BECATYP A/l

HUHAUBUAYAJIEH OTUET 3A BCEOBXBATHUA JTOXO/]
3a roamHaTa, 3apbpumBaia Ha 30 onu 2026 roquHa

I puioxKeHus 2026 2025
EUR'000 EUR'000
IIpuxoau 1o 10roBopu ¢ KIHUEHTH 3 18 18
Hpyru noxoau/(3aryou) ot JeifHOCTTa, HETHO 4 32 32
[IpomsHa Ha cipaBeTUBATa CTOWHOCT Ha -
WHBECTUIHOHHUTE UMOTH 13 -
Pa3xoau 3a cypoBUHU U MaTepuaIu 5 (22) (17)
Pa3xonu 3a BHHITHU YCITyTH 6 (72) (70)
Pasxonu 3a nepconana 7 (24) (20)
Hpyru pa3zxoau 3a 1elHOCTTa 8 (2) 3)
Ileyan6a oT onepaTuBHA JIei{HOCT (70) (59)
DuUHAHCOBY MPUXOAH 9 293 256
DUHAHCOBU Pa3Xxou 10 (359) (444)
DuHAHCOBU NpuUXoAu/(pa3xoau), HETHO (66) (189)
Ileyan6a npeau AanbK BbPXY Nevyaadarta (136) (248)
Pa3xox 3a maHbK BBpXy Nevandoara 11 - -
HeTHa mevaJi6a 3a roguHara (136) (248)
Jpyr BceoOXBaTeH 10X0] 3a roAMHATA - -
OBIIIO BCEOBXBATEH J10XO/[ 3A TOAUHATA (136) (248)
OcHOBHA HeTHA Me4a/10a HA aAKIUSA 21 - 2.11 3.85

Ilpunoscenuama na cmpanuyu om 5 0o 44 ca nepasdenna wacm om unancosus omuem.
Jlama na cocmaesane 08.07.2026 2.

Hacmoawuam ¢punancos omuem e 000open na 08.07.2026 2. u e noonucan om:
Digitally signed by EVGENI

EVGENI HRISTOV  istov enchev

Date: 2026.07.28 12:56:47
H3nvanumenen Ooupexmop ENCHEV o500

Ee¢zenu Enuee

STANISLAVY  Digitally signed by

STANISLAV PETROV
PETROV ARSOV

. Date: 2026.07.28
Cuemo6ooHo obcnyxceane (cocmagumen): ARSOV ‘ 125450 40300
Camenum X A/l-Cmanucnae Apcos



BECATYP Al

HUHAUBUAYAJIEH OTUET 3A ®UHAHCOBOTO CbCTOSIHUE
KkbM 30 roHu 2026 roquHa
Tpunoxenuss 30 ronu 2026

31 nexemBpH

EUR'000 2025
EUR'000
AKTUB
HeTexkymu akTHBH
Wmotn, Mammau 1 060pyaBaHe 12 - -
Pasxonu 3a npunoOuBane HA IBATOTPAHU aKTHBH 12 161 -
JIHBECTUIIMOHHN UMOTH 13 3361 3361
VHBecTHLINY B ABILEPHH IpYy>KECTBA 14 3396 3396
Jsnrocpounu ()MHAHCOBU aKTHBU 15 507 507
7 425 7264
Texkyumu akTuBH
Kparkocpounu (huHAHCOBU aKTHBH 16 2 054 2293
TBproecku B3eMaHUs 17 11 17
Bsemanus ot cBbp3aHU JULA 18 5738 5496
Jpyru B3eMaHus U IPeAOCTaBeHU aBaHCH 19 5814 6 467
[Tapuunu cpencTBa ¥ NApUYHKU €KBUBAJICHTH 20 54 61
13 671 14 334
OBIIO AKTUBH 21 096 21597
COBCTBEH KAIIUTAJI 1 NACUBU
COBCTBEH KAIIUTAJI
OCHOBEH Kanuran 33 33
Peszepsu 252 252
Hepasnpenenena nevanta 1234 1370
21 1519 1655
IMACHUBH
HeTexkyuu 3agbkeHust
Jbarocpounu 3aeMu 22 18 208 18 551
18 208 18 551
Texymm 3aabKeHUs
Kparkocpouna gacT oT 6aHKOBHTE 3aeMH 22 685 685
TBHproBeku 3aAbIDKEHHS 23 644 651
3aabIDKEHNS 3a JaHbBIU 24 1
3aabmKeHNs] KbM IIEPCOHANA U 33 COLMATHO
OCHUT'ypsSIBAHE 25 4 4
Jpyru TexyIu 3a1b/DKEHHs 26 36 52
1369 1392
OBIIO NACUBH 19 577 19 943
OBIIO COBCTBEH KAIIUTAJI U TACUBH 21 096 21597

ﬂpuﬂoofcemmma Ha cmpanuyu om 500 44 ca Hepa3t)eﬂHa uacm om (ﬁthlHL‘()(fuil omuyem.

Mama na cocmagane 08.07.2026 2.
Hacmosawuam unancoe omuem e 00oopen na 08.07.2026 2. u e noonucan om:

H3nvanumenen oupexmop
Ee2enu Enuee  EVGENI HRISTQV oigitally signed by eveeni Hristov
ENCHEV E:t(:i\(;Zé.OZZS 12:57:20 +03'00'
Cuemo6o0ono oociyiceane (cocmasumenn):
Camenum X A/[-Cmanucnae Apcos

STANISLAV  Datalysenedty
PETROV ARSOV

Date: 2026.07.28

ARSOV 12:55:22 +03'00"



BECATYP A/l

NHIUBUAYAJIEH OTYET 3A IPOMEHUTE B COBCTBEHUSA KAIIUTAJI

3a roaMHara, 3apbpmBama Ha 30 roau 2026 ronnHa

Canno kuMm 1 ssnyapu 2025 roguna 33 7 245

Ilpomenu ¢ coocmeenusa kanuman 3a 2024 zoouna

OO0 BceoOXBaTEH H0XO0/1 34 TOAUHATA - -

Canno xbm 31 nexkemBpu 2025 roguna 21 33 7 245

Ilpomenu ¢ coocmeenus kanuman 3a 2025 zo0una

011 BceoOXBaTeH NOXO0/1 3a ToANHATA - -

OcnoBen Ilpeouennu /Jlpyru pesepen  Hemoxpura Hepa3snpeneinena 00110 cOOGCTBEH

[pHII0sKeH KanuraJj pesepBu 3aryba neyajada KanuraJj
EUR'000 EUR'000 EUR'000 EUR'000 EUR'000 EUR'000

(73) 1346 1558

97 97

(73) 1443 1655

(132) (132)

(73) 1311 1523

Caano xpM 30 1084 2026 roaguna 21 33 7 245

Ilpunoxncenuama na cmpanuyu om 5 0o 44 ca nepazoenna wacm om punancoeus omuem.
JMama na cocmassane 08.07.2026 2.

Hacmoawuam gpunancoe omuem e 00oopen na 08.07.2026 2. u e noonucan om:
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Eezenu Enues Digitally signed by
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Cuemogeoono oocnyxceane (cocmagumen):
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BECATYP Al

WHAWBUAYAJIEH OTYET 3A HAPUYHHUTE NIOTOLIA
3a roANMHAaTa, 3apbpmBama Ha 30 onu 2026 roquna

Mpuioxkenus 2026 2025
EUR'000 EUR'000

ITapuynu MOTOLM OT ONEPATHBHA JIeHHOCT
TlocThreHus OT KIMEHTH 39 41
IInamianust Ha JOCTaBYHIN (202) (238)
[Tnamanus Ha IepcoHaa 1 3a COLMAIHOTO OCUTI'YpsIBaHE (24) (19)
Jpyru nocTeiuteHus/(Tamanus ), HETHO 2)
HeTHN mapuyHu MOTOIH OT /(M3MOJ3BAHH B) ONIEPATHBHA JAeifHOCT (189) (216)
Tlapu4yHM MOTOLM OT MHBECTHIIMOHHA JEHHOCT
IapuuHu moTouu cBbp3aHu ¢ (PUHAHHCOBH aKTHUBH, HETO 940 775
HeTHu napu4yHu MOTOUHM M3MOJI3BAHU B HHBECTHIIHOHHA AeifHOCT 940 775
ITapuynu noToum ot puHAHCOBA JEHHOCT
ITocTprnenus ot 3aemu 5 214
M3nnamane Ha 3aeMu (429) (378)
ITocThmenus ot TUXBU 10 -
IInatenu 1uxBU ,TaKCH ¥ KOMHCUOHHHI (344) (409)
Jpyru miamanus, HeTo (6)
HeTHn napuynu norouu (M3M0J13BaHU BbB)/ OT (pHAHCOBA JeifHOCT (758) (579)
HeTHo HamMa/IeHHe HA TAPHYHHUTE CPEACTBA M MAPUYHUTE
€KBHBAJIEHTH (7) (20)
ITaprunu cpencTBa M MapUYHU €KBUBAJICHTHU Ha 1 siHyapu 61 131
IMapuynm cpeacTBa U NapHYHU eKBUBaJeHTH Ha 30 1OHH 20 54 111

Ipunoscenuama na cmpanuyu om 5 00 44 ca nepasoenna wacm om unancosus omuem.
Mama na cocmaeane 08.07.2026 2.
Hacmoawyuam gpunancoe omuem e 00oopen na 08.07.2026 2. u e noonucan om:

H3nvanumenen oupexkmop

Eezenu Enues Digitally signed by EVGENI Digitally si
gitally signed by
EVGENI HRISTOV pristov encrev STANISLAV STANISLAV PETROV
ENCHEV Date:2026.07.28125815 PETROV ARSOV
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Cuemoeodno obcnyiceane (cocmagumen): ARSOV 12:56:01 +03'00"

Camenum X A/[-Cmanucnae Apcos



LBECATYP” AJl

MEXJIVUHEH JJOKJIAJ 3A IEMHOCTTA

copriaacuo 4wi. 1000, an.4, 1.2 31K u wi. 12 an. 1, or HAPEJBA Ne 2 na KO®H ot
01.01.2022 r. BbB BpBb3Ka ¢ wi. 10001, an.7 ot 3IIIILK 3a nepuona
01.01.2026 r. — 30.06.2026 r.

Ooma nadopmanusa 3a JIpy;KecTBOTO

» BECATYP” AJl e ThproBcko ApyKecTBO, yupeneHo B PemyOnuka bviarapus u Bmucano B
Toeproeekus peructbp ¢ EMK 822106430 u cenanumue rpan Codus 1000, yiu. ,,Kusa3 An.barembepr”.

IIpeamersT Ha peiinoct Ha ,, BECATYP” A/l e XoTeanepcTBO, peCTOPAaHTLOPCTBO, OOMSIHA
Ha BaJlyTa, TYPUCTUYECKH, PpEKIaMHH, HWHPOPMAIMOHHH, MPOTPaMHH, HMIIPECAPCKH,
JUIEH3NOHHN CHEJKH, WM IMPEeIOCTaBsHEe HA JAPYTH YCIYTH, YAETO Hpe/UlaraHe He € W3PUYHO
3a0paHeHO OT 3aKOHMUTE B CTpaHaTa; OTJaBaHE IIOJ HAaeM, H3BBpPLIBAaHE Ha OOydeHHE 3a
npodecuonanna KBanudukanus, TPOU3BOACTBO HAa CTOKM M APYTH BEIIM C LeNd mpoiaxba B
I'bpPBOHAYANICH WM TpepaboTeH WM 0O0pabOTeH BUJA, KOMHUCHOHHH, CHEAUIIMOHHH, CKJIAJO0BH,
JU3UHTOBU CJIEJKH, TBPrOBCKO MPEICTAaBUTEICTBO W IOCPEIHUYECTBO, H3/aTe]CKa WU
neyatapcka JeWHOCT, CHEINKH C HWHTENEKTyalHa CcOOCTBEHOCT, BHACO U 3BYKO3aIHCH;
BBHITHOTHPIOBCKA M BBHITHOMKOHOMHYECKA JEHHOCT, KAaKTO BCSIKAKBH JPYTH CJHEIKH,
W3BBPIIBAHETO, HA KOUTO HE € U3PUYHO 3a0PaHEHO ChC 3aKOH.

»DECATYP* AJl e npmepHo ApyxkecTBOTO Ha ,,.buzHec Lentsp 3aropa” EOO/], EMK
831719980, cbec cenmanuine u ajapec Ha ynpaeieHue rp. Cernueso, yi. ,,Credan Ilemes” 87.
Jpy»ecTBOTO MMa eIHOCTEIIeHHA cucTeMa Ha yrnpasienne — ChBeT Ha qupekrtopute. ChCTOH ce
OT TpUMa WICHOBE KaKTO CJIe/[Ba:

- busuec Lentrsp 3aropa EOO/], EMK 831719980, npeacrasnsiBano oT EBrenu Xpucrtos
Enuer

- Huna Hopnanosa fIHuHCKa
- Esrenm Xpucros EnueB

Hpyx)ecTBOTO ce nMpeAcTaBiIsiBa OT U3IBJIHUTENHUA TupekTop EBrenn Xpuctos Exues.

Basxkau ¢cnoutTHnda 3a ..BECATYP” AJl, Hacrenuiau npe3 nepuoaa 01.01.2026 r. —
30.06.2026 r.:

- CeriacHo 3akoH 3a BbBeKAaHE Ha eBpoTo B PemyOnuka bearapus, cuntano ot 1 sHyapu
2026 r., opunmamHaTa MapuYHa €IWHUIA M 3aKOHHO IUIATEXKHO CPEACTBO B PemyOnmka
Bwarapus e espoto. ukcupanust ooMeHeH Kype e 1,95583 nesa 3a 1 eBpo. BeBexxnanero
Ha €BPOTO KaTo oduunuanHa BaiyTta B PemyOnmka Bearapusi mpesicraBisBa MpoMsiHa BB
(yHKIIMOHAIHATA BATYTa, KOSATO I1ie OBb/Ie OTYETeHA TIEPCIIEKTUBHO.

- Ha 29.01.2026 r. [dpyxecrBoto e mpencraBmio npea KOH, BOB u obmecrBenocrra
MexnuHHUTE GUHAHCOBH OTYETH 32 YETBHPTOTO TpuMeceuue Ha 2025 1.

- Ha 27.02.2026 r. HpyxkectBoto ¢ mpenctaswio mnpen K®H, bOb u obmecreenocTra
Konconuanpan puHaHCOB OTUET 32 4eTBBPTOTO TpHMeceune Ha 2025 T.

- Ha 27.02.2026 r. HpyxectBoro e mnpexacraBuino npen KOH, BOb u obmectBeHocTTa
MexnuHEH OTYeT 3a O0IUTalny 332 YeTBBPTOTO TpuMeceune Ha 2025 T.

- Ha 27.03.2026 r. [dpyxectBoro e npexncrasmwio npen KO®H, BOB u obmecrBenocrra
omautupad ['onumen nanuBUyaneH GuHAHCOB oTYeT 32 2025 1.
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- Ha 16.04.2026 r. [/IpyxectBoto ¢ mnpenctaBmio npen KOH, b®b u obmecTBeHOCTTA
MexanHHNUTe UHAHCOBH OTYETH 33 MBPBOTO TpuMeceune Ha 2026 T.

- Ha 29.04.2026 r. [dpyxectBoto ¢ mnpenacrasuino npen KOH, B®b u obmecrBenoctra
oautupal ['onuineHn koHconmuaupan GuHaHCOB oTYeT 3a 2025 T.

- Ha20.05.2026 r. pyxectBoTo e nmpeacrasuio npenq KOH, bOb u obmectBenocrra [lokana
¥ MaTepHaJIn 3a CBUKBaHe Ha OO0 chOpaHue Ha aKITMOHEPHUTE.

- Ha 21.05.2026 r. IpyxectBoTO € npencrasuio npex KOH, bOb u obmecTeenocTTa
MexarHeH KOHCOTUIUPaH OTYET 3a IbPBOTO TpuMeceuue Ha 2026 r.

- Ha21.05.2026 r. pyxectBoTo e npeacrasuio npea KOH, BOb u obmecTBeHocTTa
MexarHEH OTYeT 3a OO0JIUTAINH 3a ITEPBOTO TpuMeceure Ha 2026 T.

- Ha 29.06.2026 r. [pyxectBoro e mpexacraBwio npenq KPH, BOb u obmectBeHocTra
[IpoToKOJ OT TIPOBENCHO PEIOBHO CHOpaHue Ha aknmuoHepuTe Ha 29.06.2026 T.

- He e oTkpHUBaHO MPOU3BOJICTBO MO HECHCTOATEITHOCT Ha JIPYIKECTBOTO MJIH 34 HETOBa
JTBIIEPHO JAPYIKECTBO.

- He e ocpmecTBsiBaHO NpuAOOMBaHE, NIPEAOCTABAHE 3a MOJI3BAHE WM Pa3NOpeKIaHe
C aKTHBH Ha JAPY’KECTBOTO Ha ToJisiMa CTOMHOCT MO CMHUCHJI Ha wi.l114, an.1, 1.13 ot
3IITLK.

-  OCA Ha Apy>XeCTBOTO HE € B3UMAaJIO PELICHUE 3a yBeJIMYaBaHE MM HamaJsiBaHe Ha
AKLIIMOHEPHHUS KaluTal.

BakxHu cHLOMTHS, HACTHIHNJIH B /IPY/KeCTBOTO, CJIel KPpasi HA OTYETHHUS NEPHOJI

Hsmva BakHU CHOMTHS HACTBITHIIN cJIea Kpas Ha OTYETHHUSA IEPUOI.

Onucanye HA OCHOBHUTE PUCKOBE M HECUTYPHOCTH, NIPe/Il KOUTO € U3IPABEHO
»BECATYP” AJl

YapaBjieHHe HA PUCKA

VYIpaBieHHEeTO Ha PHUCKA € Hepas3/eliHa 4acT OT MOJUTHKATa O YIpaBJIECHHE Ha JPYKECTBOTO, ThiH
KaTo € CBBP3aHO C JIOBEPHETO Ha NHBECTHUTOPUTE.

Komnanmsita € w3n0okeHa Ha pa3jMyHU BHUIOBE PUCKOBE TI0 OTHOIIEHHWE Ha ()MHAHCOBUTE CH
WHCTpyMeHTH. Hali-3HaunmuTe (QUHAHCOBM PUCKOBE, HA KOUTO € M3JIOKEHO JAPYKECTBOTO ca MazapeH
PUCK, KPETUTEH PUCK U JTUKBUICH PUCK. YIPaBIEHUETO Ha PUCKA Ha JPYKECTBOTO CE€ OCHIIECTBSIBA OT
chBeTa Ha pgupekropute. llpuoputeT Ha PBKOBOJACTBOTO € Jia OCUTYPU KPAaTKOCPOYHH W
CPEeHOCPOYHH TAPUYHU MOTOIM. [IBIrocpounnTe (PMHAHCOBM WHBECTHIIMW CE€ YTIPABISABAT, TaKa de
Jla IMaT JBIATOTpaiiHa Bb3BPaIaeMoCT.

CucreMaTHYHU UJIH ..,O0IN>” pPUCKOBE

CucremaTHYHUTE PUCKOBE Ca Te3U, KOUTO AEWCTBAT U3BBH €MUTEHTA U OKa3BaT KJIIOUYOBO BIUSHHUE
BBPXY JEHHOCTTa M CHCTOSIHMETO MYy. Te ca CBbp3aHU ChC CHCTOSHHETO Ha MAaKpPOMKOHOMHYECKATa
cpeda, NOJIUTHUYECKaTa CTAOWJIHOCT M NMPOLECH, PETMOHAIHOTO pa3BUTHE W Ap. EMuUTeHTHT HEe Oun
MOT'BJI [la BIIUSIE BBPXY TSX, HO MOXeE JIa TH OTYETE U JIa Ce ChoOpa3siBa C TAX.

OcHOBHHTE METOAM 3a OrpaHMYaBaHe BIMSAHMETO HA T€3W PUCKOBE ca ChOWpaHe W aHAIM3WpaHe Ha
TeKymiara nHpopMaIysl U MPOTrHO3UpaHe Ha OBACHIOTO pa3BUTHE IO OTACITHU M OOIIH ITOKA3aTeIH.
Te3u pUCKOBE Ce OTHACAT JI0 BCHYKU CTONMAHCKU CYOEKTH B CTpaHaTa W/MJIH PErHOHA.

IMoMTHYECKUAT PUCK

TlomuTnueckusT PUCK OTpa3dBa BJIIHMAHUCTO Ha IMOJIUTHUYCCKUTC IMNPOLECH B CTpaHaTa BBPXY
CTOIIAHCKHA U MHBCCTUIHUOHHUSA MPOUEC U B HACTHOCT BbPXY Bb3BPAIACMOCTTAa HAa NHBCCTULIUHNTC.
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HezaBucumo ot wieHcTBoro HA B EC, monmuTHYecKuTe MpOIeCH B CTpaHaTa He OIaronpusTCTBAT
WHBECTHUIIMUTE U Ch3JaBaT HEMpeacKazyemMa Ou3Hec cpea.

- MaKpOMKOHOMHYECKHUAT PUCK

ToBa e pHCKBT OT MaKpPOMKOHOMHYECKH KOJeOaHHs, KOUTO MOTraT Ja ce OTpasirT Ha
MKOHOMHUYECKHUSI PACTEXK, JOXOJUTE Ha HACENECHUETO, TBHPCEHETO U MpeiaraHeTo,
nevyanonTe Ha UKOHOMHYECKHUTE CYOSKTH M JpYrd. TEHACHIIMUTE B MaKPOMKOHOMHYECKATA
00CTaHOBKA BIUSAT Ha MMa3apHOTO MPEJCTABsIHE U HA KpaHUTE Pe3yNITaTH OT JAEWHOCTTa Ha
BCUYKH CEKTOPU B UKOHOMUKATA.

-I'eomoauTn4ecKku PHUCKOBE U HCCUTYPHOCT

KbM natara Ha U3roTBsiHE HA (PMHAHCOBHUS OTYETH TI00aTHaTa NKOHOMUYECKa Cpeaa OCTaBa
NOBJIMSIHA OT IOBMILIEHA HECUT'YPHOCT, 00yCJOBEHa OT MNPOIBIDKABAIIM TEONOIUTUYECKU
HaNpeKEHHs, BKIIOYUTEIHO BOSHHHS KOH(QIMKT B YKpaiiHa, ecCKaIupamuTe KOH(QIUKTH B
Bau3kus M3TOK, KaKTO W HApacTBAall THPTOBCKH OTPAHWYCHUS U CAHKIMOHHU PEKUMH.
Te3u 00CTOATENCTBA OKa3BaT CHIIECTBEHO BIMSHHE BBPXY MAaKpPOMKOHOMHYECKATa Cpena,
KaTO BOJAT /10 MOBUILCHA BOJIATHIHOCT HA CHEPTUHHNUTE U CYPOBUHHUTE Ia3apH, KOJeOaHus
B JINXBEHUTE MIPOIICHTH U BATYTHUTE KypCOBE, 3aTPyTHCHHUS BbB BEPUT'HTE HA JJOCTABKH U TIO
OrpaHHyYeH JOCTBII A0 (uHAHCHpaHE B ONpeAe]eHM peruoHu. B pesynratr Ha
ropenocoueHuTe GakTopu ce HabIoAaBa 3acHieHAa HECUTYPHOCT IO OTHOIIGHHE Ha
MKOHOMHYECKHTE TEpPCHEeKTHBU. J[pyXKecTBOTO HE € TIPSKO 3acerHaro OT Te3u
TCONMINTUYCCKH M MaKPOMKOHOMHYECKH TEHACHIMH, HO € BB3MOXKHO KOCBEHO Te [a
MOBIMSAT HAa IEHUTE HA UMOTHUTE M Ha IUIATEKOCIHOCOOHOCTTA U IUIAHOBETE HA KIMEHTHTE
MY U HEMETATeIUTEe My.

HecucreMaTHYHM PUCKOBE

Hecucremarnunure puckoBe ca QupMeHH puckoBe, Bbpxy kouto ,.BECATYP” AJl mma mpsx
KOHTpOJI. B 3aBHCHUMOCT OT mopaxkjamuTe I (akTopy HECUCTEMATUYHUTE PUCKOBE Ce pa3feisT Ha
CEKTOpeH (OTpaciioB) PHCK, Kacaelll HECHI'YPHOCTTa B Pa3BUTHETO HA OTpachia KaTo LU0 M
o0mogupMeH pruCK, KOWTO 00eTUHsIBA OM3HEC pUCKA U (PMHAHCOBUS PUCK.

- CeKTOpHUSAT PUCK

CeKTOpHI/IHT PUCK CC€ mopaxJa OT BJIUAHHUCTO Ha ThPCCHCTO W INPCJIAraHETO Ha YCJIYTH IIO
YpaBJICHUEC HAa WHBCCTUIHUTC, NMOBECACHHUCTO Ha MCHUIKMbHTA, KOHKYPCHIHATA HAa BBHIIHHU H
BBTPCIIHU NOCTABUYUIIU.

- Dbu3Hec pUCKBT

Hedunupa ce kKaTo BEpOSTHOCTTA OT HEOIATONPHUSITHU MPOMEHH B MA3apPHUTE M HKOHOMHUYECKU
YCIIOBHS, B KOWUTO (PYHKIHMOHHpA JPY>KECTBOTO. Te€3M MPOMEHH KOCBEHO C€ OTpassiBaT BBPXY
(GbuHAHCOBUS My pe3yJITaT M BbPXy HeroBaTa peHTaOMIHOCT. YacT oT OM3HEC pHcKa € Ha3apHHs
PHCK, KOWTO ce nedHHHpa KaTo BEPOSTHOCT OT HamajsiBaHE Ha oOeMa Ha MpoaaxOuTe mopaau
HeOJIaronpusTHO BB3ACHCTBHE Ha Ma3apHUTe (AKTOpU — CBHBAaHE Ha TOTPeOJICHHETO,
KOHKYPEHIIUS ¥ IPYTHU IPUYHHHM OT Ma3apeH XapakTep.

- DOUHAHCOBHUAT PUCK

DUHAHCOBUAT PUCK TOKa3Ba JIOMBIHUTEIHA HECUTYPHOCT Ha KPEAUTOPUTE 3a MOJIy4yaBaHE Ha
TEXHUTE B3€MaHUs B CIIy4yau, KOraTo JAPY>KECTBOTO H3I0JI3BA MPHUBJICUCHU WUJIU 3a€MHU CPEACTBA.
Karo ocHoBHHM m3MepuTenu Ha ()MHAHCOBUS PHUCK C€ M3IOJ3BAT TOKa3aTeluTe 3a (puHaHCOBa
ABTOHOMHOCT W KOC(HIMEHT Ha 3a/UIbKHIOCT. BHCOKOTO paBHHIE HAa Koe(HUIMEHTa 3a
(¢MHaHCOBA aBTOHOMHOCT, PECIIEKTMBHO HHUCKOTO paBHMIE Ha KoehuIHMeHTa 3a (HUHAHCOBA
3aNIBXKHSUIOCT, Ca €IUH BUJI TapaHIUs 32 UHBECTUTOPUTE 32 BB3MOXKHOCTTA Ha JIPY>KECTBOTO JAa
IJIaIla perysipHO, CBOUTE 3aAbJKEHUS.

- BaayreH puck



4

Ilo-ronsiMaTa 9acT OT CHAEIKUTE Ha JAPYKECTBOTO CE€ OCHIIECTBIBAT B OBITAPCKU JieBa.
JIOKOIKOTO MMa 4y>KJIECTpaHHUTE TPAH3aKIHH, CHIINTE Ca JEHOMUHHPAHH IJIABHO B €BPO, KOETO
HamajsBa BAaJyTHUS PHUCK NpeABH] (QUKCHUpaHUs Kypc Ha JieBa KbM €BpoTo B bwirapus. 3a na
yrpaBiisiBa epEeKTUBHO BaJyTHHS PHUCK, TO CJICIU MAPHYHHUTE TIOTOIM, KOUTO HE ca B OBITapcKu
neBa. CeplecTByBaT pa3pabOTEHH OTACTHH MEXaHW3MH 3a VyIOpaBlieHHEe Ha pHCKa 3a
KpaTkocpouHuTe (o 6 Mecena) U ABITOCPOUYHUTE MAPUYHM MOTOLM B UyKJIecTpaHHa BaiyTa. B
CIy4aWTe, KOTaTo CyMHTE 3a IUIAlllaHe W II0JlydaBaHE B OIpEleieHa BallyTa Ce€ OYaKBa Ja Cce
KOMIIEHCHpAT B3aMHO, TO TOTaBa HE C€ Hajara JOIBJIHUTENIHO XEIKUPAHE.

