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I'PYIIA BECATYP,
KoHconuaupanusT nokian 3a JeMHOCTTa 3a roiMHaTa, NpuKiIoyBama Ha 31.12.2025r.

Hacrosmmar KoHCONMAMpaH MOKIax 3a NEHHOCTTa € H3rOTBEH B CHOTBETCTBHE C
pasmopendoute Ha wi. 39 or 3aKkoHa 3a CYETOBOACTBO M MEXIyHapOJIHH CTaHIAApPTH 3a
¢unancosu oruetrt (MCDO). To3u kouconuaupan ¢uuancos oryer e omutupan ot J[.E.C.
Amnaronuit UmuoBcku

Konconmuanpanusat puHaHCOBHAT OTUET € M3roTBeH KbM 31.12 2025 r. u npukimoyBa Ha nevanda
OT JIEHHOCTTa, IPeIH AAHBIN € B pa3Mep Ha 886 XHII.JIB.

I. IPYKECTBO-MAMKA

»DECATYP*“ AJl e akIMOHEPHO [IPY>KECTBO, YUPEINECHO U CHIIECTBYBAIIO ChIJIACHO 3aKOHHUTE Ha
Perry6mmka boeirapust , ¢he cemanmmie U ampec Ha ympasierme: Oo6mact Codus (cromuria);
O6mmua Crommuna; [IK 1000; Hacemeno msicto tp. Codms; Paiion p-u Cpemerr; KHA3 A.
BATEMBEPI" 1, Biucano B Arennusrta no Brnucsadusara Ha 10.06.2008 r. ¢ ,E1K822106430

OcHoBHaTa JEHHOCT Ha (upmMara € XOTEJIMEPCTBO, PECTOPAHTBOPCTBO, OBMSIHA HA BAJIVTA,

TYPUCTHUYECKH, PEKJIAMHU, MTHOOPMALIMOHHU, ITPOI'PAMHU, UMITPECAPCKH, TMIEH3MOHHHW CAEJIKH, UJIN
MPEJOCTABSHETO HA JIPYI'UM VCIIYTHU, UMETO IPEJJIATAHE HE E U3PUYHO 3ABPAHEHO OT 3AKOHUTE B
CTPAHATA; OTHAABAHE I10JI HAEM, M3BBHPIIBAHE HA OBYYEHHME 3A ITPO®ECHOHAJIHA KBAJIMOUKAIMA,
MMPOU3BOJACTBO HA CTOKM M JAPYIM BEIM C LEJ IMPOJAXBA B ITbPBOHAYAJIEH, ITPEPABOTEH WJIN
OBPABOTEH BHJ, KOMHUCHUOHHH, CIHEJULIMOHHM, CKIAIOBH, JIM3UHI'OBU CHAEJKH, TbBPI'OBCKO
[IPEJICTABUTEJICTBO M IIOCPEJHUYECTBO, W3IATEJICKA WA TIEYATAPCKA [EWHOCT, CHEJKH C
WHTEJIEKTYAJIHA COBCTBEHOCT, BUJEO nu 3BYKO3AIIUCH; BBHIIHOTBPI'OBCKA nu
BBHITHOMKOHOMMWYECKA JEMHOCT, KAKTO M BCAKAKBH JIPYTU CAEJIKH, U3BBPILIBAHETO HA KOUTO HE E
HU3PMYHO 3ABPAHEHO CBhC 3AKOH.

Kbm 31.12.2025 r. pasnpeneneHueTo Ha aknuoHepHUs: kanuTtaidl Ha BECATYP“ AJl e
KaKTO CJIeJBA!

AKnuoHep Bpoii akmum Croiinoct OTHOCI/IICJICH
aaa %
1. busnec llentsp 3aropa 35698 35698 55,43
2. JIpyru 10puIM4€ecKy Jula 17406 17406 27,03
3. Apyru ¢pusndecku Jauna 11298 11298 17,54
ObL1O: 64402 64402 100

Bbecaryp A/l ce ynpasinsaBa ot Esrenu XpuctoB Enuen

CbBeT Ha TUPEKTOPUTE:
BU3HEC LHEHTBHP 3AT'OPA EOO/L , upe3 Errenn XpucroB Enues
Huna ﬁopnaHOBa SIauHCKa,

EBrenu Xpucros Enyes,
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KoM 31 gexemBpu 2025 T. cpeTHO-CIUCHIHUAT ChCTAB Ha TEpCcOHANA B rpymara € 9 paboTHHUITH
u cayxurenn (2024 r.: 9)

DOUHAHCOBUAT OTYET € 0A00peH Ha aApykecTBoTo Ha 29. 04.2026 romuHa.

2. Pe3yaTaTH oT AeiiHOCTTA:

Koncommmupanusar ¢uHaHCOBHUAT pe3yaTtaT Ha ['pymara 3a 2025 r., ciem maHbIU €
nevyanba B pasmep Ha 886 xwi. siB. J[aHb4HOTO oOnaraHe Ha ['pynara ce M3BBPIIBA CHITIACHO
M3HUCKBAHHUATA HA MECTHOTO 3aKOHOJIATEJICTBO.

IMoka3aTenn 2025 r. B XWJILJB. 2024 r. B XWJILJB.

00110 mpuxoan 4823 6282
Oo6mu10 pazxoaun 3937 4884
BpyrHa neyan6a 886 1398
HeTHa neuanba 886 1398

PesynrtaTtn oT genHocTtTa

7000

02025 2024

npuxoamn pa3xoam nevyan6a/3aryba

IpuxoauTe OT AEiTHOCTTA ca, KAKTO CJIeBA:

IIpuxomn 2025 r. B xunB. | 2024 1. B XHJLJIB.

Ot Haemu 2237 2224
Apyru npuxoaun 93 301
IIpuxoau oT OlleHKU HA HHBECTHIIHOHHH 1102 2367
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HMOTH
DOuHAHCOBM NPUXOAHT 1391 1390
O06mo 4823 6282
O Mpopax6a
. ycnyrm
NMnPXognm OoT AEMHOCTTA
-2500
———12000 B Opyru npuxoau
11500
11000
M duHaHcoBM
{500 pasxoau
-0
Mpuxoau [MMpuxoaun
2025 2024 8 Mpuxoan ot
npeoueHKun
Pasxonute 3a oOMuaiiHa NEHHOCT ca, KaKTO CJIE/BA!
Pa3zxonnu 2025 r. B XWJL.JIB. 2024 r. B XWJI.JIB.
3a maTepnayimn 95 101
3a BLHIIIHH YCJIYT'H 710 727
3a Bb3HATpaKIAEHUSI U OCUTYPOBKHU 239 218
Apyru pa3xoau 140 216
DUHAHCOBH Pa3Xxoau 2753 3622
Oomo: 3937 4884
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4000+
3500+ O 3a maTtepuanu
3000+
2500- I3:n31::ml-m
2000+ yeny
OBb3Harp. n
1500 OCMIypOBKM
1000+ B ®uHaHCcOBM p-au
o
0' T T T T D npyrM p-AM
Pasxoaum Pasxoam
2025 2024
@uUHaHCOBM NOKAa3aTeNM OT JerlHocTTa Ha ['pymara
2025r. 2024r.
1. KoedunueHnT Ha peHTaOMIHOCT Ha MPUXOANUTE 0,39 0,62
2. KoedurueHt Ha peHTaOMITHOCT Ha COOCTBEHHS KaIrnTall 0,13 0,24
3. EdpekTuBHOCT Ha mpUXOHUTE OT JEeHHOCTTA 0,60 0,77
4. KoeduruenT Ha 0011a THKBUTHOCT 2,11 3,08
5. Koedumment va 6bp3a TUKBUIHOCT 2,11 3,08
6. Koedumment na puaancoBa aBTOHOMHOCT 0,08 0,07
7. KoedurmeHT Ha 32 1THKHITOCT 11,31 13,54
14+ 4
121 @ Koed.1
101 E Koedp.2
8- OKoed.3
6- OKoed.4
4 m Koed.5
OKoed.6
21 m Koedh.7
0_4

2025 2024
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3.Au¢popmanus 3a BasKHUTE CHOUTHS, HACTHITMJIN CJIe] 1aTATa HA ChCTABSIHE HA TOAWILIHUS
KOHCOJINAMPAH (PMHAHCOB OTYeT

Hsma xopurupamy cbOMTHS WIM 3HAYUTENHH HEKOPUTHUPAIIU CHOUTHS MEXITY
JaTaTa Ha CbCTaBsiHE Ha OajaHca W JaTraTa Ha OAOOpPEHMETO OT PBKOBOACTBOTO 3a
nyOIMKyBaHETO HAa KOHCOJIMIUPAHUS (DUHAHCOBUS OTYET, KOUTO J1a HajaraT KOPEKIUH B
TOAMIIHUS KOHCOIUIUPAH (PUHAHCOB OTYET.

4. Ctomancku memiau 3a 2026 r.

[ITepBuTe Meceru Ha 2026 T. TOTBBPIMXA MOJIOKHUTEITHATA HACOKA 3a pa3BUTHE HA JCHHOCTTA,
Taka KakTo Oelle U npe3 MmocieAHOTo TpuMeceure Ha 2025 r. HammTe oyakBaHust ca 3a enHa
no0pa rojuHa 3a rpynara Ha. Hamame uHauKauu 3a mpo0iieMu B 00J1acTTa Ha JISHHOCTTA HHU.

Pa3BuTHeTO Ha NEMHOCTTa Mpe3 HACTOSIIATA TFOJIMHA IIe Ce OMpeAessl B 3HAUUTEIHA CTENEH OT
NefiCTBHETO Ha HAKOJIKO HE3aBUCEIM OT YIIPAaBIEHUETO Ha Tpymnara ¢akropa:

» CKoOKa Ha [IEHUTE B CHEPreTHKATa W XPAHUTEIHUTE MPOAYKTH , MPESIU3BUKAHNA OT BOWHATA B
VkpaiiHa, oxa3BaT coudallHU cbhTpeceHus. Texxkara kpuza B YKpaiHa BIMSIE B
MEKyHApOJCH aclieK, KoATo 3acsra u bankanure.

PwroBozacTBOTO Ha ['pynara cumTa, 4e OCHOBHWTE HAIPABJICHUS B JCWHOCTTA HA JPYKECTBOTO
mipe3 2026 1. cireaBa Aa ObAAT HACOYCHHU KBM:

I'pynmata wMa CKIFOYEHH JOTOBOPHU , C KOETO CE OCUTYPSIBAT CHUTYPHHU W TOCTOSIHHH TIPUXOIN OT
HaeM 3a 2026 ron. Ceuure me ObIAT U3MOJ3BAHU 32 (PUHAHCHPAHE HA HOBH MHBECTUIIMOHHU
00eKTH BbB (prupmMu

» TmpepasriiexaaHe U NMPU BB3MOXKHOCT CTapTHPAHE HA MPOCKTH, CBHP3aHU C MHBECTHUIUH 32
CTPOTEJICTBO

» TNpPeCTPyKTypUpaHe Ha HUCKOJIOXOIHUTE JICHHOCTH;

» TpPeCTPyKTypUpaHe Ha MPUBJIICUEHHS PECypC;

5. HayuHou3cjieqoBaTesicka M pa3BoiiHa 1eHHOCT:
I'pynata Hu He MHBECTHpa B Hay4dHa U M3CieaoBareicKka fAeiHocT. Ha To3u etanm He ruiaHupa
3aJIeJIsIHEe Ha PECYPCH 3a MOI00HU ISHHOCTH.

6. YnpasJjienue
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CerimacHo aeiictBamusl Teproscku 3akoH B benrapus, keM 31 mekemspu 2025 r., ,,BECATYP*
AJl e akIMOHEPHO APYKECTBO.

Kem 31.12.2025 r. kanurana Ha IpyXKecTBOTO-Maiika € 64 xui. jeBa, pasmpenesneH B 64 402
aKIMM C HOMMHAJIHA CTOMHOCT 1 jieBa 3a akiust. BHecen e 64 xui. iB.

HpyxecTtBoTO-Maiika ce ynpasisaBa oT EBrenn Xpuctos ExHues
CbBeT Ha TUPEKTOPUTE:

BU3HEC LHEHTDHP 3AI'OPA EOO/L , upe3 Errenn Xpucros EHuen
Huna Mopnanopa SnuncKa,

EBrenu Xpucros Enues

7. Mudopmanus no wi. 187a u wii. 247 ot ThproBckust 3aKoH

JpyxecTBOoTO-Malika HE TpUTe)KaBa coOCTBEeHH akiuu KbM 31.12.2025 r., KaKTO U KbM
31.12.2024 r.

IIpe3 2025 r. u npe3 2024 r. He ca U3BBPIICHH NPUAOOUBAaHUS Ha COOCTBEHHU aKLWU.
Unenosere Ha ChBeTa Ha TUPEKTOPUTE HE YUAcTBAT B THPIOBCKH JIPYKECTBA KATO HEOIPAaHHUUEHO
OTTOBOPHH CHAPYKHHUITH.

UnenoBe Ha CbBeTa Ha AWPEKTOPUTE yYacTBAT B YIIPABICHHWETO HAa APYTH JAPYKECTBA, KAKTO
cienBa:

EBrenu XpuctoB Enuen -BU3HEC LIEHTBP 3ATOPA EOOJ Criopren Kapare Kiny6 Cenmu g0 —
JloBeu Crpyxenue,

Huna Mopranosa SIHuHCKA He y4acTBa B APYTHU APYKECTBA

IIpes 2025 roxn. wieHoBete Ha ChBeTa Ha MUPEKTOPHUTE HE ca CKIIOYBAIHM JOTOBOPHU C
JlpyXecTBOTO, KOWTO U3IM3aT W3BBH HeEroBara oOWdaiiHa NIEWHOCT WM C€ OTKJIOHSIBAT
CBIIECTBEHO OT Ma3apHUTE yCIOBUS.

Wudopmarust 3a pasmepa Ha BB3HATPAKICHUATA, HATPAJAUTE W/HIH TIOI3UTE HA BCEKU OT
YIICHOBETEe Ha YINPABUTEIHWTE M HAa KOHTPOIHHUTE OpraHW 3a oT4eTHara (puHAaHCOBa TO/MHA,
M3ILIATeHU OT JPYKECTBOTO W HETOBH JIBIICPHU JPYKECTBA, HE3aBUCUMO OT TOBA, JIAJIU ca OMIn
BKIIIOYEHU B Pa3XOJUTe HA JPYKECTBOTO WJIM MPOHM3TUYAT OT paslpeielicHue Ha medanoara,
BKITFOUHTEITHO:

a) TIOJIYYCHU CYMH U HENIApUYHU Bh3HATPAXKACHUS — CyMaTa, KOsATO ca moiyuunu mpe3 2025 r.
KaTo Bb3HarpaxJeHUs wieHOBeTe Ha ChBeTa Ha TUPEKTOPHUTE ca B pa3Mmep o0mo Ha 12 xuil.
NeBa;

0) YCIIOBHH WJIH Pa3CPOYCHU Bb3HATPAKCHUS, Bh3HUKHAIN NIPE3 ro/[MHAaTa,

JIOPHU M aKO BH3HATPAKICHUETO CE JBIDKU KbM IMO-KbCEH MOMEHT - HSMA;

B) CyMa, JIBJDKMMA OT JIPY>KECTBOTO MJIM HETOBH JIBIIICPHH JAPYKECTBA 32 U3IUIAIIIAHE

Ha TIEHCHH, 00E3METEHNS TIPH ICHCHOHUPAHE WU APYTH MOJO0HN 00E3MIETCHUS - HAMA.
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8. Hainuyue HA KJIOHOBE HA APY/KECTBOTO
prmeCTBOTO—MaﬁKa HAMa pEruCTprupaH KJIOHOBC 3a OCBHILECTBABAHC Ha JICMHOCTTA CH.
9. B3auUMOOTHOIIIEHHSI C KOHTPOJHUPAaHH, CBbP3aHU U KOHTPOJUPAIIH NPEANIPUATHUA

KoM 31 gexemspu 2025 r. ,,BECATYP* AJl npyxecTBoTO-Malika € CBBP3aHO ChC CIEIHUTE
npyxectBa — K1 Muanycrpuanen nmapk EOOJI , PC CUTU CITIOPT OO/ , ,,®opykom oz
mMoTtH “ AJICUL] , Tormmkoc porrsptal EOO/I.

10. OTroBOpHOCTH Ha PHKOBOCTBOTO

Criopes1 OBJITApCKOTO 3aKOHOJATEJICTBO, PBHKOBOJCTBOTO CJE/ABA Ja WM3rOTBS KOHCOJIUAMPAH
(MHAHCOB OTHYET 3a BCsAKa (PUMHAHCOBa TOJAMHA, KOHTO Ja JaBa BApHA M TOYHA IMpEACTaBa 3a
HEroBOTO ()MHAHCOBO CHCTOSIHME KBbM Kpas Ha TOAWHATA, (PMHAHCOBOTO MY TPEACTaBSHE WU
MapUYHUTE MY TTOTOITH.

PBKOBOZICTBOTO TOTBBPXKIAaBa, 4Ye € MPHJIAralio IIOCIIEJOBATEIIHO aJICKBATHH CUETOBOJHU
JIOJUTHKN TIPU MU3TOTBSHE Ha TONWITHHUS (UHAHCOB oT4deT KbM 31.12.2025 roxa. U e HampaBuio
pa3yMHH U TPEIa3JIuBH NPELIEHKH, IPSAMOIOKECHUS U IPUOITU3UTEITHU OLEHKH.

PBKOBOZICTBOTO CBHINO TOTBBPXKIAaBa, 4€ CE€ € MPUABPKAIO KbM JIACHCTBAINIHWTE CYCTOBOIHHU
CTaHJIAPTHU, KaTO ()MHAHCOBUS OTYET € U3TOTBEH Ha NPUHITUIIA HA JCUCTBAIIOTO NPEIIPHUATHE.

PBHKOBOZICTBOTO HOCH OTrOBOPHOCT 32 MPABHJIHOTO BOJICHE HAa CUCTOBOJHHUTE PETUCTPH, 32
1eJIECh00Pa3HOTO U3MOJI3BAHE HA aKTUBUTE W 3a MPEANPHEMaHEeTO Ha HEOOXOJIMMHUTE MEPKH 3a
M30sTBaHE U Pa3KpUBaHE HA €BEHTYAITHH 3JIOYIIOTPEOU U IPYTH HEPEITHOCTH.

11. AHanu3 Ha pUCKa

daxTopu Ha GUHAHCOBUS PUCK

OcphbIecTBIBaliKH JITEHWHOCTTa CH, NIPYKECTBOTO € HM3JIOXKEHA HAa MHOT00Opa3sHW (DHWHAHCOBH
PUCKOBE BKJIFOUMTEIIHO BAaJTyTEH PUCK M JUXBeH puck. OOmiara mporpama Ha JIPy»XKeCTBOTO 3a
yIpaBJIeHHEe Ha PHCKA IIENM Jla MUHUMH3HUPA TOTCHIUAIHUTE OTPHUIATENHU e(DEeKTH Ha Te3u
pPHUCKOBE BbpXY (DMHAHCOBHS PE3yJITaT HAa IpymaTa.

(i) Bamyten puck

['pynara wu3BbpiiBa omeparmmure cu B Bbiarapus ¥ € U3JI0KEHO Ha BaJyTHO KYPCOB DHCK,
CBBp3aH MpOoJaXOUTe, MOKYIKUTE U 3aeMHUTE BHB BAIyTH, Pa3lIM4HU OT €Bpo W Jesa. [lopaan
nercTBanus BamyTeH O0opa y Hac, kypchT Ha BGN cnpsmo EUR e dukcupan m e 1,95583.
I'pymara He oChIIECTBSIBA CICIKH B APYTH BATYTH.

(i1) JIuxBeH puck

C uen MUHHUMH3UPaHE HA JIMXBEHHUs PUCK, Tpynara AuBEpCUHUIMPA M3TOUHHUIIUTE, OT KOWUTO
OCUTypsiBa (MHACHpAHE 32 JIEHHOCTTA CH.

(ii1) Kpenuren puck
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['pynara wnsma 3HaunTeNHA KOHIIEHTpAIlMs HAa KpeauTeH puck. ['pymara mma paspaboreHa u
BHEJJpCHA TOJUTHKA, KOATO TapaHTUpa, Y€ MPOJaKOUTEe Ha MPOAYKIMS M YCIyTH Ha €IpOo Ce
M3BBPIIBAT HAa KIIMEHTH C MOIXOMASINA KPETUTHA UCTOPHSL.

(iv) JInkBHIIEH PUCK

[IpennaznuBoTO ympaBiieHWE HA JHMKBUAHHA PUCK IPEAIONiara MOJIbpKaHE Ha JOCTAThYHO
KOJIMYECTBO TAPUYHU CPEJACTBA W JIMKBHJIHU I1ICHHM KHWXXKA, KAaKTO ¥ BBH3MOXHOCTH 3a
JOITBTHATENHO (WHAHCHpaHe C KpeOWTH M 3a 3aKpuBaHe Ha ma3apHu mo3unuu. llopamm
OUHAMHYHATa TPUpOJa HAa OCHOBHUTE THIOBE On3zHec, PUHAHCOBHUS OTHEN HA TpymHara mMMma 3a
LIeN Jia MOCTUTHE I'bBKABOCT BHB (PMHAHCHPAHETO, KAaTO IOJAIbpPXKA JOCTATHUYHO HEM3IOJI3BaHU
pa3peleHu KpeJuTHA JTHHNH.

12.BB3aelicTBHe BBPXY OKOJIHATA cpela

B KOopriopaThuBHaTa (1)I/IJ'IOCO(1)I/I$I Ha Z[pyx(eCTBOTO—MaﬁKa 3a OIIa3BaHCTO Ha OKOJIHATa cpcla €
€IUH OT OCHOBHUTEC MPUOPUTETHU 3da IOCTUT'AHC HA yCTOfI‘iPIBO pa3BUTHUC. CTpaTGFI/ISITa Ha rpynara
(& CLOGpa?)CHa C HKOHOMUYECCKUTE YCJIOBHUA B CTpaHaTa, KAKTO U C €KOJIOTUYHUTEC N3UCKBaHMA.

JOII'BJIHUTEJIHA NTHOOPMALIUA 110 TIPUJIOKEHUE Ne 2 HA HAPEJBA Ne 2 HA
K®H

1. Undopmanus, nageHa B CTOHHOCTHO M KOJHYECTBEHO U3Pa’keHHe, OTHOCHO OCHOBHUTE
KATErOpHU CTOKH, MPOAYKTH W/WIN NPEJOCTABEHH YCJIYIH ¢ MOCOYBAHE HA TEeXHMS ASJ B
NPUXOJUTE OT MPOAAKOM HA €eMHTEHTAa, CbOTBETHO JHIETO MO § 11 OT HOMbJIHUTETHUTE
pasnopenou Ha 3IIIIK, kaTo uUAJI0 U NpoMeHUTe, HACTHITWJIN Mpe3 0TYeTHATA (PMHAHCOBA
roJAuHA.

[MpuxomuTe Ha rpymara ca OT MPUXOAW HAEMH, IPHUTH MPUXOIHU, MPUXOAH OT JIUXBH U
(hMHAHCOBM NPUXOIM U MPUXOAM OT OIIEHKA HAa akTHBH. | pymara He € MpemocTaBsyio APYTH
YCIYTH WU J1a € MPOJaBaji0 CTOKU WM MPOIYKTH.

2. Undopmanus 0THOCHO NMPUXOAMTE, pa3npelesieHH N0 OTAeTHUTE KaTeropuu AeifHOCTH,
BbTPEIIHM M BBLHIIHU NAa3apH, KAKTO W MH(OPMANMA 32 M3TOYHHMIHTe 3a CHalasiBaHe C
MaTepuaii, He0OXOAMMH 32 NMPOM3BOACTBOTO HA CTOKH WJIM NPEJOCTABSIHETO HA YCJIYIH C
oTpa3siBaHe CTeleHTa Ha 3aBHCUMOCT II0 OTHOLIEHHME HA BCEKH OTHeJeH NMpoJaBay WJIH
KyNyBa4/moTpeduTes, KATO B CIy4ail 4e OTHOCHTEJHHUST ASVI HA HAKOH OT TSAX HAAXBBPJIA
10 Ha cTO OT pa3xoguTe WJIHM NMPUXOAWTE OT NMPOAaKOHM, ce MpenocTaBa MHpopMamus 3a
BCSIKO JIMIE MOOTAEJIHO, 32 HerOBMs AsJI B NPOAak0MTe WU NMOKYNKHTE U BPb3KUTE MY €
€MHUTEHTA, CbOTBETHO JUIEeTO N0 § 171 oT JonbaHUTeIHUTe pa3nopeadu Ha 3TIIIIK.

WNndopmarusita OTHOCHO TPHUXOIUTE, pPA3NpPENeiIeHH IO OTAEITHHTE KAaTerOpHH JEeWHOCTH, €
MMOCOYEHA B TOYKA 2 OT HACTOSIINS JOKIIAI.

2025 r. B XWJLJIB.
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CrpykTypa Ha mpuxoaute 3a 2025 r

Ot Haemu 2237
Hpyru npuxoan 93
[Ipuxoau OT OLIEHKHM HA WHBECTUIIMOHHU

AMOTH 1102
DUHAHCOBY MPUXOIH 1391
O6mo 4823

[Ipe3 2025 1. HAMa KOHTPAreHT, Pa3XoguTe KbM KOTroTo aa HamxBepiaT 10% oT oOmmre
pa3xoziu Ha [[pykecTBOTO

3. Undopmanus 3a CKIKOYEHH CHIIECTBEHH CIeJIKH.
[Ipe3 ortgeTrara 2025 T. HE ca CKIIOYBAHU TOJIEMH CIIEIKH M TaKHMBA OT CHIECTBEHO 3HAUCHUE 3a
neitHocTTa Ha I pymara.

4. NadopmManysi OTHOCHO CIeJIKHTE, CKJIHUYEHH MEKAY eMUTEeHTa, CbOTBETHO JIHLETO 1o §
11 ot nompaHuTenHUTe pasnopendu Ha 31K, n cBbp3ann Juna, npe3 oTYeTHUS MEPUOT,
NMpeAJIoKeHNsl 32 CKJIKYBaHe Ha TAKMBAa CAeJKH, KaKTO W CAeJKH, KOUTO €a M3BBH
o0nuaiiHaTa My AeifHOCT WJIM ChILECTBEHO Ce OTKJIOHSBAT OT NAa3apHMUTE YCJI0BHS, 10 KOUTO
e€MHUTEHTHT, ChOTBETHO JHIeTO 1o § 11 oT JombianuTeaHuTe pasnopenadou Ha MK nan
HEroBO AbIIEPHO APY/KECTBO, € CTPaHa ¢ IOCOYBAaHEe HAa CTOMHOCTTAa Ha CHEJKMTe,
XapakTepa Ha CBBP3aHOCTTa M BCsika HMHQoOpManMsi, Heo0XoMMa 3a OLeHKa Ha
Bb3elicTBHETO BbPXY (PMHAHCOBOTO ChHCTOSIHME HA €MHTEHTAa, ChOTBETHO JIMLEeTO no § 11
OT JONMbJIHUTEeNHUTe pasnopendon Ha 3ITMIK

IIpe3 oTueTHHs NEpUOI HE Ca OCHLIECTBSIBAHM CIEJIKU U3BBbH OOMUaliHaTa IeHOCT Ha rpynaTa U
HE Ca I10JIy4aBaHU NIPEMJIOKECHHMS 3a CKIIOYBAHETO HA TAKUBA CIEIIKH.

Bewnuku cpenku Ha [IpyskecTBOTO-MaiiKa ChC CBBP3aHHU JIMIA Ca CKIIOUBAHH IIPU OOMYAHHTE
Ma3apHY YCJIOBHsA, BKIIFOUMTENIHO, HO HE CaMo, OT IJIeHAa TOYKa HAa TEXHHUTE IIEHOBH PaBHUILA.
OnoBecTsiBaHE Ha CAEJIKUTE ChC CBBP3aHU JIMLA, CKiItoueHH rpe3 2025 r., ce chabpxka B

Benexka 27 xbM (UHAHCOBHS OTYET.

5. Uadopmanus 3a cLOMTUS U NMOKA3aTeJH ¢ HeOOMYAaeH 32 eMUTEHTa, CbOTBETHO JIMIETO
no § 1a or nombaHutenHute pasmopendom Ha 3IIIIK, xapakTep, MMamy ChIIECTBEHO
BJIUsSIHHE BbPXY AeiiHOCTTa MY, H peaJM3UPAHUTE OT Hero NPUXOAN U M3BbLPILICHU PA3X0I1H;
OLICHKA HA BJIMSIHMETO UM BbPXY pe3y/ITaTUTe Npe3 TeKyLaTa roAuHa.

[Ipe3 2025 r. He ca Hanmuue cHOWUTHS WM TOKaszaTedu ¢ HeoOudaeH 3a JpyXKecTBOTO-Maika
Xapakrep.

6. Undopmanus 3a caeaku, BoeHU U3BbHOAIAHCOBO — XapaKTep U OU3HeC 1eJl, IOCOYBaHe
HA (MHAHCOBOTO Bb3/eiicTBHE HA CIEJKHTE BbPXY [IeiiHOCTTAa, AaKO PUCKBT M MOJ3HUTE OT
Te3U CIEJKH ca ChlIIeCTBEHH 32 eMUTEHTA, CbOTBETHO JIMLETO Mo § 14 OT 10NbJIHUTETHHUTE
pasnopendou na 3IITIIK, u ako pa3kpuBaHeTo Ha Ta3u HMH{OPMAIHUS € CbIIECTBEHO 3a
OLlEHKATAa HAa ()MHAHCOBOTO CHCTOSIHHE HA €MHMTEHTa, ChOTBETHO Juumero mo § 1a ot
AonmbJIHUTeHUTe pasnopendu Ha 3ITIK.

IIpe3 2025 r. He ca CKIIIOYBAHM CIIEKH, BOJICHN H3BHHOATIAHCOBO.

7. Undopmanusi 3a JsJ0BH Y4YACTHsl HA €MHTEeHTAa, ChOTBETHO Juuero mo § 1x ot

aombaHuTeHNTe pasnopenou Ha MK, 3a ocHoBHUTEe My HHBECTHIIHM B CTPAHATA U B
yy:kOMHA (B 1LEHHH KHIKA, (UHAHCOBM WHCTPYMEHTH, HEMATEPUAJIHM AKTHBH U

10



ITPYIIA BECATYP ,
KoHconuaupanusar nokmnaj 3a 1eMHOCTTa 3a TOAMHATA, TpUKIItouBama Ha 31.12.2025r.

HeIBIUKMMH MMOTH), KaKTO M HHBECTHLMHTE B JSVIOBH LEHHU KHUKA H3BBH HErosara
rpyna npeanpusiTisi 10 CMUChJIAa Ha 3aKOHA 32 CYETOBOACTBOTO U M3TOYHMIMTE/HAYHMHUTE
Ha (puHaAHCHUpaHe.

[pennpustuero npurexasa 103858 nana or K1 Muaycrpuanen mapk EOOJ[ ouenenu or
HE3aBUCHUM OLICHUTEJI Ha cToHHOCT 13862 X.71B.

[Mpeanpustuero mpurexasa 3130940 psama or PC Cutu Copt OO/l onieHenu oT He3aBUCHM
OLIEHUTEN Ha CTOMHOCT 6324 X.JIB.

Ipennpustueto nputekasa 7700 akuuu ot Acena A/l omeHeHn oT HE3aBHCUM OIEHHUTEN Ha
cToiHOCT 992 X.7IB.

8. Nndopmannsa OTHOCHO CKJIIYEHHTe OT E€MHMTEHTa, ChOTBETHO Jumero mo § 1x ot
aonbanuTeHnuTe pasnopendu Ha 31K, oT HeroBo AblEpPHO APYKeCTBO, B KA4€CTBOTO
HM Ha 3aeMOMNOJy4YaTe/id, JOTOBOPU 32 3aeM C MOCOYBaHe HA YCJOBUATA MO THX,
BKJIIOYHTEJIHO HA KpailHUTe CpPOKOBe 3a M3ILUIallaHe, KAKTO W HHpopMammus 3a
NpeAoCTABEHH FrApaHIMK M MT0eMaHe Ha 3a{bJI/KeHHUs].

1.3aemu Ha ApyxkecTBOTO Maiika ,,becaryp* A/l

Jlpy>kecTBOTO Maiika ,,becatyp™ A/l e emuTHpano obauraoHeH 3aeM B pazmep Ha 30
MJIH. JIeBa U ¢ MatyputeT 9 /aeset/ rogunu (108 mecena), cautaHo OT AaTaTa Ha
CKJIIOYBaHE Ha 3aeMa (u3gaBaHe Ha emucusTa) - 19.10.2032 r. ¢ Tpu roIuHu rpaTUCEH
nepuo. [IspBa, BTopa u Tpera roanHa — rpaTUceH nepuo]i 6e3 morameHus 1o
rnaBHuiiata. OT 4eTBbPTA JI0 MIECTa TOIMHA - JIBE TUIAIIAHMS 110 TTIaBHUIIATA, BCIKO Ha
croitHoct 2 000 000 (nBa MunuoHa) aeBa. OT ceama A0 JeBeTa ToJIMHA - JIBE IUIallaHus
0 TJIaBHHUIIATa, BCiKO Ha ctorHOCT 3 000 000 (Tpm MuiInoHa) jieBa.

JaruTe Ha rmaBHrYHUTE mamanus ca: 19.04.2027, 19.10.2027, 19.04.2028, 19.10.2028,
19.04.2029, 19.10.2029, 19.04.2030, 19.10.2030, 19.04.2031, 19.10.2031, 19.04.2032,
19.10.2032.

Jlara na bpoit n B bpoii nau B AMOpTH3aLIMOHHU Hemoracena
IJIaBHHYIHO JINXBEHUST
roauHara miamanust BGN rJIaBHHUIIA

IUTAIaHe MEPUOJT
19.04.2027 182 365 | 2 000 000 28 000 000
19.10.2027 183 365 | 2 000 000 26 000 000
19.04.2028 183 366 | 2 000 000 24 000 000
19.10.2028 183 366 | 2 000 000 22 000 000
19.04.2029 182 365 | 2 000 000 20 000 000
19.10.2029 183 365 | 2 000 000 18 000 000
19.04.2030 182 365 | 3 000 000 15 000 000
19.10.2030 183 365 | 3 000 000 12 000 000
19.04.2031 182 365 | 3 000 000 9 000 000
19.10.2031 183 365 | 3 000 000 6 000 000
19.04.2032 183 366 | 3 000 000 3000 000
19.10.2032 183 366 | 3 000 000 0

JIMXBEHUAT MPOIICHT 1O OOJUTAIMUTE € paBeH Ha cyma oT 6-meceuen EURIBOR +
Haj0aBka ot 1.5 %, HO He no-maiko oT 3.25 % u He noBeue ot 6.25 %, nmpu JIMXBeHa
koHBeHIUs ISMA — peanen Opoii 1HHM B mepuojia KbM peajieH Opoil JTHU B TOJWHATA
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(Actual/365L, ISMA — Year). CroitHoctTa Ha 6-Meceunuss EURIBOR 3a Bceku
[IeCTMECEUEH MePHO/] ClIe]] TbPBUS, CE B3eMa KbM JlaTa Mpeaxosxaama ¢ 3 (Tpu) padboTHH
JTHU JlaTaTa Ha ChOTBETHOTO JINXBEHO/TJIABHUYHO IJIalllaHe. 3a MbpBUS [IIECTMECEUEH
nepuoJ ce B3ema croitHocTTa Ha 6-meceunusi EURIBOR 3 (tpu) paboTHu quM npeau
€MUTHPAHETO HA OOJUTAI[IOHHUS 3aEM.

3aemsbT € peructpupan ot Llenrpanen Jlenmosurap Ha 19.10.2023 r. ¢ kog Ha emucusiTa
BG2100031231. O6nuranmuute ca JOMYCHATH 32 ThPTOBHSI Ha peryJiMpaH na3ap ¢ MIUCMO
PI'-05-133-1 na Komucusra 3a puHaHCOB HAA30D.

Jlpy>kecTBOTO Maiika ,,becatyp* A/l mmMa cimroueH 0aHKOB 3a€M C IIbPBOHAYaJICH pa3Mmep
1 400 000 nB. u pa3mep Ha ocTaThka B pazmep 1 295 xwi. jB. 3aeMbT € 00e31neUeH ¢
II'bPBa 10 peJ] TOTOBOPHA UIOTEKA BEPXY 3aKyNEHUs ¢ KPEAUTA ITO3EMIIEH UMOT B Ip.
Crapa 3aropa, yi. isan MupueB N 9 u [IbpBa no pea 7oroBopHa UIOTEKa BbPXY
3aKyIEeHHUs ¢ KpeauTa no3emiieH uMot B rp. Ctapa 3aropa, mectHocT Kyp0OaHoBa uemnima.
3aemsbT € oT 04.08.2023 r. ¢ manex 04.08.2032 1., ¢ 1MXBEH NPOLEHT B pazmep Ha 3,29%
TOJIUIIIHO.

HpyxecTBOTO Maiika ,,becaryp* AJl uma cimroueH 6ankoB 3aeM oT 24.04.2020 1. ¢
nagex 24.04.2032 r. c nepBoHavaiieH pasmep 6 884 000 nB. u pa3mep Ha ocTaTbKa KbM
31.12.25r. 4 358 xun. nB. 3aeMBT € 00€3MEeUEH C IbPBA MO PEJ IOTOBOPHA UIIOTEKA
BBPXY HEJIBUKUM MUMOT, COOCTBEHOCT Ha ,,becaryp® A/l, mpencrasisiBall XoTem
,E10pyc”: Hact ot YIIN [ —kunumniHO cTpouTencTBo, Thprous u yciyru /ITA Ne 422/,
00CITy’KBaIllM TePacH U CTHJIOU,HAXOAII ce B B KBapTaji 342 1o 1jaHa Ha rp.
[Tazapmxuk.

3aeMbT € ¢ JIMXBEH IPOLEHT B pa3Mep Ha 2,2% TroJuIlIHO.

bankos 3aem ot 28.09.2022 r. ¢ magex 28.09.2025 r. ¢ mppBoHauaneH pamep 2 100 000
JIB. ¥ pa3Mep Ha octaTbka KbM 31.12.251. 1 969 xun. nB 3aeMbT € 00Oe3neueH ¢ BTopa 1o
pell I0oroBOpHa UIIOTEKa BbPXY HEJBMKUM UMOT, COOCTBEHOCT Ha ,,.becatyp AL,
npeacTasisiBani xoten ,,Enopyc”: Yact ot YIIU [ —KWIHIIHO CTPOUTENCTBO, THPTOBUS U
yeayru /ITA Ne 422/, o6city>kBaiy Tepac U CThIOW,HaXos11 ce B B KBapTai 342 1o
maHa Ha rp. [lazapmpkuk. 3aeMbT € C JIMXBEH MPOLIEHT B pa3mep Ha 2,2% roAUIIHO.

2.3aeMM Ha TBLIEPHOTO APYXKECTBOTO ,,Dopykom pona umotu “ AJICULL

Cerinacuo pemenne Ha ChBeTra Ha AupekTopute Ha Popykom doua umotu AJICHUIL] ot
25 mapr 2021 r. e u3gaseHa emucHs oosMranuy Ha ocHoBanue wi. 204, an. 3 or
Twproeckus 3akoH 1 wi. 41 ot YcraBa Ha Ipy>KECTBOTO MIPU CIEAHUTE MTapaMeTpu

Bpoii kopniopatuau obsmramuu — 20 000 (nBagecet Xuisian) Opos;

HomunanHa ctoiiHOCT Ha exHa oosmranus — 1 000 (xumnsiga) nesa;

Jara Ha m3naBane — 29.03.2021 r.;

Bun Ha kopniopaTuBHUTE 00HMraniuu — OOMKHOBEHH, O€3HAIMYHU, TOMMEHHH, CBOOOTHO
MPEXBBHPIIIEMH, INXBOHOCHH, 00€3TIeUeHN, HEKOHBEHTUPYEMHU;

CpouHocT — 9 (1eBeT) roINHH;

M3nnamane Ha rmaBaunaTta — ot 29.09.2025 r. npe3s 6 (1ect) Mecena;

JluxBa — maBail TOIUIICH JIUXBEH MPoIeHT, popmupan ot 6-meceuen EURIBOR, mitroc
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HagoOaBka oT 1 %, HO 001110 He ITO-MaJIKo OT 2,5 % H He moBede OT 5 % IOUIIHO;
[Tepuoa Ha nuxBeHo miamaxe — 6 (1ect) Mecena.

[Ipe3 oTyeTHHS TIEPHO/] ca MPEIOTOBOPEHH YCIOBHUSATA IO JIOTOBOPA 3a OOJUTAIIMOHEH
3aeM, KaTo

JOCETaNTHOTO 00e3MeYeHNe — HAITBIHO IJIaTeHa 3aCTPAaXOBKa — € 3aMEHEHO C yUpeIsBaHe
Ha UIIOTCKN

BBPXY HEJBIKUMH UMOTH

JloroBop 3a MHBECTUIIMOHEH OAHKOB KpeauT B pazmep Ha 7,300 xui1. JB.
Hata na ormmyckane — 19.04.2019 roauna;
Jluxsen npouent — PJITIKKK /pedepenTen muxBeH MpoIeHT O KPEAUTH Ha
KOpIOPAaTUBHU
KJIMEHTH Ha OaHKaTa IUIoC Han0aBKa;
Cpox Ha kpenuta — 144 mecena - 1o 19.04.2031 roguna;
Banyra, B K0sITO ce U3BBPILIBAT IUIALaHUSTA — JIEBA;
O0be3nedenus Mo KpeauTa ca MMOTH Ha JIPY>KECTBOTO

JloroBop 3a MHBECTHUIIMOHEH OAHKOB KpeIuT B pa3mep Ha 9,000 xui. 1B.
Jata Ha otmyckane — 25.11.2019 roguna;
Jluxsen npoueHT — PJIIIKKK /pedepenten InxBeH NPOLEHT 1O KPEJUTH Ha
KOPIOPaTHBHU
KJIMEHTH Ha OaHKaTa IUTIOC HaJ0aBKa;
Cpok Ha kpenurta — 144 mecena - 1o 25.11.2031 ronuna;
Banyra, B K0SITO ce U3BBPILIBAT IUIALaHUSTA — JIEBA,;
O0e3nedenus Mo KpeIuTa ca UMOTH Ha JIPY>KECTBOTO
JloroBop 3a MHBECTHIIMOHEH OAHKOB KPeIUT B pa3mep Ha 4,920 xuJ. JB.:
Jata Ha otniyckane — 17.12.2020 roguna;
Jluxsen npoueHT — PJIIIKKK /pedepenten InxBeH NpOIEHT MO KPEIUTH Ha
KOPIOPaTUBHU
KJIMEHTH Ha OaHKaTa IUTIOC HaJ0aBKa;
Cpok nHa kpeauta —go 17.12.2032;
Banyta, B K0SITO ce U3BBPILIBAT IUIALaHUSTA — JIEBA,;
OO6e3nedenus Mo KpeauTa ca UMOTH Ha IPY>KECTBOTO
EdexTuBHNUTE IMXBEHN HUBA IO OAaHKOBUTE KPEAMUTH ca B AMana3zoHa Ha 2-3 %.

