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1.AH®OPMAIINA 3A TPYKECTBOTO-MAMKA

I'pyna BECATYP (I'pynara) BKiIto4Ba Ipy>KECTBOTO-Maiika U HETOBUTE IBILEPHU JIPYKECTBA
1.1. IPYKECTBO-MAMKA

BECATYP A/l e akuuoHEpHO APYKECTBO, YUPEACHO M CHIIECTBYBAIIO CHITIACHO 3aKOHUTE HA
Peny6nuka beiarapus , cbe cemanmine u aapec Ha ynpasienue. O6mact Codus (cronmia);
O6mmua Cronmuuna; [IK 1000; Haceneno msicro rp. Codwus; Paiion p-u Cpenen; KHA3 A.
BATEMBEPI" 1, Bnucano B Arenmusra no snucsanusita Ha 10.06.2008 r. ¢ EMK&822106430
OcHoBHaTa JIGWHOCT Ha JPYKECTBOTO —MaiKa BKJIFOYBA XOTEIHEPCTBO M PECTOPAHTHOPCTBO,
OTJIaBaHE MOJ HAeM Ha HEIBWKUMHU HMMOTH, TYPUCTHUECKH M PEKIAMHHM YCIYTH, KAKTO H
BCSKAaKBU APYTU JEHHOCTH, He3a0paHeHH OT 3aKOHOAATeNCcTBOTO Ha PemmyOnuka bbarapus.

IIpe3 nocnennaTa roguHa HIMa MPOMsSIHA B HANMEHOBAHUETO Ha J[pyKecTBOTO — Malika.

KbMm 31.03.2026 r. pa3npeneneHreTo Ha aKIIMOHEPHUS KaIMTall Ha JPYKECTBOTO-MaiKa € KaKTO
cresBa:

AKuHnoHep . . OTtHocuTe1eH
bpoii aknun CroliHoCT 51 %
1. busnec llenThp 3aropa 35698 35698 55,43
2. JIpyry I0pUINYECKH JIUIIA 17406 17406 27,03
3. lpyru ¢pu3nyecKy Juna 11298 11298 17,54
ObH10: 64402 64402 100

BECATYP AJl ce ynpasnsBa ot EBrenn XpucroB Enues

CbBeT Ha TUPEKTOPUTE:
BU3HEC HEHTDHP 3AI'OPA EOO/], upe3 EBrenn Xpucros Exues
Huna Hopnanosa STuumcKa,

EBrenn XpucrtoB EHues,

Ha 14 maii 2024 r. [pyxecTtBoTo-Maiika peructpupa Ha bwarapcka ®onmoBa bopca AJ]
emucus  oOsmramuu ¢ ob6ma croitHocT 30 000 x.1B becaryp AJl mpumobuBa cratyT Ha
NPEINPUSATHE OT OOMIECTBEH WHTEPEC CHIVIACHO paslopenduTe Ha 3aKOHA 3a CYETOBOACTBOTO.
JlpyxecTBOTO-Maiika € B IMpolec Ha M300p Ha WIEHOBE HAa OJMTEH KOMMTET CBIJIACHO

M3HUCKBaHMATA Ha 3aKOHA 3a HE3aBUCHMUS (bl/IHaHCOB OIUT U MU3PaA3ABAHCTO HAa CUT'YPHOCT IO
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YCTOMUMBOCTTA KbM JlaTaTa Ha U3rOTBSHE HA (PMHAHCOBHS OTYET.
Ksm 31 mapt 2026 1. cpeaHO-CIUCHUHUAT ChCTaB Ha NEpcOHana B rpynara € 9 paboTHuIM U
ciyxurenu (2025 r.: 9)

KoHconuaupanust puHaHCOBUAT OTUET € 0100peH Ha rpynara Ha 26. 05.2026 ronuna

1.2. Ivwuepnu opyscecmea
KsMm 31.03.2026 . gpmiepHute apyxectsa B [ pymara ca:

K1 Unpycrpunanen napk EOO/I — eqHOonM4YHO JpyKECTBO ¢ OrpaHUYEHA OTTOBOPHOCT,
cp3naneno Ha 18.12.2018 r. ¢ ocHOBEH mpeaMeT Ha JEHHOCT — BhTPEIIHA U BHHITHOTHPIOBCKA
JEMHOCT, TPAaHCHOPTHA JEHHOCT, KOMUCUOHHA JI€HHOCT, MPEICTaBUTEICTBO, IOCPEIHUYECTBO,
areHTCTBO Ha MECTHU U YY’>KJECTPAHHU JIMIIA B CTPaHATa M Uy>KOMHA, TUCTPUOYTOpPCKA ACHHOCT,
MapKETUHT U MEHUJUKMBHT, TOKYNKO-Tpoak0a Ha HEABMKUMHU UMOTH. CeJaJIuIIEeTO U apechT
Ha ympaBieHue Ha JpyxectBoro € rp. llasapmkuk; Koncrantun BemuukoB /x-n1 EnbGpyc,
Mernanus, opuc Ne 3/ 1

PC Cutn Cnoptr OO/l — 1pyXecTBO ¢ OrpaHMuY€Ha OTTOBOPHOCT, Ch3aJE€HO Ha
04.10.2018 r. ¢ ocHOBeH mpeameT Ha aeiHoCT — [IpumoOuBaHe Ha HEJBOKUMH UMOTH M BEIIHU
npaBa BBPXY HEIABM)KMMH WMOTH, W3BBPIIBAHE HA CTPOCKHA U TOMOOpPEHHS, C Iel
NPEJOCTABSIHETO MM 3a YIIPABJICHUE, OTIaBaHEe IO/ HaeM, JIM3UHT WIK apeHIa U poaax0aTa uM.
Cepanmumiero u aapechT Ha ymnpasieHHe Ha JpyxectBoto € Tp. Codus; Paiton p-u Hcksbp;
Ksapran [dpyx6a-2; bn. 285; Bxoa b; Et. 0, oduc 1.1

Abmepnu apyxecrsa Ha K1 Uaaycrpuanen napk,, EOO/{

®opykom ¢ona mmorm AJICUIl — AKUMOHEpPHO [pYXKECTBO CbC CIHEIHaJIHA
WHBECTUIIMOHHA I1e, cb3mageHo Ha 23.04.2008 r. ¢ OCHOBEH mpeAMeT Ha JEeHHOCT —
MHBecTupaHe Ha MapuU4HU CpeACTBa, HAOpaHU Ype3 M3JaBaHe HA IIEHHU KHUXKa, B MOKYIIKAa Ha
HEIBIDKUMH MMOTH ¥ OTPaHWYEHHU BEIIHM IpaBa BBPXY HEABIKUMH HMOTH, DPa3BUTHE Ha
COOCTBEHU HEABWKMMHM MMOTH 4Ype3 M3BBbPILIBAHE Ha CTPOEKH M MOJOOpeHus; mpoaaxbda Ha
HEJBIDKMMH HMMOTH; OTIaBaHE TOJ] HaeM, JIM3WHT, apeH/a WIM 3a YIpaBlieHHEe Ha COOCTBEHU
HEIBIKMMM HMOTH M BcsAka Jpyra jaeiHoct CeanuineTo W aApechT Ha YIpaBlIeHHUE Ha
npyxectBoto € rp.CeBnueBo, Aapec: yi. Credan I[lemen Ne87

Tommkoc IIponsptn EOOJl — eaHonM4YHO ApYKECTBO C OTpaHUYEHA OTTOBOPHOCT,
cp3maneno Ha 28.11.2022 r. ¢ ocHOBeH mpeamMeT Ha AeiHocT — [IpumoOuBaHe Ha HEIBUKHMU
UMOTH U BEIHU NpaBa BbPXY HEJBI)KMMHU UMOTH, U3BBPIIBAHE HA CTPOEKH M MOAOOpPEHHUS, C
LeJT IPEJOCTABSIHETO UM 32 yIIpaBJIEHUE, OTJaBaHe O] HaeM, JIM3UHT MJIM apeH/a U mpoaaxoara
uM. CeJanuIeTo M aJpechT Ha yIpaBleHHE Ha JpyxkecTBoTo € Ip. CepmmeBo; yia. Credan
[Memes 87

1.3. CtpykTypa Ha I'pynara BKJIH0OYeHH B KOHCOJTHIAMATA
Crpykrypara Ha ['pynarta BkmtouBa becaryp AJl, kato JlpyxecTBo — Maiika u

MTOCOYEHUTE MO-J10JTy IBIIEPHH JIPY>KECTBA!

31.03.2026 r.  /IaTta Ha npugoOMBaHe
Yuacrtue % BaHe Ha KOHTPoJIa
Ab1epHo apyxecTtBo
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K1 Unanycrpuanen napk EOO/] 100 27.09.2023r.

PC Curtu Cnopt OO/] 71,7 4.7.2023r.

2. OCHOBHM MHOJOXEHHWA OT CYETOBOJIHATA TIOJUTHUKA HA
APYXKECTBOTO

2.1. ba3za3a u3rorBsine Ha GUHAHCOBHS OTYET

Konconuaupanusar ¢puHaHCOB OTUET € M3TOTBEH B CHOTBETCTBHE C BCHUKM MeXIyHapOaHU
ctannaptu 3a ¢punancou otuetd (MCDO), KOUTO c€ CHCTOAT OT: CTAHAAPTH 32 (PUHAHCOBU
OTYETH U OT ThJIKyBaHusa Ha KomuTtera 3a passcuenus Ha MCOO (KPMC®DO), onobpenu ot
CevBera mo MexayHapoauu cuetoBoauu ctanaapta (CMCC), wu MexayHapoaHuTe
CUETOBOJIHM CTaHIAPTH W ThIKyBaHusATa Ha [locTosHHUs kKomuTeT 3a paszscHsBane (IIKP),
onobpenn ot Komurera mo MexnyHapoanu cueroBoanu crtanaapta (KMCC), kowuto
edexktuBHO ca B cuia Ha | suyapu 2019 r., u xouro ca mpuetn oT Kommcusra Ha
EBpomneiickus cpro3. MCPO, npuetu ot EC, e 00monpueroTo HaiMeHOBaHUE HA paMKaTa ¢
o0II0 MpelHa3HAaYeHHe-CYETOBOAHA 0a3a, CKBHBAJIGHTHA Ha paMKaTa, BbBEIEHa C
nepununuaTa cbrmacio § 1, 1. 8 or [ombnHutenHute pasmopendu Ha 3akoHa 3a
CYETOBOJICTBOTO TOJ HAMMEHOBaHUETO ,,MexryHapoanu cuetoBoanu ctanaapta” (MCC).

HpeHCTaBHHeTO Ha KOHCOJIMAUPAHUA (I)I/IHaHCOBI/IH OTYCT ChIJIACHO MC)KJIYHaPOI[HI/ITC
CTaHdapTu 3a (I)I/IHaHCOBI/I OTUCTH HU3HUCKBA PBKOBOACTBOTO Jia HAIIpaABU Haﬁ-ﬂ06pﬂ
HpI/I6HI/I3I/ITeHHI/I OLICHKHU, HAYUCJICHUSA W Pa3yMHO 000CHOBAHH MMpEANOJIOXKCHUA, KOUTO
OKa3Bar G(I)CKT BBpPXY OTYCTCHUTC CTOMHOCTH Ha aKTUBUTE U MaCuBUTC, U HA OIIOBCCTABAHETO
Ha YCJIIOBHHU B3€MaHHA W 3aABbJDKCHHUA KbM JaTaTa Ha OT4YCTa, U PECICKTHUBHO BbHPXY
OTUETEHUTE CTOMHOCTHU pa3sMEpu Ha NPUXOAUTEC U PaA3XOAUTC 34 OTUCTHATA I'OJHHA. Te3u
HpI/I6HI/I3I/ITeHHI/I OLCHKHU, HAYUCJIICHUA U MPEAIIOJIOKCHHUA Ca OCHOBAHW Ha I/IH(l)OpMaLII/IHTa,
KOATO € HaJIMYHA KbM JlaTaTa Ha (1)I/IHaHCOBI/I$I OTHYCT, IMOpaanu KOCTO 6’L,E[CH_II/ITC (l)aKTI/I"IeCKI/I
pe3yiiTaTu Ouxa MOTIIH Ja 6’bIlaT pa3jIndHU OT THAX.

HoBu cranpapTH, m3MeHeHHsl M Pa3siCHEHHsl Ha CbINECTBYBAIM CTAHAAPTH KbM 1
sinyapu 2025 r.

JpyXecTBOTO € MpHUeNo CIESAHUTE HOBU CTaHAAPTH, U3MEHEHHUS U pa3dcHeHus KkpM MCOO,
uznaneHu or ChbBeTa MO MEXKIYHApOJHU CYETOBOJHHM CTaHAapTH M onaobpenu ot EC,
KOUTO Ca YMECTHM M B CWJIa 32 (PMHAHCOBHUTE OTYETH Ha [Ipy>KECTBOTO 3a TOAMIIHHS
nepuos, 3anoysani Ha 1 stHyapu 2025 r., HO HIMAaT 3HAYUTEIIHO BIUSHUE BPXY (DUHAHCOBUTE
pe3yJITaTé WK NO3ULIMH Ha J[py’KecTBOTO:

- Hamenenus B MCC 21 Edexktu oT mpomeHute B OOMeHHUTE KypcoBe: Jlumca Ha
KOHBEPTUPYEMOCT, B cuiia ot 1 suyapu 2025 r., Bce ome He ca npuetu ot EC.
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CranpapTu, M3MeHEeHHsI U pa3siCHeHMsl, KOUTO BCe Ollle He ca BJIe3JIM B CHJIa H He ce
NpuJarat ot no-paHHa aara ot JIpyxecrsoro

KeM paratra Ha omoOpeHne Ha Te3u (MHAHCOBM OTYETH ca M3AAJCHH HSKOM HOBH
CTaHJIapTH, U3MEHEHUS U PAa3sICHEHMsI Ha CBILECTBYBAIIMTE CTaHAAPTH, HO HE Ca BIE3JIH
B cwia win He canpuetn oT EC 3a ¢punancoBarta ronuna, 3amousama Ha 1 ssayapu 2025 .,
U He ca Ominu mpuwiIokeHu mo-paHo ot [pyxkectBoro. He ce ouakBa Te pga wumar
CBIIECTBEHO BIIMSHUE BBPXY (UHAHCOBHUTE OTYETH Ha J[pyKeCTBOTO, C M3KIIOYCHHE HA
onoBecTsiBaHuATa cBbp3aHu ¢ MCDPO 18. PbKOBOACTBOTO OYakBa BCHUYKU CTaHAAPTU U
W3MEHEHHs J1a ObJaT MPUETH B CUETOBOAHATA MOJHMTUKA Ha J[py>KECTBOTO Mpe3 IbPBHA
IIEepHOJ], 3aroyBalll CJeJ JaraTa Ha BJIM3aHETO MM B cuia. Ilo-mosy e majaeH cnuchk ¢
IIPOMEHUTE B CTaHJAPTUTE:!
- IN'ogumnu nonobpenus, B cuna ot 1 ssuyapu 2026 r., npuetu ot EC;
- 3menenust Ha kiacuuKaluusITa U OLIEHKaTa Ha (PMHAHCOBUTE MHCTPYMEHTH (M3MEHEHHUS Ha
MC®O 9 u MC®O 7), B cunia ot 1 stuyapu 2026 r., npueru ot EC;
- MC®O 18 IlpencraBsHe U OIOBECTSIBaHE BBB (DMHAHCOBUTE OTYETH, B cuja OT 1
saayapu 2027 r., Bce ome Henpuer or EC; - MC®O 19 [bumepuu npeanpusitis 0e3
nyOmyHa oTueTHOCT: OnoBecTsiBanus, B cuia ot 1 ssHyapu 2027 r., Bce omme HenpueT ot EC.
- U3menenus B8 MCOO 19 , JIpmepHu apyxecta 0e3 myOJnYHA OTYETHOCT: OIOBECTSIBAHE
Ha nHpopMmarms“, B cuna ot 1 stayapu 2027 r., Bce ome Henpuetu ot EC
- smenenns B MCC 21 Ilpemsumcienne B  xunepuH(pIalWoOHHA BajdyTa Ha
npencrassHe, B cuia ot 1 auyapu 2027 r., Bee owe HenpueTd ot EC

2.1.1 IHpunuun 3a deiicmeauio npeonpuamue

I'pynata e peanusupa nevanbda 3a roguHata, npukiarousama Ha 31 mapt 2026 r. B pa3mep Ha
152 xun. eBpo (2025 r.: 189 xui. eBpo) u mMa cobcTBeH kamutan kbM 31 mapt 2026 . B
pa3mep Ha 3508 xui. eBpo, .B.T.4. MaIIMHCTBEHO yuacTtue 944 xui. eBpo (31 nexemspu 2025
r.. 3357 xmi. eBpo B.T.4. MaiIMHCTBeHO ydactue 932 xmi. eBpo). Kem 31 mapr 2026r.
TEKYIIUTE aKTHUBU HAJBUIIABAT TeKymuTe macuBu ¢ 5535 xwr eBpo (31 aexemspu 2025 T.:
6760 xwui1. eBpo)

Bbp3 ocHOBa Ha HACTOSIIMS aHATU3 PBKOBOJACTBOTO HE € YCTAaHOBWIIO CBHINECTBEHA
HECHTYpPHOCT, 4e [pymara me MoXe Ja TpPOABIDKH Ja ChIIECTBYBa KaTo JCWCTBAIIO
npeanpusaTre. ['pynara chio IMa HAMEPEHHUETO M CIIOCOOHOCTTA Ja peIpueMe AeHCTBUS,
HEOOXO/IMMHU, 3a Jia IPOJBIDKH J1a ChIIECTBYBA KaTo JeicTBamo npennpustue. Jlo MomeHTa
['pymata HsIMa JTUKBUIHM 3aTPyJHEHUs W 3a0aBsHE HAa JOCTABKUTE, M3BBPIIBA HaBpPEMeE
IUTAlAaHAATa KBM CBOWTE JIOCTAaBYMIM W TpEANpueMa MEpKH 3a HamalsBaHe Ha

OIICPAaTUBHUTE PA3XOM.

2.2. lepunuvuu
Apyscecmeo-maiika
ToBa € npyXecTBOTO, KOETO KOHTPOJIMpa €IHO WJIM IOBEYE JAPYTH JIPYKECTBA, B KOUTO €
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uHBectupaino. [lpurexaBaHeTo Ha KOHTPOJ O3HAYABA, Y€ WHBECTUTOPHT € U3JI0KEH Ha, UIH
HMa IIpaBa BbPXY MPOMCHJIMBATA BH3BPHIIACMOCT OT HCTOBOTO Yy4aCTUC B APYKECTBOTO, B
KOETO € MHBECTUPAHO, KAKTO M MMa BB3MOXKHOCT Jla OKaXe BB3ACHCTBUE BHPXY pa3Mmepa Ha
Ta3W BB3BPBIIACMOCT MOCPCACTBOM CBOUTC IpaBOMOLIUA BBPXY HNPCANPUATHETO, B KOCTO €
WHBECTUPAHO.

HpyxectBoTo-Malika € “becatyp” AJ|

vuepno opyscecmeo

JIbIIepHO APYKECTBO € TaKoBa JPY>KECTBO, MIHM Jpyra ¢opma Ha NPEANpPHITHE, KOETO Ce
KOHTPOJIMpPA AUPEKTHO UM UHJIUPEKTHO OT IPYKECTBOTO — Mailka.

JIbliepHUTE JpPY’KECTBA CE KOHCOJIUAMPAT OT JaTaTa, Ha KOATO €(PEKTUBHHUAT KOHTPOJI €
npunoduror ['pynara, U cnupar Ja ce KOHCOJIMAMUpAT OT JaTaTa, Ha KOATO CE€ IpHUEMa, 4ue
KOHTPOJIBT € NpPEKpaTeH U € MpeXBbpiieH u3BbH ['pynarta. 3a TsIXHaTa KOHCOJMJALMS Ce

npujiara METOAbT HA II'bJIHATA KOHCOJIM AW,

2.3. Ilpunyunu na Koncoauoayuama

KoHcomuaupanusaT GUHAHCOB OTYET BKIIIOYBA (PMHAHCOBUTE OTYETH HA JPY’KECTBOTO-MakKa,
IBIICPHUTE JPYKECTBA, CHbBMECTHUTE JIPYKECTBA M ACOIMHPAHHUTE APYKECTBA, U3TOTBEHH
kbM 31 gekeMBpH, KOATO nara € jgarata Ha (uHaHcoBata romuHa Ha ['pymarta. [lpu
KOHCOJIMJAIMATA € MPHJIarad MoAXoIbT HA “MKOHOMUYECKO MPEANPHUATHE”, KAaTO 32 OIEHKATa
Ha HEKOHTPOJIMPALIOTO yYacTHE NP OM3HEC-KOMOMHAIIUH U TIpyTH (HOpMHU Ha MPHUI00NBaAHHS
Ha JBUIEPHU APY>KECTBA € U30paH METOIBT Ha “IPONOPILUOHAJIEH /11 B HETHUTE aKTUBU .
@OUHAHCOBUTE OTYETH HA IBIIEPHUTE, ChBMECTHUTE M ACOIMMPAHHUTE APYKECTBA 33 LIEITHUTE
Ha KOHCOJIMJIAIMATA Ca U3TOTBEHH 3a CHIIHS OTYETEH MEePHOJ], KAKTO TO3H Ha JIPYKECTBOTO-
Maifka ¥ IpH IpujIaraHe Ha eJJMHHA CUETOBO/IHA TIOJIUTHKA.

2.3.1.Konconuoayusa na ovuepnu opysrcecmea

B koHCONMHMIupanus pUHAHCOB OTYET OTYETUTE HA BKIFOUCHUTE JBIIEPHU JIPYKECTBA ca
KOHCONUNpaHu Ha 0a3a Ha MeToJa “ITbJIHAa KOHCONUJAIMS’, pell 10 pell, KaTo € MpuiaraHa
yHU(UIIMpaHa 3a CBILECTBEHUTE OOEKTH CYETOBOAHA NOJMTUKA. VIHBecTHIMMTE Ha
JpY’KECTBOTO-Maika ca eJIMMUHHPAHHU Cpelly Jeja B COOCTBEHMs KaluTall Ha IbIIEPHUTE
Jpy’KecTBa KbM JaTaTa Ha NpuaoOuBaHe. BbTpemrHo-TpynoBUTE OHepanuu U pa3ueTH ca
HAM'BJIHO ENMMHUHUPAHH, BKJI. Hepealu3upaHaTa BBHTPEUIHOTPYIMOBa Tedanda uinu 3aryoa.
OtueteH e U eeKThT Ha OTCPOUYECHUTE JaHBLU MPHU TE€3U EIMMUHHUPAIINA KOHCOIUJAIMOHHU
3aMMCBaHMSL.

JlsmoBeTe Ha CHAPY)KHHULM - TPeTH JHIA B JBIIEPHUTE JPYKECTBA, M3BBH TE3M Ha
aKIMOHEPUTE Ha JPY>KECTBOTO-Maiika, ca IMOCOYEHU CAMOCTOATEIHO B KOHCOJIUIMPAHHS
OTYeT 32 (PUHAHCOBOTO ChCTOSIHUE, KOHCOJIUANPAHUS OTUYET 32 BCEOOXBATHUS JOXOA U OTUYETA
32 IpOMEHMTE B  COOCTBEHHS  KamuTal  Karo  “‘HEKOHTPOJHUpAIIO  yd4acTue .
HekoHTponupamoro ydactue chIbpika: a) cymara Ha Jieia Ha aKIIHOHEPUTE (ChAPYKHHUIIUTE)
- TpeTH JUIAa KbM JlaTaTa Ha KOHCOJMUAALMSATA 332 IBPBH MBT B CIIpaBeyiuBaTa (HamepeHaTa
CTOMHOCT) Ha BCHUYKH PasTPaHUYUMHU TPUJOOUTH aKTUBH, MOETH MACHUBH M YCIOBHUTE
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(M3KpUCTAIM3UpANN) 3aIbJDKCHHST Ha BCAKO OT CHOTBETHHUTE JBIIEPHU JPY>KECTBA,
ompenerneHa (Ha 6a3a J1ena) 4pe3 MPOrmoOPIHOHATHUS METOT, U

0) M3MEHEHHETO Ha Cymara Ha JieJla Ha TE3W JIMLIA B COOCTBEHHUS KaluTal Ha BCSIKO OT
CBbOTBETHUTE [IBIEPHU JPYXKECTBa OT IbpBaTa UM KOHCOJNMAALMS A0 Kpas Ha TEKyIIus
OTYETEH MEePHO/.

2.3.2. Ilpuooodusane na Ovuiepru opyrcecmea

[Ipu nmpunoOuBaHe Ha ABIIEPHO APYXKECTBO (mpedmpustue) ot I[pymara mpu OuzHec-
KOMOMHAIIMK C€ M3I0JI3Ba METOABT Ha MpuaoouBane (MOKynKo-mpogaxoa). [IpexBbpieHoTo
BBb3HArpaXJCHWE BKIIOYBA CIIpaBeUIMBaTa CTOMHOCT KbM Jarara Ha pa3MsHaTa Ha
NPEJOCTAaBeHUTE AaKTUBH, BB3HUKHAJIUTE WM TOETH 3aABIDKCHHS M Ha HW3JaJCHUTE
WHCTPYMEHTH Ha COOCTBEH KamuTajl OT MpHI00MBAIIOTO JPYXKECTBO, B 3aMsHa Ha
MOJTyYaBaHETO Ha KOHTPOJA HaJ MPUA00MBAHOTO APY>KECTBO. TO BKIIIOUBA M CIpaBEIINBATA
CTOMHOCT Ha BCEKM aKTUB WJIHM TIaCHUB, KOHTO Ce€ sIBSBAa pE3yNTaT OT CIOpa3yMeHHue 3a
BB3HArpakJIeHue 1o/ ycioBue. [Ipeknurte pa3xoan, CBbp3aHu ¢ MPUIO0OMBAHETO, CE TPU3HABAT
KaTo TEKYIIHU 3a MEPU0JIa, B KOWTO T€ ca U3BBPIICHH, C U3KIIIOYCHNE HAa PA3XOIUTE 32 EMUCHS
Ha JBITOBH WM WHCTPYMEHTH Ha COOCTBEHHMS KalWTall, KOWTO C€ MpPHU3HABAT KaTo
KOMIIOHEHT Ha COOCTBEHHSI KaIUTAJl.

