3CTAaHOBABAaHE Ha O0CKTa, HA KOWTO aKTHBBT € Pa3MOJIOKEH, WM Bb3CTAHOBSBAHE HA

OCHOBHHUA aKTHUB B CbCTOSHUECTO, U3UCKBAHO CHITIACHO AOTOBOPA,

Jpy’XecTBOTO aMOpTU3Upa aKTUBa ,,JIpaBO Ha IOJI3BaHE” 3a IO-KPATKUAT HEPUOJ OT IOJIE3HUS
KHUBOT M CPOKa Ha JIM3UHTOBHS JJOTOBOP. AKO COOCTBEHOCTTa BbPXY aKTHBA CE MPEXBBPIIA MO CHJIaTa Ha
JIN3UHTOBUSL JOTOBOP O Kpas Ha CpOKa Ha JOroBOpa, TO IO aMOpPTH3Mpa 3a IIOJIE3HUS MY JKHBOT.
AMopTu3aiysTa 3ao4sa 1a ce HauucisABa OT JaTaTa Ha CTapTHpaHe Ha JIM3HHTA.

JpyxecTBOTO € U30paso Aa mpuiiara Mojiesia Ha [ieHaTa Ha Mpu1o0ruBaHe 32 BCHYKH CBOW aKTUBH
,,[IPAaBO Ha MOJI3BaHE”.

AKTHBUTE ,,IpaBO Ha MON3BaHe ce TecTBaT 3a obe3neHka B choTBeTcTBHE ¢ MCC 36, Karo ce
mpujiara MoJIMTUKA 3a OINpPENE/sIHe M OTYMTaHe Ha O0Ee3leHKaTa, aHAJIOTMYHA HA Ta3W MPU UMOTHUTE,
MalIMHUTE ¥ O00O0PYABAHETO (IBATOTpAaHUTE MAaTEpUATHU AKTUBU). Bb3cTaHOBMMAra CTOWHOCT Ha
aKTUBHTE ,,[IPABO HAa IMOJI3BaHE™ € MO-BUCOKAaTa OT JIBETE: CIPaBEJIMBA CTOMHOCT 0O€3 pa3xoau 3a
npoaax0a WM CTOMHOCT mpu ymoTpeba. 3a ompenensHeTo Ha CTOMHOCTTA MpH yHoTpeba Ha aKTHBHTE
OBJCIIUTE NApUYHK TOTOLUM C€ JUCKOHTUPAT JI0 TAXHATA HACTOSINA CTOWHOCT KAaTo ce Mpuiiara
JIMCKOHTOBA HOpMa MPE/IU AAHBIU, KOSITO 0TPa3siBa TEKYIIUTE Ma3apHU YCJIOBUS U OIICHKHM Ha BpeMeBaTa
CTOWHOCT Ha TapUTe W PHUCKOBETEe CIelM(UYHM 3a CHOTBETHHS aKTUB. 3aryOutre oT oOe3lieHKa ce
ONpEJICNIAT KAaTO pasivKa MEXIy Bb3CTAHOBMMATa U OanaHcoBaTa CTOMHOCT (KOraTo Bh3CTAHOBHUMATA
CTOMHOCT € TI0-HHCKa OT OajaHcoBaTa), U CE MPEACTABAT B OTUYETa 32 BCEOOXBATHUS 10X0J (B medanbaTa
Wiy 3ary0ata 3a ToIMHaTa) KaTo Pa3XxoH 3a 00e3IeHKa Ha HETEKYIIH aKTHBH.

AKTHUBHTE ,,IpaBO Ha TOJ3BaHE” ca MPEACTaBIT KbM HMOTH, MAIIMHH M 00OpynBaHe (aKo
OCHOBHUSIT aKTHB € MaTepHalieH aKTHB) U KbM HEMaTepUaHU aKTUBU (aKO OCHOBHUST AaKTHB €
HEMaTepualieH aKTHB) B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, a TAXHATa aMOPTHU3ALNS — KbM Pa3XoJH 3a
aMOpTH3aIHs B OTYETA 32 BCEOOXBATHHSI IOXO/I (B Ievyandara Wi 3aryoara 3a TOAMHATA).

2.17. lleHCMOHHM M JIpyTW 3aibDKEHUS KbM I[EPCOHAJa IO COLMAIHOTO M TPYIOBO
3aKOHOJATEJICTBO

TpynoBuTe U OCUTYPHUTETHH OTHOIICHUS ¢ paboTHHIMTE U ciyxurenute B ,BECATYP“ AJl ce
OCHOBaBaT Ha pasnopendute Ha Kojekca Ha TpyAa M Ha pa3nopeaduTe Ha JeCTBAIOTO OCHUTYPUTEITHO
3aKOHOZATEJICTBO.

OCHOBHO 3aJbJDKEHHE Ha IPY)KECTBOTO B KadeCTBOTO My Ha paboTojaren € Ja H3BBpIIBA
33BIDKUTEITHO OCHTYpsIBaHE HA HaeTHs repcoHal 3a ¢oux “TleHcnu”, MOMBIHUTENIHO 33aIbIDKUTEIIHO
nencuonHo ocurypssane ([3[10), ¢oug “O6mo 3abonsBane u MaitumHcTBo” (O3M), donn
“bespaboruna”, poug “TpynoBa 3nonomyka u npodpecuonanna 6onect” (T3I1B), donn “T'apanTHpane
B3eMaHus Ha pabotauuure u ciayxuteautre” (I'BPC) wu 3mpaBHO ocurypsiBane. Pasmepure Ha
OCHUTYPUTEITHUTE BHOCKH CE YTBBPIKIaBaT ChC 3akoHa 3a Owopkera Ha JJOO m 3akona 3a OropkeTa Ha
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H3O0K 3a chorBeTHaTa roAuHa. BHOCKHTE ce pa3mpeaesnsaT Mexay padoTojareis U OCUTYPEHOTO JIUIE B
CBHOTBETCTBHE C npaBuiara oT Konekca 3a couuanso ocurypssane (KCO).

OcHrypuTeHUTe W TICHCHOHHM IUIAHOBE, MPHJIATaHW OT JAPYKECTBOTO B KadyeCTBOTO My Ha
paboTomaTe, ce OCHOBAaBAaT Ha OBITapCKOTO 3aKOHOAATENICTBO U Ca IUIAHOBE ¢ NeuHUpaHu BHOCKU. [1pu
TE3W IUTAHOBE PabOTONATENSAT IUIalla MECEYHO OIpENeNICHH BHOCKH B IbpkaBHHTE (onn “Tlencuu”,
¢doun “O3M”, doun “bespadoruna”, ¢oux “T3IIB”, doua “IT'BPC”, kakTo M B yHUBEpCAIHU U
npodecroHaHN TEHCHOHHN (POHIOBE - Ha 0a3a (PUKCHpaHU MO 3aKOH MPOICHTH W HSIMa MPAaBHO WU
KOHCTPYKTHBHO 3aJbJDKCHHUE J1a TOIUTAINA BB (pOHIOBETE OBICIIN BHOCKH B CIIy4aWTe, KOTaTo T¢ HAMAaT
JIOCTaThYHO CPEJCTBA Ja M3IUIATAT Ha CHOTBETHHUTE JIMLA 3apabOTEHHTE OT TAX CyMHU 3a IepHoja Ha
TPYAOBUS UM CTaX. AHAJIOTUYHU ca M 3aJbJDKEHHATA [10 OTHOLLIEHHE Ha 3APABHOTO OCUTypsIBaHE.

K®M apyxecTBoTO HSIMa Ch3IaleH U (YHKIHMOHUPAI YaCTeH JOOPOBOJICH OCUTYPUTETICH (GOHI.

Kparkocpounu noxonu

Kpartkocpounure noxoam 3a nepcoHana moj GopMaTta Ha Bb3HArpaKJCHUS, OOHYCH U COLIMAITHH
JIOTUTALIAHUS. M TMPUIOOMBKHU (M3UCKYeMH B paMKUTe Ha 12 Mecema cieq Kpas Ha MepHojaa, B KOWTO
MIEPCOHAIBT € MOJIOKWI TPYA 3a TSIX WIM € HU3IBJIHWI HEOOXOOUMMTE YCJIOBHs) ce IPHU3HABaT KaTo
pas3xon B oTyeTa 3a BceoOXBaTHHMS J0X0A (B Medandara uim 3arydara 3a ToIuMHaTa) B IEPHOJa, B KOWTO €
MOJIOXKEH TPYABT 3a TAX WM Ca W3INBIHEHU M3MCKBAHUATA 33 TAXHOTO IOJIydYaBaHe, U KaTO TEKYIIO
3aJbJDKEHNe (el IpUCIiaaHe Ha BCUYKH TUIATEHU BeYe CyMH W TOJaraiy ce YAPBKKW) B pa3Mmep Ha
HEUCKOHTUpaHaTa MM cyMa. JIBIDKMMUTE OT JAPYXKECTBOTO BHOCKM II0 COLIMAIHOTO U 3APaBHO
OCHUTYpsIBaHE C€ MPU3HABAT KATO TEKYII Pa3XoiA M 3aJAbIDKCHHE B HEJMCKOHTHUPAH pa3Mep, 3aelHO U B
Mepuo/a Ha HAYHUCIICHUE Ha ChOTBETHUTE JOXOMH, C KOUTO T€ Ca CBbpP3aHH.

KbM patata Ha Bceku (PMHAHCOB OTYET APYKECTBOTO MPABH OLIEHKA Ha CyMaTa HA OYaKBAHUTE
pasxoau MO HATPYMBAILUTE C€ KOMIEHCHPYEMH OTIIyCKH, KOSTO ce OvyakBa Ja ObAe H3IUIaTeHa KaTo
pe3yiaTaT OT HeHM3MOA3BaHOTO NPABO HA HATPYIAH OTHYCK. B olLieHKaTa ce BKIIIOYBAT MPUOIU3UTEIHATA
MpeLeHKa 32 Pa3XOAMUTEe 32 CAMUTE BB3HATPAKACHUS M Pa3XOAUTE 32 BHOCKH IO 3aTbDKUTEIHOTO
0OIIECTBEHO U 37paBHO OCUT'YPsIBaHE, KOUTO pabOTONATENAT JbKU BEPXY TE3U CYyMH.

JBbIrocpoyHy 10X0au IIpYU IEHCUOHUPAHE

CoriaacHo Kopekca Ha Tpyna paboTomaTensT € 3aAbJDKEH Ja M3IUIalla Ha IMepCOoHala IpH
HAcTbIIBAHE Ha IIEHCMOHHAa BBb3pacT OOE3IIETEeHHE, KOETO B 3aBUCHUMOCT OT TPYAOBUS CTax B
MIPEANPUATHETO MOXKE J1a Bapupa MeXay 2 U 6 OpyTHH paOOTHHM 3aIulaTH KbM JlaTaTa Ha MpeKpaTsBaHe Ha
TPyAOBOTO IpaBOOTHOIIEHHE. Ilo CBOMTE XapaKTEPUCTHKHM TE3M CXEMH IpEICTaBIsABAaT IUIAHOBE C
JIeUHUPaHU JOXOAH.

Jloxoau npu HamyckaHe

CoriaacHo pasnopendure Ha Konekca Ha Tpyaa, Ipy>KECTBOTO B Ka4eCTBOTO MYy Ha paboTojaren
uMa 3aJb/DKEHHME Jla M3IUIATH IIpU [peKpaTsiBaHe Ha TPYAOBUS [JOrOBOp, IpeAM IIEHCHOHHUpaHe,
oIpeiesieHH BUA0BE 00e3IIeTCHHSI.

Jpy’xecTBOTO IpHU3HaBa 3aJb/DKEHMs KbM IIepCOHajla IO JOXOAM IpU HaIyCKaHe Hpeau
HACTBIIBAHE HA TMEHCHOHHA BB3PACT, KOraro € IEMOHCTpUpaH OOBBbp3Balll aHTKMMEHT, Ha 0aza
aHOHCHpAH IUIaH, Jja ce NPEeKpaTH TPYAOBUAT AOIOBOP ChC CHOTBETHUTE ML 0€3 Ja uMa Bb3MOXKHOCT Ja
ce OTMEHH, WU NpH (OPMAIHOTO M3JaBaHE Ha TOKYMEHTHUTE 3a JOOPOBOJIIHO HamyckaHe. Jloxomu mpu
HalycKaHe, MaTUMU clief ToBede oT 12 Mecema OT Kpass Ha OTYETHMS IEPUOJ, C€ TUCKOHTHpAT U

IpeACTaBAT B OTUCTA 3a q)HHaHCOBOTO CBCTOSIHHE TI0 TSIXHATa CeralrHa CTOMHOCT.
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2.18. CoOcTBEeH KamuTall U JUBUIECHTU

OCHOBHMAT KamuTajd Ha JIpy»KecTBOTO OTpa3siBa HOMHHAIHATA CTOHHOCT HAa EMUTHPAHUTE
TISITTOBE.

OHUHAHCOBHUST pe3yiTaT BKIIOYBA TEKYIIHs (DUHAHCOB pEe3ynTaT W HATPYINAHUTE MEYaIOH H
HETIOKPHUTH 3ary0l OT MUHAIH TIEPHOIH, TTOCOYeHU B OTUeTa 3a BCCOOXBATHHS JOXOJIUT.

Beunuku TpaH3aKIUU ChC COOCTBEHUIIMTE Ha J[py>KEeCTBOTO ca MpeACTaBeHH OTICIHO B OTYETa 32
COOCTBEHUS KaIIUTaJl.

2.19. ®uHAaHCOBM HHCTPYMEHTH

2.19.1. ®uHaHCOBYU aKTHBH
[IppBOHAYANHO MPHU3HABaHE, KJIACU(HUKAINS U OLICHSBaHE

ITpy mppBOHAYATTHOTO UM NpU3HABAaHE (MHAHCOBHUTE AKTHBU C€ KIACH(UIUPAT B TPH TPYIIH,
cropesi KOUTO T€ BIIOCIEACTBUE CE OLIEHSBAT 110 aMOPTU3HMpaHa CTOWHOCT, MO CIIpaBeaMBa CTOMHOCT
npe3 APYyTHsi BCeoOXBATEH J0XO/ U O CIIpaBeJIuBa CTOMHOCT Mpe3 nevanbaTa wiu 3arybara.