9. Undopmamusi 3a OTHyCHATHTe OT eMHTEHT, ChOTBETHO OT Jume mo § 1x ot
aonbjanuTeHuTe pasnopendou Ha SIIMIK, win 0T TeXHH ABIIEPHU APYKECTBA 3aeMHU,
npeAocTaBsiHe HA rapaHUMH WM TOeMaHe HAa 3aJbJuKeHUs 00LI0 KbM €IHO JIMIe WM
HEroBO JBIIEPHO JAPYKECTBO, BKJIYNTEJTHO U HA CBbP3aHM JIMLA ¢ MOCOYBAHE HA MMEHA
win HaumeHoBanue u EUK Ha naumero, xapakrepa Ha B3aMMOOTHOLIEHHMSATA MeEMAY
€MHUTEHTA, CbOTBETHO JIMIeTO Mo § 11 oT gombanuTeHuTe pasnopendou Ha MK, niu
TeXHUTEe IbIUEPHU APYKECTBA H JIMIETO 3aeMONOJydYaTes, pa3Mep Ha HeU3IIATeHATa
rJIABHULA, TUXBEH MPOLEHT, 1aTa HA CKJIIYBaHe HA IOT0BOPA, KPaeH CPOK HA MOracsiBaHe,
pa3Mep Ha MoeTOo 3aabJKeHHe, cielupUYHN YCJI0BHUS, PA3TUYHU OT MOCOYEHHUTE B Ta3M
pa3nopenda, KaKTO M eJTAa 32 KOATO ca OTIMYCHATH, B CJAy4Yail ye ca CKJIIOYEHH KAaTO
1eJIeBH.
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[Ipe3 2025 r. IpyXecTBOTO WMa CKIIOYEHH JOTOBOPH 3a 3a€M, B KAUECTBOTO MY Ha 3aeMOJIaTel
KaKTo cieasa‘
K1 Unnycrpuanen napk EOO/] cbe cpok Ha noracsasane 31.05.2026 nuxsa 6%

Croitroct 2733 x.11B
PC Curtu Criopt OO/] cbe cpok Ha moracaBare 23.12.2026 muxBa 6%

CroitHoct 660 x.1B.
buznec Ilentsp 3aropa EOO/] (uimeH Ha chBeTa HA JUPEKTOPUTE) CHC CPOK HA ITOTACSBAHE
31.10.2026

Croitnoct 7357 x.niB nuxBa 6%

10. Uadopmanusa 3a M3NOI3BAHETO HA CPeICTBATA OT M3BHPIIEHA HOBA €MHCHHA HEHHU
KHUKA MpPe3 OTYETHUS MePUOI.

[Ipe3 2025 r. He € U3BBPIIBAHA EMUCHS Ha TIEHHU KHIKA.

11. AHaIU3 Ha CHOTHONIEHWETO MeKIYy MOCTHTHATHTE (PUHAHCOBU pPe3yJTATH, OTPa3eHH
BbB (DMHAHCOBHA OT4YeT 32 (pMHAHCOBATA TOAMHA, H TO-PAHO MYOJMKYBAaHH NMPOTHO3MW 3a
Te3H pe3yTaTu.

I'pynara He e myOaMKyBano MPOrHO3HHU (PMHAHCOBHU pe3ynTartu 3a 2025 r.

12. AHaaM3 M OlleHKA HA MOJUTHKATA OTHOCHO YNPAaBJIeHNETO HA (MHAHCOBHTE pPecypcH ¢
NMOCOYBaHEe HA Bh3MOKHOCTHUTE 32 00C/Iy:KBaHE HA 3a1bJKEHUSITA, EBEHTYATHUTE 3aNJIaXu U
MEpPKH, KOUTO eMUTEHTHT, ChOTBETHO JHIETO M0 § 1)1 0T TONBJIHUTETHUTE Pa3nopendn Ha
3IMIK, e mpeanpue WM NpeACTOU 1a MpeaNpHeMe ¢ orje] OTCTPAHSIBAHETO HM.

I'pymata uMa 3aAb/DKEHHsS 1O  JBa OOJMTAllMOHEHHW 33a€MH  W3AaJCHM CHOTBTHO Ha
19.10.2023r. u 25 mapt 2021 1. IIpe3 2025 r. ['pynara e npoab/DKUiIa CHCTEMHOTO MPUIaraHe
Ha TIOJUTHKATa OTHOCHO YIPABICHHETO HA (UHAHCOBUTE PECYPCH, B PE3yaTaT Ha KOETO
MPUTEKABA JOCTATHYHO (DUHAHCOBH CPEACTBA 3a OOCIY)KBAHETO Ha 3aIBJKCHHUSITA CH WM Tpe3
2025 . PprkoBoacTBOTO Ha JIpyKeCTBOTO-Maiika He CUHMTA, Y€ CHIIECTBYBAT 3aIUIaxd 3a TaKOBa
TEKyIo 00CTy)KBaHe, KOUTO J]a M3JIM3aT U3BBbH 0OMYaliHus X0 Ha JeiHocTTa. CHOTBETHO, HE Ce
MPEBIDKIAT MEPKH 32 OTCTPAHSIBAHETO HA TakuBa 3aruiaxu. KoehHIMeHTUTe 3a JIHKBUAHOCT ca
MMOCOYCHHU MO-TOPE B HACTOSIIIMS JOKIIAJ,

13. OneHka Ha BB3MOKHOCTHTE 3a peajn3anus HA HHBECTHHHOHHUTE HAMeEPEHHs C
NMOCOYBAHEe HA pa3Mepa Ha pa3nojaraeMuTe CpeACTBa U OTPa3siBaHe HA Bb3MOKHHUTE
NMPOMEHH B CTPYKTypaTa Ha (UHAHCHPAHe HA Ta3H JAeiiHOCT.

JlefiHocTTa Ha TpymHaTa € HacOYeHa OCHOBHO KbM yIIPaBIIEHNE Ha CHIECTBYBAIUTE

MHBECTHUIIHH.

14. Undopmanus 32 HACTHIIUJIM POMEHHU NpPe3 OTYETHHUS NEPUO] B OCHOBHUTE NPHHUIMIIH
3a ynpasBJ/ieHHe Ha eMHUTEHTa, CbOTBETHO JINLeTOo Mo § 11 OT TOMbJIHUTETHUTE pa3nopeadn
Ha 3IIIIIK, n Ha HeroBaTa rpyna npeanpusaTHs 10 CMHCHJa HA 3aKOHA 32 CYeTOBOACTBOTO
He e nacThnmia npoMsHa B OCHOBHUTE INPUHIIMIIM Ha yIIpaBieHue Ha JlpyKecTBOTO-MalKa U Ha
HEeroBaTa MKOHOMHMYECKaA IpyIa.

15. Uudopmanuss 3a OCHOBHHTE XapaKTEePUCTHKH HA MNPUIATAHUTE OT €MHTEHTA,
ChOTBeTHO JuueTo Mo § 11 ot AonmbaHuTeaHuTe pasnopendu na 3IMLK, B npoueca Ha
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U3rOTBsIHE Ha (PMHAHCOBHUTE OT4YETH CHCTeMa 3a BbTpellleH KOHTPOJ M cHcTeMa 3a
ynpaBiieHHEe HA PHUCKOBe.

B mporieca Ha W3roTBSHE HAa KOHCONMIUpPAHUTE (UHAHCOBUTE OTYETH 3a 2025 T. BBTPEIIHUAT
KOHTPOJI C€ U3pa3siBa B

WuBenTapu3anus Ha MapuIHUTE CPENICTBA CE MPAaBH Ha BCIKO TpuMecedre. KbM Kkpas Ha Besika
(mHAHCOBA TOJMHA C€ M3BBPIIBA M MHBEHTApHU3alXs HA pa3dyeTH - B3€MaHUS M 3aAbJDKCHUS Ha
HpyxecTtBoTo-Maiika. (DUHAHCOBUS KOHTPOJ CE€ OCBHIIECTBABA TEKYHUI0 OT CTpaHa Ha
PBKOBOICTBOTO.

16. Undopmanusa 3a NpoMeHUTe B YNIPABUTETHHTEe W HAJ30PHUTE OPraHM Mpe3 OTYeTHATa
(punancosa roguna.

[Ipe3 2025 r. He cca u3BBpLIEHU NTPOMEHU B ChBETA HA TUPEKTOPUTE .

17. Uudopmanus 3a pa3Mepa Ha Bb3HATPAKACHUATA, HArPaguTe /WM NMOJI3UTE HA BCEKH
OT YjeHOBeTEe HA YNPABUTEJHHMTe W HAa KOHTPOJHHMTE OPIraHU 3a OT4YeTHaTa (MHAHCOBa
TOAWHA, N3IJIATEHH OT eMHTEHTA, KOMTO He e MyOJMYHO JPYKeCTBO, CbOTBETHO JUIETO Mo §
1x or pombaHuTeaHuTe pasnopeadu Ha 3IIIIIK, wm HeroBm abliepHH JpysKecTBa,
HE3aBHCHMO OT TOBa, AAJMU ca OWJIM BKJIIYEHH B Pa3xoaMTe HA eMHTEHTa, KOWTO He e
NMy0JIMYHO APY:KeCTBO, CHOTBETHO JMIETO MO § 11X OT NONBJHUTEJHHTE pa3nopendu Ha
3IIIIK, uian npon3THYAT 0T pa3npenejieHre HA e4aja0aTa, BKIYUTEIHO:
a) NoJIy4eH! CYMH U HeIAPMYHU Bb3HATPAKIACHUA;
0) YCJOBHM MJIH Pa3CPOYeHH Bb3HATPaKAeHUs, Bb3HUKHAJIM NIpe3 rOAUHATA, JOPH H aKO
Bb3HAIPaKJAeHUETO ce TbJIKM KbM M0-KbCeH MOMEHT;
B) CYyMa, IbJKHMA OT eMHUTEHTA, KOITO He e My0JHYHO APYHKeCTBO, CbOTBETHO JULETO Mo §
1x or nombjanHuMTenHuTe pasnopendu Ha 3IIIIK, uim HeroBM AbLIEPHH [pYy:KecTBa 3a
M3IJIAIAaHe HAa TeHCUHW, o0e3leTeHUs] NPH TEHCHOHMPaHe WJIM JAPYrM NOA00HHM
o0e3LeTeHUs].

Unenosere Ha CbBera Ha IOUPEKTOPUTE Ca IIOJIydaBajld Bb3HAIPaKICHUS, C IIOJAaralliuTe
ce ocurypoBkH npe3 2025 r. — 12 Xu1.JB. HOUMEHHO, KaKTO CJIe/Ba

Esrenu Exues — 12 xui 18

18. 3a nyOnmuHmTe nApykecTBa — HHGOpPMaNUs 32 NPUTEKABAHW OT 4YIeHOBeTe Ha
yOpaBUTEJHUTEe W HA KOHTPOJIHUTE OPraHM M NPOKYPHCTHTE AKIHMH HAa eMHTEHTa,
BK/JIOUHMTEJIHO AKIUHTE, NPUTEKABAHU OT BCEKH OT TAX NMOOTHEJIHO M KATO NPOLEHT OT
AKIUTE OT BCEKH KJAC, KAKTO U MPeJ0CTABEHH MM OT €MHTEHTA ONMUMH BBPXY HErOBHU
LHEeHHH KHHM)KA — BHA U pa3Mep HAa LEHHUTe KHHKA, BBPXY KOHUTO €A y4upeJAeHH ONIUMTeE,
IleHA HA YIIPA’KHsIBaHe HA ONLMHTE, IOKYIHA LeHa, AKO MMAa TAKaBa, U CPOK HA ONIUMTE.
KbMm 31 mexemspu 2025 r. uiena Ha CbBeta Ha qupekropure ,,buznec Llentsp 3aropa” EOO/L
upe3 Errenn Endes npurtexasa 35698 Op. akunu Ha J[py’kecTBOTO-Maika

19. Undopmanms 3a M3BECTHUTE HA APY’KECTBOTO JOTOBOPEHOCTH (BKJIIOYUTEIHO U CJIe/
NMPHUKJII0YBaHe HA (PMHAHCOBATA IOJAWHA), B Pe3yJTaT HAa KOUTO B ObJell MepHoJ MOraTt Ja
HACTBISAT NPOMEHU B NPHTEKABAHMSA OTHOCHTEJeH A1 AKUMM MWJIH OOJMIauuM OT
HACTOSIIIY AKIUOHEPH MJIN 00T alMOHepPH.

TaknBa JOroBOpEHOCTH HE Ca U3BECTHM Ha J[pyxkecTBOTO-Maiika

20. Hudopmamusa 3a BUCAIIA CbAEOHH, AIMHUHUCTPATHBHH WJIM apOMTPaKHU
NMPOM3BOJACTBA, KACAEIH 3aIbJKEHUs WIH B3eMaHUs] HA eMUTEHTA, ChOTBETHO JIMIETO MO §
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ITPYIIA BECATYP ,
KoHconuaupanusar nokmnaj 3a 1eMHOCTTa 3a TOAMHATA, TpUKIItouBama Ha 31.12.2025r.

1n1 ot nombjaHutesuute pasmnopendu Ha 3IIIILK, B pa3mep Haii-majako 10 Ha cTO OT
COOCTBEHHMSI MY KamuTaj]; aKo o0lIaTa CTOWHOCT HAa 3abJKEHHMSITA WM B3eMaHHATA Ha
€MHUTEHTA, ChOTBETHO JnueTo mo § 11 ot monmbaHutennurte pasnopendu na MK, no
BCHYKH 00pa3yBaHM NPOM3BOACTBA HAAXBLPJA 10 Ha cTO OT cOOCTBeHHs My KamuTali, ce
npeacTaBs MH(GpOpManus 3a BCAKO MPOU3BOCTBO MOOTAETHO.

Kbm 31 gexemBpu 2025 r. [IpykecTBOTO-MaliKa HAMa BUCAIIN ChICOHM, aAMUHUCTPATUBHA WIIH
apOuTpaXHH TPOM3BOJICTBA, KACACIU 3aIbJDKEHUS B pa3mep, Hajasuiasani 10 % ot coOcTBeHUS
KaInTal.

21. Jlume, OTroBOpHO 3a BpPb3KU ¢ wuHBecturopurte, ¢ Ilsera KysmoBa, Anapec 3a
kopecnoHaeHims - rp. Codus, yn. Kusz A. barenoepr Nel, Ten. +359888202456, enekrpoHHa
rromra besaturad@abv.bg, caiit Ha koMmaHusATa - www.besaturad.com

22. HepunaHcoBa nexnapanus nmo 4i. 41 or 3akoHa 3a C4eTOBOACTBOTO — 32 (pMHAHCOBH
O0TYeTH HA HHAUBUAYAJIHA OCHOBA, CbOTBETHO 1O 4. 51 oT 3aK0oHa 32 CUETOBOACTBOTO — 32
(pMHAHCOBM O0TYETH HA KOHCOJIMIMPAHA OCHOBA, KOraTo e NPHJI0KUMO.

HENPUIOKUMO

23. JIpyra uadopManusi mo npeneHka Ha Jpy>KecTBOTO.
Hsama

JOI'BJIHUTEJIHA HTHOOPMALUA 110 PA3JEJ IVA OT IPUWIOXKEHHUE Ne 2 HA
HAPEJIBA Ne 2
Henpunoxumo

AHAJIN3 U PA3ACHEHUE HA HMHO®OPMALUATA IO IPUIOXKEHHUE 3 HA
HAPEJBA Ne 2 HA KOH

1. Nudopmanysi OTHOCHO LEHHMTe KHMKA, KOMTO He €a JONYCHATH A0 THProBUs Ha
peryJupas na3ap B Penyoanka bbiarapus nin apyra abpaxasa 4wieHKa.

KoM 31.12.2025 r. [IpyxecTBOTO-MaliKa He € U3/1aBajio IEHHU KHHUXa, KOUTO HE ca JOMyCHATH /10
THPrOBUS Ha peryiupad nasap B PemyOmnuka beirapus nnm apyra appkaBa dieHKa

2. MupopManusi OTHOCHO MPSIKOTO M HEMPSKOTO MPUTEKABAHE HA 5 HA CTO HJIM MOBeYe OT
mpaBaTa Ha Ijac B 00HIOTO chOpaHue Ha JIpy:KeCTBOTO, BKJIIOYHMTEIHO TAHHH 34
aKIHOHEPHTe, pa3Mepa Ha ASAJI0BOTO MM ydYacTHe W HAYHHA, MO KOWTO ce MpPHUTEeKABAT
aKIUuTe.

IToseue ot 5 % ot akiuuTe Ha JIPy)KECTBOTO-MaliKa Ce MPHUTEKABAT IMPAKO E€IHHCTBEHO OT
aKIuoHepa

buznec Lentsp 3aropa“ EOO/] upe3 Esrenu Endes npurexasa 35698 6p. Akimun

3. laHHU 32 aKIIHOHEPHUTE ChC CTeNMAJTHU KOHTPOJHY NPaBa U ONUCcaHUe HA Te3U NMpasa.
JpyxecTBOTO-MaiiKa HAIMa aKIOHEPH CHC CIIEIMATHN KOHTPOIHH TIPpaBa.

4. CnopasymeHusi Me:KIy AKIHOHEPHUTE, KOUTO €A U3BECTHU HAa J[Py:KeCcTBOTO U KOUTO
MOrar J1a A0BeJaT 10 OTPaHNYeHHs B MPEXBBPJIAHETO HA AKIUHM HJIU NPABOTO HA rjac.

Ha JlpyxecTBOoTO-Maiika He ca M3BECTHH U TO HE € YBEIOMSBAHO 3a CIIOPa3yMEHHUS MEXIY
AKIMOHEPH, KOUTO MOTAT JIa JIOBEJAT 110 OrPaHHUYCHUS B MPEXBBPIISIHETO HA aKIIMK /WK MpaBa
Ha TJac.
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ITPYIIA BECATYP ,
KoHconuaupanusar nokmnaj 3a 1eMHOCTTa 3a TOAMHATA, TpUKIItouBama Ha 31.12.2025r.

5. ChLuecTBeHU A0roBOPH Ha [IpyaecTBOTO, KOUTO NOPAXKIAT JelicTBHE, H3MEHSIT ce HJIM ce
NpeKpaTABAT NMOPaJM NPOMSHA B KOHTpoJa Ha JIpy:kecTBOTO NpH OCbllecTBSIBaHe Ha
3aAbJUKHTETHO ThbProBO NpeAsaraHe, H MOCJeJHIUTEe OT TAX, OCBeH B CIy4YauTe KOraTo
Pa3sKpHBaHeTO HA Ta3u MH(opManus Moke 1a NPUYMHU CEPHO3HU Bpeau Ha /[py:KkecTBOTO;
H3KJIIOYEHHETO M0 MNPeIX0JHOTO H3peYyeHHMe He ce MNpuiara B clydauTe, KOraro
Jpy#ecTBOTO e JUIbKHO 1a pa3kpue HHGOpMAaNUsITA 10 CHJIATA HA 3aKOHA.
JpyxecTBOTO-MalKa HsAMa CKIIOYEHHM JOTOBOPH, KOWTO Ja OTrOBapsAT HA BHIA U XapakTepa
OIIMCAaH B HACTOAIIATa TOYKA, BKIIOYUTEIIHO U JIa IOPaKAAT AEHCTBUETO CH IIPU Bb3HUKBAHETO HA
TE€3U YCJIOBUS

EVGENI Digitally signed

by EVGENI

HRISTOV Hristov ENCHEV

H3n. IupexTtop: Date: 2026.04.29

ENCHEYV 121809 +0300
rp. Codus, 29.04.2026r.
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JIEKJIAPALIUS
3A KOPIIOPATHUBHO
VIIPABJIEHUE HA I'PYTIA BECATVYP



HacTosimara pexnapanus 3a KOPHIOpPAaTHMBHO YIPAaBIEHHE CE OCHOBABA HA OIPENEICHHUTE OT
OBIrapCcKOTO 3aKOHOJATEJICTBO MNMPUHLIUIM M HOPMH 3a J00pO KOPIOPAaTHUBHO YIpaBJIEHUE
IOCPEJCTBOM pasnopendute Ha HanumoHanHus KOJOEKC 3a KOPHOPATUBHO YIpaBleHHE,
ToeproBckust 3akoH, 3akoHa 3a NyOJMYHO TMpejylaraHe Ha LIEHHM KHIDKA, 3aKkoHa 3a
CYETOBOJICTBOTO, 3aKOHA 3a HE3aBUCHM (DWHAHCOB OJWT ¥ IPYTH 3aKOHOBH H IMOJI3aKOHOBU aKTOBE
Y MEXITYHapOIHO IPU3HATH CTAHIAPTH.

Crpareruueckure e/ Ha KOPIOPAaTUBHOTO YIIPaBICHHUE ca:

° PpaBHONPABHO TpETHpaHE Ha BCHYKU AKLUOHEPH, TapaHTHUpPAHE M 3allUTa Ha TEXHUTE
1paBa;

* momoOpsiBaHEe HUBOTO Ha WH(OPMALMOHHA 00E3MIEYCHOCT Ha aKIIMOHEPHUTE U MPO3PAYHOCT;

° TIIOCTHTaHE Ha TMPO3PAYHOCT M MYyOJMYHOCT HA TMPOIECUTE IO TPEAOCTaBIHE Ha
uHpOpMaLUs OT CTpaHa Ha APYKECTBOTO;

° ocWUTypsiBaHE Ha MEXaHU3bM 3a J00pO yHpaBlIeHWE Ha TIpymara OT CTpaHa Ha
YIPaBUTEIHUTE OPTaHU U

°  BB3MOXKHOCT 32 €(eKTHBEH HAI30p BHPXY YINPABICHHETO OT CTpaHa Ha AKIMOHEPUTE U
pEryIaToOpHUTE OpPraHu.

Karo pesynrar oT mpuiaraHe TpUHIMIATE HA KOPIOPATUBHOTO YIIpaBlieHHE € OalaHCHPaHOTO
B3aUMOJIEUCTBHE MEXKy AaKIIMOHEPHUTE, PHKOBOICTBOTO M 3aUHTEPECOBAHNUTE JIUIIA.

JlexnapanusTa 3a KOpIOpaTUBHO YIIpaBJIeHHUE Ha IpymaTa ChIbpika B cede cu:

1. nHpOpMaLUs OTHOCHO Cla3BaHe MO LeechoOpPa3sHOCT OT CcTpaHa Ha rpymata ,,becaryp™

AJl na:

a) HaumonanHus Kozekc 3a KOPIOPAaTUBHO YIIPABJICHUE, WIIH

0) Ipyr KOAEKC 32 KOPHOPATUBHO yNpaBlIeHHE, KaKTO U

B) MH(OpMAaIMsI OTHOCHO NMPAKTUKUTE Ha KOPIIOPATUBHO YIIPaBJIEHUE, KOUTO CE Ipujarat
ot rpynara ,,becatyp* A/l B nombiHeHue Ha Kojekca o Oyksa "a" wim Oyksa "0";

2. o0sicHeHHe OT cTpaHa Ha rpynara ,,.becatyp* A/l kou 4acTu Ha KOjeKca 3a KOPIOPATHBHO
ynpaenenue mo T. 1, OykBa "a" wnm OykBa "O" He cma3Ba W KakBM Ca OCHOBaHUSTAa 32 TOBa,
CbOTBETHO KOraTO HE€ ce€ I1030BaBa Ha HUKOE OT IpaBWjaTa Ha KoOJEKca 3a KOPIOpPAaTHBHO
YIOpaBJICHUE - OCHOBAHMS 3a TOBA;

3. ommcaHuWe Ha OCHOBHUTE XapaKTEPUCTHKHM HA CHUCTEMHTE 3a BBTPEUICH KOHTPOI M
yTpaBlieHHE Ha pHcKa Ha rpynara ,,becatyp* AJl BbB Bpb3Ka C mporieca Ha (PUHAHCOBO OTYHTAHE;

4. madpopmanus no wien 10, maparpad 1, 6yksm "B", "r", "e", "3" m "u" or [upexTuBa
2004/25/EO na Espomneiickus mnapmamenT w Ha CwBera or 21 ampun 2004 r. OTHOCHO
MPEUIOKEHHSITA 32 OTTbLIAHE;

5. cberaBa M (YHKIMOHMUPAHETO HA aJIMHUHHCTPATHBHHUTE, YIPABUTEIHUTE W HAI30PHUTE
opranu Ha rpymnara ,,becaryp AJl u TeXHUTE KOMUTETH, KAaKTO U

6. ommcaHNe HA MOJMTHKAaTa Ha MHOrooOpaswe, mpuiarana oT rpymnara ,.becatyp™ AJl mo
OTHOIICHHWE HA aJMHUHHCTPATUBHHUTE, YNPAaBUTEIHWTE W HAJ30pPHUTE OpPraHU BHB BpPbB3Ka C
acleKkTH, KaTo: Bb3pacT, HOJ WIM oOpa3oBaHHME W NPO(PECHOHATEH ONUT; LEJIUTEe Ha Ta3u
NOJMTHKAa Ha MHOrooOpasue; HauMHBT Ha IMPUIOKEHHETO W M pe3ynTaTuTe IMpe3 OTYETHUs

INEpUOJ, a MpH HEIIpUJIaraHe Ha TakKaBa IMOJUTHUKA - 00sICHEHHE OTHOCHO MNPUYHUHHUTE 3a TOBA.

HpyxectBoTOo — Maiika ,,.becatyp* AJl e mpepeructpupano cwriacHo msnckBanusTta Ha 3TP u e
BIUCaHO B TBProBckus perucTsp, BOJIEH OT AreHnMara IO BIUCBaHUATA ¢ EnuHeH
uaentudukanmronex ko 822106430.

HpeHMCT’BT Ha Z[CﬁHOCT Ha JPYXKECTBOTO - MaﬁKa, CbI'JIACHO C’bI[C6HOTO peuICHUC €. XOTEJIMEPCTBO,
PECTOPAHTLOPCTBO, OBMSHA HA BAJIYTA, TYPUCTUYECKHM, PEKJIAMHH, WHO®OPMAIIMOHHU, IIPOT'PAMHU,
HUMITPECAPCKH, JIMLUEH3MOHHU CJAEJIKHM, WM IIPEJOCTABAHETO HA JAPYI'M VCIIYIH, YUUMETO IIPEJJIATAHE HE E
H3PUYHO 3ABPAHEHO OT 3AKOHUTE B CTPAHATA; OTHABAHE I10JI HAEM, M3BBPIIBAHE HA OBYYEHUE 3A
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TMPOPECHOHAJIHA KBAJIMOUKAIMA, TIPOU3BOJACTBO HA CTOKHM U JIPYT' BELIU C IIEJT ITPOJJAXXEA B ITbPBOHAYAJIEH,
TPEPABOTEH WJIM OBPABOTEH BMJl, KOMHUCUOHHH, CIEJAULMOHHU, CKJIAJJOBH, JIM3UHI'OBU CJHEJIKH, ThbPIOBCKO
MPEJICTABUTEJICTBO U TOCPEJHUYECTBO, U3IATEJICKA WM MEYATAPCKA JEMHOCT, CJIEJIKM C UHTEJIEKTYAJIHA
COBCTBEHOCT, BUJIEO W 3BVKO3AIMCH; BBHIIHOTHPTOBCKA W BBHIIHOMKOHOMUYECKA JIEMHOCT, KAKTO U
BCAKAKBU JIPYTU CJEJIKH, U3BBPIIBAHETO HA KOWTO HE E N3PUYHO 3ABPAHEHO ChC 3AKOH.

HpykecTBOTO — Maiika € ChC CeIATUIIE U aJIpeEC Ha YIIPABICHUE:
Peny6imka beirapus,

rp. Codus, Oyn./yn. KHA3 A.BATEHBEPT Ne 1

ten.: 034/446330,

http: www.besaturad.com

e-mail: besaturad@abv.bg

AxunonepHuaT (ocHoBHHs) KamuTan Ha “becaryp” Al e 64 402 neBa, pasmpenenca B 64 402
Opos HOMMEHHH aKIMHK C NIPaBO Ha IJIac 1 HOMUHAJIHA CTOMHOCT 1 /euH/ 1eBa BesKa.

CoOcTBeHOCTTa Ha KalUTaja € pa3pe/ieseHa, KakTo Cle/Ba:
o BU3HEC HEHTHP 3AI'OPA EOO/L - 55.43 %, npencrasisBaum 35698 Op.
MOMMEHHH aKILUH, BCSIKA OT KOUTO C HOMHHAIIHA CTOMHOCT 1 1eB;
o Jlpyru topummuecku juna (o6mo) — 27.03 %, mpencrasusBanm 17406 Op. momMeHHH
aKLMH, BCSKA OT KOUTO C HOMUHAJIHA CTOWHOCT | JeB;
o  O@usnuecku mua — 17.54 %, npencrasmsamy 11 298 Op. moMMeHHM akuH, BCAKA OT
KOUTO C HOMUHAJIHA CTOWHOCT 1 JieB.

I. T'naBa mepea KOPIIOPATUBHU PBKOBOJICTBA
e EounocmeneHHa cucmema

“becatyp” A/l mma eqHOCTEnEHHA cucTeMa 3a ynpasieHue. [pyxecTBoTo-Maiika ce ynpaBiisiBa OT
CpBeT Ha AMPEKTOpUTE B 3 /TpW/ UJCHEH CHCTaB M C€ TPEACTAaBIIsABAa Nped TPETH JIMIAa OT
W3nbaHUTETHUS YJICH Ha ChBETA.

“becaryp ”AJl HSMa aAMHHUCTPATHBEH OpPraH, 3aII0TO OBITApPCKOTO 3aKOHOAATENICTBO M MpaBHA
CHUCTEMa He MpeANoiaraT ChbLIECTBYBAaHETO HA TAKBB OPraH.

CbBeThT Ha TUPEKTOPUTE B CBOSITA CU AEHHOCT ce ppkoBoau oT yTBbpaeHu [IPABUJIA 3a pabGora
Ha CpBera Ha qupekropute Ha “‘becaryp ”AJl cna3Baiiku npenopbkute Ha Hanmonannusa Koneke
3a KOpPIOpAaTUBHO yrpaBieHue. [IpaBuiara pergamMeHTHpaT MOIPOOHO M3MCKBAHHUSTA OTHOCHO
¢yHKUMUTE W 3anbipkeHusATa Ha CbBeTa Ha JAMPEKTOpUTE; IMpoleaypara 3a u300p u
0cBOOO’KIaBaHETO Ha ujeHoBe Ha ChBeTa Ha AUPEKTOPUTE; CTPYKTypaTa U KOMIIETEHTHOCTTa Ha
CbBeTa Ha JUPEKTOPHUTE; M3MCKBaHMATA, C KOUTO cleiBa Ja ObAaT chOoOpa3eHH pasMepbT U
CTPYKTypaTa Ha Bb3HarpaKJeHUATA HAa WICHOBETE Ha ChBETa HA JUPEKTOPUTE; MPOLEAYypUTE 3a
n30srBaHe M pa3KpuBaHe HAa KOH(IMKTH Ha MHTEpeCH; HEOOXOAMMOCTTa OT Ch3/1aBaHEe ChOOPa3HO
cneunuKaTa Ha IPY>KECTBOTO Ha OJUTEH KOMUTET.

CsraacHo npenopbkute Ha Kozekca 3a KOpropaTUBHO YIIPaBJICHUE U pa3lope0ONTe Ha PUETUTE
ITPABWJIA 3a pabota, CpBeThT Ha aupekTopute Ha “becaryp” AJl ochliecTBsiBa HE3aBUCUMO U
OTIOBOPHO yTpaBlIeHHE Ha JIPYKECTBOTO-Maika B ChOTBETCTBHUE C YCTAHOBEHUTE BHU3US, LEIU U




CTpaTCrun Ha APYKCCTBOTO 3a TCKyllaTa roouHa U1 HHTCPECUTC Ha aKIIMOHCPU U 3aMHTCPCCOBAHU
Jqana.

CbBeThT Ha AUPEKTOPUTE KOHTPOJIMPA M3IIBIHEHHETO Ha OW3HEC IJIaHa Ha JAPY>KeCTBOTO-Malka,
CHEJIKUTE OT CBIECTBEH XapaKTep, KaKTO W IPYTH ACHHOCTH, YCTAHOBEHH B YCTPONWCTBEHHUTE MY
aKTOBE.

UnenoBere Ha CbBera Ha NUPEKTOPUTE CE€ PHKOBOAAT B CBOATA ACMHOCT OT OOIIOMPHUETUTE
NPUHIMIN 32 TOYTCHOCT M yIpaBlIeHCKa W Mpo(decHoHalHa KOMIIETEHTHOCT, CIIa3BalKu
Hanumonanuus kozekc 3a kopnopaTuBHO ympasineHue u npuetus oT Tsax ETUYEH KOIEKC,
KOMTO YCTaHOBSIBA HOPMHTE 32 €TUYHO WM NPO(PECHOHATHO IOBEICHHE Ha KOPIIOPATHBHOTO
PBKOBOJICTBO, MEHHIIKBbpPUTE U ciyxurenure Ha “becatyp” A/l BbB BCHUKM acleKTH Ha TsIXHAaTa
JIEHHOCT, KAKTO U B OTHOLICHHSTa UM C aKLIMOHEPH Ha IPYXKECTBOTO C LEN J1a C€ MPEAOTBPATST
NpOSIBM Ha HEMPO()EeCHOHATN3BM, OIOPOKpalus, KOPYIIHI U APYTH HE3aKOHHU JCHCTBUS, KOUTO
MoraT Jla OKakaT HEraTUBHO BIIMSHUE BbBPXY JIOBEPHETO HA AaKIUOHEPUTE U BCHUKHU
3aMHTEPECYBAHU JINLA, KAKTO U 13 HAKbPHST aBTOPUTETA HA APY’KECTBOTO KATO IISI10.

Bcnukn pa6OTHI/I]_II/I U CIYKUTCIIM Ha APYXKCCTBOTO Ca 3alO3HATU C YCTAHOBCHHUTC HOPMHU 3a
CTUYHO U HpO(bCCI/IOHaJ'IHO IOBCACHNEC U HC Ca KOHCTATHUPAHU CJIydau Ha HCC’bO6p33}IBaHe C TiX.

CoBerhbT Ha qupektopute Ha “becaryp” AJl mpemoctass uadopmanus mo wien 10, maparpad 1,
oyksu "B", "r", "e", "3" m "u" or HupexrtuBa 2004/25/EO na EBpomelickus mapiamMeHT U Ha

CsoBeta ot 21 anmpun 2004 r. OTHOCHO HPE/JIOKEHUATA 3a MOTIIbIIAHE:!

Map.1, 6“B

Iap.1, 6%“r*

Iap.1, 6%“e*

3HAYMMU NPEKU WIH
KOCBEHU aKLIIMOHEPHU
y4yacTus (BKJIIOYHMTEIHO
KOCBEHU aAKLIIMOHEPHU
ydyacTus ype3
NMPAMUAATHU
CTPYKTYPH B
KPbCTOCAHH
AKIMOHEPHH y4aCTHsI)
10 CMHCBJIa HA YJIeH 85
ot JlupekTnBa
2001/34/E0.
[Tpurexatenure Ha
BCUYKU IICHHHU KHMKa ChC
CIIe[[MaJIHY [IpaBa Ha
KOHTPOJI U ONIMCAaHUE Ha
TE€3H IIpaBa

Benuku orpannyeHust
BBpXY IIpaBaTa Ha IJjac,
KaTo HallpuMmep
OTpaHUYEHUS BBPXY
IIpaBaTa Ha Ijac Ha
MIPUTEKATEINTE HA
OIIPEEIIEH IIPOLEHT UIH
Opoii rimacoBe, KpaHU
CPOKOBE 32 yNpakKHSIBaHE
Ha IpaBara Ha IJ1ac Win
CHUCTEMH, ITOCPEACTBOM

“becaryp” AJl IpyXecTBo-Mailka IpUTEkKaBa
CIIENHUTE 3HAYUMH OPEKH HWIM  KOCBEHH
AKLMOHEPHH U JSJI0BU yYaCTHSL:

K1 Ungycrpuanen napk EOO — 100 %
PC Cutu Cnopt OO/ —71.70 %
Acema A1 -15.13 %

Hsma nenan kHMXa che CIICUAJIHU ITpaBa

He ca HaJIUIe OrpaHUYEHUS BBPXY
HPEXBBPISHETO Ha akIMU Ha Jlpy’ecTBOTO-Maika
U OrpaHUYEHHUs BbPXY [IpaBaTa Ha IJjac.




Map.1, 6“3

Iap.1, 6¢“n*

KOHUTO 4pe3
CBTPYIHUYECTBO C
JPY’KE€CTBOTO-MalKa
(uHAHCOBHTE MTpaBa,
MIPEAOCTaBEHN HA ICHHUTE
KHWXA, Ca OTIEIEHHU OT
MIPUTEXKABAHETO HA
LICHHATE KHIKQ;
IIpaBunata, ¢ KOMTO ce€
perynmupa Ha3HA4YaBaHETO
WU CMsHAaTa Ha YICHOBE
Ha ChBETA U BHACSHETO Ha
A3MEHEHUS B
YUpEAUTETHUS JOTOBOP

[TpaBomomusiTa Ha
YJICHOBETE HA CBBETa, H
MO-CIENUAIHO TPABOTO Aa

[IpaBunara, ¢ KOUTO ce peryimpa Ha3HAYaBaHETO
WIM cMsHaTa Ha wwieHoBe Ha CpBera Ha
JUPEKTOPUTE W BHACSHETO HAa W3MCHEHHUS B
YUPEIOUTEIHNAS JIOTOBOp Ca  ONpEACICHH B
ycTporicTBeHnTe akToBe Ha ‘“‘becaryp” A/l
mpueTuTe mpaBmiaa 3a pabora Ha ChBeTa Ha
JUPEKTOPHUTE U MOJUTUKATAa HA MHOI000pa3ueTo.
[IpaBomommusTta Ha wieHoBete Ha ChBeTa Ha
JUPEKTOPUTE Ca YPEICHH B YCTPOHCTBEHUTE
aktoBe Ha “becaryp” A/l u mpueruTe nmpaBuiaTa

ce EMUTHpPAT i | 3a pabota Ha CbBeTa Ha IUPEKTOPHUTE.
W3KYITyBaT o0OpaTHO
aKIUW;

3a Bcuuku 3acenanus Ha CbBeTa Ha AUPEKTOPUTE C€ BOIAT MPOTOKOJIHU, KOUTO CE MOJMMUCBAT OT
BCUYKM TPHCBHCTBALM UIEHOBE, KaTo ce OTOeNs3Ba Kak € IJacyBall BCEKHM OT TAX IO
pasriexaaHuTe BBIpOcH. Biemanero Ha pemeHuss Ha ChBeTa Ha JUPEKTOPHTE € CHOOpa3HO
pasnopenouTe Ha YCTPOMCTBEHUTE aKTOBE Ha JIPYKECTBOTO.

3a cBosiTa AeHOCT CBHBETHT HA JUPEKTOPUTE U3TOTAT OTUET 32 YIPABICHUETO M TOAMILIEH AOKIIA/
3a IEWHOCTTA, KOUTO CE MPECTABAT U ce mprueMat oT O0ImoTo crOpaHne Ha aKIIMOHEPHUTE.

N360pbT M ocBOOOXKTaBaHEeTO Ha wWieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE C€ OCHIIECTBABA B
CHOTBETCTBHE C HM3MCKBaHMITa Ha pasnen 2 Ha [7naBa mepBa oT HaumoHnamHus xomekc 3a
KOpropaTtuBHO ympasieHue ot OO0moro cwOpanme Ha akumonepure “becaryp” AJl cpoOpaszHo
3aKOHA M yCTPOWCTBEHUTE AKTOBE Ha JIPYKECTBOTO, KAKTO M B CHOTBETCTBHE C NMPHUHLHUIIUTE 3a
HENPEKbCHATOCT M yCTOMYMBOCT Ha paborata Ha ChbBera Ha nupekrtopute. llpu npemyioxenus 3a
n300p Ha HOBM WieHOBe Ha ChBeTa Ha JUPEKTOPUTE CE CIIa3BaT MPUHIHUINTE 38 CHOTBETCTBHE HA
KOMIIETEHTHOCT Ha KaHAMJATUTE C ECTECTBOTO Ha IEHHOCTTA Ha JPYKECTBOTO.

I'pynara “becaryp” A/l uma npuera [lonutuka Ha MHOrOOOpa3re B OpraHuTe Ha yIpaBleHUE MO
OTHOIICHHE Ha Pa3jMYHU aCMEKTH, BKIIOYUTEIHO BB3PAcCT, MOJI, HAMOHAIHOCT, 00pa30BaHUE U
npodecnoHaNIeH OIUT, BKIIOYATEIHO U Ta3apHU CTUMYJIH. MHOrooOpa3neTo Ha KOMIETCHIINH U
CTaHOBWIIIA HA YIICHOBETE HA YIPABUTEIHHTE OpPTraHU cliomMara 3a J00poTo pa3zdmpaHe Ha
OpraHm3anyaTa u ACHHOCTUTE Ha OM3HEca Ha JAPYKECTBOTO. 1O JgaBa BH3MOXKHOCT Ha YICHOBETE
Ha CbBeTa Ha AUPEKTOPUTE J1a OCIIOPBAT [0 KOHCTPYKTUBEH HAYMH YNPaBICHCKUTE PEIICHUS U Ja
ObaaT M0-0TBOPEHN KbM HOBAaTOPCKM MJEH, KaTo IO TO3M HAYMH C€ HaMepHu NPOTHUBOJAEHCTBHE Ha
CXOJICTBOTO HAa MHEHHUs Ha 4JIEHOBETE, ChLI0 IO3HATO Karo ,IrpynoBo Mmuciene”. llenwure,
3aJI0KEHW B MOJUTHKATa Ha MHOrooOpa3HeTro ca JoNpuHAaciHe 3a e(QEeKTHUBEH HaJI30p Ha
yINpaBJIEHUETO U YCIEUIHO YIpaBJleHHE Ha JAPY>KECTBOTO, MOBHUIIABAHE IPO3PAavyHOCTTA IO
OTHOIIEHHE TpPHJIAraHeTo Ha MHOrooOpasueTo u HH(OpMupaHe Ha Ma3zapa 3a NPaKTHKHUTE 3a
KOpPIIOPATHBHO YIpaBlieHHE, KOETO OT CBOS CTpaHa IIe JOBEJE O OKa3BaHE Ha WHAUPEKTEH
HATHUCK BBPXY JIPY’KECTBOTO 33 O-MHOI000Opa3HU OpraHU Ha yNpaBlieHHE.