- JIuxBeH puck

JINXBEHUAT PUCK € CBBP3aH C IPOMEHUTE B [1A3aPHUTE JIMXBEHU MPOLIEHTH U BIMSHUETO
UM BBPXY CTOWHOCTTa Ha JajaeH (puHaHcoB UHCTpyMeHT. [lomutukara Ha ,,BECATYP” AJ]
€ HacoueHa KbM MHHUMH3HMPAaHE Ha JIMXBEHUS PHUCK MPU IBIATOCPOYHO (UHAHCHPAHE.
OcCHOBHa HECUTYPHOCT, KOSITO BEPOSATHO I1I€ ITOBJIMSIE HA IEPCICKTUBUTE HA JIPY>KECTBOTO €
CBBbp3aHa C YBEIMYABAHETO HA JIMXBEHUTE MpoUeHTH. OONMUTallMOHHUAT 3aeM, 3a KOWTO ce
UCKa JIOMyCKaHe /10 BTOPUYHA THPrOBHS € EMHUTHPAH C IJIABAIll JUXBEH MPOLEHT, 3aBHCEI]
ot HuBoTO Ha 6-MeceuHuss EURIBOR. Bp3MoxHO € cTOWHOCTTa Ha OBDKUMHTE JIUXBEHU
IUTAIIAHUs Ha IPY>KECTBOTO Aa Ce MOBUIIM B ObJelle.

- KpeaureH puck

IIpu ocvuiectBsiBane Ha cBosita aeiHocT ,,BECATYP* AJl e u3noxkeHO Ha KpeauTeH
PUCK, KOITO € CBbP3aH C pPHUCKA HAacpellHa CTpaHa IO c/elKa Ja He ObJe B ChCTOSHUE Ja
M3IOBJIHU M3LJI0 U B OOMYaliHUTE CpPOKOBE 3ambikeHueTo cu. CpOupaemocTra Ha
B3eMaHMATa Ha J[pyKecTBOTO ce Clielu PEeryJsIpHO. 3a LieiTa TEKYILIOo ce [IPpaBuU Iperies Ha
IMMOJIYYCHUTC MOCTHIVICHUS KAaTO CC U3BBbPIIBA aHAJIM3 HAa HCIUIATCHUTC CYMH U CbCTOAHUCTO
Ha B3eMaHUITA.

CaejJKH ¢hC CBbP3aHH H/WJIM 3aHHTEPECOBAHM JINIA

CBbp3aHHUTE W/WIM 3aWHTEPECOBAHM JIMIA, ¢ KOUTO JIpykecTBOTO € OWJIO CTpaHa o
caenku kpM 30.06.2026 1. BKIIOYBAT COOCTBEHUIIMTE W KITFOUOBHUS YIIPABICHCKU MTEPCOHAN ca
onoBecTeHH B [loscHenue 26 ot MexxTuHHHS (PMHAHCOB OTYET.

I/IH(I)OI)MaHI/Iﬂ 3a_HOBOBB3HHKHAJIM ChIIECTBEHH B3eMaHMsI W/WIH 3alb/IKEHHs 3a
CHOTBCTHHUHA OTUCTCH NMEPUOId

Bzemanusita u 3agbipkeHusita Ha JlpyxectBoto kbM  30.06.2026 1. ca
onoBecteHu B [losicuenus 17, 18, 22, 23, 24 u 25 ot Mexxaunausi GUHAHCOB OTYET.

Cucremarusupana dunancosa nudopmanus

KbM MOMeHTa Ha W3TOTBSHE Ha HACTOSAIIUS JOKIAA 3a Pas3rliekJTaHOTO TpHUMeEcedHe
»~bECATYP” AJl uma peanusupana Tekylmia 3aryba B pasmep Ha 136 Xui.eBpo, KOSITO
MPOM3THYA OT IeUHOCTTa Ha J[py>KECTBOTO.

1. Cyma Ha aKTMBHUTe

KbM natata Ha M3roTBsHE Ha JOKiIanga cymara Ha aktuBute Ha ,,bBECATYP” AJl e 21 096
XHILEBPO.

-  Herekyuu akTuBHu
Herexymure aktuBu Ha Jpyx)ectBoto kbM 30.06.2026 1. ca B pazmep Ha 7 425 Xui1. €BpoO.

CTpykTypaTa Ha HETCKYIIUTE aKTUBH € CIACIHATA:




- HMuBectumonun umMoTH — 3 361 xui.eBpo.
- ®uHaHcoBHU akTHBU — 3 903 xui.eBpo.
- Texkymm akTUBH
Texyumure aktuu Ha [pysxkectBoTo kbM 30.06.2026 1. ca B pazmep Ha — 13 671 xui. eBpo.

CrpyKTypaTa Ha TEKYIIUTE aKTUBH € CJICIHATA:

- Twoproscku u apyru B3emanusi — 11 563 xui. eBpo;
- @unaHcoBU akTUBU — 2 054 XWUIL.EBPO;
- Ilapu u napuyHu €KBUBAJICHTH — 54 XUJI. €BPO.
2. CoOcTBeH KanmuTaJl
CoOcTBenus kanutai Ha [[pyxkectBoTo kbM 30.06.2026 1. € B pazmep Ha 1 747 xui1. eBpo.

CrpykTypara Ha COOCTBEHHUS KAIUTA € CJIEAHATA:

- OcHoBeH KanuTtai — 33 Xuj. eBpo.;
- PesepBu — 252 xui.eBpo.;

- Harpynana neuan6a (3ary6a) B T.4. — 1 370 xuu. eBpo.

He ca Bu3HUKHAIH KOpHUIrupamu CHOUTHA MCXKAY AaTaTa Ha (bHHaHCOBHH OTYCT U JaTaTa Ha
OTOPU3HPAHCTO MY 3a U3AaBaHC, KOUTO HC Ca HAMCPUIIN OTPAKCHUC B HACTOALIMA q)HHaHCOB

OTYeT.
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sbecaryp” A/l

JonbanurtesHa ungopmamnus, cbriaacio wi. 1000, an.4, 1.4 ot 3IIK u w.
12 an.1 or HAPEJIBA Ne 2 na K®H ot 01.01.2022 r. BbB Bpb3Ka ¢ wi. 10001, an.7
ot 3IIILK 3a nepuoaa 01.01.2026 r. — 30.06.2026r.

1. Undopmauus 3a npoMeHHTE B CUETOBOIHATA MOJUTHKA Npe3 OTYeTHHUS MePHo,
NPUYMHUTE 32 TAXHOTO M3BBLPIIBAHE M MO KAKbB HAYHH Ce OTPa3sABAT HAa (PMHAHCOBUS
pe3yJITaT U cOOCTBEHHS KANIMTAJ HA eMUTEHTA;

[Ipe3 pasrmexnaanus nepuon JpyKecTBOTO HE € M3BBPIIBAIO IIPOMEHU B CUETOBOAHATA
CH IIOJIUTHKA.

2. I/IH(l)OpMaIII/IH 34 HACTBIIWJIA NTPOMECHM B UKOHOMHYECKaATa rpyna Ha €eMMTEHTA,
aKo0 y4YacTBa B TaKaBa rpymna;

He ca HaIlpaBCHU IMIPOMCHHW B UKOHOMHWYCCKAaTa I'pylia Ha CMUTCHTA.

3. Uudopmanus 3a pe3yJraTuTre OT OPraHM3alMOHHM NPOMEHH B PaMKHTe Ha
€MHTEHTA, KaTo npeodpa3yBaHe, NMpoaak0a Ha JApy:KecTBAa OT MKOHOMHMYECKAaTa rpyIa,
allOPTHU BHOCKHM OT /JPY:KeCTBOTO, JaBaHe I0J HaeM HAa MMYUIECTBO, ABbJTIOCPOYHH
HHBECTUIIUH, IPEYCTAHOBSIBAHEe HA JeHHOCT;

IIpe3 ordyeTrHus mepuo] HsAMa HACTHIWIM OPraHMU3ALMOHHU HPOMEHHM B pPaMKUTE Ha
eMHUTEHTa, KaTo npeolOpa3yBaHe, NMpojiax0a Ha JApYyKecTBa OT HKOHOMHYECKATa rpyna, allopTHU
BHOCKH OT JIPY’KECTBOTO, JaBaHE II0J HAEM Ha HMYILECTBO, IBJITOCPOYHU HWHBECTULNH,
IIPEYCTAHOBSIBAHE HA JEHHOCT.

4. CraHOBHIIE HA YNPABUTEJIHHUSI OPraH OTHOCHO Bb3MOKHOCTHTE 32 peau3anus
HA NMyOJMKYBaHM NPOTHO3H 3a pe3yJTATHTEe OT TeKylaTra (MHAHCOBA TrOJAMHA, KaTo ce
OTYHTAT pe3yJTATHTE OT TeKYIIOTO TpUMecedHne, KaKTO0 U HHpopManus 3a (pakTopure u
00CcTOATEJICTBATA, KOMTO 1lie MOBJUAAT HA NMOCTUTAHETO HA NMPOTHO3HUTE Pe3yJaTATH HAa-
MAJIKO 32 CJIeIBAL0TO TPUMece4Yne;

HpyxecTtBoTo HE € MyONuKyBaJio O(MUIIMATIHA TPOTHO3W 3a PE3YyNTaTH OT TEKyllaTa
TOJIUHA.

5. 3a ny0JM4YHUTE APYKeCTBA - JAHHU 32 JIMLIATA, NIPUTEKABAIIM NPAKO U HENPSAKO
HAl-MaJKO 5 Ha CTO OT ryacoBere B 00II0TO CbOpaHHMe KbM Kpas Ha CbOTBETHOTO
TpUMece4ne, 1 MPOMEHHUTEe B NMPHUTEKABAHUTE OT JIMLATA IJIacoBe 3a Mepuoa OT Kpasi Ha
NPeAXOAHUSA OTYETEH NMePHoL;

51 ,bu3Hec 1eHTrp 3aropa” EOO/, EUK 831719980 cbc cemanuie, rp. CeBireBo
yia. ,,Crepan IlemeB” Ne 87, mputekaBa mpsiko 35 698 Op. akumm c IpaBo Ha Trjac
npeacTaBisiBany 55,43 % oT kanuTana Ha APYKECTBOTO.

52 “7Q Financial Services” LTD, HE109709 cbc cenanuie Kumsp, Nicosia, Kennedi
Ave 12-14, 4-th Floor, office 402, npurexaBa mpsko 6420 Op. akiMu ¢ MpaBO Ha TJac
npeacTasisiBaui 9,97% ot kanuTanHa Ha JIPY’KECTBOTO.



5.3 I[IOK ,,Cwrimacue”, EMK 83128154 cbc cemanume, rp. Codwus, Oyn. ,,Tomop
AnxecannpoB Ne 117, npurtexaBa mnpsiko 4500 Op.akuuu ¢ NpaBo Ha rjac IpeJCTaBiIsIBaIIU
6,99% oT KanuTansa Ha Ipy’KeCTBOTO.

5.4 Konkopn ®oun-8 AnrepuaruBen MuBectummonen ¢ong AJl, EMK 206746902
cbe cepanuiie, Tp. Codus, Oyn. ,,Tomop AnexcanapoB Nell7, mpurexaBa nipsiko 4180 Op.akuuu
C IIPaBO Ha IJ1ac npeacTaisBaiy 6,49% oT kanuTanza Ha JIPy>KeCTBOTO.

6. 3a mny0JuyHHTE pPYy:KeCTBA - JaHHH 3a AaKIUUTe, TPHTEKABAHU OT
yINpPAaBUTEJIHUTE W KOHTPOJHH OPraHd HAa €MHTEHTa KbM Kpasi HAa CbOTBETHOTO
TpuMeceune, KAKTO M IPOMEHUTE, HACTBHIINJIU 32 MIEPHO/Ia OT KPasi HA MPeIXOHUSI OTYETEH
MepHoJI 32 BCAKO JIMIE TOOT/IETHO;

Unenosere Ha CJ Ha [Ipy»xecTBOTO ca:

~busHec llentsp 3aropa” — unen Ha CpBeTa Ha NUPEKTOPUTE - MpUTekaBa 35 698 Op.
akLMU C PaBo Ha IJ1ac npeacTasisBaiiu 55,43 % oT kanurana Ha APY>KECTBOTO.

Eprenun XpucroB EHyeB — uieH Ha ChBeTa Ha JUPEKTOPUTE M HE MPUTEXKaBa B JIMYHO
Ka4yeCTBO aKIMU Ha J[pyKeCTBOTO.

Huna HMopnanosa SIHuHCKa - wieH Ha CbBeTa Ha IUPEKTOPUTE U HE MIPUTEXKABA B JIMUHO
Ka4yeCTBO aKIMU Ha J[pyKeCTBOTO.

7. NndopManus 3a BHCAIIM CbAeOHH, AIMHUHHUCTPATMBHU MJIH apOUTPaKHH
NPOU3BOJCTBA, Kacaellu 3a1b/JKeHUsS] WM B3eMaHMsA B pasMep Haii-majnako 10 Ha cTo oT
COOCTBEHHMSI KANHMTAJ HAa EMHTEHTAa; aKo o00mara CTOHHOCT HA 3aJbJIKCHHATA WJIH
B3eMaHHUSITA HA EMUTEHTA N0 BCMYKHN 00pa3yBaHM NMPOM3BOACTBA HaAXBbPJsa 10 Ha cTo OT
COOCTBEHMS MY KAaIIUTAJ, Ce MPeAcTaBs HHPOPMAaLHs 32 BCAKO MPOU3BOCTBO MOOT/ICJIHO;

JIpy’)KeCTBOTO ~ HSMa BHCAIIM CHACOHW, AJAMUHUCTPATHBHH WM  apOUTPaKHU
MIPOM3BOJICTBA, Kacaelld 3aJbJDKCHHsS WM B3eMaHUs B pasMmep Haii-manko 10 Ha cro OT
COOCTBEHUS My KaluTal.

8. HupopManus 3a OTIyCHATHTE OT eMUTEHTA WU OT HEr0BO JbIIEPHO APYKeCTBO
3aeMH, NPEJIOCTABSIHE HA FApPaHIUU WJIH NO0eMaHe HA 3a[bJIKEHUsS] 000 KbM €IHO JIHIe
WIN HEroBO IbIICPHO APY’KECTBO, B TOBAa YHCJO0 M HA CBBbP3aHHU JIMLA C NMOCOYBAHE HA
XapakTepa Ha B3aUMOOTHOLIEHUSITA MeXKIY €eMHTEeHTa M JIMLeTo, pa3Mepa Ha
HEeHM3IUIaTeHaTa IJIABHUIA, TUXBEH MPOLEHT, KPaeH CPOK Ha MoracsBaHe, pasMep Ha I0€TO
3a/IbJIZKEHUE, YCIOBHS H CPOK.

I[py)KCCTBOTO HC € MOCMAJIO 3aBJIDKCHUS 3a IICprUuoaa.

Jpy>XecTBOTO HE € MPEAOCTABSIIO 3a€MH M TapaHIIUU TIPE3 OTYCTHUSI TIEPUOT .
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.becatyp” A/l

Jonbanurtenna ungopmanusa no 4.7 ot periament (EC) Ne 596/2014 na EBponeiickust
napJjaMeHT M Ha cbBeTa OT 16 anpua 2014 roaHa 0THOCHO Na3apHAaTa 3J10ynorpeda

OTHOCHO 00CTOsAITeICTBATa, HACTHIIMIM Npe3 KbM 30.06.2026 r.

ITpes nmepuoma (01.01.2026 — 30.06.2026 r.) ,,BECATYP* AJ] e omoBecTnio clieiHaTa BbTPEIIHA
nndopmanus Ha KOH, bOb — Codust A/l u obmecTBeHOCTTA:

07.2026 1. W3nbiaauTENneH JUPEKTOP: ... . ...

Ha 29.01.2026 r. dpyxectBoto e npencrasuio npex KOH, BDB u o6mectBenocrra
MexnuHHUTE (PUHAHCOBH OTYETH 32 YETBHPTOTO TpuMeceune Ha 2025 T.

Ha 27.02.2026 r. dApyxectBoto € npencrasuio npex KOH, BOB u o6mecTBenocrra
Koncomuaupan ¢pmHAHCOB OTYET 32 YETBHPTOTO TpuMeceune Ha 2025 T.

Ha 27.02.2026 r. ApyxectBoto e npencrasuio npex KOH, BDB u o6mecTtBenoctra
MeXIMHEeH OTYEeT 3a OOJIMraly 3a Y4eTBBPTOTO TpuMeceune Ha 2025 r.

Ha 27.03.2026 r. dpyxectBoto e npencrasuio npex KOH, BDB u o6mecTBenocrra
onutupad ['oauieH nuauBKyaneH ¢puHancoB otuet 3a 2025 r.

Ha 16.04.2026 r. dpyxectBoTto ¢ npeacrasuio npea KOH, bOb u obmecTBenocTTa
MexxauHHMTe (UHAHCOBH OTYETH 3a MbPBOTO TpuMeceune Ha 2026 1.

Ha 29.04.2026 . dpyxectBoTto ¢ npeacrasuio npen KOH, bOb u obmecTBenocTTa
oauTupa ['oauiiieH koHcomuaupad puHaHcoB oTueT 3a 2025 .

Ha 20.05.2026 r. [HpyxectBoro e mpencraBuiio npen KOH, bBdb u olmecTtBenocTTa
[Toxana u MaTepuanu 3a cBukBaHe Ha OO110 chOpaHue Ha aKIIHOHEPUTE.

Ha 21.05.2026 r. dpyxectBoTo € npeacrasuio npeg KOH, BOb u obmectBenocTTa
MeXIMHEH KOHCOIUANPaH OTUYET 3a IbPBOTO Tpumeceune Ha 2026 T.

Ha 21.05.2026 r. dpyxectBoTo € npeacrasuio npeg KOH, BOb u obmectBenocTTa
MexauHeH OT4eT 3a 00JIMraluu 3a MbPBOTO Tpumeceune Ha 2026 r.

Ha 29.06.2026 r. JIpyxectBoTo € mpencraBmwio npex KOH, bOb u obmecrBeHocTTa
[TpoTokoI OT IPOBEIEHO PEOBHO chOpaHHe Ha akuuoHepuTe Ha 29.06.2026 T.

EVGEN] oot fore
HRISTOV  HRISTOV ENCHEV

Date: 2026.07.28

ENCHEV 132637 +0300
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JNEKJAPALMS
ceraacHo ui. 1000, an.4, 1.3 3ITIHK

Jonynonnucanure:

1. Esrenn Xpucros EHdeB, B kauecTBOTO MU Ha IpeJcTaBisiBall ,,becaryp” AJl,

u

2. Cranucnas I[lerpoB Apcos, npencrasnsiBai ,,Catenut X AJl ¢ EMK 203731642 —
cberaBuTen Ha ['oauiiHus nHAMBUAYyaleH (UHAHCOB OTYET Ha ,,becaryp” A/l

JIEKJIAPUPAME, ue TOKOIKOTO HU € U3BECTHO:

1. KoMIUTeKTHT (MHAHCOBU OTYETHU 32 BTOPOTO TpuMeceune Ha 2026 T. ChCTaBEHH CHINIACHO
NPUIOKUMHUTE CYETOBOIHHM CTAHIAPTH, OTpa3siBaT BSAPHO M YECTHO MH(pOpMALUATAa 3a aKTUBUTE U
nacuBuTe, GUHAHCOBOTO ChCTOSIHWE M TeyasioaTa wiu 3aryoara Ha ,,becatyp” A/l ;

2. Joknax 3a geitHocTTa Ha ,,becaryp” AJl 3a BTOpoTOo TpuMeceurne Ha 2026 T. chbabpKa
JIOCTOBEpEH Nperyiea Ha nHpopmanusara ceriacHo wi. 1000, an.4, 1.3 ot 3IIIK.
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BECATYP A/l

NHANBUAYAJIEH 'OAUIIEH ®PUHAHCOB OTYHET
3ATOJIUHATA 3ABBPIIBAIIIA HA 30 FOHM 2026 r.



BECATYP A/l

NPUJIOXEHUA KbM UHAUBUAY AJTHUSA TOAUIIEH ®PUHAHCOB OTUET 3A I'OJUHATA,
3ABBPHIBAIIA HA 30 FOHH 2026 r.

OTYET 3A BCEOBXBATHMUS 1OXO/ 1
OTYET 3A ®UHAHCOBOTO ChbCTOSIHUE 2
OTYET 3A MAPUYHUTE MOTOLN 3
OTYET 3A IPOMEHMUTE B COBCTBEHUSI KAIIUTAJI 4
NPUJIIOXKEHUA KbM UHANBUIAYAJHUA TOAUITHUA ®PHUHAHCOB OTUET

1.AHO®OPMAILIMS 3A IPYKECTBOTO 5
2. OCHOBHM TOJIOKEHMSI OT CYETOBOJIHATA MOJUTHKA HA IPYKECTBOTO 6
3. IPUXO/IM 11O JOTOBOPH C KJIMEHTH 26
4. IPYTY JOXOJH U 3ATYBH OT JEHOCTTA 26
5. PA3XO/IA 3A CYPOBUHHI M MATEPHAJIA 26
6. PA3XO/IH 3A BHHIITHU YCJIYTH 27
7. PA3XO/IH 3A TIEPCOHAJIA 27
8. IPYTH PA3XOJM 3A JIEMHOCTTA 27
9. PAHAHCOBM IMPUXOIN 28
10. DAHAHCOBHM PA3XOAU 28
11. PA3XOJI 3A JAHBK BEPXY TEYAJIBATA 28
12. AIMOTH, MALLIUHU U CHOPBLIKEHHUS 29
13. AHBECTULIMOHHHA UMOTH 30
14. UYHBECTULIMU B ALIEPHU MTPEANPUSITHSI 30
15. IBJTOCPOYHU ®PUHAHCOBU AKTHBU 31
16. KPATKOCPOYHH ®PTHAHCOBH AKTHBH 31
17. TBPTOBCKH B3EMAHHSA 32
18. BBEMAHMS OT CBLP3AHU JIMLA 33
19. IPYTH B3EMAHMNS Y IPEJOCTABEHHM ABAHCH 33
20. IAPUYHHU CPEJCTBA Y IAPUYHU EKBUBAJIEHTH 34
21. KAIIUTAJI M PE3EPBU 34
22. BAHKOBU Y OBJMTALIMOHHH 3AEMU 35
23. ThPTOBCKH 3AIbJIKEHUS 36
24. 3AXBJKEHNSA 3A JAHBLA 37
25. 3AABJUKEHHSA KBM ITEPCOHAJIA 1 3A COLIMAJTHO OCUT'YPSBAHE 37
26. IPYT'Y TEKYIIH 3ATBJUKEHUS 37
27. CBbP3AHHU JIMLA 38
28. VIIPABJIEHUE HA ®MTHAHCOBHSI PUCK 40

29. CbbUTHUA CJIE]] KPASI HA OTYETHUS IIEPUO/ 43



BECATYP A/l

MNPUJOXEHUA KbM NHIUBUAYAJEHUSA TOAUITEH ®UHAHCOB OTYET 3A TOAUHATA,
3ABBPHIBAIIA HA 30 FOHH 2026 r.

1.UHOOPMAINNA 3A TIPYKECTBOTO

CoOcTBeHOCT U yNpaBJIeHHe

»~PECATYP* AJl e akuMOHEpHO IPYKECTBO, YUYPENEHO U CBHIIECTBYBALIO CHIJIACHO 3aKOHHMTE Ha
Peny6muka Beirapusi , cec cemanumie u aapec Ha ynpasineHue: O6nact Codus (cronmua); OOuiuHa
Cromnuna; ITK 1000; Hacemeno msicro rp. Codusi; Paiion p-u Cpenen; KHS3 A. BATEMBEPT 1,
BrrcaHo B Arenumsara 1o BrrcBanuara Ha 10.06.2008 r. ¢ EMK822106430.

OcHoBHaTa JIEMHOCT Ha JPY>KECTBOTO BKJIFOUBA XOTEIUEPCTBO U PECTOPAHTHLOPCTBO, OTAABaHE IO HaeM
Ha HEIBWKUMH HMMOTH, TYpUCTMYECKH W PEKJIAMHM YCIyTH, KAaKTO MU BCAKAKBU JAPYTH JAEHHOCTH,

He3abpaHeHH OT 3aKOHOJAATENCTBOTO Ha PemyOnnka briarapus

KoM 30.06.2026 r. paznpeneneHUETO Ha aKIIMOHEPHUS KaluTajl Ha APY>KECTBOTO € KaKTO ClIe/iBa:

AKumnoHep Bpoii akuun Croiinoct OTﬂocnIeneH
a1 %
1. busnec llenTnp 3aropa 35698 35698 55,43
2. Ipyry 10puIM4YecKy JHLa 17406 17406 27,03
3. Apyru ¢usuuecku auna 11298 11298 17,54
OBIIO: 64402 64402 100

HpyxectBOTO ce ynpasisBa oT EBrenn XpucrtoB Enues

CpBeT Ha JUpPEKTOpUTE:
BM3HEC HEHTBHP 3AT'OPA EOO/], upe3 Eprenun XpucroB Enuen
Huna ﬁopnaHOBa SlHuHCKa,

EBrenn Xpucros Enues,

Ha 14 mait 2024 r. JlpyxectBoTro peructpupa Ha bbarapcka ®onmoBa bopca AJl emucus
obnuramuu ¢ obma croiHocT 15 339 Xx. eBpo. pykecTBOTO MpuUAOOHMBA CTATYT HA MPEANPHUSITHE OT
00IIIeCTBeH MHTEPEC CHINIACHO pasnopeaduTe Ha 3aKOHA 332 CYETOBOJCTBOTO. [IpyKEeCTBOTO € B IIpoIeC
Ha 1300p Ha YIEHOBE Ha OJUTEH KOMHUTET ChIIIACHO M3UCKBAHMATA HAa 3aKOHA 3a HE3aBHUCUMUs (PMHAHCOB

OIUT U H3Pa3ABaHCTO Ha CUTYPHOCT 110 yCTOﬁ‘IHBOCTTﬁ KbM JaTaTa Ha U3roTBJIHC Ha q)HHaHCOBI/Iﬂ OTYECT.

KoM 30 rorm 2026 T. CpeHO-CIHCHYHHUIT ChCTAB Ha MEpPCOHANa B JPYKECTBOTO € 4 pabOTHHIM U
ciyxutenu (2025 r.: 4)

OunaHCOBUAT 0TUET € 0100peH oT ChBera Ha qupekropute Ha 08.07.2026 rog.



BECATYP A/l

MNPUJOXEHUA KbM NHIUBUAYAJEHUSA TOAUITEH ®UHAHCOB OTYET 3A TOAUHATA,
3ABBPHIBAIIA HA 30 FOHH 2026 r.

2. OCHOBHHM TIOJOXEHMA OT CYETOBOJHATA TIOJHUTHUKA HA
APYKECTBOTO

2.1. ba3a3a u3rorBsiHe Ha (PUHAHCOBHSA OTYET

WunuBuayanHuaT GUHAHCOB OTYET € U3TOTBEH B CHOTBETCTBUE C BCHUKH MEKIyHapOAHU CTaHIAPTH
3a ¢uHaHcoBu oryetH (MC®O), KOHTO Ce CBhCTOAT OT: CTaHAApPTH 3a (PUHAHCOBH OTYETH M OT
ThiKyBanusi Ha Komwurera 3a passcaenus Ha MCODO (KPMC®DO), omobpenu ot CwBeTa M0
MexayHaponuu cuetoBoguu ctangaptd (CMCC), u MexayHapoIHUTE CUETOBOIAHM CTaHAAPTU U
ThiKyBaHusATa Ha IlocTosiHHMs komuteT 3a passacHsBaHe (IIKP), omoOpenun ot Komwutera mo
Mexnynaponuu cueroBogau ctangaptu (KMCC), kouro edexktruBHO ca B cuia Ha | siHyapu 2019 r,
u xouto ca npuetn ot Komucusita Ha EBpornetickus cpro3. MCPO, npuetn ot EC, e o6monpueroro
HalMEHOBaHUE Ha paMKaTa ¢ 00O IpeAHa3HaueHHe-CUeTOBOJHA 0a3a, eKBUBAJIEHTHA Ha paMKarta,
BbBelcHa ¢ NepuHUIMATa chyiacHo § 1, T. 8 or JlombiHuTenHUTEe pasnopendM Ha 3akoHa 3a
CYETOBOJICTBOTO 10/ HAMMEHOBAHUETO ,,MexayHapoanu cuetoBogau cranaapta’” (MCC).

[IpencraBsHeTo HAa MHAMBUAYATHHS (UHAHCOBUS OTYET CHIVIACHO MeEXIyHAapOIHHTE CTAaHAAPTH 3a
(MHAHCOBH OTYETH M3MCKBAa PBKOBOJCTBOTO Ja HampaBu Hal-IOOpHU NPUOJIM3UTEIHH OLEHKH,
HAYHUCICHUS W pasyMHO OOOCHOBAaHU IIPEIIIONIOKEHHS, KOUTO OKa3BaT €(eKT BBPXY OTUCTCHHTE
CTOMHOCTH Ha aKTHBHTE U NIACHBHTE, U HA ONOBECTSIBAHETO HA YCIOBHU B3EMAHUS U 3aIbIDKCHUS KBM
JaTaTa Ha OT4YETa, W PECIEKTHBHO BBPXY OTYETCHHTE CTOWHOCTHH DPAa3sMEpH Ha NPUXOIUTE W
pa3xoauTe 3a OTYeTHATa roauHa. Te3u NMpUOIM3UTENHU OLEHKH, HAYHCICHHUS. M MPENNoIoKeHUs ca
OCHOBaHM Ha WH(OpManusiTa, KOATO € HAIMYHA KBbM JaraTa Ha (UHAHCOBHS OTYET, MOPaad KOETO

OpaenuTe PaKTUIECKU Pe3yaTaTH OMXa MOTJIH Aa ObAaT Pa3Iu4HU OT TAX.