Jpy’XecTBOTO I'bPBOHAYAIHO OLEHsBa (PMHAHCOBUTE AKTUBU IO CIIpaBeUIMBa CTOHHOCT, a B
ciydail Ha (pUHAHCOBM aKTHBM, KOUTO HE C€ OTYMTAT IO CIpaBeIJIMBa CTOMHOCT B mevaibaTa WIn
3ary6ara, ce 100aBAT IPEKUTE pa3Xxoau IO clesikaTta. M3KkioueHre ca TbproBCKUTE B3eMaHMs, KOUTO He
CBHIBPKAT CHIIECTBEH KOMIIOHEHT Ha (DMHAHCUpaHE - T€ Ce OLCHSIBAaT Ha 0a3a LeHaTa Ha CHAeJKara,
onpezeneHa ceriaacHo MCOO 15 [Ipuxoau OT TOTOBOPH C KIMEHTH.

[Nokynkute wnu npopaxOuTe Ha (UHAHCOBH AKTUBH, YMHTO YCJIOBHS H3UCKBAT JOCTAaBKa Ha
aKTHBHTE B pAMKHUTE Ha JIaJIeH IIePHOJl OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpMAaTUBHA pa3nopeada wiu
JieiicTBalla MPaKTHKa Ha ChOTBETHHS Ma3ap (PEAOBHH MOKYIKH), C€ MPH3HABAT HAa JaTaTa Ha ThpryBaHe
(cmenmkata), T.e. Ha JjaTaTa, Ha KOSITO JPY>KECTBOTO C€ € aHTAKUPAJIO 1a 3aKyIH WM IPOJIaie aKTHBA.

Knacugukanuara Ha (UHAHCOBUTE aKTHBU IMPH ITbPBOHAYATHOTO MM IPHU3HABAHE 3aBHCH OT
XapaKTePUCTUKUTE HA JOTOBOPHUTE MAPUYHH MOTOLM Ha CHOTBETHUS ()MHAHCOB aKTUB U OM3HEC MoJiena
Ha JIpy’)KECTBOTO 33 HETOBOTO yIpaBiieHHe. 3a Aa ObAe KIacH(pHIMpaH W OIEHSIBaH IO aMOPTH3HpaHa
CTOWHOCT WJIM TIO CHpaBeAJIMBa CTOMHOCT B JPYT BCeOOXBAaTEH JOXO[, YCIOBHUATA Ha AajieH (PHMHAHCOB
aKTUB TpsAOBa Ja MOpakaaT MapUyHU IOTOLM, KOUTO MPEACTaBIABaT "'caMo IIAllaHus 110 IJIaBHULATA U
muxsata (CIIIJI)" mo Hem3abDKeHaTa CyMa Ha TJIaBHHUIIATa. 3a LleNTa ce M3BBPILBA aHATU3 Ype3 TECT Ha
CII'JI Ha HUBOTO HA MHCTPYMEHTA.

Busnec MonensT Ha IpyKECTBOTO 3a yIpaBJicHUE HAa (PMHAHCOBUTE aKTHBU OTpPa3siBa HAUMHA, TIO
KOWTO JIPY>KECTBOTO YIIpaBIIsiBa (PMHAHCOBUTE CH aKTHWBH 32 T€HEpHpaHe Ha MapUYHH IOTOLM. busHec
MOJENBT ONpeleNs Jaly MapuyHUTE IOTOLM ca pe3yiTaT caMo Ha ChbOMpPAHETO Ha JIOTOBOPHU MApU4HU
TIOTOIH, Ha Mpojak0a Ha (UHAHCOBUTE aKTUBH, HIIH H JBETE.

ITocnenpario oueHsBaHe

3a wmenuTe HA TIOCIEABAlIOTO OLEHSBaHE (MHAHCOBUTE AaKTHBH Ha JPYXKECTBOTO ca
KIaCU(HITIPAaHH B CICTHUTE KaTETOPHH:

-DUHAHCOBH aKTHBH MO aMOPTU3UpaHa CTOHHOCT (IBJITOBU HHCTPYMEHTH)

-duHaHCOBH aKTHBH IO CIIPaBeIMBa CTOMHOCT B revanfaTa iy 3arydara.
Knacugukanuonau rpynu
duHaHCOBHM aKTUBH MO aMOPTU3UpPaHa CTOWHOCT (JBJITOBH HHCTPYMEHTH)

JpyxecTBOTO oOlEHsBa (PUHAHCOBUTE AaKTHBU IO aMOPTHU3MpPaHa CTOWHOCT, KOraTo ca
YOBJIETBOPEHU U JIBETE YCIOBUS MO-J10JTY:
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. (DMHAHCOBUAT aKTHUB C€ IBbPKHU W U3MOJI3BA B paMKHTE Ha OM3HEC MOJEIN, MMall 3a el
HETOBOTO ABpP)KaHE C OTJIe] I0yYaBaHe Ha JOTOBOPHUTE IMMAPUIHH MOTOIH OT HETO, U

. yCIOBUSITA Ha JOroBopa 3a (MHAHCOBHSA AaKTUB IMOPAXKAAT MAPUYHU TOTOLUU Ha
KOHKPETHH JaTH, KOWTO WPEACTAaBIsIBAT CaMO IUIAIIAHMSA [0 TJIABHUIATA M JIMXBUTE BBPXY
HEeHM3IbDKCHATa CyMa Ha TJIaBHAIIATA.

duHaHCOBHUTE aKTUBH MO aMOPTH3UpPaHA CTOMHOCT BIIOCIEACTBHE CE OLCHsBAT Ha 6a3a MeTonma
Ha edexruBHus nuxeH npoueHT (EJIIT). Te mommexar Ha obGe3nenka. IlewanOure u 3aryOute ce
NPU3HABAT B OTYETa 32 BCEOOXBATHHS JOXOX (B TMevanbara Wik 3arybara 3a TOJHHATa), KOraTO aKTHBBT
OBJ1e oTIIICaH, MOANGHUIUPAH WX 00C3IICHEH.

duHaHCOBUTE aKTUBU [0 aMOPTU3UpaHa CTOMHOCT Ha JPY)KECTBOTO BKJIIOYBAT: MapHYHH
CpeICTBa M MAPUYHHUTE CKBHBAICHTH B OAaHKH, THPTOBCKH B3€MaHHS, 32€MH KbM CBBP3aHU MPEATIPUSITHL
W 3aeMH KbM TPETU JIMLA, NPEACTABCHUW Ha CIIEAHUTE MO3WLIMU B OTYETa 32 (PMHAHCOBO CHCTOSHHE:
MIAPHYHA CPENICTBA M MAPUYHH SKBUBAJICHTH, THPTOBCKH B3EMAaHHS; B3EMaHUs OT CBBP3aHU JIUIA U IPYTH
B3eMaHHS.

DuHAaHCOBHM aKTUBH IO CIpaBEeIINBa CTOMHOCT Mpe3 rnevandaTta nin 3arydara

JpyxecTBoTO KiIacupuIUpa B KaTeropusaTa (UHAHCOBH AKTHUBH IO CIIPaBEIINBA CTOWHOCT
mnpe3 mevanbata WM 3arybata MHCTPYMEHTH, KOWUTO ca Ibp)KaHH 32 ThProBHs, KaKTO M (PUHAHCOBU
aKTHBH, ONIPEACICHH NPH ITbPBOHAYAIHOTO MM IIPH3HABaHE KAaTO TaKMBa IO CIpaBEIJIMBA CTOWHOCT
npe3 mevyanbata wiu 3ary0aTta, WM (UHAHCOBH AaKTUBH, KOWTO 3aJbJDKUTENTHO C€ HW3UCKBA Ja
OBIaT OIEHsSBaHH IO CIpaBeMIHBa CTOWHOCT chriaacHo MCOO 9. dunHaHCOBHTE aKTHBH C€
KinacuuOupar KaTo IbPXKAHW 32 THPrOBHs, aKko ca MPUAOOMTH ¢ Ien mpoaaxOa I MOBTOPHO
npuaoOuBaHe B KpaThK CpoK. JlepuBaTHBHTE, CHIIO C€ KiIacH(UIMPAT KaTro ABPXKAHU 3a THProBuUf,
OCBEH aKO HE ca ONpeleNeHH KaTo e(heKTHBHU XeIKUPAIIU HHCTPYMEHTH.

PBKOBOACTBOTO OmMpezens AaeH HHCTPYMEHT MPU IbPBOHAYAIHOTO MYy MPU3HABAHE KaTO TaKbB
IO CIIpaBeUIMBa CTOMHOCT Mpe3 nevandaTa uiK 3arydaTta eJUHCTBEHO M CaMo, ako 10 TO3HM Ha4WH 1Ie ce
SIMMUHUPA WIM 3HAYUTEIHO HAaMald CYETOBOJHO HECHOTBETCTBHE, KOETO OHM ce MONy4YWSIo TpH
MPU3HABAHETO Ha IIeYaION M 3aryOu OT pa3nuyHara 0a3a Ha OLCHSBAHE Ha ONPEICIICHN aKTUBH U TACHBH,
KOUTO HMa KOpeJalMOHHAa Bpb3Ka Ha oueHkute. OmNpelensHeTo CTaBa HAa HHBO OTIENICH
HHCTPYMEHT.

OTtnucBane

®duHAHCOB aKTHB (WK, KOTaTO € MPUJIOKUMO, YacT OT (DMHAHCOB aKTHUB WJIM YacT OT rpyna oT
CXOJIHU (PMHAHCOBH aKTHBH) CE OTITUCBA OT OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE HA JIPYKECTBOTO KOTATO:

. MpaBaTa 3a MoJy4aBaHe Ha MAPUYHUTE MOTOLHM OT aKTUBA Ca U3TEKIIH, I

. mpaBaTa 3a TMOJy4YaBaHe HA MApUYHH TMOTOIM OT AaKTHBA Ca MPEXBBPJICHH HIIH
JIPY>KECTBOTO € TI0EJNIO 3aIbJKCHUETO J1a TUIATH HAITBJIHO MOJYYEHHTE MApUYHU MOTOIH, 6e3 ChIecTBEeHA
3a0aBa, KbM TpeTa CTpaHa 4pe3 CIOpa3yMEHHE 3a MPEXBBLPJSHE, MPU KOETO: WU a) JPYKECTBOTO €
MPEXBHPIWIO B 3HAYUTEITHA CTEIEH BCHYKU PUCKOBE M TOJ3H OT COOCTBEHOCTTA BBPXY aKTHBa; WU 0)
JIPYKECTBOTO HHUTO € MPEXBBHPJIUIIO, HUTO € 3aMa3uiio B 3HAUYUTEIIHA CTCIICH BCUYKU PUCKOBE U MOJI3U OT
COOCTBEHOCTTA BbPXY aKTHBA, HO HE € 3aMa3uiio KOHTPOJIa BEPXY HEroi

Koraro apyxecTBOTO € MPEeXBBbPJIUIIO MpaBaTa CH 3a MOoJy4YaBaHe Ha MAPUYHU MOTOIU OT aKTHUBA
WIX € BCTBIWIO B CIIOpa3yMEHHUE 3a MPEXBBPJISHE, TO NPABU OIICHKA HA TOBA JIAJTK U JIO KaKBa CTEIEH €
3ara3uiio PUCKOBETE U MOJ3UTE OT coOCTBeHOCTTAa. KOoraro JApy»KeCTBOTO HUTO € MPEXBBHPJIUIO, HUTO €
3ara3uio B 3HAYUTEIHA CTENCH BCHYKU PUCKOBE U IMOJI3M OT COOCTBEHOCTTA BbPXY (PMHAHCOBHUS aKTHB,
HUTO € MPEXBBPJIWIO KOHTPOJA BBPXY HEro, TO MPOJb/DKABa Jia MPU3HABA MPEXBBHPICHUS AKTUB JI0
CTEMNEeHTa Ha MPOIBJDKABAIIOTO CH y4acTHe B Hero. B To3u ciy4aii [pyXecTBOTO MPU3HABA U CBHP3aHOTO
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¢ TOBa 3agbDKeHHE. [IpeXBBPICHUAT aKTUB M CBHP3AHOTO 3aJBJDKCHHE CE OICHSABAT Ha 0a3a, KOSTO
OTpa3sBa MPaBaTa " 3aJbIDKCHUATA, KOUTO APY>KECTBOTO € 3aMa3uilo.

[IpoxwikaBamo yyactue, KoeTo € moa (opMaTra Ha rapaHiusi BbPXY MPEXBBPICHHS aKTUB, CE
OLIEHSBa 110 IO-HUCKAaTa OT: IbpBOHayajHaTa OaJlaHCOBa CTOMHOCT Ha aKTHBAa M MaKCHUMajJHaTa CyMa Ha
BB3HArpaXJICHUETO, KOETO MOKE J]a CE€ U3UCKA APYNKECTBOTO Ja M3ILIATH.

O06e3nenka Ha (UHAHCOBU aKTUBU

JIpy>xecTBOTO TpU3HAaBa KOPEKTHUB (TIPOBH3HsS 3a 00E3ICHKA) 32 OYaKBaHU KPEIWTHH 3aryOu 3a
BCHUYKH JIBJITOBH WHCTPYMEHTH, KOUTO HE C€ OTYHMTAT IO CIPaBEJIMBA CTOMHOCT Mpe3 medandara Wiu
3ary0ata. O4akBaHUTE KPEAMTHU 3aryOM C€ U3YHCISABAT KATO PA3JIMKa MEX]y JOTOBOPHUTE MapUYHHU
MOTOIH, TBJDKAMH CBIJIACHO YCJOBHUSTA HAa JOTOBOPA, U BCHYKH MAapUYHU TOTOIM, KOUTO JIPYKECTBOTO
OYaKBa J1a MOJY4YH, TUCKOHTUPAHU C IbPBOHAYATHUS ¢(DEKTUBEH JMXBEH NPOIeHT. OYakBaHUTE NAPUIHH
MOTONM BKIIOYBAT M MApPHYHHUTE TOTOIM OT MPOAabaTa Ha JBPKAHOTO OOE3MCUCHHE WIH JPYrd
KpPEIUTHU TIOJJOOPEHUs!, KOUTO MPEJICTABISIBAT HEPA3ICIIHA YacT OT YCJIOBUSATA HA IOTOBOPA.