Benuku npugoOuTi pa3rpaHUuMMH aKTHBH, TIOCTH ITACUBU M YCIIOBHHUTE (M3KPHUCTAIN3UPAIIH)
3abJDKCHUS B OM3HEC-KOMOMHALIUATA, CE OIICHSBAT ITbPBOHAYAIHO IO TSAXHATA CIIPABEINBA
CTOMHOCT KBM JaTaTa Ha pa3MsiHaTa. BcsSko mpeBumieHHEe Ha cOOpa OT MPEXBBHPICHOTO
BB3HArpakJeHue (OICHEHO MO CIpaBeAJIMBAa CTOMHOCT), CymMara Ha HEKOHTPOJHPAIIOTO
y4acTHe B NPUIOOMBAHOTO MPEINpPUATHE M, NMPH NPUAOOMBAHE HA €TalW, CIpaBeIsIuBaTa
CTOMHOCT Ha JaTaTta Ha NMpHUI00MBaHE Ha IMO-paHO MPUTEKABAHOTO KANUTAJIOBO YYacTHE B
NpUI0OMBAHOTO MPENNPUATHE, HAJl TPUIOOUTHTE Pa3TPAHUYMMH aKTHBH M TIO€TH TTACHBH Ha
NpHUIO0OMBAIIOTO JPY’KECTBO, CE€ TpPETHpa M TpPU3HABAa KaTo pemyTamus. AKO AeTbT Ha
NpUIOOMBAIIOTO JIPYXKECTBO B  CIpaBeAIMBaTa CTOWHOCT HA HETHUTE MPHIOOUTH
pasrpaHWYMMH aKTUBH HaJBHILABA IIeHaTa Ha NMpUA0OMBaHE Ha OM3HEC-KOMOMHAIUATA, TOBA
MIPEBUILIEHNE CE MPU3HABA HE3a0aBHO

B KOHCONUAMPAHUS OTYET 3a JoxoauTe Ha ['pymara B craruara ‘nedanou/(3arybu) oT
npunobuBane Ha/(0cBOOOXKIaBaHe OT) IbBIIEPHH JpyxecTBa”. BcsIko HEKOHTPOIHMpAIo
ydacThe npu Ou3Hec KOMOMHAIUS ce OlLleHsABa Ha 0a3a MeTojaa “NIpONOpIMOHANIEH s B
HETHUTE aKTUBHM  Ha MPUI00MBAHOTO APYKECTBO.

2.3.3. Ilpooasicoa na ovuiepnu opysrcecmaea
IIpu nmponaxx6a umu apyra ¢opma Ha 3aryba (TpaHcdep) Ha KOHTPON BBPXY IBLIEPHO
JPY’KECTBO:
e OtnHcBaT ce aKTUBUTE M MAacCUBUTE (BKJ. aKO MMa IMpHHAJUIEeXKAIA permyTalus) Ha
JTBIIEPHOTO JPY>KECTBO MO OajlaHCOBA CTOMHOCT KbM JlaTaTa Ha 3ary0aTa Ha KOHTPOJI,
e OtnHcBa ce HEKOHTPOJIMPALIOTO yYacTUe B TOBA JBIIEPHO JIPYKECTBO MO OaraHCcoBa
CTOHHOCT BKOHCOJIMAMPAHHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHME KBM JaTara Ha
3ary0ara Ha KOHTPOJA, BKJI. BCHYKM KOMITIOHEHTH Ha APYr BCcEOOXBATEH JIOXO[I,

CBBbpP3aHH C TAX;
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® [IpU3HAaBa C€ MOJIYYEHOTO BBb3HArpaXKJACHUE I10 CIIPaBEAJIMBA CTOMHOCT OT CHEJKATa,
CbOUTHETO WM ONEpalusATa, T0BeNa 0 3arydata Ha KOHTPOJ;

e Peknacuduimpar ce KpM “miedanOu wiM 3aryOu 3a roauHaTa’” WIH ce TpaHchepupar
JUPEKTHO KbM HATpPyNaHU MeyaOM BCHYKM KOMIIOHEHTH Ha COOCTBEHHUS KaIluTall,
MPEJCTABIABAIIM HEPEATU3UPAHH JIOXOJM WM 3aryOM — ChITIACHO M3WCKBAaHUATA HA
cbotBeTHUTE MC®O, 101 YMUTO MpaBUIIA MOMAJAT Te3U KOMIIOHEHTH Ha COOCTBEHHS
Kalural;

e [lpu3naBa ce Bcska pe3ylnTaTHa pa3iuka Kato ‘“mevyanba wim 3aryba  oT
ocBoOOXKaBaHe (Mpoaaxkda) Ha ABUIEPHO APYKECTBO” B KOHCOJIHAUPAHHUS OTUET 3a
BCeOOXBaTHUS 10XO], IPUHAAJIEKAIA HA PYKECTBOTO-MalKa.

e Ocrananure 3a JObpKaHe OsUIoOBe, (opMHpal HMHBECTULMH B AacOLUUPAHU,
CbBMECTHM JpyXECTBa WJIM HHBECTHIMM Ha pa3loJIOKEHHWE W 3a Ipojaxba, ce
OLIEHSBAT ITHPBOHAYAIHO IO CIPaBEJIMBA CTOMHOCT KbM JlaTaTa Ha Mpoaaxdara u
BIIOCJIEJICTBUE CE€ OLIEHSBAT 110 peJia Ha rpueTara ot ['pynara cueToBOAHA MOJIUTUKA .

MeToabT Ha puaoOKBaHe (IOKYNKO-IIPo1ax0a) ce mpuiara 1 npu ornepanuu 3a o0eAMHEHNE
W/ TIPECTPYKTYpPHpaHE Ha MPEANPHUSATHS IMOJ OOL] KOHTPOJ CHPSIMO TNPEANPHITHS OT
I'pynara, B citiydaii ye Te ce ABSIBAT IPEKU NMPUI0OMBAHUS OT MO3ULMUATA HA APYKECTBOTO-
MarKa.

2.3.4. Coenku c HeKoHmpoupawo yuacmue

Omnepanuure ¢ HEKOHTPOJIMPAILIO YYacTHE C€ TPEeTUpar oT ['pymara KaTto COCNKH C JIHIA,
MpUTEXKaBallll MHCTPYMEHTH Ha o00mus coOcTBeH KanuTan Ha [pynara. Edexture ot
MpoaXOU Ha JSUTOBE Ha JIPYKECTBOTO-Maiika, 0e3 3aryba Ha KOHTPOJ, KbM IMPUTEKATETH Ha
HEKOHTPOJIMPAIM y4YacTHUs HE C€ TPETHpaT KaTo KOMIOHEHTH Ha TEKylaTa Iedanda WiH
3ary0a Ha ['pynara, a KaTo IBHKEHHUS TUPEKTHO B KOMIIOHEHTUTE Ha COOCTBEHHS W KalMTal,
0OMKHOBEHO KbM KOMIIOHEHTa-pe3epB ,,HepaszipeaeieHa nevanda”. 1 oOpaTtHo, npu MOKynKu
OT JIPYXKECTBOTO-Malika 0e3 mnpumoOWBaHe Ha KOHTPOJ Ha JONMBIHUTEIHH SUIOBE OT
YYacTHETO Ha MPUTEKATETN Ha HEKOHTPOIMPAIIH YIaCTHs, BCSIKA Pa3lIiKa MEXIy IJIaTeHaTa
CyMa M CHOTBETHHS NPUAOOHUT A OT OallaHCOBaTa CTOWHOCT HAa HETHHUTE aKTUBU Ha
IBIIEPHOTO JAPYXKECTBO C€ TMpH3HABa CBHIIO JWPEKTHO B KOHCOJNWAWMPAHUS OTYET 32
coOCTBEHMS KanuTajl, OOMKHOBEHO KbM KOMITOHEHTA-PE3EPB ,,HEPA3IpeIeieHa rneyanoa’.
Koraro I'pynara mpecraHe aa mpuTekaBa KOHTPOJ, CHBMECTEH KOHTPOJI M 3HAYHUTEITHO
BJIMSTHHE, BCSAKA OCTaBala MAJIIIMHCTBEHA WHBECTUIIUS KATO /ST B KallUTala Ha ChOTBETHOTO
IPYKECTBO C€ TPEOIeHsBa IO CIpaBeUIMBa CTOWHOCT, KaTo pasiMKara 10 OajaHcoBaTa
CTOMHOCT ce IpHU3HaBa B TeKyIllaTa nevanba win 3aryda, KaTo CbOTBETHO BCHUKU CYMHU Mpen
MPHU3HATH B APYTd KOMIIOHEHTH Ha BCEOOXBATHHUS TOXOJ] CE€ OTYMTAT Taka KaKTO IIPH
oriepamnus Ha TMPEKTHO OCBOOOXK/TaBaHE Ha BCHYKH CBBP3aHM C TbPBOHAYATHATA HHBECTHIINS
(B IBIIEPHOTO, CHBMECTHOTO HMJTH ACOIIMUPAHOTO JIPYKECTBO) KOMITOHEHTH

2.4. Cpaenumennu oannu
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['pynata mpenacraBs cpaBHUTENHA MH(OpMAIMs B TO3M (PMHAHCOB OTYET 3a Kpas Ha
TEKYIIUsl TEPHOA M 3a Kpas Ha mpeaxonnus nepuoa. Korato e HeoOX0oaMMO, CpaBHUTECITHHUTE
JAaHHU ce peknacuuuupaT(u/win NpU34uciIsiBar), 3a Ja c€ MOCTUTHE ChIOCTABUMOCT CIIPSIMO

IIPOMCHHM B IMPCACTABAHCTO B TCKyllaTa roarHa.

2.5. Dyukyuonanna eanyma u NPU3IHAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHAHA U OTYETHA BalyTa Ha MPEJCTaBSHE HA KOHCOIHMIUPAHUS (DUHAHCOBHSI
OTYET Ha rpynara € eBpoTo.

[Ipy mBpBOHAYAIHO TMPU3HABAaHE, CIENKAa B UyXKJIECTpaHHA BaJyTa C€ 3alKCBa BbHB
(GyHKIIMOHATHATA BalyTa, KaTO KbM CyMmara B UyXKIECTpaHHA BalyTa C€ IpHiara OOMCHHHST
Kypc KbM MOMEHTA Ha CJelikaTa WM orepanusara. [lapuuHuTe CpelncTBa, B3EMaHUATA U
3a]IbJDKCHUSATA, KATO MOHETApHU OTYCTHU OOCKTH, JICHOMUHUPAHU B UyXJICCTpaHHA BalyTa ce
OTYUTAT BBB (DYHKIIMOHAHATA BaJyTa KaTo ce IMpmiara oOMEHHUAT Kypc, myosimkyBan ot bHbB
3a MOCJIeTHUS pabOTEH JCH Ha ChOTBETHUS Mecen. KbM 31 MapT Te ce oreHsBaT B €BpO.

HemonerapauTe OT4eTHH OOCKTH B OTYeTa 3a (DMHAHCOBOTO CHCTOSHHUE, MbPBOHAYAITHO
JICHOMUHHPAHH B YYXJICCTpaHHA BaIyTa, C€ OTYUTAT BBB (PYHKI[MOHAJIHATA BAIyTa KaToO Ce
npusara UCTOPUYECKHAT OOMEHEH KypC KbM JlaTaTa Ha OIepalusaTa W IOCIEABAll0 HE ce
MPEOIICHSBAT 110 3aKIFOUMTENIEH KYPC.

Edexture OT KypcOBHTE pas3liMKH, CBBP3aHH C IAPUYHU CPEACTBA, YPEXKIAHETO Ha
CHENKU B UyXKJeCTpaHHa BallyTa, WM OTYUTAHETO HA THPTOBCKH CIIEJIKHU B Uy>K/IeCTpaHHA BalyTa
M0 KypcoBe, KOUTO Ca pa3iMyHU, OT TE€3H, MO0 KOUTO MBbPBOHAUATHO ca OWIM TMpPHU3HATH, Ce
BKJIFOYBAT B OTUETA 32 BCEOOXBATHUS JI0XO/I (B MevanOaTa Win 3aryoaTa 3a ToJuHaTa) B MOMEHTA
Ha BB3HHMKBAHETO MM, KaTo ce TpeThpar karo “®duHancoBu npuxoau/(pasxoau) ” (B nmeyandara

HNJIn 3ary6aTa 3a FO,[[I/IHaTa) " CC IPCACTABAT HETHO .

2.6. ITpuxodu

[TpuxonuTe B rpymnaTa ce MpU3HABAT Ha 0a3a MPUHITUIIA 32 HAYMCIISIBAHE W JIO CTEIICHTA,
JI0 KOSITO M TI0 HAYMHA, 1O KOHTO CTONMAHCKUTE U3TOJIN C€ MPUI00UBAT OT APYKECTBOTO M PECIT.
CTOITAHCKHUTE PHCKOBE CE HOCAT, KAaKTO W JIOKOJKOTO IPHUXOIWTE MOTaT HAJEKIHO Jia Ce
A3MEPHT.

[TpuxoauTe B rpymnara ce MPU3HABAT, KOTaTO KOHTPOI'BT BBPXY OOCHIaHUTE B JOTOBOpPA C
KIIMCHTA YCJ'IYFI/I ce HpeXBT)pJ'II/I Ha KIIMCHTA. KOHTpOJ'IT)T ce HpeXB’pr’IfI Ha KJIMCHTA HpI/I
VJIOBJICTBOPSIBAHE Ha 3abJDKCHHATA 3a W3IIBJIHEHHWE IO JIOTOBOpA 4Ype3 MpeAoCTaBsHE Ha
00€IIaHnuTe yCITyTH.

OreHka Ha IOTOBOP C KIUEHT
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JloroBop C KIMEHT € HajJHIle CaMO KOraTo IpH BJIM3aHETO My B CHJIAa TOH: a. MMa
THPrOBCKa CBIIHOCT M MOTHB; 0. CTpaHMTe ca ro omoOpwiu (yCTHO, MMCMEHO WM Ha 0asa
,yYCTaHOBEHA M OOIIONMpH3HATA CTONMAHCKA MPAKTHKA') M CE€ aHTAKHUPAIUA Ja TO U3IBJIHAIT, B.
IpaBaTa Ha BCSAKa CTpaHa MOTaT Ja ObJaT WACHTU(UIIUPAHH; T. YCIOBUATA 3a IUIall[aHe MOraT Jia
Obgar MACHTU(UIUpPAHU, M J. CHILIECTBYBA BEPOSTHOCT BB3HATPAXKICHHETO, Ha KOETO
JPY>KECTBOTO MMa MPaBO NMPU U3MBIHEHNE 331bDKEHHSTA CH 32 U3ITBJIHEHHE, 1a ObJe MOTyUYeHO.

[lpu omenka Ha chOMpaeMoCTTa ce B3eMaT MpeIBUI BCHYKH DPEJICBAaHTHU (aKTH U
0OCTOSTENICTBA MO CJAETKaTa, BKJI. MUHAJI ONHUT, OOMYaiiHM OW3HEC NMPAKTUKH, MyOIMKyBaHU
IpaBuiia M HAIPaBEHH M3SABICHHUS OT CTPaHA HA JIPYKECTBOTO, 00€3MEUEeHUS U BH3MOKHOCTH 32
yJIOBJIETBOPSIBAHE.

JloroBop, 3a KOWTO HAKOH OT TOPENOCOYEHUTE KPUTEPUH BCE OIIE HE € HU3IIBJIHEH,
MOJUIeKH HAa HOBAa OLIEHKAa BCEKM OTYETeH mnepuoi. [lomydeHuTe BB3HArpaKACHUS 1O TaKbB
JIOTOBOp C€ MpU3HABAaT KaTo 3aabJDKEHHE (MacuB IO JOrOBOpP) B OTYETa 3a (PUHAHCOBOTO
CBCTOSIHME, JOKaTO: a) BCHYKH KPUTEPUHU 3a NPU3HABAaHE HA JIOTOBOP C KIMEHT HE ObaaT
U3ITBJIHEHH; 0) APYKECTBOTO M3IMBIHH 33bJDKCHUATA CH 32 U3ITBJIHEHUE U € TOJIYYHIIO ISUI0TO
WIN TIOYTH ISUIOTO Bh3HArpaKAeHUE (KOETO HE MOJIC)KH Ha BH3CTAHOBSIBAHE); M/MIIM B) KOTAaToO
JIOTOBOPBT € TIPEKPATEH | MOJyYeHOTO Bh3HATPAKICHNE HE MOJUIEKH Ha BH3CTAHOBSIBAHE.

[Ipy mBpBOHAuYANHATA OIEHKA HA JIOTOBOPHUTE CH C KIHMEHTH JPYXKECTBOTO IPaBU
JOIIBJIHUTENICH aHAIW3 W TpEleHKa Jald JBa WM IIOBeYe J0oTroBopa TpsiOBa ga Obaar
pasriexaaHy B TAXHATA KOMOMHAIMA U A3 OBJIaT OTUYETSHU KAaTO €UH, U PECIl. JaJn 00eIaHuTe
CTOKHM W/WJIM YCIYTH BbB BCEKH OT/ICJICH W/MIIM KOMOMHHUPAH JOTOBOP TpsiOBa 1a ObJaT OTYETEHU
KaTO €HO W/WJIH MOBeYe 3aIbJDKEHHS 32 U3ITBIIHECHHE.

Bcsiko oberanue 3a mpexBBPIISIHE HAa YCIYTH, KOUTO ca pa3rpaHYMMU (camu 1o ce0e Cu U
B KOHTEKCTa Ha JJOTOBOPA), C& OTYUTA KaTO €IHO 3abJDKEHUE 3a U3ITbJIHEHHE. Besko obernanne
3a TMPEXBBHPISHE HAa YCIYT'H, KOMTO Ca pasrpaHUYMMHU (camMH 1O cebe CH M B KOHTEKCTa Ha
JIOTOBOpA) C€ OTYHMTAa KaTo OTIENHO 3aqbJDKEHHE 3a W3IBJIHEHHe. Bcsko obemanme 3a
NPEXBBPIISIHE HA TIOpenuIa (ceprs) OT pa3rpaHUYUMH CTOKU W/WIIN YCITyTH, KOUTO TI0 CHIECTBO
ca €THAaKBM M HMMaT CHIIMS MOJENT Ha NPEXBHPIITHE HAa KIHEHTa, C€ OTYHTAa KaTo €IHO
3aIbJKEHUE 32 U3ITbIHEHUE.

I'pynata mpu3HaBa NPUXOJA 3a BCSIKO OTAEITHO 33JbJDKEHHE 3a M3MbJIHEHHWE HAa HHUBO
UH/IMBUYaJIeH JIOTOBOP C KIMEHT KaTo Ce aHalM3upaT BUA, CPOKA M YCIOBHATA 3a BCEKHU
KOHKpeTeH JoroBop. Ilpu 10roBopu cbC CXOMHHM XapaKTEPUCTHKH MPUXOJUTE C€ NMPU3HABAT Ha
noptdeiinHa 6a3a camo, ako TPYNUPAHETO UM B MOPTQEi He O UMaNIO CHIECTBEHO PA3INYHO
Bb3/IeHiCTBUE BbPXY (PUHAHCOBUTE OTUETH.

[Tpuxoaure ce u3MepBaT Bb3 OCHOBA Ha OIpeJesieHaTa 3a BCEKM JIOTOBOp II€HA Ha
c/IeTKaTa.

Ilenara Ha chenkara € pa3MepbT Ha Bb3HArpaXkJI€HHETO, Ha KOETO Ipyrara O4akBa Ja
uMa TpaBo, ¢ U3KIIOUEHHE Ha CyMHTE, ChOpaHu OT UMETO Ha TpeTH cTpaHu. [Ipu ompenensHeTo
Ha [IeHaTa Ha cJeKaTa, Ipy>KeCTBOTO B3eMa MPE/IBU]] YCIOBUATA HA JOTOBOPA U OOMYaHUTE CU
TBPrOBCKM TPAKTUKH, BKJI. BIMSHUETO Ha TNPOMEHJIMBHM Bb3HATPAKACHUS, HAJIMYUETO Ha
ChIIECTBEH (PMHAHCOB KOMITOHEHT, HEMApUYHU BBb3HArPAXKACHUS M Bb3HAIPAXKICHHS, TbDKUMHU
Ha KJHMeHTa (ako MMa TakuBa). [Ipu JOroBopHM ¢ moBeye OT €AHO 33aTBJKEHHUS 3a M3IbIHEHUE
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[IeHaTa Ha CJeJKaTa ce pasnpeneis KbM BCAKO 3aJb/DKEHHE 3a HU3IIBJIHEHHE Ha 0asza
WHIMBUYATHUTE MPOJAXXHH [EHH Ha BCAKA CTOKA W/WIM YCIyTa, ONPEACICHH IO €IUH OT
nomyctumute B MCDO 15 meroam, Karo MPUOPUTET C€ J1aBa Ha METOJAA Ha ,,HAOIIOJaeMHUTE
IPOJAKHU LIEHU .

[TpomsiHaTa B 0OxBaTa WM 1IeHAaTa (WK U B JIBETE) HA JJOTOBOPA CE OTYHUTA KaTO OTJICIICH
JIOTOBOP W/WJIM KaTO YacT OT CHILECTBYBAIINS JJOTOBOP B 3aBUCUMOCT OT TOBA Jajii MPOMSHATA €
CBBbp3aHa C J00aBsiHE HA CTOKHM W/WIM yCIYTH, KOMTO Ca pa3rpaHUYMMH, U OT ONpeeieHara 3a
TSX IICHA.

[Ipuxogute ce omneHsBaT Ha 0a3a CrHpaBeAMBaTa II€HA HA MPOJAJECHUTE NPOTYKIIHSA,
CTOKM W YCIYT'H, HETHO OT KOCBEHM JaHBIM (aKou3 M JaHbK JJ00aBeHa CTOMHOCT) M
NPEOCTaBeHU OTCTHIIKH U pabaTu.

Heraure pasmmku OT mpoMsiHa Ha BaJyTHH KYpCOBE, CBBP3aHU C MApUYHH CPENCTBA,
THPTrOBCKH B3e€MaHHS U 33JIbJDKCHUS, JCHOMUHUPAHU B UYKJICCTPAaHHA BallyTa, CE BKIIOYBAT B
oTyera 3a BCEOOXBaTHHS J0X0x (B mevanbara wid 3arybaTta 3a roJuHaTa), KOraro Bb3HHKHAT,
KaTo C€ MPEJICTAaBAT HETHO KbM “ApyTH JOX0u/(3aryom) oT neiHocTTa”.

[lpuxoaute OT TpeoleHKAa Ha MHBECTUIIMOHHM HWMOTH JO CIIPaBEUIMBAa CTOHMHOCT ce
MIPEACTABAT B OTUETA 32 BCEOOXBATHUS A0x0] (B mevyanbara wiM 3ary0arta 3a ToJuHaTa) Ha pej
I []pOMsiHa Ha cIipaBeIMBaTa CTOWHOCT HAa MHBECTHIIMOHHUTE UMOTH .

QOuHAHCOBHTE TPUXOAM C€ TPEACTABAT OTICIHO HAa JIMIIEBaTa CTpaHa Ha OTYeTa 3a
BCEOOXBaTHUS J0X0A (B mevandara WM 3arydara 3a roJuHaTa) U C€ ChCTOST OT: MPUXOIH OT
JIMXBU TI0 TIPEAOCTABEHU 3a€MH U CPOYHH JICTIO3UTH, IPUXOIU/TICUATON OT CIACIKNA C HHBECTHIINU
B I[ICHHU KHM)Ka Ha Pa3MOJIOKEHHE M 3a MpOoJakOda W/WIM OT WHBECTUIMH B JBIICPHU U
ACOIMUPAHM JPY>KECTBa, B T.4. TUBHICHTH, HETHA IMeYan0a OT KypCOBH PA3JIUKU OT MPEOILEHKA
Ha 32€MH B Yy’KJECTpaHHA BaJTyTa U MPUXOIU OT HEYCTONKH C (PUHAHCOB XapaKTep.

2.7. Pazxoou

Pasxonute B rpymara ce mpu3HaBaT B MOMEHTa Ha TSAXHOTO BB3HHMKBaHE M Ha 0a3a
MPUHIIMIIATE HA HAYUCIISIBaHE U CHIIOCTABUMOCT, U JIO CTETEHTA, A0 KOATO TOBa He OU JOBEJO 3a
MpU3HaBaHE HA AKTHBUW/TIACHBH, KOWTO HE OTTOBapsT HA ONPEICIICHUATA 33 TAaKWBA CHIVIACHO
MC®O.