HoBu crangapTu, u3MeHeHHMS] M Pa3siCHEHUS] HA CbUIECTBYBALIM CTAHAAPTH KbM 1 sitHyapu
2025r.

Jpy>kecTBOTO € MPHUENo CIeTHUTE HOBU CTAHIAPTH, U3MEHEHUs U paszsicHeHuss kbM MCDO, nznanenu
or CpBeTa 1O MEXKAYHAPOIAHUW CYETOBOAHU CTaHAapTu W onobpenn ot EC, kouto ca ymecTHH
U B cuia 3a (UHAHCOBUTE OTYETH Ha JIpy>KECTBOTO 3a TOIMILHUS MEPHOJ, 3amouBanl Ha | sHyapu
2025 r., HO HAMAT 3HAYUTEIHO BJIHMSHUE BBPXY (UHAHCOBHUTE pE3yNTATH WIM IO3MLIMU Ha
JpyxecTBOTO:
- Usmenenns B MCC 21 Edextn or mnpomeHute B OoOMeHHUTE KypcoBe: Jlumca Ha
KOHBEpTHpYeMOcCT, B cuiia oT 1 stHyapu 2025 ., Bce omie He ca npuetn ot EC.

CTaHaapTu, U3MeHeHUsl U pa3siCHeHUsl, KOMTO BCe oOllle He ca BJe3JId B CHJIAa U He ce Mpujiarat
OT Io-paHHa AaTa ot Jlpy:kecTBOTO

KbM parata Ha onoOpeHuMe Ha Te3u (PUHAHCOBH OTYETH Ca M3IAJACHU HSIKOM HOBH CTaHIAPTH,
W3MEHEHUS U pa3siCHEHUs Ha ChLIECTBYBAllUTE CTaHJApTH, HO HE ca BJE3IM B CUJIa WIM HE ca
npuetn ot EC 3a ¢unancoBara roguna, 3anouyBamnia Ha 1 sHyapu 2025 r., u He ca OMIM PUITOKEHU
no-paHo ot /JlpyxecrBoro. He ce ouakBa Te Ja HUMarT CBHUIECTBEHO BIIUSHHE BBPXY
¢uHaHCOBUTE OTYETH Ha J[py>KEeCTBOTO, ¢ MU3K/IIOYEHHE Ha ONOBECTABaHUATa cBbp3aHu ¢ MCPO 18.
PBKOBOJCTBOTO OYakBa BCHYKH CTaHAAPTH W HW3MEHECHUs Ja ObJaT NpPHETH B CYETOBOIHATA
NoJauTUKa Ha JlpyXKecTBOTO Ipe3 MbpBUS IEPUOJ, 3alloyBalll cjel JaTraTa Ha BIM3aHETO UM B
cuia. Ilo-pony e nazneH CouchK C IPOMEHUTE B CTaHAAPTUTE:
- I'opumramn mogoOpenwus, B cuna ot 1 sayapu 2026 r., npuetu ot EC;
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- 3smenenuns Ha knacuukanusTa 1 OlleHKaTa Ha (PMHAHCOBUTE MHCTPYMEHTH (n3MeHenus Ha MCDO
9 u MC®O 7), B cuna ot 1 ssuyapu 2026 r., npuetu ot EC;

- MC®O 18 IlpeacraBsiHe W OMOBECTsABaHE BHB (PUHAHCOBHTE OTYETH, B CHia OT 1 sHyapu
2027 r., Bce omte HenpueT oT EC; - MC®O 19 IvmepHu npeanpustus 0e3 myOindHa OTYETHOCT:
OrnoBectsaBanus, B cuia ot 1 siayapu 2027 r., Bce oule Henpuer oT EC. - M3menenuss 8 MCPO 19
,»JIBIIIEPHU JpyXecTBa 0e3 MmyOnM4YHa OTYETHOCT: ONOBECTsABaHEe Ha MHGopmauus“, B cuiaa oT 1
stayapu 2027 r., Bce ome Henpuetn ot EC

- Ismenennss 8 MCC 21 Ilpeusuncrnenue B xurepuH(IaoOHHa BajlyTa Ha TpEACTaBsHE, B CHJa
ot 1 stayapu 2027 1., Bce ome HenpueTn oT EC

Ipunuun 3a oeiicmeawio npeonpuamue

JpyxecTBoTO peanusupa 3aryda 3a roguHata, npuxiaodsama Ha 30 roru 2026 . B pasMep Ha 136 xu.
eBpo (2025 r.: 248 xui. eBpo) u uMa coOcTBeH KanuTai KbM 30 rorn 2026 1. B pasmep Ha 1519 xui. eBpo
(31 mexemBpu 2025 r.: 1655 xu. espo). Kem 30 ronu 2026 r. TeKylIUTe aKTUBU HA/IBUIIABAT TEKYIINUTE
nacuBu ¢ 12302 xuin. eBpo (31 nexemBpu 2025 r.: 12942 xui. eBpo)

Bb3 ocHOBa Ha HACTOAIIMS aHAJIU3 PBHKOBOJICTBOTO HE € YCTAaHOBHJIO CBHLIECTBEHAa HECUTYPHOCT, e
JpyXecTBOTO 1Ie MOXE Jla IPOABIKU Ja ChLIECTBYBa KaTo JAEHCTBAILO Npeanpustue. pyKecTBOTO
CHIOI0 MMa HAMEPEHHETO M CIIOCOOHOCTTA Ja MpeAllpueMe IeHCTBHS, HEOOXOANMH, 32 Ja MPOIBIDKH Ja
CBILIECTBYBA KaTo AelcTBamo npeanpustue. JJo momenrta [pyxecTBOTO HsIMa JMKBUIHH 3aTPyIHEHUS U
3a0aBsiHE Ha JOCTAaBKUTE, M3BBPIIBAa HaBpeMe IUIAlllaHUATa KbM CBOMUTE JOCTaBUMLM M IIpeArnpHeMa
MEPKHU 3a HaMaJIIBaHE Ha ONEePAaTUBHUTE Pa3XOl.

2.3. Konconuoupau punancos omuem

Jpy>XecTBOTO ChCTaBsi KOHCONMUIAUPAH (PUHAHCOB OTYET.

2.4. Cpasnumennu 0anHu

JlpyecTBOTO TpeACTaBs CpaBHHUTENHA WH(OpPManWs B TO3H (MHAHCOB OTYET 3a Kpas Ha
TEKyIIUs TEepUOJ M 32 Kpas Ha mpeaxoius nepuon. Korato e HeoOX0IUMO, CPaBHUTEIHUTE TAHHH CE
pexnacupuuupaT(W/wiiM MPEeu3YucisIBar), 3a Ja Ce IOCTHIHE CBIOCTABHUMOCT CHPSMO NPOMEHH B

npeaACTaBsAHETO B TEKyLlaTa rOANHA.

2.5. dynukyuonanna eanyma u npu3Hasane HA Kypcosu pasiuKu

@dyHKIMOHATHA W OTYETHA BAyTa Ha MpEACTaBSIHE Ha (PMHAHCOBUS OTYET HA JPYKECTBOTO €
€BPO.

[Ipu mBpBOHAYANHO MpHU3HABaHe, clelka B 4YyKICCTpaHHa BalyTa Cce€ 3alliCcBa BbHB
(yHKLMOHAIHATA BaJlyTa, KaTO KbM CyMaTa B 4yXKIECTpaHHa BalyTa ce Ipuwiara OOMEHHUSAT Kypc KbM
MOMEHTa Ha clelikaTta Wiu onepauusarta. [lapuyHuTe cpelcrBa, B3eMaHMATAa U 3aJbJDKEHUSTA, KaTo

MOHETApHH OTYETHH O0EKTH, JCHOMHUHUPAHH B UY)KJIECTPAHHA BalyTa C€ OTYUTAT BbB (PYHKIHOHAIHATA
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BaJyTa KaTo ce mpuiara OOMEHHHAT Kypc, myOmukyBan ot BHB 3a mocnemnust paboTeH aeH Ha
croTBeTHUS Mecel. Kpm 30 1oHu Te ce OIeHsIBaT B €BpO.

HemoneTapHuTEe OTYETHH OOCKTH B OTYeTa 32 (PHHAHCOBOTO CBHCTOSHHE, ITHPBOHAYAIHO
JICHOMHHUPAHU B 4Yy>KIECTpaHHA BajlyTa, C€ OTYMUTAT BbB (PYHKLUHOHAJIHATA BaJIyTa KaTo ce Ipuiara
HUCTOPUYECKUAT OOMEHEH Kypc KbM JaTaTa Ha oOIepauusATa M IOCJIEBAIO0 HE Ce IMPEOoLEHsABAT IO
3aKJIIOYUTENIEH KypC.

EdexTture OoT KypcoBUTE pas3iuKu, CBBP3aHU C MApUYHHU CPEICTBA, YPEKIAHETO HA CHEJIKH B
4y)KJIeCTpaHHa BallyTa, WM OTYMTAHETO Ha THPTOBCKH CAEIKH B Uy>KACCTpaHHA BalyTa MO KypCOBE,
KOHUTO ca pa3jIi4Hu, OT Te3H, [0 KOMTO II'bPBOHAYAJIHO ca OMJIM NPU3HATH, CE€ BKJIIOYBAT B OTYETA 3a
BCe0OXBaTHHUSA J10X0Z (B neyanbara win 3arybara 3a roAMHaTa) B MOMEHTA Ha Bb3HUKBAHETO UM, KaToO ce
Tpetupar kKaro “@DuHancoBu mpuxoaw/(pazxoam) ~ (B meuanbara wim 3arybaTa 3a roJuHaTa) U ce

npeACTaBAT HETHO .

2.6. Ilpuxodu

[MpuxonuTe B IpyKECTBOTO CE MPHU3HABAT HAa 0a3a NMPUHIUIIA 332 HAYUCIISBAHE U J0 CTENCHTA, JI0
KOSITO U TI0 HAYMHA, [10 KOWTO CTOMAHCKUTE M3TO/H CE€ MPUI00UBAT OT JAPYKECTBOTO U PECI. CTOMAHCKUTE
PHUCKOBE C€ HOCAT, KAKTO U JIOKOJIKOTO MPUXOIUTE MOTAT HAJISKTHO Ja CE U3MEPSIT.

[Mpuxonute B Apy»KECTBOTO CE€ MPHU3HABAT, KOraTO KOHTPOIBT BbPXY OOCIIAHUTE B JOTOBOpPA C
KJIMEHTA YCIIYTU C€ MPEXBbPIIM Ha KIueHTa. KOHTPOIBT ce MPEeXBBPIIsl HA KIIMEHTA MPHU YAOBICTBOPSBAHE
Ha 33JbJDKCHUSATA 32 U3ITBJIHCHUE TI0 JOTOBOPA Ype3 NMPEI0CTABSHE HA OOCIIAHUTE YCIYTH.

OreHka Ha JOTOBOP € KJIMEHT

JIoroBOp € KIIMEHT € HaJMIle CaMO KOraTo MpH BIM3aHETO My B CHIIa TOH: a. UMa THPrOBCKa
CBITHOCT M MOTHUB; 0. CTpaHHUTe ca To onoOpwnu (yCTHO, MUCMEHO WiIM Ha 0a3a ,,yCTaHOBEHA U
o0mmonpr3HaTa CTOMAaHCKa MPaKTUKa™) ¥ Ce aHTaXHpaJld Jia TO M3ITBIIHSAT; B. MIpaBaTa Ha BCAKA CTpaHa
Morar ja ObJaT WACHTU(UIMPAHU, T. YCIOBUATA 3a IUIAIIAHE MOTaT Jia ObIaT WACHTU(UIIUPAHU, U 1.
CBINECTBYBA BEPOSTHOCT BH3HATPAKICHHETO, HAa KOETO JAPYKECTBOTO WMMa IPaBO NPU H3MBIHEHHUE
3aJIBJDKEHISITA CH 32 U3ITBIIHEHHE, /1a ObJIE TOTy4YeHO.

[Ipu oreHka Ha CHOMPAEMOCTTA Ce B3eMAT MPEBU BCUUKU PEJICBAHTHH (DAaKTH U 00CTOSITENICTBA
MO CJeNKara, BKI. MHHAl OIHT, OOWYaiiHM OHM3HEC MPAaKTHUKH, MyOJHKyBaHH TpaBWIa M HAIPAaBEHH
M3SBIICHUS OT CTpaHa Ha JIPY>KECTBOTO, 00e3MeYeHNs U Bb3MOKHOCTH 32 YJIOBJICTBOPSIBAHE.

JloroBop, 3a KOWTO HAKOH OT TOPETOCOYCHUTE KPUTEPHUH BCE OIE HE € M3IThJIHEH, MOJIC)KH Ha
HOBa OIICHKA BCEKM OTYETeH repuoi. [lomyueHuTe Bbh3HArpakJIeHHUs 0 TaKbB JOTOBOP CE MPU3HABAT
KaTro 3aJbJDKeHHe (IacuB 110 JIOTOBOP) B OT4YeTa 3a (UHAHCOBOTO CBHCTOSHUE, JOKATO: a) BCHUYKH
KpUTEpUU 3a MpHU3HABAHE HA JOTOBOP C KIUEHT HE OBJAT M3MBJIHECHU; O) IPYKECTBOTO H3MBIHU
3aJIBJDKEHUSITa CH 32 M3ITBJIIHEHUE W € MOJyYMIO ISUIOTO WM MOYTH LSJIOTO Bh3HArpaxaeHue (KOeTo He
MOJIJICKY Ha B3CTAHOBSIBAHE); U/WUJIHM B) KOTATO JIOTOBOPHT € MPEKPATEH U MOJIyYEHOTO Bh3HATPAXK/CHUE
He MOJIJICKU Ha BH3CTAaHOBSBAHE.

[Ipu mbpBOHAUYATHATA OICHKA HA JJOTOBOPHUTE CH C KIUEHTH JAPYIKECTBOTO MPABU JOMBIHUTEICH
aHAJIM3 W TpelieHKa Jajld JBa WU IOBEYE JOroBOpa TpsiOBa jJa ObAAT pa3riaekKIaHU B TAXHATA
KOMOMHAIMS U J1a OBbJaT OTYETEHU KATO €IMH, U PECI. Ay 00CIIAHUTE CTOKU W/UJIA YCIYTH BbB BCEKH
OTJeNieH /U KOMOWHMpaH JAOTOBOP TpsAOBa Aa ObAAT OTYETEHH KAaTO €IHO /MM MOBEYEe 3abJIKCHUS

3a UBIIBJIHCHUC.
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Bcesiko o0emianue 3a mMpexBBPIIHE HAa YCIYTH, KOMTO Ca pa3rpaHWYMMHU (CaMu MO cede CH U B
KOHTEKCTa Ha JOTOBOpa) ce OTYMTA KaTO OTAEIHO 3alb/DKEHHE 3a M3NbiHeHue. Besdko obemjanue 3a
MPEeXBBPIISHE Ha mopeauua (cepus) OT PasTPaHUYMMH CTOKH W/WIIM YCIIyTH, KOMTO 1O CBLIECTBO ca
€IHAaKBU M UMAaT CBLIUS MOZAE] Ha MPEXBbPJIAHE Ha KJIMEHTA, CE OTYUTA KaTo €IHO 3aIb/DKEHHUE 3a
U3IIbJIHEHHUE.

JpyxecTBOTO MNpH3HABa NPHUXOJ 3a BCAKO OTIEJHO 3aAbDKEHHE 3a M3I'BJIHEHHE Ha HHUBO
HWHAUBUYaJIEH JOTOBOP C KJIMEHT KaTo Ce aHalIM3MpaT BHUIA, CPOKA M YCIOBUSATA 32 BCEKU KOHKPETEH
norosop. Ilpu noroBopu ¢bc CXOOHM XapaKTEPUCTUKU NMPUXOIUTE C€ IIPHU3HABaT Ha noprdeiiHa 6a3a
caMo, aKo TPYNHPAHETO MM B mopTdeiln He OM MMano CHIIECTBEHO PA3NUYHO BB3ICHCTBHE BBPXY
(PMHAHCOBHTE OTUETH.

IIpuxoaute ce u3MepBaT Bb3 OCHOBA Ha ONpe/eNeHaTa 3a BCEKH J0T0BOp 1I€Ha Ha ClIeJIKaTa.

Ilenara Ha caenkaTa € pa3MepbT Ha Bb3HAIPaXKICHUETO, HA KOETO JPYKECTBOTO OYAKBa Jla UMa
[IPaBO, ¢ U3KJIIOUYEHHNE Ha CyMHUTE, CbOpaHU OT UMETO Ha TPeTH cTpaHu. IIpu onpeznesnsHeTo Ha LieHaTa Ha
CAeTKaTa, IPYKECTBOTO B3eMa MpPEABH] YCIOBUITA HA TOTOBOPa U OOMYAHUTE CU THPTOBCKH MPAKTHKH,
BKJI. BIMSIHHUETO HAa TPOMEHIMBH BB3HATPAKACHUS, HAIMYMETO HAa CHIICCTBEH (PUHAHCOB KOMIIOHEHT,
HETMapUYHU BB3HArpaXAEHWs M Bb3HArpaKICHUs, IB/DKMUMH Ha KiIueHTa (ako uMa TakuBa). Ilpu
JIOTOBOPH € MOBEYE OT €IHO 3aIbJDKCHHUS 33 M3ITBIHEHHE [IEHATa Ha CAENKaTa ce pasnpeaeist KbM BCIKO
3aBIDKEHIE 32 M3IIBIHCHHE HA 0a3a MHAMBUIyaITHHTE MPOIAXKHU IIEHH HA BCSKA CTOKA W/WIHM YCIyTa,
omnpezeneHu mo eauH ot ponmyctumure B MCDO 15 meroau, KaTo IMPUOPUTET CE JaBa HA METO/AA Ha
,,HA0ITI0/JaeMHTE TIPOIaXKHH [IEHU .

[IpomsiHaTa B oOxBara WM LeHaTa (WIM ¥ B JBETE) Ha JOrOBOpa CE OTYUTA KATO OTIENIeH
JIOTOBOP W/MJIM KaTO YacT OT CBIIECTBYBAIUS OTOBOP B 3aBHCHMOCT OT TOBa Jajil MPOMsSHATa €
CBBbp3aHa ¢ 100aBsHE Ha CTOKH W/WJIH YCIYTH, KOUTO Ca Pa3rpaHUuMMH, U OT ONpe/esieHara 3a TSIX eHa.

[Ipuxoaute ce oneHsBaT Ha 0asza crpaBeIMBaTa [IEHAa HA NPONAACHUTE NPOIYKLHUS, CTOKA U
YCIYTH, HETHO OT KOCBEHHU NaHbBLM (aKIM3 U JaHBK J00aBeHA CTOMHOCT) M MPENOCTaBeHHU OTCTBIIKU U
pabaru.

HerHute pa3nuku OT IpoMsAHA Ha BAIyTHU KypCOBE, CBbP3aHU C IApUYHU CPEACTBA, ThPrOBCKU
B3eMaHHA W 3aJBJDKCHHS, JEHOMHUHHPAHM B UYyXKAECTpaHHA BallyTa, C€ BKIIOYBAT B OT4YeTa 3a
BCEOOXBAaTHHUS OXON (B MevayndaTta Wi 3arydara 3a rognHara), KOraTo Bh3HUKHAT, KaTO C€ MPENCTaBAT
HETHO KbM “Ipyru noxoau/(3aryou) ot aeHocTra”.

IIpuxoaute OT IMpeoleHKa Ha NHBECTULIMOHHU UMOTH JI0 CIIPaBEeINBa CTOMHOCT ce MPEACTaBAT B
oTyeTra 3a BCEOOXBaTHUS 10XoA (B mevyaysbara WM 3ary0aTa 3a roauHara) Ha pen ,[lpomsHa Ha
CHpaBeAIMBaTa CTOMHOCT HA MHBECTULIMOHHUTE UMOTH .

DuHaHCOBUTE NPUXOJU CE MPEICTABAT OTAEIHO Ha JMIEBaTa CTpaHa Ha OT4eTa 32 BCe0OXBaTHUS
noxon (B rmedanbaTta WK 3ary0ara 3a TOJHHATa) M C€ CHCTOST OT: IPUXOAM OT JIMXBH IO IPEIOCTaBCHU
3a€MH W CPOYHH JEMO3UTH, NPHXOAW/TEYaaOM OT CAENKH C WHBECTHLIUHM B IICHHH KHIDKa Ha
pasnoyokeHne W 3a MpoAaxda W/WIM OT WHBECTUIMU B IBIIEPHH M ACOLMUPAHH IPYKECTBA, B T.4.
JIUBHMJIIEHTH, HETHA Ievyanba OT KypCOBU pas3jIUKU OT IIPEOLIEHKAa Ha 3ae€MM B UyXKAECTpaHHa BajlyTa U
MIPUXO/H OT HEYCTOWKHU ¢ (PUHAHCOB XapakTep.

2.7. Pazxoou
Pasxonure B JpyKeCTBOTO C€ NpPU3HABAT B MOMEHTAa Ha TSAXHOTO Bbh3HUKBaHE M Ha 0asa
MPUHIIMITUTE HAa HAYKUCISIBAHE U CHIIOCTABUMOCT, W 0 CTEMEHTa, JI0 KOATO TOBa HE O JIOBENIO 3a

NIpU3HaBaHC Ha aKTI/IBI/I/HaCI/IBI/I, KOHWTO HE OTTrOBApAT HA ONPEACICHUATA 3da TAKMBA CBhITIACHO MC®O.
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Pazxoaute 3a ObaeIM MEpUOIN CE OTIaraT 3a IPU3HABaHE KAaTO TEKYI pa3xol 3a Mepuoja, mpes
KONTO JJOrOBOPHUTE 33 KOUTO CE€ OTHACST, C€ U3IbJIHIBAT.

3arybure, Bb3HUKHAIM B PE3yJTaT Ha MPEOLEHKa Ha MHBECTULIMOHHU MMOTH JIO CIIpaBeIJiuBa
CTOHHOCT Cce IIPEeCTaBsAT B OTUETa 3a BCceoOXBaTHUS A0XOJX (B meyanbata wid 3arybara 3a roguHaTa) Ha
pexn ,,JIpoMsiHa Ha ciipaBeAIMBaTa CTOMHOCT HA MHBECTULIMOHHUTE UMOTH .

DuHaHCOBUTE Pa3XOAM Ce NPEACTaBAT OTHENHO B OTYETA 3a BCEOOXBATHUs NOXOA (B mevasnbaTa
Wi 3ary0ara 3a rOJHATa) U C€ ChCTOAT OT: Pa3XO/H 3a JIUXBU IO MOJYyYSHU 3aeMH, OAHKOBU TaKCH 110
3aeMH W TapaHlWW, HeTHa 3ary0a OT KypCOBH pAa3MKH IO 3aeMH B 4YYXKIECTpaHHA BalyTa,
pasxoan/3ary0u OT C/IENKH C WHBECTHIMH B IICHHHM KHIDKA Ha Pas3loNIOKEHHE U 3a Mpojakda W/WiIn OT

HWHBECTHIHHU B IbIICPHU N aCOLUUPAHU APYIKECTBA.

2.8. Hmomu, mawiunu, coopvicenus

HUmotnte MammHuTe 1 000pyaBaHETO (IBATOTPAiHU MAaTEPUANHU AKTHBH) Ca MPEACTAaBEHH IO

MPeOoleHeHa CTOMHOCT, HaMaJlleHa C HaTpymaHaTa amopTu3anus (0e3 3eMuTe) u 3aryouTe oT 00e3IeHKA.

ITvpsonauanno npuoodueane
IIpu meppBOHaYaIHO NPUAOOUBAHE UMOTHUTE, MAIIMHUTE 1 000PY/IBAHETO CE OLIEHABAT 110 LIeHa Ha

npuao6uBaHe (ce0ecTOMHOCT), KOSATO BKJIIOYBA MTOKYIHATa 1I€HA, MUTHUYECKUTE TAKCH U BCUUKHU JPYTH
MPEeKH Pa3xoJy, HEOOXOAMMH 3a TPHUBEKIAHE Ha akTUBa B paboTHO cbcrosHue. [Ipekute pasxonu
OCHOBHO Ca: pa3XoAM 3a MOJATOTOBKAa Ha OOEKTa, Pa3XolIu 3a IMbpPBOHAYANHA JOCTaBKa M oOpaboTka,
pa3xoauTe 3a MOHTAX, pPa3XxOAu 3a XOHOPapH Ha JIMLA, CBbP3aHU C MPOEKTa, HEBb3CTAHOBAEMH JAHBIIU,
Pa3xoad 3a KalHUTATHN3UPAHH JINXBHU 338 KBUTH(QHIIPAHU aKTHBU H JP.

[Ipu npunoOuBane Ha UMOTH, MalIMHU U 00OpYyABaHE MPHU YCIOBHUATA HA PA3CPOUYCHO IUIALIAHE,
MOKYIHATA [[eHa € eKBUBAJICHTHA HA CErallHaTa CTOMHOCT Ha 3aJBJDKCHUETO, JUCKOHTUPAaHO Ha 0a3a Ha
JMXBEHOTO PaBHHIIE O MPHUBJICUEHUTE OT APYKECTBOTO KPEAUTHH PECYpPCH C aHAJIOTHYEH MATYypUTET U
npeHa3HaAYeHHE.

Jlpy’kecTBOTO € OIpeAenuiIo CTOMHOCTEeH mpar oT 358 eBpo, MoJ KOHTO NMpUIOOUTUTE aKTHBU
HE3aBUCHUMO, Y€ IIPUTEKABAT XapaKTePUCTUKATa Ha IBbJITOTPAcH aKTHUB, C€ IPU3HABAT KAaTO TEKYIL Pa3Xxo.l

B MOMCHTA Ha HpI/II[O6I/IBaHeTO HUM.

Ilocneosawio ouenasane
N30paHusT OT Ipy»KECTBOTO MOIXO/ 3a MOCJIeABalla OalaHcoBa OlICHKA HA UMOTHTE, MAITMHUTE

1 000py/IBAHETO € MOojeNa Ha npeotieHeHaTa croiHocT mo MCC 16 — npeolieHeHa CTOWHOCT, HaMaJieHa ¢
MOCJICBAII0 HAYMCICHUTE aMOPTH3AIIMK U HATPYTIAHUTE 3aryOu OT 00e3LeHKa.

[IpeonieHka Ha UMOTUTE, MATMHUTE U 0OOPYABAHETO € MPUETO J]a Ce U3BBPIIBA OT JHUIICH3UPAHU
olleHUTEM OOWYaliHO Ha mepuoj OoT 5 romuHu. Korato TsxHarta CrpaBeJiiBa CTOWHOCT C€ MPOMEHS

CBIICCTBCHO HaA IMO-KPATKU MHTEPBAJIN OT BPEME, IIPCOLCHKATAa MOKE J1a C€ U3BbPIIBA IMO-YCCTO.
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Ilocneosawu pazxoou
Pa3zxonure 3a peMOHTH M TOJJIPBXKKA Ce MPH3HABAT 3a TEKYIIW B MEpPHOZA, Mpe3 KOUTO ca

HanpaBeHU. V3BbpIIeHN TOCIEABALIN Pa3X0/a1, CBbP3aHH ¢ UIMOTH, MAIIMHUA U 000py/IBaHe, KOUTO UMAT
XapakTep Ha IIOAMsSHA Ha OIpPEAEJCHM BB3JIOBHM YacTH M arperatd, WIM Ha MpPEeyCTpOMCTBO U
PEKOHCTPYKLHUS, C€ KallUTaJIM3UpaT KbM OalaHCOBaTa CTOMHOCT Ha ChOTBETHUS aKTUB U C€ Mpepasrieskaa
OCTaThYHMSA MY IOJIE3€H JKMBOT KbM JaTaTa Ha KanuTanu3anusd. ChbIIEeBPeMEHHO, HeaMOpTU3UpaHaTa
4acT Ha 3aMEHEHUTE KOMIIOHEHTH C€ M3MHCBA OT OanaHCOBaTa CTOMHOCT HA aKTUBUTE U CE MPH3HABa B
TEKYIIHUTE Pa3Xo/y 3a Meprojia Ha IPEeyCTPOUCTBOTO.

Memoou na amopmu3zayus
JpyXecTBOTO H3MON3Ba JIMHEEH METOJ] Ha amopTH3alus Ha MMOTHTE, MAalIMHUTE U

obopynBaHeTo. AMOPTU3UPAHETO Ha aKTUBHUTE 3aIl0YBa, KOTAaTO TE Ca HA PA3IOJIOKEHHE 3a yIoTpeoda.
3emsra He ce aMopTH3UpAa. [10Je3HUST KHUBOT MO TPYIH aKTHBU € ChOOpa3eH ¢ (PM3HIECKOTO H3HOCBAHE,
cnenu¢uKkaTa Ha 00OpyABaHETO, OBJCIINTE HAMEPEHHUsS 3a ynorpeda U ¢ MPEArnoIaraeMoTo MOPAIHO

ocTapsBaHe.