IIpenocraBeHn 3acMH Ha CBBP3aHH M TPETHU JIHIA, CHACOHN U NPUCHACHH B3CMaHUS, 1 NAPHIHU
CpeacTBa

3a M3YMCIEHHETO HA OYaKBaHUTE KPETUTHH 3aryOHM Ha NPEIOCTaBEHH 3a€MH M Ha CBHACOHU U
MPUCHIICHH B3€MaHHs APYXKECTBOTO Mpwiara oOmus moaxof 3a obesnenka, onpenenen or MCDO 9.
ChrilacHO TO3M TOAXON JAPY)KECTBOTO IpWiiara “TPUCTEIIEHEH MOIeN 3a 00e3IeHKa BB3 OCHOBa Ha
MIPOMEHH CIPSIMO ITbPBOHAYAIHOTO MPH3HABAHE HA KPEAUTHOTO KaueCTBO Ha ()MHAHCOBHS MHCTPYMEHT
(axTuB).

OuakBaHUTE KPEIUTHU 3ary0H ce MPU3HABAT Ha JIBa eTara:

a) OUHAHCOB aKTUB, KOWTO HE € KpPEAUTHO OOE3leHEH NPH ITbPBOHAYAIHOTO MY
BBb3HHUKBaHe/mpuaoOouBane u ce kinacudunupa B Ertam (Stage) 1. ToBa ca 3aemu, mpenocTaBeHU: Ha
JUTBKHUIM ¢ HUCHK PHCK OT HEU3IbJIHEHHWE M CTAOWIHM KaTO TEHASHUUHU J0OpH KIIOYOBH MOKa3aTeH
(¢uHaHCOBM WM HE(HUHAHCOBH), PEIOBHO OOCTY)KBaHM W 0€3 HAIMYHEC Ha ABIDKAUMH CYMH, KOHTO ca B
npocpourie. OT MBPBOHAYATHOTO MY NPH3HABAaHE HETOBUAT KPEAWTEH PHCK M KayecTBa ca OOEKT Ha
HENpeKbCHATO HaOironeHne W aHamm3u. OyakBaHUTE KPEAWTHU 3aryOM Ha (MHAHCOBHTE aKTHBH,
knacupunupanu B Etan 1 ce onpeaenst Ha 6a3a Ha KpPeIUTHHU 3aryOu, KOMTO ca pe3yiTaT OT Bb3MOKHU
CHOUTHS HA HEM3IBIHCHHE, KOUTO OWXa MOIJIM Jia HACTBILT B paMKHTE Ha cieaBamuTe 12 mecenma oT
’KMBOTA Ha CHOTBETHUS aKTHB (12-MeCeYHN OUaKBaHU KPESIUTHH 3ary0OH 3a HHCTPYMEHTA).

0) B cayuaumre, xorato ciex IbPBOHAYANHOTO IPH3HABAHE Ha (DHMHAHCOB AaKTHUB,
KPEOUTHUAT My PHCK HapacHE 3HAYMTENHO M B Pe3yJITaT OT TOBa HETOBUTE KadecTBa CE BIIOIIAT, TOH ce
OIICHsSBAa KBM PHCKOBa KBATHM(HKAIIMOHHA Tpyla Karto ce mpexBbpis B Ertam (Stage) 2. OwakBaHuTe
KpEeIUTHH 3aryOn Ha (HHAHCOBUTE aKTHBH, Kiacuduimpanu B Ertam 2 ce ompenemsr 3a IeHs ocTaBam|
KHUBOT (CPOK) Ha CHOTBETHHS aKTHUB, HE3aBUCHMO OT MOMEHTa Ha HACTHIIBAHETO HA HEU3IIBIHEHUETO
(ouakBaHM KpeAWTHHU 3aryOH 3a LN KMBOT (CPOK) Ha HHCTPYMEHTa). PBKOBOJICTBOTO Ha APYKECTBOTO
€ pa3paboTHIIO TIOJIUTHKA U KOMIUIEKC OT KPUTEPUH 32 aHAJIM3, YCTAHOBSIBAHE M OLICHKA HACTHIIBAHE Ha

CbCTOSHUC HA ,,3HAYUTCIIHO HAPACTBAHC HAa KPCAUTHUS PUCK.

B cimydaure, Korato KpeOUTHHAT PUCK HA (DMHAHCOB aKTHB HAapacHE 0 HUBO, KOETO WHIUKHPA,
4Ye MMa HACTBHIIWIO CHOUTHE Ha HEM3ITBJIHEHHE, TOW ce CUMTa 3a 00e3leHeH U ce Kinacuuuupat B Etan
(Stage) 3. Ha To3m etam ce ycTaHOBSBAaT M M3YHUCISABAT MOHECEHUTE 3aryOU MO CHOTBETHHUS aKTUB 3a

LeJIUS] My OCTaBalll )KUBOT (CPOK).

19



BECATYP A/l

MNPUJOXEHUA KbM NHIUBUAYAJEHUSA TOAUITEH ®UHAHCOB OTYET 3A TOAUHATA,
3ABBPHIBAIIIA HA 30 CEIITEMBPH 2026 r.

PpKOBOACTBOTO Ha JAPYKECTBOTO € HU3BBPIINWIO CHOTBETHH aHAJIM3H, Ha 0a3a Ha KOWUTO €
OMpeACINIIO KOMIIJIEKC OT KPUTCPpUU 3a CHONTHS Ha HEHM3IBIHCHUE. Enun or Tax e opocpo4dusi Ha
ABJDKUMU JOT'OBOPHU IUIAIIAaHUA ITOBEYE OT 90 JHH, OCBEH aKO 3a OMNpPEACIICH HHCTPYMCHT HE Ca HaJIUIEC
06CTO$IT6J'ICTB8., KOHUTO IIpaBsAT O60pI/IMO TOBa TBBPACHUEC. Hapez[ C HEro, c¢ Ha6J'I}O,Z[aBaT H Opyru
C’L6I/ITI/I${, Bb3 OCHOBA HA BbTPCIIHA U BbHIIIHA I/IH(i)OpMaLII/Iﬂ, KOHUTO Ca MHAUKATOP, Y€ NIIBXXKHHUKDBT HC € B
CbCTOAHHUC A 3aIliaTu (B’b3CTaHOBI/I) BCHYKH BCC OLIC ABJIPKMMHU OT HEro CyMHu 110 JOTrOBOpP, BKJI. KaTO C€
B3€Mat npeaBua U BCUYKU KPCAUTHU YIICCHCHUA NPEAOCTABEHHU OT APYIKECTBOTO.

Jpy’XecTBOTO KOpUIMpa OYaKBaHWUTE KPEIUTHU 3aryOM, OIpeAeieHH Ha 0a3a HCTOPUYECKU
JIaHHH, C IPOrHO3HU MAaKPOUKOHOMMYECKH TOKAa3aTeNH, 32 KOUTO € YCTAHOBEHO, Y€ MMa KOpeJalus U ce
OuaKBa J1a OKa)kaT BJIUSHHE BbPXY pa3Mepa Ha OUaKBaHUTE KPEAUTHH 3aryOu B Obaelue.

TBproeckuTe B3eMaHuUs

3a u3uMcIsABaHE HAa OYAaKBAaHUTE KPEIUTHU 3aryOu Ha THPrOBCKUTE B3€MaHMsS M aKTHBUTE IO
JIOTOBOPU C KJIMEHTH JPYKECTBOTO € M30pajio M Mpuiara ONpOCTeH MOAXOoA Ha 0a3a marpuua 3a
W3YHCIICHUE Ha OYaKBAaHM KPEJUTHU 3aryOu M HE MpociesBa MOCIEABALINTE TPOMEHN B KPEIUTHUS UM
puck. IIpu TO3M MoxxoA TO HpU3HaBa KOPEKTHB (MPOBU3MUs 3a o0Oe3lieHKa) Bb3 OCHOBAa HAa OYaKBaHaTa
KpeauTHa 3ary0a 3a IeJist CPOK Ha B3eMaHHsITa KbM BCAKA OTYETHA JaTa. J[pyXecTBOTO € pa3paboTHIIO U
[pulara MaTpulla 3a I[POBU3UpPAHE, KOSTO ce Oa3upa Ha HCTOPUYECKHS ONMUT IO OTHOLIEHHE Ha
KpEeIUTHUTE 3aryOu, KOPUTHPAHHU C MPOTHO3HU (hakTopH, crienn(UYHU 32 HKOHOMHUYECKaTa cpefia u 3a
KOHTO € YCTaHOBEHa KOpeJlalliHHA Bpb3Ka C NMPOLEHTA HAa KPEAUTHUTE 3aryou..

Ornucsane

dunaHcoBUTE 00€3LEHEHN aKTHBH C€ OTIHCBAT, KOraTO HE CHILECTBYBA Pa3yMHO OYaKBaHE 3a
cpOMpaHe Ha MAPUYHUTE MTOTOLH 110 IOTOBOPA.

2.19.2. ®uHAaHCOBH TACHBY U MHCTPYMEHTH Ha COOCTBEH KalUTal

JpyxecTBOTO KiIacU(pHUIMpa ABITOBU MHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KalMTall WA
KaTo (DMHAHCOBH 3aIBJDKCHUS WIIM KaTO COOCTBEH KalWTall B 3aBUCHMOCT OT CBHITHOCTTA M YCIIOBUATA B
JIOTOBOP ChC CHOTBETHHSI KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

DUHAaHCOBY MaCUBU

[TepBOHAaYATHO TIPH3HABAHE, KIACH(PHKAIINS U OI[CHIBAHE

@DuHaHCOBUTE NAaCUBU Ha APY>KECTBOTO BKJIIOYBAT THPIOBCKU U APYIH 3aIbJDKEHUS, 3a€MH U
IPYTH TPHUBICYCHH CPENCTBA, BKIIOYHTETHO W OaHKOBH OBBpApadgTu. [Ipm mHpBOHAYANHO MM
NpU3HaBaHe OOMYAHHO Te ce KIACH(PHUIUPAT KaTO MACHBH 10 aMOPTH3HpaHa CTOHHOCT. [IbpBOHaYaIHO
BCUYKH (DMHAHCOBH MACHBH CE MPU3HABAT IO CIIPaBE/INBa CTOHHOCT, a B CITydas Ha 3a€MHU M IPHBIICUYCHU
CpelcTBa ¥ THPTOBCKU U IPYTHU 3aAbJDKEHUS], HETHO OT IPSAKO CBbP3aHUTE Pa3XOAM II0 CHAENKAaTa.

[ocnenpamo onensBanellocnenBamoro oneHsBaHe Ha (PUHAHCOBHUTE MACHBU 3aBHCH OT TAXHATA
kinacudukarps. OdndaitHo Te ce KacH()UIMpPaT U OIEHSIBAT [0 aMOPTH3NpPAHa CTOWHOCT.

Knacugukanuonau rpynu

ITony4enu 3aeMu 1 Jpyrv IPUBJIEYEHU CPELCTBA

Crnen mBPBOHAYAIHOTO WM TPU3HABAHE, APYKECTBOTO OLCHSBA JUXBOHOCHUTE 3aeMH H
NPUBIICUYCHA CPEACTBA MO aMOPTU3MPaHA CTOMHOCT, Ype3 MeToAa Ha e(eKTHBHHS JIMXBCH IIPOICHT.
[Neuanbure u 3arybute ce mpu3HaBaT B OTYETa 3a BCEOOXBATHHUS A0X0[ (B mevanbaTta wid 3arydara 3a
TOAMHATAa), KOTaTO ChOTBETHHUAT (DMHAHCOB ITACHB C€ OTIHMCBA, KAKTO M 4pe3 aMopTH3amusATa Ha Oaza

e(bCKTI/IBeH JINXBEH IPOLCHT.
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AMopTu3upaHaTta CTOHHOCT C€ M3YMCIsBA KaTO CE€ B3€MAT I0J] BHUMAaHUE KaKBUTO M Jia OWIIO
JIUCKOHTH WM TIPEMHUH TIPU TPUAOOMBAHETO, KaKTO M TAKCH WJIH Pa3XOJIH, KOUTO NPEJCTaBIISIBAT
HEpa3/ieHa 4acT OT S(EKTHUBHHS JIMXBEH MPOLEHT. AMOpTH3alMsATa C€ BKIIOYBA KaTo ‘“‘(PpuHAHCOB
pasxon” B 0TYeTa 3a BCEOOXBATHHS J0X0/ (B Mmevanbara iy 3arybara 3a roJuHaTa).

OTtnucBane

DUHAHCOBUTE MACUBU CE OTIHCBAT, KOTATO 33IbDKEHHETO ObJE IOraceHo, WK MPEeKPaTeHo, NI
n3rede. Korato ceuiectByBani (PMHAHCOB MacHB ObJC 3aMEHEH C JPYT OT CHINUSA KPEAUTOATEN MPU TI0
CBINECTBO Pa3iIMYHU YCJIOBHUS, WIM yCIOBUSTA HAa CHIIECTBYBAl] IMACUB OBJIAT CHIIECTBEHO MPOMEHEHH,
Ta3u pa3MsiHa WK MOAU(DUKAIMS Ce TPETUPA KaTO OTIMCBAHE HAa IbPBOHAYAIHHUS MACHB U TIPU3HABAHE Ha
HOB. Pa3nukara B ChOTBETHHUTE OajaHCOBM CyMH C€ NMpPHU3HABA B OTYETa 32 BCEOOXBAaTHUS J0X0x ( B
revandara wim 3aryoara 3a ToIMHaTa).

Komniencupane Ha ()MHAHCOBU MHCTPYMEHTH

QOuUHAHCOBUTE aKTHBH M (DMHAHCOBHUTE MACHBU C€ KOMIICHCHpAT W B OTYeTa 3a (PHHAHCOBOTO
CBhCTOSIHUE CE OTpa3siBa HETHATA CyMa, aKO ChIIIECTBYBA MPUIIOKKUMO 3aKOHHO TPABO 32 KOMIICHCUPAHE Ha
MPU3HATUTE CYMH U aKO € HaJMIIe HAMEPEHHE 3a YPEeKJaHe Ha HEeTHA OCHOBA, WM 33 €IHOBPEMEHHO
peanu3upaHe Ha aKTUBHUTE U yYpeKJaHe Ha TTaCHBHTE.