Pasxonure 3a Objemu mepwoau Cce OTjaraT 3a MPU3HABaHE KAaToO TEKYIl pa3xojl 3a
nepuoa, mpe3 KOMTO JOrOBOPUTE 32 KOUTO C€ OTHACST, CE€ U3ITBIHIBAT.

3aryOuTe, BB3HUKHAIM B pe3ylTaT Ha NPEOIeHKa Ha WHBECTULIMOHHH HMOTH [0
CIIpaBeUIMBA CTOMHOCT C€ TPEJCTaBIT B OTUeTa 3a BCEOOXBAaTHHS 10X0j (B medanmbaTa WU
3arybata 3a rojJWHara) Ha pex ,,[IpoMsHa Ha crpaBeIMBaTa CTOMHOCT HA WHBECTUITMOHHUTE
AMOTH .

OUHAHCOBUTE Pa3XOJU C€ MPEACTaBAT OTACIHO B OTYETa 3a BCEOOXBAaTHUS NT0XOH (B
nevyaydaTa Wik 3arybaTa 3a roOJANHATA) U CE ChCTOAT OT: Pa3XOJH 3a JIMXBU I10 MOTYYEHU 3aEMH,

0aHKOBM TaKCH IO 3a€MH W TapaHIMM, HETHa 3ary0a OT KypCOBU pa3iMKd IO 3a€MU B
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qy)KJIECTpaHHA BajlyTa, pa3XOau/3aryOW OT CIEIKH C HMHBECTHIIMM B IIEHHH KHIDKAa Ha

Pa3MNoI0KEeHUE U 3a PoAax0a 1/UIM OT MHBECTHIIMY B IBIIEPHH U aCOIIMUPAHU APYKECTBA.

2.8. Umomu, mawunu, CoopvIHceHu

HMmotute wMammHWTE H O0OpYyABAHETO (IBJITOTpAaHM MaTepHaTHH AaKTHBH) ca
MIPEICTABEHU 10 MPEOIICHeHa CTOMHOCT, HAMaJIeHa ¢ HaTpylaHata amopTu3anus (0e3 3eMute) u

3aryoure ot 00e3IeHKa.

Ilvpeonauanno npuooousane
[Tpu mbppBOHAYANTHO MTPUIOOUBAHE UMOTHUTE, MAITMHUTE U 0OOPYIBAHETO C€ OICHIBAT IO

1eHa Ha npuaoOnBaHe (Ce0ECTOMHOCT), KOSTO BKJIFOYBA MOKYIMHATa IIeHa, MUTHUYECKUTE TaKCH
Y BCUYKHU JIPYTH IPEKH Pa3Xxoau, HEOOXOIMMU 3a IPUBEXKIaHE Ha aKTUBA B paOOTHO ChCTOSHUE.
[Ipekure pa3xoau OCHOBHO Ca: Pa3XOJH 3a MOJArOTOBKA HAa OOEKTa, Pa3Xoly 3a I'bpBOHAYAIIHA
JIOCTaBKa W 00pabOTKa, pa3xoAMTe 33 MOHTAX, Pa3XxOJd 3a XOHOpApW Ha JIMIA, CBBP3aHU C
IMPOCKTAa, HCBB3CTAHOBACMU OAaHBLIU, pa3XOoJu 3a KAIIHUTAJIU3UPAHU JIMXBHU 34 KBaﬂHq)HHHpaHH
AKTUBU U OP.

[Tpu npuaoOMBaHe Ha UMOTH, MAllMHU M O0OpYJBaHE MPH YCIOBHATA HA PAa3CPOUYCHO
IUTAl[aHe, TOKYIHATAa IICHA € CKBUBAJICHTHA HA CeraliHaTa CTOHHOCT Ha 3aJbJKCHHUETO,
JUCKOHTHUPAHO Ha 0a3a Ha JUXBEHOTO paBHHULIC MO MPUBJICYECHUTE OT APYKECTBOTO KPECAUTHU
PECYPCH C aHAIOTHYCH MaTYPUTET U NIPeIHA3HAYCHHE.

['pymara e ompenenuia CTORHOCTEH mpar oT 358 eBpo, Mo KONTO NMPUAOOUTUTE aKTHBU
HE3aBHCHUMO, Y€ MPHUTEKaBaT XapaKTePUCTHKATa Ha ABITOTPaeH aKTHUB, C€ MPU3HABAT KaTo

TCKYIN] pa3sxoa B MOMCHTA Ha HpI/IJIO6I/IBaHeTO M.

Ilocneosawo oyennsane
W30panusaT OT Tpymata MOIXOJA 3a TOCienBaiia OalaHCOBa OIEHKA Ha WMOTHUTE,

MalIMHUTE U 00OPYJBaHETO € MojeNa Ha mpeolieHeHaTa ctoiHoct mo MCC 16 — mpeolieHeHa
CTOWHOCT, HaMaJieHa C IIOCJIe/IBAll0 HAYHCIICHUTE aMOPTH3allid W HATpyHaHUTE 3aryoW OT
00e31IeHKa.

[IpeorieHka Ha MMOTHUTE, MAIIMHUTE M OOOPYIBAaHETO € MPHUETO Ja C€ U3BBHPIIBA OT
JTUICH3UPAHU OIEHUTENN OoO0MuYaifHO Ha mepuoa oT 5 roauHu. KoraTo TsxHaTa cmpaBeljinBa
CTOWHOCT C€ MPOMEHS CHIECTBEHO HA MO-KPATKH MHTEPBAIA OT BpeMe, MPEOICHKaTa MOXe Ja

CC U3BLPLIBA ITO-YECTO.

Ilocneosawyu pazxoou
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Pazxonure 3a peMOHTH U OAJIPHKKA C€ TPU3HABAT 32 TEKYIIU B IIEPUO/Ia, IPE3 KOUTO ca
HanpaBeHH. VI3BBpIIEHU MOCIEABAINN PA3XOJd, CBbP3aHU C MMOTH, MAIIMHU U 00OpY/IBaHe,
KOMTO HMaT XapakTep Ha IMOAMSHA Ha ONpEIeNIeHW BB3JIOBHM YAaCTH M arperaTd, WM Ha
MPEYCTPONCTBO U PEKOHCTPYKIUS, C€ KamuTalu3upaT KbM OajlaHcoBaTa CTOWHOCT Ha
ChOTBETHHUSI aKTUB W C€ IMpepas3riie’k]a OCTaThbYHUS My IIOJIE3€H >KMBOT KbM Jarara Ha
kanuTtanuzanus. ChIIEBpEMEHHO, HEaMOpPTHU3MpaHATa YacT HAa 3aMEHEHUTE KOMIIOHEHTH Ce
U3MKCBA OT OajaHcoBaTa CTOMHOCT Ha aKTUBHTE U CE MPU3HABA B TEKYLIUTE Pa3X0/Iu 3a Meproja
Ha MPEyCTPOMCTBOTO.

Memoou na amopmu3ayus

['pynara u3nodsBa JMHEEH METOJ Ha aMoOpTH3alus Ha HMMOTUTE, MAIIUHUTE H
o0opyaBaHeTo. AMOPTU3MPAHETO HA aKTHUBUTE 3alloyBa, KOraTo T€ ca Ha pa3loJIOKEHUE 3a
ynotpeba. 3emsaTa He ce amopTu3upa. [lone3HuAT XKMBOT MO TPyNH aKTUBH € ChOOpazeH C
bu3nYECKOTO U3HOCBaHE, crienuduKaTa Ha 000pyIBaHETO, OBACIIUTE HAMEPEHUS 3a yrnoTpeda u

C IMpeAaAIoJIaraCMoTo MOpaJIHO OCTapsABaHC.

CpOK’bT Ha IT'OAHOCT IIO T'PYIIN aKTUBH € KAKTO CJICABA:

* Crpaju U CbOPBXKEHHUS - 25T.

* MaulMHU U 00OpyABaHe - 33r.

* aBTOMOOWIN - 4r.

*  KOMIIIOTpH, nepudepHu ycTpoiicTBa u codpryep - 2T.
e Jlunenswu, naTeMTH - 6,7r.

Obe3uenka na akmueu

banancoBrTe CTOMHOCTH HA UMOTHUTE, MAIIIMHUTE U 000PY/IBAHETO TMOIEKAT HA MPErJie]
3a 00e31eHKa, KOraTo ca Halulle ChOUTHS WM IIPOMEHH B 00CTOSATENCTBAaTa, KOUTO MOKa3BaT, ue
OanmaHcoBaTa CTOMHOCT O MOTJIa J]a Ce OTJIMYaBa TPAaiiHO OT Bh3CTAHOBMMATa UM CTOMHOCT. AKO
ca HaJIWIC TaKWBAa WHIWUKATOPH, Y€ MPHUOIMU3UTEIIHO OIpe/eieHaTa Bb3CTAaHOBUMA CTOWHOCT €
MO-HUCKa OT TsAXHaTa OajgaHCcoBa CTOMHOCT, TO IOCJIEIHATAa C€ M3IKCBA O BH3CTAaHOBHUMATA
CTOWHOCT Ha aKTUBHTE. Bh3cTaHOBUMATa CTOMHOCT HAa MMOTHUTE, MAIIMHUTE U 000pYABaHETO €
MO-BHCOKATa OT JIBETE: CIpaBeUIMBa CTOMHOCT 0€3 pa3Xxoau 3a MpoAakda WM CTOMHOCT MPHU
ynoTpeba. 3a omnpeAessTHETO Ha CTOMHOCTTa MPH YIOTpeba Ha aKTUBHUTE OBACIIMTE MapUIHU
MOTOIM CE€ AUCKOHTHPAT IO TAXHATA HACTOSINA CTOWHOCT KaTo ce€ Mpujiara JUCKOHTOBAa HOpMa

npeau JaHbly, KOATO OTpa3saBa TCKYLIUTE MMa3apHU YCJIOBHA U OLICHKU HAa BpEMEBATa CTOMHOCT
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Ha TIAPUTE U PUCKOBETE, Criel(PUUHU 32 ChOTBETHUS AKTHB. 3aryOuTe OT 00E3IICHKA CE OTYUTAT
B oT4eTa 3a BceoOxBaTHUS 10oxoxa (B meuanbata WM 3arybara 3a roJWHAaTa), OCBEH ako 3a
JaJIeHUs] aKTUB He € (hOpMHUpaH MPEoleHbYCH pe3epB. ToraBa o0e3IeHKaTa € 32 CMETKA Ha TO3U
pe3epB M ce TpelCTaBs B OTYETa 3a BCEOOXBATHHS JOXOJA (KbM CTaTHUTE Ha JPYTHTE
KOMIIOHCHTH Ha BCEOOXBATHHSI JOXOJ), OCBEH aKo TS HE HAIXBbpJsl HEroBUs pasmep (Ha
pe3epBa), U HAJBHILIECHHETO CE BKIIIOYBA KAaTO pa3xoj] B OTYETa 3a BCEOOXBATHUS 0X0[ (B
nevyaidara uiM 3ary0ara 3a roJiMHaTa).

Heuanou u 3a2you om npooarxcoa

JBparoTpaifHATe MaTepHaTHU aKTUBU CE OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSTHUE
KOTaTo CE€ U3BAJAT TPAMHO OT ynoTpeda v HE C€ OYaKBAT OT TAX OBJCHIM CTONAHCKU U3TOJU WITH
ce mponanar. [leyanOure wim 3aryOure OT NponaXOW Ha OTHEIHM aKTUBU OT Tpynara Ha
“UMOTH, MAIIMHU Hu O00OpyIBaHE” ce€ ONpEeIeNAT Ype3 CPaBHIBAHETO HA MPUXOAUTE OT
npogaxbarta u OamaHcoBaTa CTOWHOCT Ha aKTHBa KbM JaTaTa Ha mponaxoOara. Te ce mocouBaT
HETHO, KbM “ZIpyru A0X0au/(3aryOm) OT JeHHOCTTa, HETHO Ha JIMIEBATa CTpaHa Ha OTYeTa 3a
BceoOXBaTHUS 10X0/ (B mevandara uin 3aryoara 3a roJuHara).

YacTTa OT KOMIIOHEHTA “IpPEOleHbUCH pe3epB’’, OTHACSINA CE 3a MPOAACHHs aKTUB, CC
IPEXBBPIIS IUPEKTHO KbM KOMIIOHEHTa ‘‘HepaslpejiesieHa rnevyanfda’ B oTyeTa 3a MPOMEHMUTE B
coOCTBEHUS KalnTa

2.9 Hneecmuuuonnu umomu

VHBECTUIIMOHHUTE MMOTH CE€ OLEHSBAT MBPBOHAYAIHO MO CEOECTOMHOCT, BKIIOYBAIIA
IMMOKYyIIHAaTa LCHa W BCAKAKBHU PA3XoAH, KOHUTO Ca IPIAKO CBBP3aHW C WHBCCTUIIMOHHHA HMOT,
HaIIpuMep XOHOpapH 3a IIpaBHU YCIIYTH, TAHBIH 110 IIPEXBBPIIIHE HA UMOTA U IPYTU pa3xonu I10
CHEIKaTa.

['pynata oTunMTa Karo WMHBECTUIIMOHHM HWMOTH 3€MH M CTpajH, KOUTO CE€ AbpXKaT 3a
MojlyyaBaHe Ha MPUXOAM OT HAeM M /WM 3a YBENMYEHHME Ha KamnWTajga, 1Mo Mojela Ha
CIIpaBeUIMBaTa CTOMHOCT.

I/IHBGCTI/II_[I/IOHHI/ITC HUMOTH C€ IIPCOLCHABAT Ha TOJUIIHA 0asa ¥ ce BKIIOYBAT B
KOHCOJIUJMPAHHUsT OT4YeT 3a (PUHAHCOBOTO CBHCTOSIHME IO IMa3apHUTE UM CTOWHOCTU. Te ce
onpeneNniaT OT He3aBUCHUMHU OLEHHUTENIH ¢ TNpodecuoHana KBaJupHUKAIMsS W 3HAUYUTENICH
npodecruoHaeH ONMUT B 3aBUCUMOCT OT XapaKTepa U MECTOHAXO0KJCHHUETO Ha MHBECTUIIMOHHUTE
UMOTH, 0a3upaiiky ce Ha JI0Ka3aTeJICTBa 3a Ma3apHUTE YCIOBHUS.

Besika mewanba wim 3aryba OT TMpOMsSHAa B CHpaBeljIMBaTa CTOWHOCT WU OT
npoaax0a Ha JajJieH MHBECTHUIIMOHEH UMOT ce MpU3HaBa He3a0aBHO B redanbara wiM 3arybata

Ha pen [IpomsiHa B cipaBeqmBara CTOMHOCT HA MHBECTUIIMOHHU UMOTH. TlocaenBaniure
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pa3xoay, CBbP3aHU C MHBECTHMLIMOHHUM HMMOTH, KOUTO B€YE Ca MPU3HATU B KOHCOJIMIUPAHUSA
¢unancoBust oryer Ha I'pynara, ce mpubaBsAT KbM OajaHCOBaTa CTOMHOCT Ha HMMOTHTE,
Koratro e BeposTHO I'pymara na monyuu ObAelld HMKOHOMMYECKH TIOJI3M, HaJBHILABAIIN
I'bPBOHAYAJIHO OLICHEHAaTa CTOMHOCT Ha ChILECTBYBAIIUTE HWHBECTULHMOHHUM HMOTH. Bcuuku
JpYrd TOCIEABAIM Pa3XOdu Ce PU3HABAT 3a pa3XoJ B IEPUOJA, B KOMTO ¢a Bb3HUKHAIIN.
I'pynara oTnucBa WHBECTHMLIMOHHUTE CH HMMOTM IpU Mpojaxdara MM WM IpU
TpalHOTO WM H3BaXJaHe OT ymorpeba, B clydaidi Ye He Cce OYakBaT HUKAKBU
MKOHOMMYECKH H3rOJu OT TAXHOTO ocBOoOOkaaBaHe. [leuanOure win 3aryOute, Bb3HUKBAIIU
OT M3BAXIAHETO UM OT ynoTpeda WM TIXHaTa mpojax0a, ce NMpu3HaBaT B OTYETa 3a JAPYTHS
BCEOOXBAaTE€H JIOXOA © C€ ONpPEACNSAT KaTo pas3linka MEXAy HETHHUTE TNOCTBIUICHHS OT
OCBOOOKJ]aBaHETO Ha aKTHMBa M OamaHcoBaTa My CcToWHOCT.  [Ipuxomute oT Haem u
ONEPATUBHUTE Pa3XOJM, CBBbP3aHU C MHBECTULIMOHHU HMMOTH, CE€ NPEJICTaBAT B OT4YETa 3a
JIpyTHsl BCEOOXBAaTEH JOXOJ CHOTBETHO Ha pena ,lIpuxoau IO TOTOBOPH C KIIMEHTU™ U pej

,»Pa3X0/l1 32 BBHUIHM yCIIyTu” U ,,Jlpyru pazxonu® .

2.11. Tepzoecku u Opy2u 63emanus

TbproBckuTe B3eMaHUsSl Ce€ MPEACTABIAT U OTUMTAT MO CIpaBelJIMBa CTOMHOCT Ha 0a3a
CTOMHOCTTa Ha OpPUTHHAIIHO H3/AajeHaTa (akTypa (ceOecTOWHOCT), HamMaleHa C pa3Mmepa Ha
oOe3lleHKaTa 3a HecbOuMpaeMu cymH. B ciydyaute Ha pa3cpodeHM IUIAllaHus HaJ OOWYaHMS
KPEIUTEH CPOK, IPU KOUTO HE € MPEABUACHO TOMBJIHUTEIHO IJIANIAHE HA JIMXBA WM JIMXBATA
3HAUUTENHO C€ pa3NinyaBa OT OOMYAHMS Ma3apeH JIMXBEH MPOIICHT, B3EMaHUSTA C€ OIEHSIBAT
IIPBOHAYAJIHO [0 TAXHATa CHPABEIIMBA CTOMHOCT, a MOCJIEABALI0 — II0 aMOPTU3HpyeMa
CTOMHOCT, ClieJl NMPUCIAJaHE HAa MHKOPIOpHpAaHATa B TIXHATa HOMHHAJIHA CTOMHOCT JIMXBA,
orpezesieHa o MeTo/1a Ha e(peKTUBHATA JIUXBa

[Tpubnu3uTenHaTa OIEHKA 3a 3aryOM OT ChbMHUTEIHU W HECHOMpPAEeMHU B3E€MaHHUs Ce
MpaBH, KOTaTo 3a ChOMpAeMOCTTa Ha IsAjlaTa CyMa WIM 4YacT OT Hes CBHIIECTBYBa BHCOKA
HeCUTypHOCT. HechOupaemMuTe B3eMaHHs Ce M3MUCBAT, KOTaTO MpPAaBHUTE OCHOBAHUS 3a TOBA
HacThIAT. (OOe3leHKaTa Ha B3EMaHUATA C€ HAYKCIABA 4Ype3 CHOTBETHA KOPECIIOHIEHTHA
KOpPEKTHMBHA CMETKA 3a BCEKH BHJI B3€MAaHE KbM CTATHATA “APYTy pa3xoJH’ Ha JUIEBaTa CTpaHa

Ha OTYETa 32 BCEOOXBATHHS J0X0[J (B revandara uiu 3ary6aTa 3a I‘O,Z[I/IHaTa).
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2.12. JIluxeonocHu 3aemu u Opy2u npedocmageHu huHancosu pecypcu

Benuky 3aemMu ¥ ApyTH NMPEIOCTaBeHH (MHAHCOBH PECYypCH C€ OTYMTAT IbPBOHAYAIHO
1o ce0ecTOMHOCT (HOMHHAJIHA CyMa), KOSITO C€ IpueMa 3a CIpaBeAjuMBa CTOMHOCT Ha
MPEIOCTABEHOTO II0 CHeJKaTa, HETHO OT NPEKUTE pa3Xold, CBBP3aHU C TE3U 3aeMU U
npenocraBeHn pecypcu. Cien mbpBOHAYATHOTO MPU3HABAHE, JIMXBOHOCHUTE 3a€MHU U JIPYTH
MPEIOCTABEHH PECYPCH, IMOCIIEIBAIN0 Ca OICHCHH 0 aMOPTH3UpyeMa CTOMHOCT, OmpejeiieHa
ype3 MpuiiaraHe Ha MeTojAa Ha e(eKTHBHATA JTMXBAa. AMOPTHU3MpyeMaTa CTOMHOCT € M3YHCIIeHa
KaTo ca B3€TH IMPEABH] BCUYKHU BHJIOBE TAaKCH, KOMHUCHOHHU U JIPYTH CYMH, aCOIIMUPAHU C TE3H
3aemu. [leqanOute u 3aryourte ce nmpu3HaBaT B OTYETa 32 BCEOOXBATHHS 10XO/I (B meyaidaTa uiu
3ary0ara 3a ToJuMHaTa) KaTo (UHAHCOBH MPHUXOAM (JIMXBU) WIM Pa3XOIU Ipe3 MepHoia Ha
aMOPTHU3aLUS WK KOTaTO B3EMaHUATA CE IMOTacsT, OTIHINAT WU PeayIHparT.

JINXBOHOCHHTE 3a€MH W JIPYTH NPEIOCTaBeHH (PHMHAHCOBU pecypcH ce Kiacudummpar
KaTO TEKYIIH, OCBEH 3a YacTTa OT TAX, 32 KOATO JIPYKECTBOTO MMa OE3yCIIOBHO MPaBo Ja chbepe

B3C€MAaHCTO CH B CPOK HAJl 12 MCCCLAa OT Kpasa Ha OTUCTHUS IICPUO]

2.13. Hapuunu cpedcmea u napuyunu eKeU8AIeHMU

[TapuunuTe CcpeiacTBa M CKBUBAJICHTH  BKIIOYBAT  KACOBUTE  HAIUYHOCTH,
pasmIamaTeIIHUTE CMETKU U KPATKOCPOYHUTE ACIIO3UTH B 6aHKI/I, JUNUTO OPHUI'MHAJICH MaTypUTCT
e 1o 3 mecena (IIpunoxxenne Ne 2.21).

3a nenuTe Ha U3TOTBSIHETO HA OTUETA 32 MAPUIHHUTE MOTOIH:

e TApUYHHUTE TMOCTHIUICHUS OT KIMEHTH U MapUYHUTE IJIalllaHus KbM JOCTaBUYMIIM Ca

npeacraBeHu opyTtHo, ¢ BkitoueH JJIC (20%);

. JIMXBUTCE IO KPCAUTHU CC BKIIFOYBAT KATO IJIAllaHUA 3a q)HHaHCOBa HeﬁHOCT;

o KpaTkocpouHO (10 3 Mecela) OJOKMpaHUTE MapHUHU CPEACTBA Ca TPETHPAHU KaTO

MapUYHU CPEICTBA U EKBUBAJICHTH;

o Tpu HamWYhe Ha OaHKOBU JIETIO3UTH C OPUTHHAJIEH MaTypUTET OO0 TPHU Mecela

CbIIUTE Ca TPETHUPAHU KAaTO MapUIHU CPEACTBA U €KBUBAJICHTH, 4 ITOJIYUYCHUTE JIMXBU I10

TAX - C€ BKJIKOYBAT B CbCTaBa HA MaAPUIHUTE IMTOTOH OT (i)I/IHaHCOBa JleﬁHOCT.

2.14. Tepzoecku u Opyzu 3a0v11cenus

TbproBeckute M ApyruTe TEKYIIM 3aIbJDKEHHMsT Ce OTYUTaT IO CTOMHOCTTAa Ha
opurnHanHuTe QakTypH (IleHa Ha IpU00MBaHe), KOATO ce MpHeMa 3a CIpaBeAIuBaTa CTOMHOCT
Ha c/IeJIKaTa M I1e Obje u3IUlaTeHa B ObJele Cpelly MOoIy4eHUuTe CTOKU U yCIyru. B ciyuaute

Ha pa3CpoYeHM IUTAlaHUs Haj oOWYallHMs KpPEAUTEH CpPOK, MPHU KOUTO HE € MPEIBUICHO
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JOMBJIHUTCIIHO IUIAIIAHC Ha JIMXBAa WKW JIMXBATa 3HAYUTCIIHO CC pasjindaBa OT o0MYaHU
Ma3apCH JMXBCH MMPOLCHT, 3aAbJLKCHHUATA CC OLICHABAT IbPBOHAYAIIHO IT0 TAXHATA CIIPpAaBCAJIMBA
CTOﬁHOCT, a I[nociaeaBamo — II0 aMOpPTHU3UpyEMaA CTOﬁHOCT, CJI€ IIpUcClIaJaHE Ha
HHKOpHOpHpaHaTa B TAXHATa HOMHHAJIHA CTOMHOCT JIMXBa, OIpc€acicHa I10 MCETOoAa Ha

edexruBHara iuxsa ([Ipunoxenune Ne 2.21).