CpOK”bT Ha TOAHOCT 110 TPYIIK aKTUBHU € KaKTO CJICABA:

*  CIrpajy U ChOPHKCHUS - 25 .

*  MamuHU 1 000py/ABaHe - 33r.

*  aBTOMOOWIH - 4r.

*  KOMIIOTPH, epUPEpHU YCTPOICcTBa U codTyep - 2.
¢ JlumeHswu, maremMTH - 6,7T.

Oobe3yenka Ha akmueu

BanancoBuTe CTOMHOCTH Ha MMOTHTE, MAalIMHUTE W OOOPYIBAHETO MOMJIEKAT Ha Mperies 3a
00e3lleHKa, KOrato ca Hajuile CHhOUTHS WIM IMPOMEHHM B OOCTOSTEICTBATa, KOWUTO IMOKA3BaT, 4Ye
OanaHcoBaTa CTOMHOCT OM MOTJa Ja ce OTIMYaBa TPAilHO OT BB3CTAaHOBMMAaTa MM CTOMHOCT. AKO ca
HaJIMIIE TaKUBA MHIIUKATOPH, Y€ TPUOIU3UTEIHO OMNpe/elieHaTa Bhb3CTaHOBHMA CTOWHOCT € TMO-HHUCKA OT
TsXHaTa OajlaHCOBa CTOMHOCT, TO IOCJEIHATA CE M3MHCBA JI0 Bh3CTAHOBMMATAa CTOHMHOCT HA aKTHUBHTE.
Bb3craHoBMMAaTa CTOWHOCT HAa HMMOTHUTE, MAIIMHUTE W OOOPYJBAaHETO € IO-BHCOKAaTa OT JBETE:
CIpaBeIUIMBa CTOWHOCT O€3 pa3xonu 3a Mpojaxda WM CTOWHOCT MpH ynoTpeda. 3a OnpeesissHeTO Ha
CTOMHOCTTa TpH YNOTpeda Ha aKTHUBUTE OBACHINTE TMAPUYHM TOTOIM C€ IJUCKOHTUPAT IO TSIXHATA
HACTOAIIAa CTOHHOCT KaTo C€ TMpHiiara IMCKOHTOBAa HOpMa MpEI AaHBIM, KOATO OTpa3siBa TEKYIUTE
Ta3apHH YCIIOBUSI M OIICHKH Ha BPEMeBaTa CTOMHOCT Ha ApUTE M PUCKOBETE, CIIeNU(UIHN 32 CHOTBETHHS
akTuB. 3aryOuTe oT 00€3IeHKa Ce OTYMTAT B OTUETa 32 BCEOOXBAaTHUS J0X0[ (B revandara uin 3aryoara
3a roJIMHAaTa), OCBEH aKo 3a JaJICHUs] aKTUB He ¢ (popMupaH NpeolieHbYeH pe3eps. Torapa oOe3IeHKATA €

3a CMCTKA Ha TO3W PE3€pPB U CC MPECACTaBd B OTUCTA 3a BCCOOXBATHUS J0X0Q (KT:M CTAaTUUTC Ha APYTrUTC
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KOMIIOHEHTH Ha BCEOOXBaTHHS JIOXOJ), OCBEH aKO TS HE HAAXBBPIIA HErOBUS pa3Mmep (Ha pesepsa), U
HAJBUILICHUETO CE BKJIIOYBA KaTO Pa3XxoJi B OTYETA 32 BCEOOXBaTHU J10X0/ (B nedanbara wiu 3arybara 3a
TOJIMHATA).

Ileyanéu u 3azyou om npodasricoa

JIpnroTpaiiHUTe MaTepHaTHU aKTHBHU CE OTIIHCBAT OT OTYeTa 332 (PUHAHCOBOTO ChCTOSIHUE KOTATO
ce M3BaIAT TPaWHO OT yHoTpeda M He ce OYaKBAT OT TAX OBJCIIM CTOMAHCKH WU3rOJIU M Ce MPOAaar.
[lewanbure wim 3aryOuTe OT MpONAXOM Ha OTAEIHM aKTUBU OT rpylara Ha “UMOTH, MAllUHU M
o0opyBaHe” ce ONpENeNsT Ype3 CPAaBHSIBAHETO HA MPUXOAMTE OT MpojaxdaTa U OanaHcoBaTa CTOMHOCT
Ha aKTWBa KbM JaraTa Ha mponpaxbara. Te ce mocouBaT HETHO, KbM “Ipyru moxonu/(3aryom) ot
JIEHOCTTa, HETHO™ Ha JIMIIEBaTa CTPaHa Ha OTYeTa 3a BCeOOXBATHH N0X0/ (B mevyanbdaTa wim 3aryodara 3a
roJiuHara).

Yactra OT KOMIOHEHTa “IpPEOlEHBYEH pEe3epB’, OTHAcAIlAa Ce 3a NPOAAJCHMUS AaKTHB, CE
MPEXBBPIST AMPEKTHO KBbM KOMIIOHEHTa ‘“HepaslpejesieHa Tedanbda” B OT4eTa 3a MPOMEHHTE B
COOCTBEHUS KamuTall.

2.9 Hneecmuyuonnu umomu

VIHBECTHIIMOHHHUTE HMOTH CE OLICHABAT IBPBOHAYATIHO IO CEOECTOHHOCT, BKIIIOYBAINA ITOKYITHATA
LIEHa ¥ BCSIKAKBU Pa3XO0JH, KOUTO Ca MPSIKO CBbP3aHU C MHBECTULHMOHHHUA UMOT, HAIpUMEP XOHOPapH 3a
MIPaBHU YCIYTH, JaHBLH 110 MPEXBBPJIHE HA UIMOTa U APYTH Pa3XOIH 10 CAEJKATa.

JIpyecTBOTO OTYMTa KAaTo WHBECTUIIMOHHH HMOTH 3€MH M CTPajd, KOWTO C€ IbpXKar 3a
MoJTyYaBaHe Ha MPHUXOMU OT HAaeM M /WM 3a YBEIMUYCHHE Ha KalkTala, II0 MOJesia Ha CIpaBeIuBaTa
CTOMHOCT.

VIHBeCTHIIMOHHUTE MMOTH C€ IPEOLCHSBAaT HA TOJWINHA 0a3za M ce BKIIOYBAT B OTYETA 3a
(PMHAHCOBOTO CBHCTOSHHE IO MA3apHUTE UM CTOMHOCTH. Te ce ompeaensT OT HEe3aBUCHMHU OLEHHTENH C
npodecronana KBamu(UKamUs W 3HAYUTENICH MPO(ECHOHAICH ONUT B 3aBUCHMOCT OT XapakTepa U
MECTOHAXOKJCHHETO Ha HHBECTUIIMOHHHTE HMOTH, Oa3upaiiku ce Ha JOKA3aTeICTBa 3a ITa3apHHTE
yCIIOBUSI.

Besika mewan6a win 3aryba OT mpoMsiHa B CIpaBeliMBaTa CTOWHOCT WJIM OT Npojaxda Ha
JalieH MHBECTUIIMOHEH MMOT Ce NMpW3HaBa He3a0aBHO B IeyayndaTa WM 3arybara Ha pex [IpomsHa B
CIpaBeIBaTa CTOHHOCT Ha MHBECTHIHOHHHA HMOTH. [MocnenBamuTe pa3xoau, CBBP3aHHU C
WHBECTUIIMOHHM HMMOTH, KOMTO BeYe ca MpHU3HATH BBHB (UHAHCOBHS oT4eT Ha JlpykecTBoTO, ce
npubaBsIT KBbM OalaHcOoBaTa CTOWHOCT HAa HMMOTHTE, KOTaTo € BEpOATHO J[py>KeCTBOTO 1a MOIydYd
OpIelM WKOHOMHUYECKM  TMONI3M, HAJABUINABAIIM  I[bPBOHAYAJIHO  OICHEHAaTa CTOMHOCT  Ha
CHIIECTBYBAIIUTE HMHBECTHLMOHHH WMOTH. BCHYKM ApyrH mocieiBamy pa3xogu ce MpPHU3HaBaT 3a
pas3xof B IIeproa, B KOWTO ca BE3HUKHAIH.

Jpy’XecTBOTO OTHHCBAa HMHBECTUIIMOHHHWTE CH WMOTH NpH MpojaxdaTa WM WIH HpU
TpalHOTO WM H3BaXKIaHe OT ymoTrpeba, B ClIydyail 4e HE Ce OYaKBaT HUKAKBU HKOHOMHYECKH

u3rogn OT TAXHOTO OCBO60>K,HaBaHC. IleyanOure umu 3ary61/1Te, BB3HHUKBAIlKd OT U3BAXAAHCTO UM OT
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yrnoTpeba WM TSAXHATa Npojakda, ce MNpU3HaBaT B OT4YeTa 3a JApYrus BceoOXBaTeH JAOXOI U ce
OTIpPeNeNIAT KaTo PasiiiKa MEeXAy HETHHUTE MOCTHIUIEHUsI OT OCBOOOX/IaBaHETO HAa aKTHBA U OajaHcoBaTa
My cToiHOCT. [IpmXomuTe OT HaeM M ONEPAaTUBHHUTE Pa3sXOIH, CBBP3aHU C WHBECTHIIIOHHU HMOTH, CE
MPE/ICTAaBAT B OTYETa 3a JPYTHS BCeoOXBAaTEH MOXOX CBOTBETHO Ha pen ,,[Ipuxoam 1o IOroBOpH C

KIIMEHTH U peq ,,Pa3xonu 3a BpHIIHYU ycuyru” U ,,J{pyru pazxoan™ .

2.10 Hneecmuuyuu 8 0Ovuiepiu npeonpusmus

JpmepHru mpeAnpusTHs ca BCUYKUA MPEANPUATHSA, KOUTO CE€ HaMupaT MOJ] KOHTpPOJa Ha
HpyxectBoto. Hanniie e koHTpos, koraro [Ipy)XecTBOTO € H3JI0XKEHO Ha, WM HMa TpaBa BBPXY,
MIPOMEHJINBATA BH3BPBIIAEMOCT OT HETOBOTO y4acTHE B MPEANPHUITHETO, B KOETO € WHBECTHPAHO, H UMa
BB3MOXHOCT Jla OKa)Xe BB3JACHCTBHE BBPXY Ta3d BB3BPBHIIAEMOCT IIOCPEJICTBOM  CBOHUTE
MPABOMOIIUSL BbPXY NPEINPUATHETO, B KOETO € HHBECTUpPAHO. B HHIuBUAyanHus (PUHAHCOB OTYET
Ha J[py>kecTBOTO MHBECTHLIMUTE B JBIIEPHU NPEIAIPHUSITHS C€ OTUYUTAT IO CEOECTOMHOCT.

JlpyKeCcTBOTO TpU3HABA JIUBUACHT OT JABIICPHO MPEANpUATHE B redanbata wiM 3arybata B
CBOWTE MHAWBUAYATHH (PUHAHCOBH OTYETH, KOraTo O'bJIc YCTAHOBEHO MPABOTO MY Jia MOJIYYH JUBUICHTA.

JlpyKecTBOTO H3BBpIIBA TECTOBE 3a OOE3IEHKa Ha CBOWTE IBIICPHU MPEINPUATHS ITOHE
BEJIHBK TOMUIIHO. PBHKOBOJICTBOTO MpErjiexkja HWHBECTHUIIMUTE 32 WHAMKAIMH 32 OO0e3leHKa upe3
ChIIOCTaBsAHE HA OajaHcoBaTa CTOWHOCT HA WHBECTUIUSTA C HETHUTE AKTUBU Ha JIBIIEPHOTO
MpeIpuiaTie KbM OTUETHATa Jara. B ciydail Ha HajguMunMe Ha WHIUKAIMH 3a o0e3leHka, JpyKecTBOTo
n3nomBa og060peHn or MCDO meroau 3a ompejaessiHe HA Bb3CTAHOBMMA CTOWHOCT Ha WHBECTUIUSITA
cerimacHo MCC 36 Koraro Bb3cTaHOBMMATA CTOMHOCT HAa HHBECTHIMATA € IO HeWHara OajlaHcoBa
CTOWHOCT, JIpy»KecTBOTO MpH3HABa 00E3lEHKAa, OCBEH B CIly4aHWTe, B KOMUTO PHKOBOJCTBOTO € CYENIO, ue

oTpHuLaTeTHUTE €()EeKTH BHPXY ABILIEPHOTO MPEANPUATHE UMAT KPATKOCPOUEH XapaKTep.

2.11. Tepzoecku u Opy2u é3emanus

TbprosckuTe B3eMaHUs ce NPEACTaBAT U OTYUTAT IO CIIPaBeAIMBa CTOMHOCT Ha 06asa cToiiHOCTTa
Ha OpWIHMHAJIHO W3/laaeHaTa (aktypa (ceOecToHOCT), HamajeHa C pa3Mepa Ha OOe3ICHKaTa 3a
HechOHMpaeMu cyMH. B ciryuante Ha pa3cpodeHM IUIAIIAHUS Hall OOMYaiHUS KPEAUTEH CPOK, IPU KOUTO
HE € MPEIBUACHO IOMBIHHUTENIHO IUIAIlaHE Ha JIMXBAa WJIM JIMXBAaTa 3HAYMTEIIHO CE pasiuyaBa OT
oOuyaifHus Ma3zapeH JIMXBEH MPOLIEHT, B3eMaHUATa C€ OLEHSIBAT II'bPBOHAYAIHO IO TSAXHATa CIpaBeIuBa
CTOHHOCT, a IOCIEABAII0 — [0 aMOPTU3HMpyeMa CTOMHOCT, clle[ NpHUCHajaHe Ha MHKOpIIOpHpaHaTa B
TAXHaTa HOMUHAJIHa CTOMHOCT JIMXBa, OIIpeieIeHa 110 MeTo/ja Ha e(peKTUBHATA JINXBa

ITpubnusurenHaTta oleHKa 3a 3ary0M OT CbMHUTEIHU U HECHOUPAaeMH B3EMaHUs Ce NPaBU, KOraTo
3a chOMpaeMOCTTa Ha IslaTa CyMa MM 4acT OT Hesl ChIIECTBYBa BUCOKa HeCUTypHOCT. HechOupaemure
B3eMaHHs CE M3IHCBAT, KOTaTo NMpaBHUTE OCHOBAHMUS 3a TOBa HAacThIAT. OOe3leHKaTa Ha B3eMaHUsITa ce

Ha4ucCJisiBa 4Ype3 CbOTBETHA KOPECIIOHACHTHA KOPCKTHBHA CMETKAa 3a BCCKU BHUA B3€MAHC KbM CTATUATA
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“Ipyru pa3xoau” Ha JIMIEBaTa CTpaHa Ha OTYETa 3a BCeOOXBATHHUS JOXOA (B meyanbaTta Wi 3aryodara 3a

roJiuHara).

2.12. JluxeonocHu 3aemu u opy2u npedocmagenu hunancosu pecypcu

Benuku 3aeMu M Ipyrd OpeAocTaBeHM (PUHAHCOBM PECypcH Ce€ OTYMTAT I'bPBOHAYAIHO 10
ceOecTOHHOCT (HOMUHAJIHA CyMa), KOSATO c€ TNpUeMa 3a CIpaBeliiBa CTOWHOCT Ha MPEJOCTaBeHOTO 110
cIenKaTa, HETHO OT IPEKUTe pa3XOoAM, CBBP3aHM C Te3U 3aeMHU M IpeJocTaBeHH pecypcu. Cren
[I'bPBOHAYAJIHOTO IPU3HABaHE, JMXBOHOCHUTE 3a€MU M APYIH MPENOCTaBEHU PecypcH, IMOCIeABalIO ca
OLICHEHHU 110 aMOPTU3UpyeMa CTOWHOCT, ONpeAesieHa Ype3 Mpuiiarane Ha MeTo/ia Ha e()eKTHBHATA JIMXBA.
AMopTH3HpyeMaTa CTOHHOCT € W34YHCIIeHA KaTo ca B3eTH MPEJBHU]l BCUYKHA BUIOBE TAKCH, KOMUCUOHHH H
JIPyTU CyMH, aCOLIMUPAHHU ¢ Te3H 3aeMu. Ileuanbure u 3ary0urte ce npu3HaBaT B OTYETa 3a BCEOOXBAaTHUS
noxoxn (B meyanbara wiam 3ary0ara 3a rofgnMHaTa) Kato (MHAHCOBH IPHXOAM (JMXBH) WIN PasXoIH Mpe3
Nepuoa Ha aMOPTH3ALUS HJIM KOTAaTO B3EMAHUSATA CE MOracAT, OTIHUILAT WK peAyLHpar.

JIMXBOHOCHHUTE 3aeMH M JPYrd NpPEeAOoCTaBeHH (DUHAHCOBH PECypcH ce Kiacu(uiupar Karto
TEKYIH, OCBEH 3a YacTTa OT TAX, 32 KOSATO IPY>KECTBOTO MMa OE3yCIIOBHO MPABO J1a ChOepe B3eMaHEeTO CH

B CpOK Haj 12 mecena oT Kpasi Ha OTYETHHS IIEPUOJ

2.13. Ilapuunu cpedcmea u napuynu eKeuea 1eHmu

[MapuyanTe CpeAcTBa W CEKBHBAICHTH BKJIIOYBAT KACOBUTEC HAIMYHOCTH, PA3ILIAIIATEITHUTE
CMETKH M KPAaTKOCPOYHMTE [CTO3UTH B OaHKW, YMHTO OpWITMHAJICH MATypHTeT € JO 3 Mecena
(ITpunoxenne Ne 2.21).

3a nenuTe Ha U3rOTBSHETO HAa OTYETa 3a MapUYHUTE MOTOLH:

o TApPUYHMATE MOCTBIUICHUS OT KIMCHTH W TApUYHUTE IDIAIIaHWsS KBbM JOCTaBYHIM Ca

npeacTaBeHu OpyTHO, ¢ BkiroueH J1J1C (20%);

e JIMXBHTE IO KPEIUTH CE BKIIOYBAT KATO IUIAIIAHMS 33 (PHHAHCOBA JICHHOCT;

e KpaTKOCpO4HO (10 3 Mecena) OJIOKMpaHHUTE MAPUYHU CPEICTBA Ca TPETUPAHU KAaTO MapHYHH

CpeICTBa M EKBUBAJICHTH;

o IpW HajuM4yue Ha OAHKOBU IEMO3UTH C OpPUTHHAIEH MAaTYpPHUTET JO TPU Mecela CBHIIUTE ca

TPETHPaHH KaTo MApUIHH CPEICTBA U CKBHBAICHTH, a OIYYCHUTE JUXBHU 10 TAX - CC BKIIOUBAT

B ChCTaBa Ha MAPUYHUTE MMOTOLHU OT (pHHAHCOBA JEHHOCT.

2.14. Tepzoecku u Opyu 3a0b.12iceHus

THproBckuTe W APYrHTE TEKYLIM 3aIbJDKEHHUS CE OTYUTAT MO CTOWHOCTTa HAa OPUTHHAITHHUTE
(axTypu (11eHa Ha MPUIOOHMBaHE), KOSTO C€ MpUEMa 3a CIpaBeInBaTa CTOMHOCT Ha CAeJKaTa U e Obae
u3IUIaTeHa B ObJelle cpelly MOJy4YeHUTE CTOKU M YCIyru. B ciydanrte Ha pa3cpoveHH IUTallaHHus Hal
00MYaliHUS KPEAUTEH CPOK, IPH KOUTO HE € MPEIBUICHO JOIIBIHUTEITHO IUIAIaHe Ha JINXBA WX JIMXBATa
3HAQUUTEJIHO C€ pa3NuyaBa OT OOWYaiHUS Ia3apeH JMXBEH IPOICHT, 3aIbJDKCHHATa CE OICHIBAT

IIbPBOHAYATIHO IO TAXHATa CIpaBEIjIMBa CTOI71HOCT, a rocjeasamo — 110 aMopTHU3rupyema CTOﬁHOCT, (&1 (51§
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InpucragaHe Ha WMHKOpPIIOpHpaHaTa B TAXHAaTa HOMHHAJIHA CTOMHOCT JinXBa, ONpe€ACi€Ha M0 METOoAa Ha

edpextuBHaTa auxBa (IIpunoxenne Ne 2.21).

2.15. JluxeonocHu 3aemu u opy2u npugieuenu hunancosu pecypcu

Benuku 3aemMu M Opyru npuBiiedeHM (DUHAHCOBM pECypcH €€ OTYMTAT IIbPBOHAYAIHO II0
ceOecTOHHOCT (HOMHMHAHA CyMma), KOATO Ce€ MpHeMa 3a CIpaBeAiiBa CTOWHOCT Ha TONyYEHOTO II0
cIenKaTa, HETHO OT IPEKUTE pa3XoAM, CBbpP3aHM C TE3M 3aeMU U IpuBieueHH pecypcu. Cren
[I'bPBOHAYAJIHOTO IPU3HABaHEe, JUXBOHOCHUTE 3a€MU U JPYTU IPUBJIEYEHU PECYPCH, Ca IOCIEABAILO
OLICHEHHU 110 aMOPTU3UpyeMa CTOWHOCT, ONpeAesieHa Ype3 Mpuiiarane Ha MeTo/ia Ha e()eKTHBHATA JIMXBA.
AMopTH3HpyeMaTa CTOHHOCT € W34YHCIIeHA KaTo ca B3eTH MPEJBHU]l BCUYKHA BUIOBE TAKCH, KOMUCUOHHH H
IpyTU pa3xonau, BKJI. JUCKOHT WIM NpEeMus, acOUMMpaHu ¢ Te3u 3aeMmu. llewanbute m 3arybure ce
NPU3HABAT B OTYETA 32 BCCOOXBATHUS J0X01 (B MevanOara WiH 3arybara 3a roanHarta) Kato (HHaHCOBU
pasxonu (JIMXBH) WIK MPUXOIM Ipe3 Mepruoja Ha aMOPTH3ALUUs WM KOTaTo 3aAb/DKCHHUATA CE€ OTIHIIAT
WK peaylupar

JIMXBOHOCHHUTE 3aeMH M JpPYrd TpHUBJICYEHH (PUHAHCOBH PECYpCH ce Kiacu(uIupar Karo
TEKYIY, OCBEH 3a YacTTa OT TAX, 33 KOATO JPYKECTBOTO MMa 0€3yCIOBHO MPaBO Ja YPeaH 3abIKEHHETO
CH B CPOK HaJ 12 Mecelia OT Kpast Ha OTYETHUS IEPUO/L.

2.16. JIuzune

JInzunronomyyaren
DUHAHCOBUST JIM3UHT, MIPU KOWTO ce TpaHcdepupa KbM APYKECTBOTO CHIIECTBEHATA YacT OT BCHYKH
PHCKOBE M CTONAHCKH IIOJI3H, IIPOU3THYAINN OT COOCTBEHOCTTA BHPXY aKTHBa MOJ (PMHAHCOB JIN3HHT, C&
KallUTajJu3upa B OT4eTa 32 (PMHAHCOBOTO CHCTOSHUE HA JM3MHTOMNOJIY4YaTeNsl KaTo ce MPeacTaBs Karo
HMMOTH, MAaIllMHA ¥ 00OPYABaHE MOJ JIM3UHT 10 LIeHa Ha He3abaBHA Mpoaax0a WM aKo € MO-HHUCKA - TI0
ceraiiHaTa CTOMHOCT Ha MMHHUMAJIHUTE JM3UHIOBU IUTallaHus. JIM3MHrOBUTE IUIAINAHUS CHIBPXKAT B
OMpeNieNIeHO ChOTHOIIEHHE (PUHAHCOBHS pa3xoi (JMXBaTa) W MpUMAgaliaTa ce 4acT OT JIN3UHTOBOTO
3aJb/DKEeHHE (IVIaBHMLIA), Taka 4Ye Ja ce IIOCTUIHE IIOCTOSIHEH JIMXBEH MPOLIEHT 3a oOcTaBallara
HEeM3IUIaTeHa 4yacT OT IVIaBHMLIATa IO JIM3MHIOBOTO 3aAbJDKeHHE. JIMXBEHUTE pa3xolu ce€ BKIIOYBAT B
oTyera 3a BCeoOXBaTHHUS J0Xxon (B meyanbata wim 3ary0ara 3a roaudHara) Karo (pUHAHCOBH pa3xoau
(ynxBa) Ha 0a3a e(heKTUBEH JIMXBEH MPOLICHT.
[Mpunoburure Mo (GUHAHCOB JIM3UHT aKTHBH CE aMOPTHU3UpAT Ha 0a3a MOJIE3HHS JKUBOT HA aKTHBA U B
paMKHTE Ha JIN3UHTOBHS CPOK.
OmnepaTuBeH JU3UHT
JIusuHronomsyyaresn

JIu3uHT, IpU KOWTO HAeMOJATeNsAT MPOAbIDKABa Ja MPHUTEKaBa ChIIECTBEHATA YacT OT BCHUKH
PUCKOBE M CTOIIAHCKM H3TOAM OT COOCTBEHOCTTa BBPXY [HaJ€HHs aKTHB ce€ Kiacu(uuupa Kato
orepaTHBeH JU3UHT. [lopamy TOBa aKTHBBT HE ce BKJIIOYBA B OTYETA 3a (PMHAHCOBOTO CHCTOSHHE Ha

JIN3UHT OIIOJTyYaTeJIA.
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H.]'[aHIaHI/IHTa BBB BpBb3Ka C OI€PAaTUBHUSA JIM3UHT CE MPU3HABAT KaTO pa3XoAau B OTUETA 3a BCEOOXBATHHS

noxox (B mevyanOaTa win 3ary0aTa 3a roquHaTa) Ha 0a3a JHMHEeH METO 3a IIepHoa Ha JIM3MHTA.

JpyxecTBOTO IpU3HaBa B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHME AaKTUB ,,[IpaBO HA II0JI3BaHe” Ha JaTaTa Ha
CTapTUpaHe Ha JIM3UHIOBUTE JOTOBOPH, T.€. JaTaTa, Ha KOATO OCHOBHUAT aKTHB € Ha pa3loJIOKEHHe 3a
[I0JI3BaHe OT CTpaHa Ha APYKECTBOTO-IU3UHIOIOIyYaTe.

AKTUBHUTE ,,IpaBO Ha TOJ3BaHE” c€ NPEACTABAT B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE MO IICHA Ha
npuaoOuBaHe, HaMaJleHa C HaTpyMaHaTa aMOpTH3aLus, 3aryOu oT 00e3eHKa U KOPEKIHUUTE, BCICICTBUE
Ha MIPEOLICHKU M KOPEKLUH Ha 33 /bJDKEHUETO 110 JIU3UHT. [leHaTta Ha npuaoOuBaHe BKIIIOYBA:

. * pa3Mepa Ha IIbpPBOHAYAJIHATA OLIEHKA Ha 3abJDKEHHTA 110 JIM3HUHT;

. * IM3WHIOBYU IUIAIIAHKSA, U3BBPIICHN KbM WIM MPEIU HadalHaTa JlaTa, HAaMaJIEeH! C MOJyuYeHUTE

CTUMYJIU 11O JOTI'OBOPHUTE 3a JIN3UHT;

° ¢ MBbPBOHAYAJIHUTEC IMPEKU PA3XOAU, HU3BLPLIICHU OT APYKCCTBOTO, B Ka4Y€CTBOTO MY HaA
JIN3UHT OIIOJIY4aTE1;
° ¢ pa3xoau 3a Bb3CTAaHOBsIBAHEC, KOUTO APYKECTBOTO LIC€ HAIIpaBU 34 AEMOHTAX U IIPECMCCTBAHC HA

OCHOBHUA aKTHB, Bb3CTaAaHOBSABAHC Ha 06CKT3., Ha KOWTO aKTHUBBT € PA3MOJIOKECH, NI Bb3CTAHOBABAHC Ha

OCHOBHHUA aKTHUB B CbCTOAHUETO, UBUCKBAHO CHITIACHO JOTOBOPA,

Jpy’xecTBOTO aMOpTHU3Upa aKTHBA ,,[IPaBO Ha IOJN3BaHE” 3a MO-KPAaTKUAT NEPUOA OT IOJIE3HUS KHUBOT U
CpoKa Ha JIM3UHIOBHUSA AOTOBOP. AKO COOCTBEHOCTTa BBPXY aKTHBa C€ IPEXBbpJi IO cuUilaTa Ha
JU3UHTOBUSL JTIOTOBOP A0 Kpas Ha CpOKa Ha JOroBOpa, TO IO aMOPTU3Upa 3a IOJE3HHS MY >KHUBOT.
AMopTu3anysTa 3a04sa 1a ce HauucisABa OT JaTaTa Ha cTapTHpaHe Ha JIM3UHTA.

.

JpysxecTBOTO € U30paso Aa npuiara MoJiesia Ha LieHaTa Ha puJo0uBaHe 3a BCUHYKU CBOU aKTHUBU ,,lIPaBO
Ha 1oJ13BaHe”.