ToBa u3MCKBaHe MPOM3THYA OT MJEATA HA peajiHaTa CTOMAHCKA CHIHOCT HA OTHOIICHUSITA HA
JIPY’KECTBOTO C JIaJieH KOHTPAreHr, 4e MpU eIHOBPEMEHHOTO CHINECTBYBAaHE Ha TE3W JBE HM3MCKBAHUS
OYaKBAHHUAT (PAKTHUECKU ObJCI] MApUYCH MOTOK U MOJI3H OT TE€3H Pa3ueTH 3a MPEANPHUSITUETO € HETHUST
MOTOK, T.e. HETHAaTa CyMa OTpa3siBa pPEaTHOTO NPaBO WM 3aJbDKEHHE Ha JIPYKECTBOTO OT TE3U
()MHAHCOBU MHCTPYMEHTH - MPHU BCUYKH OOCTOSTENICTBA Ja MOJYYH WIM IUIATH €AMHCTBEHO U CaMo
HETHaTa cymMa. AKO HE ca HajWile €JHOBPEMEHHO W JBETC YCJIOBUS C€ MpuUeMa, 4e MmpaBata u
3aIBJDKEHUSITA HAa JIPYXKECTBOTO MO TOBOJ TE3W HACPEIIHU pa3ueTd ((PUHAHCOBM MHCTPYMEHTH) HE CE
M3YEPIIBAT NPU BCUYKHM CUTYAIlMU CaAMO M €JMHCTBEHO C MOJYyYaBAaHETO WIIM TUIANIAHETO HA HETHATA CyMa.

[MomuTHKaTa 3a HETUPAHETO € CBBbpP3aHA M C OIICHKATa, MPEACTABSIHETO W YIPABICHUETO Ha
pCeaIHUS KPSAUTEH U JIMKBUJICH PUCK, CBBP3aH C TE3U HACPEIHU Pa3UYCTH.

Kputepuure, KOMTO ce mpuiarar 3a YyCTAaHOBSIBaHE Ha "HaJWM4We Ha TEKYI[0O W TPaBHO
MIPUJIOKKMO IIPaBO 32 HETHpaHe" ca:

. Jla HE 3aBHCH OT OBJENIO ChOWTHE, T.€ /1a HE € MPUIOKHMO CaMO NpPU HACTHIIBAHE HA
HSKaKBO OBIEINO CHOUTHE;

. na Objle BB3MOXKHO 3a YNpaXHSBaHE M 3allUTUMO C IPaBHH CIOCOOM B XO0/aa Ha
(KyMynaTWBHO): oOHW4YaifHaTa JEWHOCT, B CJIydyail Ha HEW3MBIHEHUE/TIPOCPOUME, W B CIydyaid Ha
HEIIaTeXKO0CIOCOOHOCT UM HECHCTOSTEITHOCT.

Kpenutu u B3eMaHus
Kpemutin w B3emaHmsi ca HeIepHBaTHBHH (UHAHCOBH aKTUBU C (DUKCHPAHH IIIH
YCTAaHOBUMH IUIAIIAHUS, KOUTO HE Ce KOTHpPAT Ha aKTHBEH masap. Te ce OLeHABaT B OTYeTa 3a
(MHAHCOBOTO CBHCTOSHHE IO TAXHATa aMOPTU3MpyeMa CTOMHOCT IpHU M3IOJI3BAaHETO Ha METoJa Ha
eeKTUBHATA JMXBa, HAMaJleHa C HampaBeHa oOe3lleHKa. Te3W aKTWBM Ce BKIIOYBAT B Tpynara Ha
TEKyILUTe aKTUBH, KOT'aTO MaTypUTETHT UM € B paMKUTe Ha 12 mMecela iy B 00M4YaeH ONepaTUBEH LIUKbJI
Ha JIPY>KECTBOTO, & OCTAHAINUTE — KATO HETEKYIIH.

Ta3u rpyna (uMHaHCOBM aKTHBU BKJIIOYBA: MPENOCTABEHU 3a€MHU, ThPIOBCKM B3€MaHUs, APYrd
B3eMaHHs OT KOHTPAreHTH M TPETH JIMIA, ¥ MApUYHUTE CPEICTBA W MAPUYHU €KBHBAJCHTH OT OTYETa 3a
¢unancoBoto crctosiHue (IIpunoskenns Ne 2.12, Ne 2.13 u Ne 2.14). JIuxBeHHUT AOXOX IO “KPEIUTHTE
B3eMaHHATa” ce TpU3HaBa Ha 0a3a e(peKTHBHA JIMXBa, OCBEH NPH KPATKOCPOYHHUTE B3E€MaHHs MOJI 3
Mecela, KbJEeTO NPU3HABAaHEeTO Ha TakaBa JHMXBa € HEOCHOBATEIHO KAaTO HECHIIECTBEHO U B PAMKHTE Ha
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oOnyaiiHuTe KpeAUTHU yclioBHA. Tol ce MpeacTaBs B OTYETA 32 BCEOOXBATHUS HOXOJ (B mevandaTa Win
3ary0ara 3a roJiMiHaTa), KbM CTaTHATA ,,()UHAHCOBH NIPUXOTA” .

Ha parata Ha Bcekd oOTYeT 3a (PMHAHCOBOTO CBHCTOSHHE JpPY>KECTBOTO OLEHSIBAa Jald ca
HACTBIIWIN CHOHUTHS M OOCTOSATEICTBA, KOMTO MOKAa3BaT HAIMYMETO HAa OOEKTHBHHU JOKAa3aTelICTBA,
Hajaranti o0e3leHKa Ha KPEeIUTUTE ¥ B3EMaHUsITa

2.20. lanbim BEpXY mevandara

Texkymure naHbOM BBPXY Medanbara ca ONpeleleHH B CHOTBETCTBHE C H3HCKBAaHMATA Ha
OBJITApCKOTO JTAHBYHO 3aKOHOJATEJICTBO — 3aKOHa 3a KOPIOPAaTHBHOTO MOIOXOJHO OOJarase.
Homunannara nanbuna craska 3a 2026 r. e 10 % (2024 r.: 10%).

OTcpoueHNTE TAaHBIM BHPXY MeyasdaTa ce ONpeesisT ype3 Mpuiiarade Ha OaJaHCOBUS TACHBEH
METOJ 332 BCUYKH BPEMEHHU pa3MKH KbM JaTara Ha (PMHAHCOBHUS OTYET, KOWUTO CBIIECTBYBAT MEXIY
0aTaHCOBHUTE CTOMHOCTH U TAHBYHUTE OCHOBH HA OTICIHHUTE aKTHBH U ITACHBH.

OTcpoyeHUTE NaHBYHU TACHBU CE TMPH3HABAT 3a BCHYKM OOJIaraéMH BPEMEHHH pPa3iuKH, C
W3KIIIOYEHUE Ha Te3H, MOPOAWIM CE€ OT NMPH3HABAHETO HA AaKTUB WJIM IAcHB, KOWTO KbM JaTaTta Ha
CTOTIAaHCKATa OIIepaIys He € TIOBIISII BPXY CUCTOBOAHATA M JaHBYHATA ITedanoa/(3aryoa).

OTCcpoYeHUTE JaHBYHU aKTUBHM C€ MPHU3HABAT 32 BCUUKM HAMAaIEMH BPEMEHHH Pa3iUKH U 3a
HEW3IOI3BaHUTE JAHBYHH 3aryOH, O CTEIEHTa, 10 KOSTO € BEpOSITHO TE Jla e MPOSBIT 00paTHO M 1a
Obae TeHepupaHa B ObJelle AOCTaThbuHA oOyiaraeMa medanda WM J1a ce MposBAT o0JaraeMu BPEMEHHH
Pa3HKH, OT KOUTO J]a MOTAaT Ja ce MPHCHagHaT Te3U HaMaJsIeMH Pa3iIiKH, C U3KIIOYCHUE Ha Pa3IHKUTE,
MOPOJMIIN CE€ OT MPU3HABAHETO HA AKTUB WM MACHB, KOWTO KbM JaTaTa Ha CTONAHCKATa OIepanus He €
MOBJIMSIT BBPXY CUETOBOJIHATA M JJaHbYHATA Nieuasoa/(3aryoa).

BanancoBata CTOMHOCT Ha BCUYKM OTCPOYCHHU JAHBYHHU aKTHUBH Ce MpEryieKaa Ha BCSAKa JaTa Ha
oTyera 3a (MHAHCOBOTO CHCTOSHHE M C€ Pelylupa 0 CTENEeHTa, 10 KOATO € BEPOSATHO T€ Ja Ce MPOSBAT
0o0paTHO M Ja ce reHepupa AOCTaThYHO oOiaraeMa medanda WM NPOABSBAIIM C€ MPe3 ChIIMS MEPUONT
o0araeMu BpeMEHHH Pa3JIMKH, C KOUTO Te JAa Morar 1a ObIaT MpUCHaIHaTH I KOMIIEHCHPaHH.

OTcpoueHNTE NaHBLU, CBBP3aHH C OOCKTH, KOHTO Ca OTYETEHH KAaTO IPYrH KOMIIOHCHTH Ha
BCEOOXBaTHUS IOXOJ WJIM JApPYyra MO3MIMsS B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, CHIIO CE€ OTYUTAT
JTUPEKTHO KBM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHS JOXOJ MIIN OaJlaHCOBA MO3UIIHS.

OTcpoueHUTe JaHbYHU aKTUBU M MACUBH C€ OLICHSIBAT Ha 0a3a JaHBYHHUTE CTaBKH, KOUTO
ce OYaKBa Jia ce NpmiIarat 3a Iepuoia, mpe3 KOWTO aKTHBUTE IIe Ce pealu3hpar, a ITacHBHTE IIe ce
ypensT (moracst), Ha 0a3a TaHBPYHUTE 3aKOHU, KOMTO Ca B CHJIa WM C TOJMsIMa CTEIECH Ha CUTYPHOCT ce
OYaKBa Jia ca B CHJIA.

2.21. IlpeneHKH OT OIpEAEIAIIO 3HAUCHUE TIPH IpIJIaraHe CYCTOBOJHATA MONUTHKA Ha
IpyxkecTBOTO. KiTFoUoBH PHOIN3UTETHI OLEHKH M PEIIONIOKEHHUS ¢ BUCOKA HECHT'YPHOCT.

2.21.1. OGe31ieHKa HA UMOTH, MAIIMHU U 00OpYyIBaHE

K®M matara Ha BCeKH OTYET PHKOBOJCTBOTO Ha JPYXKECTBOTO OpPraHU3Mpa Mperiies 3a 00e3leHKa
Ha CTpagnTe, MaIlllMHATE, 000PYABAHETO M TPAHCIIOPTHATE CPE/ICTBA.

KsMm 30.09.2026 T., ppKOBOACTBOTO € HAMPABUIIO IpeTJie] 3a 00e3leHKa U € MPELEeHMIO, Y& He ca
Ha JIAIIE YCIOBHS 32 00€3IICHKA.

Kem 30.09.2026 r. e u3BBpIICH aHAJOTMYECH Tperie] 3a OOe3[eHKa Ha JBITOTpalHHUTE
MaTepHaJHA aKTHBU 1 PHKOBOJCTBOTO € IPEIICHMIIO, Ye HE ca OMITU Ha JIMIE YCIOBUS 3a 00e3eHKA.
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2.21.2. OGe31eHKa Ha B3eMaHHSA

ITpubnusurenHaTa OLEHKA 3a 3ary0M OT CbMHMTEJIHU M HECHOMpaeMM B3€MaHMs C€ IMPaBU KbM
JlaTaTa Ha BCEKM OT4YET, Ha MHAUBHIyanHa 0a3a. B3emaHwusTa, Mpu KOMTO ca KOHCTATHPAaHU TPYTHOCTH
IIPU TSAXHOTO ChOMpaHe, MOJUIeXKAT Ha aHAIM3 3a ONpeleNsHe Ha 4acTTa OT TAX, KOSATO € peasHo
cpOupaema, a ocraHajaTra 4acT 10 HOMMHAJa Ha ChOTBETHOTO B3€MaHe c€ IIpHU3HaBa B OT4eTa 3a
BCEOOXBATHHUS TOXOJ (B Ievanbara Wiy 3arydaTa 3a rognHarta) Kato 3aryba or o0e3leHKa.

Cnen 180 nHu 3akbCHEHHME Beue Ce CUMTA, Y€ MOXKE Ja MMa MHIUKAaToOpH 3a obesueHka. [Ipu
IIpelieHKaTa Ha ChOMpaeMOCTTa Ha B3eMaHHITa PbKOBOJCTBOTO IIPAaBU aHAJIW3 HA LislaTa €KCIO3ULMS OT
BCEKU KOHTPAreHT ¢ OIJIe]] YCTaHOBSIBAaHE Ha peajHaTa Bb3MOXKHOCT 32 ChOMPAHETO MM, a HE CaMO Ha
HUBO MPOCPOYCHH WHIUBHIYaJIHU B3E€MaHHUS OT KOHTPAreHTa, BKJI. U Bb3MOXXHOCTHTE 3a ChOMpaHe Ha
JIMXBU 3a Ipocpouusra. IIpu ycTaHOBsIBAaHE HAa BUCOKA HECUTYPHOCT OTHOCHO ChOMpaeMocTTa Ha JafeHO
B3eMaHe (rpymna B3eMaHHs) ce IPaBU NPEIeHKa KaKBa 4yacT OT Hero (Ts1X) e ode3nedeHa (3aJor, UIoTeKa,
MIOPBUYMTENICTBA, OAHKOBA TapaHIMsl) U 10 TO3M HAYMH € TapaHTHpaHa chOupaeMocTTa UM (upe3 Obaero
BB3MOXKHO pealH3UpaHe Ha 00E3MEeUeHHETO WM IUIallaHe OT MopbhuuTeln). B3emaHuaTa mnm yactra OT
TAX, 32 KOUTO PBHKOBOJCTBOTO NPEIECHSBA, Y€ CHIIECTBYBA MHOTO BUCOKAa HECHT'YPHOCT 3a CHOMPAHETO
M U He ca obe3neuenu, ce ooesuenssar Ha 100 %.

322026 . u 2025 r. HAMa npU3HATH 00E3LEHKH Ha B3EeMaHHS.

2.22. IIpoBusuun

[MpoBu3uu ce mpusHaBaT, KOrato J[py»XecTBOTO MMa CErallHO MPaBHO WJIM KOHCTPYKTHBHO
3aIbJDKEHUE KAaTO PE3YyJITaT OT MHUHAIM ChOWTHUS; MO-BEPOSTHO € Jla BBh3HUKHAT (OTKOJIKOTO Ja HE
BB3HUKHAT) U3XOJIAIIM TAPUYHHU MOTOIM 32 MMOTACSIBAHE HA 3a/{bJDKEHUETO, U KOTaTO MOXE HAJICHKIHO Ja
ce ompezaeH cyMaTa Ha caMoTo 3aabiDkeHue. [IpoBu3uuTe 3a MpecTpyKTypUpaHe BKIIOYBAT III00W PU
MPEKpaTsBaHE HA JIM3WHTH M U3IUIALIAHE HA JIOXOAM IPU IMPEKpaTsABaHE JOTOBOPHUTE HA CIYKUTEIH.
[MpoBu3uu 3a ObjeIIM 3ary0H OT ICHHOCTTA HE CE MPU3HABAT.