IIpe3 otuetnata 2025 r. He € U3BBpIIBaHA NpoMsHa B ChbcTaBa Ha ChBETAa HAa AUPEKTOPUTE Ha
“becaryp” A/l

CoBerpT Ha aupekropute Ha “becatyp” A/l ce cbcTom OT 3 ujeHa CBIJTIACHO YCTPONCTBEHHTE
aKToBe Ha JpykecTBoTO. [lopamm dakra, ge “becatyp” A/l e myOIMIHO APYKECTBOTO 11O CMUCHIIA
Ha 3IIIILK, e 3aapDKATEIIHO ClTa3BaHETO Ha M3MCKBaHeTO Ha wi. 116a, am. 2 ot 3IIIILK Haii-
manko 1/3 ot chcraBa Ha ChBeTa Ha ITUPEKTOPUTE Na ObJAT HE3aBUCUMH 4ieHOBe. He3aBucum
unen Ha CJ] ¢ Huna Mopnanosa Srmncka. Ipuaraiiky mpreraTa IIOIATHKA HA MHOTOOOPA3HETo
U30paHUAT TOCPEACTBOM Mpo3payHa mporenypa ChBETHT Ha AUPEKTOPUTE € CTPYKTYpUpPaH II0
HAuMH, KOWTO Ja rapaHtupa mnpodecruoHamu3Ma, Oe3MpHCTPACTHOCTTa W HE3aBUCHMOCTTA Ha
pelieHusiTa My BBB BpB3Ka C YIPABJICHUETO HA JAPY>KECTBOTO, KaTO HETOBUTE HWICHOBE
NPUTEKABAT MONXOAAIINTE KBaTH(UKALUS, 3HAHUS W YIPABICHCKH OIUT, KOWUTO W3UCKBA
3aeMaHaTa OT TAX MO3UUUS M TEXHUTE KOMIETCHLMH, MpaBa M 3aTbJDKCHUATA CIEABAT
U3MCKBaHUSTA HAa 3aKOHA, YCTPOUCTBEHNUTE aKTOBE M CTaHJApTHTE Ha jo0Opara npodecruoHalHa U
YIPaBICHCKA IPAKTUKA.

Opl"aHI/I?:aI_II/IOHHaTa CTPYKTYpa U CUCTEMaA 3a YIPABJICHHUC HaA APYKECTBOTO € MNPCAINIOCTaBKa 3a
I'bBKABOCT Ha HNpOUHCCHT HAa B3EMAHC Ha PCHICHHA. Unenopere Ha CbBera Ha AUPCKTOPUTEC
pasnoJjarat ¢ H€O6XOI[I/IMOTO BPEMC 3a UBMIBJIHCHHUC HAa TCXHUTC 3ala4U U 3aIbJIKCHUA.

C unenoBete Ha ChbBeTa Ha TUPEKTOPUTE Ca CKIFOUCHU JOTOBOPH 3a Bh3JIaraHe Ha YIPaBICHHUETO,
B KOUTO Ca OMNpEACICHH TEXHHUTE 3aIb/DKCHHUS M 3aa4yd, KPUTCPHUTE 3a pa3Mepa Ha TAXHOTO
Bb3HArP@KICHUE, 3aJBDKCHHATA UM 3a JIOSUIHOCT KbM JPYKECTBOTO M OCHOBaHHATA 3a
0CcBOOOXKIaBaHeE.

[Mpunmunure 3a dopmupane pasMepa W CTPYKTypaTa Ha BB3HArPaKICHHATA, TOIBIHUTCITHHUTE
CTUMYJIM W TaHTHeMH ca ompezeneHH B npuerata oT OCA monuTuKa 3a Bb3HArpaXXACHUATA Ha
wieHoBaTe Ha ChBETa HA IUPEKTOPUTE, OTUMUTAIIA 33ABJDKCHUATA U IPUHOCA HA BCEKU €IUH YJICH
B JeiiHocTTa M pe3ynratute Ha “becatyp” AJl, Bb3MOXHOCTTa 3a moaOOp W 3aabpXKaHE Ha
KBaTH(DHUIIUPAHH U JIOSUTHH YICHOBE, YUUTO HHTEPECH CHOTBETCTBAT HA ABITOCPOYHUTE HHTEPECH
Ha JIPY>KECTBOTO.

Wudopmanuss OTHOCHO TOJWINHHS pa3Mep Ha TIONyYeHHTEe OT wieHoBeTe Ha ChBeTa Ha
JUPEKTOPUTE Bh3HArPaKACHUS € ornoBecTeHa B KoHconuaupaHus ToAuIIeH J0KIaa 3a AeHHOCTTa
Ha “becaryp A/l 3a otuernara 2025 r., kakTo U B Jloknaza 3a W3NbJIHEHHWE HA MOJIUTHKATA IO
BB3HArPAXKIEHUATA, KOMTO € CaMOCTOSITeNIeH JOKYMEHT KbM TOAMIIHUSA (PUHAHCOB OTYET 3a
JeMHOCTTa Ha IPYKECTBOTO.

IIpe3 2025 r. unenoBere Ha ChBeTa HAa TUPEKTOPUTE HE Ca MOJYUWIIN JOMBIHUTEITHU CTUMYIIH,
00BBp3aHU ¢ OTYETEHUTE (PMHAHCOBU PE3YJITATH OT AEHHOCTTAa HA APY’KECTBOTO.

IIpe3 2025 r. O6moTo chOpaHue Ha aKIIMOHEPUTE Ha IPY>KECTBOTO HE € IIacyBallo Ha WICHOBETE
Ha CbBeTa Ha AMPEKTOPUTE AONBIHUTEIHM BB3HArpakAeHus noj ¢opmara Ha TaHTUEMH B
3aBHCUMOCT OT peaJM3upaHuTe (UHAHCOBHU PE3yJITATH.

He e mnpemsuaeHo [IpyxkecTBoTo-Mailika Ja MpeNoCTaBss KaTo IONBIHUTENHA CTUMYJIH Ha
M3IIBIHUTEIHUTE 4jeHoBe Ha CbBeTa Ha JUPEKTOPHUTE AKLUWH, ONIUH BBPXY aKUUA U JPYTH
NOAXOMAIIN (PMHAHCOBH MHCTPYMEHTH.

Unenosere Ha CobBera Ha aupekTopure Ha “becaryp” AJl m30srBaT M HENOIyCKAaT peayieH WA
NOTEHIMATICH KOH(JIMKT Ha HWHTEPECH, CIa3Ballki TPHETUTE IPOLEAYpPH, PEriJaMeHTHpaHH B




YCTPONUCTBEHHUTE aKTOBE Ha ApyxkecTBOTo. ChBETHT Ha AupekTopute Ha “becaryp” AJl uma
IpueTa cucTeMa 3a U304rBaHe Ha KOH(IMKTH Ha UHTEPECH MU CAEIKU ChC 3aMHTEPECOBAHU JINIA
U pa3KpuBaHe Ha MH(OpMaIMs NpH Bb3HUKBaHE Ha TakuBa. [Ipu ompenensHe Ha nunara KaTo
CBBp3aHH U 3aMHTEPECOBaHM ce u3noyssar aedunununre, nagenu ot 3ITILK, a umenHo:

» Hupopmanus no 4ia. 100 1, an. 8, 1.6 or 3IIIIK. Onucanne Ha MOJMTHKATA Ha
MHOroo0pasue, npujiaraHa  mno OTHOLIEHHEe  Ha  aAMMHHMCTPATUBHHTE,
VIOpaBUTEJIHUTEe M HAA30PHUTE OpPraHu Ha JpyxkecTBoTo - B “becaryp” AJl
IpYy’KEeCTBO-MaliKa c€ Mpujiarar Ha MpPaKTUKAa 3HAYMMUTE 3a JAPY>KECTBOTO BHUIOBE
MHOT000pa3us MO0 OTHOIIEHUE Ha aJIMUHUCTPAaTUBHUTE, YNPABUTEIHUTE M HAA30PHUTE
OpraHd Ha E€MHTEHTAa, BbB BPB3Ka C aCIEKTH, KaTO BbB3PACT, MOJ WiIK 00pa3oBaHHE U
npodecnoHalIeH OIUT, ¢ IIeNl OCUTYpsSBaHE HA Pa3HOOOpPA3HU TJIETHU TOYKHA U OIMUT 3a
CIOCOOCTBaHE B3EMaHETO HA HE3aBUCHMH pEIICHUS ¥ CTAaOWIHO YIpaBJCHUE, KOSATO
BKJIIOYBA acCIeKTH KaTo oOpa3oBaHme W mpodecroHaseH omuT, noji. OmnpenensHero Ha
OpraHu3alMoOHHaTa CTPYKTypa M Moa0opa Ha JMLaTa, H3MBIHSBALIM CHOTBETHUTE
¢yHKUMU ce mpasu 0e3 orjieq Ha Bb3pacT, OJ WK Apyru xapakTepuctuku. [TonbopsT ce
U3BBpIIBA E€AMHCTBEHO Ha 0a3a KayecTBaTa M KBaIM(HKaLMATa, HEOOXOIUMH 3a
U3IIBJIHEHUE HAa CHOTBETHUTE JEHHOCTH, C OIJIEJ IOCTUTAaHETO HAa ONTUMAJIHU PE3YJITaTH.
Cb00pa3Ho MOJUTHKHUTE U MPAKTUKUTE 32 MOJAbPKAHE U OCUTYpsIBaHE Ha pa3HOOOpas3ue B
ChCTaBa Ha PBHKOBOAHUTE opranu, JlpyxecTBoTo-Maiika ce cTpeMu Ja MOAIbpiKa IEeBO
HUBO OT 30% oOT uiIeHOBeTe Ha CbBETAa Ha JIUPEKTOpUTE Ja OBIAT OT MO0-ci1abo
NpeACTaBeHHs I10J, Karo IpH HEOOXOAMMOCT c€ 3aKkpbIVisiBa (HaXody) A0 LSO
gucino. Kwsm 31 gexemBpu 2025 1. JlpyKecTBOTO-Mailka M3MBIHSABA 3aJ0KEHOTO
1leJIeBO HUBO, KaTo eauH uwieH (33%) or cbcraBa Ha ChBeTa Ha JUPEKTOPUTE € JKEHA.
OtuerenaTa cTolHOCT HajaBuIIaBa cpenHute HuBa B EC, kacaeuny pbKOBOAHHUTE OPTraHu C
ynpasutenan ¢pyskmmu (15%). TlommTrkata Ha MHOTOOOpa3ue HE JOMyCKa OTpaHUYCHUE
Ha BB3PAaCTOBHsI CBhCTaB IO OTHOIICHHWE Ha PBKOBOJAHUTE OpraHd W IepcoHana. B
IPY’KECTBOTO C€ IIEHH PpAaBHOINOCTAaBEHOCTTAa Ha IIOJIOBETE M HsAMA CilIydaum Ha
JUCKPUMHHALIUSA 110 KAKBUTO U /1 € TIPU3HALH.

» 3auHTepecoBaHW JuIAa 1Mo cMmuchia Ha 4wi. 114, am. 6 ot 3K ca umeHoBere Ha
YOPAaBUTEIHUTE W KOHTPOJIHHUTE OpraHd Ha MyOIMYHOTO JApPYXKECTBO, JHUIaTa -
NpECTaBUTENN Ha IOPUAMYECKH JIMLA, WICHOBE HA TAaKWBa OPraHH, HETOBUSAT MPOKYPHUCT,
JWIa, KOUTO NPSKO /MM HENPSKO MPUTEkKaBaT Hail-MajaKko 25 Ha CTO OT TJIaCOBETE B
o0moro cpOpaHue Ha APYXKECTBOTO WIM T'O KOHTPOJIUpPAT, a MPHU CHACIKA HAa JBLICPHO
JIpY’KECTBO - YJICHOBETE Ha YIPABUTEIHUTE W KOHTPOJHMTE My OpraHu, Julara -
NpeACTaBUTEIN Ha IOPUANYECKH JIMIA, YICHOBE HA TaKWBa OpPraHH, HETOBUAT NPOKYPUCT,
JMLA, KOUTO NPSKO W/MIM HENpsSKO MpHUTEXaBaT Hal-Majako 25 Ha CTO OT IJIaCOBETE B
0010T0 chOpaHue Ha JAPYKECTBOTO, PA3IMYHU OT IMyOIMYHOTO IPY’KECTBO, KaKTO MU
CBBP3aHUTE C TAX JIMLIA, KOraTo Te:

1. ca cTpaHa, HEMH HpPEACTABUTEN WU MOCPEIHUK MO ClEeNKaTa WM B TAXHA IOj3a ce
U3BBPIIBAT CACIKUTE WU JIeHCTBUATA, WU

2. mpuTeXaBaT MPSIKO W/WIN HEMpPSIKO MOHE 25 Ha CTO OT IJIacoBeTe B 00IIOTO chOpaHMe
WIM KOHTPOJIMpPAT IOPUANYECKO JIUIE, KOETO € HACpPEIlHa CTpaHa, HEMH IMPeJCTaBUTEl
WIM TOCPEJHMK IO CHelIKaTa WM B YHUATO I0J3a C€ HU3BBPIIBAT CHACIKHTE WIU
JICHCTBHATA;

3. ca 4ICHOBE Ha YNPAaBUTEIHHU WM KOHTPOJHU OpPTaHU, MPEACTaBUTEIN HA IOPHIUYECKH
JUIa, WICHOBE HAa TAKMBA OPTaHU WM MPOKYPHUCTH Ha IOPUANYECKO JIMLE MO T. 1 1 2.

» Cabp3anu jguna mno cmucwia Ha § 1, 1. 13 ot JIP ma 3IIIIK ca:
1. mumata, eTHOTO OT KOMTO KOHTPOJIMPA APYTOTO JUIE WIIH HETOBO JIBIIIEPHO APYKECTBO;
2. JWnara, 9usaTo JeHHOCT C€ KOHTPOJIMPA OT TPETO JIHIIE;
3. nmurarta, KOUTO ChBMECTHO KOHTPOJUPAT TPETO JTUIIE;




4. cpIpy3uTe, pOJHUHUTE IO MpaBa JUHUA O€3 OrpaHUYEHUs, POJHUHUTE IO ChpeOpeHa
JMHUS 10 YETBBPTA CTENEH BKJIIOYUTEIHO U POJHHHUTE IO CBAaTOBCTBO JO YETBBPTA
CTEIEeH BKJIIOYMTEIHO.

»  Kountpou mo cmucwia Ha § 1, 1. 14 ot JIP ma 3IIIIIK e Hamuie, koraro eaHO JTUIIE:

1. mpuTexkaBa, BKIIOYUTEITHO Upe3 ABIIEPHO JAPY>KECTBO WIH 110 CHJIaTa Ha CIIOpasyMeHHUE
¢ apyro e, Hax 50 Ha cro oT Opos Ha TiacoBeTe B OOMOTO ChOpaHHWE HA €THO
JPY>KECTBO HITU JIPYTO FOPUANUECKO JTUIIE; WITH

2. MOXeE Jia Ompeneisl MPSKO WIA HEMpSIKO IMOBEYE OT TOJOBHHATA OT WICHOBETE Ha
YIPABUTETHUS WU KOHTPOJIHHSI OpPTaH Ha €HO IOPUINICCKO JIUIIC; UITH

3. MO’e O JIpyT HAYWH JIa YIIPaKHSBA PEIIABaIlO BIUSHUE BBPXY B3EMaHETO HA PEIICHHUS
BBB BPB3Ka C ICHHOCTTA HA IOPUIAMUYECKO JTUIIC.

JeiicTBamara cuctemMa T'M 3aab/DKaBa He3a0aBHO Ja Pa3KpHUAT CHUIECTBYBANIM KOH(MDIMKTH Ha
UHTEPECH U Ja OCHIYpsT Ha aKLHMOHEPUTE MAOCThI A0 HHPOpPMALMs 3a CHENKH MEXIy
JIpPYKECTBOTO U TSIX WIH CBBP3aHHU C TIX JIMLA.

IIpe3 oruerHata 2025 T. He ca CKIIOYBAHU CIACIKH MEXIY APYKECTBOTO-MaiKa M YJIEHOBE Ha
CbBeTa Ha JUPEKTOPUTE U/UIIH CBBP3aHU C TAX JIMLA.

II. 'nasa BTopa OAUT U BBTPEILIEH KOHTPO.I

BbTpelmHusaT KOHTPON W YNPaBJICHHMETO HA pHUCKAa ca AMHAMHUYHH M WTEPATUBHHU IPOLECH,
OCBIIECTBSIBAHU OT YIPABUTEIHUTE W HAA30PHHUTE OPraHH, Ch3JaJCHU Ja OCUTYpPAT pa3yMHa
CTENIEH Ha CHTYPHOCT IO OTHOLICHWE Ha IOCTUTIaHE HA LENWTE Ha OpraHu3alusaTa B IOCOKa
NoCTHraHe Ha eeKTUBHOCT M €(PUKACHOCT Ha OTEepaMUTE; HAJICKIHOCT Ha (PMHAHCOBHUTE OTUETH;
CIIa3BaHE U MPUJIAraHe Ha ChIIECTBYBAIIMTE 3aKOHOBHU U PETYJIATOPHHA PaMKH.

Ha ocnoBanme 1. 2 ot 3akoHa 3a (YMHAHCOBO YIpPaBJICHUE W KOHTPOI B ITyOIHYHUS CEKTOpP MPHU
Cra3BaHe Ha MPHUHIUIHTE 332 3aKOHOCHOOPA3HOCT, JOOPO (PMHAHCOBO YIIPABICHHE U MPO3PAYHOCT
rpymnata “becatyp” A/l nma pa3zpaboreHa u (yHKIHOHHpAIIa cUCTeMa 3a (PUHAHCOBO YIIPABIICHHE
¥ KOHTPOJI, BKJIIOYBAIIA MOJIUTUKH M MPOLEIYPU C LEJ J1a C€ NOCTUTHE pa3yMHa YBEPEHOCT, e
LIEJIUTE Ha JPY>KECTBOTO ca MMOCTUTHATH Upe3:

1. CBHOTBETCTBHE CHC 3aKOHOJATEICTBOTO, BETPEIIHUTE aKTOBE U I0TOBOPH;

2. HaAEKIHOCT M BceoOXBAaTHOCT Ha (PMHAHCOBATA U ONepaTUBHAaTa MH(OpMAaIKs;

3. HMKOHOMHMYHOCT, €(pEKTUBHOCT U €(UKACHOCT Ha AEHHOCTHUTE;

4. omna3BaHe Ha aKTUBUTE U HH(pOpMALUATA.

CoBeTbT Ha qupekTopute Ha “becaryp® A/l Hocu ynpaBieHCcKa OTTOBOPHOCT 3a:

1. ompenensHeTo Ha ILEIUTE HAa OpPraHU3aLUUTE, KOUTO PBKOBOIAT pa3pabOTBAHETO H
NpUJIaraHeTo Ha CTPaTErMuecKy IUIaHOBE, IJIAHOBE 3a JAEHCTBHE U MIPOrpaMu 3a JOCTUTaHe
Ha [TOCTaBEHUTE LIETIH;

2. WACHTU(QUIMPAHETO, OICHKaTa © YNPaBICHHETO HAa pPHCKOBETE, 3acTpallaBallH
MOCTUTAHETO Ha LEJINTE HAa OPraHUu3aLuuTe;

3. TUTaHUpPAHETO, YIPABICHUETO U OTYUTAHETO HA MyOJUYHUTE CPEACTBA C OTJIEA MOCTHTaHE
Ha LIEJTUTE Ha OPraHU3aLUUTE;

4. cma3BaHeTO Ha NPUHIUNKATE 33 J00po0 (PUHAHCOBO YHpaBICHHWE W MPO3PAYHOCT Ha
MyOJIMYHUTE CPEJCTBA, KAKTO U 328 3aKOHOCHOOPA3HOTO UM YIIPABICHUE U PA3X0/BAHE;

5. e(eKTHBHOTO yIpaBJICHHE HA MEPCOHANA U MOJIbPKAaHETO HMBOTO HAa KOMIIETCHTHOCTTA

My,




6. ChXpaHEHHMETO M OIa3BaHETO Ha aKTUBUTE M HMH(pOpManusTa OT NOTHWBaHE, Kpaxoa,
HETI03BOJICH JIOCTHII U 37I0yNoTpeOa;

7. cB3AaBaHETO Ha MOJXOJINA OPraHU3aOHHA CTPYKTYpa C 11e1 €(peKTUBHO M3ITbJIIHCHUE Ha
3aIbIDKCHUATA,;

8. pa3zmensHeToO Ha OTTOBOPHOCTUTE IO B3€MAHE Ha PEIICHUE, OCHIIECTBSIBAHE HA KOHTPOI U
W3ITBIIHEHHE;

9. ocurypsBaHETO Ha MBJIHO, BAPHO, TOYHO M CBOCBPEMEHHO OCYETOBOJSBAHE HAa BCHUYKH
oTIepanuy;

10. ocurypsiBaneTo Ha (yHKIUSATa TO BBTPEIICH OIWT B CHOTBETCTBHE C ACHCTBAIIOTO
3aKOHOJIATEJICTBO;

11. HaOIIOICHUETO U aKTYaIM3UPAHETO HA CUCTEMHUTE 32 (DMHAHCOBO YIIPABICHHE M KOHTPOJI U
MPEIIpPUEeMaHeTO Ha MEpPKH 3a TOAO0OpSBAHETO MM B HM3IBIHEHHE Ha TPENOPBKHA OT
BBTPEIIHUS OJUT U JPYTH MPOBEPKH;

12. TOKyMEHTHUPAaHETO Ha BCUYKU OTEPAIlMH U JACHCTBHS U OCUTYPSBAHETO HA MPOCIECITUMOCT
Ha IPOLIECUTE B OPTraHU3aIMUTE;

13. BbBEXKJAHETO HAa aHTHKOPYNIUOHHHU TPOLETYPH;

14. OT4ETHOCTTA U JOKJIAJABAHETO 33 CHCTOSHUETO HA CUCTEMHTE 32 (UHAHCOBO YIPABJICHUE
KOHTPOIT;

15. BbBeXKJAaHETO Ha BBTPEIIHM MpaBWia 3a (UHAHCOBO YNPABICHHWE M KOHTPOJI C
aJIMHHUCTPATUBEH aKT WU CUCTEMa OT aKTOBE;

16. cb31aBaHETO Ha YCJIOBHS 32 3aKOHOCHOOPA3HO M LENeCchOOpa3HO YIpaBJICHHE, aJeKBAaTHO
¥ €THYHO ITOBEJICHUE Ha NIEPCOHAJa B OpraHU3aluuTe.

Kato ocHOBHM KOMITIOHEHTH H XapaKTCpUCTHKN Ha CUCTEMATa 3a q)HHaHCOBO yYHOpaBJICHUC U
KOHTPOJI BKJIFOYBA CJICIHUTEC B3aUMOCBBP3aHU CIICMCHTU:

Eaementn IpuHIHIN |

KonTtpouna cpena 1. TMyHaTa MOYTEHOCT M Mpo(decroHaIHa €TUKa Ha PHKOBOJICTBOTO U

MepCOHaNa Ha OPTaHU3aIMATa;
2. ympaBneHckara Guiocous u cTUI Ha paboTa;
3. OpraHW3alMOHHATa CTPYKTYpa, OCHTypsiBalla pas3jeicHue Ha
OTTOBOPHOCTHUTE, ﬁepapXPI‘-IHOCT 1 ACHU IIpaBuJia, IpaBa, 3abJIDKCHUA
Y HHUBA Ha JIOKJIa/IBaHE;
4. MONUTUKUATE U MPAKTUKUTE 110 YIPABICHNUE HA YOBEIIKUTE PECYPCH;
5. KOMIIETEHTHOCTTA Ha MIEPCOHAA.

YnpasJ/ieHue Ha pucKa 1. mnenTuduupane, oueHsABaHE W KOHTPOJHPAHE HA MOTEHIMATHU
CLOUTHS UIn CUTyalli, KOUTO MOrat aa IHOBJIMAAT HETATUBHO BHPXY
IMOCTUTAaHC WLECIMTE Ha OpraHu3anudaTa, U € NPECAHA3HAYCHO Ja Jaac
pazymMHa yBEpEHOCT, e [ETUTE e OBh/IaT MOCTUTHATH.
2. opraHu3upaHe, TOKyMEHTHpaHE U JOKJIaJABaHE MPE] KOMIIETCHTHUTE
OpraHy NpPEANPUETUTE MEPKH 32 TPEIOTBPATSIBAHE PHCKA OT U3MAMH H
HEepPEeIHOCTH, 3acsAramy (UHAHCOBHTE HHTepecH Ha EBpormeiickute
0OITHOCTH.

KonTposauu neiiHocTH 1. mpouetypu 3a pa3pemaBaHe u ogo0psiBaHe;
2. pa3zgensiHe Ha OTTOBOPHOCTHTE 110 HA4YMH, KOMTO HE MMO3BOJISIBA €IHH
CIy)KHTEJl E€JIHOBPEMEHHO Jla HMMa OTIOBOPHOCT IO OJ00psBaHe,
U3ITBJIHEHHE, 0CYETOBOIIBAHE M KOHTPOI;
3. cucrtema 3a JBOCH MOANUC, KOATO HE paspeliaBa MOEMaHETO Ha
(MHAHCOBO 33IBJDKEHHE WIIM U3BBPIIBAHE HA IUIaN[aHe 0e3 MOAMUCHTE
Ha PBKOBOAWTENST Ha OpraHM3alUsTa M JIUIETO, OTTOBOPHO 3a
CUCTOBOJIHUTE 3aIIMCBAHUS;
4. mpaBuIIa 3a TOCTHII 10 aKTUBUTE M HH(OpMALUITa;




5. mpeaBapUTENIeH KOHTPOI 332 3aKOHOCHO0PAa3HOCT, KOMTO MOXeE /1a ce
W3BBPIIBA OT HA3HAYCHW 3a IeiTa (DUHAHCOBH KOHTPOIBOPH HITH
JIPYTH JIUIA, OTIPEACICHU OT PHKOBOIUTEIS HA OPraHU3aIUsATA;

6. Tmporneaypu 3a TBIHO, BAPHO, TOYHO M CBOCBPEMEHHO
OCUCTOBO/ISIBAHE HA BCUYKHU OTICPAIINH;

7. NOKJIaJBaHE W MPOBEPKa Ha JIGWHOCTUTE - OIICHKA Ha e(hUKaCHOCTTA
¥ e()eKTUBHOCTTA Ha ONEPAIUUTE;

8. mporeIypu 3a HAOJIIOICHHE;

9. mpaBwIIa 3a yIpaBJeHHE HAa YOBEIIKUTE PECYPCH;

10. mpaBmima 3a MOKyMEHTHUPAHE HAa BCHYKM OMEpPAllMd U JICUCTBUS,
CBBP3aHU C JICHHOCTTA HA OPTaHU3AIUATA;

11. mpaBmia 3a cnasBaHe Ha JIMYHA IMOYTEHOCT M NpodecHOoHATHA

€THKA.
HNudpopmauus u 1. mpenTHdHUIMpaHe, chOUpaHe W Pa3MPOCTPaHSBAHE B IMOIXOMAAIIA
KOMYHHMKaIUsl (¢opma 1 CpOKOBE Ha Ha/IeXk/IHA U JOCTOBEpHA MH(POPMALHUs, KOSITO Aa
[I03BOJIABA HAa BCSKO [UIBKHOCTHO JIMLE Ja IIOEME OllpelesieHa
OTTOBOPHOCT;

2. edekTHBHA KOMYHHKAIMs, KOSATO Ja TMPOTHYA MO XOPHU30HTANA W
BEPTUKAJIA JI0 BCUYKHU HEepapXUYHU HUBA HA OPTaHU3AIMATA;

3. wuW3rpaximaHe Ha MNOIXoAsmia HWHPOpMAIMOHHA CHCTeMa 3a
yIpaBJIcHHEe Ha OpraHu3aIysITa C IeJl CBEeXKJaHe 10 3HAHHETO Ha
BCUYKH CITY)KUTEIIM Ha SCHU M TOYHH YKa3aHHs U PA3MOPEKIAHHS IO
OTHOIIICHHE Ha pOJIsITA W OTTOBOPHOCTUTE WM BBB BpB3Ka C
(DMHAHCOBOTO YIIPABICHHUE U KOHTPOJT;

4. mpwiaraHe Ha CHCTEMa 3a JOKYMCHTHUpPAaHE M JOKYMEHTOOOOPOT,
ChIbpKAIla TpaBWiia 3a CbCTaBsgHe, O(OpMsHE, JIBIKCHUE,
W3ITOJI3BAHE W apXUBUPAHE Ha JIOKYMCHTHUTE;

5. IOKyMEHTHpaHe Ha BCUYKHU OTEPaIlvH, IPOIECH H TPAHCAKIIUHU C T[T
OCHTYpsSIBAaHE Ha aJICKBaTHA OJINTHA IWBTEKA 3a TMPOCICAUMOCT H
HAOJTI0JICHHC;

6. u3rpaxiaHe Ha e¢()eKTUBHA M HABPEMCHHA CHCTEMa 3a OTYETHOCT,
BKJTIOUBAIIA: HUBA U CPOKOBE 32 JIOKJIABAHE; BHJIOBE OTUYETH, KOUTO CEC
MPEJICTABAT HA PBKOBOJICTBOTO; (hOPMHU Ha JIOKJIAJIBAHE TIPH OTKPUBAHE
Ha TPCIIKH, HEPETHOCTH, HEMpaBWIHA yIoTpebda, W3MaMH WM
3J10ynoTpeda.

MoHUTOPHUHT 1. Texyio HaOIIOICHUE, CAMOOIICHKA U BHTPEIIICH OJTUT

Koncomumupanusar rogumen ¢uaancoB order Ha “becaryp “AJl moanexxu Ha HE3aBUCHM
(MHAHCOB OIWT, KAaTO MO TO3M HAYMH CE MOCTHUra OOCKTHBHO BHHIIHO MHEHHE 32 HAYMHA, 110
KOWTO MOCTEAHUAT € U3rOTBEH M IpeAcTaBeH. I'pymarta M3roTBs W MOAABP)KA CUETOBOAHATA CH
OTYETHOCT B ChOTBETCTBHE C MEXAyHAPOAHUTE CUETOBOJHU CTaHIAPTH.

Koncomuaupanusar rogumen ¢unancos otder Ha “becaryp A/l (I'pymara) 3a oryetnara 2025 r.
e 3aBepeH oT AHatonmii MimaoBcku peructpammonen Homep B UJIEC Ne 665 ¢ anpec rp. Codus,
KK Mnanmoct 2, 61. 288, Bx. 2, am.14, m3bpan Ha OOmoTo chOpaHWe Ha akIMOHEpUTE Ha
09.09.2025 r. no nucMmeHo npeasioxkenre Ha ChBeTa Ha TUPEKTOPUTE HA JPYHKECTBOTO.

CoBerbT Ha nupektopute Ha “becatyp “AJl e cb3man BcHYKM HEOOXOAWMH YCIOBHUS 32
e(eKTUBHO M3MbJIHEHNUE Ha 3abJDKEHHTA HAa PETUCTPUPAHUS OJAUTOP/OJUTOPCKO MPEANIPUATHE B
npolieca Ha M3BBPIIBAHE HAa BCUYKM HEOOXOJUMHM MpPOLENYpH, ONpeieleHH OT 3aKkoHa 3a
HE3aBUCUMUS OJUT M MeXIyHapoJAHUTE CTaHAApPTH 3a OAMT, Bb3 OCHOBA Ha KOMUTO Morar Ja




H3pa3iaT HCE3aBUCUMO OAHUTOPCKO MHCHHE OTHOCHO JOCTOBEPHOTO IMPCACTAaBIHC BBB BCHUYKU
aCIICKTHU Ha CbIICCTBCHOCT BLB @HHaHCOBHTC OTYCTHU HA APYIKECTBOTO.

C ornen ob6e3neuaBane e(peKTUBHOCTTA HAa paboTaTa Ha PETUCTPUPAHOTO OJUTOPCKO MPEANPUATHE
Ha “Becatyp” AJl, CpBeTpT Ha ampekTOopHTe pazpaboTh W mpue MepKu 3a OCUTypsSBaHE
e(EeKTHBHOTO WM3ITBIHCHHE Ha 3aIbJDKCHUSATA HAa OJUTOPHTE HA JAPYKECTBOTO BB3 OCHOBA Ha
M3MCKBAaHMATA Ha 3aKOHA 32 HE3aBUCUMUS (PMHAHCOB OIHT.

HezaBucumusaT (GuHAHCOBUAT OAMT OOXBaIlla MPOLEIYPH 3a MOCTHTaHE Ha pa3yMHA CTENEH Ha
CUT'YPHOCT:

¢ 3a Cra3BaHe MPUHIMITUTE HA CYETOBOACTBOTO CHITIACHO MPHJIOKUMATA CYETOBOJHA 0a3a;

o JIOKOJIKO CYETOBOJHATA IOJIMTHKA HA OJWTHUPAHOTO TPEANPHATHE € IeJechoOpaszHa 3a
HeroBara JIEHHOCT M € ChbBMECTUMa C MPWIOKHMaTa CYETOBOAHA 0a3a W CUETOBOIHUTE
NOJIMTUKH, U3TIOJI3BAHU B CHOTBETHHS OTPACHIT;

¢ 32 IMOCJEAOBATEIIHOCTTA HA IMPWIAraHeTo Ha OINOBECTEHAaTa CYETOBOJHA IIOJIUTHKA
CBIJIACHO TPUJIOKMMATa CUETOBO/IHA 0a3a;

+ 3a e(peKTHBHOCTTa Ha CHUCTEMara Ha BBTPCIIHMS KOHTPOJ, OrpaHMYEHA J0 IMOCTHIaHE
LeTIUTE HA O/INTA;

¢ 3aIpolieca Ha CYETOBOJHOTO NMPUKIIFOUBAHE M U3TOTBSHETO HA (PUHAHCOBUS OTYET;

¢ 3a JJOCTOBEPHOCTTa M HEOOXOIMMaTa 3a IMOTpeOUTEeNnTe 00XBATHOCT HA NpECTaBeHaTa U
OIIOBECTEHAa BBHB (DMHAHCOBHS OTYET MH(OpPMALMS CBHITIACHO MPHIOXKHMMAra CYETOBOJIHA
6a3a.

¢ 32 CHOTBETCTBHETO MEXIy MH(poOpManusiTa BbB (PMHAHCOBHS OTYET M Ta3M B JOKJIAJAa 3a
JEWHOCTTa Ha PBKOBOJCTBOTO HAa OAMTHPAHOTO NPENNPUSATHE, KAKTO W BCSKa Apyra
UHPOpMAIUs, KOSTO OPTaHUTE Ha yNpaBliCHHE Ha MPEIIPUATHETO MPEJOCTABIT 3a€IHO C
OUTHPaHUS (PMHAHCOB OTYET.

Be3 nma ce 3acsiraT M3MCKBaHUSATA 3a JIOKJIAJBaHE MO 3aKOHA 32 HE3aBHCUMHS (PHHAHCOB OJWUT U
Pernmament (EC) Ne 537/2014, o0xBarhT Ha (pUHAHCOBHS OJUT HE BKIIIOYBAa H3pa3sBaHEe Ha
CUTYpHOCT OTHOCHO OBJemara >KH3HECHOCOOHOCT Ha OAMTHUPAHOTO TPEANPHATHE, HHUTO 3a
e(peKTHBHOCTTA WM €(PHKACHOCTTA, C KOUTO PHKOBOJICTBOTO HA OJUTHPAHOTO MPEANPHATHE €
YIPaBISIBAJIO WIIH I YIIPABIISABA IEHHOCTTA HA MIPEIIPUITHETO.

JlpyxecTBOTO-Maiika € B Mpolec Ha W300p HAa WICHOBE Ha OJWTEH KOMHTET ChIVIACHO
W3HMCKBaHMSITA Ha 3aKOHA 3a HE3aBUCHMHS (DMHAHCOB OJWT W H3Pa3sBAHETO HA CHUTYPHOCT O
YCTOHYHMBOCTTA KbM JlaTaTa Ha U3TOTBSHE HA (DMHAHCOBHSI OTUET.

III. 'naBa Tpera 3SAIIUTA HA AKIITUOHEPUTE

KopnopatuBnoro  ppkoBoactBo Ha  “becatryp” AJl  IOpykecTBo-maiika  rapantupa
PABHOIOCTABEHOTO TpPETHpPAaHE Ha BCUYKM AaKIHMOHEpPH, BKJIIOUUTETHO MMHOPUTAPHUTE U
qy)KJIECTpPAaHHUTE aKLUMOHEpU, M C€ 3aJbJDKaBaT Ja 3alluTaBaT TEXHUTE IpaBa, KakTo U Ja
yJIECHABAT YIPAXHIBAHETO UM B IPAHHUIUTE, JOMYCTUMU OT AECHCTBALLIOTO 3aKOHOJATEJICTBO U B
CBOTBETCTBHE C pa3NopeaduTe Ha YCTPOMCTBEHUTE aKTOBE Ha ApyxkecTBoTo. OcurypsBat
UH(POPMHUPAHOCT Ha BCHYKH aKIIMOHEPH OTHOCHO TEXHHTE TIpaBa.

o OOuo ch0paHue HA aKIIUOHEPUTE

KopnopatuBHOTO pBKOBOJICTBO OCUTYpsIBA BB3MOXKHOCT Ha BCHYKH aKIMOHEPH Ja y4acTBar B
paborarta Ha OOmOTO CHOpaHHe Ha aKIIMOHEPHUTE.
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Bcuukn AKIIUMOHEPU Ca I/IH(i)OpMI/IpaHI/I 3a IpaBujaTa, CbIJIaCHO KOUTO CC CBUKBAT U MPOBCKAAT
O6H_II/IT€ C’b6paHI/I}I Ha aKITUOHCPUTC, BKIIIOYUTCIIHO MPOLUCAYPUTEC 3a I'NIaCyBaHEC.

Ax1moHepuTe pasnosiaraT ¢ u3ueprnaTesiHa ¥ HaBpeMEeHHa MH(popMauus OTHOCHO THEBHHUS pef,
JlaTaTa ¥ MACTOTO Ha MPOBESKIAHE HA PEIOBHO MJIM M3BBHPEIHO 3acenanune Ha O0moTo crOpanne
Ha akuoHepure Ha “becaryp” Al

[loxanata 3a cBHKBaHE Ha OOIIOTO ChOpaHHWE Ha aKIHOHEpUTE ce 00sBsiBa B TBHpProBckus
pETUCTBP KbM ATCHIUATA 10 BIHCBAHUATA, KATO BPEMETO OT IyOJMKYBaHETO Ha ITOKaHATa JI0
narata Ha OOImIOTO chOpaHue Ha aKIIMOHEPUTE HE MOXKe Ja Obae mo-Manko ot 30 jaHu.

[MucmenuTe MaTepuany, CBbP3aHM C ITHEBHHSA peJ Ha OOMIOTO CHOpaHHWe, Ce IMOCTaBAT Ha
pasIoyIoKeHNE Ha aKLIMOHEPUTE Hal-KbCHO 0 Aarara Ha OOSBSBAaHETO B THPrOBCKHS PETHCTHP
KbM AreHuusTa 1no BhucBaHusATa Ilpy nouMcKBaHe NHCMEHHUTE MaTepHald MOraT Jaa ce
NPEJOCTaBAT Ha BCEKU aKIIMOHep Oe3IIaTHO.

ITo BpEMC Ha O6H_IOTO C’B6paHI/I€ KOPIIOPATUBHOTO PBKOBOACTBO OCUTYpPsABa MNPABOTO HAa BCHYKU
AKIIMOHCPH Ia U3pa3siBaT MHCHHUECTO CH, KAKTO U J1a 3aAaBaT BBIIPOCH.

AK]_II/IOHepI/ITe C IMpaBO Ha Irj1aC UMAT BB3MOKHOCT Ia YIPAXKXKHABAT IIPAaBOTO CH Ha I'JlaC B O6H_IOTO
C’b6paHI/IC Ha APYKECTBOTO JIMYHO WJIN 4YpE3 NPCACTABUTCIIU, 4 KOraTO YCTpOﬁCTBCHI/ITe AKTOBC Ha
APYIKECTBOTO MPEABUKAAT TaKaBa Bb3MOKHOCT — U 4YPE3 KOPCCIIOHACHIIUA W/WIH TI0 CJICKTPOHCH
ObT.

KOpHOpaTI/IBHOTO PBKOBOACTBO OCBHICCTBABA e(l)CKTI/IBeH KOHTPOJI 4Yp€3 Chb3daBaHC Ha
HGO6XOI[I/IMaTa opranusanys 3a TIJ1aCyBaHETO Ha YHOBJIHOMOIICHUTE JIMa B CBOTBETCTBHE C
HHCTPYKIUUTE Ha aKIMUOHEPUTE UM 110 PA3PCUHICHUTE OT 3aKOHAa HAYMHU.

Kopnoparusaoto pbkoBoactBo Ha ‘“becaryp” AJl npyxecTBo-maiika H3rOoTBA IpaBWia 3a
OpPTaHM3UPAHETO W TPOBEKIAHETO HA pPENOBHUTE W W3BBbHpemHuTe OOmM chOpaHus Ha
aKIIMOHEPUTE Ha JPYKECTBOTO, KOWUTO TapaHTHPAT PABHOIMOCTABEHO TpPETHpAaHE HAa BCHUYKU
aKLMOHEPHU U IPABOTO HAa BCEKH OT aKLIMOHEPHUTE J1a M3Pa3d MHEHUETO CH MO0 TOUKUTE OT JAHEBHUSA
pen Ha O0moOTO CHOpaHUe.