AKTHUBHTE ,,lIpaBO Ha TOJ3BaHE™ ce TeCcTBAT 3a oOe3ueHka B choTBeTcTBHE ¢ MCC 36, KaTo ce mpuiara
MOJIUTHKA 32 OINpEeelisiHE U OTYMTAaHEe Ha 00E€3eHKATa, aHAJOIMYHA HA Ta3W MPH UMOTHTE, MAIIUHUTE U
00opyBaHETO (ABATOTpPaHHUTE MaTepHUajHU aKTUBM). Bb3cTaHOBMMAaTa CTOMHOCT HAa aKTUBUTE ,,IIPABO
Ha 0JI3BaHe™ € M0-BUCOKaTa OT JBETe: CIpaBeAInBa CTOMHOCT 0e3 pa3xoau 3a NpoJakda UM CTOMHOCT
npu ynotpeba. 3a onpeaesiHeTO Ha CTOMHOCTTA MPH yHOTpeba Ha aKTUBUTE ObACIINTE MapUYHUA MOTOLU
ce JMCKOHTUpAT A0 TSAXHAaTa HAacTOsIa CTOMHOCT KaTo ce Mpujara AMCKOHTOBAa HOpMa Npelu AaHbliH,
KOSITO OTpa3siBa TEKYLIWTE MMa3apHU YCIOBHS M OLEHKH Ha BpeMeBaTa CTOMHOCT Ha MapUTe M PUCKOBETE
cnenu(UYHU 32 CHOTBETHHsI aKTUB. 3aryOuTe OT 0Oe3leHKa ce OMpeAesIT KaTo pasiuKa MEKIY
Bb3CTAaHOBMMAaTa M OajaHcoBaTa CTOMHOCT (KOrato BB3CTAaHOBMMAaTa CTOMHOCT € IO-HMCKa OT
OamaHcoBaTa), M Ce¢ IPEACTaBAT B OTYETa 3a BCeOOXBAaTHMSA JOXO0x (B medambara win 3arybara 3a

roJiHaTa) KaTo Pa3XoJy 3a 00e31eHKa Ha HETCKYII[! aKTHBH.
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AKTHUBUTE ,,IPAaBO HA TIOJI3BaHE” ca MPEACTaBAT KbM MMOTH, MAIIMHH U 00OpyJBaHe (aKO OCHOBHHAT
aKTUB € MaTepHaJCH aKTHB) U KbM HEMaTepUAJIHU aKTUBH (aKO OCHOBHHUSAT aKTUB € HEMATEePHAICH aKTHB)
B OTYeTa 3a (PMHAHCOBOTO CHCTOSHME, a TIXHATa aMOPTHU3aLUs — KbM Pa3xoly 3a aMOPTHU3aLUs B OTYETa

3a BceoOXBaTHHS T0XO/I (B Mevandara wim 3arydara 3a TOANHATA).

2.17. Ilencuonnu wu Opy2u 3a0b/)CEHUA KbM NEPCOHANA RO COUUATHOMO U  MPYO0o6o
3aKOHO00ameNICcmeo

TpynoBuTe 1 OCUTYPHUTENHN OTHOLICHUS ¢ paboTHULUTE U ciayxurenure B ,,bBECATYP“ AJl ce
OCHOBaBaT Ha pasnopendure Ha Konekca Ha TpyzAa M Ha pasnopenOuTe Ha JeHcTBAIlOTO OCUTYPUTETHO

3aKOHOOAaTCJICTBO.

OCHOBHO 3aJbJDKEHHME Ha IPY>KECTBOTO B KadecTBOTO My Ha paboTojaresn € Ja H3BBpIIBa
3abJDKUTENTHO OCUTypsiBaHEe Ha HaeTHsa mnepcoHan 3a ¢ona “IleHcun”, NOMBIHHUTENHO 33abJDKUTEITHO
nencuonHo ocurypssane ([3[10), ¢oug “O6mo 3abonsBane u MaitumHctBo” (O3M), doun
“bespaboruna”, doun “TpymoBa 3iononyka u npodpecuonanna conect” (T3IIB), doua “T'apanTupane
B3emanuss Ha paborHunute u ciuyxurenure” (I'BPC) wm 3mpaBHO ocurypsiBane. Pasmepure Ha
OCHUTYpUTEITHUTE BHOCKH CE YTBBPIKIaBaT ChC 3akoHa 3a Owopkera Ha JJOO m 3akona 3a OropkeTa Ha
H3O0K 3a choTBeTHaTa ronuHa. BHockute ce pasnpenenst Mexay padoTojarens U OCUTYPEHOTO JIUILE B

ChOTBETCTBUE ¢ npaBuiaTa o Konekca 3a couuanno ocurypssane (KCO).

OcurypuTenHuTe W IICHCHOHHH IUIaHOBE, IPIJIaraHd OT JPY)KECTBOTO B KAaueCTBOTO My Ha
paboToznaTen, ce OCHOBaBaT Ha OBJITapPCKOTO 3aKOHOAATEJICTBO M Ca IJIAHOBE C JeHUHUpaHU BHOCKH. [Ipu
TE3W IUIAHOBE PabOTOAATENAT IUIalla MECEYHO ONpEeIeIeHn BHOCKH B IbpxaBHHTE (orx “Tlencnu”, dpoHg
“O3M”, dpoun “bespadoruna”, dpoun “T3I1B”, porn “TBPC”, kakTo U B yHUBEPCATHU U MPOPECUOHATHA
MEHCUOHHU (OHIOBE - Ha 0a3a (UKCHMpaHW MO 3aKOH MPOLEHTH W HIMa NPABHO HJIM KOHCTPYKTHBHO
3aIbJDKEHUE Ja JoIUIalia BHB (DOHIOBETE OBICIIM BHOCKH B CIIy4auWTe, KOTaTo T€ HAMAT IOCTATHUHO
CpencTBa Ja M3IUIATAT Ha CHOTBETHUTE JIMIIA 3apa00TEHUTE OT TAX CyMH 3a MEPHO/a Ha TPYIOBHUS UM CTaX.

AHaIOoru4HM ca u 3aIBbJDKCHUATA 110 OTHOIIECHUE HA 3PAaBHOTO OCUT'YpsIBAHE.

KBM apyxkecTBOTO HsIMa Ch3/1aieH U (PYHKIMOHHUPALL YaCTeH JOOPOBOJIEH OCUTYpHUTENEH (DOHI.

Kpamxocpounu 0oxoou

KpaTkocpounute moxoau 3a mepcoHana moJ GpopMmaTa Ha BB3HATPAXKICHUS, OOHYCH M COIHAITHH
JOTUIAIIAHAs ¥ NpHIOOMBKH (M3MCKyeMH B paMKHTe Ha 12 Mecema cieq Kpas Ha INepHoja, B KOKHTO
MIEPCOHATBT € MOJIOXKIIT TPYL 38 TAX WIH € U3IIBIIHIIT HEOOXOTUMUTE YCIIOBHS) Ce MMPU3HABAT KAaTO Pa3Xxoll B
oT4eTa 3a BCEOOXBAaTHHMS JOXOJ (B mevandara WM 3arydaTa 3a TOAMHATA) B IIEPUOJA, B KOWTO € MOJIOKEH
TPYIBT 32 TSIX WIM Ca M3MBIHEHH M3MCKBAHMATA 32 TAXHOTO IMOTydYaBaHE, M KAaTO TEKYIIO 3aIbDKCHUE
(cmen mpucrazaHe Ha BCHYKM IUIATEHH Bede CYMH M Iojlaralld ce YIPEXKKH) B pa3Mep Ha

HECAUCKOHTHpAaHAaTa HM CyMa. I[’I)J'DKI/IMI/ITe OT JAPYXKECTBOTO BHOCKH II0 COLHUAJIHOTO W 3APaBHO
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OCUT'ypsIBaHE CC IMNPHU3HABAT KAaTO TCKYLI pa3dxod M 3aAbJDKCHUE B HCAUCKOHTUPAH pasMep, 3a€OHO U B
nepruojia Ha HAYMCIICHUE Ha CbOTBETHUTE JOXOU, C KOUTO T€ Ca CBbP3aHU.

KbM narata Ha Bceku (1)I/IH3.HCOB OTYET APYKECTBOTO IIpaBU OLCHKA HAa CyMaTa HAa OYaKBAHUTC
pa3xoau IO HaTpynBalIUTE C€ KOMIICHCHUPYEMH OTIIYCKH, KOATO C€ O4YaKBa [Ja 6’[:,[[6 U3IUIaTCHa KaTo
pe3yaTar OT HECU3MOJI3BAHOTO IIPABO Ha HATPYINAH OTITYCK. B oneHkara ce BKIIFOUBAT HpI/I6J'II/I31/ITeJ'IHaTa
NpeHIeHKa 3a pas3sxoAuTe 3a CAMHUTE BB3HAIPAXKACHUA U PA3XOAUTC 3a BHOCKHU II0 3aAbJDKHUTCIHOTO

0O0IIIECTBEHO U 3[IPAaBHO OCUTYPSBAHE, KOUTO pabOTOAATENAT IBIDKU BHPXY TE3U CYyMH.

Jvnzocpounu 00x00u npu neHcuonupane

CopriacHo Konekca Ha Tpyaa paborojaresiaT € 3alb/DKEH Ja M3IUIalla Ha IepcoHaja IpH
HACTHIIBAHE HA IIEHCHOHHA BB3pacT OOE3IIeTEHHE, KOETO B 3aBUCUMOCT OT TPYAOBHUS CTaX B
MPEANIPUATHETO MOXKE J]a Bapupa MeXIy 2 M 6 OpyTHH paOOTHH 3aruiaTH KbM JaTaTa Ha NMpEeKpaTsBaHe Ha
TPYAOBOTO MpaBOOTHOIIEHHE. [I0 CBOMTE XapaKTEpUCTHKH TE3W CXEMH IIPEACTaBIISIBAT IIIAHOBE C

e UHUPAHU TIOXOJIH.

Jloxoou npu nanyckane

CrwraacHo pasnopendute Ha Kogekca Ha Tpyna, ApyKeCTBOTO B KA4eCTBOTO My Ha paboromaTen
uMa 3aJbJDKEHUE Ja W3IUIAaTH TpU TpEeKpaTsBaHe HA TPYAOBUS JIOTOBOp, IPEIU IEHCHOHUPAHE,
OIIpeIesIeH! BUA0BE 00€3IIEeTeHHUS.

JpyxecTBOTO IpHU3HaBa 3aIb/DKEHMS KbM II€pCOHaja IO JOXOAM IIPU HaIyCKaHe Ipeau
HACTBhIIBaHE Ha TICHCMOHHA BB3pAcT, KOraTo € JEMOHCTPHpaH OOBBP3BAlll aHTaXUMEHT, Ha 0asa
AQHOHCHpaH IUIaH, Jja ce MPEKpaTH TPYIOBUAT JOTOBOP ChC CHOTBETHUTE JIMIIA O€3 Aa UMa Bb3MOXHOCT Aa
ce OTMEHH, WK Mpu (HOPMATHOTO M3/AaBaHE HA JOKYMEHTUTE 3a JOOPOBOJIHO HamyckaHe. Jloxoau mpu
HallyCKaHe, IUIaTUMHU CJefl 1oBeue OT 12 Mecela OT Kpas Ha OTYETHHSA NEpHOJl, C€ NUCKOHTHpAT U

MNpeACTaBsiAT B OTUYCTA 3a (1)I/IH3.HCOBOTO CBCTOSTHHE T10 TSAXHATa CcerairHa CTOMHOCT.

2.18. Cobcmeen _Kanuman u OugudeHmu

OCHOBHHUAT KanuTall Ha J{pyKecTBOTO OTpa3siBa HOMUHAJIHATa CTOMHOCT HA eMUTUPAHUTE JSUIOBE.

OUHAHCOBUAT pE3yJITaT BKJIIOYBA TEKyLMs (UHAHCOB pE3yJNTaT U HaTpylaHUTE Medandu u
HETIOKPHUTH 3ary0r OT MUHAIH TIEPUOAH, TTOCOYEeHH B OTueTa 3a BCeOOXBATHUS JOXOAMUT.

Benuky TpaH3akmum chC coOCTBEHHIUTE Ha J[pYy)KECTBOTO Ca NPEACTaBEHH OTHENHO B OTYETA 32

CcOOCTBEHUS KaIUTAall.

2.19. @unancoeu uncmpymenmu

2.19.1. @unancosu axmueu
ITvpeonauanno npusHasane, Kiacupukayus u oyeHs8ane
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[Ipy mbpBOHAYATHOTO MM IMpHU3HABaHE (PUHAHCOBUTE AKTUBH C€ KJIACU(PUIMPAT B TPU TPYIIH,
criopesi KOUTO T€ BITOCIIEJCTBUE CE OILICHSBAT 110 aMOPTHU3HMpaHa CTOWHOCT, IO CIIPaBe/JJIMBa CTOMHOCT
npe3 ApYyTHsi BCeoOXBATEH J0XO/ H 0 CIIpaBelINBa CTOMHOCT Mpe3 nevanbaTa wiu 3arybara.

JlpyKecTBOTO MHpPBOHAYAITHO OLEHSBa (DMHAHCOBHUTE AaKTHBH IO CHpPaBEUIMBa CTOHHOCT, a B
ciydail Ha (DMHAHCOBM AKTHBH, KOUTO HE C€ OTYMTAT 0 CIpaBeJIMBa CTOWHOCT B mevaibaTa WIn
3ary0ata, ce 00aBsAT MPEKUTE pa3xoH Io caenkaTa. M3kiodeHne ca TbproBCKUTE B3€MaHMUs, KOUTO HE
CBABPIKAT CHINECTBEH KOMIOHEHT Ha ()MHAHCHpaHE - T€ Ce OILEHSBAaT Ha 0asa IleHaTa Ha CHeIKara,
onpezeneHa ceriaacHo MCOO 15 [Ipuxoau OT TOTOBOPH C KIMEHTH.

[Mokynkure nnu mpoxaxoOute Ha (PUHAHCOBM AKTHBH, YMWUTO YCJIOBUS M3HUCKBAT JIOCTaBKa Ha
aKTUBHUTE B PAMKHUTE Ha JaJIcH NIEpUO/J] OT BPEME, YCTAHOBEH OOMKHOBEHO C HOPMATUBHA Pa3nope0a uin
JIefiCTBaIlla MPaKTUKa Ha ChOTBETHHS Ma3ap (PelOBHH MOKYIIKH), C€ NPU3HABAT HA JaTaTa Ha ThpPryBaHe
(cmenkarta), T.€. Ha JaTarta, Ha KOSITO JAPYIKECTBOTO CE € aHTAKUPAJIO Ja 3aKYIH WK IPO/IAJIC aKTUBA.

Knacugpukanusra Ha (UHAHCOBUTE aKTHBH NMPH MMbPBOHAYATHOTO MM IMPH3HABAHE 3aBHCH OT
XapaKTEPUCTUKUTE HA JOTOBOPHUTE MAapUYHK MOTOIM HA ChOTBETHUSI (PUHAHCOB aKTUB U OU3HEC Mojesa
Ha JIPY>KECTBOTO 3a HErOBOTO ympapiieHHe. 3a Ja Objae KiacuUIUpaH U OICHSBAH MO aMOPTU3UpaHa
CTOWHOCT WJIM TI0 CHPaBe[UIMBa CTOMHOCT B JIpYr BCeOOXBATEH JIOXOJ, YCIOBUATA Ha Aa/eH (PHMHAHCOB
aKTUB TPsOBa Jla MOPAXKAAT MAPUYHHU TTOTOLM, KOUTO MPECTABIISABAT "caMO IUIANIAHUS TI0 TJIaBHUIIATA U
nmuxsara (CIITJI)" mo Hen3mbDKeHaTa cymMa Ha TJIAaBHHUIIATA. 3a LeNTa ce M3BBPIIBA aHAIIN3 Ype3 TECT Ha
CIII'JI Ha HUBOTO HA HHCTPYMEHTA.

busHec MOJenbT Ha APYKECTBOTO 32 YNpPaBICHUE Ha (PMHAHCOBUTE aKTUBH OTpa3siBa HAYMHA, 1O
KOWTO JIPY>KECTBOTO YMNpaBiisiBa ()MHAHCOBUTE CH aKTHBU 3a FEHEpUPAHE HA MApUYHU MOTOLMU. busHec
MOJICTTBT OMpPENASs Nalu MapUYHUTE MOTOIM Ca Pe3y/ITaT caMO Ha ChOMPAHETO HA JOTOBOPHU MApPUYHHU
MOTOIH, HA MPoiax0a Ha (UHAHCOBUTE AaKTUBU, HJTU U JIBETE.

Tlocneosawo oyenssane

3a 1enuTe HA MOCNEBAIIOTO OIlCHSIBaHEe (UHAHCOBHTE AKTMBU HA JPYKECTBOTO ca
KJIACU(UIIMPAHU B CICTHUTE KATCTOPHUH:

-OHUHAHCOBH aKTHBH MO0 aMOPTH3UPaHA CTOWHOCT (IIBJITOBU HHCTPYMEHTH )

-OUHAHCOBU aKTHBH IO CIIpaBCJIMBa CTOMHOCT B ITevaj0aTa uin 3ary6aTa.

Knacuguxayuonnu epynu

@OuHAHCOBH aKTHBU 10 aMOPTH3UPaHa CTOMHOCT (JIBJITOBH HHCTPYMEHTH)

JlpyxecTBOTO OIeHsBAa (UHAHCOBHTE AaKTHBH II0 aMOpPTH3HpaHa CTOWHOCT, KOraTo ca
YIOBJIETBOPEHH U JIBETE yCIOBHS O-TOITY:

. (MHAHCOBHAT aKTHB C€ TBPKH W H3IION3BA B pPaMKUTE Ha OM3HEC MOZEN, UMAaI 3a e
HETOBOTO ABpP)KaHE C OTJIe] I0ydaBaHe Ha JOTOBOPHUTE IMMAPUIHH MOTOIH OT HETO, U

. yCIOBUSITA Ha JOroBopa 3a (MHAHCOBHSA AaKTUB IMOPAXKAAT MAPUYHU TOTOLUM Ha
KOHKPETHH JaTH, KOWTO WPEACTAaBIsIBAT CaMO IUIAIIAHMSA [0 TJIABHUIATA M JIMXBUTE BBPXY
HEeM3IbJDKeHATa CyMa Ha TJIaBHUIIATA.

duHaHCOBHUTE aKTUBH MO aMOPTH3HUpPaHa CTOMHOCT BIIOCIEACTBHE CE OLCHsBAT Ha 6a3a MeTona
Ha edekTuBHUS nuxBeH mnpoueHT (EJII). Te momiexat Ha obesueHka. [lewanbute u 3aryOute ce
NPU3HABAT B OTYETa 32 BCEOOXBATHHS JOXOX (B TevanOara Wik 3arybara 3a TOJUHATa), KOTaTO aKTHBBT
Obae oTnucaH, MOIUGHUIKPAH WK 00e3LeHEeH.

duHaHCOBUTE aKTUBU [0 aMOPTU3UpPaHa CTOMHOCT Ha JPY)KECTBOTO BKJIIOYBAT: MapHYHH
CpeICTBa U MapUYHUTE EKBUBAJIICHTH B OAHKH, THPTOBCKH B3€MaHUS, 3a€MH KbM CBBP3aHU MPEAIPHUITUS
W 3aeMH KbM TPETH JIHMLA, NPEACTABCHW Ha CIEAHUTE MO3WLIMU B OTYETa 32 (PMHAHCOBO CHCTOSHHE:
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MapUYHU CPEJCTBA U MAPUYHHU €KBUBAJIEHTH, ThPITOBCKH B3EMaHHUs; B3€MaHUsI OT CBbP3aHU JIHUIA U IPYTH
B3E€MaHMUs.

DuHAHCOBHM aKTUBH IO CIpaBEeIINBa CTOMHOCT Mpe3 nevandaTta uin 3arybara
JpyxectBoTo Kiacupumupa B KaTeropusara (UHAHCOBH AKTHBU IO CIIPaBEIUIUBAa CTOHHOCT IIpe3
neyanbara win 3arybata MHCTPYMEHTH, KOUTO ca JbpPXKAHU 3a THProBHs, KaKTO U (PUHAHCOBH aKTHBH,
onpelesieHd IIpU IbPBOHAYAJIHOTO WM IIpU3HABaHE KaTO TaKWBa II0 CIIPaBeJIUBa CTOMHOCT IIpe3
nevanbara unM 3arybara, win (DUHAHCOBM AaKTHUBU, KOMTO 3aJbJDKMTEIIHO C€ M3MCKBa Ja Obaar
OLICHSIBAHHM TIO CIIpaBeuInBa cToiHOCT chritacHo MCDO 9. OuHaHCOBUTE aKTUBH C€ KIACU(PHIIPAT KaTo
I'bpXKaH! 3a ThPrOBHsL, aKO ca NPUAOOUTH C e pojax0a MiIu HOBTOPHO MPUA0OHMBaHE B KPAaThK CPOK.
JepuBatuBuTe, ChHIIO ce KIACH(PHUUIUPAT KATO ABPKAHU 32 THPTOBUS, OCBEH aKO HE ca ONpelelieHH
KaTo e(peKTUBHU XEeIKUPAILU HHCTPYMEHTH.
PpkoBOACTBOTO Ompenens nafeH MHCTPYMEHT IPHU IMbPBOHAYAJIHOTO MYy IPHU3HABAHE KAaTO TaKbB II0
CIpaBeIIMBa CTOMHOCT Ipe3 Iedanbara WM 3arybdarta €IMHCTBEHO M caMO, aKO II0 TO3M HAYuH ILE ce
SIIMMUHUPA WIM 3HAYUTEIHO HAaMald CYETOBOJHO HECHOTBETCTBHE, KOETO OHM ce MONy4YWSIO TpH
MIPU3HABAHETO Ha MeyvajOu U 3aryou OT pa3nnyHaTa 0a3a Ha OICHABaHE HA ONpEAeICHN aKTHBU U MACHBH,
KOMUTO HMa KOpeJallMOHHa Bpb3ka Ha oueHkuTe. OnpelensHeTo CcTaBa Ha HHUBO OTIEJIEH
HWHCTPYMEHT.

Omnucesane

duHAHCOB aKTHB (WK, KOTaTO € MPUJIOKUMO, YacT OT (DMHAHCOB aKTHUB WJIM YacT OT rpyna oT
CXOJHH (PUHAHCOBM aKTUBH) CE OTIIMCBA OT OTYETa 332 (PUHAHCOBOTO ChCTOSIHUE HA JPYKECTBOTO KOTaTO:

. rpaBara 3a MoJjilyyaBaHe Ha NAPUYHHUTE TIOTOIM OT aKTUBA Ca U3TEKJIU, U

. mpaBara 3a IMOJlyuaBaHE HA T[ApPUYHU IIOTOIM OT aKTHUBA Ca MPEXBBPJICHU WIH
JIPYKECTBOTO € MOEJIO 33b/HKCHUETO JIa TUIATH HAITBJIHO MOJIyYSHUTE MapUYHU MOTOIH, 0€3 ChIIeCTBEHA
3a0aBa, KbM TpETa CTpaHa 4pe3 CIOpa3yMEHHE 3a MPEXBBLPJSHE, MPU KOETO: WU a) JAPYKECTBOTO €
MPEXBBHPJUIIO B 3HAUUTEIIHA CTETICH BCUYKU PUCKOBE M TMOJI3M OT COOCTBEHOCTTA BHPXY aKTHUBA; WM 0)
JIPY’KECTBOTO HUTO € MPEXBBPIINIIO, HUTO € 3ala3uiio B 3HAYMTEIHA CTETIEH BCHYKH PUCKOBE U MOJI3H OT
CcOOCTBEHOCTTAa BbPXY aKTHBA, HO HE € 3ara3uiio KOHTPOJIa BbPXY HEroJ

KoraTo npyecTBOTO € MpeXBBHPIKUIIO MpaBaTa CH 3a MOJydYaBaHe Ha MApUYHU MOTOLU OT aKTHBA
WM € BCTBHIIWIIO B CIIOPa3yMEHHUE 33 MPEXBBPIISIHE, TO PABH OLICHKA HAa TOBA JAIM U JI0 KaKBa CTEICH €
3aMa3uiio PUCKOBETE W TOJBHTE OT COOCTBEHOCTTa. Korato JApyKecTBOTO HUTO € MPEXBbPIIHIIO, HUTO €
3aMa3uiio B 3HAUMTENTHA CTENEH BCHYKH PHCKOBE W MOJI3U OT COOCTBEHOCTTA BHPXY (PMHAHCOBHUS aKTHUB,
HUTO € MPEXBBPIUIO KOHTPOJA BBPXY HEro, TO MPOABIDKABA J1a MPU3HABA MPEXBBHPJICHUS aKTHB JIO
CTEMEHTa Ha MPOJBIDKABAIIOTO CH yYacTHE B HEro. B To3u ciyyaii ApyKecTBOTO NMPHU3HABA U CBBP3AHOTO
¢ TOBa 3ajJbDKeHHE. [IpEeXBBPIICHUST aKTUB U CBBP3aHOTO 3aJbJDKCHUE CE OICHSABAT Ha 0a3a, KOSTO
OTpas3siBa MpaBaTa U 3aIbJDKCHUATA, KOUTO JPYKECTBOTO € 3armas3uio.

[MpoabmkaBaio yyactue, KOeTo € noj opmara Ha rapaHiusi BbPXY NPEXBBPJICHUS aKTHB, CE
OIICHSIBA MO TIO-HUCKATa OT: MbpPBOHAYAIHATA OaJlaHCOBA CTOMHOCT HAa aKTHBA U MaKCUMaJHATa CyMa Ha
BB3HArPAXICHUETO, KOETO MOXKE J]a CE€ U3UCKA JIPYIKECTBOTO J]a M3ILIATH.

Obe3yenxa na punancosu axmusu

JIpy»ecTBOTO TpH3HaBa KOPEKTHUB (MPOBHM3MsA 3a 00E3ICHKA) 3a OYaKBaHW KPEAWTHHU 3ary0u 3a
BCHYKH IBJITOBH HHCTPYMEHTH, KOUTO HE C€ OTYHMTAT IO CIIPaBEJIMBA CTOMHOCT IMpe3 Iedandara Wi
3ary0ara. O4akBaHWUTE KPEIUTHHU 3aryOM Ce M3YMCIABAT KAaTO Pas3iMKa MEKIY JTOTOBOPHUTE MAPUIHU
MOTOIH, IBJDKAMH CHIJIACHO YCJOBHSTA HAa JOTOBOPA, W BCHYKH MAPUYHU ITOTOIM, KOUTO IPYKECTBOTO
OYaKBa Ja MoJy4YH, TMCKOHTHPAHU C IIbPBOHAYAHIS e(DEKTHBEH JTUXBEH MPOIeHT. OUakBaHUTE MAPUIHU
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MOTOLM BKIIOYBAT M MapUYHHUTE MOTOLUM OT MpoAakbaTa Ha ABPKAHOTO OOE3NEeUeHHE WIH JPYyrd
KpEeAUTHU NOAO0OPEHNUs, KOMTO MPEICTAaBIIBAT HEpa3/ieHa 4acT OT YCIOBHATA Ha JOTOBODA.

IIpenocraBeHn 3acMU Ha CBBP3aHH M TPETHU JIHIA, CHIACOHN U NPUCHACHH B3CMaHUS, 1 HAPHIHU
cpeacTBa

3a M3YMCIEHHETO HA OYaKBaHUTE KPETUTHH 3aryOHM Ha NPEIOCTaBEHH 3aeMH M Ha CBHACOHU U
NPUCHACHH B3EMaHHS JPY)KECTBOTO TpHiara oOmus Hmoaxonx 3a obesmeHka, onpenenen or MCOO 9.
CBrIIlacCHO TO3M TMOAXOX JAPY)KECTBOTO IpWilara “TPUCTEIIEHEH MOIeN 3a 00e3IeHKa BB3 OCHOBa Ha
MPOMEHH CIIPSIMO ITbPBOHAYATHOTO MPU3HABAHE Ha KPETUTHOTO KauyecTBO Ha (DMHAHCOBHS MHCTPYMEHT
(axTuB).

OuakBaHUTE KPEAUTHHU 3aryOH ce MpHU3HABAT HA [[BA €Tama:

a) OUHAHCOB aKTUB, KOWTO HE € KpPEAUTHO OOE3leHEH NPH ITbPBOHAYAIHOTO MY
BBh3HHKBaHe/Mpua00uBaHe W ce kinacupuiupa B Etam (Stage) 1. ToBa ca 3aemu, NMpenOCTaBeHU: Ha
JUTBKHUIM ¢ HUCHK PHCK OT HEU3IbJIHEHHWE M CTAOWIHM KaTO TEHASHUUHU J0OpH KIIOYOBH MOKa3aTeH
(¢unaHCOBM M HeUHAHCOBH), PEIOBHO OOCTY)XBaHU M 0€3 HaIM4YHMe HAa ABDKMMU CYyMH, KOHTO Ca B
npocpourie. OT TBPBOHAYAIHOTO My IpH3HABaHE HETOBHAT KPEAWTEH PUCK M KadyecTBa ca OOEKT Ha
HEeNpeKbCcHATO HaOmogeHne W aHanu3u. OuakBaHWTE KPEOUTHU 3aryOM Ha (pUHAHCOBHUTE aKTHBH,
kinacuduimpany B Etam 1 ce onpemensaT Ha 6a3a Ha KPEIUTHH 3aryOu, KOUTO ca Pe3yiTaT OT BE3MOXKHU
cbOUTHSA Ha HEHM3ITBJIIHEHHE, KOUTO OMXa MOTJIHM Jla HACTBIAT B PAMKHUTE Ha cieiBamure 12 mecena ot
’KMBOTA Ha CHOTBETHUS aKTHB (12-MeCeYHN OYaKBaHU KPESIUTHH 3ary0H 3a HHCTPYMEHTA).