Korato nMa HSKOJIKO MOJOOHH 3aJBJDKCHHUS, BEPOSTHOCTTA J1a Bh3HUKHAT M3XOJSIIU MapUIHU
MOTOLM 32 TSAXHOTO MOTracsBaHE C€ OLEHsABA, KATO C€ B3eMa NPEABHI LENUS KIAC OT 3aJbJDKEHHS.
[IpoBu3us ce MpU3HAaBa JIOPH U B CIYYHUTE, B KOUTO BEPOSTHOCTTA JIa Bh3HUKHE U3XOJIAI MAPHUYCH MOTOK
3a JaJIeHO 3abJDKEHHE B KJlaca € MaJIKa.

[IpoBu3uKTe ce onpeensT Ha 0a3a ceranrHaTa CTOHHOCT Ha Pa3XoJuTe, KOUTO ce OYaKBa Ja ca
HEOOXOUMH 32 YpexJaHe Ha 3aJbJDKCHHETO, KaTo €€ W3IO0J3Ba JUCKOHTOB (pakTOp Mpend JaHblIH,
KOKMTO OTpa3siBa TEeKylaTa Ma3apHa CTOWHOCT Ha MapHUTE BB BPEMETO U CHCIU(UIHUTE 32 3aTbJKCHACTO
PHUCKOBe. YBEIIMUEHHETO HA CyMaTa Ha MPOBHU3HATA C TCUYCHHE HA BPEMETO Ce MpPU3HABa KAaTO Pa3xojl 3a
JIUXBA.

3. IIPUXOJH I10 JOI'OBOPU C KJIIMEHTHU

OCHOBHHTE MPUXOIN OT MPOJAKOHN Ha JPY>KECTBOTO BKJIOYBAT:

2026 2025

EUR 000 EUR '000

[Ipuxonu ot Haemu 28 27
06110 28 27
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4. IPYTH JIOXOJIN U 3ATYBU OT JEMHOCTTA

Jpyrute noxonu u 3aryou oT JeiHOCTTa Ha JPY>KECTBOTO BKIIIOYBAT:

2026 2025
EUR ,000 EUR ,000
[Ipuxonu oT KOHCYMaTHBH 26 22
[Ipuxonu ot KOMeHCAINU 3
OTmnucanu 3aIbIKSHAS 14
Hpyru noxoaun 14
O6mo 40 39
5. PA3XO/I1 3A CYPOBUHU 1 MATEPUAJIN
Pa3zxonuTe 32 cCypoBHHH M MaTepHall BKIIOYBAT:
2026 2025
EUR ,000 EUR ,000
Paszxoau 3a Boga 4 3
Enexrpuuecka eneprus 28 22
00610 32 25
6. PA3XO/I1 3A BbHIIIHU YCIIYTU
Pa3zxonuTe 3a BHHITHY YCITyTH BKIIFOYBAT:
2026 2025
EUR,000 EUR,000
Pa3zxonu 3a cueToBOAHO OOCTYy>KBaHE 17 17
Paszxoau 3a onut 10 10
Pa3xonu 3a nppkaBHU TakCH 8 9
Koncynranrcku, npaBHH yCIIyTH - -
Horapuanuu takcu - -
3acTpaxoBKH 43 44
Jlpyru BEHIIHU yCIYTH - -
00610 78 80

Kem 30.09.2026 1. ca HaumcieHH pa3xoAd 3a 3aAbJDKATENICH OJUT HAa HWHIUBUAYAIHUS W

KOHCOJIWIUPAHUSl TOAWIIHK (PUHAHCOBUM oT4eTH B pasmep Ha 10 x. eBpo (2025 r.: 10 x. eBpo). He
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ca TPEeNOCTaBSIHU JaHbUYHM KOHCYJTAllMM M JAPYrH YCIyTH, HECBbp3aHU ¢ oaurta mpe3 2025 r. ot
OJUTOPUTE Ha OTYETa IO 3aKOH.

7. PA3XOJH 3A ITIEPCOHAJIA

2026 2025
EUR ,000 EUR ,000
Texkymu Bb3HArpaskICHUS 31 22
BHocku 1o colnanHOTO ocUrypsiBaHe 6 10
O0mo 37 32
8. IPYI'Y PA3XOJIM 3A JTEMHOCTTA
2026 2025
EUR ,000 EUR ,000
JlaHbIu U Takcu 37 -
KommneHcanus KoHCyMaTHBU - 3
OTtnucanu B3eMaHUs - -
Hpyru pasxoau - -
O0wo 37 3
9. PUHAHCOBH IPUXOIN
Qunancosume npuxoou BKIIOUYBAT:
2026 2025

EUR ,000 EUR ,000

IMpomsHa Ha cripaBeIMBaTa CTOWHOCT Ha
(PMHAHCOBU aKTHBHU - -

[Mpuxonu ot onepanyy ¢ GHHAHCOBU AKTUBH - -

[Ipuxonu ot TUXBU 394 384
Jpyru ¢puHaHcoOBH MpUXOan 34 36
Oo6mo 428 420

I[pym q)HHaHCOBI/I IpUuxoau, BKIIFOYBAT HGYCTOP'IKPI 10 JOTrOBOPH 3a HEU3IIBJIHCHUC HAa TPOJAACHU aKIIHUHU.

10. PUHAHCOBH PA3XO/ 1

Dunancosume pa3x0()u BKJIFOYBAT!
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2026 2025
EUR ,000 EUR ,000
[IpomsiHa B cripaBeAsIMBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTHBH - -
Paszxonau oT QuHAHCOBH omepanuu 4 11
Pa3xomu 3a nmuxBu 354 438
Hpyru ¢rHaHCOBH pa3xoau 31 30
O0mo 389 479
11. PA3XO/J 3A JAHBK BHPXY INEYAJIBATA
Oruert 32 BceoOXBaTHMS 10X0/ (Meyasida Wi 3aryoa 3a roinHaTa) 2026 2025
EUR ,000 EUR ,000
JlanpuHa nevan6a 3a ToArHaTA 110 JaHbYHA JICKIapalys - -
Texymr pa3xon 3a JaHbK BBPXY Nevanoara 3a rogunaata - 10% (2025 r.10 %) - -
O0110 pa3xoj 3a JaHBK OT NMe4a16ara, OT4eTeH B 0TYETA 32
BceoOXBaTHHA 10X0] (B meyajdaTa Win 3arydéara 3a roimHaTa) - -
PaBHeHue Ha pa3xo/a 3a JaHbIH BbPXY Ne4aadaTa onpeaeseH cpsiMo
CYETOBOHHUS Pe3yJITaT
Cuemogoona nevanba 3a 200unama - -
Hanbk Bbpxy nedandara — 10% (2025 r.: 10%) - -
0010 pa3xo 3a JaHBK BbPXY Me4yaidaTa, 0TYeTEH B 0TYETA 32
BceoOXBaTHHS 10X0/ (B mevyajadaTa uim 3arydara 3a roguHara) - -
12. IMOTHU., MAIIIMHHU U CBbOPBKEHUA
CropbiKeHus
3ems Crpanu Mamman ¥ 1pyru O6mmo
OrtyeTHa CTOHHOCT
Ksm 01-01-2025 6 506 11 109 632
[punodutn
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Wznesnu 6
Koem 31-12-2025 0
[punodutn

Pexnacudunmpann Kato WHBECTUIIMOHHU

HMOTH

KoM 30-09-2026 0

Harpynana amopru3zamus

KoM 01-01-2025 0
Pa3xomu 3a amopTuzamms

Ornucana aMOpTH3AIHS

KoM 31-12-2025 0
Pa3xomu 3a amopTuzamms

OTtmnrcana aMoOpTHU3AIUS

KoM 30-09-2026 0

Banancosa croitHocT

OT4yeTHa CTOMHOCT 6
Hatpynana amoptu3sanus 0
KoM 30-09-2025 0
OT4yeTHA CTOMHOCT 0
Hatpynana amopTu3sanus 0
KoM 30-09-2026 0

Pa3zxomgure 3a mpumoOuWBaHe Ha ABIATOTPAWHU AKTHBUH C

Crapa 3aropa, yin. UBan Mupues 9.

13. UHBECTHUIIMOHHHU UMOTH

Canpo Ha 1 siHyapu

[punoburu

Peknacudunupany KaTo HHBECTULIUOHHA UMOTH
[Tedanba oT mpoMsiHa Ha CIIpaBeJIMBaTa CTOHHOCT

Canno na 30 centeMBpu

506 11
506 11
-506 -11
-506 -11
-506 -11
506 11
-506 -11

0 0
506 11
-506 -11

0 0

109

109

-109

-109

-109

109
-109

109
-109

626

626

-626

-626

-626

626
-626

626
-626

a apxXCOJIOrM4Y€CKMU Ppa3KoIIKu B Ip.

2026 2025
EUR ,000 EUR ,000
3361 2999

- 3

- 359

3361 3361

WuBecTuniMoHHNTE UMOTH Ha [lpykecTBOTO BKItOUBAT 3eMH YIIM, KOUTO ce HaMUpaT Ha TEPUTOPHITA
Ha PenyOnuka Bwirapust — B rp. Crapa 3aropa wu rp .IlnoBauB ce mbpXkar c men mojiydyaBaHe Ha

IpuUuxoau OT HA€M HJIM 3a YBEINYaBaHC CTOMHOCTTA Ha KaluTal.
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Oyenku no cnpageorusa cmouHocm

CopaBeanyBaTta CTOMHOCT Ha MHBECTHLMOHHMTE MMOTH Ha JIpyKecTBOTO € ompezeieHa Ha Oasara
Ha JIOKJIaJl Ha HEe3aBHCUM JIMLIEH3UpaH oueHuren kbM 31 nexemspu 2025 r. M3non3BaHuTe METOAU 3a
OLIEHKa ca METOJI Ha OCTaTbyHaTa CTOMHOCT - mponaxou OmpeneneHara clipaBeljiMBa CTOMHOCT ce
knacuuIppa KaTo HUBO 3 OT HepapXusTa Ha CIpaBeIMBUTE CTOWHOCTH chriiacHo MC®DO 13.

HampaBenaTta mpeoneHKka Ha WHBECTHIMOHHHUTE MMOTH JI0 CIPaBEUINBAa CTOHHOCT € MOBTapseMa H ce
JUBJKY Ha IPUJIaraHeTo Ha MOJiefia Ha cripaBeuinBara croiHocT o MCC 40.

BbanancoBaTta cTOMHOCT Ha MHBECTULIMOHHUTE UMOTH HE C€ pa3iNyaBa ChIIECTBEHO OT TSIXHATA
CIIpaBeIMBa CTOMHOCT.

14. THBECTHUIINY B ABINEPHU NPEANPUATHUA

banmancoBaTa CTOMHOCT € KaKTO CIIE/Ba:

30.09.2026 Yuacmue  37.12.2025 Yuacmue
EUR 000 %  EUR '000 %
K1 Nunycrpuanen napk EOO/] 723 100 723 100
PC Cutu Criopt OO/] 2673 71,7 2673 71,7
3396 3396

KoM 31.12.2025 ., Apy>KeCTBOTO € U3BHPIIWIIO TIperie 3a 00e31eHKa Ha HHBECTUIIMHTE B IBIIEPHU
JIpy’KeCTBa Ha 0a3aTa Ha JIOKJIAIH Ha HE3aBHCHMH JIUIICH3UPAHU OIICHUTEIH .

He ca Onnm ycTaHOBEHH MHIMKATOPH 32 TOBA, 4e OalaHcOBaTa CTOMHOCT Ha WHBECTHIIMUTE HAIBUINIABA
TSXHATa BE3CTAHOBUMA CTOMHOCT.

15. JBJITOCPOYHHN PUHAHCOBU AKTUBHU

BaJ'IaHCOBaTa CTOP'IHOCT € KaKTO cJjI€eaBa:
30.09.2026 Yuacmue  37.12.2025 Yuacmue

BGN '000 % BGN '000 )
Acena AJl 507 15,13 507 15,13
507 507

JbarocpovyHnTe (UHAHCOBUTE aKTUBH MPJICTABISABAT MPHIOOUTH KUK U Ca OI[CHEHH 10 CIPaBeIJINBa
CTOMHOCT B Teyasioa uiu 3aryba B pasmep Ha 507 X. eBpo , KaTo € oT4eTeHa rnevanbda B pasmep Ha 37 X.
eBpo kbM 31.12.2025 r., ompenenena ©Ha 0a3ara OIEHKa Ha HE3aBHCHM OIICHHUTEN. 3a IOBeue
UHQOpPMAIHsI OTHOCHO OIICHSBAHETO IO CIPaBEUIMBA CTOWHOCT HAa (DHHAHCOBM MHCTPYMEHTH BHIKTE

rnosicHeHue 28
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16. KPATKOCPOYHU ®PMHAHCOBHU AKTUBU

Kpamxocpounume ¢unarcosu axmusu BKIIOUBAT:

30.09.2026 31.12.2025

EUR '000 EUR '000

JorosopHu (oHI0BE 712 167

Konkopna ¢ponp -8 254 788

O®unanc Cexroputu ['pyn ALl 408 408

Hexkcr Ixxenepeiimrsn Koncynt AJl 930 930

O6mo 2 304 2293
16. I Cymu, npusnamu @ neuanba u 3a2yba BKIIOUBAT:

30.09.2026 30.09.2025

EUR '000 EUR '000

Hebopcopu kanurtanoBu nHcTpyMeHTH ([Ipu3Hara neyanta/3ary6a) -
Bopcosu xanuranosu nacrpymentu (I[IpuznaTa nevan6a/3ary6a) -

Oomo -

Kpatkocpounure pruHaHCOBHTE aKTMBH Ca OLIGHEHH IO CIPaBEAINBa CTOMHOCT B mevanba i 3aryba ,

OnpeacyicHa Ha 0asaTa Ha 60pCOBI/ITe KOTHPOBKU KbM JaTaTa Ha NHAWNBUIY AJTHUS q)HHaHCOB OTUYCT, WU

KOHUTO Ca He60pCOBI/I KOTHPOBKU JOCTHITHU 3a Ha6JIIO[LeHI/Ie, WA 4pE€3 OLCHKAa Ha HE3aBUCHUM OLICHUTEIL.