2.15. JIuxeonocnu 3aemu u Opyzu npugiedenu (hunancogu pecypcu

Benuku 3aeMu 1 Ipyru npuBiedeHH (GUHAHCOBH PECYPCH C€ OTYHTAT IMIbPBOHAYAIHO IO
ce0ecTOMHOCT (HOMUHAJIHA CyMa), KOSITO C€ MpUeMa 3a CIPaBeUIMBa CTOMHOCT Ha MOJIYYEHOTO
MO ClIeJIKaTa, HETHO OT MPEKHUTE Pa3Xo/u, CBbP3aHU C TE3U 3aeMH U IpuBIeYeHH pecypcu. Cnen
IbPBOHAYAITHOTO TIPU3HABAHE, JMXBOHOCHUTE 3acMHU M JIPYTH TPUBICYCHU pECypcH, ca
MOCJIEIBAIIO OLEHEHU M0 aMOPTH3UpyeMa CTOWHOCT, OIpe/IelieHa Ype3 Mpuilarane Ha MeTo1a Ha
eeKTUBHATA JIUXBA. AMOPTH3UpyeMaTa CTOWHOCT € U3YHCIICHA KaTo ca B3ETH MPEABH]l BCUUKH
BUJIOBE TaKCH, KOMHCUOHHU U JIPYTH Pa3Xxo/d, BKJI. JUCKOHT HJIU MPEMHS, aCOIMHUPAHU C TE3U
3aemu. [levanOure u 3aryOuTe ce Mpu3HaBaT B OTYETA 32 BCEOOXBATHUS JI0XO0 (B rmevyandara wiu
3arybara 3a roaMHaTa) KaTto ()MHAHCOBU pa3xoa (JIMXBH) WIM TPUXOAU Tpe3 Mepuoja Ha
aMOPTH3ALUS WIIK KOTATO 3aIbJDKCHHUSATA CE OTIIUIIAT WM PeAyLHpaT

JINXBOHOCHHTE 3a€MU U JIPYTH NPUBJICYCHH (HMHAHCOBU PECypCH ce Kilacu(uIiumpar Kato
TEKyId, OCBEH 3a YacTTa OT TAX, 3a KOSTO TIpynara MMa Oe3yCIOBHO IpaBO JAa ypeau
3aIBJKCHUETO CH B CPOK HaJl 12 Mecera oT Kpasi Ha OTYETHUS TIEPHO/.

2.16. JTuzune

JIusuHromosyyaTen
OUHAHCOBUAT JIM3UHT, IPU KOMTO ce TpaHCcdepupa KbM Ipynara ChIIECTBEHATa YaCcT OT BCUYKU
PUCKOBE M CTOIAHCKU TIOJI3H, MPOM3THYAIINA OT COOCTBEHOCTTa BHPXY aKTHBA MOJ (pMHAHCOB
JIM3UHT, Ce KalUTaJIu3Mpa B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE HA JIM3MHTONOIYYaTeNsl KaTo ce
npecTaBs KaTo MMOTH, MAIIMHA U 000pyIBaHE IO/ JIM3HUHT 110 I[eHa Ha He3a0aBHa mpojaxoa
WIK aKo € TO-HHUCKAa - M0 CeramiHaTta CTOMHOCT Ha MUHUMAIHHUTE JIM3WHTOBH IIJIAIllaHUs.
JIM3MHrOBUTE TUIAIIAHUS CHIBPXKAT B ONPEENCHO ChOTHOIIEHNE (PMHAHCOBHS pa3xoj (JIMXBaTa)
U TpUMJIaniata ce YacT OT JM3WHTOBOTO 3aIbJDKeHHE (TJIaBHMIIA), Taka 4Ye J1a Ce TOCTHTHE
MIOCTOSTHEH JIMXBEH TPOIIEHT 3a OCTaBalllaTa HEM3IUIaTeHa YacT OT IJIAaBHUIATA TIO JIM3HHTOBOTO
3aabJoKeHre. JINXBEHUTE pa3Xxo/u ce BKIIOUBAT B OTYETa 32 BCEOOXBATHMS J0X0J (B mevyandara
win 3arybara 3a roaMHaTta) Kato (pUHAHCOBU pa3xoAu (MxBa) Ha 0a3a €PEKTUBEH IMXBEH

MIPOIICHT.
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[Tpunobuture moa (HUHAHCOB JHM3MHI AKTUBU CE aMOPTHU3HMpaT Ha 0a3za IMOJIE3HUS XKHBOT Ha
aKTHBA U B PAMKUTE HA JIM3UHTOBHUS CPOK.
OmnepaTuBeH JTU3UHT
JIuzuHromnoiryyaren

JIM3uHT, IpU KOWTO HAEMOJATEINSAT MPOJbJDKaBa Jla MPHUTEXaBa ChUIECTBEHATa YacT OT
BCHUYKH PUCKOBE U CTOIAHCKHU M3TOAM OT COOCTBEHOCTTA BbPXY JAJCHUS aKTUB ce Kilacupuimpa
KaToO oIepaTHBEH JM3UHT. [lopaan TOBa akTHBBT HE Ce BKJIIOYBA B OTYEeTa 32 (PMHAHCOBOTO
CBCTOSHHE Ha JIM3UHTOIIOyYaTes.
[InamanusaTa BBB BpB3KAa C ONEPAaTHBHHS JIM3MHT C€ TPU3HABAT KaTro pa3Xxoaud B
KOHCOJIUJMPAHHs OTYET 3a BCEOOXBAaTHHS JO0XOJ (B mevanbara Wi 3arybara 3a roguHara) Ha

0asa JuHeeH MCTO/ 3a IICPpHOJia HA JIM3UHTIA.

['pynara npusHaBa B oTyeTa 3a (UHAHCOBOTO CHCTOSIHME aKTHUB ,,[IpaBO Ha IMOJ3BaHE” Ha JlaTaTa
Ha CTapTUpaHEe Ha JIM3UHIOBUTE JIOTOBOpHU, T.€. JaTrara, Ha KOSTO OCHOBHMSIT aKTUB € Ha
pa3MoioKeHUe 3a MOJI3BaHe OT CTpaHa Ha APY>KECTBOTO-JTHU3UHTOIOTydaTeNl.

AKTHBHTE ,,[TPaBO Ha MOJ3BaHE” Ce MPEACTABIT B OTUYETa 32 (PUHAHCOBOTO CHCTOSIHHE I10 1IEHA Ha
npuaoOrBaHe, HaMajeHa C HaTpylaHaTa aMOpTH3aIus, 3aryOum oT oOe3lleHKa M KOpPEKLIUHTE,

BCJICACTBHEC Ha NPCOUCHKH W KOPCKIMU Ha 3aABJDKCHUCTO 10 JIU3UHT. HCHaTa Ha HpI/II[O6I/IBaH€

BKJIFOYBa:
M ¢ pa3Mepa Ha MbpBOHAYAJIHATA OICHKA HA 3aIbJIZKCHUATA 110 JIM3HUHT
® ¢ JIM3WMHTOBH ILIAlIAHWA, HU3BBPUICHW KbBM HJIKM MPEAW Ha4dYajHaTa JaTa, HaAMaJICHU C

MOJIYYCHUTC CTUMYJIU 11O JOTOBOPUTEC 3a JIM3UHT,

M ¢ IbPBOHAYAIIHUTE IMPCKU pa3xXou, U3BBPUICHHU OT APYKECTBOTO, B KAaUYCCTBOTO MY Ha
JIN3UHTOIIOJIyYaTeJI;
M ¢ pa3xoau 3a BB3CTAHOBABAHC, KOUTO [JAPYKECTBOTO IIC HAIpaBU 3a JACEMOHTAX U

MPEMCCTBAHC HA OCHOBHUA aKTUB, Bb3CTAHOBABAHC HA 06GKTa, Ha KOWUTO aKTUBBT € Pa3nOJI0XKEH,

HJIM Bb3CTaHOBSABAHC HA OCHOBHUSA aKTUB B CbCTOAHUETO, U3UCKBAHO CBITIACHO JOTIOBOPA,

prnaTa aMOpPTU3Hpa akKTUBa ,,IIpaBO Ha Ioj3BaHe” 3a MO-KPAaTKUAT NEPUOA OT IMOJIC3HUS JKUBOT
M CPOKa Ha JIMBUHT'OBHA JOTOBOP. AKO0 coOCTBEHOCTTA BBpPXY aKTHBa CC€ MPEXBBPJIA IO CUjIaTa Ha
JIM3UHT'OBHUA JOTOBOP 0 Kpas Ha CPOKa Ha AOTOBOpa, TO I'0 aMOpPTU3HpPA 3a IMMOJIE3HUA MY KHUBOT.
AMOpTI/I3aI_II/I${Ta 3aro4yBa J1a €€ HAYHUCJIAABA OT JaTaTa HAa CTapTUPAHC HA JIM3UHI'A.

prnaTa € I/136pa.]'10 Ja npujara MOACJIa Ha II€HAaTa Ha HpI/I,Z[06I/IBaHC 3a BCUYKHW CBOMW aKTHUBH

,[IPABO HA MOJI3BaHE” .
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AKTHBHTE ,,[IpaBO Ha MOJI3BaHE* ce TeCTBAT 3a oOe3leHka B choTBeTcTBHE ¢ MCC 36, KaTo ce
npusara TOJWTHKA 32 OIpeNeNisiHe M OTYMTaHe Ha OO0e3leHKaTa, aHaJOrMyHa Ha Ta3u NpH
UMOTHTE, MAIIMHUTE U 00OPYJIBAHETO (IBJITOTpPAHUTE MaTepUaaIHU akTHBH). Bb3cTanoBuMara
CTOMHOCT Ha aKTHBUTE ,,lIPAaBO Ha MOJ3BaHE™ € MO-BHCOKATa OT JIBETE: CIIpaBeAJIMBa CTOMHOCT
0e3 pa3xoau 3a mpojaaxda WM CTOHHOCT Ipu yrnoTpeda. 3a ompeAessHeTO Ha CTOMHOCTTA MPHU
ynotrpeba Ha akTUBHTE OBJCIIUTE MAPUYHH TMOTOIM C€ JUCKOHTHUPAT JO TAXHATA HACTOSIIA
CTOMHOCT KaTo ce Mpujara JUCKOHTOBA HOpMa NIpeau NaHbLM, KOATO OTpa3sBa TEKYIIUTE
na3apHu yCJIOBUSI U OLIEHKM Ha BpeMeBaTa CTOMHOCT Ha MapUTe M PUCKOBETE CHELH(PUYHU 3a
CHOTBETHHUS aKTUB. 3aryoute oT 00e3IeHKa Ce OMPEACIAT KaTo pa3fKa MEX/1y Bb3CTaHOBHUMATA
u OayaHCcOBaTa CTOMHOCT (KOTraTO Bb3CTaHOBHMATa CTOHHOCT € MO-HHUCKa OT OallaHCcoBaTa), U ce
MPEJICTaBAT B OTYETa 3a BCEOOXBaTHUA J0XOJ (B meuanbara uiu 3arydara 3a roauHaTta) Kato
pa3xo/u 3a 00e31eHKa Ha HETEKYIIU aKTUBH.

AKTHBHUTE ,,IpaBO Ha TIOJ3BaHE” ca MPEICTaBAT KbM HMMOTH, MAIIMHU U 00OpyABaHE (aKO
OCHOBHUSAT aKTHUB € MAaTCPUAIICH aKTHUB) M KbM HEMATEPHUATHU aKTHBHU (aKO OCHOBHUST aKTHUB €
HEMaTepUalIeH aKTHB) B OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE, a TSAXHATa aMOpPTH3alUsi — KbM
pa3xoau 3a aMOpTHU3alldsg B OTYETa 3a BCEOOXBAaTHUA A0XOJ (B meuanbara uinu 3arybara 3a

rOJINHATA).

2.17. Ilencuonnu u Opyzu 3a0vidceHUs KbM HNEPCOHANA NO COUUATHOMO U MPYO08O
3aKOHO00amencmeo

TpyaoBuTe U OCUTYpUTEIIHNA OTHOLLIEHUS ¢ paOOTHULIUTE U CIykuTenure B ['pynata ce
OCHOBaBaT Ha pazmopendbute Ha Kojgekca Ha Tpyna W Ha pa3nopenaOuTe Ha JEHCTBAIIOTO

OCUTYPHUTCIIHO 3aKOHOAATCIICTBO.

OCHOBHO 3aJIbJDKEHUE Ha IPYKECTBOTO B KAYECTBOTO MY Ha paboToAaTeN € J1a U3BbPIIBa
3aIJDKATETHO OCHTypsiBaHe Ha HaeTusi nepcoHan 3a ¢oua “TleHcun”, AOMBIHUTETHO
3aIBJKUTETHO TeHCHOoHHO ocurypsiBade (/I3I10), ¢oun “Obmo 3abonsiBaHe U MaWYUHCTBO™
(O3M), donx “bespadoruna”, poua “Tpynosa 3monosnyka u npodecuonanna conect” (T3I1h),
doun “T'apanTtupane B3eMaHuss Ha paOotHuiute u ciayxkutenure” (I'BPC) u 3mpaBHO
ocurypsiBane. Pazmepure Ha OCUTYpUTETHUTE BHOCKH C€ YTBBPKAABAT ChC 3aKOHA 3a Or0JKETa
Ha JIOO u 3akona 3a Oromkera Ha H30K 3a choTBeTHata roawHa. BHOCKUTE ce pasmpenensT
MeXy paboTodarenss U OCUTYPEHOTO JIMIIE B CHOTBETCTBUE C mIpaBwiata oT Kojekca 3a

couunanno ocurypsisane (KCO).
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OcuryputenHuTe U ICHCHOHHH IIJIAHOBE, MPHJIATaHu OT JPY>KECTBOTO B KAYECTBOTO MYy Ha
paboTomarels, ce€ OCHOBaBAaT Ha OBJTAPCKOTO 3aKOHOMATEIICTBO W Ca IUTAHOBE ¢ AehuHUpaHU
BHOCKH. [IpH Te3n 1utaHoBe pabOTOAATENAT IUIAAa MECEYHO OIPEICIICHH BHOCKH B JIbPXKABHHUTE
donn “Ilercun”, poun “O3M”, bonx “bespadorumna”, poun “T3IIB”, poun “I'BPC”, kakto u B
YHHUBEPCATHU U TIPo(heCHOHATHY IEHCUOHHH (DOHJIOBE - Ha 6a3a (UKCHPaHU 1O 3aKOH MPOLEHTH U
HsIMa TIPAaBHO WM KOHCTPYKTHBHO 3aJbJDKEHUE Ja JIOIUIalia BB (POHIOBETE OBACIIN BHOCKH B
CllydauTe, KOrato T HsSMaT JIOCTaThYHO CpEJCTBAa Ja M3IUIATAT HAa CBHOTBETHHTE JIMIA
3apabOTEHUTE OT TSAX CYMH 3a IEPHOJA Ha TPYAOBUS UM CTaX. AHAJIOTMYHU Ca M 3aIbJKCHUSATA

MO0 OTHOLICHHWEC Ha 3APABHOTO OCUTYPSIBAHC.

K®M rpynara Hsima cb3aajieH U QyHKIIMOHHUPAIIL YaCTEH JOOPOBOJICH OCUTYPHUTEIICH (DOH/I.

Kpamkocpounu 0oxoou

Kparkocpounute n0oxoau 3a nepcoHana noj (opMara Ha Bb3HarpakaeHusi, OOHycH U
COIIMAJIHM JIOIUIAIAaHUS W TPUA0OMBKM (M3UCKyeMH B paMKHTe Ha 12 Mecema ciien Kpas Ha
Nepro/a, B KOMTO MEPCOHATBT € TOJIOKMII TPY/L 32 TAX WIH € M3ITBIHWI HEOOXOIUMHUTE YCIIOBHS)
ce MpHU3HABaT KaTo pa3XoJ B OT4YeTa 3a BceoOXBaTHMS N0XOA (B mevanbara wid 3arybara 3a
rofiuHaTa) B MEpUOAA, B KOWTO € MOJ0XKEH TPYIbT 3a TAX WIM Ca M3IBIHEHH M3HCKBAaHUATA 32
TAXHOTO IOJyyaBaHe, U KaTo TEKYIIO 3aJbJDKEHUE (Clie MpHUCMaJaHe Ha BCUYKHU IUIaTEHH Beue
CyMU M MOJIaraly ce YyJAPHKKH) B pa3Mep Ha HEJUCKOHTUpaHaTa UM cyMa. [IbKuUMHTE OT
JPY>KE€CTBOTO BHOCKH 10 COLIMAJTHOTO U 3PaBHO OCUTYPSIBAaHE CE NPU3HABAT KaTO TEKYL] pa3xoa 1
33bJDKCHAE B HEIMCKOHTHPAH pa3Mep, 3acIHO M B IEpUOJA HAa HAYMCIEHHE HAa ChOTBETHHUTE
JIOXOJIH, C KOUTO TE Ca CBbpP3aHHU.

KbM natara Ha Bcekn KOHCONMAMPAH (PUHAHCOB OTYET TpylaTa MpaBU OLIEHKA Ha cymara
Ha OYaKBaHUTE Pa3Xo/H [0 HATPYIBAILUTE CE KOMIIEHCUPYEMHU OTIIYCKH, KOSITO C€ O4aKBa J1a Obj1e
M3IUIaT€Ha KaTo pe3yiTaT OT HEM3IOJI3BaHOTO IPaBO HAa HATpyIlaH OTIycK. B omeHkara ce
BKJIIOUBAT NMPUOIM3UTENHATA MIPELIEHKA 3a Pa3XOUTE 3a CAMHUTE Bb3HArpakJI€HUs U Pa3XOIUTe 3a
BHOCKH IO 33JbJKUTEIHOTO OOLIECTBEHO U 3/IpaBHO OCUTYpsIBaHE, KOUTO pabOTOAATENAT ABIKU

BBPXY TE3U CYMH.

Hvncocpounu 00xo0u npu nencuonupane
CwrinacHo Konekca Ha Tpyna paboToaaTenar € 3aIb/KEH /1a U3IUIalla Ha MepcoHala mnpu
HACTBHIIBAaHE HAa TICHCHOHHA BB3pPAcT OOE3IIeTeHHE, KOETO B 3aBHCUMOCT OT TPYAOBHUS CTaX B

OPEANpPUATHETO MOXKE Ja Bapupa MexIy 2 U 6 OpyTHM pabOTHM 3amjiaTd KbM Jarara Ha
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IIpEeKpaTsBaHE Ha TPYJAOBOTO IpaBoOTHOIIEeHHE. [lo cBoWTE XapakTEpUCTUKU TE3U CXEMU

MpeACTaB/IsIBAT IIJIAHOBE C [[e(bI/IHI/IpaHI/I J0XO0OH.

oxo0u npu nanyckane

CerinacHo pasnopendoure Ha Kogekca Ha Tpyna, JpyKECTBOTO B KadeCTBOTO My Ha
paborogaTesl UMa 3aJbJDKEHUE Ja M3IJIATH IPHU MpEKpaTsBaHe Ha TPYAOBHUS AOTOBOP, MpEau
MIEHCHUOHHUPAaHe, ONpeielieHH BUI0BE 00e31eTeHus.

I'pynmara mnpusHaBa 3aqbJDKEHHS KbM IE€pPCOHANA MO JOXOAU IMPHU HAMyCKaHE Mpeau
HACTHIIBAHE Ha MMEHCUOHHA BH3PACT, KOTATO € JIEMOHCTPUPAH OOBBP3BAIl aHTAKUMEHT, Ha 0a3a
AQHOHCHpaH IUIaH, Jla C€ NPEKpaTd TPYIOBUAT JIOTOBOP ChC CHOTBETHUTE Jula 0e3 Ja uma
BB3MOKHOCT J]a C€ OTMEHH, WIH MpU (HOPMATHOTO M3JaBaHE HA JOKYMEHTHUTE 3a JTOOPOBOIHO
HamyckaHe. J{oxoau mpu HamycKaHe, IUIAaTUMU clie]l TToBeue oT 12 Mecena OT Kpasi Ha OTYETHUS
NepHUO, Ce JWCKOHTHpPAT M MPEJACTAaBAT B OTYeTa 32 (DMHAHCOBOTO CHCTOSHHUE IO TAXHATA

ceraiiga CTOMHOCT.

2.18. Coocmeen xanumasi u OueudeHmu

OcHoBHUAT KanuTanl Ha JlpyKecTBoTo-Malika OTpa3siBa HOMHHaJHaTa CTOMHOCT Ha
E€MUTHPAHUTE JSII0BE.

@DUHAHCOBUAT pe3yJITaT BKIIOYBA TEKYIUs (PUHAHCOB pe3yNTaT U HATPyHaHUTE Mevaadu u
HEMOKPHUTHU 3aryOu OT MHHAJIM MEPUOJH, TOCOYEHU B KOHCOJIUAMUPAHUS OTYET 3a BCEOOXBATHUS
JOXOJI.

Beuuku TpaH3akuu cbC cOOCTBEHUIIMTE HA ['pymaTta ca mpejcTaBeHH OTJEIHO B OTYETa 3a

COOCTBEHMS KaIlUTAall.

2.19. Qunancoeu uncmpymenmu

2.19.1. dunancoeu akmueu

ITvpsonauanno npusnasame, Kiacupukayusi u OYyeHs8ane

[Tpy MBPBOHAYAIHOTO WM TIpH3HABaHE (PMHAHCOBHTE aKTHBH C€ KIACH(HUIIUPAT B TPH
TPy, CHOped KOWTO TE& BIIOCICICTBHE C€ OIEHABAT I10 aMOpPTU3WpaHa CTOWHOCT, II0
CIpaBeIMBa CTOWHOCT TIpe3 JPYTHs BCEOOXBATECH JIOXOJ W IO CIPaBeIIMBAa CTOMHOCT IIpe3
nevaidarta M 3aryoara.

['pymara mepBOHAYAIHO OICHsSIBA ()MHAHCOBHTE aKTHBH IO CIIPABEJIMBA CTOHHOCT, a B
ciyJaii Ha (DMHAHCOBW aKTHBH, KOMTO HE CE OTYHTAT 1O CIpaBeUIMBa CTOWHOCT B Iredanbara

win 3arybara, ce 100aBsT MpeKUTe pa3sXxoAu IO cjaenkara. V3kioueHue ca ThProBCKUTE
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B3€MaHUs, KOUTO HE ChIBP)KAT CHIIECTBEH KOMIIOHEHT Ha ()MHAHCHpAHE - T€ CE OICHIBAT Ha
0a3a 1ieHaTa Ha czenkara, onpenenena cpriaacio MC®PO 15 Ilpuxonu ot JOroBOpH € KJIMEHTH.

[TokynkuTe WU NpoaaxOuTe Ha (PMHAHCOBU aKTHBH, YHUTO YCIIOBHS M3MCKBAT JJOCTaBKa
Ha aKTHBHUTE B PAaMKHUTE Ha JaJIeH NMEpUoJ OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOPMAaTHBHA
pasnopenda Wiy AeiicTBalla MpakTUKa Ha ChOTBETHUS Ma3ap (PeIOBHU MOKYIKH), C€ MIPU3HABAT
Ha JjaTaTa Ha ThpryBaHe (claenkaTa), T.€. Ha Jarara, Ha KOATO APY>KECTBOTO CE € aHTaXUpayo Ja
3aKyNH WM NIPOJIAJEe aKTHUBA.

Knacudukanusta Ha GUHAHCOBUTE aKTUBH NP ITbPBOHAYATHOTO UM IPU3HABAHE 3aBUCU
OT XapaKTEPUCTHKUTE HA JOTOBOPHUTE MAPHUYHU TOTOLM HA CHOTBETHHUS ()MHAHCOB aKTUB U
Ou3HEeC Mojena Ha JPYKECTBOTO 3a HErOBOTO yIMpaBieHHe. 3a Aa Obae Kinacupuiupa u
OLICHSIBaH IO aMOPTHU3MPaHAa CTOMHOCT WJIM IO CHpaBeIIMBa CTOWHOCT B JAPYr BceoOXBAaTEH
JIOXOJI, YCIOBHATA Ha Ja/jieH (MHAHCOB aKTHUB TPAOBA J1a MOPAXKAAT MAPUYHU TOTOLHU, KOUTO
npeAcTaBiIsiBaT "'caMo Tiamanus no riaHunara u juxsara (CIIIJD)" mo HewsabikeHara cyma
Ha IJaBHULATA. 3a LedTa ce u3BbpiiBa aHanu3 upe3 Tect Ha CIIT'JI Ha HUBOTO Ha HHCTPYMEHTA.

busHec mMonenbT Ha JPYKECTBOTO 3a YINpaBieHHE HA (PMHAHCOBHUTE AKTHBH OTpa3sBa
HauWHa, 10 KOKUTO APY>KECTBOTO yNpaBiisiBa (MHAHCOBUTE CH aKTHBH 3a TeHEPHpaHE HA TApUIHU
norouy. busHec MozenbT onpeaens Janu NapuyHUTE NOTOLM Ca PE3yJITaT caMO Ha CbOMPAHETO
Ha JIOTOBOPHHU MAPUYHU ITOTOIH, Ha TIpoJIak0a Ha (MHAHCOBUTE aKTHBH, WM U JIBETE.
Ilocneosawo oyenssane

3a menurTe Ha TMOCIEABAIIOTO OLEHSIBaHE (PUHAHCOBUTE AKTHBH HA JPYKECTBOTO ca
KJIacu(pUIUpPaHu B CICTHUTE KaTETOPUU:

-duHaHCOBYU aKTUBU 10 aMOPTU3HpaHa CTOMHOCT (IBJIFOBU UHCTPYMEHTH )

-duHaHCOBU aKTUBU 1O CHpaBeIMBa CTOMHOCT B Ieyanbara wiu 3aryoara.