0) B cmydaute, korato ciea MBPBOHAYATHOTO INPH3HABaHE Ha (DUHAHCOB aKTHB,
KPEAUTHUAT My PUCK HapacHe 3HAYMTEIHO U B PE3yJITaT OT TOBA HETOBHTE KauecTBa C€ BJIOMIAT, TOH ce
OILICHSIBA KbM PHUCKOBa KBajH(UKalMOHHA rpyma kato ce mpexBbpisi B Etanm (Stage) 2. OuakBaHuTe
KpeauTHH 3aryOu Ha (uHaHCOBHUTE akTHBH, Kiacuduimpanu B Etam 2 ce onpenensT 3a 1equst ocTaBarl
KHUBOT (CPOK) Ha CHOTBETHHS aKTHUB, HE3aBUCHMO OT MOMEHTa Ha HACTHIIBAHETO HA HEU3IIBIHEHUETO
(o4akBaHM KpeJUTHU 3aryOu 3a Lesus )KUBOT (CPOK) Ha HHCTPYMEHTa). PHKOBOICTBOTO Ha APYKECTBOTO
€ pa3pabOTHIIO MOJUTHKA M KOMIUIEKC OT KPUTEPHH 3a aHAJIN3, yCTAHOBSBAHE M OICHKA HACTHIIBaHE Ha
CBCTOSIHUE HA ,,3HAYUTEIHO HApACTBaHE HA KPEAUTHHS PUCK.

B ciyuanre, KOrato KpeIuTHUST PUCK Ha (DMHAHCOB aKTHB HapacHe A0 HHUBO, KOETO MHIUKHUPA,
9e ¥Ma HaCTBIIWIO CHONTHE Ha HEHM3IIBIHEHHE, TOH ce cumTa 3a o0e3leHeH U ce kiacudunupar B Etan
(Stage) 3. Ha To3m eram ce yCTaHOBSIBAT W HM3YHCIIABAT IIOHECEHUTE 3aryOM IO CHOTBETHHS aKTUB 3a
LIeJIUS My OCTaBalll )KUBOT (CPOK).

PBKOBOJCTBOTO Ha JpYKECTBOTO € H3BHPLIMIO CHOTBETHH aHAJIHM3W, Ha 0a3za Ha KOWTO €
OTIPEIeTIII0O KOMIUICKC OT KPHTEpHH 3a CHOWTHS Ha HEM3IBIHEHHE. EAWH OT TAX € mpocpoumsi Ha
JBJDKFMH JTOTOBOPHH IUTAINAHMS HoBede oT 90 JHH, OCBEH aKo 3a ONpeAeeH HHCTPYMEHT He ca HaJTHIe
0o0CTOsTENCTBA, KOUTO MpaBAT 00OpUMO TOBa TBBbpAeHWe. Hapen ¢ Hero, ce HaOmomaBaT W JOpyru
CHOHTHSL, Bh3 OCHOBA HA BBTPEIHA M BHHITHA HH(OPMAIHS, KOUTO Ca HHIUKATOP, Y€ UIHKHUKBT HE € B
CBCTOSIHUE Ja 3aryIaTh (Bb3CTaHOBM) BCHUKH BCE OLIE JBHJDKUMH OT HEr0 CyMH II0 JAOTOBOP, BKII. KaTO ce

B3€Mart npeaBua U BCUYKU KPCAUTHU YJIICCHCHUA NPEAOCTABEHHU OT APYIKECTBOTO.

Jpy’XecTBOTO KOpUIMpa OYaKBaHWUTE KPEOUTHU 3aryOM, OIpeAeieHH Ha 0a3a HCTOPUUECKU
JIaHHH, C IPOTHO3HNU MaKPOMKOHOMUYECKH IMOKA3aTeNH, 32 KOUTO € YCTAaHOBEHO, Y€ UMa KOpeslalus 1 ce
0YaKBa J1a OKaKaT BIUSHUE BbPXY pa3Mepa Ha OUYaKBaHUTE KPEAUTHH 3aryou B Obaele.
Tvpaosckume e3emanus
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3a u34KCISIBAHE HA OYAKBAHUTE KPEJWTHU 3ary0u Ha THPrOBCKUTE B3EMaHUS M aKTHBUTE IO
JIOTOBOPU C KJIMEHTH JPYKECTBOTO € HM30pajio M Mpujara ONMpOCTeH MOoaXoJ Ha 0a3za marpuma 3a
M3YHUCIICHUE HA OYaKBAaHU KPEIAWTHU 3aryOu U HE MPOCJe/IsBa MOCICBAIINTE IIPOMEHN B KPESIUTHUS UM
puck. IIpu TO3W MOIXOA TO MpU3HABA KOPEKTHB (MPOBU3MS 3a 00E3lleHKa) Bh3 OCHOBA HA OYaKBaHATa
KpeIuTHA 3ary0a 3a 1eJisl CPOK Ha B3eMaHUsITa KbM BCsSKa OTYETHA JaTa. J[pykecTBOTO € pa3paboTHIio U
mpujiara MaTpulla 3a MPOBU3UpPaHE, KOSATO ce 0a3upa Ha HCTOPUYECKHs OIMHUT IO OTHOIICHUE Ha
KpEIUTHUTE 3aryOu, KOPUTHPAHHU C MPOTHO3HU (hakTopH, crielnUIHN 32 HKOHOMHYECKaTa cpefia v 3a
KOHUTO € YCTAHOBEHA KOopelallMHHA BPh3Ka C MPOICHTa Ha KPEJAUTHHUTE 3aryou..
Omnucsane

duHaHCOBUTE OOC3IEHEHH aKTHBH CE OTIMCBAT, KOIaTO HE CHINECTBYBA Pa3yMHO OYaKBaHE 3a
chOUpaHe Ha MAPUYHUTE MOTOIH 110 IOTOBOPA.

2.19.2. @Qunancosu nacueu u UHCMPYMEHMU HA COOCMEEH KANUMAJl

JpyxecTBOTO KiIacu(pUIUpa IBITOBU MHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KalMTaJl WIIH
KaTo (PMHAHCOBH 3aIbJDKCHUS MJIM KaTO COOCTBEH KAaIlUTal B 3aBUCHMOCT OT CBHIIHOCTTa M YCJIOBHUSTA B
JIOTOBOP CHC CHOTBETHHUS KOHTPAreHT OTHOCHO T€3M HHCTPYMEHTH.

Dunancosu nacusu

ITvpeonauanio npusnasame, Kiacupuxayus u oyenagane

DuHAHCOBUTE NACUBU HA IPY>KECTBOTO BKJIIOUYBAT THPIOBCKU M JPYTH 3aIbJDKEHUS, 3a€MU U JPYTH
MPUBIICYCHN CPEJCTBA, BKJIIOYMTENTHO W OaHKOBH OBBpApadrTu. [Ipy mbpBOHAYANTHO MM NPH3HABAHE
o0nyaifHO Te ce Kiacupuuupar KaTo MAacHBU IO aMOPTU3MPaHa CTOMHOCT. [IbpBOHAYATHO BCHUYKU
(hMHAHCOBU TACHBHU CE NMPU3HABAT IO CIIPAaBEIIMBa CTOWHOCT, a B ClTy4asi Ha 3a€MH M NPUBJIICUSHU CPEICTBA
Y TBPTOBCKHU M IPYTH 33bJDKCHUsI, HETHO OT MPSIKO CBBP3aHUTE Pa3X0/IH MO CIeNIKaTa.

Hocreosawo oyenasanellocnenBamoTo oleHsBaHe Ha ()MHAHCOBUTE MACHBU 3aBUCH OT TSIXHATA
knacudukapsa. OOU4aiiHO Te ce KIacU(pHULIUpaT 1 OLEHABAT 110 aMOPTU3HPaHA CTOHHOCT.

Knacudukanmossy rpynu

Tonyuenu saemu u Opyau npueneueru cpeocmed

Crnen mbpBOHAYATHOTO KM IIpU3HABaHE, JPYXKECTBOTO OLCHSABA JIMXBOHOCHHTE 33aeMH H
NPUBJICYCHNA CPENCTBA II0 aMOPTH3WpaHA CTOWHOCT, Ype3 MeToja Ha e(EKTUBHUS JIMXBEH IIPOIICHT.
[evanbute u 3aryOurte ce mpu3HaBaT B OTYETa 32 BCeOOXBATHHUSA A0XO[ (B medandaTa Wi 3arydara 3a
roiMHaTa), KOraro ChOTBETHHAT ()MHAHCOB IIACHB CE€ OTIHCBA, KAKTO M 4Ype3 aMOopTU3auusATa Ha 0Oasa
€(EKTUBEH JIMXBEH MPOLICHT.

AMopTU3MpaHaTa CTOMHOCT CE€ M3YMCISABA KATO C€ B3eMaT O]l BHHUMaHHWE KaKBUTO U Ja OHIIO
JUCKOHTH WM IpPeMHMH IpH NPUIOOMBAHETO, KAKTO M TaKCH WM Pa3Xol, KOMTO IPEICTaBiIsABaT
HepasJiesiHa 4acT OT €()eKTUBHUS JIMXBEH MPOIIEHT. AMOPTH3aLUsATa Ce BKIIOYBA KaTo “‘GpUHAHCOB pa3xox”
B OTYETa 32 BCEOOXBATHUSI TOXOJ (B Ieyanbara WK 3ary0aTa 3a rouHaTa).

Omnuceane

duHAHCOBUTE MACHBHU C€ OTIHMCBAT, KOTaTO 3aJABbJDKEHHETO OBJie IOraceHo, WK MPEKPaTeHo, WU
n3tedye. Koraro chiiecTByBail (UHAHCOB MacHB ObJe 3aMEHEH C APYT OT ChUIMSA KPEAUTOAATelN IPU MO
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CBILECTBO PA3IMYHU YCJIOBHSI, WM YCJIOBHSATA HA ChIICCTBYBAIll MACHB OBJAT CHIIECTBEHO MPOMEHEHHU,
Ta3M pa3MsiHA WK MOAM(DUKAINS Ce TPETHPa KaTo OTIHMCBAHE HA MbPBOHAYAITHHS MMACHB W MIPU3HABAHE Ha
HOB. Pa3znukara B ChOTBEeTHHTE OaJlaHCOBM CyMH C€ NpU3HABa B OTYETa 3a BceoOXBaTHUs J10xoj ( B
revandara wiy 3ary0ara 3a rofiHaTa).

Komnencupane na ¢punancosu uncmpymenmu

duHaHCOBUTE aKTUBH M ()MHAHCOBHTE MACHUBH C€ KOMIICHCHpAT M B OT4YeTa 3a (PMHAHCOBOTO
CBCTOSIHUE C€ OTPAa3sBa HETHATa CyMa, aKO ChILECTBYBA IPUIOKHUMO 3aKOHHO IIPABO 32 KOMIICHCHpAHE Ha
MIPU3HATUTE CyMHM M aKO € HAJIMIE HAMEPEHUE 3a YPEKJaHe Ha HETHA OCHOBA, WM 3a €JHOBPEMEHHO
peanu3upaHe Ha aKTUBUTE U yPEXKIaHE HA ITACUBUTE.

ToBa n3uCkKBaHe npon3Truia OT HACATa Ha peajlHaTa CTOIIaHCKa CHIIHOCT Ha OTHOLICHMATA Ha
APYKECTBOTO C AAaACH KOHTPAreHT, Y€ IpHU CSAHOBPEMCHHOTO CBHIICCTBYBAHC Ha TE3M ABC H3UCKBAHUA
OYaKBaHHUAT (baKTI/I‘{eCKI/I 6”[),[[6]].[ MapruycH IMOTOK U IOJI3W OT TE3W PA3YCTU 3a MPCANPUATHCTO € HETHHUAT
TNIOTOK, T.C. HCTHAaTa CyMa 0Tpa3daBa pCaJTHOTO IPaBO WK 3aABJDKCHHUC Ha APYKECTBOTO OT TE3U q)HHaHCOBI/I
HWHCTPYMCHTHU - IIPU BCUYKU 00CTOSATENICTBA Ja IIOJIy4r WM IJIaTU €AWHCTBCHO U CaMO HCTHATa CyMa. AKko
HC Ca HAJIMIC €AHOBPEMCHHO U ABCTC YCJIOBUA CE MPUEMA, Y€ IIpaBaTa U 3aAbJDKCHUATA Ha APYKECTBOTO 11O
TOBOJ T€3U HACPCIIHHU Pa3uCTH (q)HHaHCOBI/I I/IHCTPYMGHTI/I) HC CC M3YCPIBAT IIPH BCUYKU CUTyalliu CaMO 1
C€AWHCTBCHO C IMOJIy4aBaHETO WJIN IUIAIIaHCTO Ha HETHATa CyMa.

Ilomutukara 3a HETUPAHECTO € CBbpP3aHa U C OLCHKATa, MMPECACTABIHCTO U YIIPABJICHUCTO Ha PCATHUA
KPEOUTCH U JIMKBUACH PUCK, CBbP3aH C TE3U HACPCIIHU Pa3yuCTH.

Kpurepunte, kouto ce npuiarar 3a ycTaHOBSBaHE Ha "HaJM4Me Ha TEKYIIO U MPABHO MPUIOKHUMO
TpaBo 3a HeTupaHe' ca:

. Jla He 3aBHCH OT ObJCHI0 ChOMTHE, T.€ Jja HEe € MPUWIOKUMO CaMoO IMPU HACTHIIBaHE Ha
HSIKaKBO OBJCIIO0 CHOUTHE;

. na OblIe BB3MOXHO 3a YINpaXHsSBaHE M 3allUTHMO C IPAaBHU CIOCOOM B Xoma Ha
(KyMynaTuBHO): oOM4aliHaTa JEHHOCT, B CIy4ail Ha HEW3IbJIHEHHE/POCpOYMe, W B Clydail Ha
HETUIaTEKOCTIOCOOHOCT WJIH HECHCTOSTEITHOCT.

Kpeoumu u e3emanusn

Kpenutn u B3eMaHusi ca HelepUBATUBHM (PMHAHCOBH aKTHBU C (DUKCHPAHW WIM YCTaHOBHUMU
TUTAIIAHKS, KOUTO HE ce KOTUpAT Ha aKTHBEH ma3ap. Te ce olleHsBaT B OTYETa 32 (PUHAHCOBOTO ChCTOSHHE
O TSXHATa aMOPTU3UpyeMa CTOWHOCT MPH W3MOJI3BAHETO HA METOZa Ha e(heKTHBHATA JIMXBA, HAMAJICHA C
HarpaBeHa oOe3leHKa. Te3u akTHBHY ce BKIIIOYBAT B IpyIaTa Ha TEKYLIUTE aKTHBU, KOTaTO MAaTyPUTETHT UM
€ B paMKuTe Ha 12 Mecela uiaM B OOWMYACH ONEPATHBEH IUKBI HA JPYXKECTBOTO, a OCTAHAIHUTE — KaTO

HETEKYIIIH.
Ta3u rpyna (UHAHCOBM aKTHBM BKIIIOYBA: MPEAOCTABEHH 3a€MH, THPTOBCKH B3EMaHUs, IPYrd

B3€MaHHMs OT KOHTPAar€¢HTH U TPETH JiMla, U MapUIHWUTEC CPCACTBA WU IMApHUYHU CKBHUBAJICHTHU OT OTYETA 3a
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¢unancoBoto cberosinue ([Ipunokenus Ne 2.12, Ne 2.13 u Ne 2.14). JIuxBeHUAT JOXO[ MO “KPEAUTUTE U
B3eMaHusTa” Ce MpU3HaBa Ha 0a3a epeKTUBHA JIMXBA, OCBCH MPHU KPATKOCPOUHHUTE B3EMaHHUS O] 3 Mecela,
KBJICTO MPU3HABAHETO HA TAKaBa JIMXBa € HEOCHOBATEITHO KaTO HECHINECTBCHO U B PAMKUTE Ha OOWYaiiHUTE
KpeautH ycnoBusl. Tol ce mpeacTaBs B oTdeTa 3a BCEOOXBaTHHUS JOXOJ (B Medyandata win 3arybara 3a
TOJIMHATA), KbM CTaTHATA ,,()MHAHCOBH IPUXOAN .

Ha parata Ha BCekM OTYeT 3a ()MHAHCOBOTO CBHCTOSHHE JPYKECTBOTO OICHSIBA Jald ca
HACTBIIMIM CHOUTHUS U OOCTOSATEIICTBA, KOWTO IIOKA3BaT HAIMYHETO HAa OOEKTHUBHU JOKA3aTEJCTBA,

Hayaraiu o0e31eHKa Ha KPEJUTUTE U B3EMaHUATA

2.20. /lanvuu evpxy neuanbama

Texywume Oanvyu BBPXy Iedanbara ca ONpEIeIeHH B CHOTBETCTBHE C HM3MCKBAaHMATA Ha
OBITapCcKOTO JaHBYHO 3aKOHOJATENCTBO — 3aKOHa 3a KOPIOPATUBHOTO TMOJOXOJHO oOiarase.
Homunannara nanbuna craska 3a 2026 r. e 10 % (2024 r.: 10%).

OmcpoueHume 0anvyu BbPXyY NevanOaTa ce OnpeAessT Ype3 NpuiiaraHe Ha OaJaHCOBUS ACHBEH
METOJ 32 BCUYKH BPEMEHHHU PA3IUKU KbM JaTaTa Ha ()MHAHCOBHUS OTYET, KOMUTO CHLIECTBYBAT MEXIY
0aJaHCOBHTE CTOMHOCTH M JAHBYHNATE OCHOBH Ha OTIEIHUTE aKTHUBH U ITACHBH.

OT1cpoyeHNTE JaHBYHU IACHBH C€ INPHU3HABAT 3a BCHYKH OOJIaraeMu BPEMEHHH PAa3JIHKH, C
W3KJIIOYEHNE Ha Te3W, MOPOJMIN C€ OT NPU3HABAHETO HAa AaKTUB WM IAacUB, KOMTO KbM JaraTa Ha
CTONAHCKAaTa OIepalus He € MOBJHII BbPXY CUETOBO/IHATA U JaHbYHATA Neyanda/(3aryoa).

OTcpouyeHNTE NaHBYHHM aKTHBH C€ NPH3HABAT 33 BCHUKH HaMalsieMH BPEMEHHHU PasIMK{ W 32
HEH3IOJI3BAHNTE JaHBYHU 3ary0OH, 10 CTENEHTa, 10 KOSTO € BEPOSATHO T€ Ja Ce MPOSBAT 0OpaTHO U Aa
ObJe reHepupaHa B Objelle TocTaThYHA objaracMa revanbda Wid J1a ce MPOsBAT o0JiaraeMu BpeMEeHHU
PAa3JUKK, OT KOWTO JIa MOTaT J1a Ce MPHUCIIAJHAT Te3W HAMAISIEMH PA3JIMKH, C U3KIIOYCHHE Ha Pa3lIUKHTE,
MOPOAMIIM C€ OT MPU3HABAHETO HAa aKTHUB WMJIM MMAacUB, KOWTO KbM JaTaTa Ha CTOMAHCKATa ONepals He €
MOBJIMSJT BHPXY CUCTOBOJIHATA M JaHbUHATA Tieyanoa/(3aryba).

bamancoBaTa cTOHHOCT Ha BCHYKH OTCPOUYCHH TaHBYHM aKTHBHU CE TPETIISKAa Ha BCSIKA JaTa Ha
oryera 3a (PUHAHCOBOTO CHCTOSIHUE U CE€ PeAyLHpa JI0 CTEIECHTA, 10 KOATO € BEPOSATHO Te Ja Ce MPOSBSIT
0o0paTHO W Ja ce TeHepupa AOCTaThbUHO objaraeMa medanda WM MPOSBABAIIN CE€ TPE3 CHIIUS MEePHO
o0JlaracMy BpEeMEHHH Pa3JIMKH, C KOUTO TE Ja MOTat Ja ObJaT NpHCHafHaTH WIH KOMIICHCHPaHH.

OTcpouyeHNTE HAHBIN, CBBP3aHU C OOEKTH, KOUTO Ca OTYETEHH KAaTo APYTW KOMIOHEHTH Ha
BCCOOXBAaTHUS JOXOJ MM Jpyra MO3WIHS B OT4eTa 32 (PMHAHCOBOTO CHCTOSIHHE, CBIO C€ OTYUTAT
JUPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHS JOXOJ WM OalaHCOBA MO3UIIHS.

OTcpoyeHNTE JaHBYHU aKTHBH W MACHBU CE OLEHSBAT Ha 0a3a JTaHbYHUTE CTABKH, KOUTO CE OYaKBa
Ja ce Mmpuiarar 3a Mepuoja, Npe3 KOWTO aKTUBUTE IIE Ce peaju3hpar, a MacHBUTE e C€ YpPedsT
(moracsiT), Ha 6a3a JaHBEYHUTE 3aKOHH, KOUTO Ca B CHJIA HJIM C TOJIIMa CTEIICH Ha CUTYPHOCT CE OYaKBa Ja

Cca B CuJia.
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2.21. Ilpeuenku om onpeodensauio 3Hauenue npu RPU1azane cuemoeo0Hama noJauUmuKa

Ha Opycecmeomo. Kniouoeu npudnuzumennu oyenKu u npeonoioNceHus ¢ 8UCOKA HeCUZypHOCHI.

2.21.1. Obe3uenka na umomu, mawiunu u 060pyosane
K®M nmaraTta Ha BCeKHM OTYET PBKOBOJCTBOTO Ha JPYKECTBOTO OPraHH3HMpa Mperiex 3a o0e3eHKa

Ha CrpauTe, MalllMHUTE, 060pyz[BaHeT0 1 TPAHCIIOPTHUTE CPEACTBA.

KoM 30.06.2026 r., ppKOBOACTBOTO € HAIPaBHJIO Mperiie] 3a 00e3eHKa U € TIPELeHUIIO, Ye He ca

Ha JINIEC yCJIOBUA 3a 06e3ueHKa.

Kem 30.06.2026 r. e uU3BBpIIEH aHAJIOTHYEH IMperyief 3a OO0e3leHKAa Ha JIBJITOTpaiHHTE

MaTCpHUuaJIHU aKTUBU U PBKOBOACTBOTO € MPELUCHUIIO, Y€ HE Ca OMIU Ha JTUIE ycCioBus 3a 0663HGHK3..

2.21.2. Obe3uenka na é3emanus

[IpubnusuTenHara oneHKa 3a 3aryOu OT ChbMHUTEIHH M HECHOMpacMU B3eMaHHs C€ MPaBU KbM
JlaTaTa Ha BCEKM OTYET, HA MHIUBUAyaiHa 0a3a. BzemaHusTa, Mpy KOUTO ca KOHCTATUPAHHU TPYAHOCTH
NpU TAXHOTO ChOMpaHe, MOJUIekKAT Ha aHAIM3 3a ONpENeNiTHe Ha 4acTTa OT TsX, KOSATO € PeajHo
chOUMpaema, a ocTaHajlaTa 4yacT IO HOMHHAJa Ha ChOTBETHOTO B3E€MaHE C€ NpPU3HABA B OTYETa 3a
BceoOXBaTHHUS 10X0[ (B eyandarta win 3arydara 3a ToAMHaTa) KaTo 3aryda oT 00e3leHKa.

Crnen 180 mHM 3aKbCHEHHE BeYe Ce CUMTA, Y€ MOXKE J1a UMa WHAWKATOpH 3a obesmeHka. [lpum
npereHKaTa Ha ChOMPaeMOCTTa Ha B3eMaHUITa PHKOBOJICTBOTO MPABH aHANIM3 Ha [sJ1aTa eKCIIO3UIIHS OT
BCEKHM KOHTPAreHT C OrJie/l YCTAHOBSIBAHE HA pealHAaTa Bh3MOMKHOCT 3a ChOMpPAHETO MM, a HE caMO Ha
HUBO MPOCPOYCHU MHJUBUAYATHH B3€MaHUs OT KOHTPAreHTa, BKJI. U Bb3MOXHOCTHTE 32 ChOMpaHEe Ha
JIUXBU 32 pocpouusita. [Ipy ycTaHOBsABaHE HA BHCOKA HECUTYPHOCT OTHOCHO ChOMpPAeMOCTTa Ha JAaJICHO
B3eMaHe (TpyIa B3eMaHHs1) Ce MpaBy MpeleHKa KakBa 4yacT OT Hero (TsX) e o0e3nevena (3ajor, UIoTeka,
MOPBYKUTENICTBA, OAHKOBA TapaHIUs) U M0 TO3M HAYHMH € TapaHTUpaHa ChOMPaeMOCTTa UM (upe3 ObaeIIo
BB3MOXHO pealli3upaHe Ha 00E3MEeYCHUETO WM IUIAlaHe OT MOphuuTen). B3eMaHuATa Wik 4acTTa OT
TSX, 32 KOUTO PHKOBOJICTBOTO MPEIICHSBA, Y€ CHIICCTBYBA MHOI'O BHCOKA HECUTYPHOCT 32 ChbOUPAHETO
UM U HE ca obe3neueHu, ce ooesuenssar Ha 100 %.

3a 2026r. nu 2025 r. HAMa NpU3HATH 00E3EHKN HAa B3eMaHHUSI.

2.22. Ilposusuu

HpOBI/ISI/II/I CC IMpHU3HABAT, KOraro I[I)Y)KECTBOTO HMa CeralHo IMpaBHO WIW KOHCTPYKTHBHO
3ab/DKCHUE KaTOo peE3yJITaT OT MUHAIIU C’I>6I/ITI/I${; IMO-BEPOATHO € Ja BB3HHUKHAT (OTKOJ'IKOTO Ja HEC
B’B3HI/IKH8.T) HU3XOOAIIN MMAapUYIHU IMOTOHM 3a NOracsiBaHe Ha 3aAbJDKCHUCTO, U KOIaTO MOKE€ HAACKAHO Ja

CC ommpeacin cymarta Ha CaMOTO 3aABJIDKCHUC. HpOBI/I3I/II/ITe 3a MPECTPYKTYPUPAHE BKIIOYBAT 00 npu
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IpEeKpaTsABaHEC Ha JIM3MHIU W M3IUIAIaHC Ha OOXOJU IPpU MNPEKpaTABaHE JOTOBOPUTE Ha CIIYKHUTCIIH.

[MpoBu3uu 3a ObjeIIM 3ary0H OT IECHHOCTTA HE CE MPU3HABAT.

Koraro nma HAKOIKO HOI[O6HI/I 3abJDKCHUS, BEPOATHOCTTA Ja Bb3HUKHAT HU3XOIAIIN MapUYHH

IOTOLHM 3a TAXHOTO IIOracsiBaHE CC OLICHSBA, KaTO C€ B3€Ma MNpEABHU LEJIHUA KIIAaC OT 3aAbJDKCHUS.

HpOBI/ISHH CC MIpHU3HaBa J0PHU U B CIIYUUTEC, B KOUTO BEPOATHOCTTA Aa Bb3HUKHE U3XOIAII MAapHUUICH IMOTOK

3a JaJ€HO 3abJDKCHHEC B KjIaCca € MaJIKa.

HpOBI/I3I/II/ITe C€ OIpPEOCIAT Ha 0a3a ceraimHata CTOMHOCT Ha Pa3xoauTe, KOUTO CE€ OYaKBa Ja ca

HCO6XOI[I/IMI/I 3a ypexaaH€ Ha 3aABbJDKCHHUETO, KaTO CC€ M3II0JI3Ba JUCKOHTOB (baKTop npean gaHbLu,

KOKMTO OTpa3sdBa TCEKyIllaTa I1a3apHa CTOMHOCT Ha napuTte BbBB BpPEMETO U CHeHI/I(I)I/I‘IHI/ITe 3a

3abJDKCHUETO PUCKOBE. VBennueHueTo Ha CyMaTa Ha INpOBU3MATA C TCUCHHUC HAa BPEMETO CC IPHU3HABa

KaTo pasxo[ 3a JIMXBa.