KopnopatuaoTto pbkoBozcTBO Ha “becaryp” AJl apyxecTBo-Maiika opranu3upa npoueaypure u
pena 3a nposexaaHe Ha OO1I0TO chOpaHUe Ha aKLIMOHEPUTE 10 HAYUH, KOMTO HE 3aTpyAHsBa WIN
OCKBIISIBA HEHYKHO TJ1acyBaHETO.

KoprniopatuBHUTE phKOBOJICTBA NPEANPHEMAT ICHCTBHS 32 HAChpYaBaHE YYacTUETO HA aKIMOHEPH
B O01I0TO ChOpaHKNe HAa aKIIMOHEPHUTE, BKII. YPE3 OCUTYPSIBAHE HA BH3MOYKHOCT 32 TUCTAHI[HOHHO
NPUCHCTBUE YPe3 TEXHUUYCCKH CPEACTBA (BKJI. MHTEPHET) B CIIy4yanTe KOraTo TOBAa € Bb3MOXKHO U
HEOOXO0INMO.

UneHOBe Ha KOPIIOPATUBHOTO PHKOBOJICTBO MPUCHCTBAT HA OOIINTE CHhOpaHMs Ha aKIIMOHEPUTE HA
JIPY’KECTBOTO.

TekcroBeTe B NMUCMEHWTE MAaTEepHalH, CBbpP3aHH C THEBHHA pen Ha OOmoro cwrOpanue ca
KOHKPETHH W SCHH, 0€3 Ja BBBEXIAT B 3a0NyKJACHHE aKIHMOHEpUTE. BCHYKH TpemiokeHus
OTHOCHO OCHOBHH KOPIIOPATUBHH CHOHUTHS CE MPEICTABIT KaTO OTACITHHA TOYKU B THEBHUS pell Ha
OO6m10TO CHOpaHue, B T.4. MPEIOKSHUETO 3a pasIpe/eliTHe Ha rmevanoa.
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KOpHOpaTI/IBHOTO PBKOBOACTBO ChIICUCTBAa Ha AKIIUOHCPUTC, HMalllK MpPaBO CbIJIACHO
JICUCTBAIIOTO 3aKOHOJATCJICTBO, Aa BKIOYBAT AOMIBJIHUTCIHU BBIIPOCHU U A4 Mpeajiarat peuiCHuA
I10 BEYC BKIIFOYCHU BBIIPOCHU B JHCBHUS PCI HA O6H_IOTO C’b6paHI/IC.

KopropaTuBHOTO PBKOBOJCTBO TapaHTHUpPa MPABOTO HA AaKIMOHEpHUTE Ja ObAaT WHGPOPMHUpAHU
OTHOCHO B3eTUTe penieHns Ha O0moTo chOpaHne Ha aKIIMOHEPHTE.

o EnHakpo TpeTupaHe Ha aKIIHOHEPH OT eMH KJac
Kopnoparusaoto pproBoacTso Ha “becatyp” Al (I'pynara) TpeTrpa BCUYKM aKLIMOHEPH OT €IUH
KJIac eIHaKBO. BcHukM akuu B paMKUTE Ha €AMH KJac 1aBaT €JHAKBU MpaBa Ha aKLIMOHEPUTE OT
cemusi kinac. KopnopatuBHoTO pbKOBOACTBO Ha “becaryp “AJl mpemoctaBs AOCTaThYHO
UHPOPMAITUS Ha JKENTACHINTE Aa 3aKyISAT aKIMU OTHOCHO TpaBaTa, KOMTO JaBaT BCHYKH aKIIHH OT
BCEKH KJIAC MPeIu MPUI00NBaHETO M.

o Koncyaranuu Mexxay akiimoHepuTe OTHOCHO OCHOBHH AKIMOHEPHHU NMpaBa
ChriiacHO JIefCTBAIIOTO 3aKOHOJIATEJICTBO M B CHOTBETCTBHE C Pa3NopeOUTe Ha YCTPOHCTBEHHUTE
aKTOBE, KOPIIOPATUBHOTO PBHKOBOJACTBO HE MOXE Ja IMPEMATCTBA aKIMOHEPUTE, BKIIOUYUTEIHO
WHCTHTYLIMOHATHUTE TaKUBA, J1a C€ KOHCYJITUPAT MOMEX/Y CH MO BBIPOCH, KOUTO C€ OTHACAT JI0
TEXHUTE OCHOBHM AaKIMOHEpHH TMpaBa, IO HAa4YMH, KOHTO HE JONMyCKa W3BBPIIBAHE Ha
310YyMOTPEOH.

o CneJKH Ha aKIIHOHEPH ¢ KOHTPOJIHH NPAaBa U CIeJIKH HA 3710ynoTpeda
Kopnopatueaoto pwkoBonctBo Ha “becaryp” AJl (I'pymarta) He MOmMycKa OCBHIIECTBSBAHETO Ha
C/IEJIKM C aKIIMOHEPH C KOHTPOJIHU IpaBa, KOMTO HAapyLIaBaT MpaBaTa W/UiIM 3aKOHHUTE UHTEPECH
Ha OCTaHAJIUTE aKIMOHEPH, BKIIIOUYUTEIHO [P YCIOBUATA Ha JOTOBAPSIHE CaM ChC cede CH.

IV.I'naBa yerBbpTa PASKPUBAHE HA UHO®OPMALIUA

BbB BpB3Ka Cc paznopeaduTe Ha MPHIOKHUMOTO 3aKOHOJATEJICTBO M YCTPOMCTBEHHUTE aKTOBE Ha
JPY>KECTBOTO 3a 3aIBJDKUTEITHOTO MpeaocTaBsiHe Ha nHpopmanus npen Komucusra 3a ¢puHaHcoB
Ha/m3op u obmecTBeHocTTa KopnopatnBHOTO pBKOBONICTBO Ha “becaryp” A/l mpyxkecTBo-maiika
YTBBP/IU MOJIUTHKA 32 Pa3KpHBaHE HA HHPOPMAIHs, B CHOTBETCTBUE C KOSTO CH3/Ia/Ie U MOAIbPKa
cucTeMa 3a pa3KpuBaHe Ha HH(OpMAIIHS.

Cuctemata 3a paskpuBaHe Ha HMH(pOpMalMsi TapaHTHpa PAaBHOIOCTAaBEHOCT Ha ajpecaTuTe Ha
uHpopManuATa (AKUUOHEpH, 3aMHTEPECOBAaHM JIMIA, OOLIECTBEHOCT) M HE IO03BOJABA
3m0ynoTpedbu ¢ BbTpemHa HHGopMmanus. KopmopaTHBHOTO pPBKOBOACTBO TIapaHTUpa, ue
cucTemara 3a paskpuBaHe Ha MH(OpMaIMs OCUTypsiBa I'bJIHA, HABPEMEHHa, BApHA U pa3Oupaema
UHpOpMaILHs, KOSTO J1aBa Bb3MOXKHOCT 33 0OCKTHBHU U MH(POPMUPAHU PELIECHHS U OLEHKH.

“becaryp” AJl uMa yTBBpPAEHU BHTPEIIHM MPaBUIIA 32 U3TOTBAHE HA TOJIUIIHUTE U MEKIUHHUTE
OTYETH, pela 3a pa3KpuBaHe Ha HMHQOpMalIMs W CBOEBPEMEHHOTO OIOBECTSABAaHE Ha BCsKa
ChLIECTBEHA MEPUOJAMYHA W MHUUACHTHA HHGPOpPMALUsS OTHOCHO JpPY>KECTBOTO, HETOBOTO
ynpaBiieHHEe, KOPIOPATUBHUTE MY PBKOBOJCTBA, ONE€pPaTUBHATA MYy JEHHOCT, aKI[MOHEpHAaTa My

CTPYKTYypa.

Ilopamu ¢axra, ye npyxectBoro e myOommyao mo cmuchia Ha 3IIIIIK “Becaryp” Al mma
CKIIFOUEH JIOTOBOp ChC crienuanu3upanarta ¢puHancoa meaus Uuagpocrok (www.infostock.bg) 3a
OTIOBECTSIBAHE Ha pEryjupaHaTa MO CMHUCBHJIA Ha 3aKOHA 3a MyOJUYHO IpenjaraHe Ha ICHHU
KHIOKa HH(OpMAaIHs mpe] 00mecTBEHOCTTa, perynrupanus mazap u KOH.
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Ha xopnopatuBHus caiit Ha “becatyp” A/l — www.besaturad.com ¢ mybnukyBaHa cienHaTa
uHbopMaIus:

OCHOBHA, HJICHTU(UIIHPAIIA IPYKECTBOTO THPTOBCKA U KOPIIOpPATUBHA HH(POPMALIUS;
aKTyasHa HH(pOpMAaIHs OTHOCHO aKIIMOHEPHATA CTPYKTYPa;

YCTPOWCTBEHUTE aKTOBE HA JIPY)KECTBOTO W MPHUETUTE MOJUTHKH, HMAI OTHOIICHUE KbM
JeiiHoCTTa M QYHKITMOHUPAHETO Ha JPYKECTBOTO;

nH(OpPMAIIHS OTHOCHO CTPYKTYpaTa M ChCTaBa Ha YIPABUTECIHUTE M KOHTPOIIHH OPraHd Ha
JIPY’KE€CTBOTO, KAKTO M OCHOBHA MH(OPMAIIHsi OTHOCHO TEXHHUTE WICHOBE, BKIIOYUTEITHO U
nHpOpManus 32 KOMUTETH;

(hmHaHCOBU OTUYETH 3a mocieaauTe 10 roauHuy;

MaTEpUATUTE 32 MPEJICTOSIIUTE 00N CHOPaHUS Ha aKI[HOHEPHUTE Ha IPYIKECTBOTO, KAKTO
¥ JIOTI'BJIHATEITHU TAKWUBA, MOCTHITHIH 110 3aKOHOB pell. MHpopMaIus 3a B3eTUTE pEIICHUS
0T O0IUTE CHOPAHUS HAa AKIIMOHEPUTE MOHE 3a MOCIICTHUTE TPYU FOJIUHU, BKIL.
nHOpMAIUS 33 pa3npeeSICHUTE OT IPYKECTBOTO JTUBUACHTH 3a TO3H MEPHOI;
UH(POPMAITUS 32 OTUTOPHTE;

UH(POPMAITUS 32 MIPECTOSIIU CHOUTHS;

BakHAa MH(OpMaIKs, CBbp3aHa ¢ ICHHOCTTa Ha JPYIKECTBOTO;

UHpOpMaIUs 3a TMpaBaTa Ha AKIUOHEPUTE B T.4. JOCTAThYHO HH(OpMAIMS OTHOCHO
NPaBOTO Ha aKIIMOHEPHUTE Ja UCKAT BKJIFOYBAHETO HA BBIIPOCH U JIa TIpeJiaraT peieHus 1o
BEYC BKJIIOUCHHM BBIIPOCH B JHEBHUS pel Ha 0O0IIOTO chOpaHue mo pena Ha wi223a oT

T’BpFOBCKI/ISI 3aKOH,

Ilopagu ¢akra, ye “becaryp” Al

e mybnumuHo JpyxectBoTo mo cmuchbia Ha 3IIIILK, e

3abJDKUTENIHO CIMa3BaHETO Ha H3UcKBaHeTo KopnopaTWBHOTO pPBKOBOJACTBO Ja Ch3/aBa B
OpraHU3alMOHHATA CH CTPYKTypa MO3UnusiTa ,,/J[MpeKkTop 3a BPBH3KUM C MHBECTUTOPUTE W [a
Ha3Ha4YaBa TaKbB HAa TPYAOB JIOTOBOP.

KOpHOpaTI/IBHI/ITC PBKOBOJACTBA OCUTYpABAT OIIOBECTABAHECTO HAa BCAKA CHIICCTBCHA ICPpUOANYHA U

WHIUCHTHA WH(pOpMAIMS OTHOCHO TIpyrnaTa IOCPEACTBOM KaHAH,

KOUTO MPEAOCTaBAT

PaBHOIIOCTAaB€H U HABPEMECHCH JOCTBII 1O CbOTBETHATA I/IH(bopMaL[I/ISI oT HOTpe6I/ITeJ'II/ITC.

“becatyp” A/l nma 3ambKeHUE 3a pa3KpHUBaHE Ha:

o Perynupana nundopmaunus npea Komucusita 3a puHaHCOB HAA30p U 001LeCTBEHOCTTA
cbriacHo 4wi. 41a ot Hapen6a Ne 2 ot 09.11.2021r. 3a npocneKkTHTE NPH MyOJTHIHO
npe/Jiarale 4 0NycKaHe 10 THProBHsl HA pery/iMpaH Na3ap Ha LeHHW KHUKA U 32
pa3kpuBaHeTo Ha MHGopManus

OcHoBaHue
Yn. 100H, an. 1 ot 3TITTLK

Cpox
Mo 90 nHu OT 3aBHPIIBAHETO
Ha ()MHAHCOBAaTa TOJNUHA

O0CTOATEJICTBO
["onumien puHaHCOB OTYET 32
JIEMHOCTTAa

Yn. 100H, an. 2 ot 3ITTHK

o 120 nau OT 3aBBPIIBAHETO
Ha (pMHAHCOBATa rOJIMHA

["oquilieH KOHCONMUIUpaH
(hMHAHCOB OTYET 3a JIEHHOCTTA

U 1000, an. 1 ot 3IIILK

Mo 30 nuu oT Kpas Ha
[ITectmeceuneTo

[llectmeceueH hrHAHCOB
OTYET 3a JEHHOCTTa

Yn. 100H, an. 2 ot 3ITTHK

Jlo 60 mHU OT Kpast Ha
[ITectmeceuneTo

[IlectmMeceyeH KOHCOIUIUPAH
(bMHAHCOB OTYET 3a JIeHHOCTTA

. 10001, an. 2 ot 3IIILK

Jo 30 nHu OT Kpast Ha MBPBO,
TPETO ¥ YETBHPTO TPHUMECCUHE

TpumecedeH (pUHAHCOB OTUET
3a IEHHOCTTA

. 10001, an. 2 ot 3IIILK

Jo 60 U OT Kpast Ha TBPBO,
TPETO M YETBHPTO TPHUMECCUHE

TpuMmecedeH KOHCOTUAUPAH
(hMHAHCOB OTUET 3a JIEHHOCTTA

13




V. I'naBa nera 3AMHTEPECOBAHU JIMLIA

“becatyp” A/l mpyxecTBo-Maiika uaeHTU(GUIIUPA KATO 3aUHTEPECOBAHU JIMIIA C OTHOIIEHUE KbM
HEroBaTa JCWHOCT BCHYKM JIMIAa, KOUTO HE Ca AaKOUOHEPH M KOUTO HMaT HHTEpPEC OT
MKOHOMUYECKH MPOCHEPUTET Ha APY>KECTBOTO — CIYKUTEJH, KIMEHTH, AOCTaBUMLIU, OpOKepH,
areHTH, KPeIUTOPH M OOIIECTBEHOCTTA KaTo IISLIO.

KopropaTuBHOTO PBKOBOJCTBO HachpyaBa CHTPYAHMUYECTBOTO MEXAY APYXKECTBOTO U
3aMHTEPECOBAHUTE JIMLIA 3a MIOBUIIABaHE HA 0JIaroChCTOSHUETO HA CTPAHHUTE U 34 OCUTYpsIBaHE HA
YCTOWYHBO pa3BUTHE Ha KOMITAHUATA KaTO LISLIO.

C rtasum men “Becaryp” AJl npyxkecrBo-maiika nmMa pa3paboTeHa W TpHeTa MOJIUTHUKA CIPSIMO
3anHTEepecoBaHuTe ula. OCHOBHHUTE LIEJIH HA Ta3H MOJUTHKA Ca:
+  e(eKTHUBHO B3aUMOJAEHCTBHE ChC 3aNHTEPECOBAHUTE JIHIIA
¢ 3ayMTaHe MpaBaTa Ha 3aUHTEPECOBAHUTE JIMIIA, YCTAHOBEHU ChC 3aKOH WJIM IO CHJIaTa Ha
B3aUMHHM CIIOpa3yMEeHMs C KOMIIaHUATa
+ CcboOpa3siBaHE CBC 3aMHTEPECOBAHUTE JIMIA B CHOTBETCTBUE C NPUHIMIIUTE 3a
HpPO3PaYHOCT, OTYETHOCT U OU3HEC eTHKa
+  MHGOPMHUPAHOCT HA BCUUKU 3aMHTEPECOBAHM JIMIA OTHOCHO 3aKOHOBO YCTAaHOBEHUTE UM
npasa

B cboTBeTcTBHE € Ta3u MOJUTHKA KOPIIOPATUBHOTO PHKOBOACTBO N3pabOTH M KOHKPETHU MpaBuiia
32 OTYUTAHE UHTEPECUTE HA 3aMHTEPECOBAHUTE JIMIIA, KOUTO J1a OCUTYPST U TIXHOTO NPUBIMYAHE
IIPU pellaBaHe Ha ONMPEICJICHU, W3MCKBAILW MO3ULMATA UM BBIPOCH. Te€3U MpaBuiia rapaHTupat
OamaHca MEXIy pa3BUTHETO Ha JAPYKECTBOTO W HKOHOMHYECKOTO, COLHAIHOTO |
€KOJIOTOCHOOPa3HOTO Pa3BUTHE HA CpeaaTa, B KOSTO TO (PyHKIIMOHHUPA.

Kopnoparusaoro psroBoactso “becaryp” A/l (I'pynara) rapantupa npaBOTO Ha CBOCBPEMEHEH U
PEINOBEH JOCTHIT I0 OTHOCHMA, JOCTAThYHA M HAJAEKIHA HH(OpPMAIMS OTHOCHO TpyriaTta, KOTraTo
3aMHTEPECOBAHUTE JIUIIA YYaCTBAT B MPOIIECa HA KOPIIOPATUBHO yIPABJICHHUE.

VI. T'naBa mecra HWHCTUTYIMOHAJIHU HWHBECTUTOPH, IIA3APU HA
OUHAHCOBU UHCTPYMEHTH U IPYT'U IIOCPEJJHUIIN

“becatyp” AJl e myONMYHO JAPYKECTBO WM EMHTEHT Ha IICHHM KHUXa W ChOJIO/aBa
OIpeJIeNIEHHUSITa B HOPMAaTUBHOTO 3aKOHO/1aTEIICTBO 3a:

»  HHCTUTYHHOHAJHM MHBECTHTOPH 1O cMUCHIA HAa & 1, OykBa ,,B“ ot JIP na 3K ca
0aHKa, KOJEKTMBHAa HWHBECTHIIMOHHA CX€Ma W HAlMOHAJIEeH HWHBECTHULHMOHEH (OHI,
3aCTPaxoBaTEIHO JAPYKECTBO, IEHCUOHEH (DOH]] I JIPYTo APYXKECTBO, YUHTO MPEIMET Ha
JeMHOCT U3UCKBa NMPUI00MBAHE, IbpKAHE U IPEXBBPIISHE HA LICHHU KHUXKA.

» Peryiupan ma3ap mo cMuchia Ha wi. 73 oT 3akoHa 3a Maszapure Ha (UHAHCOBU
MHCTPYMEHTH € MHOTOCTpPaHHA CHCTeMa, OpraHW3WpaHa W/WIH YIpaBisBaHa OT Ia3apeH
OIEepPaTop, KOATO Cpellla WM CHACHCTBA 32 CPEIIAHETO HA HMHTEPECUTE 3a IMOKyNKa H
nponax0a Ha (UHAHCOBH MHCTPYMEHTH Ha MHOKECTBO TPETH CTPAHM Upe3 CHCTeMara U B
CBHOTBETCTBUE C HEHHUTE HEAMCKPELMOHHM MpaBHJa MO HAYWH, PE3YyNTAaThT OT KOUTO €
CKIIFOUYBAHETO Ha JOTOBOP BBHB BpB3KAa C (PMHAHCOBHUTE WHCTPYMEHTH, JOMYCHATH [0
THPrOBUS CHIVIACHO HEHHWTE MpaBWJIAa W/MIIM CHCTEMH, JHUIICH3WpaHa U (yHKINOHUpAIIa
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PEIOBHO B CHOTBETCTBHME C M3UCKBAHMATA HA TO3M 3aKOH U aKTOBETE IO MPUIIAraHETO MY.
Perynmupan mnasap € M BCAKa MHOIOCTpAaHHAa CHCTE€Ma, KOATO € JIMLEH3UpaHa H
(dbyHKIMOHMpa B chOoTBeTCTBUE ¢ M3uckBaHusATa Ha 151 11 ot Jupextuna 2004/39/EO Ha
EBponeiickus napnament u Ha CbBera.

HHBecTUIIMOHEH MOCPEAHMK TIO0 CMHCHIAa Ha 4. 5, ai. 1 Ha 3akoHa 3a Mma3apurte Ha
(hMHAHCOBM WHCTPYMEHTH € JIMIIE, KOETO MO 3aHATHE MNPEAOCTaBs €JIHA WU ITOBEYC
WHBECTHUIIMOHHH YCIYTH W/WIM U3BBPIIIBA €THA WU TIOBEYC WHBECTUITUOHHU JICHHOCTH.

NHBeCTMLUMOHHU YCJIYIH U JeHHOCTH [0 CMHCHIA Ha WI. 5, all. 2 Ha 3aKoHa 3a Ma3apuTe

Ha (MHAHCOBM MHCTPYMEHTH ca:

1. nmpuemane W mpemaBaHe Ha HAPEXIAaHHWS BHB BPH3Ka C €IMH WIH TOBEYC (PMHAHCOBU

WHCTPYMEHTH, BKIIOUUTEITHO TOCPEIHUYECTBO 3a CKIFOYBAHE HA CICIKU C (PMHAHCOBU

WHCTPYMEHTH;

U3IIBJIHEHNE HA HAPEXKJAHUS 33 CMETKA HA KJIUEHTH;

CIEJIKH 332 COOCTBEHA CMEeTKa ¢ (PMHAHCOBH HHCTPYMEHTH;

ynpaBlieHHEe Ha OpTQei;

IIPEIOCTABSIHE HA MHBECTULIMOHHM KOHCYJITAllUM Ha KIMEHT;

IoeMaHe Ha eMHCHU (PMHAHCOBM HMHCTPYMEHTHM W/WIM Mpe/ularaHe 3a IbpBOHAYaIHA

nposax0a Ha (PMHAHCOBM MHCTPYMEHTH IIPU YCJIOBHSTA HAa 0€3yCIOBHO M HEOTMEHUMO

3aJbJDKEHHUE 3a 3alUCBaHe/IpuI0o0MBaHe Ha (PUHAHCOBUTE MHCTPYMEHTH 3a COOCTBEHA

CMETKa;

7. mpeanaraHe 3a I'bpBOHaYajHa Mpojaxkba Ha (PMHAHCOBU MHCTPYMEHTH 0e3 0e3yClIOBHO
U HEOTMEHMMO 3aIb/DKEHHE 3a NpHIoOMBaHE Ha (PUHAHCOBUTE HHCTPYMEHTH 32
coOCTBEHA CMETKa;

8. opraHm3upaHe Ha MHOTOCTPaHHA CUCTEMa 33 ThPTOBHSIL.

Sk wN

IMa3zapen onepatop 1o cmucwia Ha § 1, T.11 ot JIP Ha 3akoHa 3a ma3zapure Ha (PMHAHCOBH
WHCTPYMCHTH € €JTHO WJIM TIOBEYE JINIA, KOUTO YIPAaBISIBAT U/HJIM OPTraHU3UPaT JCHHOCTTA
Ha perynupan naszap. [lazapHuUAT ornepaTop MOXe Ja ObJIe caMUST peryJupaH masap.

HNHBeCTUIIMOHEH KOHCYJTAHT 1o cmuchbia Ha 4i. 1, am. 3 or HAPEJBA Ne 7 ot
5.11.2003 r. 3a U3UCKBAHMATA, HA KOUTO TPsOBA J1a OTTOBAPAT (HU3UIECKUTE JIHIA, KOUTO
1O JIOTOBOP HEMOCPEICTBEHO W3BBPIIBAT CHEINKH C (UHAHCOBH WHCTPYMEHTH U
MHBECTUI[MOHHU KOHCYJITAllMM OTHOCHO (PMHAHCOBM MHCTPYMEHTH, KaKTO M pela 3a
npua00MBaHe U OTHEMAHE Ha MPaBOTO Ja yNpakHsABAT TakaBa AEHHOCT € PU3NUECKO JIHILIE,
KOETO 10 JOroBOp C MHBECTHLMOHEH IIOCPEIHUK, YMpaBIABAIIO JAPYKECTBO,
UHBECTUIIMOHHO  JIPY’)KECTBO, HAI[MOHAJIEH WHBECTULMOHEH (OHJA W/WiIM  JIHIE,
yNpaBIIsSBaIlO AaNTEPHATUBHU MHBECTHLMOHHU (DOHIOBE, HU3BBPIIBA HWHBECTULHOHHU
aHAJIM3U U KOHCYJITallud OTHOCHO ()MHAHCOBU MHCTPYMEHTH.

NuBecTHIIHOHHA KOHCYJTAIMA 110 cMuchia Ha § 1, 1.2 or JIP Ha 3akoHa 3a mazapure Ha
(MHAHCOBM MHCTPYMEHTU € MpEeNOCTaBsHE Ha JIMYHA NPENOpbKa Ha KJIUEHT MO HEroBO
UCKaHe WM N0 MHUIMATHBAa Ha MHBECTHUIIMOHHUS IMOCPETHHK BBB Bpb3Ka C €IHA WIH
NOBeYE CIENIKW, CBbpP3aHH C (PMHAHCOBM MHCTpyMeHTH. lIpemopbkara € JIM4Ha, ako ce
NpeIoCTaBs Ha JMIE B Ka4eCTBOTO My Ha MHBECTUTOP WJIM MOTEHLHAIEH WHBECTHUTOD,
CHOTBETHO HA areHT HA MHBECTUTOP WJIM MOTeHIMajeH uHBecTuTOop. [Ipemopbkara He e
JMYHA, KOTAaTO CE MPEAOCTaBs M3KIIOYUTEIHO Ype3 AUCTPUOYTOPCKH KaHAIM, Ype3 KOUTO
MyOJIMYHO ce TPEeAOoCcTaBs WHGOPMALUS WM Ype3 KOUTO MIUPOK KPBI JIUIA UMAT JOCTHIT
no wuwHpOpManus, WiIM Ha obmecTBeHocTTa.JInunata mpenopbka TpsiOBa ga Obie
TIOJIXOIAIIIA 32 JIMIIETO, Ha KOETO CE MPEJOCTaBs, MK J1a ObJe N3TOTBEHA MTPH OTYUTAHE HA
oOcTosATencTBaTa, UMaIll OTHOLICHWE KbM 3HAHMSATA, YMEHHITA M ONWTA HAa JHUIETO B
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o0lacTTa Ha WHBECTHPAHETO BbB (MHAHCOBH HMHCTpYMEHTU. JIMuHaTa mnpenopbka
npejcTaBiIsgBa MpenopbKka 3a NpeAlnprueMaHe Ha €AHO OT CIAHUTE ASUCTBUS: a) MOKYIKa,
nponax0a, 3amucBaHe, 3aMsHa, OOpPaTHO W3KyINyBaHe, [IbpXKaHE WIM IIOEMaHe Ha
ornpejesieH! (PUHAHCOBU MHCTPYMEHTH; 0) Ja ce yNpakHU WM Jla He ce YIPakKHU MpaBo
IO OTIpe/ieIeH! (PMHAHCOBU MHCTPYMEHTH 3a MOKYIIKA, MPOoAak0a, 3aricBane, 3aMsHa WIH
00paTHOTO UM H3KYITyBaHE.

KopropaTuBHOTO ~ pBKOBOACTBO  OCBINECTBSBA  B3aUMOJEWCTBHE C  WHCTUTYLMOHAIHU
MHBECTUTOPH, a CBIIO0 Taka W C pEryJHpaHWTe Ma3apd Ha (UHAHCOBU HWHCTPYMEHTH U
VHBECTHIIMOHHNTE TOCPEIHUIIN Ha TE3U Ma3apHy.

Hacrosimara gexiapanmus 3a KOPHOpPaTHBHO ynpasiieHue Ha “becaryp” AJl npy:kecTtBo-
MaiiKa e CbCTaBeHa M nmoanucana Ha 29.04.2026 r.

EVGENI Digitally signed by

EVGENI HRISTOV
HRISTOV  encHev

W30bJIHATEICH THPEKTOP: ENCHEV ?Za;eéé‘:zfg;‘%%?

EBrenu Enues
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NEKJIAPALIAA
ceraacHo 4i. 1000, an.4, 1.3 SIITHK

Honynoanvcanure:

1. Esrenn Xpucros EHueB, B kauecTBOTO MU Ha IpeacTaBiaBall ,,.becatyp” A/l,

u

2. Cranucnas IletpoB Apcos, mpexacrasissaimg ,,Cateaur X AJ] ¢ EMK 203731642 —
cbcraBuTeN Ha ['oguHNS KOHCONMUAMpaH GUHAHCOB OTYET Ha ,,becaryp” A/l

JEKJIAPUPAME, 4ye MOKOJIKOTO HU € U3BECTHO:

1. KoMmmiekThT KOHCONUAUpanu GUHAHCOBH oOTdeTH 3a 2025 T. CBCTaBEeHW CBITIACHO
TIPIIOKUMHUTE CUYETOBOJHHM CTAHIAPTH, OTpPa3sBaT BAPHO M UYECTHO HHPOpMANUATA 32 AKTUBUTE H
nacuBuTe, ((MHAHCOBOTO CHCTOSIHHME U TeuanoaTa wiu 3arybara Ha ,,becatyp” A/l ;

2. KoHconuanpaHuar IOKIand 3a AeHHOCTTa Ha ,,becatyp” A/l 3a 2025 r. chabpka JOCTOBEPEH
npernen Ha uHGOpMaruaTa ceriaacHo wi. 1000, an.4, 1.3 ot 3ITILK.

EVGENI Digitally signed

by EVGENI

HRISTOV  HRISTOV ENCHEV
Date: 2026.04.29

ENCHEV  12:1920 +0300

(EBrenu EnueB — M3mbiHUTENEH TUPEKTOD)

STANISLAV Digitally signed by

STANISLAV PETROV

PETROV ARSOV
Date: 2026.04.29

ARSOV 121328+0300

(CranucnaB Apcos - CrcTaBuTEN)




I'PYIIA BECATYP

KOHCOJIMJUPAH OTYET 3A ®UHAHCOBOTO CbCTOSAHUE
kbM 31 nexemBpu 2025 roguna

Tpn s 31 p 31 nexemBpH
2025 2024
BGN'000 BGN'000
AKTHUB
HeTtekymu akTHBH
Vmotu, MammHu 1 00opyaBaHe 12 - 6
MHBECTULIMOHHU UMOTH 13 54 420 53262
Ipennnarenu cymu 3a npuaoOMBaHe HA AKTUBHU 14 24 24
JIbnrocpoynn pUHAHCOBH aKTUBH 15 1376 1290
55 820 54 582
Tekyumu akTHBH
Kparkocpounu (pUHAHCOBH aKTHBH 16 4484 2392
TBproecku B3eMaHus 17 40 159
B3emanus ot cBbp3aHM 1UIA 18 7357 7050
Jlpyru B3eMaHus ¥ IPeI0CTaBeHN aBaHCU 19 13 008 17 116
ITapuunu cpeacTBa ¥ MApUYHU €KBUBAICHTU 20 168 331
25 057 27 048
OBIO AKTUBHA 80 877 81 630
COBCTBEH KAIIUTAJI U ITACUBHU
COBCTBEH KAIIUTAJI
OCHOBeH KanuTain 64 64
Pesepau 493 493
Hepasnpenenena neyanta 4186 3331
21 4743 3 888
HexonTpompamo yyacrue 1823 1724
OBIIO COBCTBEH KAIIUTAJI 21 6 566 5612
INACHUBH
HeTtexymu 3axb/KeHUS
JBbIArocpouHH 3aeMu 22 62 477 67 257
62 477 67 257
Texyuu 3a1bJKeHUs
KpartkocpouHa yact ot 3aemMu 22 6 760 6 646
TBProBeku 3a1bIKEHHS 23 4553 1516
3aabKeHus 3a JaHbIU 24 171 165
3aabKeHUs KbM IIEPCOHANA U 3a COLMAIHO
ocUTypsiBaHe 25 13 16
Jlpyru Tekylu 3abIKEHUS 26 337 418
11 834 8 761
ObBIIO NACUBH 74 311 76 018
OBIO COBCTBEH KAIIMTAJI U ITACHUBH 80 877 81 630

IHlpunosicenuama na cmpanuyu om 5 0o 52 ca nepazdenna uacm om Quuancosus omyem.

Mama na cocmaeane 29.04.2026 2.
Hacmosawuam gunancoe omuem e 000open na 29.04.2026 2. u e noonucan om:

H3nvanumenen oupexmop

Digitally signed by
Eeszenu Enuee EVGENI EVGENI HRISTOV
HRISTOV ENCHEV
Date: 2026.04.29
ENCHEV 12:19:51 +03'00' STANISLAY Digitally signed by
Cuemogoono oocnyyceane (cocmagumen): STANISLAV
PETROV PETROV ARSOV
Camenum X A/l-Cmanucnag Apcos Date: 2026.04.29

ARSOV 12:14:03 +03'00"

H Digitally signed by
3agepun cvenacno 00umopcku 00Kknao om Anatoliy Anatoliy Ivanov

lvanov lichovski
29.04.2026 2. . Date: 2026.04.29
lichovski 13:07:45 +03'00'

Ha pecucmpupan o0umop Anamonuii Hnuoecku, o.e.c. Ne0665



I'PYIIA BECATYP

KOHCOJIMAUPAH OTYET 3A BCEOBXBATHUSA JOXOJ
3a roaMHaTa, 3apbpuiBama Ha 31 nexkemspu 2025 roguna

Tpuioxenus 2025 2024
BGN'000 BGN'000

[Ipuxoau mo AOTOBOPH C KIMEHTH 3 2237 2224
Hpyru noxoawn/(3aryou) OT IeHHOCTTA, HETHO 4 93 301
IIpomMsiHa Ha cripaBeIMBaTa CTOHHOCT Ha
MHBECTUIIMOHHUTE UMOTH 13 1102 2367
Pa3xonu 3a CypoBHHU U MaTeprann 5 (95) (101)
Pa3xoau 3a BEHIIIHU yCITyTH 6 (710) (727)
Pasxou 3a mepconana 7 (239) (218)
JHpyru pa3xonu 3a AeiHOCTTa 8 (140) (216)
Ileyan6a or onepaTuBHA JeHHOCT 2248 3630
DuUHAHCOBU NPUXOAH 9 1391 1390
DuHAHCOBHU pa3xoau 10 (2753) (3622)
DuHAHCOBH NPUX0a1/(Pa3xoamn), HETHO (1362) (2 232)
IMeuan6a npean 1aHbK BBPXY nevajdara 886 1398
Pa3xo 3a JaHbK BBPXY Mevandata 11 - -
Hetna neyan6a 3a rogmnara 886 1398
Jpyr BceoOXBaTeH 10X0/ 32 rOAHHATA - -
OBIIO BCEOBXBATEH 1OXO0O/] 3A TOAUHATA 886 1398
OO6110 BceoOXBaTeH 10X0/1 3a roJAMHATA, OTHACSII Ce 102
HekonTponupaiio yuacrue 99 90
[purexaTenure Ha COOCTBEH KalUTaI HAa MPEANPUITHETO Malka 787 1308
OcHOBHa HeTHA Ne4yaJi0a HA AaKIMSA JIB 21 12.22 20.3

Ilpunoscenuama na cmpanuyu om 5 0o 52 ca nepazoenna yacm om unancosus omuem.

Jlama na cocmassane 29.04.2026 2.
Hacmoawuam unancoe omuem e 000open na 29.04.2026 2. u e noonucamn om:

Hznvanumenen oupexkmop

EVGENI Digitally signed by EVGENI Eecenu Enues
HRISTOV SQ‘LZT;’()VZZ%S,fQZV] 22030 STANISLAY Digitally signed by
ENCHEV +0300" STANISLAV PETROV
PETROV ARSOV
Date: 2026.04.29
Cuemoeoono oocysceane (cocmasumen):  ARSOV 12:14:34 40300
Camenum X A/[-Cmanucnae Apcos
. Digitally signed
Anatoli i
3asepun cvenacno ooumopcku ooxknad om 29. 04.2026 2. Y by Antoly
I Ivanov lichovski
vanov g

+2026.04.29
Ha pezucmpupan 00umop Anamonuii Unuoecku, o.e.c. Xe0665 lichovski 13:08:55 +03'00"



I'PYIIA BECATYP

KOHCOJIMIUPAH OTYET 3A HAPHUYHUTE IOTOLA
3a roANMHAaTa, 3aBpbpmBama Ha 31 nexkemBpu 2025 roguna

Mpunoxenus 2025 2024
BGN'000 BGN'000
ITapuynu MOTOLM OT ONEPATHBHA JIeHHOCT
TlocThreHus OT KIMEHTH 2327 3526
IInamanus Ha JOCTaBYHITA (805) (2716)
[Tnamanus Ha IepcoHaa 1 3a COLMAIHOTO OCUTI'YpsIBaHE (231) (209)
Jpyru nocTeiuteHus/(Tamanus ), HETHO 3308 (219)
HeTHn napuynu moTouu oT /(M3MOJI3BaHNU B) ONIEPATHBHA IeHHOCT
4599 382
Tlapu4yHM MOTOLM OT MHBECTHIIMOHHA JeHHOCT
IIponaxx0a Ha ABATOTPAiHU MAaTEPHAIIHU AKTUBH - 2960
IIpunobuBane Ha THATOTPaHN MaTEPHATHU AKTUBU (35) 21
TMapuuHu motouy cBbp3aHu ¢ (UHAHHCOBU AKTHBU 2048 9193
[Taprynau moToOIM CBBP3aHKU HHBECTUINH 222 -
HeTHu napuyHu NMOTOUHM M3MOJI3BAHU B HHBECTHIIHOHHA AeifHOCT 2235 12 132
ITapuynu noToum ot pyHAHCOBA JEHHOCT
ITocTpnenus ot 3aemu 501 2576
M3nnamane Ha 3aeMu (4 749) (11 417)
ITocTpmenus ot TUXBU - 156
IInatenu 1uxBU ,TaKCH ¥ KOMHCUOHHHI (2723) (3793)
Jpyru miamanus, HeTo (26) 27)
HeTHn napuyxu norouu (MU3moJ13BaHu BbB)/ 0T pUHAHCOBA JIeiiHOCT (6 997) (12 505)
HeTHo HamMa/IeHHe HA TAPHYHHUTE CPEICTBA M MAPUYHUTE
eKBUBAJEHTH (163) 9
ITapyrunu cpencTBa ¥ MapUYHU €KBUBAJICHTHU Ha 1 siHyapH 331 322
Ilapuynm cpeacTBa H NaPHYHA €KBHBAJIEHTH Ha 31 AeKeMBpH 20 168 331

Ipunoscenuama na cmpanuyu om 5 00 52 ca nepasoenna wacm om unancosus omuemn.
Mama na cocmaeane 29.04.2026 2.
Hacmoawjuam gpunancoe omuem e 00oopen na 29.04.2026 2. u e noonucan om:

H3nvanumenen oupexmop

Eezenu Enuee EVGENI Digitally signed by Digitally signed by
HRISTOV oy STANISLAV ot AV perhow
ENCHEV V22114 10300 PETROV LA

Cuemoeoono oocnysceane (cocmagumen): ARSQOV 1;:165:05 +03'00'

Camenum X A/[-Cmanucnae Apcos

i Digitally signed
AnatOIIy by Anatoliy
lvanov Ivanov lichovski

. Date:2026.04.29
llchovski 130029 +03100

3asepun cvenacno ooumopcku 0oxknao om 29.04.2026 ..

Ha pecucmpupan ooumop Anamonuii Hnuoecku, o.e.c. Xe0665



I'PYIIA BECATYP

KOHCOJIMAUPAH OTYET 3A IPOMEHUTE B COBCTBEHUSA KAIIUTAJL

3a roAAMHAaTAa, 3aBbpuBaIna Ha 31 nexemBpu 2025 roguna

Cango kbMm 1 ssnyapu 2024 ronuna

IlIpomenu 6 coocmeenusn kanuman 3a 2024 zoouna

OO011 BceoOXBaTeH NOXOJ 3a TOAUHATA

Canno xbMm 31 nekemBpu 2024 roquHa

Ilpomenu 6 coocmeenun kanuman 3a 2025 zoouna

Crenxu cbe coOCTBeHHIH Oe3 3aryda Ha KOHTPOJ

OO0111 BceoOXBaTeH JOXO/ 3a roarHarTa
Cango kbMm 31 nexemBpu 2025 roguna

Ipuitoxenus

21

21

OcHoBen IIpeouenbu /[Ipyru pesepu  Hepasnpeaenena O6mo coocteen Hekxontposaupauio 001110 coOCTBEH
KaUTa pesepBH neyajioa KalHUTAT HA ydacrue KaUTA
co0CTBEHULIMTE HA
MpeanpHUsATHETO
Maiika
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
64 13 480 2023 2 580 1634 4214
- - - 1308 1308 90 1398
64 13 480 3331 3 888 1724 5612
- - - 68 68 - 68
- - - 787 787 99 886
64 13 480 4186 4743 1823 6 566

Ipunoscenuama na cmpanuyu om 5 00 52 ca nepazdenna uacm om punancosus omuem.

Jlama na cocmagane 29.04.2026 2.

Hacmoawuam ¢punancos omuem e 000open na 29.04.2026 2. u e noonucan om:

H3nvanumenen oupexmop
Eezenu Enuee EV/GENI

Cuemogoono obcnyinceane (cocmagumen):

Digitally signed by
EVGENI HRISTOV
ENCHEV

Date: 2026.04.29
12:21:44 +03'00'

Camenum X A/[-Cmanucnae Apcos

3aeepun cvenacHo 00uUmMopcKu 00K1a0 om

29.04.2026 2.