Knacughuxayuonnu epynu

OHUHAHCOBH aKTHUBH 110 aMOPTU3UPaHA CTOMHOCT (IBJITOBA UHCTPYMEHTH)

I'pynara oueHsiBa (UHAHCOBUTE aKTHBM IO aMOPTH3UMpaHa CTOMHOCT, KOraTo ca
YJIOBJIETBOPEHHU U JIBETE YCIOBUS MO-/10JTY:

. (UHAHCOBHST aKTHB C€ IHPKU U U3IMOI3BA B PAMKUTE Ha OU3HEC MO, UMaIll 3a
11eJ1 HETOBOTO JAbPrKaHe C OTJIe]] IOJIydYaBaHe Ha JIOTOBOPHHUTE ApUYHU MOTOLM OT HETO, U

. yCIIOBUSITA Ha JOTOoBopa 3a ()MHAHCOBHSI aKTHB MOPAXKAAT MAapHUUHU TMOTOIM Ha
KOHKPETHH [IaTH, KOWTO TMPEACTABISABAT CaMO IUIAIIAHUS IO TJIABHUIATA U JUXBHUTE BBHPXY
HEU3bJDKEHATa CyMa Ha TJIaBHHUIIATA.

@uHAaHCOBUTE aKTUBHU IO aMOPTH3MpaHa CTOMHOCT BIOCIIEACTBHE CE€ OLIEHsABAT Ha 0aza
MeTona Ha edextuBHUa nuxBeH npoueHT (EJIII). Te momnexar Ha obe3nenka. [leuanbute u
3aryOuTe ce MpHU3HaBaT B OTYeTa 3a BCeOOXBaTHHUA J0Xoxa (B medanbaTa wiu 3arybara 3a
rOJIMHATA), KOTaTO aKTUBBT ObJIe OTNHCAH, MOJUDUIIMPAH UITH 00€31IeHEH.

OUHAHCOBUTE aKTUBH 10 aMOPTU3HPAHA CTOMHOCT Ha APYKECTBOTO BKJIFOYBAT: MTAPUIHH
CpeICTBAa W TApUYHUTE CKBUBAJICHTU B OaHKU, THPTOBCKM B3€MaHUs, 3a€MU KbM CBBP3aHHU
OPEeInpusITHs. ¥ 3a€MH KbM TpPETH JIHMIIA, MPEACTAaBeHW Ha CIEIHUTE TO3UIMH B OTYETa 3a
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(MHAHCOBO CBHCTOSHHME: MApUYHH CPEACTBA M NAPUYHH CKBUBAJICHTH, THPTOBCKH B3CMaHHS,
B3EMaHUs OT CBbP3aHH JIMLA U JIPYTU B3EMaHUSL.
DUHAHCOBU aKTUBU TI0 CIIPaBEAINBA CTOWHOCT Mpe3 meuanbdara wiv 3aryoara

I'pynara kimacupuimpa B Kareropusita (UHAHCOBM aKTUBH IO CIIPaBEUIMBA CTOMHOCT TIpe3
nevanbaTa WM 3aryb0ara WHCTPYMEHTH, KOUTO ca IbPKAHU 3a THProBHsA, KAKTO U (DHMHAHCOBU
aKTHBH, ONPEICIICHH TPU IMIbPBOHAYAIHOTO WM IPH3HABAHE KaTO TaKWBa [0 CIpPaBE/IJIMBA
CTOMHOCT TIpe3 meyanbara wid 3ary0aTa, Wid (UHAHCOBH aKTHBH, KOMTO 3aIbJIKHTEIHO Ce
M3UCKBa Ja OBbJaT OLEHSABAHU MO cIpaBemyiuBa cToHOCT cbriiacHo MCDO 9. OunaHncoBuTe
aKTUBH c€ KJIacH(PHUUIMpPAT KaTo JIbpPKaHU 32 THPTOBUS, aKO ca MPUIAOOHUTH € 1e Mpoaaxoda miu
NOBTOPHO TpHIOOMBAaHE B KpaTbK CpoK. JlepuBatuBuTe, CBHIIO ce KiIacu(UIMPAT KaTo
IbpKaHH 33 THPrOBUsS, OCBEH akKO HE ca ONpelelieHH KaTo e()EeKTUBHU XEKHPAIH
UHCTPYMEHTH.

PBKOBOICTBOTO Onpeesst JailcH MHCTPYMEHT IPH IIbPBOHAYAIHOTO MY IIPU3HABAHE KaTO TaKbB
[0 CIIpaBeUIMBa CTOMHOCT Mpe3 revandara WM 3arydara eIWHCTBEHO M CaMo, aKo IO TO3HU
HAuYWH I C€ eTMMHUHUPA WJIM 3HAYUTETHO HAMaJld CYETOBOJHO HECHOTBETCTBUE, KOETO Ou
ce TOJYYWJIO TNpW MPU3HABAHETO HA MEYaOM W 3aryOu OT pasznuyHaTa 0a3a Ha OICHSIBaHE Ha
OINPEJICTICHN aKTUBU M TIACHBH, KOUTO HMMa KOpEJAIMOHHA Bpb3Ka HAa  OLCHKHTE.

OmnpenensHeTo cTaBa Ha HUBO OT/IEJICH MHCTPYMEHT.

Omnuceane

OuUHAHCOB aKTUB (WJIHM, KOTAaTO € MPWJIOKHMO, YacT OT ()MHAHCOB aKTHB HJIM YacT OT
rpyna oT cxoJHW ()MHAHCOBH aKTHBH) CE€ OTIHCBA OT OTYeTa 32 ()MHAHCOBOTO CHCTOSHHE Ha
TPy KECTBOTO KOTaTo:

. IpaBara 3a MoJIyYaBaHe Ha TApUIHUTE MTOTOIM OT aKTHUBA Ca U3TEKIIH, WU

. mpaBara 3a IMOJIy9aBaHE HA MAPUYHH TOTOIHM OT aKTHBA Ca TPEXBBPJICHH WIN
JIPYKECTBOTO € IMOEN0 33BJDKEHUETO Jia TUIATH HAIBJIHO TOJYyYEHUTE IMAPUYHH MOTOIH, Oe3
ChIllecTBEHA 3a0aBa, KbM TpPETa CTPaHA Upe3 CIIOpasyMEHUE 3a MPEXBBPIISHE; TPH KOSTO: HITH a)
JPYKECTBOTO € MPEXBBPIIUIO B 3HAYUTEITHA CTEIICH BCHUKH PUCKOBE H TOJI3U OT COOCTBEHOCTTA
BBPXY aKTHBA; WIHM 0) Tpylara HUTO € MPEXBBPINIO, HUTO € 3ala3wio B 3HAYUTENHA CTEreH
BCUYKH PUCKOBE U TOJ3U OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3aMa3uiio KOHTPOJIa BbPXY
HETOJI

Koraro rpynata e mpexBbpiuia mpaBaTa CH 3a IMOJIy4aBaHE Ha MapUYHU MOTOLHU OT
aKTHBA WM € BCTHIHIIO B CIIOPa3yMEHUE 3a MPEXBBPIISIHE, TO MPaBU OIEHKA HA TOBA A U JI0
KaKBa CTETEH € 3ama3ujio PUCKOBETE W MOJ3HUTE OT coOcTBeHocTTa. Koraro rpymara HHUTO €
OPEXBBPINIIO, HHUTO € 3ala3wio B 3HAYMTEIHA CTENEH BCHYKH PHUCKOBE H IMOJ3H OT
cOoOCTBEHOCTTAa BBHPXY (PMHAHCOBUSA aKTHUB, HUTO € MPEXBBHPIUIIO KOHTPOJIA BBPXY HEro, TO
MpObJKaBa J1a MPU3HABA MTPEXBHPIICHUS aKTUB JI0 CTETIEHTA Ha MPOABIKABAIIOTO CH YYacTHE B
Hero. B To3m cnmydaii rpymara mpu3HaBa W CBBP3aHOTO C TOBa 3aibllkeHHE. [IpexBBpIEHUST
aKTUB U CBBP3aHOTO 3aJBJDKEHHE C€ OIeHSABAaT Ha 0a3a, KOSATO OTpassiBa MpaBaTa H
3aIbJDKEHUSATA, KOUTO JIPYKECTBOTO € 3arma3uio.

[TponpmxaBamio ydactue, KoeTo € moja (opmara Ha rapaHius BBPXY MNPEXBbPICHUS
aKTHB, C€ OLICHsBA IO TO-HUCKAaTa OT: MMbpPBOHa4alHaTa OamaHCOBAa CTOMHOCT HA aKTUBA U
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MaKkCuMajiHaTa CyMa Ha BB3HAIrpaXxXIACHHUCTO, KOCTO MOXKCE Ja CC€ H3HUCKa APYKECTBOTO [a

H3ILIAaTH.

Obe3yenka Ha purancosu akmugu

['pymara npu3HaBa KOPeKTUB (TIPOBU3HS 32 00E31IEHKA) 32 OYaKBAHU KPEJAUTHU 3aryou 3a
BCUYKH JBJITOBU HHCTPYMEHTH, KOUTO HE CE€ OTYUTAT IO CIPABEUIMBA CTOMHOCT Ipe3 meyanbdara
win 3ary0ara. OuakBaHHUTE KPESIUTHH 3aryOH Ce M3YUCIISIBAT KATO Pas3lInKa MEXIY JTOTOBOPHUTE
MapUYHU TOTOIM, JABDKUMHU CBIJIACHO YCJIOBHSATA Ha JIOTOBOPA, U BCHYKU IMApPUYHU IMOTOIH,
KOUTO JPY’KECTBOTO OYaKBa Jia MOJYYH, JUCKOHTUPAHHU C IMbPBOHAYAIHUS €(EKTUBEH JINXBEH
nporeHT. OYakBaHWTE MAapUYHU MOTOIM BKIIIOYBAT W MApUYHUTE TOTOIM OT Mpojaxkdara Ha
JIBPKAHOTO 00€3TMeUeHUE WU JPYTH KPEAUTHU MOA00PEHHUS, KOUTO MPEICTaBIsIBAT HEpa3aelHa
4acT OT YCJIOBHUSTA Ha JIOTOBOPA.

[IpenocraBenu 3aeMy Ha CBBP3aHU M TPETHU JIUIA, CHACOHM W NMPUCHICHU B3EMaHUs, U
NapUYHU CPECTBA

3a W3YMCICHHWETO HAa OYAKBAaHWTE KPEAWTHU 3aryOM Ha MPEIOCTaBEHH 3aeMH U Ha
ChICOHM W TIPUCHACHH B3EMaHWs JPYKECTBOTO Mpmiara OOmUs MOAXO0J 3a OO0E3ICHKa,
onpeneneH oT MCDO 9. CpriacHo TO3M MOAXO0A JAPYKECTBOTO MpHiIara “TPUCTENEHEH  MOIeN
3a 00e3IeHKa Bb3 OCHOBA HAa MPOMEHH CHPSMO IIbPBOHAYAIHOTO IMPHU3HABAHE HA KPEIUTHOTO
KayeCcTBO Ha (PMHAHCOBUSI HUHCTPYMEHT (AaKTHB).

OyakBaHUTE KPEIUTHU 3aryOU ce IpU3HaBaT Ha J[Ba e€Tara:

a) OUHAHCOB aKTHB, KOMTO HE € KPEOUTHO OOE3ICHEH NPU ITbPBOHAYATHOTO MY
BB3HUKBaHe/mpuaoOouBane u ce kiacuduiupa B Etam (Stage) 1. ToBa ca 3aemu, npegocTaBeHu:
Ha JUTBKHUIM C HUCBK PUCK OT HEM3ITBJIHEHHE M CTa0MIIHU KaTO TEHACHIWHU J00pH KIFOYOBU
nokasarenu ((puHaHCOBU M HE(UHAHCOBM), PEIOBHO OOCIYKBaHU U 0€3 HAJU4ME Ha IBJIKUMHU
CYMH, KOUTO ca B rpocpoure. OT MbpBOHAYAIHOTO My MPHU3HABAHE HETOBUST KPEIUTEH PHUCK U
KadyecTBa ca 00EKT Ha HEMPEeKbCHATO HaOMoAeHNe U aHanu3u. OyakBaHUTE KPEIUTHU 3aryou Ha
¢buHaHCOBUTE aKTHUBH, Kiacuuuupanu B Etan 1 ce onpenenar Ha 6a3a Ha KpeIuWTHU 3aryow,
KOHMTO ca pe3yiTaTr OT Bb3MOXXHM ChOUTHUS HAa HEM3IbJIHEHHUE, KOUTO OMXa MOIJIM J]a HACTBIAT B
paMKHTe Ha cienBamuTe 12 Mecena OT *KMBOTa Ha ChOTBETHHUS akTUB (12-MeceyHM O4YakBaHU
KPEIUTHH 3ary0H 3a HHCTPYMEHTA).

6) B ciyuaute, Korato ciei MbpBOHAYAIHOTO MpPU3HABaHE HAa (PMHAHCOB aKTHB,
KPEIUTHHUAT My PUCK HapacHe 3HAUYUTENHO U B pe3yNTaT OT TOBAa HETOBHTE KayecTBa CE BIIOIIAT,
TOW ce OlLIeHsBa KbM PHUCKOBA KBaIM(UKAIlMOHHA Tpyna Kato ce npexBbpis B Eram (Stage) 2.
OuakBaHWTE KpEAUTHU 3aryOM Ha (HUHAHCOBUTE aKTHUBH, Kiacupummpanu B Ertanm 2 ce
OTIpeNIeNIAT 3a LEJUsl OCTaBalll )KUBOT (CPOK) Ha CHOTBETHHUS aKTHUB, HE3aBUCUMO OT MOMEHTa Ha
HACTBHIIBAHETO HAa HEM3MBIHEHUETO (OYaKBAaHM KPEOUTHM 3aryOu 3a LeiHs >KUBOT (CpPOK) Ha
UHCTPYMEHTa). PBKOBOACTBOTO Ha APY>KECTBOTO-Maika € pa3paboTHIIO MOJUTHKA U KOMILIEKC
OT KPUTEPUHU 32 aHAIW3, YCTAHOBSBAHE M OLIEHKA HACTHIIBAaHE Ha ChCTOSHUE HA ,,3HAYUTEIHO
HapacTBaHE Ha KPEJAUTHUS PUCK.
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B cnywanrte, KOrato KpeAWTHHUST PUCK HAa (PMHAHCOB aKTHB HAapacHE N0 HUBO, KOETO
UHIMKHPA, Y€ MMa HACTHIWJIO CHOMTHE HAa HEU3IBJIHEHHE, TOH Ce cuMTa 3a OOE3IEeHEH M ce
knacudunupar B Etan (Stage) 3. Ha To3u eranm ce ycTaHOBSBAaT M W3YHMCISBAT NOHECCHHUTE
3ary0H 10 ChOTBETHHSI aKTUB 32 LM My OCTaBall] )KUBOT (CPOK).

PBKOBOACTBOTO Ha rpymara € M3BBPUIMIO CHOTBETHH aHAIM3HM, Ha 0a3a Ha KOUTO €
OTIpENIeNIUII0 KOMIUIEKC OT KPUTEPUU 32 CHOUTHS Ha HEU3IbJIHEHHE. EMUH OT TAX € mpocpouus
Ha JIBJDKUMH JIOTOBOPHH IUIAaIaHus 1oBeue oT 90 THH, OCBEH aKo 3a ONpeAeeH HHCTPYMEHT He
ca Hanuie OOCTOATENCTBAa, KOUTO IpaBAT o0OpuMO ToBa TBbpAeHHe. Hapen c Hero, ce
HaOJr0aBaT M Jpyryd CHOWTHSA, Bb3 OCHOBA HAa BBTPEIIHA W BBHIIHA WH(pOpMANHi, KOUTO Ca
UH/INKATOp, Y€ JIBKHUKBT HE € B CBHCTOSHHE Ja 3aIulaTH (Bb3CTAHOBM) BCHYKHM BCE OIIE
OBIDKUMU OT HEro CyMH IO JIOTOBOp, BKJ. Karo C€ B3eMaT MNPEIBUA U BCUYKH KPEIUTHU
yJICCHEHHS IIPEI0CTaBeHHU OT JIPY’KECTBOTO.

['pynaTa xopurupa o4akBaHWUTE KPEOUTHU 3aryOH, OnpeiesieHH Ha 0a3a MCTOPUYECKU
JAHHH, C TPOTHO3HM MAaKPOMKOHOMHUYECKH ITOKAa3aTelH, 33 KOUTO € YCTaHOBEHO, 4Ye HMa
KOpeJalus U Ce 0YaKBa Ja OKaXKaT BIMSHUE BHPXY pa3Mepa Ha OYaKBAaHHUTE KPEAUTHU 3aryOH B
Obaere.

Tvpeoeckume g3emanus

3a n3uuCIIsIBaHE HA OYAKBAHWUTE KPEIUTHH 3aryOH Ha ThPTrOBCKUTE B3€MaHUS M aKTHBHUTE
10 IOTOBOPH € KITMEHTHU APY>KECTBOTO € M30pajio M Mmpuiiara onpocTeH Mmoaxo/| Ha 6aza MaTpuia
3a M3YMCIIEHUE HAa OYaKBaHU KPEIUTHH 3aryOM M HE MpOCie[sBa IOCIEIBAIIUTE MPOMEHU B
KpenuTHHUsT UM puck. [Ipyu To3u momxox TO Mpu3HABAa KOPEKTHB (MPOBHM3HS 3a 00€3leHKa) BH3
OCHOBA Ha OYaKBaHATa KpeJWTHA 3ary0a 3a IeNns CPOK Ha B3EMaHUATA KbM BCSKA OTUETHA JIaTa.
Jlpy’kecTBOTO-Maiika € pa3paboTHIIO U TpujIara MaTpulla 3a MPOBHU3HpaHEe, KOITO ce Oa3mpa Ha
HCTOPUYECKHSI OITUT 110 OTHOIIICHHE Ha KPEIUTHHUTE 3ary0H, KOPUTUPAHU C TIPOTHO3HH (paKkTopH,
cnenu(UYHN 32 WKOHOMHYECKATa Cpela M 3a KOMUTO € YCTaHOBEHa KOpeJjalWHHA BpPB3Ka C
MPOLIEHTA Ha KPEJUTHUTE 3aryOu..

Omnuceane

@duHaHCcOBUTE O00E3LIEHEHM AaKTHBM C€ OTIHCBAT, KOTaTO HE CBIIECTBYBa Pa3yMHO

OYaKBaHe 3a ChOMpaHe Ha MApUYHUTE MOTOLH 10 IOTOBOPA.

2.19.2. @unancoeu nacusu u uHcCmpymeHmu Ha cOOCMEEH KaAnuma

['pynata knacuduimpa IbITOBU HHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KaIUTaNl WU
KaTo (PMHAHCOBU 3aBJDKEHHSI WM KaTo COOCTBEH KamuTal B 3aBHCHMOCT OT CBIIHOCTTA U
YCIIOBHATA B IOTOBOP ChC CHOTBETHHSI KOHTPAr€HT OTHOCHO T€3M UHCTPYMEHTH.

Dunancosu nacusu

ITvpeonauanno npuznasane, Kiacugpukayus u OyeHs8ane

@uHaHCOBHUTE MACHBU Ha IpyraTa BKJIIOYBAT THPIrOBCKU U JPYTH 33ABIDKEHHUS, 3a€MU U
JPYTH TIPUBICYEHH CPEJCTBA, BKIIOUUTENHO M OaHKOBU OBBpApadTH. [Ipu mbpBOHAYaTHO MM
npu3HaBaHe OOMYaliHO Te ce KiIacupuIMpar Karo MacMBH IO aMOpPTH3MpaHa CTOMHOCT.
[TbpBOHAUATHO BCUYKH (PMHAHCOBHU MACHBHU C€ MPU3HABAT IO CIPaBEIINBAa CTOWHOCT, a B CiIydast
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Ha 3a€MH 1 MPUBJICUCHU CPCACTBA U ThbPIrOBCKU U APYI'U 3aABJDKCHHA, HCTHO OT IMPAKO CBbP3aHUTC
Pa3Xo/IM 10 ClieIKaTa.

Tocneosawo oyensigane

[TocieaBamnioTo orneHsiBaHe Ha (UHAHCOBUTE MACHBH 3aBHCH OT TAXHATA KJIaCH(DUKAIHSL.
OOuyaifHo Te ce KIaCH(PHUIMPAT U OIEHSBAT 110 aMapTU3UPaHA CTOMHOCT

Tonyuenu 3aemu u Opyeu npuseieuenu cpeocmed

Cnez[ IIbPBOHAYAIHOTO KM IIpHU3HABAHC, TIpyIllaTa OLCHsABAa JIMXBOHOCHUTEC 3a€MU U
IIPUBJICYCHU CpCACTBa II0 aMOPTHU3HpaHa CTOﬁHOCT, qpe€3 METoAda Ha e(i)eKTI/IBHI/Iﬂ JINXBCH
IIPOLCHT. IleuanOure u 331"}/6I/IT€ CC IMIpU3HaBaT B KOHCOJIMAUPAHUA OTUYET 3a BCEOOXBATHHSA J0X04
(B rnevajgbara Wid 3ary6aTa 3a l"OI[I/IHaTa), Koraro CbOTBCTHUAT (I)I/IHaHCOB nmacuB C€ OTIIMCBaA,
KaKTO 1 4YpE€3 aMOpTU3alriATa Ha baza e(beKTI/IBeH JIMXBCH ITPOLICHT.

AMOpTI/I3I/IpaHaTa CTOMHOCT C€ M3YHMCIIsIBAa KaToO CE B3eMar 104 BHHUMAHUEC KAaKBHUTO U Ja
ouiio JAUCKOHTU WK TIIPEMUMN IIPpU HpI/II[O6I/IBaHCTO, KaKTO M TaKCh WM Pasxogu, KOHUTO
mpeaAcTaB/sIBaT HEpa3aciHa 4acT OT e(l)CKTI/IBHI/Iﬂ JINXBCH ITPOLICHT. AMOpTI/BaIII/I?ITa C€ BKJIFOYBa
KaTo “‘(pMHAHCOB pa3xon” B OTYETa 3a BCeoOXBaTHUS 10XOf (B meyanbata wiM 3arybarta 3a
roJIMHaTa).

Omnucsane

®uUHAHCOBUTE TMACMBU C€ OTIIMCBAT, KOTraro 3aJb/DKEHHUETO OBbJe IMOraceHo, WIn
npekpareHo, wiu uzrede. Korato criecTByBai (UHAHCOB MAcUB OB/I€ 3aMEHEH C IPYT OT ChITUS
KpEIUTOAATEN MPU MO CHIIECTBO PA3JIMYHU YCIOBUS, WM YCIOBHUSTA HA ChIIECTBYBAI MACHB
ObJIaT CHIIECTBEHO MPOMEHEHHU, Ta3H pa3MsHa WM MOAUDHKAIUS ce TPETHpPA KaTO OTIUCBAHE Ha
I'bPBOHAYAIIHUS TIACUB W TPU3HABaHE HA HOB. Pasznukara B CHOTBETHUTE OAJIaHCOBU CyMHU C€

MpHU3HAaBa B OTYETA 32 BCEOOXBATHUS JOXO/I ( B IeyayidaTa Ui 3aryoara 3a roJuHaTta).
Komnencupane na gpunancosu uncmpymenmu

DuHAHCOBUTE AaKTHUBH H (bHHaHCOBI/ITe nacuBu C€ KOMIICHCHUpAT W B OTUYCTA 34
q)HHaHCOBOTO CbCTOSAHUC CC OTpa3saBa HETHATA CyMa, aKO ChIICCTBYBA NPHUIIOKUMO 3aKOHHO ITPaBoO
3a KOMIICHCUPAHEC Ha [IPU3HATUTC CYMHU M dKO € HAIWIIC HAMCPCHUC 3a YPCKIAHC HAa HETHA OCHOBA,
HJIK 3a CAHOBPEMCHHO pCAIM3UPaHC HA AKTUBUTE U YPCKIAHC HA ITACUBUTE.

ToBa u3ncKkBaHe MPOM3THUYA OT WJEATA HA peajlHaTa CTOIAHCKA CHIIHOCT HA OTHOIICHUATA
Ha JIPY’KECTBOTO C JaJ€H KOHTPAreHT, Y€ IPH €IHOBPEMEHHOTO CBHINECTBYBAaHE Ha TE3M JIBE
M3MCKBAaHUSl OYAKBAHUAT (PakTHYecKH OBbJel MapuyeH MOTOK W MOJI3H OT Te3H pazyeTd 3a
MPEIIPUATUETO € HETHUAT MOTOK, T.€. HETHATA CyMa OTpa3sBa PEATHOTO MPABO WU 3abIKEHUE
Ha JIPY’KECTBOTO OT Te€3U (PMHAHCOBU MHCTPYMEHTH - MIPU BCUUKHU OOCTOSTENICTBA Aa MOIY4YH WIN
IUTaTU €JUHCTBEHO M CaMO HETHATa CyMa. AKO HE Ca HAJIUIIE €IHOBPEMEHHO M JABETE YCJIOBUS CE
IIpUeMa, Y€ MpaBara M 3aJbJDKEHUATA Ha JIPYKECTBOTO IO IOBOJ TE3M HACPEIIHHM pPA34YETH
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(bunancOoBM WMHCTPYMEHTH) HE Ce€ HM3uUepIBaT NPH BCUYKH CUTYyallMd CaMO U E€IWHCTBEHO C
[10JIyYaBaHETO WM IUTAIIAHETO HA HETHATA CyMa.

ITomuTukara 3a HETHUPAHETO € CBbp3aHa U C OLICHKATa, IIPCACTABAHETO U YIIPABJICHUCTO HA
p€alHudg KpEAUTEH U JIMKBUCH PUCK, CBbP3aH C TE3W HACPCUIHU pa3dyCTH.