3. IPUXO/IH 11O IOTOBOPHU C KJIMEHTH

Ocnosnume npuxobu oT nponam6n Ha APYKECTBOTO BKIIFOYBAT:

2026 2025
EUR '000 EUR '000
[Ipuxonu ot Haemu 18 18
0610 18 18
4. IPYT'M JJOXOJU ¥ 3AT'YEHM OT JIEHHOCTTA
Jlpyeume doxoou u 3a2ydou om Oetinocmma Ha JPYyKECTBOTO BKIIIOUBAT:
2026 2025
EUR ,000 EUR ,000
[Ipuxonu oT KOHCYMaTHBH 18 15
[Ipuxonu ot KoneHcauuu 3
OTtucany 3a0bDKEHNUS 14
Hpyru noxoau 14
O6mo 32 32
5. PA3XO0JIX 3A CYPOBUHU U MATEPUAJIU
Pasxooume 3a cyposunu u mamepuaiu BKIIOYBAT:
2026 2025
EUR ,000 EUR ,000
Paszxonu 3a Boma 2 2
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Enexrpuuecka eneprust 20 15

0610 22 17

6. PA3XO/IN 3A BBbHIIIHU YCJIYI'H

Pazxooume 3a evHuwinu yciy2u BKIFOYBAT:

2026 2025

EUR ,000 EUR ,000

Pa3xonu 3a cueToBOAHO OOCTYy>KBaHE 13 10
Pasxonu 3a ogur 10 10
Pazxonu 3a nbpikaBHU TakCH 4 5
KoHcynTantcku, NpaBHU YCIIyTH -
Hortapuamnau takcu -
3acTpaxoBKH 42 42
Jpyru BbHIIIHN yCIyTH 3 3
006110 72 70

Kbm 30.06.2026 r. ca HauuclieHH pa3xoAH 3a 3aAbDKUTEIEH OJUT Ha WHAMBHUIYATHUS U
KOHCOJIMAUPAaHUsl TOAMIIHM (pruHAHCOBM oT4eTH B pasmep Ha 10 x. eBpo (2025 r.: 10 x. eBpo). He
ca MPe0CTaBsIHYU JaHbYHHU KOHCYJITAIlUM U APYTH YCIyTH, HECBbP3aHu ¢ oxuTa npe3 2025 r. ot
OIUTOPUTE HA OTYETA IO 3aKOH.

7. PA3XOJIX 3A IIEPCOHAJIA

2026 2025

EUR ,000 EUR ,000

Texymu Bb3HATpAXKICHHS 20 17
BHOCKYM 10 COLIMANTHOTO OCUTYpSIBaHE 4 3
Oo1mo 24 20

8. IPYI' PA3XO/IA 3A z!EfIHOCTTA

2026 2025
EUR ,000 EUR ,000

JlaHbIM U TaKCH 2 -
Komniencanus koHCyMaTuBH - 3

OTtmnucany B3eMaHUs - _

Hpyru pasxoau -
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O6mo 2 3

9. PUHAHCOBH IIPUXO AN

Dunancosume npuxodu BKJIIOYBAT:

2026 2025
EUR ,000 EUR ,000

[IpomsiHa Ha clipaBeIMBaTa CTOHHOCT HA
(PMHAHCOBU aKTHBHU - -

[Ipuxonu ot onepanmu ¢ GUHAHCOBH aKTHBH 31 -
[Ipuxoau ot TuxBU 262 256

Jpyru ¢puHaHCcOBH MpUXOAN - -

O6mo 293 256

I[pym q)HHaHCOBI/I IpUuxoau, BKIIFOYBAT HGYCTOP'IKPI 10 AOTrOBOPH 3a HEU3IIBJIHCHUC HAa MTPOJAACHU aKIIHUHU.

10. PUHAHCOBH PA3XO/U

Dunancosume pa3x0()u BKJIFOYBAT!

2026 2025

EUR ,000 EUR ,000

[MpomsHa B cripaBeIMBaTa CTOMHOCT HAa (PUHAHCOBHUTE aKTHBU - -
Pazxoau ot prHAHCOBH omepanun 4 11
Pa3xonu 3a nuxBsu 329 409
Hpyru ¢hrHaHCOBH pa3xoan 26 24
O6mo 359 444

11. PA3XO/1 3A JAHBK BbPXY INEYAJIGATA

Oruert 3a BceoOXBaTHMS 10X0/ (Meyaida Wi 3aryda 3a roinHaTa) 2026 2025

EUR ,000 EUR ,000
JlanpyHa neyasnba 3a roguHaTa [0 JaHbYHA JEeKJIapaLus - -

Texymr pa3xo[ 3a JaHbK BbpXY Medandara 3a roquaata - 10% (2025 1.10 % ) - -
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06110 pa3xof 3a JaHBK OT Me4ajidaTa, 0TYeTeH B 0TYETA 32
BCeoOXBaTHHA A0X0] (B meyaadaTa Win 3arydéara 3a roiuHaTa)

PaBHeHune Ha pa3xoaa 3a 1aHbUU BbPXY neyajgdara onpeaejaeH CnpsimMmo

CYeTOBOJHUSI pe3yJITaT

Cyemoeoona nevanba 3a 200unama

Janbk Bbpxy nevanbarta — 10% (2025 r.: 10%)

0010 pa3xo 3a JaHBK BbPXY Ne4yandaTa, 0TYETEH B 0TYETA 32
BceoOXBaTHHSA 10X0/ (B mevyajadaTa uim 3arydara 3a roguHara)

12. UMOTH, MAIIIMHU U CBOPBKEHUA

OT4yeTHa CTOMHOCT
KsMm 01-01-2025
[Mpunodutn
H3znesnu

Kem 31-12-2025

[Mpunodutn
Pexnacudunmpann KaTto WHBECTUIIMOHHU
AMOTH

Kbm 30-06-2026

Hartpynana amoprusarus
KoM 01-01-2025
Pasxonu 3a amopTuzanus
Ornrcana aMOpPTH3AIHS
KoM 31-12-2025
Pa3xomu 3a amopTuzamms
Ornrcana aMOpTH3AIHS
KoM 30-06-2026

banancosa croiiHOCT
OtyeTHA CTOWHOCT
Harpymana amopTu3arus
KoM 30-06-2025

Or4eTHa CTOWHOCT
Harpynana amopru3zamus

3ems

Crpanu

506

506

506

-506

-506

-506

506
-506

506
-506

CropbiKeHus
Mamusu ¥ Apyru

11 109
11 109
11 109
-11 -109
-11 -109
-11 -109
11 109
-11 -109

0 0
11 109
-11 -109

OO010

632

626

626

-626

-626

-626

626
-626

626
-626
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KbMm 30-06-2026

0

0

0

0 0

Pasxonute 3a l'IpI/II[06I/IBaHC Ha Il’bJ'IFOTp&fIHH AKTHBHUU Ca apXCOJOIHMYCCKH PAa3KOIKU B TIp.

Crapa 3aropa, yin. UBan Mupues 9.

13. UHBECTUIITMOHHU UMOTH

Canno Ha 1 sinyapu

[punoburu

Peknacudunupanu KaTo HHBECTULIUOHHA UMOTH
[Tedanba oT mpoMsiHa Ha CIIpaBeJIMBaTa CTOHHOCT

Cango Ha 30 1oHH

2026 2025
EUR ,000 EUR ,000
3361 2999

- 3

- 359

3361 3361

MHBECTUIIMOHHUTE UMOTH Ha HPY)KGCTBOTO BKJIIOYBAT 3€MH YHI/I, KOHUTO CE€ HAMUPAT HA TCPUTOPHUATA HA

Peny6muka bearapus — B rp. Crapa 3aropa u rp .Il10BAMB ce abpikaT ¢ 1 MojyyaBaHe Ha MPUXOAU OT

HaeM HJIK 3a yBCJIMYaBaHE CTOMHOCTTA Ha KaIluTal.

Oyenku no cnpageorusa cmounocm

CnpaBeanBara CTOMHOCT HAa HMHBECTHLMOHHHTE MMOTH Ha JlpyKecTBOTO € ompezaeiieHa Ha Oasarta
Ha JTOKJaJ Ha HE3aBHCHM JIMIICH3UpaH oueHuten kKbM 31 gexemBpu 2025 r. V3non3BaHuTe METOIU 3a
OIlCHKa ca METOJ Ha OCTaThyHAaTa CTOWHOCT - mponaxOu OmpeneneHara cripaBeJIMBa CTOHHOCT ce
KknacuuIppa KaTo HUBO 3 OT HepapXusTa Ha CIpaBeIMBUTE CTOWHOCTH chritacHo MC®DO 13.

HanpaBenaTta mpeolieHKa Ha MHBECTHIMOHHHTE UMOTH JIO CIPAaBEIUIMBA CTOWHOCT € MOBTapsieMa H ce
JUBJDKH Ha TIPUJIAraHeTo Ha Mojielia Ha cripaBeuimBara croiHocT mo MCC 40.
banaHcoBaTta cTOWHOCT HA HHBECTUIIMOHHUTE MMOTH HE CE Pa3linuyaBa ChINECTBEHO OT TAXHATA

CIIpaBCJIMBa CTOMHOCT.

14. UHBECTUIIMH B JbINEPHU NPEJAINPUATHA

banmancoBaTta CTOMHOCT € KaKTO CIIE/Ba:

30.06.2026

EUR '000

K1 Unnyctpuanen napk EOOJ] 723
PC Cutu Criopt OO/] 2673

Yuacmue
%
100

71,7

31.12.2025

EUR '000
723

2673

Yuacmue
%
100

71,7
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3396 3396

KoM 31.12.2025 r., Apy>KECTBOTO € U3BBPIIWIIO Tperie 3a 00e31eHKa Ha HHBECTUIIMHUTE B JIBIIICPHU
JIpyKecTBa Ha 0a3zara Ha JOKJIAJM Ha HE3aBUCHMU JIMIICH3UPAHU OIICHHUTEIH .

He ca Ounu ycraHOBEHM WHIMKATOPH 3a TOBA, 4e 0ajaHCOBaTa CTOMHOCT HA WHBECTUIIMUTE HAJBUIIIABA
TSAXHATA Bh3CTAHOBHMA CTOMHOCT.

15. AbJITOCPOYHU PUHAHCOBHU AKTHBHU

banmancoBaTta CTOMHOCT € KaKTO CIIE/Ba:

30.06.2026 Yuacmue  371.12.2025 Yuacmue

BGN 000 % BGN 000 %

Acena AJ] 507 15,13 507 15,13
507 507

Jbarocpounnte GUHAHCOBUTE aKTUBHU NPJCTABISABAT MPHUIOOUTH aKIUH U Ca OLEHEHH 10 CIpaBeaInBa
CTOHHOCT B mevaynda uin 3aryba B pazmep Ha 507 X. eBpo , KaTro € oT4eTeHa rnevanbda B pa3mep Ha 37 X.
eBpo kbM 31.12.2025 r., ompeneneHa Ha 0a3ara OIIGHKa Ha HE3aBHCUM OLCHHTEN. 3a MOBEYE
MH(QOPMAIMsT OTHOCHO OLICHSBAHETO IO CIPaBeUIMBAa CTOMHOCT HAa (PMHAHCOBH HHCTPYMEHTH BHKTE

rnosicHeHue 28

16. KPATKOCPOYHU ®MHAHCOBHU AKTUBU

Kpamxocpounume ¢unarcosu axmusu BKIFOUBAT:

30.06.2026 31.12.2025

EUR '000 EUR '000

JorosopHu (oHI0BE 411 167
Konkopna ¢ponp -8 305 788
@unanc Cexroputu ['pyn ALl 408 408
Hexkct /xenepeiimrsa Koncynt AJL 930 930
O01o 2054 2293

16. 1 Cymu, npusnamu @ neuanba u 3a2yba BKIIOYBAT:

30.06.2026 30.06.2025
EUR '000 EUR '000

Hebopcou kanurtanoBu nHcTpyMeHTH ([Ipu3Hara neyanta/3ary6a) - -
Bopcosu xanuranosu nacrpymentu (I[Ipuznara nevanba/3ary6a) - -
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Ooo - -

Kpatkocpounute (hMHAHCOBUTE aKTHBH Ca OIICHEHHU I10 CIIPABE/IMBAa CTOWHOCT B Nevanda uiu 3aryoa ,
ompezenieHa Ha 0Oa3ata Ha OOPCOBUTE KOTUPOBKH KbM JlaTaTa HA MHIAUBUAYAIHUS (DMHAHCOB OTYET, WU
KOUTO ca HeOOPCOBU KOTUPOBKHU JIOCTHITHU 32 HAOJIOJICHHUE, WU Ype3 OIICHKA HA HEe3aBHCHM OILICHUTEIL.
3a noBeue nHGOPMAIUS OTHOCHO OLEHSIBAHETO IO CIPABEUIMBA CTOMHOCT HAa (PMHAHCOBU WHCTPYMEHTH
BHKTE MOSICHEHHE 28

17. TBPTOBCKH B3EMAHWA

30.06.2026 31.12.2025

EUR '000 EUR '000

Bsemanus ot kirenTH, OpyTo npenu ode3leHKaTa 11 17
Tlposusus 3a obe3yenka 3a Kpeoumuu 3a2you - -
B3eMaHust 0T KJIMEHTH, HETO 11 17
O0mo 11 17

Bw3pacmosama cmpyxmypa Ha HenaaexupaiuTe (PeOBHN) B3eMaHHUS OT KJIMEHTH € KaKTO
ciensa: 30.06.2026
EUR '000

o 90 man - 17 X. eBpo

ot 91 no 180 nuu

or 181 10 365 nun

Hapg 1 1.

[TpoBu3us 3a 00e31eHKA 32 KPEAUTHU 3aryon

30 ronm 2026 ronuua Texkymt Texym; IIpocpoue IIpocpo OO6mo
uH 1090 wuor91 wul180a0 uyenm BGN’000
1o 180 365 nun Haja 365

aHU

OuaxkBaH NMPOLEHT HA KPeAUTHH 0% 1% 2 % 100 % 100%
3aryou

Biemanus ot knuenTu (OpyTHa 11 - - - 11

OaJTaHCOBa CTOMHOCT)
OuaxBaHa KpeIuTHA 3ary6a - - - - -
Lpyscecmeomo ne e HAUUCTUNO KOPEKMUE 3a 00e3yeHKd.

Bzemanusma om xnuenmu ca 6e3nuxsenn — 11 x. eBpo. (31.12.2025 r. - 17 x. eBpo).
OO0uYaifHO PY>KECTBOTO JOTOBaps ¢ KIIMEHTUTE CPOK Ha IUIALIaHE Ha B3EMAHMATA 110 MPOAAKOH
ot 60 1o 180 guu.
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JpyxecTBOTO € ompenenwyio oOu4yaeH kpeauteH nepuon ot 180 aHM, 32 KOWTO HE HAYMCISBA
JUXBU HA KIMEHTUTE. 3a0aBa Cie]l TO3U CPOK € MPHEeTa OT APY>KECTBOTO KAaTO MHIUKATOP 3a 00e3leHKa.
PBKOBO/ICTBOTO IpELICHsIBA CHOMPACMOCTTA KaTO aHAJIM3HUPA EKCIO3UIMATA HA KIIMCHTA, Bh3MOXKHOCTHUTE

3a roracsiBaHe v B3€Ma pClICHUC OTHOCHO HAYMCJ/ISIBAHCTO Ha 0663HeHKa.

18. BBEMAHNSA OT CBbP3AHU JIMIIA

Bvemanusma om C68bp3aHU Uy a BKIOYBAT:

30.06.2026 31.12.2025

EUR '000 EUR '000

[IpenocraBenn 3aemu 5185 5098
Pazuern 3a muxsu 553 398
O6mo 5738 5496

Jpy>kecTBOTO He 00€e31IeHABa B3eMaHUATa OT CBbP3aHMU JINLA (THPrOBCKU 3a€MU U HAUUCIIEHU
JIUXBH)
Pa3uerute cbe cBbp3aHu MpeanpusTus ca onosecteHu B [Iprnoxxenust Ne 27

19. IPYT'Y1 B3BEMAHUWA U IPEJOCTABEHW ABAHCH

,ZZpyeume 83eMAHUA U npe()nﬂameﬁu aeaHcu BKIIIOYBAT!

30.06.2026 31.12.2025

EUR '000 EUR '000

Henupanu B3eMaHus 3579 4364
Pazuern 3a muxBu 588 511
[Ipenmiarenn aBancu 729 661
[IpenocraBenn 3aemu 794 932
KnuenTu no onpenenenu ycnoBus 88 -
JlaHBYHM B3eMaHUS 36 -
Oo0mo 5814 6467

HpennﬂaTeH aBaHC BKJIFOYBA, aBaHCH IO JOT'OBOPHU 3a IMOKYIIKa HAa aKI[UH.

JpyXKecTBOTO € Mpel0CTaBUII0 ThPTOBCKHU 3a€MH Ha JPYT'H ThPrOBCKU JPY>KECTBA, TJIABHUIIUTE 10 KOUTO
ca B pa3mep Ha 794 x. eBpo (31 mexkemBpu 2025 roamna — 932 xui. eBpo). JpyKecTBOTO HAuUCIIsIBA
TOAMIIHA TUXBHU B pazmep Mexay 5.00% u 6.00%. 3aemute ca HeoOe3nedeHH. 3aeMUTe ca C KpaeH CPOK
Ha moracsBaHe oT 2026 roauHa.
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20. TAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTH

Iapuunume cpedcmea BKIJIIOUBAT:

ITapuuHu cpencTBa B pasIlIalllaTeIHM CMETKU
[Tapuunu cpencTBa B Kaca

IlapuunM cpeacTBa M NAPHYHU €KBHBAJEHTH

21. KATIUTAJI M PESEPBH

Ocnosen xkanuman

30.06.2026 31.12.2025
EUR 000 EUR '000
54 59

; 2

54 61

KoM 30.06.2026 r. peructpupanust kanutai Ha becatyp A/l Bp3nu3a Ha 33 X. €eBpo, pasmpelesieHH B

64402 axuuu c HOmMmHAMHA cToWHOCT 0,51 eBpo 3a 1.

H30a0enu u nanvano naamenu akyuu

Canno Ha 1 suyapn 2026 roquna

Cango Ha 31 1onu 2026 roguHa

Axuuu OcHoeen
Kanuman

opoii EUR '000
64402 33
64402 33

CnuchbKbT Ha OCHOBHHUTE aKIIMOHEPH Ha J[pyKecTBOTO €:

30 ronn 30 oun 31 nexemBpu 31 nexeMBpH
2026 2026 2025 2025

Bpoii aknmu ¢ Bpoii akuun

NMpaBo Ha IJac c mMpaBo Ha
% rjac %
busnec LenTsp 3aropa EOO/] 35698 55.43 35698 55.43
Hpyru FOJI 17406 27.03 17406 27.03
dusnuecku mia 11298 17.54 11298 17.54
100.00 100.00

Pe3zepeume B pazmep Ha 252 X. eBpo ca QopMHpaHU OT OOImM pe3epBH - 4 XWJI. €BpoO,

IIPEOLIEHBYHU PE3EPBU — 7 XUJI. €BPO U APYTH pe3epBU - 241 xui. eBpo

34



BECATYP A/l

MNPUJOXEHUA KbM NHIUBUAYAJEHUSA TOAUITEH ®UHAHCOB OTYET 3A TOAUHATA,

3ABBPHIBAIIA HA 30 FOHH 2026 r.

Hepasznpeodenena neuanoa e B pa3mep Ha 1535 x. eBpo (31.12.2025 r: 1443 X. eBpo) 1 MOXKe Aa

6’1:,[[6 H3I0JI3BaHA 3a HU3IJIalllaHC Ha AWBUACHT, 34 YBCJIWYCHHWC Ha OCHOBHUA KallUTAJI, KAKTO MU 3a

MOKpUBaHE Ha 3aryou.

Henokpumama 3azyéa e B pazmep Ha 73 Xx. eBpo (31.12.2025 r: 73 x. eBpo)

Texywia 3azyba e B pazmep Ha 136 x. eBpo (30.06.2025 r: 485 x. eBpoO)

30.06.2025 30.06.2024
OcHOBHA HeTHA Me4yaJifda Ha aKIUs EUR '000 EUR 000
CpenHo nipeTeriieH Opoit akuuu 64402 64402
Herna nevan6a/3ary6a (136) (485)
OcHOBHA HEeTHA MeYaJI0a HA aKIUs (2.11) (7.53)
22. BAHKOBU 1 OBJIUTAIIMOHHU 3AEMHA
Buo éanyma Jlozosopena IHaoesxc 30.06.2026 31.12.2025
cyma
000 EUR'000 EUR'000
banxoeu 3aemu
Hneecmuyuonen
Espo 1400 04.08.2033 630 662
EBpo 6884 24.04.2032 2052 2228
EBpo 2100 28.09.2029 871 1007
B.m.u. kpamxocpouna
yacm om b6auKosume
3aemu
685 685
Oobnuzayuonen 3aem
Espo 30000 19.10.2032 15339 15339
O6mmo 18893 19236

JpyXecTBOTO € eMHUTHpaIo oOJIUralMoHeH 3aeM B pazmep Ha 15339 xuit. eBpo u ¢ MaTypureT 9 /neset/
rogunau (108 Mecerna), cunTano OT JaraTa Ha CKJIIOUBaHE Ha 3aeMa (M3/1aBaHe Ha emucusiTa) - 19.10.2032
T. C TPY TOJIMHU TpaTHCeH nepuo. [IbpBa, BTOpa U TpeTa roJJuHa — rpaTUCEH MepHo 1 Oe3 moraiieHus 1o

riaBHUIaTa. OT YETBBPTA JI0 MIECTa TOAMHA - [IBE TUIAIIAHUS TI0 TJIABHUIIATA, BCSKO Ha cToiHOCT 1023
xui. eBpo. OT ceama 10 IeBeTa roANHA - JABE TUIAIAHUS 110 TJIaBHUIATa, BCIKO Ha CTOMHOCT 1534 xun

€BPO.

JlatuTe Ha rmaBHUYHUTE TIamanus ca: 19.04.2027, 19.10.2027, 19.04.2028, 19.10.2028, 19.04.2029,
19.10.2029, 19.04.2030, 19.10.2030, 19.04.2031, 19.10.2031, 19.04.2032, 19.10.2032.

Hara na Bpoid 1 B Bpoit g B AMOpTH3alIMOHHU Henoracena
TJIABHUYHO JINXBEHUAT
roguHaTa miamanust EUR TJIaBHHUILIA
IUIaiaHe TIEPHOT
19.04.2027 182 365 1022 584 14316 172.67 €
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19.10.2027 183 365 1022 584 13293 588.91 €
19.04.2028 183 366 1022 584 12271 005.15 €
19.10.2028 183 366 1022 584 11248 421.39€
19.04.2029 182 365 1022 584 10225 837.62 €
19.10.2029 183 365 1022 584 9203 253.86 €
19.04.2030 182 365 1533 876 766937822 €
19.10.2030 183 365 1533876 6135 502.57 €
19.04.2031 182 365 1533 876 4601 626.93 €
19.10.2031 183 365 1533876 3067751.29 €
19.04.2032 183 366 1533876 1533875.64 €
19.10.2032 183 366 1533876 0

JIuxBeHusT npoueHT 1o obnuranuute € paBeH Ha cyma ot 6-mecedeH EURIBOR + nag6aska ot 1.5 %,
HO He mo-Maiko ot 3.25 % u He noBeue ot 6.25 %, npu nuxBeHa KoHBeHIUs ISMA — peanen Opoii 1HU B
nepuoJia KbM pealicH Opoii iHu B rojuHaTa (Actual/365L, ISMA — Year). CTolHOCTTa Ha 6-MeceYHUs
EURIBOR 3a Bceku miecTMecedeH mepruol ciell IbPBHsA, Ce B3eMa KbM JlaTa npeaxoxaama c 3 (Tpu)
pabOTHM THM J1aTaTa Ha CHOTBETHOTO JIMXBEHO/TJIABHUYHO IIaNIaHe. 3a MbPBHS IECTMECEUCH TIEPHO]] Ce
B3ema croiiHoctTa Ha 6-Meceunnss EURIBOR 3 (Tpu) paGoTHUM THU Npean eMUTHPAHETO Ha
00JIMIallMOHHUS 3aeM.

3aemsbT e peructpupad ot Llenrpanen Jlemozurtap Ha 19.10.2023 1. ¢ ko Ha emucusara BG2100031231.
O6nranuuTe ca JOITyCHATH 32 THPrOBUs Ha peryiaupan nazap ¢ mucMo PI'-05-133-1 na Komucusira 3a
(bHHAHCOB HA30D.

JpyxecTBOTO MMa cIIroueH 0aHKOB 3a€M C IIbpBOHAYAICH pa3Mep 716 Xuil. eBpo U pa3Mep Ha OCTaThKa
kbM 30.06.26 1. B pazmep 630 xui. eBpo 3aeMbT € 00e3redeH ¢ IbpBa Mo PeJl T0TOBOPHA UIIOTEKA BHPXY
3aKyIEeHUs ¢ KpeauTa noemieH uMot B rp. Crapa 3aropa, yi. Misan Mupues N 9 u [IspBa 1o pen
JIOTOBOpHA UIIOTEKA BBPXY 3aKyNEHHs ¢ Kpeaura 1no3emieH uMoT B rp. Crapa 3aropa, MECTHOCT
Kyp6anoBa yemma. 3aemsT € oT 04.08.2023 r. ¢ magex 04.08.2032 r., ¢ TUXBEH NPOLEHT B pa3Mep Ha
3,29% roaumiHo.

JpyxecTBOTO MMa citoueH 6aHkoB 3aeM oT 24.04.2020 r. ¢ magex 24.04.2032 1. ¢ mbpBOHAYAICH pa3Mep
3 520 xuun. eBpo u pa3mep Ha octarbka KbM 30.06.26 T. - 2052 xwui. eBpo. 3aeMbT € 00e3edeH ¢ IbpBa
0 peJl JOTOBOpHA UTIOTEKa BbPXY HEABIKUM UMOT, COOCTBEHOCT Ha ,,becatyp® AJl, mpeacrasmisiBay
xoten ,,Endpyc”: Yact ot YIIU [ —xunumHo cTpouTeNcTBO, ThproBus u yciyru /I11 Ne 422/,
o0cCITy>KBallly Tepacu U CTHION,HaXoIs1I ce B B KBapTai 342 no miana Ha rp. [lazapmkux.

3aeMbT € C JIMXBEH IIPOLEHT B pa3mep Ha 2,2% TrouIlHO.

BbankoB 3aem ot 28.09.2022 r. ¢ magex 28.09.2025 r. ¢ mppBoHavanex pazmep | 074 xum. eBpo u pazmep
Ha octaTbka KbM 30.06.26 1. - 871 xui1. eBpo 3aeMbT € 00e3IeUeH ¢ BTOpa IO peJl TOrOBOPHA HITOTEKa
BBPXY HEJBW)KUM UMOT, COOCTBEHOCT Ha ,,becatyp™ AJl, mpencrasnsBai xoren ,,Endpyc”: Yact ot VIIU
[ —xumumIHO CTPOUTENCTBO, THProBus U yeiayru /1IN Ne 422/, obcyskBamy Tepacy U CTHIOH,HAXOIAII Ce
B B kBapTaJ 342 no niana Ha rp. [1azapmxux.

3aeMbT € C JIMXBEH IIPOLEHT B pa3Mep Ha 2,2% ToJUILIHO.

C anekc ot 25.09.2025T kpenuta ce mpemocTaBs 3a CPOK OT 84 Mecelia C KpaeH CPOK 3a MOTacsIBaHE 10
28.09.2029 r.

23. THPTOBCKH 3AABJKEHUA

preoeckume 3a0bAXCEeHUs BKITIOUBAT:

30.06.2026 31.12.2025
EUR '000 EUR '000
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3aabmKeHNs] KbM JOCTABUMIIM U KIUEHTHU 530 531
JlocTaBumniy rmpu onpeaeaeH! yCIOBUs 114 120
Oo6mr0 644 651

3aab/DKeHUATa KbM JOCTaBUMIM Ca TEKyLIH, O€37IMXBEHH U ca 3a [10JyYeHU MaTepuali U yCIyTHy.
BanyTHu 3aabKkeHus HIMa.
OOWYaliHUST CpeleH KpeAWTeH NEepHOA, 3a KOWTO HE ce HayHCIsABa JIMXBa IO THPrOBCKU

3aAbJDKCHUA € 180 JHH. HPY)KCCTBOTO HsiMa IPpOCPOUCHU ThbPTOBCKHU 3aAbJIDKCHUS.

24. SAIBJIKEHUA 3A JAHBIIN

,ZICIH'b'-lHMme 3a0bJIICEHUs BKITIOUBAT:

30.06.2026 31.12.2025

EUR '000 EUR '000

JlaubiM BBPXY JOXOIUTE HA (PU3UUECKUTE JIUIA - 1
0610 - 1

25. SAABJIZKEHUA KBM HEPCOHAJIA U 3A COIIMAJIHO OCHUT'YPABAHE

Baovmicenusma xom nepcoHanla u cCoyuarHomo ocucypsieare Ca Kakto CjicaBa:

30.06.2026 31.12.2025
EUR '000 EUR '000
3agpiKeHUs KbM MIepcoHaIa 3 3
3a1bIKEHIS IO COLMATHOTO OCUTYPsIBaHE
O6mmo 4 4
26. IPYI'M TEKYIIU 3AABIKEHUS
Jpyeume mexywiu 3a0v124ceHus BKIIOYBAT:
30.06.2026 31.12.2025
EUR '000 EUR '000
Hpyru - 2
[puxonu 3a ObACIIN TIEPHOAN 31 45
Hoseputenu 5 5
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Ooo

26. 1 Ilpuxooume 3a 6v0ewju nepuoou BKIIOYBAT:

OTCTBIIEHO ITPABO Ha CTPOEK
0610

27. CBbP3AHMU JIMIIA

36 52
30.06.2026 31.12.2025
EUR '000 EUR '000
31 45

31 45

I[py}KGCTBOTO “Ma OTHOLICHHUE Ha CBBP3aHO JIMLIE CbC CICAHUTE NPEATIPUATUA:

K1 Uunyctpuanen mapk EOO/] — npiepHo npeanpusitie

PC Cutu Crnopt OO/] — np1iepHo npeamnpusTiue

busnec Lentsp 3aropa EOO/] — unen Ha CJ]

HPY)KGCTBOTO HMa OTHOIICHUE Ha CBBbP3aHO JIHILEC CbC CBOUTE COOCTBEHHUIU U YHOpaBUTEIIN. yCJ'IOBI/I)ITa,

IIpU KOUTO Ca U3BHBPIIBAHU CACIKUTEC HEC CE€ OTKJIOHABAT OT MA3dapHUTE 3a 1'[0,[[06€H Bua CACIKHU.