STANISLAYV Digitally signed by

PETROV
ARSOV

Anatoliy
lvanov

llchovski
Ha pecucmpupan 00umop Anamonuii Hnuoecku, o.e.c. Ne0665

STANISLAV PETROV
ARSOV

Date: 2026.04.29
12:15:48 +03'00'

Digitally signed
by Anatoliy
Ivanov lichovski
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LUH®OPMAIINA 3A JIPYKECTBOTO-MAMKA

I'pyna BECATYP (I'pynata) BKJIt0UBa APY>KECTBOTO-MalKa U HETOBUTE JBIICPHH JIPYKECTBA
1.1. APYKECTBO-MAMKA

BECATYP AJl e akuuoHEepHO IPY:KECTBO, YYPEIEHO M ChIIECTBYBAIIO CHITIACHO 3aKOHUTE Ha
Peny6nuka bwarapust , cee cemanumie u anpec Ha ynpasieHue: Oo6nact Codus (cronmua);
O6muna Cromuuna; [1IK 1000; Haceneno wmsicto tp. Codus; Paiion p-u Cpenen; KHA3 A.
BATEMBEPI" 1, Bnucano B Arennusgra no snucBanugra Ha 10.06.2008 r. ¢ ,EMK822106430
OcHoBHaTa JEMHOCT Ha JPY’KECTBOTO —MaiKa BKJIIOYBA XOTEJIUEPCTBO U PECTOPAHTHOPCTBO,
OTAaBaHE TOJ HAaeM Ha HEJBIDKAUMH HMOTH, TYPUCTHYECKH M DPEKJIAMHU YCIYTH, KaKTO M
BCSIKAKBU JAPYTH JEHHOCTH, He3a0paHEeH! OT 3aKOHOJATeNCTBOTO Ha Penmy6unka bbarapus.

IIpe3 mocnenHara roguHa HAMa IPOMSHA B HANMEHOBAHUETO Ha [[py»eCTBOTO — Maiika.

KoM 31.12.2025 1. pa3npeneneHreTo Ha aKIIMOHEPHHUS KallUTall Ha IPY>KECTBOTO-Maiika € KaKTo
clle/iBa:

AKnmnonep Bpoii axmum Croiinoct OTHOCI/I'(I)"GJIGH
asa %
1. buznec llenTsp 3aropa 35698 35698 55,43
2. lpyru 10puAMYECKH JIMLa 17406 17406 27,03
3. dpyru ¢u3udecku auma 11298 11298 17,54
OB1O: 64402 64402 100

BECATYP AJl ce ynpasnsBa ot EBrenu Xpucros EHueB

CbBeT Ha JUPEKTOPUTE:
BU3HEC LEHTHP 3AT'OPA EOO/I, upe3 Errenn XpucroB Enuen
Huna Mopnanosa Suumcka,

Egrenu Xpuctos Enues,

Ha 14 mait 2024 r. JlpyxectBoro-maiika peructpupa Ha bbarapcka ®onmoBa bopca A/l
emucusi  obmuramum ¢ obma croitHocT 30 000 x.1B becaryp AJl mpumoOuBa cratyt Ha
HpeaNnpusITHE OT OOIIECTBEH MHTEpEC ChIVIACHO pa3nopeaduTe Ha 3aKoHa 3a CUETOBOACTBOTO.
HpyxecTBOTO-Mailika € B NIpoLec Ha H300p HAa WICHOBE HAa OJUTEH KOMHUTET CBHIVIACHO

HM3HUCKBAHMATA HAa 3aKOHA 3a HE3aBUCHUMHUS CI)I/IHaHCOB OOWUT WU H3PA34dBAHCTO HAa CUTYPHOCT IIO
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YCTOWYHMBOCTTA KbM JaTaTa Ha U3TOTBsIHE HA (DUHAHCOBHS OTYET.
KoM 31 nexemBpu 2025 r. cpeAHO-CIUCHYHUAT ChCTAB Ha MEPCOHaNa B rpynata € 9 paboTHUIN
u ciyxurtenu (2024 r.: 7)

Konconuaupanusat ¢puHaHCOBUST OTUET € 07100peH Ha rpymarta Ha 29. 04.2026 roguHa

1.2. /lvwepru opyscecmea
KoM 31.12.2025 r. npmiepuuTe apyxectsa B [ pymara ca:

K1 Unaycrpunanen napk EOQ/] — enHOMMYHO Jpy>KECTBO C OrpaHUYEHa OTTOBOPHOCT,
cb3pazgeHo Ha 18.12.2018 r. ¢ ocHOBeH mpeAMeT Ha IEHHOCT — BhTPEIIHA U BhHIIHOTHPIOBCKA
JEWHOCT, TPAHCIOPTHA NEWMHOCT, KOMHUCUOHHA JEHHOCT, MPEICTaBUTEICTBO, MOCPEIHUYECTRO,
areHTCTBO HAa MECTHHU W YY)KJIECTPAHHU JIMIA B CTpaHaTa U 4yKOMHA, TUCTPUOYTOPCKA IEHHOCT,
MapKETHUHT ¥ MEHUIKMBHT, TIOKYTIKO-TIPOJak0a Ha HEIBMKUMHU UMOTH. CeamuIneTo U apechT
Ha ympaBlieHHe Ha ApyxkecTtBoto € rp. Ilasapmxux; Koncrantun BenmuukoB /x-nm EnOpyc,
Menanwus, opuc Ne 3/ 1

PC Cutu Cnoptr OO/ — 1pyxkecTBO ¢ orpaHmyeHa OTTOBOPHOCT, CH3AaJE€HO Ha
04.10.2018 . c ocHOBeH mpeaMeT Ha aerHocT — [IpuaoOuBaHe Ha HEIBUKUMH UMOTH M BEIIHH
npaBa BbpPXYy HEIBIKMMHM HMOTH, U3BBPIIBAHE HA CTPOSKUM M MOJOOpeHHs, C Leid
MPEJOCTABSIHETO UM 32 YIIpaBJeHUE, OTAaBaHe M0/ HaeM, JIM3UHT WM apeHa U mpoaax0aTa um.
Cenanuiiero U aApechT Ha ympaBieHwe Ha apyxkecTtBoTo e rp. Codus; Paiion p-u Hckwbp;
Kgapran dpyx6a-2; bn. 285; Bxoa b; ET. 0, oduc 1.1

JAbmepnu apyxecrsa Ha K1 Unaycrpuanen napk,, EOO/{

®opykom ¢ona umoru AJICHUI] — AKUHMOHEPHO [PYXKECTBO CBhC CIICLUAIHA
WHBECTHIIIOHHA 11ell, ch3mameHo Ha 23.04.2008 r. ¢ OCHOBeH MpeAMeT Ha JEHHOCT —
WuBectupane Ha mapuyHH CpeaCTBa, HAOpaHW Ype3 M3JaBaHE HA LEHHHW KHMXKA, B MOKYIKa Ha
HE/IBIKMMH WMOTH W OTPAHMYCHU BEIIHM IpaBa BHPXY HEIBIKUMH HMOTH, Pa3BHTHE Ha
cOOCTBEHH HEIBI)KMMHU MMOTH 4Ype3 HM3BBPIIBAHE HAa CTPOSKU M MOJOOpEHUs; Mpojakda Ha
HEIBIKMMH MMOTH; OTJaBaHE IOJ| HaeM, JIM3UHT, apeHJa WIH 3a yIpaBlieHHEe HAa COOCTBEHH
HEIBIKMMH HMMOTH W BCsiKa npyra aeiiHocT Cemanuiiero W aApechT Ha YIpaBlIeHHE Ha
npyxectBoTo ¢ rp.CernmueBo, Anpec: yi. Credan Ilemes Ne87

Tommkoc Iponsprn EOOJ — enHonnM4HO ApYKECTBO C OrpaHUYEHAa OTTOBOPHOCT,
cb3naaeno Ha 28.11.2022 r. ¢ ocHOBeH mpeaMmer Ha neiHocT — [IpumoOuBane Ha HENBUKUMU
MMOTH ¥ BEIHH TpaBa BbPXY HEIBKMMH MMOTH, W3BHPIIBAHE HA CTPOCKH W MOJOOpEHUs, C
1IeJ1 IPEAOCTaBIHETO UM 3a yIpaBlIeHUe, OTaBaHe MO HaeM, JIM3UHT WU apeH/ia U npoaaxoaTa
uM. Cepanuiiero M aapechT Ha YIpaBieHHE Ha ApyxkecTBoTo € rp. CeaueBo; yi. Credan
[lemes 87

1.3. Ctpykrypa Ha I'pynara BK/II0OYeHH B KOHCOJMIANUATA
Crpykrypara Ha I'pymara BxmrouBa becatyp AJl, xato JlpyxkectBo — Mmaiika u

IMMOCOYCHUTE NMO-A0JTYy ABbIICPHU JPYIKESCTBA:

31.12.2025r  JlaTa Ha npugoOuBaHe
Yuactue % BaHe HA KOHTPOoJIa
JAbI1epHO ApY:KeCTBO
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K1 Uunyctpuanen napk EOO/ 100 27.09.2023r.

PC Curu Cnopr OO/], 71,7 4.7.2023r.

2. OCHOBHM MNOJOXEHUA OT CYETOBOJAHATA HOJIUTUKA HA
APYKECTBOTO

2.1. baza3a usrorssine Ha (PpUHAHCOBHUS OTYET

Koncomaupanusar (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCUYKH MeEXKTyHApOIHU
cranaapTu 3a punancoBu oruetu (MCPO), KOUTO ce ChCTOSAT OT: CTAaHAAPTH 3a (PUHAHCOBU
OTYETH M OT ThIKyBaHus HAa Komutera 3a passcuenus Ha MCDO (KPMCDO), ogobpenu ot
CwvBera mo MexnyHaponuu cueroBognu crangaptu (CMCC), wu MexayHapoaHuTe
CUYETOBOJHHM CTaHIApTH M ThiIKyBaHuATa Ha [loctosiHHus xomurer 3a pazscusBane (I1IKP),
onobpenn or Kommrera mo Mexnynapogan cueroBoguu crtangapta (KMCC), kowro
epextrBHO ca B cwia Ha | sHyapu 2019 1., m xomro ca mpuern or Kommcusita Ha
Espomnetickus cpro3. MCPO, npuetn ot EC, e 00monprueToTo HanMeHOBaHHE Ha paMKaTa ¢
o010 mpeqHa3HaYeHUe-cYeTOBOJHAa ©0a3a, EKBHBAJEHTHA Ha paMKaTa, BbBEICHA C
nepuHunmsaTa chrmacio § 1, T. 8 or [lombnHuTennuTe pasmopendu Ha 3akoHa 3a
CYETOBOJICTBOTO I0JI HAMMEHOBAaHUETO ,,MexayHapoiau cuetoBoguu ctanaapt’” (MCC).

[IpencraBsHeTo Ha KOHCOJMHAWpPAHHUS (UHAHCOBHS OTYET CBIIACHO MEXTyHAPOIHHUTE
CTaHAAPTH 3a (UHAHCOBM OTYETH HU3UCKBA PBKOBOJACTBOTO Ja HANpaBU Hal-100pu
NPUOIU3NTETHA OICHKH, HAYHUCICHUS W PasyMHO OOOCHOBAHU MPEATIONIOKEHHS, KOUTO
OKa3BaT e(heKT BbPXY OTUYETCHUTE CTOMHOCTH Ha aKTUBHUTE M MTACUBUTE, M HAa OTIOBECTSIBAHETO
Ha YCJIOBHHM B3€MaHUS M 3aJb/DKCHUS KbM JaTara Ha OTYeTa, M PECHEKTUBHO BBPXY
OTYETEHUTE CTOMHOCTHH Pa3MEepH Ha NMPUXOJUTE W Pa3XOJHWTEe 3a OTYeTHATa roauHa. Te3m
NpUOIM3UTENTHA OLCHKH, HAYUCICHUS M TPENTONOKEHNSI ca OCHOBAaHM Ha MH(pOpMAIMATA,
KOSITO € HAIMYHA KbM JlaTaTta Ha (PMHAHCOBUS OTYET, MOpaau KOeTo ObaemuTe (HaKTHICCKU
pe3yaratu Ouxa MOTJIH J1a ObIaT Pa3InIHA OT TSIX.

HoBu cTranaapTu, M3MeHEHHMsl M Pa3siCHEHHsl HA CbILIECTBYBAIM CTAHAAPTH KbM 1
ssHyapu 2025 r.

JpyxecTBOTO € mpHeno cIeqHUTE HOBU CTaHAApTH, U3MEHEHHs U pa3zacHeHus kbM MCOO,
n3nazneHu or CbBeTa MO MEXKIYHapOAHU CYETOBOJAHM cTaHaaptu u onxobOpenu ot EC,
KOMUTO Ca YMECTHM W B CWiIa 3a (PMHAHCOBUTE OTYETH Ha J[py>KeCTBOTO 3a TOAWIIHUS
nepuoJ, 3amousan Ha 1 ssHyapu 2025 1., HO HAMAT 3HAYUTEIHO BIUSHUE BHPXY (PMHAHCOBHTE
pe3yJITaTH WM No3uLuu Ha [[pyKecTBOTO:

- Usmenennss B8 MCC 21 Edextun or mpomenutre B oOMeHHUTEe KypcoBe: Jlumca Ha
KOHBEPTHUPYEMOCT, B cuia oT 1 aryapu 2025 r., Bce ome He ca npuetu oT EC.
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CranaapTu, H3MEHEHUS] H Pa3siCHEeHHsl, KOUTO Bce Ollle He ca BJIe3JIM B CHJIa M He ce
NnpuJiarat oT no-paHHa aara ot JIpy:xecrsoro

KeM pmarara Ha onmoOpeHume Ha Te3u (PUHAHCOBH OTYETH Ca W3JaJCHU HSKOM HOBH
CTaH[APTH, U3MEHEHUSI M Pa3sSCHEHHUS Ha ChIIECTBYBAIIWTE CTAHIAPTH, HO HE ca BIIE3JH
B cwia wiid He ca npuetd ot EC 3a ¢puHaHCcOBaTa roauHa, 3anoysama Ha | sayapu 2025 .,
U He ca OwiM NMpuioXKeHHu mo-paHo ot JlpyxkectBoto. He ce ouakBa Te npa wumar
CBIUIECTBEHO BIMSHUE BbpPXY (HHAHCOBUTE OTUETH Ha J[pyKeCTBOTO, C M3KIIOUYEHUE Ha
onosecTsBaHuATa cBbp3aHu ¢ MCDPO 18. PpKoBOICTBOTO O4akBa BCHUYKM CTaHAAPTH U
U3MEHEeHHs Aa ObJaT NMpHEeTH B CUETOBOJAHATA MOJIMTHKA Ha Jlpy’KecTBOTO Ipe3 IbpBUS
Mepuoj, 3amouBall] ciel Jarata Ha BIM3aHETO MM B cuia. llo-momy e majgeH COMChK
MIPOMEHUTE B CTAaHAAPTHUTE:
- Domumran momoOpenus, B cuia ot 1 stayapu 2026 r., mpuetu ot EC;
- 3MeHeHus Ha kimacudukanusaTa U OLeHKaTa Ha PUHAHCOBUTE MHCTPYMEHTHU (M3MEHEHUS Ha
MC®O 9 u MCDO 7), B cuna ot 1 stayapu 2026 r., npuetn ot EC;
- MC®O 18 IlpencraBsHe u OMOBECTsBaHE BHB (UHAHCOBUTE OTYETH, B cuia OT |
sayapu 2027 r., Bce ome HempueT oT EC; - MC®O 19 Jlpmiepau npeanpusitus 0e3
mybnuaHa otuyeTHocT: OnoBectsiBaHus, B cuia oT 1 sinyapu 2027 r., Bee ome HenpueT ot EC.
- smenenns 8 MC®PO 19 ,,JIpniepan apyxectBa 0e3 myOiInYHa OTYETHOCT: OTIOBECTSBAHE
Ha nHpopmanus™, B cuia ot 1 stayapu 2027 T., Bce omie Henpuetn ot EC
- Usmenenuss B MCC 21 [Ilpeusuucrnenne B XumnepuHQIAlMOHHA BalyTa Ha
npejacTaBsiHe, B cuia oT 1 sinyapu 2027 r., Bce omie HenpueT ot EC

2.1.1 Ipunuun 3a oelicmeauio npeonpusmue

I'pymnarta e peanmusupa nedanda 3a roanHaTa, IpukiIrouBamnia Ha 31 gekemBpu 2025 . B pasmep
Ha 886 xumi. 1B. (2024 r.: 1398xun. n1B.) 1 uMa coOcTBeH KanuTan kbM 31 gexemBpu 2025 r. B
pasmep Ha 6566. xui. 1B, .B.T.4. MAIIUHCTBEHO yuacTtue 1823 xu.s. (31 nexemBpu 2024 1.:
5612 xwi. nB. B.T.4. MaiamuHCTBeHO ydyactme 1724 xwmmnB). Kem 31 nexemBpu 2025r.
TEeKYIIUTE aKTUBU HAABHUIIABAT TeKymute macuBu ¢ 14223 xwn nB. (31 nexemBpu 2024 r.:
18287 xw. 1B.)

Bb3 ocHOoBa Ha HacTOSIIMS aHAIW3 PBKOBOACTBOTO HE € YCTAaHOBUJIO ChIIECTBEHA
HECUI'ypHOCT, ue I'pymata me MoXe JAa NpOoAb/DKM Jla ChIIECTBYBa KaTo JeHcCTBaIlo
npeanpusTie. ['pynarta cblio ©Ma HAMEPEHUETO U CIIOCOOHOCTTA Jia MpeanpuemMe AeHCTBHS,
HE0OXO0IMMH, 3a J1a MPOJBIDKU J1a ChIIECTBYBA KaTo JAedcTBamo npeanpusrue. Jlo MoMeHTa
I'pynata HAMa JWKBHIHH 3aTPyJHECHUS W 3a0aBsHE Ha JIOCTABKHUTE, M3BBPIIBA HaBpEeMeE
IUIalAaHUsITAa KbM CBOMTE JIOCTaBUMIM MW TMpelnpueMa MEpKM 3a HaMmalsiBaHe Ha
OTIEPATHUBHUTE PA3XOJ.

2.2. le¢punuyuu
Jpysycecmeo-maiika
ToBa e ApykecTBOTO, KOETO KOHTPOIUpPA €AHO WM IOBEYE JPYTU JPYKECTBA, B KOUTO €
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uHBectupaino. [IpurexaBaHeTo Ha KOHTPOJ O3HAyaBa, Y€ MHBECTUTOPHT € M3JI0KEH Ha, WIN
uMa IpaBa BbPXY NPOMEHJIMBATa Bb3BPBIIAEMOCT OT HETOBOTO y4YacCTHUE B JIPYKECTBOTO, B
KOETO € MHBECTHPAHO, KAKTO M MMa BB3MOXKHOCT Jla OKa)Ke BB3ACHCTBHE BHPXY pazMepa Ha
Ta3u BB3BPHIIAEMOCT MOCPEACTBOM CBOMUTE NMPABOMOIIMS BBPXY MPEANPHUITHETO, B KOETO €
HWHBECTUPAHO.

HpyxectBoTO-MalkiKa e “becaryp” A/l

vwepno opyscecmeo

JIBIIEpHO NIPYKECTBO € TaKoBa JPY>KECTBO, WM JApyra (opmMa Ha NpennpusaThe, KOeTo ce
KOHTpOJIMpa AUPEKTHO WIN UHAUPEKTHO OT IPY’KECTBOTO — MalKa.

JIbIIepHATE JpPYKECTBA CE KOHCOMUAMPAT OT JaraTa, Ha KOATO S(PEKTHBHUSAT KOHTPOI €
npugoburot I'pynara, u cnupar a ce KOHCOIMIAMpAT OT jJaTraTa, Ha KOATO ce Ipuema, ue
KOHTPOJIBT € NPEKpaTeH U € NpexBbpiieH u3BbH ['pymara. 3a TAXHAaTa KOHCONMIALMS CE
Ipujiara METoIbT Ha II'bJIHATa KOHCOJIUAAIIMS.

2.3. IlIpunyunu na Kouconuoauuama

Koncommaupanusar GuHaHCOB OTYET BKIIFOYBA (PMHAHCOBHUTE OTYETH HA JPYy>KECTBOTO-MalKa,
TBUICPHUTE JPYKECTBA, CHBMECTHUTE IPYKECTBA W ACOLUMHPAHHUTE APYKECTBA, HM3TOTBEHU
kbM 31 nexkeMBpH, KOSTO Jara e jaTtara Ha (uHaHcoBara ronuHa Ha ['pymarta. [lpum
KOHCOJIMIANUATA € TpUiIarad MmoJaXoAbT Ha “NKOHOMHYECKO MPEANPUITHE”, KaTo 3a OllEHKAaTa
Ha HEKOHTPOJIMPAIOTO yYacTue Mpu OM3Hec-KOMOMHAIIMY U APYTH (HOPMHU Ha TPUI00UBaAHUS
Ha JBIIEPHU JAPYKECTBA € U30paH METOIBT Ha “TIPONOPIIMOHANCH 51 B HETHUTE aKTUBHU .
@®UHAaHCOBUTE OTYETH HA JBIICPHUTE, ChBMECTHUTE M aCOLMUPAHUTE JPY’KECTBA 32 IEIUTE
Ha KOHCOJHMJAIMATA Ca M3TOTBEHU 3a CHUIHMS OTYETEH MEPHOJ, KAKTO TO3U Ha JIPYKECTBOTO-
Malika U TIpy TIpUjIaraie Ha ¢JMHHA CYCTOBOJIHA TMTOJIMTHKA.

2.3.1. Konconuoauusn Ha 0vuiepHu Opyrcecmea

B koHconmuaupanus GUHAHCOB OTYET OTUETHTE HA BKIIOYCHHUTE ABLICPHU JIPYKECTBA Ca
KOHCOJIMANPAHU Ha 6a3a HAa METoAa “IbJIHA KOHCONMMIALMS ’, pell IO pell, KaTo € Mmpuijiarasa
yHu(UIIpaHa 3a CHIOIECTBEHUTE OOCKTH CYETOBOJHA TMOJUTHKA. HHBectummure Ha
JpY>KECTBOTO-MaiKa ca eTMMUHHPAHH CpENly Jjelia B COOCTBEHHUs KamuTal Ha JBIIEPHUTE
Jpy’KecTBa KbM Jararta Ha NpugoOuBaHe. BhTpemrHo-rpynoBUTe omepandyd U pa3ueTd ca
HaITbJIHO EIIMMUHUPAHW, BKJI. Hepeajn3upaHaTa BHTPEUIHOTPYIOBA Medanda WM 3aryoa.
OtuereH € U eeKTHT HAa OTCPOUYCHUTE JAHBIU MPU TE3U EIMMUHUPANTN KOHCOIUJAIMOHHU
3aIMCBaHMUA.

JlsmoBeTe Ha CBHAPYXHHUIM - TPETH JIMIA B IBHOICPHUTE JAPYXKECTBA, W3BBH Te3W Ha
aKIMOHEPUTE Ha JPYKECTBOTO-Maiika, ca TOCOYCHH CAMOCTOSTEIHO B KOHCOJHMIWPAHUS
oT4eT 3a GUHAHCOBOTO CHCTOSTHUE, KOHCOJIUUPAHUS OTUET 33 BCEOOXBATHUS JIOXO/ U OTUETA
32 NpPOMEHHTE B  COOCTBEHMs  KamWTajl KaTto  “HEKOHTPOJMpAIIO  ydacTtue’ .
HekonTponupaiioto yuactrie chabpiKa: a) Cymara Ha jiefia Ha aKI[MOHEpUTE (ChIPYKHHUIIUTE)
- TPETH JHIA KbM JlaTaTa Ha KOHCOIUAAIMATA 32 IbPBU M'BT B CIIpaBeIIuBaTa (HaMepeHaTa
CTOWHOCT) Ha BCHYKH pPa3rpaHUYUMU TPHIOOWUTH aKTHBH, MOCTH TMACUBU W YCJIOBHHUTE
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(M3KpUCTaIU3Upany) 3aIbJDKEHUs Ha BCAKO OT CBHOTBETHUTE JBIIEPHU JAPY’KECTBa,
omnpeneneHa (Ha 6a3a fena) 4pe3 NpONOPLIHOHATHHUS METO, U

0) M3MEHEHWeTO Ha cyMmMara Ha Jiella Ha Te3W JIMIa B COOCTBEHHMsS KalHUTal HAa BCSKO OT
CHOTBETHUTE MBUICPHH JPY’KECTBa OT IbpBaTa MM KOHCOJHMIAIMS 10 Kpas Ha TEKyIIUs
OTYETEH MEePUOI.

2.3.2. Ilpuoodusane na ovuiepnu opyrycecmea

IIpu mpupoOuBaHe Ha ABLIEPHO ApYyKeCTBO (mpexampusatue) oT I'pymara npu OusHec-
KOMOWHAIMK Cc€ U3I0JI3Ba METOAbT Ha MpuaoduBaHe (MOKymKo-mpoaaxoa). IlpexsepiaeHoTo
Bb3HArpakJIeHWEe BKJIIOYBA CIIpaBeUIMBaTa CTOMHOCT KbM JaraTa Ha pa3MsHaTa Ha
MPEJOCTaBEHUTE AaKTHBH, BB3HUKHAJIUTE WIA T[OCTH 3aAbDKEHHS W Ha U3JaJICHUTE
WHCTPYMEHTH Ha COOCTBEH KamuTal OT MpHIOOMBAIIOTO MAPYXKECTBO, B 3aMsHa Ha
MOJTy4aBaHETO Ha KOHTPOJIA HAJ MPUA0OUBAHOTO JPYXKecTBO. To BKIIOYBA M CIpaBe/IIMBaTa
CTOMHOCT Ha BCEKM aKTUB WJIM IAacUB, KOMTO ce sBsBa Pe3yarTaT OT CHOpasyMeHHE 3a
Bb3HArpaxkaeHue noa yciosue. [Ipekure pasxoan, cBbp3aHu ¢ NpuI00UBaHETO, CE IPU3HABAT
KaTo TEKYIIH 3a epHOAa, B KOWTO Te ca 3BBPILEHHU, C U3KIIOUCHHE Ha Pa3XOAMUTe 32 EMUCHUS
Ha JBJITOBM WJIM HMHCTPYMEHTH Ha COOCTBEHHUS KamMTald, KOMTO c€ IpHU3HaBaT KaTo
KOMITOHEHT Ha COOCTBEHUS KalUTaJl.

Benuku npumoOuTH pa3rpaHUudiMy aKTHBH, TIOSTH MMACHBH U YCIOBHUTE (M3KPHCTAIN3UPAIIH)
3abJDKEHUS B OM3HEC-KOMOMHAIINATA, CE OICHSABAT ITbPBOHAYAIHO IO TSXHATA CIIPAaBEITNBA
CTOMHOCT KbM JaTaTa Ha pa3MsHara. Bcsko mpeBuiieHue Ha cOopa OT NPEXBBPICHOTO
Bb3HArpakieHue (OLEHEHO IO CIpaBeAiMBa CTOWHOCT), cymMaTra Ha HEKOHTPOJHUPAIIOTO
ydacTue B NMpHUI0OMBAHOTO NpPEANpUSATHE U, NpU NMpHUIOOMBAHE Ha €Talu, CIpaBelIuBaTra
CTOMHOCT Ha Jarata Ha NpHA0OMBaHE Ha IMO-PaHO MPHUTEKABAHOTO KAMUTAJIOBO ydacTHE B
NpHUI00MBAHOTO MPEANPHATHE, HAJl TPUIOOUTHTE Pa3TPaHUYMMH aKTHBH M TIOSTH TIACHBU Ha
NpHUI00MBALIIOTO JPYKECTBO, CE TpeTHpa W TpHU3HABa KAaTo pemyTamys. AKO JeTbT Ha
npUI0OMBAIIOTO JPYKECTBO B  CIIpaBeUIMBaTa CTOMHOCT HA HETHUTE NpPUIOOUTH
pasrpaHMYMMHY aKTHBH HAJBHIIABA IICHAaTa Ha MPHUIOOMBaHE Ha OM3HEC-KOMOWHAIHATA, TOBA
IIPEBUIIIEHUE ce MPU3HaBa HE3a0aBHO

B KOHCONHMIMpPAHUS OTYET 3a Jnoxomure Ha ['pymara B crarusarta “‘nedanoun/(3aryom) oT
npunobuBane Ha/(0CBOOOXHaBaHE OT) IBIIEPHU JpyXecTBa”. BCSIKO HEKOHTPOIMpAIIO
ydacTue npu Ou3HEC KOMOMHAlMs ce OlLeHsBa Ha 0aza MeToia “TIpONOpIMOHANeH Ai71 B
HETHUTE aKTUBU Ha MPUI00UBAHOTO APYKECTBO.

2.3.3. Ilpooasrcoa na ovuiepnu opysricecmea
[Mpn mpomaxba mnm npyra ¢opma Ha 3aryda (TpaHcdep) Ha KOHTPON BBPXY ABIICPHO
IPY>KECTBO:
e OTnucBaT ce aKTUBUTE M MAacHBUTE (BKJ. aKO MMa IpUHAAJIEXKalla pemyTaius) Ha
IBLIEPHOTO APYKECTBO IO OajlaHCOBa CTOWHOCT KbM JaraTa Ha 3ary0aTta Ha KOHTPOJ;
e OTnmcBa ce HEKOHTPOJIHUPAIIOTO YYacTHE B TOBA IBIIEPHO JPYKECTBO MO OanmaHcoBa
CTOMHOCT BKOHCOJMIUPAHHsS OTYeT 3a (PUHAHCOBOTO CHCTOSIHME KBbM JaTara Ha
3arybata Ha KOHTpOJa, BKJ. BCHMYKM KOMIIOHEHTH Ha Jpyr BCEOOXBAaTE€H J0XO[,
CBBP3aHH C THX;
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e TMpPU3HABA C€ MOJYYCHOTO Bb3HArPAKICHHE IO CIIpaBeAJMBa CTOWHOCT OT CHEJIKATa,
CBHOMTHETO WM OIepaluaTa, JoBeja 70 3arydaTa Ha KOHTPOII;

e Pexnacudunmpar ce KpM “‘nieyanOu WM 3aryOm 3a roanHaTa’” WM ce TpaHcdepupar
JUPEKTHO KbM HATPyHaHU NedanOu BCUYKM KOMIIOHEHTH Ha COOCTBEHHS KaIluTal,
NPEJCTaBIABALIM HEpEeaTHU3UPaHH JTOXOJM MM 3aryOu — ChIVIACHO M3MCKBaHMATA Ha
cboTBeTHUTE MC®PO, nox yMUTO MpaBuiia MONaAaT T3 KOMIIOHEHTH Ha COOCTBEHHUS
KaIuTal;

e [lpu3HaBa ce BcsAKa pe3ylnTaTHa pa3idKa Kato ‘‘medanba wim 3aryba or
ocBoOOXaBaHe (Tponak6a) Ha JBIIEPHO IPYKECTBO” B KOHCOJIHIUPAHUS OTYET 32
BCce0oOXBaTHHSI 1OXO/, IPUHAJIEKAILA HAa IPYKECTBOTO-MalKa.

e Ocranamure 3a Jbp)KaHe [sUI0Be, (GOpPMHUpALIM HWHBECTUIMM B ACOLUUPAHHU,
CBHBMECTHH JPYXKECTBA WJIM HMHBECTHIIMM Ha pa3MOJIOKEHHE W 3a Mpomaxda, ce
OLICHSBAT IBPBOHAYATHO IO CIIPAaBEIJIMBA CTOWHOCT KBbM JaraTa Ha Mpomaxodarta u
BIIOCJIE/ICTBHE CE OLIEHSABAT I10 pesia Ha npueTarta oT ['pymnara cueToBoHa NOJIUTHKA .

MetoabT Ha npuaOOKBaHe (MOKYNKO-Mpoiax0a) ce mpuiiara 1 npy onepanuu 3a ooelMHeHne
W/WIN TPECTPYKTypUpaHE Ha MPEANpUATHS MOJ OOIl KOHTPOJ CHPSIMO MPEANpHUSTUS OT
I'pynara, B ciaydail ye Te ce sABABAT MPEKU MPUIOOMBAHUS OT MO3MLHUATA HA JIPYKECTBOTO-
Malika.

2.3.4. Coenku ¢ HeKOHmMpoOAUPAWLo yuacmue

OmnepanuuTe ¢ HEKOHTPOJIHMPAIIO YYacTHE Ce TpeTHpaTr OT I'pymara Karo COENKH C JIHIA,
NPUTEXKABAIlM HHCTPYMEHTH Ha oO0mms coOcTBeH kamurtan Ha ['pymara. Edexrture ot
NpoJaKOn Ha JIAIOBE Ha JAPYKECTBOTO-Maiika, 6e3 3aryba Ha KOHTpPOJI, KbM MPUTEXKATeNIU Ha
HEKOHTPOJIMPAIM y4YacTHs HE Ce TPETUPaT KaTo KOMIIOHEHTH Ha TEKyllara rnedanda Win
3ary0a Ha ['pymara, a KaTo ABMKCHHS TUPEKTHO B KOMIIOHEHTHTE Ha COOCTBEHUS i KamuTa,
OOMKHOBEHO KbM KOMIIOHEHTa-pe3epB ,,Hepasmnpeenena nevanoa”. M oOpaTtHO, Ipy NOKYIIKA
OT JIpYXKECTBOTO-Maiika 0Oe3 mnpumoOMBaHe Ha KOHTPOJ Ha ONBIHHUTEIHU JSJI0OBE OT
YYaCTHETO Ha MPHUTEKATEIN Ha HEKOHTPOJMPAIIN YIacTHs, BCAKA Pa3inKa MEX/Iy IIaTeHaTa
CyMa M CBOTBETHHUS NPUAOOUT A OT OalaHcoBaTa CTOMHOCT Ha HETHUTE aKTUBH Ha
IBIIEPHOTO JPYKECTBO €€ TNPHU3HABA CHUIO JUPEKTHO B KOHCONMAMPAHHS OTYET 3a
COOCTBEHUS KaluTal, OOMKHOBEHO KbM KOMIIOHEHTA-PE3epB ,,HepaspeaeseHa neyanda”.
Korato I'pymara mpectane na mpuTekaBa KOHTPOJ, CHBMECTEH KOHTPOJ M 3HAYUTEITHO
BJIMSIHUE, BCSIKA OCTABAIla MAIIIUHCTBEHA MHBECTUIIHMS KATO JsUT B KalMTala Ha ChOTBETHOTO
JpY’KECTBO C€ TPEOLECHsBA IO CIIpaBeUIMBa CTOMHOCT, KaTO pas3iuKaTa 10 OajaHcoBaTta
CTOIHOCT ce MpHU3HaBa B TEKyIIaTa rmevyanda win 3aryoa, Kato ChOTBETHO BCHUKU CYMH TIPEITU
NpU3HATH B JPYyrd KOMIOHEHTH Ha BCEOOXBAaTHMS JOXOJ C€ OTYHMTAT TaKa KakTO IpH
omnepanus Ha AUPEKTHO OCBOOO’KAaBaHEe HA BCHYKH CBBP3aHU C IbPBOHAYAIHATA WHBECTHIINS
(B ABIIEPHOTO, CBBMECTHOTO WJIM ACOLMUPAHOTO APY)KECTBO) KOMIOHEHTH

2.4. Cpasnumennu Oannu
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I'pynata npezacraBsi cpaBHMTENHAa MH(pOpMalMs B TO3UM (PUHAHCOB OTYET 3a Kpas Ha
TEKyIIUs TIEPUON M 3a Kpas Ha mpeaxonuus nepuon. Korato e HeoOX0oanMo, CpaBHUTEITHUTE
JAHHU ce pekjacuGuuupaT(u/uin MpU3UUCIABAT), 32 Jla €€ MOCTUTHE CHIIOCTABUMOCT CIPSIMO

NPOMCHHU B MPCACTABAHCTO B TCKyllaTa roJnuHa.

2.5. DyHKUUOHAHA 8AIVMA U NPUHABAHE HA KYDCOBU PA3IUKU

OyHKIMOHATHA W OTYETHA BalyTa HA NPEACTaBSHE HA KOHCONMUIAMPAHHUS (HUHAHCOBUS
otyer Ha rpynara € oObparapckust JeB. Ot 01.07.1997 r. neBbT € PuKkcupaH B CHOTBETCTBUE ChC
3akona 3a BHbB xbM repmanckara mapka B crotHoeHne BGN 1 : DEM 1, a ¢ BpBexxaaHeTo Ha
eBpPOTO KaTo oduimanHa BamyTa Ha EBporielickus cbio3 - ¢ €BpoTO B choTHomeHne BGN
1.95583 : EUR 1.

[Ipy mbpBOHAYaNHO NpHU3HABaHE, CAENIKAa B UYyXKIECTpaHHAa BaJlyTa C€ 3allUCBA BbHB
(dyHKLIMOHANHATa BalyTa, KaTO KbM CyMaTa B 4y)KJECTpaHHA BajlyTa ce Ipuiara OOMEHHHAT
Kypc KbM MOMEHTa Ha cAelkarta Wik omnepauusta. [lapuuHuTe cpeacrBa, B3eMaHUsITA U
3aJJbJDKEHHSTA, KaTO MOHETApPHU OTYETHU OOCKTH, TCHOMHHHUPAHU B UYXKIECTpaHHA BalyTa ce
OTYMTAT BbB (DyHKIMOHAJIHATA BajlyTa KaTo ce Npujiara OOMEHHUAT Kypc, myonukyBad or bHb
3a mocienHusi paboTeH AeH Ha chOoTBeTHHS Mecen. Kvm 31 nexemMBpu Te ce OLGHSBAT B
OBJIrapcKy JieBa, KaTo ce U3IM0JI3Ba 3aKIIOUUTEHUAT oOMeHeH Kypc Ha BHb.

HemonetapHuTe OTYeTHH OOEKTH B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, IbPBOHAYATIHO
JCHOMMHUPAHU B UYyXJAECTpaHHAa BaJlyTa, c€ OTYMTAT BBB (DyHKIMOHAIHATa BalyTa KaTo ce
npujara MCTOPUYECKUSAT OOMEHEH Kypc KbM JaTaTa Ha oOlepalnusara M IOCIeABallo He ce
IIPEOLIEHABAT 110 3aKJIIOYUTEIIEH KYypC.

Edexture OoT KypcOBUTE pa3iMKH, CBBP3aHU C MapUYHHU CPEACTBA, YPEXkKAAHETO Ha
CETIKU B YYKIIECTpaHHA BAIyTa, WM OTYNTAHETO Ha ThPTOBCKH CHIEJIKH B UyKJECTpaHHA BalyTa
[0 KypCOBE, KOUTO ca pa3jIM4yHM, OT TE3M, [0 KOUTO IbPBOHAYAJIHO ca OWJIM NPHU3HATH, CE
BKJTIOYBAT B OTYETA 32 BCEOOXBAaTHHA JJOXOJ (B rmevanbaTa win 3arydara 3a roJJiHaTa) B MOMEHTa
Ha BB3HMKBAHETO MM, KaToO ce TpeTupar karo “@unHaHcoBM mpuxonu/(pa3zxonn) ” (B medandaTa

WM 3ary0ara 3a TOAMHATA) U e TMPENCTABST HETHO .

2.6. IIpuxodu

HpI/IXOI[I/ITe B rpymara c€ nNpu3HaBaT Ha baza MpUHLOMAIIA 3a HAYUCIAAIBAHE U 1O CTCIICHTA,
J0 KOATO U I1I0 HaA4YMHa, I10 KONTO CTOMAaHCKHUTE U3TOJU CE l'IpI/I,Z[OGI/IBaT OT APY>KCECTBOTO U PECII.
CTOIIAHCKUTE PHCKOBE CC HOCAT, KAKTO MW MJOKOJIKOTO IIPUXOAWUTE MOraT HAACKIAHO Hda CC
HU3MCPAT.
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[Ipuxoaute B rpynara ce mpU3HaBaT, KOraTo KOHTPOJIBT BbPXY OO€IIaHUTE B 10r0BOPA C
KJIMEHTa YCIYyTM c€ NPEeXBbPIM Ha KiIMeHTa. KOHTpoNbT ce MpexBBbpis Ha KIMEHTa IpH
Y/IOBJIETBOPSIBAHE HA 3aIbJDKCHUATA 3a M3IBJIHEHHE MO JO0rOBOpa 4pe3 MPEeJOCTaBsiHE Ha
o0eIaHNuTe YCIIyTH.

OneHka Ha IOTOBOP C KJIUEHT

JIoroBop ¢ KJIMEHT € HaJlMIle caMO KOoraTro NpH BIM3aHETO My B CHJa TOH: a. nma
TBPrOBCKa CBIIHOCT U MOTHUB; 0. CTpaHHMTEe ca To oJo0pwiIM (yCTHO, MUCMEHO WIM Ha 0Oa3a
,YCTAHOBEHa M OOLIONpHU3HATA CTOMAHCKA IPAKTHKA*) U CE aHTaXHUpaJd Ja I'O M3IBIHAT; B.
IpaBaTa Ha BCsKa CTpaHa Morar fa ObaaT UAeHTUUIMPaHH; I. YCIOBUATA 3a IJIalllaHe Morat Ja
OpHaT WACHTH(QHUIHUPAHU, W [. CHIIECTBYBa BEPOSTHOCT BB3HATPAXKICHHETO, Ha KOETO
JpYy>KECTBOTO MIMa IPABO MPH U3ITBIHEHUE 3aIBIDKCHUATA CH 32 U3ITBJIHEHHE, 1a OBb/Ie TIOITydeHO.

[lpn omenka Ha chOMpaeMocTTa C€ B3eMaT NPEIBUI BCHYKH PENCBAHTHU (aKTH U
oOcTosTencTBa MO CIeNKaTa, BKJI. MHUHAJI ONMT, OOW4alHM OW3HEC MPAKTUKH, MyOIHMKyBaHU
NpaBUJIa M HAllpaBeHU M3SIBJIICHUS OT CTpaHa Ha JIPYKECTBOTO, 00€3MeUYeHNsI U Bb3MOXKHOCTHU 3a
yJIOBJIETBOPSIBAHE.

JloroBop, 3a KOHTO HSKOH OT TrOpENOCOYEHHUTE KPUTEPUU BCE OILE HE € HM3IbJHEH,
MOJUTe)KM Ha HOBA OICHKA BCEKW oT4eTeH mepuon. [lomydeHnTe BB3HArpakAe€HUS MO TAaKbB
JIOTOBOp C€ TpH3HaBaT KaTO 3aIbJDKCHHE (ITacMB MO JIOTOBOP) B OTYeTa 3a (YHHAHCOBOTO
CBCTOSIHUE, NTOKATO: a) BCHYKH KPUTEPUH 3a TPH3HABAHE Ha JOTOBOP C KIMEHT HEe Obaar
U3IIBJIHEHH; 0) IPYKECTBOTO U3MBIHU 33JbJDKEHUATA CH 33 MU3MBIHEHUE U € MOJIYYHIIO ISI0TO
WIN TIOYTH LSJIOTO Bb3HArpakJeHue (KOeTo He MOJUIEKH Ha Bb3CTAaHOBSIBAHE); /WM B) KOraTo
JIOTOBOPBT € NMPEKpaTeH U MOJy4YeHOTO Bb3HArpaXAeHHE HE MOJIEKU Ha Bb3CTaHOBSIBAHE.