Kpurepuure, KouTo ce npuiiaraT 3a yCTaHOBSIBAHE Ha "HAJIM4YME HAa TEKYIIO M IPaBHO
IPUIIOKHUMO IIPaBo 3a HETHpaHe" ca:

. Jla He 3aBHCH OT OBJICIIO ChOUTHE, T.€ J1a He € MPUIOKHUMO CaMo NP HACThIIBAHE
Ha HAKAaKBO OBJIEIIO CHOUTHE;

. Ja ObJie Bb3MOYKHO 32 YIPaXKHSBAHE U 3aIIUTUMO C IPAaBHU CHOCOOM B XOAa Ha
(KyMyJIaTHBHO): oOHMuaifHaTa AEWHOCT, B CIy4all Ha HEHU3ITBIHEHHWE/TIPOCPOUYME, U B CIIydail Ha
HEIUIaTEeKOCIIOCOOHOCT NI HEChCTOSTEITHOCT.

Kpeoumu u é3emanusn

Kpemutn u B3emaHusi ca HenepuBAaTUBHU (UHAHCOBH AaKTUBU C (UKCHUpAHH WU
YCTaHOBUMH IUIAIIAHUS, KOUTO HE CE€ KOTHpAT HAa aKTHBEH mas3ap. Te ce oleHsBaT B OTYETa 3a
(MHAHCOBOTO CHCTOSIHUE IO TSAXHATa aMOPTU3HpPyeMa CTOMHOCT MPH U3I0JI3BAHETO Ha METO/A Ha
e(eKTUBHATa JIMXBa, HAMAJIEHa C HallpaBeHa oOe3lleHKa. Te3u akTHBHU ce BKJIIOYBAT B IpyliaTa Ha
TEKyILIUTE aKTUBHU, KOT'aTO MaTypUTETHT UM € B paMKHUTe Ha 12 Mecelia Wi B 0OMYaeH OorepaTuBeH
IIUKBJI HAa JPY>KECTBOTO, @ OCTAHAINUTE — KaTO HETEKYIIIH.

Ta3u rpyna (MHAHCOBM aKTHBM BKJIIOYBA: MPEAOCTABEHH 3a€MH, THPIOBCKH B3€MaHUs,
JpyTU B3€MaHHs OT KOHTPAareHTH U TPETH JIMLA, U MApUYHUTE CPECTBA U MMAPUYHU €KBUBAJICHTU
oT otuera 3a ¢uHAHCOBOTO cheTosiHUE (IIpmmokenuss Ne 2.12, No 2.13 u Ne 2.14). JIuxBeHUST
JIOXO0J] MO “KpeAUTUTE U B3€MaHUATa® ce MpH3HaBa Ha 0a3a epeKTHBHA JIMXBA, OCBEH NpHU
KpaTKOCPOYHHTE B3E€MaHUs IMOJ 3 Mecela, KbIECTO IPU3HABAaHETO HA TakaBa JMXBa €
HEOCHOBATEJIHO KaTO HECHILECTBEHO M B PAMKUTE Ha oOWYaifHMTE KpeAuTHH ycioBus. Toil ce
npe/icTaBs B OT4eTa 3a BceoOXBaTHMA J10Xof (B mevanbaTa WM 3arybaTta 3a roauHara), KbM
cTarusTa ,,()MHAHCOBU MPUXOAN.

Ha narara Ha Bceku OTYeT 3a (PMHAHCOBOTO CHCTOSIHHE JIPYXKECTBOTO OLICHSBA JIajiH ca
HACTBIMIM CBOUTHS M  OOCTOSTENCTBA, KOUTO I[IOKa3BaT HAJMYMETO Ha OOEKTUBHU

J0Ka3aTciICTBa, Hajlaraimu 0663L[€HK3 Ha KPECAUTUTC U B3CMaHUATA
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2.20. lanvyu evpxy neuanoama

Texywume Ooanvyu BHpXy Nedandara ca OmnpeesieHH B ChOTBETCTBUE C N3UCKBAHMATA HA
OBATapCKOTO JaHBYHO 3aKOHOJATEJICTBO — 3aKOHA 32 KOPHOPATUBHOTO IOJ0XOJHO oOjaraHe.
Homunannara ganbpuna craBka 3a 2026 1. e 10 % (2025 r.: 10%).

Omcpouenume Ooanvyu BbPXY IedaiadaTa ce ONpeAeNaT ype3 Mpuiarane Ha OaJaHCOBHS
IAaCHBEH METOJ 3a BCHYKM BPEMEHHM DA3IMKH KbM JaTara Ha (PUHAHCOBUS OTYET, KOHMTO
CbIICCTBYBAT MCKIY 0aJIaHCOBUTE CTOMHOCTH U JAaHBYHUTC OCHOBHM Ha OTACIIHHUTC aKTHUBHU U
IHaCHuBU.

OtcpoueHnTe JaHBYHM MTACHBU CE€ TIPU3HABAT 32 BCHUKU 00JIaraeéMu BPEMEHHH Pa3JInKHy,
C M3KJIIOYCHUE Ha TE3H, IIOPOIUIIN CE OT MPU3HABAHETO HA aKTHB HMJIM ITaCHB, KOUTO KbM JlaTaTa
Ha CTOITaHCKaTa OTepanys He € MOBIUSUI BbPXY CUETOBO/IHATA U JaHBYHATA revanoa/(3aryoa).

OTCpOLICHI/ITC JaHBYHU AKTHBU CC NPU3HABAT 3da BCUYKW HaMaJIICMU BPCMCHHU PA3JIMKU
U 32 HEH3IMON3BAHHUTE JaHBYHM 3aryOH, JO CTENEHTA, 10 KOSTO € BEPOATHO TE Jia CE MPOSBAT
oOpaTHO ¥ ja ObJe reHeprpana B ObJelIe AOCTaThyHA OOjaraeMa neyanda WiM J1a ce MPOSBAT
o0yraraeMy BpeMEHHH Pa3JIMKH, OT KOMTO JIa MOTaT Ja Ce MPHUCIAIHAT Te3M HaMAIIIEMH Pa3JIiKH,
C M3KIIIOYCHHE HA PA3IMKHUTE, MOPOJIMIN C€ OT MPU3HABAHETO HA aKTHUB HJIU MACHB, KOHUTO KbM
JaraTa Ha CTONAHCKaTa oOmepalnus He € MOBIMAJI BBPXY CUYETOBOAHATA M JaHbYHATa
nevanba/(3aryoa).

bamancoBara cTOMHOCT Ha BCUYKH OTCPOYCHH JAaHBYHU aKTUBH CC MNPCITIICIKAa Ha BCIKa
JaTa Ha oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE M C€ PEeIylHpa A0 CTENEeHTa, O KOSTO € BEPOSTHO
TE Jia ce MPOSBIT 0OpaTHO U Jia Ce TeHepupa I0CTaThbuyHO objaraema mnevanda WK MPOsBSBALIH
ce mpe3 ChUIMSA MNepuoJ objaraeMu BPEMEHHHM pa3lUKH, ¢ KOMTO Te Jla MoraT Ja Obaar
npucrnagHaT Ui KOMIICHCUPAHH.

OTCpO‘ICHI/ITe AaHbIH, CBbP3aHHU C O6€KTI/I, KOHTO Ca OTUCTCHH KAaTO APYTYM KOMIIOHCHTHU
Ha BCEOOXBAaTHUS JOXOJ WJIM JIpyra TO3WIUS B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, CHIIO CE
OTYUTAT JUPEKTHO KbM CBOTBETHUS KOMIIOHEHT Ha BCEOOXBATHHUS J0XOJ MM OanaHcoBa
HO3HILIHUS.

OTCpO'—IeHI/ITe JaHBYHU aKTHUBHU U ITaCHUBHU CC OLICHABAT HaA Oasa JaHBYHHUTE CTaBKHU, KOUTO CC
OYaKBa Ja ce MpujaraT 3a Iepuoja, Mpe3 KOMTO aKkTHBHUTE IIE Ce peaTn3upaT, a MacuBUTE IIe ce
ypeaar (moracsiT), Ha 0a3a JaHbYHMTE 3aKOHHU, KOMTO Ca B CHJIAa WM C TOJIIMa CTENEeH Ha
CUTYpHOCT C€ OYaKBa Jia ca B CHJIa.

2.21. Ilpeuenxku om onpeoensiuio 3Ha4enue npu Rnpuiazamne c4emosoonama

noaumuxka_Ha _zpynama. Knrouosu npubnuzumennu OUeHKU U _NPEONONONCCHUSL C BUCOKA
HecuzypHocm.
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I'PYIIA BECATYP

HNPUJIOKEHUSA KbM KOHCOJIMJUPAHUA TOAUIIEH ®UHAHCOB OTYET 3A
I'OANHATA, 3ABbPIHIBAIIIA HA 31 MAPT 2026 r.

2.21.1. Obe3uenka na umomu, mawiuHu u 060pyosane
KbM pmaraTa Ha BCEKM OTYET PBKOBOJCTBOTO Ha TpylaTa OpraHM3HMpa Iperien 3a

o0e3leHKa Ha CrpajuTe, MalluHUTE, 000OPYABAHETO U TPAHCIIOPTHUTE CPEACTBA.

KoM 31.03.2026 r., ppKOBOJCTBOTO € HAIIPABHIIO MPETJIE] 3a 00€3ICHKA U € TIPELCHIUIIO,

4c€ HC Ca Ha JTUIEC yCIOBHUA 3a O6€3HCHKa.

Kbm 31.03.2026 r. e u3BBpIICH aHAJIOTHYECH Iperies] 3a 00e3leHKa Ha JIbITOTPaiHUTE
MaTepUaTHN aKTHBH W PHKOBOJICTBOTO € MPEICHWIIO, Y€ HE ca OWiM Ha JIMIE YCIOBHS 3a

o0e31eHKa.

2.21.2. Obe3uenka na é3zemanusn

[Tpubnu3uTenHaTa oneHKa 3a 3ary0l OT CbMHHUTEIHN U HECHhOUpaeMu B3eMaHHs Ce TIPAaBU
KBM JIaTaTa Ha BCEKU OTYET, HA MHAMBHyadHa 0a3a. B3emanusra, mpu KOUTO ca KOHCTaTHPAHH
TPYAHOCTHU IPU TIXHOTO CHOMpAHE, MOAJEKAT Ha aHAJIM3 3a ONpEeNsHe Ha 4acTTa OT TiX,
KOSITO € peajHo cbhOupaema, a OCTaHajara 4acT JO HOMMHajJa Ha ChOTBETHOTO B3€MaHE ce
IpHU3HaBa B KOHCOJMJIMpaHMsS OTYET 3a BCEOOXBaTHUS A0XO[ (B meyanbaTa uiau 3arybara 3a
roJuHaTa) KaTo 3aryda oT o0e31eHKa.

Cnen 180 nHM 3aKbCHEHHE BEUe€ CE€ CUMTA, Y€ MOXKE Ja MMa MHIUKATOPU 3a 0OE3IEHKA.
ITpu mpeneHkaTa Ha CbOMPAaEMOCTTa HAa B3eMaHHATAa PHKOBOJCTBOTO MpaBH aHAIM3 Ha Lsiara
eKCIO3HIIMsI OT BCEKM KOHTPAareHT C OTJIe]l yCTAaHOBSBAaHE Ha peaJiHaTa BH3MOXKHOCT 3a
ChOMpaHETO MM, a He caMO Ha HUBO NMPOCPOYCHU MHIMBHUIYaTHH B3€MaHHs OT KOHTPAreHra,
BKJI. U BB3MOXKHOCTUTE 3a ChOMpaHe Ha JIMXBH 3a npocpounsdra. [Ipu ycTaHOBsBaHE Ha BHCOKa
HECUTYPHOCT OTHOCHO CBOMpAeMOCTTa Ha JaJleHO B3eMaHe (rpyna B3eMaHus) ce IMpaBu
IpeleHKa KakBa yacT OT Hero (Tsx) € oOe3nedyeHa (3ajior, UIoTeka, HOpbYUTEICTBA, OaHKOBA
rapaHiys) W MO TO3M HAYMH € rapaHTHpaHa chOupaeMocTTa UM (4pe3 OBAeno BH3MOKHO
peanu3upaHe Ha 00€3MEeYCHNETO WIH IJIaNaHe OT MOPBHUNTEN). B3emMaHusTa WM 9acTTa OT TIX,
3a KOMTO pPBKOBOJCTBOTO IIPELEHSBA, Y€ CHIIECTBYBA MHOIO BHCOKAa HECUTYPHOCT 3a
cbOMpaHeTo UM U He ca obe3neueHu, ce odeszuensBaT Ha 100 %.

322026 r. m 2025 1. HAMa IpU3HATH O0OC3IICHKU Ha B3eMaHHUS.

2.22. IIpoeusuu
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I'PYIIA BECATYP
HNPUJIOKEHUSA KbM KOHCOJIMJUPAHUA TOAUIIEH ®UHAHCOB OTYET 3A
I'OANHATA, 3ABbPIHIBAIIIA HA 31 MAPT 2026 r.

[IpoBu3um ce mpu3HaBaT, KOraTo Ipylara MMa CEraliHo MPaBHO WJIM KOHCTPYKTHBHO
3aIbJDKEHUE KAaTO PE3yJITaT OT MUHAIIM CHOUTHS; TIO-BEPOSITHO € J1a Bh3HUKHAT (OTKOJIKOTO J1a HE
BB3HUKHAT) U3XOJSUIM MapUYHU TOTOIM 3a IOracsBaHe Ha 3aJb/DKEHHETO, U KOTaTo MOXKe
HAJEXK/IHO Ja Ce ONpEeJean cyMara Ha caMoTO 3aJbbkeHue. [IpoBusunTe 3a npecTpyKTypupaHe
BKJIIOYBAT TJIOOM MPH MPEKpaTsABaHE HA JIM3WHTU M M3IUIANAHE HA JOXOJAU MPHU MpEKpaTsiBaHE
JIOTOBOpUTE Ha ciykuTenu. [IpoBu3un 3a Obaeny 3aryou OT JSHHOCTTa HE Ce MPU3HABAT.

Koraro uma Hskonko mogoOHU 3ab/KEHHs, BEPOSTHOCTTA J1a BB3HUKHAT HM3XOMSIIN
MapU4HHU MTOTOLHM 32 TSIXHOTO IIOTAcsIBaHE CE OLICHSIBA, KaTO CE B3eéMa MPEABUJI LIEJIUs KJac OT
3aabiokeHus. [IpoBu3us ce mpu3HaBa JOpU U B CIYYUTE, B KOUTO BEPOATHOCTTA Jia BH3HHUKHE
M3XOJA1 TAPUYEH NOTOK 3a JAJICHO 3aIbJKCHHE B KJlaca € MaJIKa.

[IpoBu3uuTe ce ompenensT Ha 0Oa3a ceramHaTa CTOWHOCT Ha pPa3XOAUTE, KOUTO C€
OuaKkBa Jla ca HEOOXOIMMHU 3a ypexJaHe Ha 3aIbJKCHHETO, KaTo CE M3MO0J3Ba JUCKOHTOB
(dakTop mpean AaHbIM, KOUTO OTpa3siBa TEKyIlaTa ma3apHa CTOMHOCT Ha IMapuTe BbB BPEMETO U
CHEU(PUIHATE 32 33 IbJDKEHUETO PHUCKOBE. Y BEJTMUYCHUETO HAa CyMaTa Ha IIPOBU3HSITA C TCUCHUE

Ha BPpEMCTO CC IIpU3HAaBa KaToO pa3xoa 34 JINXBA.

3. IPUXOAH 110 TOT'OBOPH C KJIMEHTH

Ocnognume npuxoou OT MPOAAXKOM HA rpynaTa BKIIOYBAT:

2026 2025
EUR '000 EUR '000
[Tpuxoau oT HaeMH 283 280
Oo6mo 283 280
4. IPYTU TOXOJIM M 3ATYEHM OT JIEMHOCTTA
Jpyeume 0oxoou u 3a2you om Oelinocmma Ha TpynaTa BKIIOYBAT:
2026 2025

EUR '000 EUR '000
[Tewanba oT mpogax0a Ha MHBECTUIITMOHHA UMOTH -

IIpuxoam OT KOHCYMAaTHBHU 11 8

[Tpuxoam OT KOMITEHCAITTH 3

OTnucady B3eMaHus

Hpyru noxonu 1 14

O6mo 12 25
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I'PYIIA BECATYP

HNPUJIOKEHUSA KbM KOHCOJIMJUPAHUA TOAUIIEH ®UHAHCOB OTYET 3A

I'OANHATA, 3ABbPIHIBAIIIA HA 31 MAPT 2026 r.

5. PA3XO/IN 3A CYPOBUHU N1 MATEPUAJIN

Paszxooume 3a CypoesuHU u mamepuaiu BKJIIOYBAT:

Pa3xonu 3a Bona
Enexrpudecka eHeprus
KoHcyMatuBu u Mmarepuanu

Oo1mo

6. PA3XO/IM 3A BbHIITHU YCJYI'U

Paszxooume 3a 6vHwiHu yciy2u BKIIIOYBAT:

Pa3xonu 3a MECTHH TaHBIM U TAaKCH
Pa3xonu 3a cueToBOIHO OOCITyXBaHe
Pa3xonu 3a ogut

Pa3xonu 3a nbpkaBHU Takcu
KOHCYNTaHTCKHU U OLIEHUTENCKU YCIYTH
Hotapuanuu takcu

3acTpaxoBKH

PemoHTH 1 oAapbKKa

Jpyru BHHIITHH YCIYTH

Oomo

2026 2025
EUR '000 EUR '000
1 1

13 13

5 -

19 14

2026 2025
EUR '000 EUR '000
4 4

4 8

4 3

39 37

1 -

2 6

54 58

Hauncnenure pa3xoau 3a 3aJbJIDKUTCIICH HC3aBHUCUM (1)I/IHaHCOB OIWUT HA UHAUBUAYAJIHUA U

KOHCOJIMAUPAaHUA I'OAUIICH (I)I/IHaHCOB OTHYCT, U3BBPLICH OT pEruCTprupaHuss OAUTOP Ha

JNpysxectBoTo, Bh3mm3atr Ha 10 xui. eBpo 3a 2025 1. (2024 r.: 10 xui1. eBpo).

ITpe3 2025 r. OT perucTpupaHus OOUTOP HE ca MPEAOCTABIHU JaHBYHU KOHCYITAUH WIH IPYTH

YCIIyTru, HCCBBbpP3aHU C HE3aBUCUMMU (I)PIHE[HCOB OIUT, IO CMHUCHJIA HA ITPUTIOKUMOTO

3aKOHOAATECIICTBO.

[pyrure apy>kecTBa OT NKOHOMHYECKATa IpyTa ca OAUTUPAHU OT JPYTH PETUCTPUPAHU
onuTopu. OOLIUAT OTYETEH Pa3Xo/ 3a HE3aBUCUM (PUHAHCOB OJIUT HA UKOHOMHYECKATa rpymna 3a

2025 r. Bp3nu3a Ha 30 xui. eBpo 6e3 IJIC.

HacrosiioTo onopecTsiBaHe € U3TOTBEHO B U3ITBJIHEHNE HA H3UCKBAHUATA Ha YJl. 30 ot 3akoHa 3a

CUECTOBOJCTBOTO.
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I'PYIIA BECATYP

HNPUJIOKEHUSA KbM KOHCOJIMJUPAHUA TOAUIIEH ®UHAHCOB OTYET 3A

I'OANHATA, 3ABbPIHIBAIIIA HA 31 MAPT 2026 r.

Tekyly Bb3HArpaKICHUS
BHOCKM MO COLIMAIHOTO OCUTYpSIBaHE
Oo61xo

8. JIPYI'Y PA3XO/M 3A JEMHOCTTA

JlaHbIY ¥ TaKCH
KommeHcamnus KOHCOMaTHUBH
OTnucady B3eMaHMs

Hpyru pasxonu

O6mo

9. PUHAHCOBU IPUXO N

Dunancosume npuxodu BKJIFOYBAT:

[TpomsiHa Ha cripaBeAsiMBaTa CTOMHOCT Ha
(MHAHCOBH aKTHUBU

[Tpuxonu ot onepanuu ¢ pUHAHCOBU aKTUBU
[Tpuxonu ot TMXBH
Jpyru puHAHCOBH NPUXOAU

Oo61r0

10. PUHAHCOBH PA3XOIHU

Dunancosume pa3x00u BKJIFOYBAT.

[IpomsiHa B cripaBeyiMBaTa CTOWHOCT Ha (PMHAHCOBUTE aKTHBHU

2026 2025
EUR '000 EUR '000
27 25

5 4

32 29

2026 2025
EUR '000 EUR '000
S 8

5 8

2026 2025
EUR'000 EUR '000
115 108

115 108

2026 2025
EUR '000 EUR '000
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I'PYIIA BECATYP

HNPUJIOKEHUSA KbM KOHCOJIMJUPAHUA TOAUIIEH ®UHAHCOB OTYET 3A

I'OANHATA, 3ABbPIHIBAIIIA HA 31 MAPT 2026 r.

Pazxomu ot (hmHAHCOBU oneparuu
Pasxonu 3a 1uxBH

Jpyru puHAHCOBHU pa3xoau

Oo61xo

11. PA3XO/1 3A TAHBK BbPXY INEYAJIBATA

Pa3zxox 3a manbK BBPXY MedandaTa Ha Tpymnara
Oo1mo

12. UIMOTU, MAIITUHU U CBOPBKXEHUA

3emst Crpaau

OTuyeTHA CTOHHOCT

Kwm 01-01-2025 6
[Tpunobutu

Pexnacudunupanu karo

WHBECTHIIMOHHU HUMOTH -6
KwMm 31-12-2025 -

[Ipunoduru
Pexnacudunupanu xkato
WHBECTULIMOHHU UMOTHU

KsMm 31-03-2026

Hartpynana amoptusanus

KsMm 01-01-2025 0
Pa3xonu 3a amopTuzanus

Otnrcana aMmopTH3anys

KbM™m 31-12-2025 0
Pasxoau 3a amopTH3anus

Otnucana aMmopTu3anus

KoM 31-03-2026 0

baancoBa ctoitHOCT

OTtueTHa CTOHHOCT 6
Harpynana amoprtusanus
Ksm 31-12-2025 0

o

506

506

506

-506

-506

-506

506
-506
-506

- 7

146 88

2 20

148 115

2026 2025

EUR '000 EUR '000

CpopbxeHHst

Mamunau u apyru O61mo
11 109 632
11 109 626
11 109 626
-11 -109 -626
-11 -109 -626
-11 -109 -626
11 109 626
-11 -109 -626
-11 -109 -626
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I'PYIIA BECATYP

HNPUJIOKEHUSA KbM KOHCOJIMJUPAHUA TOAUIIEH ®UHAHCOB OTYET 3A
I'OANHATA, 3ABbPIHIBAIIIA HA 31 MAPT 2026 r.

OTtueTHA CTOMHOCT 0 506 11 109
Hatpynana amopTtu3zamus 0 -506 -11 -109
Ksm 31-03-2026 0 0 0 0

13. UYHBECTUIIMOHHHU UMOTH

TwHproecku

3eMu HMOTH 06110
OTyeTHA CTOMHOCT
Ksm 01-01-2025 8657 18575 27232
[Tpunobutn 99 99
Pexitacuunmpany KaTo HMHBECTHIIMOHHU
HMOTH 3 3
H3ne3nu
[IpomsiHa HA crpaBenIMBaTa CTOMHOCT 364 127 491
Ksm 31-12-2025 9024 18801 27825
[Tpunobutu
Pexnacuduinmpanu KaTo HHBECTUIIMOHHU
HMOTH 2 2
H3ne3nu
[TpoMsiHa Ha cIipaBeTMBaTa CTOHHOCT
KwMm 31-03-2026 9024 18803 27827
banancoBa cToiHOCT
KsMm 31-12-2025 9024 18801 27825
bamancoBa cToifHOCT
KwMm 31-03-2026 9024 18803 27 827

WNHBecTuimoHHUTE MMOTH Ha ['pymara BKIOYBAT 3€MU M Crpagd KOUTO C€ HaMHpaT Ha
teputopusTa Ha Penybnuka benrapus — B rp. Crapa 3aropa, [lnosnus Illymen, Bpana, SIm60:7,
XackoBo, Codus u I'opna OpsixoBuna, CeBnueBo, CirbHUEB Opsr.ce AbpKaT C 1l MoJyyaBaHe

Ha IpUXOJW OT HAEM WJIM 3a YBCINYaBaHC CTOMHOCTTA Ha KamluTal.

OyeHnxu no cnpageonusa CmouHocm

CrpaBeayiiBata CTOMHOCT Ha WHBECTHUIIMOHHHUTE WMOTH Ha ['pymara e ompeneneHa Ha
0azara Ha JOKJIaJAM HA HE3aBUCHMH JIMIICH3WpaHU oreHuTenn KpM 31 gexemBpu 2025 T.
W3non3BaHuTe METOAM 3a OIEHKAa ca METOJ Ha  OCTaThbuHATa CTOHHOCT - TMPOAAXKOH
Omnpenenenara CrpaBeIMBa CTOMHOCT ce KiIacH(UIMpa KaTo HUBO 3 OT HepapxusaTa Ha
CIpaBeUIMBUTE CTOMHOCTHU chriiacHo MC®DO 13.
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I'PYIIA BECATYP
HNPUJIOKEHUSA KbM KOHCOJIMJUPAHUA TOAUIIEH ®UHAHCOB OTYET 3A
I'OANHATA, 3ABbPIHIBAIIIA HA 31 MAPT 2026 r.