Coenku cove Ce8bp3aHU Tuua

Hpuxodu om Cebp3aHu uya ca, KAKmo cneoea:

Ipuxoagu Cebp3aHo Juie

JIuxBu K1 Unnyctpuanen Iapk
JIuxBu PC Cutu Criopr

JIuxBu buznec Lentsp 3aropa
Oo6mo

Pazxoou om Cébp3aHU 1uua, KAKmo creoea:

Pa3xoan CBbp3aHo Jauue

30.06.2026
EUR '000

40
9
106
155

30.06.2026

30.06.2025
EUR '000

35
7
103
145

30.06.2025
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EUR '000 EUR '000
Oomo - -
B3mane om cevp3anu nuuya: 2026 2025
EUR ‘000 EUR 000
K1 Nunycrpuanen napk EOO/] 1440 1397
PC Cutu Cnopt OO 351 337
busnec Lentsp 3aropa EOO/] (unen Ha chBeTa Ha 3947 3762
JUPEKTOPHTE)
Oo6mo 5738 5496
K1 Unnyctpuanen napk EOO/]
30.06.2026 31.12.2025
EUR '000 EUR '000
JlaTa Ha moroopa 31.05.2019r 31.05.2019r
['maBaMIa 3000 1534
JloroBopena n1xBa 6% 6%
Cpok Ha goroBopa 31.05.2027r 31.05.2026r
Hauucnena nuxsa 40 73
Heypenenu pazueru xpm 30.06.2026 r. B.T.4. 1440 1397
['maBauIa 1319 1317
JIuxBa 121 80
O61o 1440 1397
PC Cutu Cnopt OO/
30.06.2026 31.12.2025
EUR '000 EUR '000
Jata Ha norosopa 23.12.2023r 23.12.2023r
['maBaMIA 337 337
JloroBopena imnxBa 6% 6%
Cpok Ha goroBopa 23.12.2026r 23.12.2026r
Hauncnena nixsa 9 15
Heypenenu pazueru kpm 30.06.2026r. B.T.4. 351 337
['maBauIa 306 302
JIuxBa 45 35
O0mo 351 337
busnec Lentsp 3aropa EOO/] (wieH Ha ChBETa Ha TUPECKTOPHUTE) 30.06.2026 31.12.2025
EUR '000 EUR '000
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JlaTa Ha moroopa 10.10.2023r 10.10.2023r

['maBaMIAa 3762 3762
JloroBopena JinxBa 6% 6%
Cpok Ha gorosopa 31.10.2026r 31.10.2026r
Hauncnena nuxsa 106 208
Heypenenu pazueru kpm 30.06.2026 r. B.T.4. 3947 3762
I'maBaumna 3560 3480
JIuxBa 387 282
O6mo 3947 3762

Bb3narpaxaenue Ha ppkoBoAcTBOTO 3a 2025 1. € B pa3mep Ha 3 XuJI. JIB

YcnoBusTa, IpU KOUTO Ca U3BBPIIBAHYU CACIKUTE HE C€ OTKJIOHABAT OT Na3apHUTE 3a [0JI00EeH BUJ
CHENIKH.
Pazyerute cbe CBbp3aHM NpeAnpUaTHs ca onoBecTeHH B Ipunosxenus Ne 18

28. YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

B xoma Ha oOuuaiiHaTa cHM CTOMAHCKa JEHHOCT APYKECTBOTO MOXE Ja ObJe H3JI0KEHO Ha
pa3nuyHA (UHAHCOBU PHCKOBE, HAW-BaKHUTE OT KOHWTO Ca: Ma3apeH PUCK (BKIIIOYBAI BaJyTEH PHCK,
PHCK OT MPOMsIHA Ha CIIpaBeAIMBaTa CTOWHOCT M IICHOBH PUCK), KPEAUTEH PUCK, JIMKBUICH PUCK U PHUCK
Ha JIMXBEHO-OOBBbp3aHM NapuyHHM mnorouu. OOLIOTO ympaBileHHE Ha pUCKAa € (POKYCHUPAHO BBPXY
TPYAHOCTUTE TMPH MPOTHO3MpaHe Ha (UHAHCOBUTE TMa3apu M JOCTHTaHE MHUHHMHU3UpaHE Ha
MOTEHIUATHUTE OTPULATETIHH €(PEeKTH, KOUTO MOraT Jia ce€ OTpasiT BbpXy (DMHAHCOBHUTE pe3yJiTaTH U
CBCTOSIHUE Ha JAPY>KECTBOTO.

YnpaBiaeHHETO Ha pUCKa CE OCBILECTBABA TEKYIO OT PbKOBOJCTBOTO Ha APY>KECTBOTO CHIVIACHO
MOJIUTUKATA OTpeJesieHa OT coOCTBeHUIUTE. Te ca Mmpuend OCHOBHHU NPUHIMIN 33 OOLIOTO yIpaBJeHUE
Ha ()MHAHCOBHS PHUCK, Ha 0a3zaTa HAa KOUTO ca pPa3pabOTeHH KOHKPETHH MPOLEIypH 3a yIpaBleHHE Ha
OTJEJIHUTE CIeHU(PUYHH PUCKOBE, KaTO BAJyTEH, LIEHOBH, JINXBEH, KPEAUTEH U JIMKBUJIEH, U 38 PUCKaA IIpU
M3II0JI3BAHETO HA HEAEPUBATUBHU HHCTPYMEHTH

Banymen puck

Jpy’XecTBOTO HE € U3JI0XKEHO Ha ChIIECTBEH PUCK, CBbP3aH C BalIyTHUTE KypcoBe. CaenkuTe Ha
JIPY>KECTBOTO CE€ OCBHLIECTBSBAT B €BPO. MI3BBpILBa Ce pelOBEH KOHTPOJI BbPXY €JIEMEHTUTE Ha OanaHca ¢
LIeJ] MUHUMH3UpaHe U3J1araHeTo Ha BAlyTHO-KYpPCOB PUCK.

Ilenoeu puck

JpyXKecTBOTO € U3I0)KEHO Ha IIEHOBU PUCK OT JBa (hakTopa:

a) eBEHTYaJIHO HapacTBaHE Ha IOCTABHUTE LIEHU Ha CYpPOBUHUTE U MaTepUAIIUTE; U

0) HapacTBallaTa KOHKYPEHIMS Ha OBJITapCKUsl TMasap, HaMHpalla OTPaKeHHE W B IIEHUTE Ha
IpelaraHuTe CTPOUTEIHU YCIyTH.

3a MHUHUMH3WpaHe Ha TOBa BIUSHHE IPYXKECTBOTO Mpwiara (UpPMEHa CTpaTerus, Leisa
ONTHMHU3UPAHE Ha MPOU3BOJCTBEHUTE Pa3XOi{, BaluAUpPaHE HA AJTEPHATUBHU JIOCTABUMIIM MpelyIaraiiy
W3rOJHA THPTOBCKM YCJOBHSA M HE Ha IMOCICIHO MsICTO I'bBKAaBA MApKETHHIOBa M IIEHOBA IMOJUTHKA.
IlenoBaTa moimTHKa € QyHKIUS OT TPU OCHOBHH (HaKTOpA - CTPYKTYpa Ha pa3XoquTe, ICHH Ha KOHKYPEHTH
Y MOKYyTIaTeTHA Bb3MOXKHOCT Ha OTPEOUTEIHTE.
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Kpeoumen puck

KpeauTHUST puUCK IpeACTaBiIsAiBAa PUCKBT JaJ€H KOHTPAreHT Ja HEe 3alUlaTh 3aJbDKEHUETO CH
kbM JlpyxecTBOTO. JIpy’KECTBOTO € H3JIOXKEHa Ha TO3M PHCK BHB BpB3Ka C Pa3in4HH (PHHAHCOBU
WHCTPYMEHTH, KaTO Hamp. NpHU MPeAOCTaBsSHETO Ha 3aeMM, BbH3HMKBAHE HAa B3E€MaHHUS OT KIMEHTH,
JIeTI03UpaHe Ha cpeAcTBa u Apyru. Msnaranetro Ha Jlpy)Ke€CTBOTO Ha KPEOUTEH PUCK € OrPaHMYEHO 10
pasMepa Ha OalaHCOBaTa CTOMHOCT HA (YMHAHCOBHTE aKTHBH, IIPU3HATH B KPasi HA OTYCTHHS MIEPHOJ, KAKTO
€ [I0COYEHO I10-J10Ty

30.06.2026 31.12.2025

BGN '000 BGN '000

DUHAHCOBU aKTHBH 2561 2800
Kpenutu u B3eManus 11563 11319
[Mapuunu cpenctpa 34 61
O6mo 14178 14180

JpykecTBOTO pabOTH C KOHTPAreHTH C UCTOPHS HAa B3AMMOOTHOIIICHHUSTA HA OCHOBHHUTE CH Ma3apH.

Otcpouenu 1iamanus (Mpoaak0u Ha KPeauT) ce Mpejjiarar caMo Ha KJIIMEHTH, KOUTO UMAT JbJra
WCTOpUSL M TBPrOBCKO CBHTPYIHUYECTBO C JAPYIKECTBOTO, JOOPO (PMHAHCOBO CHCTOSIHME U JIMIICA HA
HapYIICHHS TP CIIA3BaHETO HA IOTOBOPEHUTE KPEAUTHH YCIOBHUSI.

CrOupaeMocTTa Ha B3EMAHMATA CE KOHTPOJIMPA IUPEKTHO OT YIPABHUTENUTE, (DUHAHCOBUS U
TBPrOBCKUSl UpeKTOpr. OTroOBOPHOCTTa MM € OINEPATUBHO Jia KOHTPOJMPAT U PEryjauparT B3eMaHUSTA
Ch0Opa3HO OOEKTUBHUTE A3JICHOCTH Ha Ma3apa v MOTPEOHOCTUTE HA JPYIKECTBOTO.

JpyxecTBOTO MMa pa3paboTeHa MOJIMTHKA M MPOLEIYypPH 3a OICHKA HAa KPEJAUTOCHOCOOHOCTTAa Ha
CBOWTE KOHTPAreHTH U ONPE/ICITHE Ha KPEUTEH PEUTHHT U KPEIUTHU JIMMUTH 110 TPyIa KIUEHTH.

[TapruHnTE CpeaCTBa B IPYKECTBOTO U pasIlIalllaTeTHUTE OMEPAIiK ca ChbCPEIOTOYCHH B Pa3IMIHU
mbpBOKIacHU Oanku. [Ipu pasmpeneieHHETO Ha MAPUYHHUTE MOTOIM MEXKIY TAX PHKOBOJCTBOTO HA
JIPYXKECTBOTO ce ChoOpassiBa ¢ peauia (PakTopu, MKy KOUTO pa3sMEpHTEe Ha KaluTaia, CHI'ypHOCTTA,
JIMKBUJTHOCTTA, KPSIUTHUS MTOTEHIIMAN HAa OaHKaTa U JIp.

Jluxeuden puck

JIMKBUIHUST PUCK Cce M3pa3siBa B HEraTUBHATA CHTYAIlHsl APYKECTBOTO Jia He ObJe B ChCTOSHUE
Jia ocpenHe 0e3yCIOBHO BCHYKH CBOU 33IbJDKCHHUS ChITIACHO TEXHHUSI MAICK.

Jlpy’XecTBOTO reHepHpa M TMOJIbpXa JOCTaThbueH 00EM Ha JIMKBUJIHHU CPEICTBAa. BbTpemicH
M3TOYHHMK Ha JIMKBHIHHU CpPEICTBA 3a JPYKECTBOTO € OCHOBHATA MYy CTOMAHCKa JEHHOCT, TeHepupalna
JIOCTAaThYHHU OTNEPATHBHU MOTOIU. BHHIIIHK M3TOYHUIIM HA (PMHAHCHpaHE ca OAHKHUTE U IPYTU MOCTOSHHH
naptHeopu. C 1leN M30JIMpaHe €BEHTYAIIHUs JIMKBHICH PHUCK, JPYKECTBOTO PabOTH ChC CHCTEMa OT
QITEpPHATUBHU MEXaHU3MH 3a NIEHCTBME M MPOTHO3M, KPaWHUAT €(PEeKT OT KOETO € MOIABPIKAHETO Ha
no0pa JTUKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (pMHAHCHpaHE Ha CTOMAHCKaTa cH JeiiHocT. ToBa ce
J0I'bJIBa OT TEKYIIO Ha6.]HOI[eHI/Ie Ha MaJgCXUTC HAa aKTUBUTEC U IMACUBUTEC U KOHTPOJI BbPXY U3XOAANIUTE
MAPUYHU MTOTOIIH.

PBKOBOJICTBOTO HA JPYKECTBOTO TEKYIIO HAONIOAAaBA M aHAJIM3UPA HETOBATAa €KCIIO3UIMS CIIPSIMO
MPOMEHHTE B JIMXBEHUTE paBHUIIA. CUMyIIUpAT ce pa3iiMyHy CLEHapUu Ha pepuHaHCHpaHe, IOTHOBsIBaHE Ha

CBHUIECTBYBAIIM MO3ULMH W aNTepHATHBHO (rHaHcupaHe. Ha 6a3a Ha Te3u cueHapuu ce u3MepBa e(eKThT
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BBbpXY (DMHAHCOBUSI pe3yNITaT M COOCTBEHHUS KaIllUTajl MPH MPOMSHA C ONPEACIICHN MyHKTOBE WIIH IPOLIEHTH.
3a BcsiKa CUMYyJIalysl, €IHO U ChILO NPEATIOIOKEHHE 3a IPOMSIHA Ha JIMXBEHUS POLIEHT Ce MpuIara 3a BCUIKU
OCHOBHM BaJlyTH. M3uncnenusTa ce nmpaBsT 3a 3HAUNTETHUTE JIMXBOHOCHU TTO3ULIMH.

Ynpaenenue na kanumanoeus puck

C ympapieHHETO Ha KanuTaja APY>KECTBOTO LM Ja Ch3lale U MOJIbpKa Bb3MOXKHOCTH TO Ja
MPOABIDKHU J1a (PYHKIIMOHMPA KaTo AeiCTBaILO NPEANpUATUE U Jla OCUTYpPsiBa ChOTBETHATA Bb3BPAILlaéMOCT Ha
WHBECTHPAHUTE CpEJCTBA Ha COOCTBEHHMLMTE, CTONAHCKU IION3M HA JPYTUTE 3aUHTEPECOBAHU JMLA U
YYAaCTHHUIIM B HErOBHUs OM3HEC, KAKTO M JIa MOABPyKa ONTHMAJIHA KalUTaIoBa CTPYKTYpa, 3a Ja Ce PemyImpar
pa3xomuTe 3a KanuTania.

JpyKecTBOTO TeKymio HaOMIO[aBa OCHTYpPEHOCTTa W CTPYKTypaTa Ha KamuTaga Ha 0Oasa
CHOTHOILICHUETO Ha 33 TbXKHSIIOCT.

Ouyenneane no cnpageoIuea CMoiHoOCH
OuensiBane 1Mo cpaBellIMBA CTOHHOCT HA (HAHCOBU U He(UHAHCOBH AKTHBH

@duHAaHCOBUTE AaKTUBM M [AcHUBM, OTYMTaHM IO CIpaBeUlMBa CTOMHOCT B OT4eTa 3a
(DMHAHCOBOTO CBCTOSHME, Ca TPYMMpaHW B TPH HUBA CHOOpPA3HO iepapxuira Ha CIpaBelJMBaTa
croiiHocT. Tas3u Hepapxus ce ompelenas Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXOIlaTa MHQopMalus,
W3MO0N3BaHA TPU OIpENENIHETO Ha CIpaBeJiiBaTa CTOMHOCT Ha (PMUHAHCOBUTE aKTUBH M IACHBH, KAaKTO
crenBa:

HuBo 1 - Bxopmsmure IaHHM Ha HUBO | ca KOTHMpaHWTE (HEKOPHTHMpPAHM) LIEHW Ha WHCTPYMEHTH Ha
AKTUBHUTE Ma3apy 32 HICHTUYHH (PUHAHCOBU HHCTPYMEHTH;

HuBo 2 - BXomsmuTe HaHHM Ha HUBO 2 ca BXOMAIIM JAHHM 32 JaJCH aKTHB WIH TAacuB, Pa3IUYHU
OT KOTUPAHUTE LIEHH, BKJIFOYEHH B HUBO 1, KOUTO MPSIKO WM KOCBEHO Ca JOCTHITHU 33 HAOJIIOICHHE.;

HuBo 3 - BXonsuTe JaHHU Ha HUBO 3 ca HeHaOIroJaeMy BXOSIIM JaHHU 3a JaJieH aKTUB WM nacuB. Ta3u
KaTeropusi BKJIFOUBA BCHUYKH MHCTPYMEHTH, TIPH KOUTO TEXHUKATa 3a OLCHSABAHE HE BKIIIOYBA HAOIIOJaeMU
BXO/UILLIMIAHHA M HEHaOJroJaeMHuTe  BXOISIIM JaHHM HMaT 3HauuTeldeH e(eKT BbpXy OLIEHKaTa Ha
uHCTpyMeHTa. HuBOTO Bifepapxusita Ha CHpaBeIMBUTE CTOMHOCTH, B PAMKUTE HA KOATO CE€ KaTeropu3upa
OLICHSBAHETO Ha CIIPaBEAIMBAaTaCTOMHOCT B IUIOCTHHA My OOXBaT, c€ OIpeness Bb3 OCHOBA Ha Hail-
HHUCKMSL €JIEMEHT OT HHUBOTO, KOWTO € OT3HauyeHHe 3a OLEHSABAHETO Ha CIIpaBe/JIMBaTa CTOHHOCT B
IBUIOCTHUSA My 0OXBaT. 3a Ta3u IIeJ1 3HAYEHHETO Ha JaJCHEeJIEMEHT Ce OLIEHsABA KaTo C€ CBIIOCTaBs ¢
OLICHSABAHETO HA CIPaBEUINBATA CTOMHOCT B LIVIOCTHUA My OOXBaT.

AKO IpM OLIEHSBAaHETO Ha CIpaBeIUIMBaTa CTOMHOCT OBJAT M3IOJI3BAaHU HAOJIOJAaeMM €JIEMEHTH, KOUTO ce
HY)KZTasT OT 3HAYUTENHO KOPHIMpaHe, OCHOBAHO Ha HEHAONIONaeMH eJIeMEHTH, TaKOBa NPH3HABAHE € OT
HUBO 3.

3a OlLIeHsBaHETO Ha 3HAYEHHUETO Ha JaJIeH €JIEMEHT 3a OLIEHABAHEeTO Ha CIIPaBeJIMBaTa CTOMHOCT B LIVIOCTHHS
My 00XBar € He0OX0IUMO a ObAAT B3eTH NPEIBUA CICHU(PUIHHITE 3 AaJeH aKTUB WK ITacHB (PaKTOPH.
Cnennara TabnWIa TpeicTaBs HUBaTa B Hepapxusara Ha (MHAHCOBH W HE(QHUHAHCOBH aKTHBH KbM 31
nekemepu 2025 1. 1 kbM 31 nmexemBpu 2024 r., OLEHSABAHM MEPHOIUYHO 1O CIIPaBEAIMBA CTOHHOCT: (BXK.
[Mosiceenwe 13 , [losichenue 15 u 16)

31122025 . HuBo1l Hwuso2 Huso3 O0610
XU, XU, XU XU,
€Bpo €Bpo €Bpo €Bpo
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BECATYP A/l

MNPUJOXEHUA KbM NHIUBUAYAJEHUSA TOAUITEH ®UHAHCOB OTYET 3A TOAUHATA,
3ABBPHIBAIIA HA 30 FOHH 2026 r.

uBecTUIIMOHHA UMOTH 6573 6573
DUHAHCOBU aKTUBH 1819 1867 1790 5476
31 12 2024r. Huso1l Hwuso2 Huso3 O61m0

XHIT. XHIT. XHIT. XHIT.

€Bpo €Bpo €Bpo €Bpo
MHBEeCTHIITMOHHN UMOTH 5866 5666
DUHAHCOBU aKTUBH 1785 1526 3311

OmnpezernsiHe Ha CIpaBeUInBaTa CTOHHOCT

Meroaute M TEXHUKHUTE 3a OLIEHSABaHE, M3IMOJI3BAHU IPU OINPEAENIIHETO Ha CIpaBeAMBaTa CTOMHOCT,
HE ca IPOMEHEHU B CPaBHEHHUE C IIPEIXOAHUS OTYETEH NEPHOL.

®unancou aktuBu (Huso 1)

ChopaBemmuBara cToiiHOCT Ha ¢uHaHcoBu aktuBu (HuBo 1) e ompenmenena Ha 0aza oOsiBeHHTE
KOTHpaHUTE (HEKOPUIMPaHH) LIEHH LIEHW Ha MHCTPYMEHTH Ha aKTUBHUTE Ia3apy.

®unancou aktueu (Huso 2)

CnpaBemiuBara cToiiHOCT Ha (uHaHcoBH akTiBU (HuBO 2) ce 6asupa Ha HaOJrOJaeMH Ta3apHU TAHHU
WM [IeHn 10 Kouto JlpyxecTBoTo MMa a0cThll KbM 31 nexkemBpu. [suioBeTe B JOrOBOpHU (hOHIOBE ca
OLICHEHH M0 IMyOMKyBaHAaTa 11eHa Ha 00paTHO U3KYITyBaHe

HNuBectunuonnu umotu (Huso 3)

CnpaBemymBata CTOMHOCT Ha HEAB)KUMUTE HMOTH Ha JlpyKecTBOTO € ompeneieHa Ha Oa3aTa Ha
JIOKJIAIM HA HE3aBUCHUMU JIMLICH3UPAHHU OLICHUTEIH.

IIpe3 2025 r. e wu3rorBeHa OIEHKA OT JIMLEH3WpPAaH OLIEHUTEN 32 MHBECTUIMOHHUTE HMOTH Ha
JpyxectBoto. Ilpu ompeznessHe Ha Ha3apHaTta CTOMHOCT M3IMOJI3BAaHMTE METOMM 3a OLIEHKA ca METOJ Ha
0CTaTh4HATA CTOWHOCT — IIPOJIAXKON.

®unancosu aktueu (Huso 3)

OrneHkaTa Ha CHpaBeUIMBaTa CTOMHOCT Ha HEKOTHPAaHW KallMTaJOBHM HHCTPYMEHTH C€ OCHOBaBa Ha
TEeXHUKH Ha OLEHsBaHE, IPUIOKEHH OT BBHILEHH JIMLIEH3UPaHU OLIEHUTEIN Te3U TEXHUKHU BKJIIOUBAT METOJ
HAa YMCTaTa CTOWHOCT Ha aKTUBHUTE.

29. CbBUTHUA CJIEJ KPAA HA OTYETHUA NEPUOJL

Hsma ApYyryu KOopurupamm CHOUTHS WIIM 3HAYUTEITHU HEKOpUTrrpamun CHOUTHS MCKAYy AaTaTa Ha
ChCTaBsHE Ha OajlaHca U JaraTa Ha 02[06peHI/IeTO OT CBAPYKHULUTE 3a HY6HI/IK}’BaHeTO Ha q)HHaHCOBI/IH
OTYCT, KOUTO [a HaJIaraT KOpC€KIUH B TOAUIITHUA q)HHaHCOB OTYCT.

CeritacHo 3aKoH 32 BBBEXJaHe Ha eBpoTro B PenyOmmka bwirapuws, cuurtano ot 1 sHyapu
2026 r., opunmamHaTa MApUYHA CJMHHWIIA W 3aKOHHO IUIATE)XXHO CpeAcTBO B PemyOimka Bbirapus e
eBpoto. Dukcupanustr odOmeHeH kypc e 1,95583 neBa 3a 1 eBpo. BwBexkpaHeTo Ha €BpPOTO Karto
odunmanHa Banyta B PemyOnnka bbarapus mnpenctaBisiBa NMpoMsiHa BbB (YHKIMOHAJIHATA BATyTa,
KOSATO IIe ObJIc OTYETEHA MEPCHEKTUBHO M HE NPEJCTABISABA KOPUTHPAIIO CHOWTHE CIIE] JlaTaTta Ha
(hMHAHCOBUS OTYET.
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wbecatyp” A/l

[puinoxenue Ne 4 kbM wiI. 12, aj. 1 ot Hapenoa Ne 2 na KOH 3a BTopo TpuMeceune Ha 2026 1.

1.1. Ipomsina Ha JUUATA, yIPAKHABAUIUA KOHTPOJI BHPXY APY:KeCTBOTO.

[Ipe3 pasriexx1aHoTo TpUMeceune He € U3BbpIICHA TPOMSIHA Ha JIMIATa, YIPaXKHSIBAIIH
KOHTpOJ BbpXY JlpyxecTBarta.

1.2. OTkpuBaHe HA MPOU3BOJCTBO MO0 HECHCTOSATETHOCT 32 IPYKECTBOTO WJIH 32 HETOBO IbIIEPHO
JAPYKeCTBO U BCMYKH ChIIECTBEHH eTaNu, CBbP3aHM C MPOU3BOJACTBOTO.

HsiMa oTKpUTO MPOU3BOJICTBO MO HECHCTOSITEHOCT Ha APYKECTBOTO WM 32 HETOBO
JBILIEPHO APY>KECTBO.

1.3. CxiIl0uBaHe WIH H3ITbJIHEHHE HA ChIeCTBEHH CAEJIKH.
Hsama ckimrouBane MM U3ITBIIHEHNE Ha CbHICCTBCHU CACJIKH.

1.4. Pemenue 3a CK/II0YBaHe, MPeKPATABaHe U Pa3BaJisiHe HA 10TOBOP 32 CbBMECTHO
npeanpusiTue.

Hsama B3erto perieHue 3a ckirouBaHe, IPEKpaTsABaHE U pa3BaJISIHE Ha JOIOBOD 3a
CHbBMECTHO IPEIIPUSITHE.

1.5. (OOpa3syBane WM npekpaTsiBaHe HA ChAeOHO WJIM APOUTPAIKHO /1eJI0, OTHACSIIO Ce 10
3aIbJKEeHHs] MJIM B3eMaHMSI HA IPYKECTBOTO MJIM HEr0OBO IbIIEPHO IPY:KEeCTBO, ¢ IIEHA HA UCKA HAa¥i-
MaJIko 10 HA ¢TO OT COOCTBEHMS KAMTAJ HA IPY:KECTBOTO

Hsama oOpa3yBanu uinu npekpaTeHu cbeOHU WM apOUTPakHHU Jiefla, OTHACSIIH Ce 10
JPY>KECTBOTO, C LIeHa Ha UcKa Haii-Manko 10 Ha cTo OT COOCTBEHUS My KamuTall.

1.6. IIpoMsiHa Ha oAU TOPHTE HA APYKECTBOTO U NPUYUHH 32 IPOMSAHATA

Ha 29.06.2026 r. na mpoenenoto OO0 chOpaHWEe HAa aKIMOHEpUTE € H30paHO -
cnenuanuzupaso oauropcko npennpusrue ,,JJKK Ogutuar” EOO/] 3a peructpupan ogurop Ha
IpykecTBOTO 3a 2026 T., KOETO J1a U3BBPIIM NPOBEPKA U 3aBEpKa Ha FOJAUILIHUS UHAUBUAYAJIEH U
KOHCOJIMJUpPaH (PMHAHCOB OTYET APY>KecTBOTO 3a 2026 ronuHa.

1.7  Iokynka, npoaax06a i yupeJeH 3aJ10T Ha ISIJIOBH YYACTHSI B ThPrOBCKH JAPYAKeCTBA OT
€MUTEHTA WM HerOBO IbLIEPHO APYHKECTBO

He e HN3BBPIIBAHO YUPEAABAHE HA 3aJIOT HA AAJIOBH YUACTUA B TbPTOBCKHU JPYKECTBA OT
CMUTCHTA UJIK HETOBO ABIICPHO APYIKECTBO.

1.8  Jipyru o6cTosiTeICTBA, KOUTO IPY:KECTBOTO CUUTA Ye GMXa MOIJIM 1a ObIAT OT 3HAUYEHHE 32
HHBECTUTOPUTE NMPU B3eMAaHe HA pellleHHe 1A NPUAOOHUSAT, 12 NPOJABAT HJIH 12 MPOIbJLKAT 1a
NMPUTEKABAT MYOJUYHO MPeNaraHid HeHHH KHUXKA.

He ca HacThIIMIM TaKUBa 0OCTOATENICTBA.
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