3a noBeye HH(bOpMaHH}I OTHOCHO OLECHABAHCTO IIO CIIpaBEAJINBa CTOMHOCT Ha (1)I/IHaHCOBI/I HHCTPYMCHTH

BHKTE MOSsICHEHHE 28

17. TbPTOBCKH B3EMAHWA

30.09.2026

EUR '000

Bsemanus ot kirenTH, OpyTo npenu ode3leHKaTa 16
Tposusus 3a obe3yenka 3a kpeoumuu 3a2you -
B3eMaHusi 0T KJIHEHTH, HETO 16
O0mo 16

31.12.2025
EUR '000

17

17
17

29



BECATYP A/l

MNPUJOXEHUA KbM NHIUBUAYAJEHUSA TOAUITEH ®UHAHCOB OTYET 3A TOAUHATA,

3ABBPHIBAIIIA HA 30 CEIITEMBPH 2026 r.

Bw3pacmosama cmpyxmypa Ha HenaaexxupaiuTe (PeIOBHN) B3eMaHUS OT KJIMEHTH € KaKTO

ciensa: 30.09.2026
EUR '000

J0o 90 nam - 17 X. eBpoO

ot 91 no 180 nuu

ot 181 10 365 nHM

Hag 1 1.

[TpoBu3us 3a 00€31IEHKA 32 KPEJAUTHU 3aryou

30 centemBpu 2026 roquHa Tekyuy
u 10 90

OuakBaH NPOLEHT HA KPEeAUTHH 0%

3aryou

Bsemanus ot kiauenTH (OpyTHa 11

OaJtaHCOBa CTOMHOCT)
OuaxBaHa KpeIuTHA 3ary6a -

Texkyi
u ot 91
mo 180

1%

IIpocpoue
Hu 180 oo
365 nun

2 %

ﬂpyOlCQCI’I’IGOWZO He€ € HAa4uciujilo Kopekmue 3a 06@3L[€HKCZ.

IIpocpo
YeHU
Haja 365
JTHH

100 %

(011)11 (1)
BGN’000

100%

11

Bszemanuama om knuenmu ca 6e3nuxseHu — 16 x. eBpo. (31.12.2025 r. - 17 x. eBpo).

OOnuaiHo APYKECTBOTO AOTOBaps € KIIMCHTHUTE CPOK Ha IJIAIIAHC Ha B3EMaHUATA I10 HpO,I[a)K6I/I

ot 60 1o 180 guu.

JpyxecTBOTO € omnpenenuno odudaeH KpeauteH nepuoj ot 180 mHu, 3a KOHTO HE HayuclisiBa

JIMXBU HA KJIMEHTUTE. 3a0aBa el TO3U CPOK € MpHeTa OT JAPYKECTBOTO KATO MHJIUKATOP 3a 00E3IICHKA.

PwkoBoacTBOTO npeucHsABa C”bGI/IpaeMOCTTa KaTO aHaJIM3Upa CKCIIO3UIUATA HAa KIIMEHTA, Bb3MOKHOCTUTE

3a noracsBaH€ 1 B3€Ma pCIICHUE OTHOCHO HAYHCIIABAHETO Ha O6G3HCHKa.

18. BBEMAHNSA OT CBbP3AHU JIMIIA

Bvemanusma om C68bp3aHU 1Uuya BKIOYBAT:

[IpenocraBenn 3aemu
Pazueru 3a muxsu
O6mo

30.09.2026 31.12.2025
EUR '000 EUR '000
5191 5098

630 398

5821 5496

JpykecTBOTO He 00e31IeHsIBa B3eMaHUATa OT CBbP3aHU JIUIA (THPrOBCKU 3a€MHU M HAUUCIICHH

JIUXBH)

Pa3uerute che cBbp3aHu mpeanpusTus ca onosecteHH B [Ipunoxxenust Ne 27
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MNPUJOXEHUA KbM NHIUBUAYAJEHUSA TOAUITEH ®UHAHCOB OTYET 3A TOAUHATA,

3ABBPHIBAIIIA HA 30 CEIITEMBPH 2026 r.

19. JIPYTY B3SEMAHUWA U IIPEJOCTABEHU ABAHCH

,ZZpyeume 83eMAHUA U npe()nﬂameﬁu aeaHcu BKIIIOYBAT!

30.09.2026 31.12.2025

EUR '000 EUR 000

Henupanu B3eMaHus 3199 4364
Pazuern 3a muxBu 636 511
[Ipenmiarenn aBancu 710 661
[IpenocraBenu 3aemu 788 932
Oo0mo 5333 6467

Hpez[rmaTeH ABaHC BKJIFOYBA, aBaHCH IO AOTOBOPHU 3a MMOKYIIKA HAa aKIIUU.

HPY)KGCTBOTO € MPEAOCTAaBHUJIO TbPIOBCKH 3a€MU Ha APYTH THProBCKH APYIKCCTBA, INTABHUIUTC 11O KOUTO

ca B pa3mep Ha 788 x. eBpo (31 mexkemBpu 2025 roamna — 932 xui. eBpo). JpyKecTBOTO HAuUCIIsIBA

rofMIIHa JUXBYU B pazmep Mexnay 5.00% u 6.00%. 3aemute ca HeoOe3neueHU. 3aeMUTE ca C KpaeH CPOK

Ha nioracsasane ot 2026 roauHa.

20. TAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU

IHapuunume cpedcmea BKIIIOYBAT:

30.09.2026 31.12.2025

EUR '000 EUR '000

[Tapuunu cpeacTa B pa3mialiaTeIHd CMETKU 54 59
[Tapuunu cpencTBa B Kaca 2 2
IMapuyHu cpeAcTBa U MAPUYHU €KBUBAJIEHTH 56 61

21. KATIUTAJI M PESEPBH

Ocnosen xkanuman

KoM 30.09.2026 r. peructpupanust kanutan Ha becatyp A/l Bp3nu3a Ha 33 X. eBpo, pasmpeesieHu B

64402 axumu c HOmMmHAMHA cToWHOCT 0,51 eBpo 3a 1.
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H30a0enu u nanviaHo niameHu aKuuu Axuyuu Ocnosen
Kanuman

opoit EUR 000

Cango Ha 1 suyapn 2026 roquna 64402 33
Canno Ha 30 centemBpn 2026 ronnna 64402 33

CnuchbKbT Ha OCHOBHHUTE aKIIMOHEPH Ha J[pyKecTBOTO €:

30 cenTeMBpH 30 31 nexemBpu 31 gexeMBpH
cenTeMBpH

2026 2026 2025 2025

Bpoii aknmu ¢ Bpoii akuun

NMpaBo Ha IJac ¢ mMpaBo Ha
% rJjac %
busnec LenTsp 3aropa EOO/] 35698 55.43 35698 55.43
Hpyru FOJI 17406 27.03 17406 27.03
dusnuecku mia 11298 17.54 11298 17.54
100.00 100.00

Pe3zepeume B pazmep Ha 252 X. eBpo ca QopMHpaHU OT OOImM pe3epBH - 4 XWiI. €BpoO,
MIPEOLIEHbYHH PE3EPBU — 7 XUJI. €BPO U APYTH pe3epBHU - 241 xui. eBpo

Hepasnpeoenena neuanoa e B pazmep Ha 1535 x. eBpo (31.12.2025 r: 1443 x. eBpo) 1 MOXKe 12
ObZic W3MOJ3BaHA 3a W3IUIAIAHE HA JWBUJACHT, 32 YBEIMYCHHE HAa OCHOBHHS KaIMTaJ, KaKTO W 3a
MOKpUBaHE Ha 3aryou.

Henokpumama 3azyéa e B pazmep Ha 73 X. eBpo (31.12.2025 r: 73 x. eBpo)

Texywa 3azyba e B pasmep Ha 77 x. eBpo (30.09.2025 r: 132 x. eBpo)

30.09.2025 30.09.2024
OcHOBHA HeTHA NMevyada HA aKIMS EUR '000 EUR '000
CpenHo nipeTeriieH Opoit akuuu 64402 64402
Herna nevan6a/3ary6a (77) (132)
OcHOBHA HeTHA MevyaJda HA aKIMs (1.20) (2.06)
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MNPUJOXEHUA KbM NHIUBUAYAJEHUSA TOAUITEH ®UHAHCOB OTYET 3A TOAUHATA,
3ABBPHIBAIIIA HA 30 CEIITEMBPH 2026 r.

22. BAHKOBU U OBJIMT'AITMOHHW 3AEMW

Buo seanyma Hozoeopena Iaoesnc 30.09.2026 31.12.2025
cyma
‘000 EUR'000 EUR'000
bankoeu 3aemu

Hueecmuuuonen
EBpo 1400 04.08.2033 614 662
EBpo 6884 24.04.2032 1964 2228
EBpo 2100 28.09.2029 805 1007

B.m.u. kpamxocpouna
uacm om baunkosume

3aemu
685 685
Oobnuzayuonen 3aem
Espo 15339 19.10.2032 15339 15339
O6umo 18722 19236

JpyXecTBOTO € eMUTHpaIo OOJIUrallioHeH 3aeM B pazmep Ha 15339 xuit. eBpo u ¢ MaTypureT 9 /neset/
rogunau (108 Mecerna), cunTano OT araTa Ha CKJIIOUBaHE Ha 3aeMa (M31aBaHe Ha emucusiTa) - 19.10.2032
T. C TPY TOJAMHU TpaTHCeH nepuo. [IbpBa, BTOpa U TpeTa roJJuHa — rpaTUCEH MepHo 1 Oe3 MoraiieHus 1o
rnagHunaTa. OT 4eTBbPTA A0 MIecTa TOJIUHA - JIBE TUTAIIAHHSI [0 TJIABHUIATA, BCSIKO Ha cTOMHOCT 1023
xui1. eBpo. OT ceamMa 1o JieBeTa roJiiHa - JBE TUIAIIaHKS 10 TJIaBHUIATA, BCSIKO Ha CTOHHOCT 1534 Xun
eBpO.

JlatuTe Ha rIaBHUYHUTE Tamanus ca: 19.04.2027, 19.10.2027, 19.04.2028, 19.10.2028, 19.04.2029,
19.10.2029, 19.04.2030, 19.10.2030, 19.04.2031, 19.10.2031, 19.04.2032, 19.10.2032.

Hata Ha bpoid 1rn B Bpoit gau B AMOpTH3alIMOHHU Henoracena
TJIABHUYHO JINXBEHUAT
roguHaTa mramanus EUR rJIaBHMIIA

IUIaIaHe MIePHUO/T
19.04.2027 182 365 1022 584 14316 172.67 €
19.10.2027 183 365 1022 584 13293 588.91 €
19.04.2028 183 366 1022 584 12271 005.15 €
19.10.2028 183 366 1022 584 11248 421.39 €
19.04.2029 182 365 1022 584 10 225 837.62 €
19.10.2029 183 365 1022 584 9203 253.86 €
19.04.2030 182 365 1533 876 7669 378.22 €
19.10.2030 183 365 1533 876 6 135 502.57 €
19.04.2031 182 365 1533 876 4601 626.93 €
19.10.2031 183 365 1533 876 3067 751.29 €
19.04.2032 183 366 1533 876 1 533 875.64 €
19.10.2032 183 366 1533 876 0

JIuxBeHusT NpoueHT no obnuranuute € paBeH Ha cyma ot 6-meceueH EURIBOR + nag6aska ot 1.5 %,
HO He Mmo-Maiko ot 3.25 % u He noBeue ot 6.25 %, npu nuxBeHa KoHBeHIMs ISMA — peanen Opoii 1HU B
nepuoJia KbM pealieH Opoii iHu B roguHaTa (Actual/365L, ISMA — Year). CToHOCTTa Ha 6-MeceUHUs
EURIBOR 3a Bceku miecTMecedeH mepruol ciell IbPBHsA, Ce B3eMa KbM JlaTa npeaxoxaama c 3 (Tpu)
pabOTHU THU JaTaTa Ha ChOTBETHOTO JIMXBEHO/TIABHUYHO TUIAIaHe. 3a MbPBHS IIECTMECEUEH MEPUO]T ce
B3eMa croiiHocTTa Ha 6-Meceunns EURIBOR 3 (tpu) paGoTHU AHU Mpeay eMUTHPAHETO Ha

00U aIMOHHUS 3aEM.
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3aemsbT e peructpupad ot Llenrpanen Jlemozurtap Ha 19.10.2023 1. ¢ kox Ha emucusara BG2100031231.
OO6nuranuuTe ca IOMyCHATH 3a THProBUs Ha peryiupad masap ¢ mucmo PI'-05-133-1 na Komucusra 3a
(uHAHCOB HAI30P.

Jpy’xecTBOTO UMa ciroueH 0aHKOB 3a€M C IIbpBOHAYalIeH pa3Mep 716 Xuil. eBpo U pa3Mep Ha OCTaTbKa
kbM 30.09.26 1. B pazmep 614 xui. eBpo 3aeMbT € 00e3IedeH ¢ IbpBa Mo pej] JOTOBOPHA UTIOTEKA BBPXY
3aKyIEeHUs ¢ KpeauTa noemieH Mot B rp. Crapa 3aropa, yi. Misan Mupues N 9 u [IspBa 1o pen
JIOTOBOpHA UIIOTEKA BBPXY 3aKyNEHUs ¢ KpeauTa 1no3emieH uMoT B rp. Crapa 3aropa, MECTHOCT
Kyp0OanoBa wemma. 3aemst € ot 04.08.2023 1. ¢ magex 04.08.2032 r., ¢ TMXBEH MPOIEHT B pa3Mep Ha
3,29% roaumiHo.

HpyxecTBoTO MMa cirodeH 0aHkoB 3aeM oT 24.04.2020 r. ¢ mazgex 24.04.2032 r. ¢ mbpBOHAYAICH pa3Mep
3 520 xuun. eBpo u pa3mep Ha octarbka KbM 30.09.26 1. - 1964 xwun. eBpo. 3aeMbT € 00e3edeH ¢ IbpBa
0 peJl JOTOBOPHA UTIOTEKa BbPXY HEABIKUM UMOT, COOCTBEHOCT Ha ,,becatyp® AJl, mpeacrasmisiBay
xoten ,,Enopyc”: Uact ot YIIU [ -xuIHIIHO CTPOUTENCTBO, ThproBus U yciryru /ITN Ne 422/,
o0CITy>KBaIlly Tepacu U CTHIOHN, HAXOIAII ce B B KBapTai 342 1o ruiaHa Ha rp. [1asapmxuk.