HanpaBeHnara npeolieHka Ha HHBECTULIMOHHUTE UMOTH JI0 CIIpaBeUIMBa CTOWHOCT € MOBTapsieMa
U CE IBbJDKY Ha NIPUJIaraHeTo Ha MoJelia Ha cripaBeuinBara ctoiHoct no MCC 40.

banancoBara CTOMHOCT Ha MHBECTUL[MOHHUTE UMOTH HE CE Pa3JIn4yaBa ChIIECTBEHO OT TAXHATA
CIIpaBeUIMBa CTOMHOCT.

14. NPEJNNVIATEHU CYMU 3A IPUJTOBUBAHE HA AKTUBHU

2026 2025
EUR '000 EUR '000
Pa3xomu 3a mpupoOuBaHe HA ABJITOTPAWHUA aKTUBU 12 12
Oomo 12 12
15. ABJTI'OCPOYHU ®PUHAHCOBU AKTUBHU
BamancoBara CTOMHOCT € KakTO CJIEABa:

2026 Yuacmue 2025 Yuacmue

EUR '000 % EUR '000 %

Acema AJ] 507 15,13 507 15,13

J® Enana bearapus 195 0.56 197 0.56

702 704

I[”I)J'IFOCPOLIHI/ITC (1)I/IHaHCOBI/IT€ AKTUBU TMPACTABJIABAT HpI/IHO6I/ITI/I dKIIM1 "N Ca OIICHCHHU IIO
CIpaBeIMBa CTOMHOCT B medanba wim 3aryba B pasmep Ha 702 X. eBpo , Karo € OT4eTeHa
nevanba B pasmep Ha 43 X. eBpo 3a 2025 1., onpenerieHa Ha 0a3zara OIICHKA HA HE3aBUCHUMH
OllEHUTENM. 3a ToBede HH(OpMAIUS OTHOCHO OICHSIBAHETO IO CIIPABEAJIMBA CTOMHOCT Ha

(MHAHCOBM WHCTPYMEHTH BIIKTE MTOsICHEHHE 28

16. KPATKOCPOYHU ®PUHAHCOBU AKTUBHU

Kpamkocpowume qbuHchoeu akmueu BKIIIOYBAaT:

2026 2025
EUR '000 EUR '000

38



I'PYIIA BECATYP

HNPUJIOKEHUSA KbM KOHCOJIMJUPAHUA TOAUIIEH ®UHAHCOB OTYET 3A
I'OANHATA, 3ABbPIHIBAIIIA HA 31 MAPT 2026 r.

HoroBopenu ¢poHmI0BE 516 167
®unanc Cexroputu ['pyn AJ] 408 408
Konxkopa ¢onn -8 1035 788
Hexkct [xenepeitmrsa Koncynt AJ] 930 930
O6mu10 2889 2293

16. 1 Cymu, npuznamu 8 nevanba u 3a2yb6a BKIIOYBAT:

2026 2025
EUR '000 EUR '000

HebopcoBu kanuranosu uactpymentu (IlpusHara neyanba/3ary0a) - 98
bopcoBu kanuranosu uactpymentu (IIpusnara nmeuanba/zary6a) - 17
O6u10 - 115

KpaTKOCpO‘lHI/ITC (I)I/IHaHCOBI/ITe dKTHBHU Ca OHLCHCHH II0 CIIpaBCIJIMBa CTOMHOCT B ITeuajidoa Wi
33.FY68. , OIIPCIACIICHA Ha 0aszara Ha 60pCOBI/ITe KOTHPOBKHU KbM AdTaTa Ha KOHCOJIHWIHPAHUA
q)HHaHCOB OTYCT, WJIK YpPC3 OLICHKA HAa HC3aBUCHUM OLCHUTCII. 3a noseue I/IHCI)OpMaI_II/IH OTHOCHO
OLOCHABAHCTO 110 CIIPaBCIJINBA CTOMHOCT Ha q)HHaHCOBI/I HHCTPYMCHTHU BUIKTC IOSICHCHUC 28

17. TbPI'OBCKH B3EMAHUA

2026 2025

EUR '000 EUR '000

B3emanus ot knueHTH, OpyTO Ipeau o0e3leHKaTa 21 20
Ilposu3zus 3a obesyenka 3a KpeOumnu 3a2you - -
B3emaHus 0T KJIMEHTH, HETO 21 20
O6mo 21 20

Bw3pacmosama cmpykmypa Ha HenaIe)KUpaauTe (PSIOBHN) B3eMAHHUS OT KJIHEHTH €
kaxto ciensa: 31.03.2026

EUR'000

Jo 90 guu

ot 91 no 180 muu

ot 181 go 365 num

Haxg 1 r.

[TpoBu3ms 3a 00e31IeHKa 32 KPEAUTHH 3aryou
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I'PYIIA BECATYP
HNPUJIOKEHUSA KbM KOHCOJIMJUPAHUA TOAUIIEH ®UHAHCOB OTYET 3A
I'OANHATA, 3ABbPIHIBAIIIA HA 31 MAPT 2026 r.

31 mapt 2026 roauna Tekymr Texkymy IIpocpoue IIpocp OO0mo
U 10 nor9l uml180m0 ouenn EUR’000
90 n0 180 365 num HaJl
365
JAHH
OuakBaH npoueHT Ha kpeauthu 0% 1% 2 % 100%  100%
3aryom
B3emanust ot kimenTu (OpyTHa 21 - - - 21

OaslaHCOBa CTOIHOCT)
OuakBaHa KpeJIuTHA 3aryda - - - - -

prnama He € Haduciauia Kopekmue 3a 066314€HK61.

Bzemanusama om kauenmu ca 6e3nuxBeHu U OT Tax — 21 X. ca eBpoBu (31.12.2025 r. - 20
X. €BPO).

OOuyaifHO TpymaTa JOroBapsi C KJIMEHTHTE CPOK Ha IUIAIIaHE Ha B3E€MaHHATA IIO
nponaxou ot 60 1o 180 nuu.

I'pynara e onpenenuno obuvaeH kpeaureH nepuoj ot 180 nHuU, 3a KOWTO HE HAUMCIISABA
JUXBUM Ha KIWEeHTUTe. 3abaBa ciel TO3M CPOK € MpHeTa OT Tpylara KaTo HHIUKATOp 3a
oOe3rieHKa. PBKOBOJICTBOTO MpeLeHsBa CHOMpPAEMOCTTa KaTO aHAJIM3Upa EKCHO3HMIHATA Ha
KJIMEHTa, BBH3MOXXHOCTHTE 3a IIOTacsIBAHE W B3€Ma pEIIeHHEe OTHOCHO HAYHCIISIBAHETO Ha
o0e3LeHKa.

18. BSEMAHUSA OT CBbP3AHMU JINIIA

Bvemanuama om C8bp3aHU 1uya BKIIKOUBAT:

2026 2025
EUR '000 EUR '000

[IpenocraBeHu 3aeMH Ha APYTH CBBP3aHU JIMLA U3BBH IpyIara 3560 3480
Pa3ueTu 3a IMXBU KbM JPYTU CBBbP3aHU JIMIIA U3BBH IrpynaTa 334 282
O6mo 3894 3762

I'pynara He o0e3lieHsABa B3eMaHUATa OT CBbP3aHHU JIMIA (THPrOBCKU 3a€MHU M HAYUCIIEHU
JIUXBH)
Pazuernte chc cBbp3aHu uIa ca onoBecteHu B [Ipunoxenns Ne 27
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HNPUJIOKEHUSA KbM KOHCOJIMJUPAHUA TOAUIIEH ®UHAHCOB OTYET 3A
I'OANHATA, 3ABbPIHIBAIIIA HA 31 MAPT 2026 r.

19. IPYTU B3BEMAHUA U TPEJOCTABEHU ABAHCH

ﬂpyeume B63eMAHUA U npednﬂameHu aeaHcu BKIIOYBAT:

2026 2025

EUR '000 EUR '000

[leaupanu B3eMaHus 3555 4364
Pa3uetn 3a nuxsu 564 511
[Ipennnarenu aBancu 692 842
[IpenocraBenu 3aemMu 821 930
Hpyru B3emaHus 79 3
O6u10 5711 6650

[Ipenmnnaren aBaHc BKIIOYBA, ABAHCH I10 JIOTOBOPHU 3a MOKYMKA HA aKIIHH.

3Haunmu aBaHcu npe3 2026 r. ca KakTo cienBa:

[IpenBapuTeneH I0ToBOp 3a MOKYMKO - mpoaaxkda oT Ha akiuu oT 31.07.2025t ¢ mpykecTBo
3aropa ®unuHBecT aBaHc 174 x. eBpo

[IpenBapuTeneH IOroBOp M aHEKC 3a MOKYMKO - mpojaxkOa or Ha akuuu oT 11.03.2025r c
npyxectBo Ha Mamferay Holdings LTD; ¢ octaTsk no aBanc 203 x. eBpo

[IpenBapuTeneH I0roBOp 3a MOKYMKO - mpoaaxkOa oT Ha akiuu oT 01.08.2024r ¢ mpykecTBO
3enut MuBactMbHT Xonauur AJ] octarek mo aBanc 111 x. eBpo

Jlpy’kecTBOTO € MpeI0CTaBUIO ThPrOBCKH 3a€MHU Ha JPYTU ThPrOBCKHU JIPY>KECTBA, INIABHUIIUTE
1o KouTo e B pa3mep Ha 821 x. eBpo (31 nexemBpu 2025 roguna — 930 xui. eBpo). pyxkecTBOTO
HAuuCJIABa TOAMIIHA JUXBU B pazMep Mexay 5.00% u 6.00%. 3aemure ca HeoOe3nedeHH.
3aeMHTe ca ¢ KpaeH CpoK Ha noracsiBade ot 2026 roauHa.

20. TAPUYHU CPEJACTBA U ITAPUYHU EKBUBAJIEHTH

Ilapuunume cpedcmea BKIIOYBAT:

2026 2025

EUR '000 EUR '000

[TapuuHu cpeacTBa B pa3IUIallaTeIHN CMETKH 213 84
[Tapuvnu cpencTBa B Kaca 2 2
IMapuyHu cpeacTBA U MAPUYHU €KBUBAJIEHTH 215 86

[MapuuHuTEe CpeaCcTBa MO pa3IUIalaTeTHUTe CMETKH ca: B eBpo — 213 x. epo (31.12.2025 r.:
84 x. eBpO)
[MapuunuTe cpenctsa B kaca ca 2 X. eBpo (31.12.2025 r.: 2 x. eBpo)
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21. KAIIUTAJI 1 PESEPBU

Ocnoeen kanumar
Kem 31.03.2026 r. peructpupanust kanutan Ha becatyp AJ] Bp3nmm3za ma 33 X. eBpo,
pasnpenencan B 64402 aknuu ¢ HomuHanHa croiiHOCT 0,51 eBpo 3a akmmst.

H30a0enu u HanviHO naameHu aKyuu AKkuyuu OcHosen
Kanuman

opoii EUR '000

Canno Ha 1 smyapu 2026 ronuHa 64402 33
Cauo Ha 31 maprt 2026 roguna 64402 33

CnuchKbT HA OCHOBHUTE aKI[MOHEPU Ha JIpy)ecTBOTO-MaiiKa e:

31 mapT 31 mapT 31 31 nexkemBpH

AeKeMBpH
2026 2026 2025 2025

bpoii akuum ¢ Bpoii akuuu

NpaBo Ha ¢ IpaBo HA
rjac % rJjac %

busznec Llentsp 3aropa

EOO 35698 55.43 35698 55.43
Hpyru FOJI 17406 27.03 17406 27.03
dusnuecku auia 11298 17.54 11298 17.54
100.00 100.00

Pezepeume B pazmep Ha 252 X. eBpo ca (HOpMHUpPAHU OT NPEOIEHBUYHU PE3CPBH -7 XHUIL
€BPO U JIPYTH pe3epBH - 245 Xu1. eBpo

[Tpe3 oruerHmst mepuonx ['pymara e oryerra HeTHa Tedanda B pasmep Ha 152 xwmir. eBpo Kem
31.03.2026 r. meudanbara oTHacsIIa Cce€ KbM NPUTEKATETUTE HA COOCTBEHHUS KamuTal Ha
JIPYyKEeCTBOTO- Maiika B pasmep Ha 139 xwmn. eBpo u Tmedanba, OTHAcAMAa C€ KbM
HEKOHTPOJIMPAIIOTO y4acTue B pazmep Ha 13 xuit. eBpo

HN3meHeHne Ha HaTpylaHaHa Heqan6a/3ary6a 3a CMCTKa Ha CO6CTBCHI/II_[I/IT6 € KaKTO CJICABa:

2026 2025
EUR '000 EUR '000

42



I'PYIIA BECATYP

HNPUJIOKEHUSA KbM KOHCOJIMJUPAHUA TOAUIIEH ®UHAHCOB OTYET 3A
I'OJJUHATA, 3ABBPIIIBAIIIA HA 31 MAPT 2026 r.

Caayo Ha 1 ssnyapu 2140 1703
Cnenku cbe coOcTBeHUIH 0e3 3aryda Ha
KOHTPOJT 35
OO011 BceoOXaBaTeH JOXOI 139 402
Caano Ha 31 1ekeMBpH 2279 2140
M3MeHeHre Ha HEKOHTPOJIUPAIIOTO YIacTHUE € KaKTO CIIe/Ba:
2026 2025
EUR
EUR '000 '000
Canno Ha 1 sHyapu 932 881
busHec koMOMHAIMK
OO0111 BceoOXaBaTeH J0X0/
13 51
Caapno na 31 nekemBpH 945 932
2026 2025
OcHOBHA HEeTHA MeYAJ10a HA aKIHSA EUR '000 EUR '000
Cpenno npereriieH Opoil akuu 64402 64402
Herna neyan0a 3a roguHara 139 402
OcHoBHa HeTHA Me4Ya10a HA AKIUS €BPO 2.15 6.24
22. BAHKOBU U OBJINTAIIMOHHU 3AEMUA
31.03.2026 | 31.03.2026 31.12.2025 | 31.12.2025
Abarocpounu | Kpamkocpouna | Abarocpounu | Kpamxocpouna
yacm yacm
Buo sanyma EUR'000 EUR '000 EUR '000 EUR '000
Bankoeu 3aemu
Hneecmuyuonnu 3aemu
Espo 9093 1414 9447 1411
Oonuzauuonnu 3aemu
Espo 21475 3068 22497 2045
O0mmo 30568 4482 31944 3456
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Kbpm 31.03.2026 r. I'pymara
00JIMTallMOHHH 32€MU:

HMa CKJIIYC¢HH CJIC¢IHUTE A0roBopu 3a 0aHKOBH MW

1.3aemu Ha apyskecTBOTO Maiika ,,becatyp* AJl

HpyxectBoTO Maiika ,,becaryp* AJl e eMuTHpano oOJMrallioHEH 3aeM B pa3mep Ha 15 MitH.
eBpo u ¢ matyputet 9 /neBer/ rogunu (108 Mecena), CunTaHo OT aTaTa Ha CKIIOYBAHE Ha 3aeMa
(u3maBane Ha emucuara) - 19.10.2032 r. ¢ Tpu ronuam rpaTuceH nepuo. [IepBa, BTopa u Tpera
roJIMHA — TPATUCEH mepuo/| 6e3 morameHus 1o riaBHunara. Ot 4eTBbpTa JI0 MIECTa FOJIMHA - JIBE
TJIAIIaHKs TI0 TJIaBHUIATA, BCsAKO Ha ctoitHOCT 1 022 584 eBpo. OT ceama 10 AeBeTa rouHa -
JIBE TUTAaHWS 110 TJIaBHUIATa, BCIKO Ha cToiHOoCT 1 533 876 eBpo.

Jarure Ha rmaBanuyHKTe miamanus ca: 19.04.2027, 19.10.2027, 19.04.2028, 19.10.2028,
19.04.2029, 19.10.2029, 19.04.2030, 19.10.2030, 19.04.2031, 19.10.2031, 19.04.2032,
19.10.2032.

Jlata na bpoii i B bpoii nau B AMOPTH3alIMOHHU Hemoracena
[JIABHITAHO JIMXBCHHIAT roJuHaTa mwramanusg EUR TJIaBHHIIA

IUIaNIaHe epuosa
19.04.2027 182 365 | 1022584 14316 172.67 €
19.10.2027 183 365 | 1022584 13 293 588.91 €
19.04.2028 183 366 | 1022584 12271 005.15 €
19.10.2028 183 366 | 1022584 11248 421.39 €
19.04.2029 182 365 | 1022 584 10225 837.62 €
19.10.2029 183 365 | 1022584 9203 253.86 €
19.04.2030 182 365 | 1533876 7 669 378.22 €
19.10.2030 183 365 | 1533876 6 135 502.57 €
19.04.2031 182 365 | 1533876 4 601 626.93 €
19.10.2031 183 365 | 1533876 3067 751.29 €
19.04.2032 183 366 | 1533876 1533 875.64 €
19.10.2032 183 366 | 1533876 0

JIMXBEHUAT MPOILEHT N0 o0uranuuTe € paBeH Ha cyma oT 6-mecedeH EURIBOR + Han6aBka ot
1.5 %, Ho He nmo-manko ot 3.25 % u He noseue oT 6.25 %, npu aruxBeHa KoHBeHIUs ISMA —
peasieH Opoii THU B epro/Ia KbM peajieH Opoit 1uu B romuHara (Actual/365L, ISMA — Year).
CroitHoctTa Ha 6-meceunuss EURIBOR 3a Bceku mectmeceueH nepros ciaesl IbpBHsl, ce B3eMa
KBbM JlaTa Mpeaxoxjama ¢ 3 (Tpu) paboTHM JHM JaTaTa Ha CbOTBETHOTO JIMXBEHO/TIIABHUYHO
ramiane. 3a IbpBUS IIECTMECEUEH MEePUOJI ce B3eMa cToitHocTTa Ha 6-meceununst EURIBOR 3
(Tpu) pabOTHU THU MTPEIU EeMUTHUPAHETO Ha OOIUTallMOHHUS 33aEM.

3aembT € peructpupan oT Llentpanen Jleno3utap Ha 19.10.2023 1. ¢ ko1 HAa eMuUCHATA
BG2100031231. OGnuranuuTe ca A0MyCHATH 3a ThPTrOBHs Ha peryiupan mnasap ¢ nucmo PI'-05-
133-1 na Komucusra 3a puHAHCOB HAA30p.

HpyxectBoTO Maiika ,,becaryp* AJl nma cimtoueH 0aHKOB 3ae€M C IMbpBOHaYaIeH pasmep 715
809 eBpo u pa3mep Ha ocTaTbka B pazmep 646 xwil. eBpo. 3aeMbT € 00e31eueH ¢ IbpBa 10 pea
JIOTOBOpPHA MITOTEKA BHPXY 3aKyNEHHS C KpeauTa mo3eMieH uMot B rp. Crapa 3aropa, yi. iBan
Mupues N 9 u [IppBa 1o pen 10roBopHa UNIOTEKa BbPXY 3aKyIEHHUS ¢ KPEIHUTa MMO3EMIICH UMOT B
rp. Crapa 3aropa, mectHocT Kyp6anoa uemmma. 3aemsT € ot 04.08.2023 r. ¢ magex 04.08.2032
I., C IUXBEH MPOLEHT B pazmep Ha 3,29% rouiHo.

HpyxectBoTo Maiika ,,becatyp* AJl mma cmrouen 6ankoB 3aem ot 24.04.2020 r. ¢ magex
24.04.2032 r. c mppBoHauasieH pazmep 3 519 733 eBpo u pazmep Ha octarbka kbM 31.03.26 1. 2
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140 xwui. eBpo. 3aeMbT € 00€3MeUeH ¢ IbPBA 110 peji JOrOBOPHA UITOTEKA BBPXY HEIBHKUM
UMOT, COOCTBEHOCT Ha ,,becaryp* A/l, npencrapisBan xoten ,,Endpyc”: Hact ot YIINU I —
KHUIIMIIHO CTPOUTEICTBO, ThproBus u yciyru /I Ne 422/, obcnyxBaiy Tepacu 1
CTBJIOU,HaxOIs11l ce B B kBapTai 342 1o ruiana Ha rp. [1a3apmkuk.

3aeMbT € C JIMXBEH MPOLEHT B pa3mep Ha 2,2% TOJUIIHO.

Bbankos 3aem ot 28.09.2022 r. ¢ magex 28.09.2025 r. ¢ mepBoHauaneH pazmep 1 073 713 eBpo u
pasmep Ha octarbka KbM 31.03.26 1. 939 xui. eBpo. 3aeMbT € 00e3IeueH ¢ BTOpa 0 pell
JIOTOBOPHA MITOTEKA BHPXY HEABMKUM UMOT, COOCTBEHOCT Ha ,,.becaryp® A/l, mpeacrasisBaiy
xoren ,,Enopyc”: Hact ot YIIU I —xununiHo ctpouTencTBo, Thprosus u yeiayru /ITN Ne 422/,
00CITy>KBaIlM TEPACH U CTHIOU,HAXO A1 ce B B KBapTas 342 mo rutana Ha rp. [1azapmxuk.
3aemMbT € C JIMXBEH MPOLEHT B pa3Mep Ha 2,2% roJUILIHO.

2.3aeMH Ha AbIIEPHOTO APY:KecTBOTO ,,Dopykom Ppona umoru “ AJJCHULL

CwpriacHo pemenue Ha CbBeTa Ha aupekropure Ha Dopykom dona umotu AJICULL ot 25 mapt
2021 r. e u3gaseHa emucus oosuranuu Ha ocHoBaHue 4i. 204, an. 3 ot TbproBcKus 3aKOH U 4JI.
41 ot YcraBa Ha JIpy»KECTBOTO MPHU CIECTHUTE MapaMeTpu

bpoii kopniopatuBau obsuranuu — 20 000 (aBaneceT xumnsaun) 6pos;

HomuHanna cToiftHOCT Ha efaHa oburamnus — 511 espo;

Jara na uznaBane — 29.03.2021 r.;

Bun Ha xopriopaTuBHUTE 0OIUTaMK — OOMKHOBEHU, O€3HATMYHU, TOUMEHHHU, CBOOOIHO
MPEXBBPISEMHU, TUXBOHOCHHU, 00€311€YCHN, HEKOHBEHTUPYEMH;

Cpounoct — 9 (1eBeT) roAvHH;

W3nnamane Ha rinapaunata — ot 29.09.2025 r. npe3 6 (1ect) Mecena;

JInxBa — maBarl roJIMIIeH JUXBEH MPOLEHT, popmupan ot 6-meceueH EURIBOR, mutoc
Hagoaska ot 1 %, HO 00110 He TO-MAaJIKO OT 2,5 % u He moBeue oT 5 % ToAuIIHO;

[Tepron Ha TUXBeHO TUIamane — 6 (11ecT) Mecena.

[Ipe3 oTyeTHUS TEpHO] ca IIPEIOTOBOPEHH YCIOBHATA 110 I0TOBOpa 3a OOJIUTalliOHEH 3ae€M, KaTo
JIOCETAIIHOTO 00e3MeueHNe — HATBJIHO MJIaTeHa 3aCTPaxoBKa — € 3aMEHEHO C yupeAsiBaHe Ha
UTIOTCKH

BHPXY HEJIBUKUMU UMOTH

JloroBop 3a MHBECTHIIMOHEH 0AHKOB KPEIWT B pa3Mep Ha 3732 XHIL. eBpoO.

[Hata Ha orniyckane — 19.04.2019 roauna;

JInxsen npoueHT — PJITIKKK /pedepenTen MuxBeH NPOLEHT O KPEIUTH Ha KOPIIOPATUBHU
KITMEHTH Ha OaHKaTa IUTI0C Ha10aBKa,

Cpok Ha kpenuta — 144 mecena - 10 19.04.2031 ronuna;

BanyTa, B K0sITO ce U3BBpIIBAT IUIAIIAHUITA — EBPO;

O06e3neveHus Mo KpeauTa ca UMOTH Ha JAPY>KECTBOTO

JloroBop 3a MHBECTHIIMOHEH 0AHKOB KpeauT B pa3mep Ha 4602 xmi1. eBpo
Hata nHa ornyckane — 25.11.2019 roauna;
JInxsen npoueHT — PJITIKKK /pedepenTen nuxBeH NpoLEHT 0 KPEAUTH HAa KOPIIOPATUBHU
KJIMEHTH Ha OaHKaTa IUTIOC HaJ0aBKa;
Cpok Ha kpenuta — 144 mecena - 1o 25.11.2031 roguna;
Banyra, B KOSITO ce M3BBPILBAT IJIAIIAHUATA — €BPO;
O06e3neveHus Mo KpeauTa ca UMOTH Ha JPY>KECTBOTO
JloroBop 3a HHBECTUIIMOHEH OaHKOB KPEIUT B pazmep Ha 2516 xui. eBpo:
[Hara Ha orrtyckane — 17.12.2020 roauHa;
JIuxsen npoueHTt — PJITIKKK /pedepenten nuxBeH NpoIeHT Mo KPeIuTH Ha KOPIOPATUBHU
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KJIMEHTH Ha OaHKaTa INIfoC HamnOaBKa;
Cpok Ha kpenuta —10 17.12.2032;
BanyTa, B KOSITO ce U3BBPIIBAT IJIAIIAHUATA — €BPO;
O0e3neueHus 1Mo KpeauTa ca MMOTH Ha JIPY>KECTBOTO
EdexTuBHUTE TMXBEHU HHUBA 110 OAHKOBHUTE KPEAWTHU ca B IuarnazoHa Ha 2-3 %.