IIpy mbpBOHAaYyamHATAa OLIEHKA Ha JIOTOBOPUTE CH C KIHEHTU JPY’KECTBOTO IpPaBU
JOUBIHUTENCH aHajlu3 W TpeleHKa Haid JBa WIA ITIOBEYE JOTOBOpa TpsOBa na Obrar
pasriekaaHu B TIXHATa KOMOWHANMSA U 1a ObJAaT OTYETEHH KaTo €IMH, U PECIl. Jalli 00CIaHnTe
CTOKH W/WJIH YCITyTH BbB BCEKH OTIEJICH W/HIIN KOMOWHUPAH TOTOBOP TpsOBa /1a ObIaT OTYETCHU
KaTo €/IHO W/WIJIM TIOBEYE 3abJKESHHS 32 U3IbIIHCHHE.

Bcesiko obemanue 3a npexBbpIIsiHE HAa YCIYTH, KOMTO ca pa3rpaHYuMHU (camu 1o ceGe cu U
B KOHTEKCTa Ha JIOTOBOPA), CE OTYMTA KaTO €IHO 3abJDKCHUE 33 H3MIbJIHEHHE. Besko obemanme
3a MPEeXBBPISIHE Ha YCIYTH, KOWTO Ca pa3rpaHHYMMH (caMH 1O cebe cM W B KOHTEKCTa Ha
JIOrOBOpa) ce OTYMTa KaTo OTAETHO 33Jb/DKCHHE 3a M3MbiIHeHHe. Bcsgko oOemanue 3a
NPEeXBbPIISHE HA MopeauLa (cepus) OT pasrpaHUYMMU CTOKHU M/WIIM YCIIyTH, KOUTO IO ChIIECTBO
ca €IHAKBM W HMMaT ChUIMS MOJEJ] Ha MNPEXBbpJsSHE Ha KIUEHTa, C€ OTYHUTa KaTo €IHO
3a]IbJDKEHHE 32 U3IbIIHEHUE.

I'pynmata mpu3HaBa MPHUXOA 3a BCSIKO OTAETHO 3aJBJDKCHHE 32 W3IBIIHCHWE HAa HHUBO
WHIMBUAyaJIeH JOTOBOp C KIMEHT KaTo C€ aHAJIM3WpaT BHIA, CPOKA M YCJOBUSATA 32 BCEKU
KOHKpeTeH J0roBop. [Ipr JOTOBOPH CHC CXOJHHM XapaKTEPHCTHUKHU IPUXOIUTE C€ MPHU3HABAT Ha
noptdeiinHa 6a3za caMo, ako IpyNUPaHeTO UM B NOPTdeilsl He OU MMalo CHIIECTBEHO Pa3IMYHO
BB3€HCTBUE BHPXY (PMHAHCOBUTE OTUETH.

[lpuxoaute ce m3MepBaT Bb3 OCHOBA Ha OIpEJeNeHaTa 3a BCEKM JOrOBOp II€Ha Ha
cllesKara.
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Ilenata Ha caenkaTa € pasMepbT Ha Bb3HAarpakJICHUETO, HA KOETO IpynaTa OoyakBa Ja
uMa MpaBo, ¢ U3KIIOYEHUE Ha CyMUTE, ChOpaHu OT UMETO Ha TpeTH cTpaHu. [Ipu onpexnensHero
Ha IIeHATa Ha CHIeJKAaTa, IPYKECTBOTO B3eMa MPEIBU/I YCIOBHATA HAa JOTOBOPA M OOMYAHUTE CH
TBPTOBCKM TPAKTHKH, BKJI. BIMSHUETO HA IMPOMEHJIMBH BB3HATPAKACHUS, HAIWYHETO Ha
ChIIECTBEH (DMHAHCOB KOMITOHEHT, HEMTAPUYHH BB3HATPAXKICHUS U BB3HATPAKICHUS, IBIDKIMU
Ha KJIMeHTa (ako mMma TakuBa). IIpum 10roBopH C moBede OT €IHO 3aIbJIKECHUS 332 U3IIBIHEHHUE
[[lEeHaTa Ha CcJeJIKaTa ce pasmpelens KbM BCSAKO 3aJbJDKCHHE 3a H3MbJIHEHHE Ha 0a3a
UHAUBUAYQIHUTE TNPOJAKHU LIEHHM Ha BCSKAa CTOKAa W/WIM yCIyra, ONpPEAEiIeHH IO €IUH OT
nomyctumutre B MCOO 15 meroam, kaTo MPHOPHUTET ce JaBa HA METOJa Ha ,,HaONI0JaeMUTE
MIPOJTAYKHU TIEHU .

[MpomsiHaTa B 00XBaTa WM 1eHaTa (WM U B IBETE) HAa JOTOBOpA CE OTYUTA KAaTO OTICIICH
JIOTOBOP H/HMJIM KaTO YacT OT CHIIECTBYBAIIHS JOTOBOP B 3aBHCUMOCT OT TOBA JTAJIA IPOMSHATA €
CBbp3aHa ¢ J100aBsHE HA CTOKHM W/WIIM YCIIyTH, KOUTO Ca pasrpaHUYUMU, U OT ONpeJiesieHaTa 3a
TAX LIEHA.

[lpuxoaute ce omeHsBaT Ha 0a3a CHpaBeAiMBaTa Ll€Ha Ha MPOAAJCHUTE HPOTYKIMS,
CTOKM M YCIYyTHM, HETHO OT KOCBEHM JaHbLU (aKUM3 W JaHBK J00aBeHa CTOWHOCT) U
MPE0CTaBEHU OTCTBIIKU U padatu.

HetHuTe paszimmku OT MpoMsHA Ha BaTyTHH KypCOBE, CBBP3aHM C MApUYHH CPEICTBA,
TBPTOBCKM B3€MaHUsI M 3aIbJDKCHUS, JCHOMUHHPAHHU B Yy>KICCTpaHHA BalyTa, Ce BKIIOYBAT B
oT4eTa 3a BceoOXBaTHHS 10X0X (B mevanbaTa Wiy 3arybara 3a rojMHaTa), KOraTo Bb3HUKHAT,
KaTo ce MPEJCTaBsAT HETHO KbM “IpyTH JOX0au/(3aryou) ot AeiHOCTTa”.

[Ipuxoaute OT MpeoleHKa Ha MHBECTUIMOHHM MMOTH JI0 CIpaBeIMBa CTOHHOCT ce
IpEeCTaBAT B OTYETA 3a BceoOXBaTHUS J0X0A (B mevanbaTa win 3arybaTa 3a roauHara) Ha pej
,,J]IpOMsiHa Ha CTIpaBeUIMBaTa CTOWHOCT Ha MHBECTUIIMOHHUTE HIMOTH .

@®uHAaHCOBUTE TMPHUXOJM C€ TPEACTaBAT OTACITHO Ha JMIIEBaTa CTpaHa Ha OTYeTa 3a
BCeOOXBaTHHA 0XO[ (B medanbara uian 3ary0aTta 3a TOAMHATA) U C€ CHCTOST OT: MPUXOAU OT
JIMXBU TI0 TIPETOCTABEHH 3a€MH U CPOYHH JIETIO3UTH, TPUXOAN/TIEYaTION OT CACITKU C HHBECTHUIIUH
B LIEHHM KHW)Ka Ha pPa3MoJOKEHHE M 3a MpoAaxk0a W/WIM OT MHBECTULMM B ABLUICPHU H
aCOIMHMpPAaHU JIPYKECTBA, B T.4. JUBHICHTH, HETHA Nedaida OT KypCOBH PAs3iIMKH OT MPEOICHKa
Ha 3a€MU B UyXK/JIECTpaHHA BAITyTa M MMPUXOIU OT HEYCTOHKHU C (PUHAHCOB XapakTep.

2.7. Pazxoou

Pasxonute B rpynarta ce mpu3HaBaT B MOMEHTa Ha TSIXHOTO BBh3HHMKBAaHE M Ha 0a3a
MPUHIIUIIMTE HA HAYKCISIBAHE W ChIIOCTABUMOCT, U JIO CTEIIEHTA, JI0 KOSITO TOBa HE OW JIOBETIO 3a
MpU3HaBaHEe HAa AaKTUBW/TIACHBU, KOUTO HE OTTOBapsT Ha OMpEACNCHHUATAa 3a TaKWBa ChIVIACHO
MC®O.

Pasxonurte 3a Obaeny mepuoau ce oTiaraT 3a MpU3HABaHE KaTo TEKYIl pasXxojll 3a
Mepuo/Ia, mpe3 KOUTO TOTOBOPHUTE 32 KOUTO CE€ OTHACHT, CE€ M3IIBJIHSBAT.

3aryOuTe, BB3HHMKHAJIM B pE3yJITaT HA TMPEOICHKA HAa WHBECTUIIMOHHU HMOTH JIO

CIpaBeJUINBa CTOMHOCT C€ MPEJACTaBAT B OTYETA 332 BCCOOXBATHUS JIOXOJ (B Tedanbara WM
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3ary0ara 3a rojuHara) Ha pen ,,[IpomMsiHa Ha crpaBelyiiBaTa CTOMHOCT HA MHBECTHIIMOHHUTE
HMOTH .

@dUHAHCOBUTE Pa3XOJM Ce MPEACTaBAT OTICITHO B OTYETa 3a BCCOOXBaTHHsS 10XO0I (B
nevanbara WM 3arybara 3a TOJMHATa) U CE ChCTOAT OT: Pa3XOIM 3a JIMXBU IO MOJyYCHH 3aEMH,
0aHKOBM TaKCH 10 3a€MH M TapaHIIMM, HETHAa 3ary0a OT KypCOBH pa3JIMKU IO 3acMH B
qy)KJICCTpaHHA BaJIyTa, pPa3XOIW/3aryOM OT CICIKA C WHBSCTUIMM B IICHHM KHIDKA Ha

Pa3IoJIoKEeHUE U 3a MPOoJIak0a W/WIIM OT UHBECTHUIIMH B JBIIEPHU U aCOIUUPAHU JIPYIKECTBA.

2.8. Umomu, mawtunu, coopvircenus

HNmortute ™MammHuTe W O0OpYIBaHETO (IBATOTPaiHM MAaTEpPHAIHH AaKTHUBH) ca
IpeCTaBEeHH 110 IpeoleHeHa CTOMHOCT, HaMalleHa ¢ HaTpynaHaTa aMmopTu3auus (6e3 3eMure) u

3aryouTe oT 00e3IeHKa.

ITvpeonauanno npudodusane
[Tpu mppBOHAYATTHO PUI0OWBAaHE UIMOTHTE, MAIIIMHUTE W 000PYIBAHETO CE OICHSIBAT 110

[eHa Ha mpuaoOuBaHe (Ce0ECTOHHOCT), KOATO BKIIFOUBA ITOKYITHATA [I€HA, MUTHUYECKUTE TaKCH
W BCUYKH JIPYTU MPEKH pa3xo/au, HEOOXOMMH 3a MPUBEKIAHE HA aKTHBA B pAOOTHO ChCTOSHUE.
[IpexuTe pa3xonyn OCHOBHO ca: pa3xoAM 3a MOATOTOBKAa Ha 00EKTa, pa3xoJu 3a IIbpPBOHAYaIHA
J0CTaBKa M 00paboTKa, pa3XxoAMUTE 3a MOHTAX, Pa3XOId 3a XOHOpAapu Ha JIMIA, CBBP3aHU C
MPOEKTa, HEBH3CTAHOBSIEMH NAHBIHM, PA3XOAW 33 KaMUTAIM3UPAHH JIMXBU 32 KBATH(DUIMPAHH
aKTHBH U JIp.

[Ipyn npupobuBaHe HAa MMOTH, MALIMHU M 00OpYyJBaHE IpU YCIOBHUITA Ha Pa3CpOUYCHO
[UIalllaHe, TOKyIHaTa I€Ha € CKBUBAJIEHTHAa Ha CeramHata CTOWHOCT Ha 3aJbJDKEHHUETO,
JUCKOHTHpaHO Ha 0a3a Ha JMXBEHOTO PaBHHUIIE MO IPUBJICYCHUTE OT JAPY’KECTBOTO KPEAUTHH
pecypcH ¢ aHaJIOrMYeH MaTypUTET U IpeAHa3HaueHue.

I'pymara e ompenenuna croitHocteH npar oT 700 nB., Mo KOUTO MPUAOOUTUTE aKTHBH
HE3aBUCHMO, Y€ IpPHUTEkKaBaT XapaKTepPUCTHKAaTa Ha IBJITOTPAaeH aKTHUB, Ce€ IMpHU3HABAaT KaTo

TEKyILI pa3xoj B MOMEHTa Ha IPUJO0OMBAHETO UM.

Ilocneoeawio ouensaeane
N3bpanmsar oTr rpynara TOAXOJ 3a MOCHe[Balia OalaHCOBa OIIGHKA Ha HWMOTHTE,

MaIIuHUTE U 000PYIBAHETO € MojeNla Ha mpeoreHenata croitHoct mo MCC 16 — npeoneHeHa
CTOWHOCT, HaMalleHa C IOCJEJBAII0 HAYMCICHUTE aMOPTU3AllMd M HATpPyMaHUTE 3ary0M oOT

00€e31eHKA.
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[IpeonieHka Ha WMOTHTE, MAITMHUTE W OOOPYJIBAHETO € IMPHUETO Jia Ce W3BBPIIBA OT
JIUTICH3UPAHN OICHUTETN OOWYaiHO Ha TepHoia OT 5 roawHu. KoraTo TsxHara crpaBeaiiuBa
CTOMHOCT C€ MPOMEHSI CHILECTBEHO Ha MO-KPAaTKH MHTEPBAJIM OT BpPEME, MPEOIIeHKaTa MOXKe Jia

CC U3BBbpPIIBA ITO-YCCTO.

Ilocneosauyu pazxoou
Pa3zxoaure 3a peMOHTH U HOAJIPBAKKA c€ MIPU3HABAT 3a TEKYIH B IEPHO/Ia, TPe3 KOUTO ca

HampaBeHU. VI3BBpIICHN MOCIEIBAIlM Pa3XOId, CBbP3aHM C MMOTH, MAIlMHM U 00Opy/BaHe,
KOMTO MMaT XapakTep Ha MOAMSIHA Ha ONpEAEJICHU BbB3JIOBM YacTH M arperatv, Wid Ha
NPeyCTPOICTBO M PEKOHCTPYKLHUS, C€ KamuTaau3upaT KbM OajaHcoBaTa CTOHMHOCT Ha
CbOTBETHHUSI aKTHB M C€ IpepasriiekJa OCTaThYHUSA My IIOJNE3€H XMBOT KbM JaraTa Ha
KanuTanu3anusg. ChLIeBpEMEHHO, HEaMOpPTH3MpaHaTa 4yacT Ha 3aMEHEHMTE KOMIIOHEHTH Ce
M3IMCBA OT OalaHCOBaTa CTOWHOCT HAa aKTUBUTE U CE TIPU3HABA B TEKYIIUTE Pa3Xxo/u 3a Iepruoaa
Ha MpeyCTPONUCTBOTO.

Memoou na amopmuzauus
I'pymara wu3nos3Ba JMHEEH METOJ Ha aMOpTU3alus Ha HMOTHUTE, MAIIUHUTE U

o0opyaBaHeTo. AMOPTH3MPAHETO Ha aKTUBHUTE 3all04Ba, KOraTo T€ ca Ha pas3loJIOXKeHHe 3a
ynorpeba. 3emsita He ce amoprTusupa. [lone3HuAT XKMBOT MO TPYIU aKTHUBU € CHOOpPa3eH C
($u3MUecKOoTO M3HOCBaHE, crienn(puKaTa Ha 000pYyIBAHETO, OBJCIIUTE HAMEPEHUS 3a YIOTpeda u

C Ipe€amnojara€MoTo MOpajIHO OCTapsBaHEC.

CpOK’bT Ha IOJHOCT I10 I'PYIIKM aKTUBH € KaKTO CJI€ABA:

* Crpaay U CbOPBXKEHUSA - 25T.

* MalWHU ¥ 000pynBaHe - 33r.

*  aBTOMOOMIH - 4r.

*  KOMITIOTpH, iepudepHn ycTpoiicTBa u copryep - 2r.
o JlumeH3u, maTeMTH - 6,7r.

Obe3uenka Ha akmueu

BanancoBuTe cTOWHOCTH Ha UMOTUTE, MAIIMHUTE U 00OPY/IBAHETO MOJIJICKAT HA MPETIIe]]
3a 00€3IeHKa, KOTAaTO ca HAIWIIEC ChOUTHUS WJIM MPOMEHHU B 00CTOSITENICTBATA, KOUTO IMOKA3BaT, e
OanmaHcoBaTa CTOWHOCT OM MOTJIa J]a Ce OTJINYaBa TPaHO OT Bh3CTAHOBMMATA UM CTOMHOCT. AKO
ca HaJWIle TaKWBa WHJIWKATOPH, Y€ MPUOJU3UTEITHO OINpENeicHaTa Bh3CTAHOBUMA CTOMHOCT ¢

MO-HHUCKA OT TAXHATa OajgaHcoBa CTOfIHOCT, TO IIOCICOAHATa CC H3IINCBA J0 BB3CTaHOBHUMATa
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CTOMHOCT Ha akTHBUTE. Bh3cTaHOBMMATa CTOMHOCT HA UMOTHUTE, MAIIMHUTE U 00OPYIBAHETO €
MO-BUCOKATa OT JIBETE: CHpaBEIIMBAa CTOMHOCT 0€3 pa3Xoau 3a MpojakOda WM CTOWHOCT IpH
ynotpeba. 3a ompenensiHETO Ha CTOMHOCTTA MpH yHoTpeba Ha aKTUBUTE ObJCIIUTE MapUUYHU
MOTOLM C€ JTUCKOHTHPAT JI0 TAXHATa HACTOAIIA CTOMHOCT KaTo ce Impuiara JUCKOHTOBAa HOpMa
Ipeay AaHbIH, KOATO OTpa3sBa TEKYIIUTE Ma3apHU YCIOBHS U OLIEHKU Ha BpeMeBaTa CTOMHOCT
Ha MapyuTe U PUCKOBETE, CIELM(UYHH 32 CbOTBETHUS aKTHUB. 3ary0uTe oT 00e3leHKa ce OTYUTAT
B OTYeTa 3a BceoOXBaTHHUS NOXox (B medanbara wiM 3ary0ara 3a TOAWHATA), OCBEH aKo 3a
JaJIeHUs akTUB He € (popMupaH nmpeoneHbueH pe3eps. ToraBa o0e3leHKaTa € 3a CMETKa Ha TO3U
pe3epB M Cce TpeACTaBs B OTYETAa 3a BCEOOXBATHUS M0XOJ (KbM CTaTUUTE HA JPYTHTE
KOMITOHCHTH Ha BCEOOXBATHHUS JOXOM), OCBEH aKO TS HE HAIXBBPJs HETOBHs pasMmep (Ha
pe3epBa), ¥ HAJBUIICHHUETO CE BKIIOYBA KATO Pa3Xol B OTYETa 3a BCEOOXBATHHUS 1OX0xA (B
nedanbara Wi 3arybaTa 3a ToAnHaTa).

Ileuanou u 3azyou om npooaricoa

JbroTpaliHUTE MaTEpHATHU aKTUBU CE OTIHCBAT OT O0TYeTa 32 (PUHAHCOBOTO CHCTOSIHUE
KOTaTo ce U3BaAAT TpaifHO OT ynoTpeda U He ce 0YaKBaT OT TSAX ObJCIIM CTONAHCKU U3TOAM UIIH
ce mpoxanar. Ileyanbure wim 3aryoute OT NMpoAakOM Ha OTAENHUM aKTHBM OT Ipylara Ha
“UMOTH, MalIMHU M 00O0pyJABaHe” ce ONpeAessIT 4Ype3 CpaBHABAHETO Ha MPUXOJUTE OT
npojax0aTa u GanaHcoBaTa CTOMHOCT Ha akTHBa KbM JaTara Ha mpojaaxoOara. Te ce mocoysar
HETHO, KbM “JPYr'H JOXOAM/(3aryOH) OoT JelHOCTTa, HETHO Ha JMIleBaTa CTpaHa Ha OT4YeTa 3a
BceoOXBaTHUSI 10X0/ (B TieuanOaTa Wiy 3arydara 3a ToJHaTa).

Yacrra OT KOMIOHEHTa “TIPEOLIEHBYEH pe3epB”’, OTHACAIIA CE 3a MPOJAJCHUS aKTUB, CE
MPEXBbPII JUPEKTHO KbM KOMIIOHEHTa “HepaslpezesieHa nedanba” B OTYETa 3a MPOMEHHTE B
cOOCTBEHHS KamuTa

2.9 Hneecmuuuonnu umomu

VHBeCTUIIMOHHUTE UMOTH C€ OLIEHSABAT IbPBOHAYAIHO IO ce0ECTOMHOCT, BKJIIOYBAILA
MIOKYITHATa [IEHA W BCAKAaKBH PA3XOJW, KOUTO Ca MPSKO CBBbP3aHU C WHBECTUIIMOHHUS WMOT,
HaIlpuMep XOHOPapH 3a MPaBHU yCIIYTH, TaHBIU IO MPEXBBPIIAHE HA UIMOTA U APYTH Pa3Xxoau 10
CIeJIKaTa.

I'pynmata oTtumTa KaTo WHBECTUIMOHHM MMOTH 3€MH M CTpajd, KOWTO CE€ IBpKaT 3a
MOJy4YaBaHe Ha MPHUXOJM OT HAaeM M /MM 3a yBEJIMYEHHE Ha Kamurajga, Mo Mojela Ha
CIIpaBEAJINBATA CTOMHOCT.

MHBecTUIIMOHHUTE MMOTHM C€ IIPEOLIEHsABAT Ha ToJuIIHA 0a3a W ce BKIIOYBAT B
KOHCOJIUJMPAHUS OTYeT 3a (PMHAHCOBOTO CHCTOSHUE IO Ta3apHUTE MM crToiHocTu. Te ce

OmpeacsiT OT HE3aBUCUMH OLCHUTCIN C HpO(i)CCI/IOHaJ'Ia KBaJ'II/I(bI/IKaI_[I/Iﬂ N 3HaA4YUTCIICH
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npoQecroHaIeH OMUT B 3aBUCUMOCT OT XapaKTepa U MECTOHAXOKICHUETO HAa MHBECTULIMOHHUTE
UMOTH, Oa3UpaliKu ce Ha JOKa3aTeJICTBA 3a Ma3apHUTE YCIOBUS.

Beska neuvanba winm 3aryba OoT nHpoMsiHa B COpaBeAjMBaTa CTOMHOCT MM OT
nposiax0a Ha Ja/ieH MHBECTUIMOHEH UMOT ce Mpu3HaBa He3a0aBHO B nevyanbara win 3arybara
Ha pen [IpoMsHa B cripaBenyMBaTa CTOMHOCT Ha MHBECTULIMOHHU HMOTH. IlocnenBamuTe
pa3xou, CBbP3aHM C MHBECTUIMOHHU HMMOTH, KOUTO B€YE ca IPHU3HATH B KOHCOJIMIUPAHUA
¢unancoBus order Ha ['pymata, ce mpubaBsT KbM OanaHcoBaTa CTOMHOCT HAa HMMOTHUTE,
KOrato € BeposTHO I'pymara 1a mosyuyd ObJEIIM HKOHOMMYECKHM IOJ3HM, HaJ(BUIIABAIIN
I’bPBOHAYAJIHO OLICHEHATa CTOMHOCT Ha CBIIECTBYBAIWTE HWHBECTHIMOHHM HMOTH. Bcewuknm
JIpYrH TOCIEABAIIM Pa3XxOIM Ce MPHU3HABAT 32 Pa3XxoJ B IEPHUOJA, B KOWTO ca BB3HUKHAJIN.

I'pymata ornucBa HMHBECTUUMOHHHUTE CH HMMOTH MpH MNpojaxOaTta UM HIM TpPU
TpalHOTO WM H3BaXJaHe OT ymorpeba, B ciay4aid dYe HE C€ O4YaKBaT HHUKaKBU
MKOHOMMYECKH H3rOAM OT TSAXHOTO OCcBOOOXkJaBaHe. [leyanOure unm 3arybure, Bb3HUKBAIIN
OT M3BXJIAHETO UM OT yrmoTpeda WM TAXHATA MPOJak0a, ce MpHU3HABAaT B OTYETa 3a JPYTHsA
BCEOOXBAaTeH JIOXOJ] M C€ ONpEIeNsIT KaTo pasihKa MEXIY HETHUTE IOCTBIUIEHUS OT
0cBOOOKJAaBaHETO Ha aKTUBa M OajmaHcoBata My croiHocT.  Ilpuxomute oT HaeM u
OIIEpaTHUBHUTE Pa3XOly, CBBbP3aHU C HMHBECTUIMOHHU HUMOTH, C€ IIPEACTaBAT B OTYETa 3a
JpyTusi BCEOOXBAaTEH J0XOJ CBOTBETHO Ha pen ,llpuxonm mo 10roBopu ¢ KIMEHTU U pex

,»Pa3Xoau 3a BBHIIHM YCIyru” U ,,JIpyru pazxoan® .

2.11. Tvpeoecku u opy2u e3emanus

TbproBckuTe B3eMaHMs Ce€ MPEACTABAT M OTYUTAT IO CIpaBeUIMBa CTOMHOCT Ha 0aza
CTOMHOCTTa Ha OpPUTMHAITHO W3AajgeHara (akrypa (cebecTOHHOCT), HaMajeHa C pa3Mmepa Ha
o0e3lieHKaTa 3a HechOMpaeMu cymMH. B ciaydanTe Ha pa3cpodeHH IUIAlaHUS HaJ OOMuaiiHuA
KpPEeIUTEH CPOK, P KOUTO HE € MPEABHICHO AOMBIHUTENHO IJIAll[aHe Ha JIMXBA WJIM JIMXBaTa
3HAYHUTEIHO CE pasindyaBa OT OOWYAaWHUS Ma3apeH JHMXBEH MPOILEHT, B3EMAaHUATA CE OLCHIBAT
I’bPBOHAYAJIHO IO TSAXHATa CHpaBeAJIMBa CTOWHOCT, a IOCIENBAaIl0 — IO aMOpTHU3HMpyeMa
CTOMHOCT, CleJ NpucHaZaHe Ha HHKOPHOpHpaHaTa B TAXHATaA HOMHHAIHA CTOHHOCT JIMXBA,
OIIpe/ieNieHa Mo MeTo/1a Ha e()eKTUBHATA JINXBA

[Mpubnu3uTenHara omeHKa 3a 3aryOM OT CHMHHTEIHH W HEChOMpaeMH B3eMaHUS Ce
MpaBH, KOTAaTO 3a ChOMpaeMoCTTa Ha IpUlaTa CyMa WIM 4acT OT Hes CBIIEeCTBYBa BHCOKA
HecurypHocT. HecvOupaemure B3eMaHHUsI ce M3MUCBAT, KOTaTO NMPaBHUTE OCHOBAHMS 32 TOBA

HaCTBIIAT. 06€3L[€HKaTa Ha B3€MaHHATa CE€ HaducCIaBa 4YpeE€3 CHOTBETHA KOPCCIIOHACHTHA
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KOPCKTHBHA CMCTKA 3a BCCKHU BUI B3E€MAHC KbM CTAaTHATA “I[pyFI/I pa3XO,Z[I/I” Ha JinieBaTta CTpaHa

Ha OTYETa 32 BCEOOXBATHUA A0XO0J (B rmevanOaTa win 3arydara 3a roJHHaTa).

2.12. Jluxeonocnu 3aemu u Opy2u npedocnagenu hunancosu pecypcu

Benukn 3aemMu u ApyrH mpenocTaBeHH (PMHAHCOBU PECYpPCH CE€ OTYUTAT ITBPBOHAYAIHO
no cebecTOWHOCT (HOMMHAJIHA CyMa), KOSITO Cce MpHeMa 3a CIpaBelIMBa CTOWHOCT Ha
NPEJOCTaBEHOTO M0 CJENKaTa, HETHO OT NPEKUTe pa3Xoau, CBBP3aHU C TE3U 3aEMU U
npefocTaBeHu pecypcu. Cien MbpBOHAYAIHOTO INpPU3HABaHE, JUXBOHOCHHUTE 3a€MHU U JIPYyTH
NPEJOCTaBEHU PECYpCH, MOCIEABAII0 ca OLEHEHU 10 aMOpPTU3UpyeMa CTOHHOCT, onpejesieHa
Yype3 IpuilaraHe Ha MeTojia Ha e(eKTHBHATa JIMXBa. AMOPTH3HpYyeMaTa CTOWHOCT € M3YHUCIIeHa
KaTo ca B3€TH MPEABU] BCUUKH BUI0BE TAKCH, KOMUCHOHHM U APYTH CYMH, aCOL[UMPAHU C TE€3H
3aemu. [ledanOure u 3aryouTe ce mpu3HaBaT B OTYETA 32 BCEOOXBATHUS JI0XOI (B MedanaTa win
3arybara 3a roguHara) Kato ()MHAHCOBM HpPUXOAM (JIMXBM) MJIM pa3Xodu Ipe3 MepHojaa Ha
aMOPTH3aLUs WM KOTAaTO B3EMAaHUATA CE MOTacAT, OTIHUIIAT WIH PeayLHparT.

JINXBOHOCHUTE 3a€MHU W JIPYTH MPEJOCTaBeHU (UHAHCOBH peCcypcH ce Kiacuuimpar
KaTo TEKYIH, OCBEH 3a YacTTa OT TX, 32 KOSATO IPYKECTBOTO MMa 0€3yCIIOBHO MpaBo Ja chOepe

B3€MAaHETO CH B CPOK Haj 12 Mecera OT Kpasi Ha OTYETHHUS NIEPHOA

2.13. Hapuunu cpeocmea u napuyunu exeueaieHmu

[MapuuauTe CcpencTBa W CKBUBAJIEGHTH  BKIIOYBAT  KACOBUTE  HAJTHMYHOCTH,
pas3IiamaTeTHUTe CMETKHA U KPaTKOCPOYHHTE JICTIO3UTH B OAHKH, YMHTO OPUTHUHAJICH MAaTyPUTET
e 1o 3 mecena (IIpmmoxenue Ne 2.21).

3a 1enuTe Ha U3TOTBSIHETO HA OTYETa 38 MapHYHHUTE MOTOLH:

+ TIAPUYHUTE TOCTHIUICHUS OT KIMCHTH W MAPUYHUTE TUIAIAHHUS KbM JOCTABYMIU Ca

npezcraBeHu 6pyTHo, ¢ BitoueH JIJ1C (20%);

+ JINXBUTE IO KPEJUTH CE BKIIOYBAT KaTo IUIAIIAHKs 32 pUHAHCOBA ICHHOCT;

« KpaTKocpouHO (0 3 mecera) OJOKMpaHUTE MAPHYHU CPEICTBA Ca TPETUPAHU KaTo

NapUYHH CPEJICTBA M EKBUBAJICHTH;

o TpH HaIM4YMe HA OAHKOBU MCMO3UTH C OPUTHHAJIECH MAaTypUTET OO0 TPU Mecela

CBIIUTE ca TPETHPAHU KAaTO MapUYHH CPEICTBA M €KBUBAJICHTH, a MOJYYECHHUTE JINXBHU IO

TAX - C€ BKJIIOYBAT B CbCTaBa HA MAPUIHUTC IIOTOUU OT Q)HHaHCOBa JICMHOCT.

2.14. Tvpzoecku u opy2u 3a0vadicenusn

T’BpFOBCKI/ITe U ApYTUTE TCEKYIIHM 3aAbJDKCHHA CC€ OTYHUTAT 110 CTOMHOCTTa Ha

opuruHanHuTe GakTypH (LeHa Ha NpUA00HUBaHeE), KOSTO ce MpUEeMa 3a CIIPaBeJINBaTa CTOHHOCT
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Ha c/leNKaTa U Ie ObJe M3IUlaTeHa B ObJele Cpelly MOJyYeHUTe CTOKU U yciyru. B cimydaure
Ha Pa3CpOYCHHU IJIAIIAHUS HaJ OOWYalHMS KpEeAWTEH CPOK, MPU KOUTO HE € MPEABUACHO
JONBJIHUTENIHO IUJIalllaHe Ha JIMXBa WM JIMXBaTa 3HAYMTEIHO C€ pasziudaBa OT oOWYalHusA
IIa3apeH JINXBEH IIPOLEHT, 3albJDKEHUATA CE OLIEHABAT IbPBOHAYAJIHO 110 TAXHATa CIIpaBeJiuBa
CTOMHOCT, a IIOCIeNBall0 — [0 aMOpTU3MpyeMa CTOMHOCT, cjel IpUCHajaHe Ha
MHKOpIIOpHpaHaTa B TIXHaTa HOMMHAJIHA CTOMHOCT JMXBa, OINpeZeleHa II0 METoJa Ha

edpextuBHata nuxsa ([Ipunoxenne Ne 2.21).

2.15. Jluxeonocrnu 3aemu u Opy2u npueieqenu punarncosu pecypcu

Beunuku 3aemu M Apyry NpUBJIeYeHU (PUHAHCOBU PECYpCH C€ OTYUTAT MbPBOHAYAIHO 110
ce0ecTOMHOCT (HOMMHAIHA CyMa), KOSTO C€ NMpHeMa 3a CIIPaBeUIMBa CTOMHOCT Ha MOJIYyYeHOTO
0 C/EJKAaTa, HETHO OT MPEKUTE Pa3xoau, CBbP3aHH C T€3U 3aeMH M IpuBJedeHHu pecypcu. Crexn
II'bPBOHAYAIHOTO IIPU3HABAHE, JMXBOHOCHHUTE 3a€MU W JpYyrd IpPUBJICYEHU PpECYpPCH, ca
MOCJIEABAIO OLUEHEHH 110 aMOPTU3HUPYEMa CTOMHOCT, ONpeesieHa Ype3 Mpujiarane Ha MeToja Ha
eeKTHBHATA JTHXBa. AMOPTH3UpyeMaTa CTOMHOCT € W3YHCIIeHa KaTo Ca B3€TH MPEIBUI BCHUKU
BHUJIOBE TAKCH, KOMUCHOHHU U JIPYTH Pa3X0JH, BKJI. JUCKOHT WM NPEMUS], ACOLUUPAHU C TE3H
3aemu. [ledanOure u 3aryouTe ce mpu3HaBaT B OTYETa 32 BCEOOXBATHUS JI0XOI (B MedanaTa win
3arybara 3a roguHara) Kato ()MHAHCOBHM pa3Xxoau (JIMXBU) WIM NIPUXOIU Ipe3 MepHoaa Ha
aMOPTH3ALUS WM KOTaTO 3aJbJDKCHHUSTA C€ OTIHUIIAT WK PeLylupaT

JINXBOHOCHUTE 3a€MHU U JPYTH NpUBJIEYEHN (PUHAHCOBU pecypcH ce Kilacu(UIUpaT KaTo
TEKyI[d, OCBEH 3a 4YacTTa OT TAX, 3a KOSTO Trpymara uMma Oe3yCJIOBHO IpaBO Ja ypeau
3aJIBJDKEHUETO CU B CPOK HaJ 12 Mecena OT Kpasi Ha OTUETHHUSI IEPUOJ,.

2.16. JTuzunz

JImzuHromnomy4daren
@DUHAHCOBUAT JIM3UHT, IIPU KOWUTO ce TpaHC(epupa KbM Ipynara ChLIECTBEHATa 4YacT OT BCUUKU
PHCKOBE M CTONAHCKM MOJ3H, MPOU3THYAILM OT COOCTBEHOCTTA BBPXY aKTHBA MOJA (PMHAHCOB
JIM3HHT, Ce KalMTAIM3Mpa B OTYETa 32 (PUHAHCOBOTO CHCTOSHHE HA JTM3MHTOIIOIYYaTeNs KaTo ce
IpejcTaBs KaTo UMOTH, MAllMHU U 000pyJIBaHE O] JIM3MHT MO LieHa Ha He3a0aBHa Mpojaxkoa
WIM aKO € IO-HUCKa - 10 CeraliHaTta CTOMHOCT Ha MHHUMAaJHUTE JHM3WHTOBU IUIAIIAHUS.
JIM3MHTOBHTE TIAINAHKS CHABPKAT B ONPEICICHO ChOTHOIICHNE (PMHAHCOBHS pa3xo/ (JIMXBaTa)
U TMpHUIajamara ce 4acT OT JU3WHTOBOTO 3aJbJDKEHHE (TJIaBHMIA), Taka 4e Ja CE MOCTUTHE
MOCTOSTHEH JIMXBEH MPOLEHT 3a OCTaBallaTa HEU3IJIaTeHa YacT OT IVIABHMULATA IO JIM3UHTOBOTO

3aIbJDKeHNe. JIMXBEHUTE pa3Xo/id ce BKIIOYBAT B OTYETA 3a BCEOOXBATHUS J0X0/] (B medanbarta
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nin 3arybata 3a roauHata) Kato (UHAHCOBH pa3xoau (uxBa) Ha 0aza edeKTHBEH JIMXBEH
MIPOIICHT.
[TpunoGutute mox (MHAHCOB JIM3UHI AKTHBU CE aMOPTU3UpAT Ha 0a3a IMOJE3HUS KUBOT Ha
aKTHBAa U B PAMKUTE Ha JIM3UHTOBHUS CPOK.
OrnepaTHBEH JTH3UHT
JluzuHronomy4aren

JIM3uHT, IPU KOMTO HAEMOMATENSAT MPOABIDKABa Ja TMPHUTEkKaBa CHIIECTBEHATA YacT OT
BCHYKHU PUCKOBE M CTOIAHCKH M3TOJM OT COOCTBEHOCTTA BHPXY JaJCHHS aKTHB ce Kiacuduimpa
KaTo omeparuBeH JM3MHT. [lopamm TOBa akTUBBT HE Ce BKIIOYBA B OTYeTa 3a (DUHAHCOBOTO
CBCTOSIHUE Ha JIN3UHTOIIOTyJaTeIIsl.
[ImammanusiTa BBB Bpb3KAa C ONEPAaTHBHHUSA JIM3UHT CE€ TPU3HABAaT KaTo pPa3Xogud B
KOHCOJIMAMPAHUS OTYET 3a BCEOOXBATHH JOXOJ (B mevanOaTa WM 3arybara 3a roJiHaTra) Ha

0a3a MMHEEeH METOJ 3a NepruoJia Ha JIM3UHTIA.

prnaTa Ipu3HaBa B OTHUCTA 3a (I)I/IH&HCOBOTO CbCTOAHUC AKTHUB ,,IIPABO Ha Moji3BaHe” Ha JaTaTa
Ha CTapTUpaHC Ha JHWU3UHIOBHUTC OOIOBOpPH, T.C. JaTaTa, Ha KOATO OCHOBHHAT AKTUB € Ha
Pa3MnoJIOKCHUEC 3a MMOJI3BAHE OT CTPAaHA HAa APYIKCCTBOTO-JIM3UHI'OIIOTTYHYAaTECI.

AKTuUBUTE ,,[1IPaBO Ha Mmoj3BaHe” ce MNpEeACTaBAT B OTUCTA 3a (1)I/IHaHCOBOTO CbCTOAHHUC 110 IICHA Ha
HpI/I,Z[06I/IBaH€, HaMaJICHa C HaTpylaHaTa aMOpTHU3alu:d, 3ary61/1 oT O6C3I.[CHK3. U KOPCKIMUHTC,

BCJICACTBHUEC HA MPCOLUCHKHU U KOPCKIHU HA 3aAbJIZKCHUCTO IO JIM3UHT. I_IeHaTa Ha HpI/IZ[O6I/IBaH€

BKJIFOYBaA.:
° * pasM€pa Ha [TbpBOHAYa/IHaTa OLUCHKA HAa 3abJDKCHUATA 110 JIM3UHT
® ¢ JIMBWHTOBU IUIAIIaAHWA, W3BBPUHICHW KBM HIIM MPEAN HadalHaTa OaaTa, HaMaJICHU C

MOJIYYCHUTE CTUMYJIN 110 IOTOBOPUTE 3a JIM3HUHT,

° ¢ IbPBOHAYAIHUTC IMPCEKU Pa3xodHr, U3BBPHICHU OT APYKECTBOTO, B KAYECTBOTO MY Ha
JIM3UHI'ONIOJYYaTE;
° ¢ pa3xoau 3a BB3CTAHOBABAHC, KOHUTO OPYKECTBOTO MIC HAIpaBH 3a JAEMOHTaX H

MMPEMECTBAHE Ha OCHOBHUSA aKTHUB, Bb3CTAHOBJABAHEC Ha O6€KTa, Ha KOWTO aKTHBBT € Pa3moIoXKEH,

WKW Bb3CTAaHOBABAHC Ha OCHOBHMS AKTHB B CbCTOSIHHUETO, U3MCKBAHO CBHIJIACHO JOIr0BOpa,

I'pymara amopTu3upa akTHBa ,,[IPaBO Ha MOJI3BaHE™ 32 MO-KPATKUAT HEPUOJ OT MOJIC3HUS )KUBOT
U CPOKa Ha JIN3UHTOBHSI JOTOBOP. AKO COOCTBEHOCTTA BBPXY aKTHBA C€ MPEXBBPJIS 110 cujlaTa Ha
JIM3UHTOBHSA IOTOBOP A0 Kpasi Ha CpOKa Ha JOrOBOPA, TO 'O aMOPTU3HPA 3a MOJIE3HUS MY KHUBOT.

AMOpTI/I3aI_II/I)ITa 3allo4Ba Ja €€ Ha4YUCJIsIBa OT AaTaTa Ha CTAPTHPAHC HA JIM3UHTIA.
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I'pymara e u30pano ga mpuiara Mojelnia Ha IieHaTa Ha MPUIO00MBaHE 32 BCUUKH CBOU AKTHBH
,IIPABO Ha MOJI3BaHE”.