3aeMbT € C JIMXBEH IIPOLEHT B pa3Mep Ha 2,2% ToJUILIHO.

BbankoB 3aem ot 28.09.2022 r. ¢ magex 28.09.2025 r. ¢ mppBoHavanex pazmep | 074 xum. eBpo u pazmep
Ha octaTbka KbM 30.09.26 r. - 805 xu1. eBpo 3aeMbT € 00e3neUeH ¢ BTopa 1o pejl JOrOBOPHA UIIOTEKa
BBPXY HEJBI)KUM UMOT, COOCTBEHOCT Ha ,,becatyp™ AJl, mpencrasnsBai xoren ,,Endpyc”: Yact ot VIIN
[ -xunumHO cTpoutencTBo, Thproeus u yciayru /ITA Ne 422/, o6cmysxBaiiy Tepacu U CThIOH,HAXOIAII Ce
B B kBapTaJ 342 no niana Ha rp. [1azapmxux.

3aeMbT € C JIMXBEH IIPOLEHT B pa3Mep Ha 2,2% ToJUILIHO.

C anekc ot 25.09.2025T kpenuta ce mpemocTaBs 3a CPOK OT 84 Mecela C KpaeH CPOK 3a MOTacsIBaHe 10
28.09.2029 r.

23. THPTOBCKH 3AABJOKEHUA

preoeckume 3a0bJICeHUs] BKITIOYBAT:

30.09.2026 31.12.2025

EUR '000 EUR '000

3aabHKEHNAS KbM JOCTABUYNIA W KIUEHTH 530 531
JlocTaBumniy rpu onpeaeaeHu yCIOBUs 85 120
O6mmo 615 651

3aabIDKEHUATA KbM JOCTABYHIIM Ca TEKYIIH, OE3JIMXBEHH U €a 32 IMOJYyYSHU MaTepUalld U YCIIyTH.
BanyTHu 3anpmKkeHus HaMa.

OOWYaliHUSAT CpelieH KpeAWTeH NEepHOA, 3a KOWTO HE ce HayHCisABa JIMXBa IO THPrOBCKH
3anb/pkenus € 180 nuu. JlpyKecTBOTO HsIMa IPOCPOUYEHHU THPIOBCKH 3aIbJDKEHUS.

24. SABJIKEHUA 3A JAHBIINA

Hanvunume 3a0v101cens: BKIIIOYBAT:
30.09.2026 31.12.2025
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EUR '000 EUR '000
JlaHbiy BbPXY JIOXOAMTE HA (PU3MUECKUTE JTUIA - 1
O0wo - 1
25. SAABJIZKEHUA KBM HEPCOHAJIA U 3A COIIMAJIHO OCHUT'YPABAHE
3aovaicenuama Kbm nepcoHana u coOyuarHomo ocueypsasane ca KakTo cle/Ba:
30.09.2026 31.12.2025
EUR '000 EUR 000
3aabKeHs KbM ITepcoHaa 3 3
3abIKEHNS 110 COLMAIHOTO OCUTypsIBaHE 1
O6mo 4 4
26. IPYI'M TEKYIIU 3AABJIKEHUA
Jpyeume mexywiu 3a0v124ceHus BKIIOYBAT:
30.09.2026 31.12.2025
EUR '000 EUR '000
Hpyru - 2
[puxonu 3a ObACIIN TEPHOAN 31 45
Hosepurenu 5 5
O0wo 36 52
26. 1 Ilpuxooume 3a 6v0ewju nepuoou BKIIOYBAT:
30.09.2026 31.12.2025
EUR '000 EUR '000
OTCTBIIEHO IIPaBO Ha CTPOEXK 31 45
O0mo 31 45

27. CBbP3AHMU JIMIIA

Z[py)KGCTBOTO Ma OTHOLICHHUE Ha CBBP3aHO JIMLIE ChC CICAHUTE NPCATIPUATUA:
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K1 Uunyctpuanen mapk EOO/] — npiepHo npeanpusitie
PC Cutu Cnopt OO/] — np1iepHo npeamnpusiTiue

buznec LenTsp 3aropa EOO/] — unen Ha CJ]

I[py}KGCTBOTO nMa OTHOLICHUE Ha CBBP3aHO JIMIE CbC CBOUTE CO6CTBCHI/IHI/I " yIIpaBUTEIIN. YCHOBI/IHTa,

IIpU KOUTO Ca U3BHBPIIBAHU CACIKUTEC HEC CE€ OTKJIOHABAT OT MA3apHUTE 3a 1'[0,[[06€H BUa CACIKHU.

Coenku cve cevp3anu 1uua

Hpuxodu om Cebp3aHu uya ca, KAKmo cneoea:

Ipuxonu Cebp3aHo Jule

JIuxBu K1 Unnyctpuanen Iapk
JIuxeu PC Cutu Criopr
JIuxsu Bbuznec Lentsp 3aropa

(011)11 (1)

Pazxoou om cevp3anu nuya, kakmo cneosa:

Pa3xoau CBbp3aHo Jauue

(0]1)11(1)

B3mane om cevp3anu inya:

K1 Nunpycrpuanen napk EOO/]
PC Cutu Cnopt OO/]

Busnec Lentsp 3aropa EOO/] (unen Ha chBeTa Ha
JIUPEKTOPHUTE)

(011)11 (1)

30.09.2026 30.09.2025
EUR '000 EUR '000
59 53
14 10
159 155
232 218
30.09.2026 30.09.2025
EUR '000 EUR '000
2026 2025
EUR ‘000 EUR ‘000
1460 1397
360 337
4001 3762
5821 5496
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K1 Unnycrpuanen napk EOO/]

Jlata Ha morosopa

I'maBuuma

JloroBopena ynxsa

Cpox Ha norosopa

Hauucnena iauxsa

Heypenenn pazuer kpm 30.09.2026 r. B.T.4.
I'maBuuma

JIuxBa

O0wo

PC Curtu Cropr OO/

JlaTta Ha moroBopa

I'maBHMIa

JloroBopena imxBa

Cpok Ha fgorosopa

Hauuncnena nuxsa

Heypenenu pazuetu kpm 30.09.2026r. B.T.4.
I'maBuuma

JIuxsa
0610

busnec lentsp 3aropa EOO/] (uneH Ha cbhBeTa Ha TUPEKTOPUTE)

JlaTta Ha moroBopa

I'maBuuma

JloroBopena imxBa

Cpoxk Ha ngorosopa

Hauucnena nuxsa

Heypenenn pazuetn kpMm 30.09.2026 T. B.T.4.
I'maBuuma

JInxsa
0610

Bb3narpaxaenue Ha ppkoBOACTBOTO 3a 2025 1. € B pa3mep Ha 3 XUJI. 1B

30.09.2026 31.12.2025

EUR '000 EUR '000

31.05.2019r 31.05.2019r

3000 1534

6% 6%

31.05.2027r 31.05.2026r
59 73

1460 1397

1319 1317

111 80

1460 1397

30.09.2026 31.12.2025

EUR '000 EUR '000
23.12.2023r 23.12.2023r

360 337

6% 6%

23.12.2026r 23.12.2026r

14 15

360 337

311 302

49 35

360 337

30.09.2026 31.12.2025

EUR '000 EUR '000
10.10.2023r 10.10.2023r

3762 3762

6% 6%

31.10.2026r 31.10.2026r

106 208

4001 3762

3560 3480

441 282

4001 3762

yCHOBI/IHTa, IpU KOUTO Ca U3BBPIIBAHU CACIKUTEC HC CC OTKIIOHABAT OT IIa3apHUTE 34 HO,Z[OGGH BU

CIIENIKH.

Pa3ueture cbe cBpp3anu mpennpuaTus ca onosecteHu B Ipunoxxenust Ne 18
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28. YIIPABJIEHVUE HA ®PUHAHCOBUA PUCK

B xoma Ha oOuuaiiHaTta cH CTONAHCKa JEHHOCT APYXKECTBOTO MOXE Ja ObJe H3JI0XKEHO Ha
pa3nu4yHd (PMHAHCOBU PHCKOBE, HAil-BA)KHWUTE OT KOWUTO Ca: Ma3apeH pPHUCK (BKIIOYBAIL BATyTEH PHCK,
PHUCK OT IIPOMsIHA Ha CIIPaBeAIMBaTa CTOMHOCT U LIEHOBU PUCK), KPEAUTEH PUCK, JIUKBUICH PUCK U PUCK
Ha JIMXBEHO-OOBBbp3aHM NapuyHHM mnorouu. OOLIOTO ympaBileHHE Ha pUCKAa € (POKYCHUPAHO BBPXY
TPYAHOCTUTE MpPH MPOrHO3MpaHe Ha (UHAHCOBUTE Ma3apy M JOCTUraHe MHUHHMMU3UpaHE Ha
MOTCHIMATHUTE OTPHLIATEIHH €(PEKTH, KOUTO MOTaT Jla ce OTPa3siT BBPXY (DMHAHCOBHTE PE3yNTAaTH U
CBHCTOSIHUE Ha APY>KECTBOTO.

VYnpaBiieHMETO Ha PUCKa C€ OCBILECTBABA TEKYLIO OT PbKOBOJICTBOTO Ha APYKECTBOTO CBHIJIACHO
MOJIUTHUKATA OTpeJesieHa OT coOOCTBeHUIUTE. Te ca mpuend OCHOBHHM NPUHIMIN 332 OOLIOTO yIpaBieHUE
Ha (MHAHCOBHUS PUCK, Ha 0a3aTa Ha KOWTO ca pa3pabdOTEeHH KOHKPETHH MPOIEIYpU 3a yIpaBieHHE Ha
OTJENTHUTE CICHU(PUYHNA PUCKOBE, KAaTO BallyTeH, LICHOBH, JINXBEH, KPEAUTECH U JIUKBHUJIEH, U 34 PUCKa TIPU
U3I0JI3BaHETO HA HEAEPUBATUBHU UHCTPYMEHTH

Banymen puck

JpyKecTBOTO HE € M3JI0KEHO Ha CBHIIECTBCH PHCK, CBBP3aH C BAXYTHUTE KypcoBe. CoenmKuTe Ha
JIPY>KECTBOTO CE€ OCBHLIECTBIBAT B €BPO. M3BBHpIIBa Ce PEIOBEH KOHTPOJI BBPXY €JIEMEHTUTE Ha OaaHca ¢
[eJT MUHAMH3HPaHe U3JIaraHeToO Ha BaJIyTHO-KYPCOB PHUCK.

Ilenoeu puck

Jpy’XecTBOTO € M3I0KEHO Ha [IEHOBH PHCK OT JBa (paxTopa:

a) eBEHTyalTHO HapacTBaHE Ha IOCTABHHUTE [ICHU Ha CYPOBUHUTE M MaTepHAIIUTE; U

0) HapacTBallaTa KOHKYPEHIMS Ha OBJITapCKUs Masap, HaMHpalla OTPaKEeHHE W B IICHUTE Ha
MpeIaraHuTe CTPOUTETHU yCIyTH.

3a MHUHUMH3WpaHe Ha TOBa BIUSHHE JIPYXKECTBOTO Mpwiara (UpPMEHa CTpaTerus, Ueisa
ONTHMHU3UPAHE Ha MPOHU3BOJCTBEHUTE Pa3XOiW, BaIWAWpPAHE HA ANTEPHATHBHU JIOCTABYMIIM TpeIIaraiiu
W3rOJHH THPTOBCKM YCJOBHSA M HE HA IOCICIHO MSICTO I'bBKAaBA MAapKETHHIOBa M IIEHOBA IMOJUTHKA.
IlenoBaTa moiuTHKa € QyHKIUS OT TPU OCHOBHH (DaKTOpA - CTPYKTYpa Ha Pa3XoquTe, ICHH Ha KOHKYPEHTH
Y MOKYyTIaTeTHA Bb3MOXKHOCT Ha IOTPEOUTEIHTE.

Kpeoumen puck

KpeauTHUSAT puCK IpeACTaBiIsABa PUCKBT JAJ€H KOHTPAreHT Ja HEe 3alUlaTh 3aJbDKEHUETO CH
kbM JlpyxecTBOTO. [[py’KE€CTBOTO € H3JIOXKEHa Ha TO3M PHCK BHB BpB3Ka C Pa3inyHH (DHHAHCOBU
WHCTPYMEHTH, KaTO Hamp. NpHU MPeAOCTaBsSHETO Ha 3aeMM, BbH3HMKBAHE HAa B3E€MaHHUS OT KIMEHTH,
JIeTI03UpaHe Ha cpeAcTBa u Apyru. M3naraneto Ha J[py)K€CTBOTO Ha KPEOUTEH PUCK € OTPaHMYEHO 10
pasMepa Ha OalaHCOBaTa CTOMHOCT HA (YMHAHCOBHTE aKTHBH, IIPU3HATH B KPasi HA OTYCTHHS MIEPHOJ, KAKTO
€ OCOYEHO MO-T0ITY

30.09.2026 31.12.2025

BGN '000 BGN '000

DUHAHCOBU aKTHBH 2811 2800
Kpeautu u B3emanus 11170 11319
[Tapuunu cpencTsa 56 61
O6mo 14037 14180
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Jpyx’ecTBOTO paboTH ¢ KOHTPAreHTU C UCTOPUS Ha B3aMMOOTHOLIEHHATA HA OCHOBHUTE CH I1a3apH.

OT1cpouenu iamanus (MpoAakOn Ha KPEHT) ce MpeaiaraT caMo Ha KJIMEHTH, KOUTO UMaT JIbJra
UCTOPUSI M THPTOBCKO CHTPYAHHYECTBO C JIPYKECTBOTO, JOOPO (DMHAHCOBO CHCTOSIHHE W JIMIICA Ha
HapyIIEHHs IIPU CIIa3BaHETO HA IOTOBOPEHUTE KPEAUTHH yCIOBHS.

CpOupaeMocTTa Ha B3€MaHUATA CE€ KOHTPOJIUpPA AUPEKTHO OT yIpaBUTENUTE, (UHAHCOBUS U
TBPTrOBCKUS JUPEeKTOpH. OTroBOpHOCTTa MM € OINEPAaTHBHO Ja KOHTPOJIMPAT U peryiupaT B3eMaHHATA
cb00pa3HO 0OCKTHBHHTE JaAeHOCTH Ha MTa3apa M MOTPeOHOCTHTE Ha APY>KECTBOTO.