23. TbPTOBCKMU 3AABJKEHUA

preoecmtme 3a0bJdiCeHus BKIIOYBAT:

2026 2025

EUR '000 EUR '000

3agbIDKEHUS KBM TOCTABYHIM U KIHEHTH 650 545
Knuentn o aBancu 1729 1783
Oo6mo 2379 2328

3a,Z[T>JI)KeHI/IHTa KbM AOCTaBYHIIHU Ca TCKYIIH, 0Oe3/IMXBEHU U ca 3a MNOJIYYCHH MAaTCpUaliu U

ycayrd. BanyTHu 3a1bikeHus HIMa.

OOuyaiiHuAT Cp€acH KPCAUTCH IICpUOI, 3a KOWUTO HE CE€ HAYMCIISBA JIMXBA IO TbProBCKH

3aABbJDKCHUA €© 180 JHH. prnaTa HAMaA MMPOCPOYCHU THPTOBCKH 3abJIZKCHUS.

24. SAIBJIKEHNA 3A TAHBIIU

ﬂaH'bllHume 3a0bJICEeH s BKITIOUBAT:

2026 2025

EUR '000 EUR '000

MecTHH JaHBIU U TaKCU 58 71
JlaHbk qo0aBeHa CTOMHOCT 17 15
Jlanbliu BEPXY HOXOAHUTE HA PUBNUYECKUTE U 19 1
06110 94 87

25. SAIBJIKEHUA KbM ITIEPCOHAJIA U 3A COIUMAJIHO OCUT'YPABAHE

3aovaocenuama Kom nepconana u coyuaiHomo ocuzypieane ca KakTto CiicaBa:

2026
EUR '000

2025
EUR '000
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3aIbJKEHUS KbM IIEpCOHANIA
3abJDKEHUS 0 COLMATHOTO OCUTYPsIBaHE

Oo61xo

26. IPYT'U TEKYIU 3AABJIKEHUA

Jlpyeume mexywu 3a0voiceHus BKIIIOUBAT:

3aabIKEHUs 3a INXBU
[Tpuxoau 3a ObaCIIN TIEPHOAH
JloBeputenu

Hpyru
Oo61ro

26. 1 Ilpuxooume 3a 6vOewu nepuoou BKIOUYBAT:

OTCTBIIEHO MPABO HA CTPOEK
Oo6wmo

27. CBbP3AHU JINIIA

5 5

3 2

8 7

2026 2025
EUR '000 EUR '000
- 76

45 45

- 5

187 47

232 173

2026 2025
EUR '000 EUR '000
45 45

45 45

Cpbp3aHu JMLa - JUIATa ca CBbP3aHU, KOraTo €JHOTO € B ChCTOSHUE J1a KOHTPOJIUpA JPYroTo
WIM Ja YIpaXHsBa BbPXYy HEr0 3HAUWUTEIHO BIMSHHE IPH B3E€MAHETO HA pEUIEHHS OT
(MHAHCOBO-CTONMAHCKM XapakTep. Te MoraT na ObJaT IOpUANYECKH U (PU3UYECKH JIUIA, B T. Y.
yrOpaBieHCKU nepcoHasl. CHenku Mexay CBbp3aHM JHIA - NMPEXBbPJSHE HA aKTUBHU W/WJIM Ha
NacUBM MEXIY CBbp3aHU JHIA, 0e3 Ja € 3aIbJDKUTENHO INPHJIAaraHeTo Ha XapakTepHara 3a

CACJIKaTa ClipaBCaJIMBa LICHA.

CB’bpSaHI/ITe JMija B prnaTa ca Ilpy)KCCTBOTO-MaﬁKa, HCTOBUTC CO6CTBCHI/II_II/I n BCHYKH

ABIICPHU ONPCANPUATHA, TaKa KAKTO Ca ITOCOUYCHHU B MMOACHUTCIIHUTC OeIeKKHN mo-rope.

Bcuuku CACJIKHU, y4YacCTHsd, MPEAOCTAaBCHU U/WIIH MOJIYUCHHU 3aCMU, IIPUXOJAU, Pa3XOaH, rmavaaou

W/WM 3aryOu ChC CBBP3aHM JIUIIA, YUYACTBAIM B KOHCOJIAIMATA Ca SIIMMHUHUPAHH.

prnaTa HMa OTHOIICHHUE HA CBBHP3aHO JIMLEC ChC CICTHUTE NPCAIIPUATHS:

busznec Lentsp 3aropa EOOJ] — unen va CJ (Ipyru cCBBbp3aHH JIUIIA)
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Coenku cvc cévp3anu auya

Ilpuxoou om cevp3anu 1uya ca, KAKMO c1e06a.

IIpuxogu Cebp3aHo aULE

buznec Lentwp 3aropa unen va CJ]

JIuxsu (ZIpyru cBbp3aHHU JIMLA)

Oo61xo

Pa3zxoou om Cévbp3anu iuua, KAKmo cneosa:

Pa3xonu CBbp3aHo JHIIe

Oo61mo

B3mane om C8bp3aHU uua:

busnec Llentsp 3aropa EOO/I wieH Ha cbBeTa Ha
JTUPEKTOpUTE (APYTU CBBbP3aHU JIHUIIA)

Oo01o

3aem

[ara Ha norosopa

I'naBauna

JoroBopena nnxBa

Cpok Ha gorosopa

Hauucnena nuxsa

Heypenenu pazuetn kpm 31 .03.2026 1. B.T.uU.
I'maBHUMIA

JInxBa

Oo6mmo

31.03.2025 31.03.2025
EUR '000 EUR '000
53 52
53 52
31.03.2025 31.03.2025
EUR '000 EUR '000
2026 2025
EUR '000 EUR '000
3894 3762
3894 3762
31.03.2026 31.12.2025
EUR '000 EUR '000
10.10.2023r 10.10.2023r
3560 3480
6% 6%
31.10.2026r 31.10.2026r
53 208
3894 3761
3560 3480
334 281

Bb3HarpaxkaeHue Ha ppbKOBOACTBOTO 3a 20251 e B pa3mep Ha 313 xwmiL. eBpo
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YcnoBusTa, pu KOUTO ca U3BBPIIBAHU CIEIKUTE HE C€ OTKJIOHSBAT OT Ia3apHUTE 3a M0J100eH
BU/I CJICJIKH.
Pazuerute che cBbp3aHu MpeanpusaTs ca onosecteHu B [Ipunoxxenus Ne 18

28. YHHPABJIEHUE HA ®PUHAHCOBUA PUCK

B xona Ha oOuuaiiHaTta CH CTOMAHCKa JEHHOCT TpylaTa MOXKE Ja ObJe M3JI0KEHO Ha
pa3nuuHy (PMHAHCOBHM PUCKOBE, HAM-BAKHUTE OT KOUTO Ca: Ma3apeH PUCK (BKIIOYBAI BayTCH
PHCK, PUCK OT MPOMSIHA HA CIIPAaBEIJINBATa CTOMHOCT U IICHOBH PHCK), KPEIUTCH PUCK, JINKBUICH
PUCK M PUCK HA JIMXBEHO-OOBBp3aHH MHapuyHH ToTolu. OOMmOTO ympaBlIeHHE HA pPHCKa €
(okycupaHo BBPXY TPYJHOCTHTE NPH IMPOTHO3UPaHE HAa (MHAHCOBHUTE IA3apH U JIOCTUTAHE
MHWHUMH3UPAHC HAa NOTCHUHHUAJTIHUTEC OTPULATCIHU Cq)eKTI/I, KOUTO MOraT aa C€ OTpasiaT BBbpPXY
(UHAHCOBHTE PE3yJITATH U ChCTOSIHUE HA IPYIKECTBOTO.

YnpaBieHHETO Ha pUCKa CE€ OCHIIECTBSIBA TEKYIIO OT PBKOBOICTBOTO HA JPY>KECTBOTO
CBIVIACHO TOJHUTHKATA OIpeesieHa OT coOcTBeHUNMTE. Te ca MmpHuear OCHOBHU NMPUHIMIU 32
00110TO yrpaBieHuE Ha (DUHAHCOBHS PHUCK, HAa 0a3zara Ha KOWTO ca pa3padOTEHH KOHKPETHU
MPOLIEAYPH 32 YIIPABJICHUE Ha OTACITHUTE CIeU(UIHN PUCKOBE, KaTO BalyTeH, [ICHOBH, JINXBEH,

KpCAUTCH U JIMKBUJCH, U 34 PUCKA IPU H3MOJ3BAHCTO HA HCACPHUBATHUBHU MHCTPYMCHTU

Banymen puck

I'pynara He € M3J0KEHO Ha CBUIECTBEH PUCK, CBbpP3aH C BalyTHUTE Kypcose. Ilo-
rojsiMaTa 4acT OT CAEJIKMTE Ha JPYKECTBOTO CE€ OCBHIIECTBSBAT B €Bpo. M3BbpIIBa ce peaoBeH
KOHTPOJI BbpPXY €JIEMEHTUTE Ha OajlaHca C 11eJ1 MUHUMHU3UPAHE M3JIaraHEeTO Ha BAJyTHO-KYPCOB
pUCK.

ILlenosu puck

['pynaTa e U37105k€HO Ha LIEHOBU PUCK OT JIBa (paKkTopa:

a) €BEHTYaJIHO HapacCTBaHE Ha JIOCTABHUTE IICHU Ha CYPOBUHUTE U MAaTEPHAIIUTE; U

0) HapacTBamaTa KOHKypEHIUS Ha OBJITapCKusl Ia3ap, HaMupaia OTPaKeHUE U B IICHUTE
Ha MpeJiaraHuTe CTPOUTEITHH YCITyTH.

3a MUHUMH3HMpPAHE Ha TOBa BJIMSHHUE Tpylnara npwiara (QupMeHa CTpaTerus, Iesina
ONTUMH3UpPAHE HA TPOU3BOACTBEHUTE pa3XOAM, BaTUAMPAHE HA AITEPHATHBHU JIOCTABUYMIIN
npeJlarai U3roJHH THPTOBCKU YCIOBHUS W HE Ha TOCIEAHO MSCTO T'bBKaBa MAapKETHHIOBA U
1[eHoBa nonuTuka. l{eHoBaTa momuTuka € (PyHKIHS OT TpU OCHOBHHU (pakTopa - CTPYKTypa Ha
pa3xonuTe, IIEHH Ha KOHKYPEHTH U MOKYTaTelTHa Bb3MOKHOCT Ha MOTPEOUTENUTE.

Kpeoumen puck

erI[I/ITHI/IHT pUCK TOpeACTaBJIsIBa PUCKBT JAACH KOHTPArCHT Ja HE 3alljlaTu
3abJDKCHUCTO CH KbM prnaTa. prnaTa € HM3JIOJKCHA Ha TO3W PUCK BBB BPbH3Ka C pa3IMIHU
(I)I/IHaHCOBI/I HHCTPYMCHTHU, KaTO Hamp. I[Opu MOpEAOCTaBAHCTO Ha 3aCMH, BB3HUKBAHC Ha
B3€MaHUs OT KIIMCHTH, ACIIO3UPAHC Ha CPEACTBA U APYTH. H3znaranero Ha prnaTa Ha KPCIAUTCH
PUCK € OIpaHUYCHO [0 pa3sMepa Ha OajlaHcoBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITC AKTUBU, IPU3HATU
B Kpas Ha OTYCTHUSA ICPUO/, KAKTO € TTIOCOYCHO I1O-A0JTY
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2026 2025

EUR '000 EUR '000

DuUHAHCOBU aKTUBHU 3591 2996
Kpenutu u B3emanus 9605 9591
[Tapuunu cpencTsa 215 86
0610 13411 12673

I'pynata paGoTH ¢ KOHTpareHTH C WCTOPHS HA B3aMMOOTHOIICHHSATA HA OCHOBHHUTE CH
nasapu.

OtcpoueHn miamanus (MPoJakOM Ha KPEOWT) ce IpejiaraT caMoO Ha KIUCHTH, KOUTO
UMaT JbJIra UCTOPHS U THPTOBCKO CHTPYAHUYECTBO C IpyraTa, J00po (PMHAHCOBO CHCTOSHHE U
JIMIICA HA HAPYIICHUS MPH CIa3BaHETO HA IOTOBOPEHHUTE KPEITUTHHU YCIIOBHSI.

CpbOupaeMocTTa Ha B3EMaHHATA CE KOHTPOJIHMPA TUPEKTHO OT YIPABUTEIHUTE, (PMHAHCOBHS
U TBPrOBCKUs TUPEKTOpHU. OTrOBOPHOCTTA MM € ONEPATUBHO Ja KOHTPOJIUPAT U pPErysupar
B3EMaHUATa ChOOPa3HO OOEKTHBHUTE J13ICHOCTH HA 1a3apa U IMOTPEOHOCTUTE Ha IPY>KECTBOTO.

['pynara mma pa3zpaboTeHa MOJIUTHKA U MPOIEIYPH 32 OIIEHKA Ha KPEITUTOCIIOCOOHOCTTA Ha
CBOMTE KOHTPAreHTH U ONpeJeNisTHe Ha KPSAUTEH PEHTHHT U KPEAUTHU JIMMUTH TI0 TPYyTIa KIIMEHTH.

[TapyunuTe cpencrBa B rpynaTa W pasIUIAlIATeTHUTE ONEpalH Ca ChCPEIOTOYCHH B
pa3iMuHN THpBOKIACHUW OaHku. [lpu pasmpeneneHHeTo Ha MApUYHUTE MOTOIM MEXIY TIX
PBKOBOJICTBOTO Ha JPY’KECTBOTO Ce€ ChoOpassiBa ¢ peauna GakTOpH, MEXKITy KOUTO pasMEpUTe Ha
KalnTalia, CATYPHOCTTA, TUKBUAHOCTTA, KPETUTHUS MTOTEHIINA HA OaHKaTa  JIp.

Jluxkeuoen puck

JIMKBUIHUAT PUCK Cc€ HW3pa3sBa B HETaTHBHATA CHUTYallMsl APYKECTBOTO Jla HE OBIEC B
ChCTOSIHUE /12 TTOCPEIIHE O€3yCIIOBHO BCUUKU CBOM 331bJDKEHUS ChITIACHO TEXHUS MAEK.

I'pymara renepupa U moaabpka JOCTaThbueH 00eM Ha JIMKBHUIHU CpeAcTBa. BrTpemieH
W3TOYHUK Ha JIMKBUJIHU CpPEACTBA 3a JPYKECTBOTO € OCHOBHATa MY CTONAHCKa JEWHOCT,
reHepupainia JO0CTaThbYHHM OINEpPaTHBHU MOTOIM. BBHIMHM W3TOYHWIM Ha (QUHAHCHpAHE ca
OaHKUTE W JPYTH TOCTOSIHHM MapTHHOpH. C 1€ M30JMpaHe €BEHTYalHUS JIMKBUACH PHCK,
IPYKECTBOTO pabOTH ChC CHCTEMa OT AJITEPHATUBHM MEXAaHM3MH 3a JEHCTBHE U TPOTHO3H,
KpalHUAT €EeKT OT KOETO € MOATbPKAHETO Ha JOoOpa TUKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a
¢buHaHCHpaHe HA CTOINAHCKaTa CU JAeWHOCT. ToBa ce JOmBJBa OT TEKymlo HaOIIOJeHHE Ha
NajeXUTe Ha AKTUBUTE U MACUBUTE U KOHTPOJ BbPXY U3XOALIUTE TAPUUYHU MTOTOLIH.

PBKOBOICTBOTO Ha rpymara TeKyIo HabIroAaBa U aHAIM3KUPA HEroBaTa eKCIIO3UIIUS CIIPSIMO
NPOMEHUTE B JMXBEHHUTE paBHUINA. CHMyIUpaT ce pa3IMyHU CleHapuH Ha peduHaHCUpaHe,
MOJTHOBSIBAHE HA CHIIECTBYBAIlM TO3WIMH U anTepHaTuBHO (uHaHcHpaHe. Ha 0a3za Ha Te3u
CIIEHapUH ce M3MepBa eeKTHT BHPXY (PMHAHCOBUS Pe3yNTaT U COOCTBEHHS KalTUTAN MIPU POMSIHA C
OIpENIETIeHN MYyHKTOBE WJIM TPOLIEHTH. 3a BCAKA CHUMYJALUsS, €IHO M ChIIO MPEAINOJIOKEHUE 32
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IMpoOMsAHA HA JIMXBCHUSA MPOLICHT CC Ipujiara 3a BCUYKU OCHOBHHU BAaJIyTH. W3uncnenusirta ce IpaBiAT

3a 3BHAYUTCIIHUTEC JIMXBOHOCHH ITO3HIIMHA.

Ynpaenenue na kanumanoeun puck

C ympaBieHHETO Ha KaluTala JpY)KECTBOTO-Maiika WLEMM Ja Ch3Jale M HOATbpKa
BB3MOXKHOCTH TO JIa TPOABIDKU /1a (PYHKIIMOHHpA KaTo ACHCTBAIO MPEANpPUSITHE U Ja OCUTYpsiBa
ChOTBETHATAa BH3BPAIIAEMOCT Ha MHBECTUPAHUTE CPEACTBA HA COOCTBEHHUIIUTE, CTOMIAHCKHU TIOJI3U Ha
JPYTUTE 3aMHTEPECOBAHM JIMIA M YYACTHHLM B HETOBHUs OM3HEC, KAKTO U J1a MOJUIbprKa ONTUMAJHA
KaluTajaoBa CTPYKTYpa, 3a J]a Ce pelylifpar pasxoauTe 3a Karurasa.

Jlpy>kecTBOTO-Maiika TEKyIIO0 HaOJII0JaBa OCUTYPEHOCTTa M CTPYKTypaTa Ha KaruTaia Ha
0a3a CbOTHOIIEHHETO Ha 33 TbKHSIOCT.

Ouenﬂeane no cnpaeedﬂusa CMouHocm
OuensiBaHe 1o ClipaBeI/IiuBa CTOIHOCT HA (l)I/IHaHCOBI/I u He(l)I/IHaHCOBI/I AKTUBH

@UHAHCOBUTE AaKTWBM M  I[ACUBM, OTYUTAHU 110  CIpPaBEAJMBA CTOHHOCT B
KOHCOJIM/IMPAHUSI OTYET 332 (PMHAHCOBOTO CBHCTOSIHME, Ca IPYNUpPaHd B TPH HUBA CHOOpPa3HO
HepapxusTa Ha CIpaBelMBara CTOMHOCT. Tasum Hepapxust ce ompenesss Bb3 OCHOBA Ha
3HAUMMOCTTa Ha BXOZMIIaTa HWHGOpPMAIKMs, HM3IMOJ3BaHA TPH ONPEICISIHETO Ha CIpaBEAIMBaTa
CTOMHOCT Ha ()MHAHCOBUTE aKTUBU U NTACHBH, KaKTO CJIE/IBA:

Huo 1 - Bxomammre naHHM Ha HUBO | ca KOTHpaHUTe (HEKOPHTHpaHU) ILIEHH Ha
MHCTPYMEHTH Ha aKTHBHUTE Ma3apy 3a UJEHTUYHHU (PMHAHCOBU UHCTPYMEHTH;

HuBo 2 - Bxonmsdmmre JaHHUM Ha HUBO 2 ca BXOJASAUIM JIaHHM 32 [JaJIeH aKTUB WIM I1acHB,
pasIM4Hu  OT KOTUPAHUTE 1IEHU, BKJIIOYEHH B HUBO 1, KOMTO MpPSIKO WM KOCBEHO Ca JIOCTBIIHU 3a
HaOJIIOICHHE.

HuBo 3 - BXongmuTe naHHM Ha HUBO 3 ca HEHAOJIOJAaeMHU BXOJSIIM JaHHU 32 JaJeH aKTUB WU
nacuB. Ta3u KaTeropus BKJIIOYBA BCUUKHM MHCTPYMEHTH, IPU KOUTO TEXHHUKATa 3a OLEHSIBAHE HE
BKJIIOYBA HAOJIIOaeMM BXOJIIMIAHHU M HEHaOMIoJaeMHUTe BXOSIIM JaHHU MMaT 3HAYUTEJIeH
e(eKT BbpXY OLIEHKaTa Ha MHCTpyMeHTa. HUBOTO BifepapxusTa Ha cHpaBeUIMBUTE CTOMHOCTH, B
PAMKHTE Ha KOATO C€ KaTeropu3upa OLEHSIBAHETO HA CIPABEUIMBATACTOMHOCT B ILUIOCTHHUA My
o0xBat, ce ompesens Bb3 OCHOBA Ha HaW-HUCKMS €IEMEHT OT HHMBOTO, KOMTO € OT3HaueHue 3a
OLICHSIBAHETO Ha CIIPaBEIIMBaTa CTOMHOCT B IUIOCTHUS My OOXBaT. 3a Ta3W LieNl 3HAUCHUETO Ha
JAJICHEJIEMEHT CE OIIEHSABA KaTo C€ CBHIIOCTaBsl C OLEHSIBAHETO HA CIpaBEUIMBaTa CTOMHOCT B
ISUIOCTHUS My 00XBaT.

AKO TIpH OLIEHSBAHETO Ha CIIpaBeUIMBaTa CTOMHOCT ObJAT M3IOJI3BaHU HAOMIOAeMH €JIeMEHTH,
KOUTO C€ HY>K/IasT OT 3HAUUTEIIHO KOPUTHpPAHE, OCHOBAHO Ha HEHAOIOaeMH €JIEMEHTH, TaKoBa
NpU3HaBaHE € OT HUBO 3.

3a OLICHABAHETO Ha 3HAUYEHHMETO Ha JIA/IEH EIEMEHT 3a OLICHSABAHETO Ha CIIPAaBEAIMBATa CTOMHOCT B
IFUTOCTHUSI My 0OXBaT € HeOOXOAMMO Jia ObAaT B3ETU MPeaBH/ CTICLM(DUUHNUTE 3a JTAJICH aKTHB WK
nacuB (haKToOpH.
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Cnennara Tabnuua rpeacTaBs HUBATa B iepapxusaTa Ha (PUHAHCOBH U HE(DHMHAHCOBU aKTHUBH KbM 31
nexkemBpH 2025 r. u kbM 31 mMapt 2025 r., OI[eHsABaHU MIEPUOUYHO IO CIPABEIINBA CTOWHOCT: (BXK.
[Mosicuenue 13, Iosicuenue 15 u 16)

3112 2025r. Husol Huso2 Huso3  OO0mo
XIITEBPO XU XU XU

€BpOo €BpOo EBpo

NuBecTUIMOHHN UMOTH 27825 27825
dHUHAHCOBU aKTUBU 930 955 1111 2996
3103 2026 1. Husol Huso2 Huso3  OO0mo
XU XU XU XU

eBpO €BpO €BpO €BpO

MNuBecTHIMOHHN UMOTH 27827 27827
dHuHAHCOBU aKTUBU 702 - 2889 3591

OnpenensHe Ha clipaBeIIMBaTa CTOMHOCT

Meronute U TEXHUKUTE 3a OILCHSBAHE, M3IMOJ3BaHU IIPU OIPEACISIHETO Ha CIpaBeIMBaTa
CTOMHOCT, HE ca IPOMEHEHU B CPABHEHUE C MPEIXOAHUS OTUETEH NIEPUO/L.

®unancosu akTusn (Huso 1)

CnpaseyiBara croiiHocT Ha ¢uHancoBu aktuBu (HuBo 1) e ompenenena Ha 0Oa3a oOsBeHHTE
(HeKopUrMpaHM) LIEHM Ha AaKTUBHUTE Ma3apu 3a WICHTHUYHM aKTUBHM, O KouTo ['pymara wuma
noctell kbM 31 mapt. JlsmoBeTe B JOroBOpHHU (POHIOBE ca OLEHEHM IO MyOJIMKyBaHaTa IieHa Ha
00paTHO HM3KYIyBaHe

HuBectuuonnn umotu (Huso 3)

CrpaBennBata CTOMHOCT Ha HEIBM)KMMHUTE MMOTH Ha I'pynara e ompezaeneHa Ha 0a3zara Ha
JIOKJIa I Ha HE3aBUCUMM JIMLIEH3UPAHU OLIEHUTEIH.

[Tpe3 2025 r. e U3roTBeHa OLIEHKAa OT JIMLEH3MpaH OLIEHWUTENl 3a UHBECTHIIMOHHUTE MUMOTHU Ha
I'pynara . Ilpu ompenensHe Ha mHa3apHaTa CTOMHOCT M3IOJA3BAaHUTE METO/AM 3a OLIEHKA Ca METOJ
Ha OCTaTbyHATa CTOMHOCT — IMPOJIAKOH.

®unancosu akTusu (Huso 3)

OneHkata Ha CHOpaBeyiUBaTa CTOMHOCT Ha HEKOTHpPaHW KalMTaJIOBH WHCTPYMEHTH ce
OCHOBaBa Ha TEXHUKU Ha OLEHSIBAHE, MPUJIOKEHNU OT BHHILEHM JIMIIEH3UpaHU oneHuTenu Tesn

TE€XHUKH BKJIFOUYBAT METO/ Ha YUCTaTra CTOMHOCT Ha aKTHUBHTE.

29. CbBUTUA CJE/L KPAS HA OTYETHUSA HEPUO

Hsma xopurupamiy cbOUTHS WU 3HAUUTETHN HEKOPUTHPAIIHM ChOUTHS MEX/1y J1aTaTa Ha
ChCTaBsiHE Ha OanaHca M JaTara Ha OJOOPEHUETO OT PBKOBOJACTBOTO 3a IMyOJIMKYBaHETO Ha
KOHCOJIMANPAaHHUA CbI/IHaHCOBI/IH OTYCT, KOUTO Aa HaJIaraT KOPEKUOWHU B IT'OAUIIHKUA KOHCOJIUIUpPAaH

(UHAHCOB OTYET.
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