AKTHBHTE ,,lIPaBO Ha MOJ3BaHE  ce TecTBaT 3a oOe3leHka B chorBeTcTBUE ¢ MCC 36, KaTo ce
Mpuiiara MOJIUTUKA 3a OMNpeJeNisHe W OTYMTaHe Ha 0Oe3leHKaTa, aHAIOTWYHA Ha Ta3HW IPH
WMOTHTE, MAIIMHUTE W 000PYABAHETO (IBJITOTPAHUTE MaTepUANHA aKTUBH). Bb3cTaHOBMMaTa
CTOWHOCT Ha aKTHBHTE ,,IPaBO Ha TOJ3BaHE € MO-BUCOKAaTa OT JBETE: CIpaBeAJNBa CTOMHOCT
0e3 pa3xonu 3a Mpojakda WM CTOMHOCT IpH yrmoTpeba. 3a OmpeneNnssHeTo Ha CTOWHOCTTa IpU
ynotpeba Ha akTUBUTE OBJACHIMTE MAPUYHM MOTOIM C€ JUCKOHTHpAT JIO TSAXHATa HACTOSIIA
CTOMHOCT KaTO c€ MpWiara JUCKOHTOBA HOpPMa TIPS JAHBIH, KOSTO OTpa3siBa TCKYIIUTE
Ma3apHU yCJIOBHS W OICHKHM Ha BpeMeBaTa CTOWHOCT Ha MapHUTe M PHUCKOBETE CIENU(PUIHA 3a
CHOTBETHHS aKTUB. 3aryOUTE OT 00E3I[EHKA Ce ONMPEACIAT KaTo pa3jifKa MKy Bb3CTaHOBUMATA
u OajaHcoBaTa CTOWHOCT (KOTaTO Bh3CTAHOBHMATa CTOWHOCT € MO-HUCKA OT OajaHcoBaTa), U ce
MPEJICTaBsAT B OTYETa 332 BCEOOXBATHHS J0XOJ (B medyanbaTa wiM 3ary0aTa 3a TOJAMHATA) KaTo
pasxoau 3a 00e31eHKa Ha HETEKYIIH aKTHBH.

AKTHBWTE ,,[TPaBO Ha TMOJ3BaHE” ca MPEJCTaBAT KbM WMOTH, MAalllMHU W 00OpyABaHE (ako
OCHOBHUST aKTHB € MaTepualeH aKTUB) U KbM HEMaTepUAIHW aKTUBHU (aKO OCHOBHUST aKTHB €
HEMaTepualieH aKTHB) B OTuYeTa 3a ()MHAHCOBOTO CHCTOSHHUE, a TAXHATA aMOPTH3alUi — KbM
pa3xoau 3a aMOpTH3alUsl B OT4YeTa 3a BCeoOXBaTHHUA J0xoi (B medambara WM 3arydara 3a

roJINHATA).

2.17. Ilencuonnu u Opyzu 3a0bdCEHUA KbM NEPCOHANA HO COUUATHOMO U MPYO08o
3aKOHOO0amencmeo

TpynoBuTe M OCUTYPHTEITHN OTHOIICHHS C PAOOTHULIUTE U CIIyKuTenute B [ pymara ce
ocHOBaBaT Ha pasmopendbute Ha Komekca Ha Tpyma W Ha pasmopenduTe Ha JAEHCTBALIOTO

OCHUT'YPUTCIIHO 3aKOHOAATCIICTBO.

OCHOBHO 3aIbJDKEHHE Ha JIPY>KECTBOTO B KAYECTBOTO My Ha pabOTOIATEN € a U3BBpIIBA
3aJIBIDKUTEIIHO OCUTYpsIBAHE Ha HaeTusi mepcoHan 3a ¢oun “lTleHcun”, JOMBIHUTENTHO
3abJDKUTENTHO TIeHCHOHHO ocurypsiBane (/I3I10), ¢orn “OO0mo 3abonsBaHe ¥ MaldHHCTBO™
(O3M), donn “bespadboruma”, poux “Tpynosa 31ononyka u npodpecnonanna o6onect” (T3IIB),
¢onn “Tapantupane B3emanuss Ha pabotHummure u ciayxurenure” (I'BPC) u 3apaBHO
ocurypsiBaHe. PasmepuTe Ha OCUTYpUTEITHUTE BHOCKH CE€ YTBBPXKIaBaT ChC 3aKoHA 3a Oro[KeTa
Ha JIOO u 3akona 3a 6tomkera Ha H30K 3a croTBeTHaTa rogmHa. BHOCKHTE ce pa3mpeaensrt
MEXIy paboTomarenss U OCUTYPEHOTO JIMIle B CHOTBETCTBHE C mpaBuiara oT Kopekca 3a

conuaiHo ocurypsisane (KCO).
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OcurypuTenHuTe 1 NEHCHOHHH TUIAHOBE, TPUJIAraHu OT JPYXKECTBOTO B KAUECTBOTO MY Ha
paboTozaren, ce OCHOBaBaT Ha OBITApCKOTO 3aKOHOAATENCTBO W ca IUIAHOBE C AehUHHUpAHU
BHOCKHU. [Ipu Te3u minaHoBe pabOTOIATENAT IUIalla MECEYHO OINPEACIICHH BHOCKU B bP)KABHHUTE
doup “Ilencun”, doun “O3M”, donn “bezpadoruna”, poux “T3IL”, poux “I'BPC”, kakto u B
YHHUBEPCAITHU M POGECHOHATHY NIEHCHOHHH (hOH/I0BE - Ha 0a3a (MKCUPAHU 110 3aKOH MIPOLICHTH U
HSIMa TPAaBHO WM KOHCTPYKTHBHO 33JbJDKEHHE JIa JIOIUIAIA BHB (DOHIOBETE OBJCIIM BHOCKH B
ClydauTe, KOrato T€ HAMAaT JOCTaThYHO CpEJACTBAa Ja W3IUIATAT HAa CHOTBETHUTE JIMIA
3apabOTEHUTE OT TAX CYMH 3a MEPUOJA HA TPYJOBHS MM CTaX. AHAJOTUYHM Ca U 3abDKCHUSATA

10 OTHOILIEHNE Ha 3[JpaBHOTO OCUTypsIBAHE.

K®M rpynara HaAMa cb3/1a/1eH U (QyHKIMOHUPALLl YaCT€H JOOPOBOJIEH OCUTypHTENIeH (DOHI.

Kpamkocpounu 0oxoou

Kparkocpounure noxoau 3a mepcoHana moj (opmara Ha Bb3HArpakaeHus, OOHycH U
COLMAIHU JOIJIAIAaHUS M MPUIOOMBKM (M3MCKyeMH B paMKuTe Ha 12 Mmeceua ciex Kpas Ha
NepHo/ia, B KOWTO MEPCOHATBT € MOJOKWI TPY 3a TAX WIH € U3IIBIHUI HEOOXOIUMUTE YCIIOBHA)
ce MpH3HABaT KAaTo pa3xox B OTYeTa 3a BCEOOXBAaTHUS J0Xoi (B mevanbara wim 3arybaTta 3a
roAMHATa) B MEpHOJa, B KOMTO € MOJOXKEH TPYIAbT 32 TSIX WM Ca M3MBJIHEHHM HM3MCKBAHUSATA 32
TAXHOTO TMOJy4YaBaHE, M KaTo TEKYyILIO 3aIbJDKeHHE (Cle/ MPHUCIaJaHe HAa BCHUKU IJIATEHU Beue
CyMH M MOJIaralid c€ YAPBHKKH) B pa3Mep Ha HEJUCKOHTHpaHata MM cyMma. [IBIDKHUMUTE OT
JPYKECTBOTO BHOCKH IO COLIMATTHOTO U 3/IpaBHO OCUTYpsIBaHE C€ IPU3HABAT KAaTO TEKYIL pa3Xxol U
3aJbJDKEHUE B HEIMCKOHTUPAH pa3Mep, 3aeHO U B MEPHOAA HA HAYMCIICHUE HAa ChOTBETHHUTE
JI0XOJIH, C KOMTO T€ Ca CBbP3aHH.

K®M narara Ha Bceku KOHCONMUAUpPaH (PUHAHCOB OTYET Ipymara IpaBU OLIEHKA Ha cymMmara
Ha OYaKBaHUTE PA3XOAH M0 HATPYIBAILUTE CE KOMIICHCUPYEMH OTITyCKHU, KOSITO C€ O4aKkBa Jia Ob/e
M3IUIATEHa KaTo pe3yiTaT OT HEW3IOJI3BAHOTO INpaBO HAa HATpymaH OTIycK. B oleHkara ce
BKJIFOUBAT MPHOJIM3UTETHATA MIPEICHKA 33 Pa3XOJUTE 32 CAMUTE Bh3HArPAXKICHUS U PAa3XOAUTE 3a
BHOCKH 10 3a{bJDKUTETHOTO OOIIECTBEHO U 3APABHO OCUTYpsIBAHE, KOUTO pabOTONATENAT ABIIKH

BBPXY T€3H CyMH.

Jwnzocpounu 00x00u npu neHcuonupane
Corimacao Konekca Ha Tpyaa paboTomaresar € 3aJbJDKEH Ja M3IUIalia Ha TepcoHasa Ipu
HACTHIIBAaHE HA TMEHCHOHHA BB3PACT O0E3IIETEHHE, KOETO B 3aBHCHUMOCT OT TPYAOBHS CTaX B

NPEANIPUATHETO MOXKE Ja Bapupa Mexay 2 u 6 OpyTHH paOOTHHM 3amjiaTé KbM JaTata Ha
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NpCKpaTsABaHEC Ha TPYAOBOTO IIPABOOTHOLICHUC. I[To cBowute XapaKTCPpUCTUKHU TE3U CXCMU

MpeACTaBIABAT IJIAHOBE C I[e(bI/IHI/IpaHI/I JOXO/IH.

Joxoou npu nanycxkane

CowrinacHo pasnopenoute Ha Konekca Ha TpyZda, ApPYXKECTBOTO B KayecTBOTO My Ha
paboTonaTen MMa 3aabJDKEHUE J1a M3IUIATH NpU MpEeKpaTsBaHe Ha TPYAOBHUS OTOBOp, Mpeau
NEHCUOHUPAHE, OIPEACICHU BUI0BE 00€31ICTEHHS.

I'pynmata mpu3HaBa 3aJbJDKEHUs KbM II€pCOHala MO JOXOIM IpPHM HalycKaHe INpeau
HACTBITBAHE HA IMIEHCHOHHA BB3PACT, KOTaTO € JeMOHCTPHpaH OOBBp3Ball aHTA)KUMEHT, Ha 0a3a
AHOHCHpaH IUIaH, Aa CE€ MPEKpaTh TPYAOBUAT IOTOBOP ChC CHOTBETHHUTE JHLA 0e3 Ja hma
BB3MOXKHOCT J1a C€ OTMEHH, WM Tpu (HOPMATHOTO M3JIaBaHE HA JOKYMEHTHUTE 3a JOOPOBOIHO
Hanmyckase. /loxonu mpu HamyckaHe, IJIATUMHU clief ToBeve oT 12 mecena OT Kpas Ha OTYETHUS
HEepUoJ, Ce IUCKOHTUpPAT U MPEACTaBAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHUE IO TAXHATa

cerairHa CTOMHOCT.

2.18. Coocmeen kKanuman u ouguoenmu

OcHOBHMAT KamuTanl Ha JlpyXKecTBOTO-Maiika OTpa3siBa HOMMHAJIHaTa CTOMHOCT Ha
EMUTHUPAHUTE JSIIOBE.

@DUHAHCOBUAT pe3yiTaT BKIIOYBA TEKYUIHs (UHAHCOB PE3yNTaT U HATPyHaHUTE Medanou u
HETOKPHUTHU 3aryOu OT MUHAJIM MEPUOJH, TIOCOUEHH B KOHCOJIMANPAHUS OTYET 32 BCEOOXBATHUSA
JO0XO/.

Beuuku Tpan3akiuu cbe coOCTBEHUIUTE Ha ['pynara ca mpeacTaBeHH OTAEIHO B OTYETa 3a

COOCTBEHHUS KaIIUTal.

2.19. dunancosu uncmpymenmu

2.19.1. @unancosu akmuesu

TTvpsonawanno npuznasane, Kiacupukayus u oyeHsi8ane

[Tpr bpBOHAYATHOTO MM TNpHU3HaBaHE (PUHAHCOBUTE AKTUBU c€ KIacUUIMpAT B TPU
TPy, CIOpEJ KOWTO T BIOCJICACTBHE CE€ OLCHSIBAT IO aMOPTU3UpaHa CTOMHOCT, IO
CrpaBeIUIMBa CTOWHOCT Mpe3 JPYrus BceoOXBAaTeH JOXOJA U IO CIpaBeUIMBa CTOWHOCT Mpe3
nedanbara wim 3aryoara.

I'pynara mepBOHAYATHO OIEHsBA (DMHAHCOBHUTE aKTHBH TIO CIIPAaBEIJIMBA CTOWHOCT, a B
ciydail Ha ()MHAHCOBU aKTHBH, KOMUTO HE CE OTYHMTAT IO CIPaBEJIIHMBAa CTOWHOCT B redaidaTa
nim 3arybara, ce J00aBAT NPEKUTE pa3Xoiu IO claeikarta. V3KIYeHHe ca ThProBCKUTE
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B3€MaHMsI, KOUTO HE ChIBPXKAT CHILECTBEH KOMIIOHEHT Ha (pMHAHCHpaHE - TE C€ OLIEHSABAT Ha
0aza 1ieHaTa Ha cjienkara, onpenenena cbriiacio MCPO 15 [Ipuxoan ot JOTOBOPH € KIUESHTH.

[MoxynkuTe win npogaxxouTe Ha (GUHAHCOBH aKTHUBHU, YAUTO YCIOBHUS M3UCKBAT JOCTaBKa
Ha aKTHBUTE B PaMKHTE Ha JaJeH MEPHUOJ] OT BpPEMe, YCTAHOBEH OOMKHOBEHO C HOPMaTHBHA
pasnopenda uiM JeHCTBaIIa MPaKTHKa Ha ChOTBETHUS Ta3ap (PeIOBHH MOKYIKH), C€ IPU3HABAT
Ha JlaTaTa Ha ThpryBaHe (clenkara), T.€. Ha JaTaTa, Ha KOSTO JPY>KECTBOTO C€ € aHIaKUpalo Aa
3aKyIH WIM IPojajie aKTHBaA.

Knacudukanusara Ha puHAHCOBUTE aKTUBU MPHU IbPBOHAYAIIHOTO UM IPU3HABAHE 3aBUCU
OT XapaKTepUCTUKUTE Ha JOTOBOPHHUTE MAapUYHU MOTOLM HAa CHOTBETHUS (PUHAHCOB aKTUB U
OW3HeC Mojela Ha JPYXKECTBOTO 3a HETOBOTO yIpaBieHHe. 3a Ja Obae Kiacupuuupan u
OLICHSBAaH TI0 aMOPTH3HMpaHa CTOMHOCT WJIM MO CIIPaBEUIMBAa CTOWHOCT B JIPYr BCEOOXBATEH
JI0XO/I, YCIOBUATA Ha JaJieH ()MHAHCOB aKTUB TPsOBa /Ja MOPaXKAAT IMapHYHHU IMOTOIH, KOUTO
mpecTaBisiBar ""caMo mianianus mno rinapaunarta u guxsara (CIITJI)" mo Hew3abkeHaTa cyma
Ha IVIaBHUIIAaTa. 3a LenTa ce U3BbpIIBa aHaau3 upe3 Tect Ha CIII'JI Ha HUBOTO HAa MHCTPYMEHTA.

busHec MonenbT Ha JpPYy’KECTBOTO 3a yIpaBleHHWE Ha (MHAHCOBUTE aKTUBU OTpa3siBa
HayuHa, [0 KOMTO IpyKECTBOTO yNpaBiisiBa (GMHAHCOBUTE CHU aKTHBH 3a FeHEpUpaHE Ha MapUYHU
norouy. busHec MOIEIBT OpeeNs Jajli MapUIHNTE MOTOLHU ca PEe3YTaT caMoO Ha ChOMpaHEeTo
Ha IOTOBOPHU ITapHYHH NOTOLH, HA MpojakOa Ha (UHAHCOBUTE aKTHUBH, WU U JIBETE.
Iocneosawo oyenssane

3a nenuTe Ha MOCJIEBAIIOTO OLEHsABaHEe (PUHAHCOBUTE AaKTUBU Ha JPY>KECTBOTO ca
KJacu(UIUPaHH B CIEAHUTE KaTErOpUH:

-OUHAHCOBM aKTUBH 110 aMOPTHU3HUPaHa CTOHHOCT (bJIFOBU HHCTPYMEHTH)

-OUHAHCOBH aKTUBH IO CIIPABEIIMBA CTOWHOCT B IevanbaTa win 3aryoara.

Knacuguxayuonnu epynu

®uHaHCOBU aKTHBU 10 aMOPTHU3UpPaHa CTOWHOCT (IBJATOBH WHCTPYMEHTH )

I'pynara oreHsiBa (UHAHCOBUTE aKTHUBH II0 aMOPTH3MpaHa CTOMHOCT, KOraTo ca
Y/IOBJIETBOPEHHU M IBETE yCIOBUS T10-/I0ITY:

. (MHAHCOBHAT aKTHB C€ IbPKU U M3II0JI3Ba B pAMKHUTE Ha OM3HEC MOJIEN, UMaIl 3a
1IeJT HETOBOTO JIbPIKaHE C OIJIe/ MOTyYyaBaHe Ha JOTOBOPHUTE TAPHYHHU ITOTOLU OT HEro, 1

. yCIIOBHATA Ha JIOrOBOpa 3a ()MHAHCOBHUS aKTHB IOPAXIAT MApUYHU MOTOLM Ha
KOHKPETHH JaTH, KOWTO IPEJCTaBIsABAT CaMoO IUIAIIAHMS 110 TJIAaBHHULATA M JIMXBUTE BBPXY
HEeM3Ib/DKEHATa CyMa Ha INIaBHULATA.

®uHAHCOBUTE aKTUBU MO aMOPTH3HpaHa CTOWHOCT BIOCIEJCTBHE CE OLEHSIBAT Ha Oa3a
Mmerona Ha edekrtuBHus nuxseH npoueHT (EJIIT). Te mommexar Ha oOe3uenka. Ilewanbure u
3aryOWTe ce TpHU3HAaBaT B OTYETa 3a BCEOOXBATHHS NOXOA (B medanbarta miam 3arybaTta 3a
rojinHara), KOraTto akTUBbT ObJIe OTIIUCAaH, MOAU(MUIIMPAH HIH 00C3IIEHEH.

(duHaHCOBUTE aKTHBH 10 aMOPTU3HPAHA CTOMHOCT Ha JPY’KECTBOTO BKJIIOYBAT: MAPUYHH
CpelICTBa M NMApHYHHUTE EKBUBAJICHTH B OAaHKH, THPrOBCKM B3€MaHHs, 3a€MH KbM CBBbP3aHH
OPEANpPUATHS M 3a€MH KbM TPETH JIMIA, NPEICTaBeHW Ha CIICAHUTE TO3UIMU B OTYETa 3a
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(DMHAHCOBO CBHCTOSHUE: TMAPUYHHM CPEACTBA W TAPUYHH CKBUBAICHTH, THPTOBCKU B3EMaHWS,
B3€MaHHUs OT CBHP3aHU JIMIA U IPYTH B3EMaHHUS.

®DUHAHCOBY aKTURH 10 CIPABEINBA CTOMHOCT TIpe3 TeuandaTa uiu 3aryoara
I'pymara knacudummpa B KaTeropusta (GUHAHCOBU aKTUBU MO CIPABEJIMBA CTOHHOCT TIpe3
nevanbara Wiu 3arybata WHCTPYMEHTH, KOUTO ca JIbP)KaHU 3a ThPrOBHS, KaKTO U (PMHAHCOBHU
aKTUBH, ONPEJICICHN TIPpM M'BbPBOHAYATHOTO MM TMPHU3HABAHE KATO TaKWBa IO CIpaBeIMBa
CTOWHOCT TIpe3 mevandara uiaum 3arybarta, uiv (pUHAHCOBM aKTHBH, KOMTO 3aJbIKUTEIHO CE
M3HWCKBa Ja OBJAT OICHSIBAHU MO CIpaBe/yiuBa cTOHHOCT chriaacHo MC®PO 9. dunaHcoBUTE
aKTUBU ce KilacupummpaT Kato JbpXKaHH 332 ThPTOBUS, aKO ca MPUJOOUTH C LIed Mpojakda Wiu
MOBTOPHO MPUJOOMBAHE B KpaThK cpok. JlepuBaTHBUTE, CBHIIO Cce KilacuuIupar Karo
TBbp)KAaHH 332 TBPrOBUSA, OCBEH aKO HE ca ONPEICICHM KaTo S(PEKTHBHU XeDKUPAITU
WHCTPYMEHTH.
PBvKOBOICTBOTO ompeens AajieH HHCTPYMEHT IIPH TbPBOHAYAITHOTO MY MPU3HABAHE KaTO TaKbB
MO CHpaBejJiiBa CTOMHOCT Tpe3 mevandara wiu 3arybata eIWHCTBEHO M CaMO, aKO MO TO3H
HAYMH IIe ce eMMMUHUPA WX 3HAYUTEIHO HAMall CYETOBOJHO HECHLOTBETCTBHE, KOETO OH
ce TMOJIy4WJIO TpHW MPU3HABAHETO Ha MedanOu W 3aryOm OT pasinyHaTa 0aza Ha OICHSIBaHE Ha
OTIpEJICTICHN aKTWBH M TIACHBH, KOWTO WMa KOpEJAIlMOHHA Bpb3KAa Ha  OICHKUTE.
OnpenenssHeTO CcTaBa Ha HUBO OT/ICJICH HHCTPYMEHT.

Omnuceane

QDUHAHCOB aKTUB (WMJIM, KOTaTo € MPHJIOKHMO, YacT OT (PMHAHCOB aKTHB WM YacT OT
rpyna OT CXOJAHW (pMHAHCOBHM aKTHBH) CE€ OTIIHCBA OT OTYETa 3a (PMHAHCOBOTO CHLCTOSHHE HA
JPY’KeCTBOTO KOTaTo:

. rpaBarta 3a MoJIy4aBaHe Ha TapUYHUATE MOTOIHN OT aKTUBA Ca U3TCKIIH, WU

. mpaBaTa 3a MOJIydaBaHE HAa TMApWYHU MOTOIM OT aKTHWBAa Ca MPEXBBPICHU WIU
JPY>KECTBOTO € TOEJIO0 3a/IbJDKCHUETO Jia TUIATH HAIBJIHO IMONYYCHUTE TMapUYHH MOTOIH, 0e3
CBIIECTBCHA 3a0aBa, KbM TPETa CTPaHA Upe3 CIopa3syMEHHE 3a MPEXBBHPIISTHE; TPU KOSTO: HITH a)
JPY>KECTBOTO € MPEXBHPIINIIO B 3HAUUTETHA CTETIEH BCUYKH PUCKOBE U TION3U OT COOCTBEHOCTTA
BBPXY aKTHBa; WX 0) rpynara HUTO € MPEXBBPIWIO, HUTO € 3ama3uiio B 3HAYUTEIIHA CTETICH
BCUYKH PHUCKOBE M TIOJ3U OT COOCTBCHOCTTA BBPXY aKTHBA, HO HE € 3ala3mii0 KOHTPOJIA BPXY
HEroJ

Koraro rpynara e mpexBbpiuiia mpaBaTa CU 3a TOJydyaBaHE Ha MapUYHU MOTOIU OT
aKTHBa WJIU € BCTHIIWJIO B CIIOpa3yMEHHE 3a MPEXBBHPIISHE, TO IPaBH OLIEHKA Ha TOBA Jajikl U JI0
KaKkBa CTEIECH € 3ala3wiio PUCKOBETE W MOJIBUTE OT coOcTBeHocTTa. Koraro rpymara HUTO €
MPEXBBPIAUIO, HUTO € 3ama3uiio0 B 3HAYUTEIIHA CTEMEH BCHYKH PHUCKOBE W TIION3U OT
COOCTBEHOCTTa BBPXY (UHAHCOBHS AaKTHUB, HUTO € TPEXBBPJIMIO KOHTPOJA BBPXY HEr0, TO
MPOTBJKABA JIa MPU3HABA IPEXBBPIICHUS aKTHB J0 CTEIEHTa Ha MPOIBIKABAIIOTO CH yUaCTHE B
Hero. B To3m cnywail rpynaTta mpu3HaBa U CBBP3aHOTO C TOBa 3albibKeHHE. [IpexBbpreHusT
aKTUB W CBBP3aHOTO 3aJbJDKCHHE C€ OIleHSIBaT Ha 0a3a, KOATO OTpa3siBa MpaBaTa H
3aJIIDKEHUSATA, KOUTO JPYKECTBOTO € 3ama3uiio.

[IpogpmxaBamo ydactue, KoeTo € moj Gopmara Ha rapaHilusi BBPXY HPEXBBHPICHHUS
aKTUB, CE¢ OICHSABA 1O MO-HUCKATa OT: IIbpBOHAYATHATA OaJlaHCOBA CTOMHOCT HAa aKTHBA W
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MakKCHUMaJIHaTa CyMa Ha BBb3HAIPaXICHUCTO, KOCTO MOKE Oda CC HU3UCKAa OPYKCCTBOTO [Jda
U3IIaTu.

Obe3yenxa na Qunarcosu axmusu

I'pymara nmpu3HaBa KOpEKTHB (MTPOBU3HS 3a 00C3IIEHKA) 32 OYAKBAHU KPEAWTHU 3aryou 3a
BCUYKH JBJITOBH HHCTPYMEHTH, KOUTO HE CE OTYMTAT I10 CIIPAaBEIMBA CTOMHOCT Mpe3 nedanbara
i 3arybara. OuakBaHUTE KPEJAUTHH 3aryOu ce M3YMCIISABAT KAaTO pa3jinka MEXIy TOTOBOPHHUTE
MapUYHU TOTOLM, JBDKMMHU CHIVIACHO YCJOBHSATA HA JOTOBOpPA, ¥ BCUYKU TAPUYHU TOTOIIH,
KOHMTO JPY>KECTBOTO OYaKBa Jia MOJYYH, TUCKOHTHPAHH C IIbPBOHAYAIHUS €(DEKTUBEH JIMXBCH
mporeHT. OYakBaHWTE TAPUYHM MMOTOIM BKJIFOYBAT W MAPHYHHUTE MOTONM OT Mpojaxdara Ha
JBPKAHOTO 00E3MEUCHNE HITH IPYTH KPEIUTHU MOJOOPEHUS, KOUTO MPEACTaBIIsIBAT HEpa3aeaHa
4acT OT yCJIOBUSATA Ha JIOTOBOPA.

[IpenocTaBeHn 3aeMu Ha CBBP3aHM M TPETU JIMLA, CbJCOHU U MPUCHAEHHU B3E€MaHMUs, U
MapU4HU CPEe/ICTBA

3a M3YMCIEHUETO Ha OYaKBAaHUTE KPEAMTHH 3aryOM Ha NpPEJOCTaBeHH 3aeMH U Ha
ChAeOHM W TPHUCHICHH B3EMaHUs [PY)KECTBOTO Mpwjara OOHmIMS TIMOIXOA 3a OOe3IeHKa,
onpeaener oT MCDO 9. CpriaacHo TO3U MOAXO[ JIPYKECTBOTO Mpuiara “TpUCTENeHEH  MOJEN
3a 00e3IeHKa Bb3 OCHOBA Ha NMPOMEHH CIPSMO ITbPBOHAYAIHOTO MPH3HABAHE HA KPEAUTHOTO
KauecTBO Ha ()MHAHCOBUSI HHCTPYMEHT (aKTHB).

OuakBaHHUTE KpeIUTHHU 3aryOu ce IpHU3HaBaT Ha JiBa eTara:

a) OUHAHCOB aKTHB, KONTO HE € KPEAUTHO 00€3LEHEH MPU II'bPBOHAYATIHOTO MYy
Bb3HUKBaHe/mpuo0uBaHe U ce kiacuguiupa B Etan (Stage) 1. Tosa ca 3aemu, npe1ocTaBeHH:
Ha JUTBKHUIMA C HUCHK PUCK OT HEHM3IIBIHEHHE W CTAOWIHM KaTO TEHICHIWH TOOpPH KIFOYOBH
nokaszarenu ((GUHAHCOBH W HE(HHAHCOBHU), PEIOBHO OOCIYXXKBaHH W 0€3 HaJIM4YNe HA ABIDKUMH
CyMH, KOHUTO ca B mpocpoure. OT MbpBOHAYATHOTO MYy NPH3HABAHE HETOBHUAT KPEIUTEH PUCK U
KadyecTBa ca 00CKT Ha HEMPEKbCHATO HAOMIOAeHNe 1 aHann3Ku. OYakBaHUTE KPEAUTHU 3aryon Ha
¢uHaHCOBUTE aKTHUBH, Kinacuduiupanu B Etan 1 ce onpeaensat Ha 6a3a Ha KpeAUTHH 3aryow,
KOHTO Ca Pe3yJITaT OT Bb3MOXXHH CHOUTHS Ha HEHM3ITBIHEHHE, KOUTO OMXa MOTJIM Ja HACTBIAT B
paMKuTe Ha cienBamuTe 12 Mecera OT KMBOTAa Ha CHOTBETHHS akTHB (12-MeceuyHu OYaKBaHH
KpPEeIUTHHU 3aryOU 3a HHCTPYMEHTA).

6) B ciyuaute, xorato ciies IbpBOHAYAIHOTO MPHU3HABaHE HAa (DUHAHCOB aKTUB,
KPEIUTHUAT My PHCK HapacHE 3HAUUTENHO U B pe3yJTaT OT TOBAa HETOBUTE KayecTBa Ce BJIOLIAT,
TOW ce OolLleHsBa KbM PHCKOBa KBaJIM(HKALMOHHA Ipymna KaTo ce npexsbpis B Eram (Stage) 2.
OuakBaHUTEe KpeOUTHH 3aryOM Ha (UHAHCOBUTE aKkTHBH, Kiacupumupann B Etam 2 ce
OTIPEIEeIIAT 3a IEJHs OCTaBall )KUBOT (CPOK) HA CHOTBETHHS aKTHB, HE3aBUCHMMO OT MOMEHTA Ha
HACTBHIIBAHETO HA HEW3IBJIHCHHETO (OYaKBAaHHW KPEAWTHHU 3aryOW 3a IeNHs >KUBOT (CpPOK) Ha
MHCTpYMEHTa). PBKOBOJICTBOTO Ha JpPYy’KECTBOTO-Malika € pa3paboTHIIO MOJUTHKA M KOMIUIEKC
OT KpUTEpUH 32 aHAIM3, YCTAHOBSIBAaHE U OIICHKA HACTBIIBAHE HA CHCTOSHHE Ha ,,3HAUUTEIHO
HapacTBaHE HAa KPEIUTHUS PUCK.
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B ciywanTe, Koraro KpeAMTHHUST PUCK Ha (MHAHCOB aKTHUB HAapacHE 10 HUBO, KOETO
UHAUKHpA, Y€ MMa HACTBIMJIO ChOMTHE HAa HEU3IbJIHEHHE, TOW ce cuMTa 3a OOE3LEHEH U ce
knacupumupar B Etanm (Stage) 3. Ha To3m eram ce ycTaHOBSBAT W W3YHCISABAT TIOHECEHUTE
3aryOu 1Mo CHOTBETHHS aKTHUB 3a IEIHS My OCTaBaIll )KUBOT (CPOK).

PBpKOBOACTBOTO Ha rpymara € M3BBPIIWIO CHOTBETHH aHAIM3HM, Ha 0a3a Ha KOWTO €
OIIPEJEeNIMIO KOMIUIEKC OT KPUTEpUH 3a ChOUTHUS Ha HeusNbiHeHHe. EnuH oT TaX e mpocpouus
Ha JBJDKUMU JOTOBOPHU IIAIAHUs oBeye oT 90 AHM, OCBEH aKo 3a ONpeesieH HHCTPYMEHT He
ca Haiuue OOCTOATENCTBAa, KOMTO MpaBAT o0OopuMO TOoBa TBBpAeHMEe. Hapen c¢ Hero, ce
HaOroaBaT U APYrd CbOUTHS, Bb3 OCHOBA Ha BHTPELIHA M BBHIIHA MH(pOpMalHUs, KOUTO ca
WHIUKATOP, Y€ UIBXKHUKBT HE € B CHCTOSIHHE [a 3aljaTH (Bb3CTaHOBH) BCHYKH BCE OLIC
OBJDKUMH OT HEro CyMH IO JOTOBOp, BKJI. KAaro Ce B3eMaT NPEIBUA M BCHYKH KPEAUTHHU
yIIECHEHUS IPEOCTaBEHH OT IPYKECTBOTO.

I'pynara kopurupa oyakBaHUTE KPEJAUTHHU 3aryOH, ompejaelicHH Ha 0a3a MCTOPUYECKH
JAaHHW, C TPOTHO3HW MaKpPOUKOHOMHYECKH TOKa3aTelld, 32 KOUTO € YCTaHOBEHO, Y€ HuMa
KOpeJaIus U ce O4aKBa Jla OKakaT BIHSHHE BbPXY pa3Mepa Ha O4aKBaHUTE KPEAWTHU 3aryou B
Opaere.

Tvpeosckume 83emanus

3a u3uKcnsABaHe HAa OYaKBAHUTE KPEJUTHU 3aryOu Ha THPTOBCKHUTE B3CMAaHUS M aKTHBUTE
IO JIOTOBOPH C KIIMEHTH JAPY>KECTBOTO € U30palio U Mpuiiara ofpocTeH Moaxo/] Ha 6a3a MaTpuia
32 M3YMCIICHHE HAa OYAaKBaHW KPEAWTHU 3aryOu W HE TpOCIHe/sBa MOCIeABAIUTE TPOMEHH B
KpeauTHUsI UM pUcK. [Ipu To3u moaxol TO MpHU3HABA KOPEKTUB (MPOBHU3MS 3a 00E31IEHKA) Bb3
OCHOBA Ha OYaKBaHATa KpeJuTHA 3ary0a 3a Ielusl CpOK Ha B3eMaHHUsTa KbM BCSKa OTYETHA J1aTa.
JIpy’kecTBOTO-MaiiKa ¢ pa3paboTHIIO W MpHiara MaTpHIla 3a POBU3HPaHe, KOATO ce 0a3upa Ha
HCTOPUYECKHS OITUT MO OTHONICHUE HA KPSIUTHHUTE 3aryOu, KOPUTUPAHH C MPOTHO3HU (haKTOPH,
cnerUUHN 32 WKOHOMHYECKaTra cpejlia W 3a KOUTO € yCTaHOBEHA KOpeNlalliHHA BPb3Ka C
MIPOIIEHTA Ha KPETUTHUTE 3aryou..

Omnuceane

OuHAHCOBUTE OOC3IEHCHW aKTHBU C€ OTIHCBAT, KOTaTO HE CHINECTBYBa pPa3yMHO

OYaKBaHE 3a ChOMpPaHE HA TTAPUIHHUTE TIOTOIIH IO JIOTOBOPA.

2.19.2. @unancosu nacueu u UHCMpPymMenmu Ha co6Cmeen Kanuma

I'pynara knacuduiupa AbITOBM HHCTPYMEHTH U UHCTPYMEHTH Ha COOCTBEH KalMTall WK
KaTo (MHAHCOBM 3aJbJDKEHHMS WJINM KaTo COOCTBEH KalMTal B 3aBUCHMOCT OT CBIIHOCTTA U
YCIIOBHATA B IOTOBOP ChC CHOTBETHUSI KOHTPAreHT OTHOCHO T€3H MHCTPYMEHTH.

Dunancosu nacusu

ITvpsonauanno npusnasane, kKiacugpurayus u oyeHasaHe

@duHaHCOBUTE MACHBU Ha IpynaTa BKJIIOYBAT THPrOBCKU U JIPYTH 3aJBIDKCHUS, 3a€MU U
JpYTU INPUBJIEYEHU CPENICTBA, BKIIOYMTENHO U OaHKOBH OBbpApadTH. [Ipu mbpBOHauasHO UM
Npu3HaBaHe oOHMYaiiHO Te ce KiIacu(UIMpaT KaTo IacuBU [0 aMOPTH3HpaHa CTOHHOCT.
[TepBOHAaYaTHO BCUYKK (PMHAHCOBHU MACHBHU C€ MPHU3HABAT I10 CIIPABEITUBA CTOMHOCT, a B CITydast
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Ha 3aCMH U MIPUBJICUYCHHU CPE/ICTBA M THPTOBCKHU U JIPYTH 33IbJDKCHUS, HETHO OT MPSIKO CBBP3aHHUTE
Pa3xou Mo CAeNKaTa.

Tocneosawo oyenasane

[MocenBammoro oneHsBaHe Ha (PUHAHCOBUTE MACHBH 3aBHCH OT TSIXHATa KIACH(HUKAIIHSL.
OOnuaifHo Te ce KIacupuIupaT 1 OICHSIBAT M0 aMapTH3HPaHa CTOWHOCT

Tlonyuenu 3aemu u opyeu npuenevenu cpeocmsa

Cnex mbpBOHAYaJTHOTO MM IPHU3HABaHE, IpyIaTa OLEHABA JIMXBOHOCHHUTE 3aeMH U
NPUBJICYECHH CPEICTBA IO aMOPTHU3WpaHa CTOWHOCT, 4Ype3 MeTo/la Ha Ce(QEKTUBHHS JMXBEH
nporueHT. [legyanOure u 3aryoure ce mpu3HaBaT B KOHCOMMIUPAHUS OTYET 32 BCEOOXBATHHUS JOXO]
(B meyanbara wiau 3ary0ara 3a TOIHMHATA), KOraTO CHOTBETHUAT (PMHAHCOB IACHB CE€ OTIHCBA,
KaKTO M 4pe3 aMOpTHU3alusATa Ha 6a3a e)eKTUBEH JIMXBEH MPOLIEHT.

AmMopTHu3MpaHaTa CTOWHOCT Ce€ M3YHCIsIBa KaTo ce B3eMarT 0]l BHUMaHUE KaKBUTO M J1a
OWI0 IUCKOHTH WM TPEMHH TPH TPUIOOMBAHETO, KAKTO W TaKCH WM Pa3XOAH, KOHUTO
MPE/ICTaBISIBAT HEpa3JelHa 9acT OT e()EKTHBHUS JIMXBEH MPOLEHT. AMOPTH3AIUATA CE BKIIOYBA
Kato “puHaHCOB pazxox”’ B OTYeTa 3a BceoOXBaTHHA A0X01 (B meyanbata wim 3arybara 3a
roJ[MHAaTa).

Omnuceane

®duHAHCOBUTE MMACHBH CE€ OTIHMCBAT, KOraTO 3aJb/DKEHHETO OBJE IOraceHo, WM
npekpareHo, win uzrede. Korato chiecTByBanl pUHAHCOB acHB OBJIC 3aMEHEH C JPYT OT ChINUSA
KpPEeIUTOIAaTe)l MPU O CHIIECTBO PA3IMYHU YCIIOBHS, WU YCIOBHATA Ha CHIICCTBYBAI IACHB
OBb/IaT CBIIECTBEHO MPOMEHEHHM, Ta3H pa3MsiHa WM MOJAM(UKAIMS ce TPETUPa KaTo OTIHMCBAHE HA
MbPBOHAYAIHMS MMACHB W TPU3HABaHE Ha HOB. Pasnukara B ChOTBETHUTE OAlaHCOBU CyMH CC
MpU3HABa B OTYETa 32 BCEOOXBATHHA J0X0/ ( B MevanOaTa win 3arybara 3a ToAnHaTa).

Komnencupane na gpunancosu uncmpymenmu

@duHaHCOBUTE AaKTUBM M (PUHAHCOBUTE IIACUBM CE€ KOMIICHCHpAaT M B OT4YeTa 3a
(MHAHCOBOTO CHCTOSIHUE C€ OTpa3siBa HETHATA CyMa, aKO ChILECTBYBA MPHIOKHUMO 3aKOHHO IPaBO
3a KOMIIEHCHpaHE Ha PU3HATUTE CyMH U aKO € HaJIMIle HAMEPEHNUE 3a YPEXkKIaHEe Ha HETHA OCHOBA,
WJIM 32 €THOBPEMEHHO PEATM3HpaHE Ha aKTUBUTE M YPEXkKIAHE HA MTACHBHTE.

ToBa u3nckBaHe MMpon3THh4a OT UACATA HA pCaiHaTa CTOIMAaHCKA CbIIHOCT Ha OTHOILICHUATA
Ha OPYXKECTBOTO C HaA€H KOHTPAr¢HT, 4€ IpHU €OAHOBPEMCHHOTO CBHIICCTBYBAHC Ha TC3U IBC
HU3HUCKBaHUA OYaKBAaHUAT (baKTI/I‘IeCKI/I 6”[;;[6]].[ Mapu4cH IIOTOK H II0J3HM OT TE3M pPa3dyeTH 3a
NpeAUpUATHETO € HETHHUAT IIOTOK, T.€C. HETHATa CyMa OTpassdBa pC€aJIHOTO IIPpaBO WU 3aAbJLDKCHUC
Ha JPY>XKECTBOTO OT TC3U (bl/IHaHCOBI/I HHCTPYMCHTH - TP BCUYKU 00CTOsATENICTBA Ja IOoJy4YHr UIn
IJ1aTu CAUMHCTBCHO U CaMO HETHATa CyMa. AKoO He ca HaJaule CAHOBPEMCHHO M ABETC YCJIOBUS CC
npuemMa, 4c€ IpaBaTta U 3aAbJDKCHHATA Ha APYXKCCTBOTO IO IOBOJA TE3W HACPCIIHU Pa3vuCTU
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((bI/IHaHCOBI/I I/IHCTPYMCHTI/I) HE CC H3YCpNBAT INPH BCHYKH CUTyallUHM CaMO KW CIUHCTBCHO C
MOJIYYaBaHCTO WM IJIAIIaHETO Ha HETHATA CyMa.

IlomuTukara 3a HETUPAHETO € CBbP3aHa U C OLCHKATa, IPEACTAaBAHETO U YIIPABJICHUETO Ha
peaiHuA KPpEAUTCH U JIMKBUIACH PHUCK, CBbP3aH C TC3U HACPCIIHU pa34vCTHU.