JpyxecTBOTO MMa pa3paboTeHa MOJUTUKA U MPOLELYPU 3a OLIEHKAa Ha KPeIUTOCHOCOOHOCTITa Ha
CBOWTE KOHTPAreHTH U ONpe/IeNTHE Ha KPEUTEH PEUTHHT U KPEIUTHHU JIMMUTH T10 TpyHa KIUEHTH.

[TapraHUTE CpencTBa B APYKECTBOTO M PAILIALIATEIIHUTE ONEPALNH €A CECPEIOTOUYCHN B Pa3INYHU
mbpBoKJIacHH Oanku. [Ipu pasmpeneneHueTo Ha NApUYHUTE TOTOLM MEXIY TAX PBKOBOJICTBOTO Ha
JPY’)KECTBOTO ce choOpassiBa ¢ peauna (akTopH, MEKIy KOHTO pasMepHTe Ha KalHTala, CHI'YPHOCTTa,
JIMKBUAHOCTTA, KPEIUTHHA IIOTEHIIMAT Ha OaHKaTa U p.

Jlukeuoden puck

JIMKBUIHHAT PUCK C€ M3pa3siBa B HEraTUBHATA CUTYyalHs APYKECTBOTO Ja He Oblie B ChbCTOSHUE
J1a IOCpeIHe 0e3yCIIOBHO BCHUYKH CBOM 33IBJDKCHHS CHITTACHO TEXHUS TaIeXK.

JpyxecTBOTO reHepupa W MOAABPKA JOCTaTh4e€H 00EM Ha JMKBUAHU CpeICTBa. BbTpeuieH
M3TOYHHK Ha JIMKBUIHH CPEICTBA 32 IPYKECTBOTO € OCHOBHATAa My CTONAHCKa NEHHOCT, TeHEpHpaIia
JIOCTaThYHU OINEPAaTHBHU NOTOLM. BHHIIHN H3TOYHUIIM Ha (MHAHCHpaHE ca OAHKHUTE U IPYTU NOCTOSHHH
naptHeopu. C 1en H30/MpaHe e€BEeHTYaHUs JIMKBHICH DPUCK, APYKECTBOTO PabOTH ChC CHCTEMA OT
QITEpPHATUBHU MEXaHU3MH 3a NIEHCTBHME M MPOTHO3M, KPaWHUAT €(PEeKT OT KOETO € MOIABPIKAHETO Ha
no0pa JTUKBUIHOCT, PECHIEKTUBHO CIIOCOOHOCT 3a (pMHAHCHpaHE Ha CTOMAHCKata cH JeiHocT. ToBa ce
JIOITBJIBA OT TEKYIO HAOJIIOJCHNE Ha MaJIe)KUTe Ha aKTUBUTE M MTACUBUTE M KOHTPOJ BBPXY H3XOSAIIUTE
MapUYHU MTOTOIIH.

PBKOBOACTBOTO Ha JPYKECTBOTO TEKYIIO HAOJIOIABA M aHAIM3MpPA HEroBaTa €KCIIO3UIHS CHPSIMO
MPOMEHHTE B JIMXBEHUTE paBHUIIA. CUMyIIUpAT ce pa3iiMyHu CLEHapUu Ha pepuHaHCHpaHe, IOMHOBsIBaHE Ha
CBILECTBYBAIIM ITO3UIINH U alTepHaTHBHO (hrHaHCcHpaHe. Ha 6asza Ha Te3w cueHapuu ce n3MepBa eQexTsT
BBpXY (DMHAHCOBUSI pe3yNTaT M COOCTBEHHUS KaIllUTajl MPH MPOMSIHA C ONPEACIICHN MTyHKTOBE WIIH IIPOLIEHTH.
3a BCsIKa CHMYyJIAIWs, €AHO U CHINO MPE/ITOI0KEHNE 3a IIPOMSIHA Ha JIMXBEHHS MIPOIICHT Ce TIpUiIara 3a BCHIKU
OCHOBHH BaJTyTH. M34nciieHUsATa ce TIPaBsIT 3a 3HAYNTEITHUATE JIMXBOHOCHH TTO3UIINH.

Ynpaenenue na kanumanoeus puck

C ympapieHHETO Ha Kanuraja APY>KeCTBOTO LEIM Ja Ch3lale U MOIbpKa Bb3MOXKHOCTH TO Ja
MPOABIDKYU J1a (PYHKIIMOHMPA KaTo AeiCTBaILOo NPENpUATUE U Jla OCUTYpsiBa ChOTBETHATA Bb3BPAILlaeéMOCT Ha
WHBECTHPAHUTE CPEJCTBA Ha COOCTBEHHLMTE, CTOMAHCKU IOJ3M HA JPYTUTE 3aUHTEPECOBAHU JIMLA H
YYaCTHHULIM B HETOBHs OM3HEC, KaKTO U Jja NOIbpIKa ONTUMAaJIHA KallUTajIoBa CTPYKTypa, 3a Ja ce peayLupaT
pa3xomuTe 3a KanuTania.

JpyKecTBOTO TeKymio HaOMIOaBa OCHTYpPEHOCTTa W CTPYKTypaTa Ha KamuTaja Ha 0Oasa
CHOTHOILICHUETO Ha 33 TbXKHSIIOCT.

Ouyenneane no cnpageoIuea CMoiHoOCH

OuensiBane 1o crmpaBeajInBa CTOMHOCT HA (anchonn u He(anchonn AKTHBH
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@DUHAHCOBUTE aKTUBM W [ACHBH, OTYMTAaHW IO CIpaBeUIMBA CTOMHOCT B OTYeTa 3a
(MHAHCOBOTO CBCTOSHME, ca IPyNMpaHd B TpPU HUBAa CHhOOpa3sHO iHepapxusra Ha CIpaBelJIMBaTa
croiiHOCcT. Tasu Hepapxusi ce ompeneis Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXOJsIIaTta WHQOpMaIus,
M3IIOJI3BaHA TIPU OIIPENeNTHeTO Ha CIpaBeUTBATa CTOMHOCT Ha (PUHAHCOBHTE AKTHBU M IACHBH, KaKTO
creqBa:

HuBo 1 - Bxoxmsummre IaHHM Ha HUBO | ca KOTMpaHWTE (HEKOPUIMpaHM) LIEHM Ha HHCTPYMEHTH Ha
aKTHBHHUTE MTa3apH 33 HACHTHYHH (PUHAHCOBU HHCTPYMEHTH;

HuBo 2 - BXomsiuuTe HaHHM Ha HUBO 2 ca BXOAAIUM JAHHM 3a JAJ€H aKTHUB WIM IAcUB, Pa3IMYHU
OT KOTUPAHUTE LIEHH, BKJIFOUEHH B HUBO 1, KOUTO NPSKO WIIM KOCBEHO Ca JOCTBITHU 32 HAOMIOICHHUE.

Huso 3 - BXxomsiuure JaHHU HA HUBO 3 ca HEHAOII0MaeMH BXOIAINM JAaHHU 34 JAJCH aKTUB WIM IacuB. Tasu
KaTeropysi BKJIFOUBA BCUUYKM MHCTPYMEHTH, IPY KOUTO TEXHUKATa 3a OLEHSABAHE HE BKIIOYBA HaOIIOJaeMU
BXO[SIIMAAHHA M HEHAOJIoJaeMHuTe BXOJSIIM JAaHHH WMaT 3HauWTedeH e(eKT BBPXY OIeHKaTa Ha
uHCTpyMeHTa. HuBoTO Bilepapxusita Ha CHpaBeUIMBUTE CTOMHOCTH, B PaMKUTE Ha KOATO C€ KaTeropusupa
OLICHSIBAHETO Ha CIIPaBEAJIMBATACTOMHOCT B IUIOCTHHA My OOXBaT, ce Ompenens Bb3 OCHOBA Ha Haid-
HUCKUSL €JIEMEHT OT HHBOTO, KOHTO € OT3HAa4YeHHE 32 OLIEHSBAHETO Ha CIpaBeijIMBaTa CTOHHOCT B
IBUIOCTHUA My 0OXBaT. 3a Ta3u IieJ1 3HAYEHHETO Ha JaJCHEJIEMEHT Ce OLIEHsABa KaTo C€ CBIIOCTaBs C
OLICHSIBAHETO HA CIPABEUINBATA CTOWHOCT B LISNIOCTHHSA My OOXBAT.

AKO IpM OLIEHSBaHETO Ha CIpaBeUIMBAaTa CTOMHOCT OBJAT M3MOJI3BAaHU HAOJIOJAaeMM €JIeMEHTH, KOUTO ce
HY)KIasiT OT 3HaYMTEIIHO KOPHUTHpPaHEe, OCHOBAHO Ha HEHAOJIONaeMH €JIEMEHTH, TaKOBa MpPU3HABAHE € OT
HUBO 3.

3a OLIEHABAHETO Ha 3HAYECHUETO HA J3JICH €JIEMEHT 3a OLIEHSIBAHETO HA CIPAaBEIMBATA CTOMHOCT B ISUIOCTHUS
My 00XBat € He0OX0IUMO a ObAaT B3eTH NPEIBUA CICHU(PUIHHUTE 32 AaJeH aKTUB WIIH ITacHB (PaKTOPH.
CrnenHata Tabnmulia TPEACTaBs HUBATa B Hepapxuara Ha (PUHAHCOBM M He(PUHAHCOBM aKTUBH KbM 31
nekemepu 2025 1. 1 kbM 31 nmexemBpu 2024 r., OLEHSABAHM MEPHOIUYHO IO CIIPaBEAIMBA CTOMHOCT: (BXK.
[osicuenue 13 , [osicuenue 15 u 16)

31122025. HuBo1l Hwuso2 Huso3 06110
XUIL. XUIL. XUIL. XUIL.
€Bpo €Bpo €Bpo €Bpo

HMHBECTUIIMOHHU UMOTH 6573 6573

DHUHAHCOBY aKTHUBU 1819 1867 1790 5476

3112 2024r. HuBo1l Hwuso2 Huso3 0610
XUIL. XUIL. XUIL. XUIL.
eBpO eBpO eBpO eBpO

HMHBECTUIIMOHHY UMOTH 5866 5666

DHUHAHCOBY aKTHUBU 1785 1526 3311

OnpenensiHe Ha CIIpaBeINBATa CTOWHOCT

MeroauTte W TEXHUKHTE 3a OLCHJIBAaHE, M3MOJ3BAHHM IPHU ONpPEACNITHETO Ha CIpaBeAjuBaTra CTOWHOCT,
HE ca IPOMEHEHH B CPAaBHEHHE C IIPEIXOIHUS OTUETEH MEPUO/.

®unancou aktueu (Huso 1)

ChopaBemmuBara crToiiHOCT Ha (QuHaHcoBu aktuBu (HuBo 1) e ompeneneHa Ha 0aza oOsiBeHHTE
KOTUpaHHUTE (HEKOPUTHPaHH) LIEHU LIEHW Ha MHCTPYMEHTH HA aKTUBHUTE Ia3apu.

®unancou aktueu (Huso 2)
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CnpaBemmuBara cToiiHOCT Ha (uHaHcoBu aktiBu (HuBO 2) ce 6asupa Ha HaOxr0JaeMu Ma3apHU JaHHU
WIM LIeHH 10 KouTo J[lpyxecTBoTO MMa mocTbl KbM 31 nexemBpH. J{siioBere B 10roBopHU (POHIOBE ca
OLICHEHH M0 MyONMKyBaHAaTa 1IeHa Ha 00paTHO U3KYITyBaHe

HNuBectunmonnu umotu (Huso 3)

CnpaBeyiuBata CTOMHOCT Ha HEABIKMMUTE HMMOTH Ha JlpyKecTBOTO € ompeneneHa Ha Oa3aTa Ha
JIOKJIAIM Ha HE3aBUCUMH JIMLIEH3UPAHHU OLIEHUTENH.

Ilpes 2025 r. e wu3roTBeHa OLEHKAa OT JIMIEH3UpaH OLEHUTEN 33 MHBECTHLMOHHMTE HMOTH Ha
JpyxectBoto. Ilpu ompeznessHe Ha Ha3apHaTta CTOMHOCT M3IMOJI3BaHMTE METOMM 3a OLIEHKA ca METOJ Ha
OCTaThb4HATa CTOMHOCT — IIPOJAXKOU.

®unancoBu aktusu (Huso 3)

OrneHkaTa Ha CHpaBeUIMBaTa CTOMHOCT Ha HEKOTHPAaHW KallMTaJOBM MHCTPYMEHTH C€ OCHOBaBa Ha
TEXHUKH Ha OLCHsIBaHE, MPUJIOKEHH OT BBHILECHH JTULEH3UPaH! OLICHUTEIH Te31 TEeXHUKH BKIIIOUBAT METOJ

Ha YucTaTa CTOMHOCT Ha aKTHBUTE.

29. CbBUTHUA CHEI KPAS HA OTYETHUSA HEPHUO/J

Hsma Apyryu KOopurupamu CHOUTHS WIIM 3HAYUTEITHU HEKOpUrupauun CHOUTHS MCKAYy AaTaTa Ha
ChCTaBsHE Ha OajlaHca U JaraTa Ha 02[06peHI/IeTO OT CBAPYKHULUTE 3a HY6J'II/IK}’BaHeTO Ha q)HHaHCOBI/IH

OTYECT, KOUTO Ja HaJlaraT KOpE€KIUH B T'OAUIITHUA (I)I/IHaHCOB OTYECT.

CerinacHo 3akoH 3a BbBEXJaHe Ha eBpoTo B PemyOiuka bwirapus, cuuraHo ot 1 sHyapu
2026 r., opunmanHaTa MapuyHa €AMHUIIA M 3aKOHHO IUIATEXXHO CpelcTBO B PemyOmuka Bwiarapus e
eBpoto. Dukcupanustr obmeHeH kypc e 1,95583 meBa 3a 1 eBpo. BwBexxmaneTto Ha €BpPOTO Karto
opunmanHa Bamyra B PemyOnuka boearapuss mpenctaBnsBa mpomsiHa BbB (DyHKLIMOHANIHATa BallyTa,
KOSITO IIe ObJie OTYETEeHa NEepPCIEKTUBHO M HE MPEACTaBiIsiBa KOPUTMpAIIO CHOMUTHE Cliell JaTaTta Ha

(bMHAHCOBHUS OTYET.
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