Kpurepunre, KOUTO ce mpuiaraT 3a yCTaHOBsIBaHE Ha "HalW4ue Ha TEKYIIO M IPaBHO
MIPUIIOKHUMO TIPaBO 3a HeTHpaHe" ca:

. Jla He 3aBUCH OT OBJENIO CHOWUTHE, T.¢ JIa HE € MPIJIOKUMO CaMO TIPH HACTHITBAHE
Ha HIKAaKBO OBIEIIO CHOUTHE;

. na ObJe Bb3MOXKHO 3a YHPaKHSBAHE U 3alllUTHMO C IPaBHU CHOCOOM B XOJa Ha
(KyMynaTHBHO): oOWYaiiHaTa JIEHHOCT, B CIy4ail Ha HEU3IIBIHEHHE/TPOCPOUYMe, M B CIydaldl Ha
HETUIATEKOCMOCOOHOCT MITH HECHCTOATEIHOCT.

Kpeoumu u e3emanusn

Kpemutn w B3emaHus ca HeJEepUBATUBHU (MHAHCOBH AaKTHBU C (DUKCHUpAHH WIH
YCTaHOBUMHU IUTAIAHKS, KOMTO HE C€ KOTHpAT Ha aKkTHBEH Haszap. Te ce oleHsABAaT B OTYETa 3a
(PMHAHCOBOTO CHCTOSHHE IO TSAXHATa aMOPTU3UpPyEMa CTOMHOCT TP M3IIOJI3BAaHETO HAa METO/Ia Ha
e(eKkTUBHATA JIMXBa, HAMAJIEHa C HallpaBeHa o0e3lleHKa. Te3u akTHBHU ce BKJIIOYBAT B Ipymara Ha
TEKYIIUTE aKTHBH, KOTaTO MaTYPUTETHT UM € B paMKUTE Ha 12 Mecena nim B 0OMYaeH orepaTHBeH
LUKBJI HAa JPY>KECTBOTO, & OCTAHAJIUTE — KaTO HETEKYIIH.

Ta3u rpyma (UHAHCOBH aKTHUBH BKIJIIOYBA: MPETOCTABEHH 3a€MH, THPTOBCKH B3EMaHHS,
JPYyTH B3€MaHUsI OT KOHTPAreHTU U TPETU JIMLA, U APUYHUTE CPEACTBA U MAapUUYHU €KBUBAJICHTH
oT ortdeta 3a ¢uHaHCOBOTO cheTosiHue ([Ipmmoskenust Ne 2.12, Ne 2.13 u Ne 2.14). JIuxBeHuUsT
JOXONl MO “KpPEeJUTUTE W B3EMaHUATAa’ Cce TpH3HaBa Ha Oa3a e(eKkTUBHA JHMXBa, OCBEH NpPHU
KpPaTKOCPOYHUTE B3eMaHUS TNOA 3 Mecela, KbJICTO MPHU3HABAaHETO HAa TakaBa JIMXBa €
HEOCHOBATEJIHO KaTO HECHIIECTBEHO M B paMKUTEe Ha oOuuaiiHuTe KpeauTHH ycioBus. Toil ce
Mpe/ICTaBs B OTYETa 3a BCEOOXBATHHA NOXOA (B medanOara wiM 3arydara 3a ToauHara), KbM
cTatusTa ,,)UHAHCOBH MTPUXOJIH .

Ha natara Ha BcekM OTueT 3a (PUHAHCOBOTO CHCTOSTHHE JPY’KECTBOTO OLIEHSBA AU ca
HACTBIMIM CHOMTUS U OOCTOSATENCTBA, KOMTO IIOKa3BaT HAJINYMETO Ha OOEKTHUBHU

J0Ka3aTejICTBa, HajJaramiu O6€3H6HK3 Ha KpCAUTUTC U B3CMaHHUATA
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2.20. /lanvyu evpxy neuanoama

Texywume oanvyu BbpXy nevandara ca onpeaesieHd B ChOTBETCTBUE C M3UCKBAHUSATA HA
OBIATapcKOTO JNaHBUYHO 3aKOHOJATENICTBO — 3aKOHA 332 KOPIIOPATUBHOTO MOJOXOJHO oOjaraHe.
Homunannara narpuna craBka 3a 2025 1. e 10 % (2024 r.: 10%).

Omcpouenume Oanvyuy BHPXY Medandara ce onmpeelsaT ype3 Mpuiiarane Ha OalaHCOBUSI
MacUBEH METOJI 32 BCHYKM BpPEMEHHHM pa3MKH KbM Jarata Ha (UHAHCOBUS OTYET, KOUTO
CBHIIIECTBYBAT MEXIy OaJaHCOBUTE CTOMHOCTH W JAaHBYHUTE OCHOBH Ha OTACTHUTE aKTHBU U
MaCUBH.

OTtcpodeHuTe JaHBYHU NIACHBH CE TIPU3HABAT 32 BCUYKW 00JlaraeMu BpEMEHHH Pa3JIuKH,
C U3KJIFOUEHHUE Ha TE3W, MOPOAUIH C€ OT MPU3HABAHETO HA aKTHB WM MMacuB, KOWTO KbM JlaTara
Ha CTOIIAHCKATa OIepaliysl He € OB BbPXY CUETOBOJHATA U JaHbYHATA Medanta/(3aryoba).

OTtcpodeHuTe JaHbYHU aKTHBH CE TPU3HABAT 33 BCUYKW HaMaJsieMH BPEMEHHU Pa3lIuKU
Y 3a HEM3MOJ3BaHWTE JAaHbYHU 3aryOu, 0 CTEHEHTa, 0 KOSTO € BEPOSITHO T€ Ja CE€ MPOSBAT
oOpatHO W J1a ObJie reHepupaHa B ObJCIIE JOCTaThUHA O0JiaraeMa rnevyauda WM Ja ce TIPOsSBAT
oOJjaraeMu BpEeMEHHU PA3JIUKU, OT KOUTO J]a MOTAaT Jia ¢c¢ MPUCTIaIHAT TE3W HAaMaJIIeMH Pa3JInKH,
C M3KIIOYCHUE Ha PA3IUKUTE, MOPOIMIN CE OT MPU3HABAHETO HA aKTHB WJIM MACHB, KONTO KbM
JaTata Ha CTOMAHCKaTa oOIepanyds He € TOBIUSUI BBpPXY CUETOBOJHATA M JaHbYHATa
nevanoa/(3aryba).

banancoBarta cTOMHOCT Ha BCHYKU OTCPOYCHU JaHBYHU aKTUBHU CE MPErJIeka Ha BCSIKa
JlaTa Ha oT4eTa 32 (PMHAHCOBOTO CHCTOSHUE U CE€ PElylHpa JI0 CTEMEHTa, 10 KOATO € BEPOSTHO
TE JIa ce MPOSBAT 00PaTHO U Jia ce TeHepHpa JOCTaThUHO objaraeMa nevanda Wi MpOSBSIBAIIH
ce mpe3 ChIIUS TMepuoj objaraeMu BpPEMEHHHM pa3iMKH, ¢ KOUTO Te Ja Morar na Obaar
MPHUCTIATHATH WUJIH KOMITCHCUPAHU.

OTtcpodeHuTe JaHbIIU, CBBP3aHu C 00EKTH, KOUTO ca OTUYETEHH KaTo JAPYTd KOMIIOHEHTH
Ha BceoOXBaTHUS JOXOJl WM JIpyra MO3UIMs B OT4YeTa 3a (DMHAHCOBOTO CHCTOSHUE, CHIO CE
OTYHTAT TUPEKTHO KBbM CHOTBETHUS KOMIIOHEHT Ha BCEOOXBAaTHHSA JOXOJ WM OallaHCOBA
TIO3UITHSL.

OTcpodeHnTE TaHBYHH aKTUBH U MTACHBH CE OLICHSIBAT HA 0a3a JaHBYHUTE CTAaBKH, KOUTO CE
OYaKBa JIa ce TpUJIarar 3a Mepuo/ia, mpe3 KOMTO aKTHBHTE IIE Ce peaTu3upar, a MacHBHUTE IIe e
ypenar (moracsT), Ha 0a3a MaHBPYHUTE 3aKOHU, KOWUTO Ca B CHJIA I C TOJIsIMa CTEMEH Ha
CUTYPHOCT C€ OYaKBa Jla ca B CHJIA.

2.21. Ilpeyenxku om_onpeodenauio 3Ha4yeHue npu_npuiazane c4emoeooHama

noaumuxka_Ha_zpynama. Knwouosu npubauzumeiHu _oueHKU U_NPEONOJIONCEHU C BUCOKA
HecuzcypHocm.
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I'PYIIA BECATYP

OPUJIOXKEHUA KbM KOHCOJUIAUPAHUA T'OANIHIEH ®UHAHCOB OTYET 3A
I'OJUHATA, 3ABBPIIBAIIIA HA 31 JEKEMBPH 2025 r.

2.21.1. Obe3uenka na umomu, Mawiunu u odopyosane
KbM naTara Ha BCeKM OTYET pPBKOBOACTBOTO Ha TIpynaTa OpraHM3Mpa Iperjien 3a

0663].[€HK8. Ha CrpauTe, MallIMHUTE, O60pyﬂBaH€TO 1 TPAHCIIOPTHUTEC CPEACTBA.

Kbm 31.12.2024 1., ppKOBOACTBOTO € HAIIPABHJIO IpEriie] 3a 00e3leHKa U € MPELEeHMIIO,

Ye HC Ca Ha JIMIIC YCIOBH: 3a 0663HCHK3.

KbMm 31.12.2025 1. e U3BBpIIEH aHAIOTHYEH Mperie]] 3a 00e3l[eHKa Ha IBITOTpaiiHuTe
MaTepHaJHH aKTHBH M PBKOBOJCTBOTO € INPELEHWIO, Y€ He ca OWIM Ha JIMIE YCIOBHUS 32

o0e3IeHKa.

2.21.2. Obe3uenka na e3emanus

[Mpubnm3uTennaTa oneHka 3a 3aryOu OT CbMHHUTEIHN ¥ HECHOMpPAaeMH B3eMaHHs ce TIPaBU
KbM JlaTaTa Ha BCEKU OTYET, Ha MHIUBHlyaaHa 0a3a. B3emaHusTa, npyu KOUTO ca KOHCTaTHPAHU
TPYAHOCTU TIPH TAXHOTO CHOMpaHe, MOJICKAT HA aHAIM3 3a OINpeNeNssHe Ha YacTTa OT TsX,
KOSITO € pealHo chOupaema, a ocTaHajlaTa 4acT 10 HOMHHalIa Ha ChOTBETHOTO B3E€MaHE Ce
NpU3HAaBa B KOHCOJMIUPAHHUS OTYET 3a BCEOOXBATHHMS J0XOX (B medanbara win 3arybara 3a
rOJIHATa) KaTo 3aryda oT 00e3IeHKa.

Cren 180 mHEM 3aKbCHEHHE BEU€ C€ CUHTA, Y€ MOXKE Ja Ma WHIUKATOPH 3a 00e3IeHKA.
[Ipu mpeneHkaTa Ha chOMpaeMOCTTa Ha B3EMaHHTA PHKOBOJCTBOTO NPaBH aHAIN3 HA IsiIaTa
eKCIO3MIUS OT BCEKHM KOHTPAreHT C OIJIe]] YCTAaHOBSIBAHE Ha peaJHaTa BB3MOXKHOCT 32
chOMpaHeTo UM, a HE caMO Ha HUBO MPOCPOUYCHH MHIWBUIYaTHH B3EMAaHHS OT KOHTpareHTa,
BKJI. 1 Bb3MOKHOCTHTE 3a CbOMpaHe Ha JIMXBH 3a npocpouusita. [Ipu ycraHOBsBaHE Ha BUCOKa
HECUT'YPHOCT OTHOCHO ChOMpaeMOCTTa Ha JaJieHO B3eMaHe (rpymna B3eMaHus) ce IpaBH
IpeleHKa KakBa 49acT OT Hero (TsX) € oOe3nedeHa (3aor, HIOTeKa, TOPHYUTENICTBA, OAHKOBA
rapaHius) ¥ 1O TO3M HAuyMH € rapaHTHpaHa cbOMpaeMocTTa UM (4pe3 OBJEII0 BB3MOKHO
peanusupaHe Ha 00e3MeueHHeTo WK MJIalaHe OT MopbuuTel). B3eManusaTa nim gacrra oT TiX,
32 KOMTO DPBKOBOJCTBOTO IIpELIEHSBA, Y€ CBHILIECTBYBA MHOIO BHCOKAa HECUTYPHOCT 3a
cbOMpaHeTo UM U He ca obe3neueHH, ce odesuenssar Ha 100 %.

3a 2025r. u 2024 r. HsMa npu3HaTUTE 00E3LEHKHU HA B3EMaHUSI.

2.22. Ilposusuu
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I'PYIIA BECATYP
OPUJIOXKEHUA KbM KOHCOJUIAUPAHUA T'OANIHIEH ®UHAHCOB OTYET 3A
I'OJUHATA, 3ABBPIIBAIIIA HA 31 JEKEMBPH 2025 r.

[IpoBu3uM ce MmpuU3HABAT, KOraTo IpynaTa MMa CErallHO MPaBHO WM KOHCTPYKTHBHO
3aJ7bJDKEHHE KaTo Pe3yiTaT OT MUHAIM CHOUTHS; TO-BEPOSITHO € Ja Bh3HUKHAT (OTKOJIKOTO J1a He
Bb3HUKHAT) M3XOJAIIM MapUYHM MOTOLHM 3a IOracsiBaHe Ha 3aJbIDKCHMETO, M KOraTo MOXe
HaJIeXKTHO J1a ce ONpEAeNy CyMaTa Ha caMOTO 3aabikeHue. [IpoBusnuTe 3a npecTpykTypHpaHe
BKJIIOYBAT IVIOOM IPU MpeKpaTsABaHE HAa JM3MHIH U M3IUIALIAHE Ha JOXOAU IPU MpEeKpaTsBaHe
JoroBopute Ha ciysxutenu. [IpoBusun 3a 6baemu 3aryOu ot 1eiHOCTTa He ce IPU3HAaBaT.

Korato mMa HSKONKO MOMOOHU 3aTbJKEHUS, BEPOATHOCTTA Ja BB3HUKHAT W3XOISIIN
MapUYHU MOTOLM 3a TAXHOTO IOTacsiBaHe CE OLEHSBA, KaTo Ce B3eMa MPEeABUI LeTIHs Ki1ac OT
3agpiokeHus. [IpoBrU3ns ce MpHU3HaBa JIOPH W B CIYYHTE, B KOUTO BEPOSTHOCTTA Ja BH3HUKHE
M3XOJISII TApUYEH MOTOK 32 Ja/IeHO 3aIbDKEHHE B KJlaca € MaJlka.

[IpoBu3unte ce ompenenar Ha 0aza ceramHaTa CTOWHOCT Ha Pa3XOJUTE, KOUTO Ce
OYakBa Jia ca HEOOXOJAMMH 3a ypekIaHe Ha 3aJbJDKEHHETO, KaTo Ce W3IOJ3Ba JWCKOHTOB
GbaxTOp npenu AaHbIM, KOWTO OTpa3siBa TeKyllara na3apHa CTOMHOCT Ha MapuTe BbB BPEMETO U
crienu(pUIHUTE 32 33bDKCHHETO PHCKOBE. Y BEIMYCHUETO Ha CyMaTa Ha MPOBHU3HATA C TEUCHUE

Ha BPpEMCTO CC IPpU3HABa KAaTO pa3Xxol 3a JHMXBa.

3. IPUXOJH ITO AOIOBOPH C KJIMEHTHU

OcHognume npuxoou OT MPOJAKOU Ha rpynara BKIIOYBAT:

2025 2024

BGN '000 BGN '000

[Ipuxoau ot Haemu 2237 2224

O6mo 2237 2224

4. IPYTU JIOXOJIM U 3AT'YBU OT JIEMHOCTTA

Jpyeume doxoou u 3a2ybou om delinocmma Ha TpynaTa BKIIOYBAT:

2025 2024

BGN ,000 BGN ,000

[ewan6a ot npojaxba Ha HHBECTUITUOHHUA UMOTH - 199

[Ipuxoau oT KOHCOMAaTUBU 59 60

[Ipuxoau oT KOHIICHCAITUH 6 8

Otmucanu B3eMaHUS 28 28

Hpyru noxoau - 6

Oowmo 93 301
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I'PYIIA BECATYP

OPUJIOXKEHUA KbM KOHCOJUIAUPAHUA T'OANIHIEH ®UHAHCOB OTYET 3A

I'OJUHATA, 3ABBPIIBAIIIA HA 31 JEKEMBPH 2025 r.

S. PA3XO/JH 3A CYPOBUHU U MATEPUAJIN

Pasxooume 3a cyposunu u mamepuanu BKIIOYBAT:

Pa3xonu 3a Bona
Enextpuuecka eneprus
KocomaTtuBu u maTepuamu

Oo1ro

6. PA3XOJIU 3A BBbHIIHU YCJIYI'N

Pasxooume 3a évHwiU Ycyeu BKITIOYBAT:

Pa3xonu 3a MECTHM JaHBLIU U TAKCH
Pa3zxoam 3a cueToBOJHO OOCTy)KBaHE
Pa3xonu 3a onut

Pa3xonu 3a nppxaBHM Takcu
KoHCynTaHTCKM U OLIEHUTEJICKU YCIIyTH
Hotapuanxu Takcn

3acTpaxoBKHU

PemoHTH M oApBKKa

Jpyru BHIIHU yCIYyTH

Oo6mo

2025 2024
BGN '000 BGN '000
7 9

60 60

28 32

95 101

2025 2024
BGN '000 BGN '000
216 196

46 50

59 37

63 83

23 46

3 18

255 253

15 30

30 14

710 727

Hauucnenute pas3xoau 3a 3abJDKUTCIICH HE3aBUCHUM (pHHaHCOB OIWUT Ha UHAUBUAYAJHUS U

KOHCOJIMAUPAHUS TOAUIICH (I)I/IHaHCOB OTYCT, U3BBPUICH OT PErUCTPUPAHUA OAUTOP HaA

HpyxecTBoTO, Bh3MM3aT Ha 20 Xmi. 1B. 32 2025 1. (2024 r.: 20 xui. 1B.).

[Ipe3 2025 r. oT perucTpupanus OIUTOp HE ca MPEAOCTaBIHU JaHbYHU KOHCYATALNU WIH APYTU

YCIIyru, HECBbpP3aHU C HE3aBUCUMUA (1)I/IH3.HCOB OOuT, IO CMHUCBJIA Ha IPUITOKUMOTO

3aKOHOOAaTCJICTBO.

Jlpyrute apyxecTBa OT UKOHOMHUYECKaTa Irpyra ca OUTHPaHU OT APYTH PErHCTpUpaHU
omutopu. OOIIUAT OTUETEH Pa3XoJ 3a HE3aBUCUM (PMHAHCOB OJUT HAa MKOHOMHUYECKaTa rpymna 3a

2025 r. Bp3nu3a Ha 59 xun. nB. 6e3 1JIC.

HacrosmoTo onoBecTsiBaHe € U3rOTBEHO B M3ITBIIHEHNUE HA N3MCKBaHUATa Ha 4. 30 oT 3akoHa 3a

CYETOBOACTBOTO.
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I'PYIIA BECATYP

OPUJIOXKEHUA KbM KOHCOJUIAUPAHUA T'OANIHIEH ®UHAHCOB OTYET 3A
I'OJUHATA, 3ABBPIIBAIIIA HA 31 JEKEMBPH 2025 r.

2025 2024
BGN '000 BGN 000
Texymu Bb3HarpaxacHUs 205 187
Bnocku no conuaiHoTO ocUrypsiBaHe 34 31
O0mo 239 218
8. IPYI'M PA3XOJIN 3A JTEMHOCTTA
2025 2024
BGN '000 BGN 000
JlanbIm U TakcH 72 64
Komnencanus koHcoMaTusu 5 -
Otnucanu B3eMaHus 5 -
Hpyru pasxoau 58 152
O0mo 140 216
9. PUHAHCOBHU INPUXO/ I
Dunancosume npuxoou BKIKOYBAT:
2025 2024
BGN'000 BGN'000
IIpomsHa Ha cipaBeIIMBaTa CTOMHOCT Ha
(UHAHCOBH aKTUBU 299 114
[Tpuxonu ot onepanyu ¢ GUHAHCOBU aKTUBU 168 330
[Ipuxonu ot nMuXBU 835 833
Jpyru GuHAHCOBHU MPUXOIH 89 113
O0mo 1391 1390
Jpyru prHaHCOBYU NMPHUXO/H, BKIIOYBAT HEYCTOMKH 110 JOTOBOPH 3a HEU3IbJIHEHUE Ha
MPOJaJCH! aKIUH B pazMep 89 x.JB.
10. DUHAHCOBH PA3XOJIN
Dunancosume pazxoou BKIIOYBAT:
2025 2024
BGN'000 BGN'000
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I'PYIIA BECATYP

OPUJIOXKEHUA KbM KOHCOJUIAUPAHUA T'OANIHIEH ®UHAHCOB OTYET 3A

I'OJUHATA, 3ABBPIIBAIIIA HA 31 JEKEMBPH 2025 r.

[IpomsiHa B cipaBe/yIMBaTa CTORHOCT HA (PMHAHCOBUTE aKTHBH
Pazxonu ot ¢uHaHCOBU omnepanyu

Pasxonu 3a nuxBsu

Jpyru hbmHAHCOBH pa3xoau

Oo1ro

11. PA3XO/ 3A JAHBK BbPXY IIEYAJIBATA

Pa3xox 3a 1aHbK BhpXY INevasibaTa Ha rpymnara
Oo6mo

12. UIMOTHU, MAITIUHU U CBOPBKXEHUA

3ems Crpamu
Ot4deTHA CTOMHOCT
KsMm 01-01-2024 6 506
[Mpunodurn
H3nes3mu
KoM 31-12-2024 6 506

[Mpunodurn

Pexnacudunmpanu kato

MHBECTULIMOHHU UMOTHU -6

K®m 31-12-2025 506

Harpynana amopTtuzanus

Ksm 01-01-2024 0 -506
Pazxonu 3a amopTuzanus

OTtnrcana aMopTH3aITis

KoM 31-12-2024 0 -506
Pazxonu 3a amopTuzamnus

OTtnrcana aMopTH3aITs

K®m 31-12-2025 0 -506

BanancoBa cToiiHOCT
OTtueTHA CTOMHOCT 6 506
Hatpynana amoptuzauus 0 -506

19 1
41 2
2615 3526
78 93
2753 3622
2025 2024
BGN '000 BGN '000
ChopbKeHHS
MamuH U ApyTH Oo6m1o
11 109 632
11 109 632
-6
11 109 626
-11 -109 -626
-11 -109 -626
-11 -109 -626
11 109 632
-11 -109 -626
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I'PYIIA BECATYP

OPUJIOXKEHUA KbM KOHCOJUIAUPAHUA T'OANIHIEH ®UHAHCOB OTYET 3A
I'OJUHATA, 3ABBPIIBAIIIA HA 31 JEKEMBPH 2025 r.

KoM 31-12-2024

OTueTHA CTOMHOCT
Harpynana amopTu3amnus
KeMm 31-12-2025

=]

13. AHBECTUITMOHHHA UMOTH

Ot4yeTHA CTOMHOCT

Ksm 01-01-2024

[Mpunooutn

W3ne3mmn

[IpomsiHa Ha crpaBeIMBaTa CTOWHOCT
Kbm 31-12-2024

[punobutn

Pexracugunupanu kKaTo MHBECTUITUOHHU
HMOTH

Nzne3nu

[IpomsiHa Ha crmpaBeIMBaTa CTOWHOCT
Kem 31-12-2025

bamancoBa ctolHOCT
Ksm 31-12-2024

bamancoBa crorHOCT
KeMm 31-12-2025

3eMu

12043
3093
0
1795
16931

712
17649

16931

17649

506
-506
0

11

-11

TBproecku

HUMOTHU

38693
0
-2934
572
36331

191

249
36771

36331

36771

0

OO0

50736
3093
-2934
2367
53262

191

6

0

961
54420

53262

54420

109
-109
0

WuBecTHIIMOHHUTE MMOTH Ha ['pymata BKJIIOYBAT 3€MH M Crpagd KOUTO C€ HamMHUpaT Ha

Teputopusita Ha Penyonuka brarapust — B rp. Crapa 3aropa, [Inosnus llymen, Bpara, SIm6ou,

XackoBo, Codus u ['opra Opsixosuna, CeBnueBo, CrbHUEB OpsT.Ce IBpPXKAT C IEJT MOTydYaBaHe

Ha IpuXoau OT HAaCM HJIN 3a YBCINYaBaHC CTOMHOCTTA Ha KamuTal.

Oyenxu no cnpasedruda cmonuHocm

CrpaBennuBaTa CTOWHOCT Ha WHBECTHUIIMOHHUTE HWMOTH Ha ['pymara e omnpeneneHa Ha
0azaTa Ha JOKJIAaJM Ha HE3aBUCUMH JHUIICH3UpaHW olueHuTenn kKbM 31 mekemspu 2025 T.
HsnonsBannre MeTOOM 3a OIEHKA ca METOX  Ha
Omnpenenenara chpaBeIjuBa CTOMHOCT ce Kiacuduiypa Karo HHMBO 3 OT HepapxusaTa Ha
CIpaBeJIUBUTE CTOMHOCTH cbritacHo MC®O 13.

ocTaThbyHaTa CTOHHOCT - HpO,I[a)K6I/I
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I'PYIIA BECATYP
OPUJIOXKEHUA KbM KOHCOJUIAUPAHUA T'OANIHIEH ®UHAHCOB OTYET 3A
I'OJUHATA, 3ABBPIIBAIIIA HA 31 JEKEMBPH 2025 r.

HanpaBenara npeorieHka Ha MHBECTUIIMOHHUTE UMOTH JIO CIIPAaBETMBA CTOMHOCT € MOoBTapsieMa
Y ce ABJIKU Ha MpUJIaraHeTo Ha MoJiefia Ha cripaBeanuBara crtoitHoct no MCC 40.

BanancoBara cTOifHOCT Ha MHBECTUIMOHHUTE UIMOTH HE C€ pa3iindyaBa ChIIECTBEHO OT TAXHATA
CrpaBe/IiBa CTOWHOCT.

14. HPEANJIATEHW CYMU 3A TIPU/TIOBUBAHE HA AKTHUBH

31.12.2025 31.12.2024
BGN '000 BGN '000
Pa3xomu 3a mpumoOuBaHe Ha ABATOTPaiiHU aKTHBH 24 24
0610 24 24

15. ABJITOCPOYHU PUHAHCOBU AKTUBH

bamancoBaTa cTOMHOCT € KaKTO CJIEBa:
31.12.2025 Yuacmue 31.12.2024 Yuacmue

BGN '000 %  BGN '000 %

Acema Al 992 15,13 919 15,13

JA® Enana bearapus 384 0.56 371 0.56
1376 1290

Jbarocpounnute (GUHAHCOBUTE aKTMBM NPJCTABIABAT MNPUIOOUTH aKUMU U Ca OLEHEHU IO
CIpaBe/IMBa CTOWHOCT B Tevanba uiu 3ary6a B pa3smep Ha 1376 X,IB , KaTo € OTYeTeHa
neyanba B pa3mep Ha 86 X.JIB, onpejesieHa Ha Oa3aTa OIEHKAa Ha HE3aBHCHUMH OLICHUTENH. 3a
noBede HH(GOpMAIMA OTHOCHO OIICHSBAHETO IO CHpaBeJIMBa CTOMHOCT Ha (PUHAHCOBU

WHCTPYMEHTH BUXKTE MOsICHEHUE 28

16. KPATKOCPOYHHU ®UHAHCOBU AKTUBHU

Kpamlcocpowume (j)uHchoeu akmueu BKIIFOYBArT:

31.12.2025 31.12.2024
BGN 000 BGN '000
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I'PYIIA BECATYP
OPUJIOXKEHUA KbM KOHCOJUIAUPAHUA T'OANIHIEH ®UHAHCOB OTYET 3A
I'OJUHATA, 3ABBPIIBAIIIA HA 31 JEKEMBPH 2025 r.

JloroBopenu (hoHIOBE 326 -
®unanc Cextoputu ['pyn AJ] 798 607
Konkopn ¢onn -8 1541

Hexkcer Ixenepeiimrbn Koncynt A/] 1819 1785
O0uio 4484 2392

16. 1 Cymu, npusnamu 6 neyanba u 3a2yoa BKIIOYBAT:

31.12.2025 31.12.2024
BGN '000  BGN '000

He6opcosu xanuranosu uactpymenTH (IIpu3naTa nevanba/3ary6a) 192 2)
Bopcosu kanutanosu nactpymentH (I[Ipu3nara nevan6a/3ary6a) 34 43
O0mo 226 41

Kparkocpounute puHAHCOBUTE aKTHBH Ca OIICHEHH IO CIIPAaBEUIMBA CTOWHOCT B Ie4anta wiu
3aryba , ompeneneHa Ha 0a3zata Ha OOpPCOBHTE KOTHPOBKM KbM JaTraTa Ha KOHCOJWIHPAHHS
(MHAHCOB OTYET, WM Ype3 OLICHKAa Ha HE3aBUCHM OIICHHTEIN. 3a MOoBeue MH(OpMaNus OTHOCHO
OLICHSBAaHETO IO CIIPABEIINBA CTOWHOCT Ha (PMHAHCOBH MHCTPYMEHTH BIKTE MOSICHEHHE 28

17. TBPTOBCKH B3EMAHUA

31.12.2025 31.12.2024

BGN 000 BGN '000

B3emaHnus oT KiueHTH, OpyTO IIpeau o0e3leHKaTa 40 159
Tlposusus 3a obesyenxa 3a kpedummuu 3a2you - -
B3eMaHHus1 OT KJIHEHTH, HETO 40 159
Oo6wmo 40 159

Bwv3pacmosama cmpyxmypa Ha HenafexxupanuTe (PeIOBHN) B3eMAHUS OT KJIMEHTH €
KakTo crnensa: 31.12.2025
BGN'000

Ho 90 gun

ot 91 1o 180 num

ot 181 10 365 nHu

Ham 1 r.

[TpoBu3us 3a 00C3IICHKA 32 KPSIUTHH 3aryou
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I'PYIIA BECATYP

OPUJIOXKEHUA KbM KOHCOJUIAUPAHUA T'OANIHIEH ®UHAHCOB OTYET 3A
I'OJUHATA, 3ABBPIIBAIIIA HA 31 JEKEMBPH 2025 r.

31 nexemBpu 2025 roguna Tekym Texymy IIpocpoue IIpocp OO6mio
H 10 nor91 Hu180 10 ouyenm BGN’000
90 a0 180 365 num HaJA
365
AHU
OuaxsaH npoueHT Ha kpeauTaun 0% 1% 2 % 100 %  100%
3aryom
Biemanwust oT knueHTH (OpyTHA 40 - - - 40

OaJlaHCcOBa CTOMHOCT)
OuakBaHa KpeauTHa 3aryda - - - - -

prnama He € Haduciuila Kopekmue 3a O6€3L[€HK(I.

Bszemanusma om kauenmu ca 0e3MUXBEHU U OT TAX — 40 X.J1B. ca jgeBoBu (31.12.2024 r. -
159 x.7B.).

OOwnvaifHO Tpymara JOroBaps C KIMEHTHTE CpPOK Ha IUIAlaHEe Ha B3EMaHUATA II0
npoaax6u ot 60 1o 180 nHU.

I'pynata e onpenenmio odudaeH kpenuTeH nepuoa ot 180 qHM, 3a KOWTO HE HAYUCISIBA
TUXBH Ha KiIueHTUTe. 3abaBa cleJ TO3M CPOK € MpUeTa OT rpynara Karo WHAMKATOp 3a
obesrieHKka. PBKOBOACTBOTO TMpeleHsBa CHOMpPAEMOCTTa KaTO aHaNM3Mpa CEKCIO3UIUATa Ha
KIIMEHTa, BB3MOXKHOCTUTE 3a IOTacsBaHE W B3eMa pElICHHE OTHOCHO HAYMCISIBAHETO Ha
o0e3leHKa.

18. B3EMAHNSA OT CBbP3AHU JIMIIA

Bvemarnusma om C8bP3aHU Uy a BKIIIOYBAT:

31.12.2025 31.12.2024
BGN '000 BGN '000

[IpenocTaBeHu 3aeMHU Ha JPYTU CBBP3aHU JIMIIA U3BBH rpynara 6806 6710
PazdeTn 3a IMXBH KBbM IpYTH CBBP3aHU JIMIAa U3BBH I'pyIaTa 551 340
Oowmo 7357 7050

I'pymarta He 0Oe31eHsIBa B3eMaHUATa OT CBbP3aHu JIMIA (THPrOBCKH 3a€MH M HAYHCIICHH
JINXBU)
Pazueture cve cBbp3anu aulla ca onoBecTeHUu B [Ipunoxenus Ne 27

19. IPYI'Y B3EMAHUA U TIPEAOCTABEHU ABAHCH
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I'PYIIA BECATYP

OPUJIOXKEHUA KbM KOHCOJUIAUPAHUA T'OANIHIEH ®UHAHCOB OTYET 3A
I'OJUHATA, 3ABBPIIBAIIIA HA 31 JEKEMBPH 2025 r.

Lpyeume 83emanus u npeoniamenu agancu BKIKOUBAT:

31.12.2025 31.12.2024

BGN '000 BGN '000
Hemupanu B3emManwst 8535 7498
Pazuetn 3a nuxBu 1000 596
[Ipeamatenn aBancu 1646 6804
[Ipenocraenu 3aemu 1820 1693
Hpyru B3eMaHus 7 525
Oowmo 13008 17116

Jlpyru B3eMaHusl BKJIIOYBAT B3eMaHMs OT HaeMH 7 X.JIB

[Ipennnaren aBaHC BKJIIOYBA, aBAaHCH IO JIOTOBOPH 3a MOKYIIKA Ha aKI[UH.

3HaunMu aBaHcH npe3 2025T. ca KakTo cieaBa:

[IpenBaputenen JOroBOp 3a MOKYIKO - mpoaaxba or Ha akiuu oT 31.07.2025t ¢ apyxkecTBO
3aropa ®uaunBecT aBaHc 340 X.1B

[IpenBapuTenen AOTOBOP M aHEKC 3a TMOKYNKO - mpomaxkoda or Ha akmuu ot 11.03.2025r ¢
npyxecrBo Ha Mamferay Holdings LTD; ¢ ocraTbk mo aBanc 551 x.iB

[IpenBaputeneH JOroBop 3a MOKYIKO - mpoaaxba ot Ha akiuu oT 01.08.2024r ¢ apyxkecTBO
3ennt MuBacTMBHT Xoaauur AJl ocraThk mo aBaHc 218 X.1B

JIpy’KecTBOTO € NPEeAOCTaBUIO ThPIrOBCKHM 3a€MH Ha JIPYT'M ThPrOBCKH JpPY’KECTBA, TIIABHULIUTE
o xouto e B pazmep Ha 1820 x. nB. (31 gexemBpu 2024 roguna — 1693 xun. nB.). pyxecTBOTO
HAYMCIIsABa TONUWIIHA JIMXBH B pasmep Mexay 5.00% u 6.00%. 3aemure ca HeoOe3meueHH.
3aemMuTe ca ¢ KpaeH Cpok Ha moracsBae oT 2026 ronuHa.

20. TAPUYHU CPEJCTBA U HAPUYHU EKBUBAJIEHTHU

Ilapuunume cpeocmea BKIIIOYBAT:
31.12.2025 31.12.2024

BGN '000 BGN '000
[Tapyunam cpencTBa B pa3IiamareIHd CMETKH 164 249
[Tapuunu cpencTsa B kaca 4 4
Iapuynu cpeacTBa M NAPUYHU eKBUBAJIEHTH 168 331

[TapuuHuTe cpeacTBa Mo pasuialaTeIHUTE CMETKHU ca: B yieBa — 164 x.B. (31.12.2024 1.:
249, x.1B.)

[Tapuunute cpeactBa B kaca ca 4 x. nesa (31.12.2024 r.:

4, X.JB.)
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21. KAIIMTAJI 1 PESEPBU

Ocnoeen kanuman

Kem 31.12.2025 1. perucrpupanusit kanutan Ha becatyp AJl Bw3nm3za Ha 64

pasnpenenenn B 64402 akmum ¢ HOMWHATHA CTOWHOCT 1 JieBa 3a akius.

H30a0enu u nanvino naamenHu aKkyuu

Canno na 1 aayapu 2024 roguna

Canno na 31 nexkemBpu 2025 ronmna

CruchKbT Ha OCHOBHUTE akIMOHEpHU Ha J[pyxecTBOTO-MaiiKa €:

X.JIB.,
Axuyuu OcHoeen
Kanuman

opoit BGN 000
64402 64
64402 64

31 nexeMBpH 31 31 31 pexkemBpH

JAeKeMBpH AeKeMBpH
2025 2025 2024 2024

Bpoii aknmu ¢ Bpoii akunu

NpaBo Ha ¢ IpaBo HA
riac % rjac %

busznec Llentsp 3aropa

EOO/ 35698 55.43 35698 55.43
Hpyru FOJI 17406 27.03 17406 27.03
duznuecku auna 11298 17.54 11298 17.54
100.00 100.00

Pezepsume B pazmep Ha 493 x.11B. ca GopMUpaHH OT MPEOLIEHBYHU Pe3epBU -13 XUI.JIB U

IpyTH pe3epsu -480 XWIL.IB

[Ipe3 otuerHus mepuon ['pymara e ordyena HerHa mevyanba B pasmep Ha 886 xwmraB. Kem
31.12.2025 r. mewanmba oOTHacsIa ce KbM IPHUTE)KATEIUTE HAa COOCTBEHHWS KamuTajd Ha
IpY>KECTBOTO- Maiika B pa3mep Ha 787 Xuil. JIB. U 3ary0a OTHacsIIa ce KbM HEKOHTPOJIUPALLIOTO

y4acTue B pazMep Ha 99 Xui.js.

V3menenne Ha HaTpynaHaHa revanba/3aryba 3a cMeTka Ha COOCTBEHHUINTE € KaKTO CIIe/Ba:
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2025 2024
BGN 000 BGN 000
Canpo Ha 1 sHyapu 3331 2023
Crnenku cbe coOcTBeHHIM Oe3 3aryda Ha
KOHTPOII 68 -
OO6111 BceoOXaBaTeH JIOXO,T 787 1308
Canpo Ha 31 gekeMBpH 4186 3331
N3meHeHne Ha HEKOHTPOJIMPAIIIOTO YYacTHe € KaKTO CIIe/IBa:
2025 2024
BGN
BGN '000 000
Cagpo Ha 1 sHyapu 1724 1634
Busnec xkomOuHanuu
0011 BceoOxXaBaTeH JOXOI
99 90
Cauno na 31 nekeMBpH 1823 1724
31.12.2025 31.12.2024
OcHOBHA HETHA MeYaJ10a HA aKIUs BGN 000 BGN 000
CpenHo npeTeriicH Opoi akiuu 64402 64402
HerHa meyanba 3a roguHaTta 787 1308
OcHOBHA HeTHA Nevyai0a HA aKIUsS JIB. 12,22 20,30
22. BAHKOBU U OBJIUT'AIIMOHHU 3AEMHUX
31.12.2025 | 31.12.2025 31.12.2024 31.12.2024
Abarocpounu | Kpamkocpouna | Abiarocpounu | Kpamxocpouna
uacm uacm
Buo sanyma BGN'000 BGN'000 BGN'000 BGN'000
bankoesu 3aemu
Hueecmuyuonnu 3aemu
JleBa 18477 2760 19257 4646
Obauzayuonnu 3aemu
JleBa 44000 4000 48000 2000
O6mmo 62477 6760 67257 6646
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Kbpm 31.12.2025 r. I'pynara
00JIMTAITMOHHHU 3a€MH

HMa CKIIIYCHHM CJICAHUTE J0roBopu 3a 0aHKOBH H

1.3aemu Ha apy:kecTBOTO Maiika ,,becatyp® AJl

HpyxecTBOTO Maiika ,,becatyp™ AJl e emutupano obIUrarimoHeH 3aeM B pazmep Ha 30 MitH.
neBa u ¢ matyputet 9 /neset/ rogunu (108 Mecena), canTaHo OT JaTaTa Ha CKIIIOYBAHE HA 3aeMa
(u3maBane Ha emucuara) - 19.10.2032 r. ¢ Tpu roguHu rparuced nepuon. IIspBa, BTopa u Tpera
roJHa — rpaThceH nepuos 0e3 norameHus 1o rmaBHunara. OT 4eTBbpTa 0 MIeCTa TOJUHA - JABE
IUTAIAHMS 110 TTaBHUIATa, Besiko Ha ctorHocT 2 000 000 (aBa Munmona) nesa. Ot ceama 10
JieBeTa roJrHa - IBe IJIaIlaHus 0 TJIaBHUIATa, Besiko Ha croitHocT 3 000 000 (Tpu MusiroHa)
JieBa.

JartuTe Ha rmaBHuuHUTE IUTamanus ca: 19.04.2027, 19.10.2027, 19.04.2028, 19.10.2028,
19.04.2029, 19.10.2029, 19.04.2030, 19.10.2030, 19.04.2031, 19.10.2031, 19.04.2032,
19.10.2032.

flata Ha bpoii xu B bpoit nau B AMOPTHU3aLIMOHHU Hemnoracena
[VIaBHITIHO AIMXBEHHAT roauHaTa mamanus BGN TJIaBHUIIA

TUIAIIaHe epuojg
19.04.2027 182 365 | 2 000 000 28 000 000
19.10.2027 183 365 | 2 000 000 26 000 000
19.04.2028 183 366 | 2 000 000 24 000 000
19.10.2028 183 366 | 2 000 000 22 000 000
19.04.2029 182 365 | 2 000 000 20 000 000
19.10.2029 183 365 | 2 000 000 18 000 000
19.04.2030 182 365 | 3000 000 15 000 000
19.10.2030 183 365 | 3000 000 12 000 000
19.04.2031 182 365 | 3000 000 9 000 000
19.10.2031 183 365 | 3000 000 6 000 000
19.04.2032 183 366 | 3 000 000 3000 000
19.10.2032 183 366 | 3 000 000 0

JIuXBEeHUAT MPOIIEHT MO OONMUTranuuTe € paBeH Ha cyMa oT 6-meceueH EURIBOR + nagbaBka ot
1.5 %, Ho He mo-mainko oT 3.25 % u He noBeye oT 6.25 %, npu AuxBeHa KoHBeHIUs [SMA —
peaiieH Opoii THU B Ieprojia KbM pealieH Opoit 1au B roguHata (Actual/365L, ISMA — Year).
CroitnoctTa Ha 6-Meceunus EURIBOR 3a Bceku miectMecedeH mepuo/ cies MbpBHs, Ce B3eMa
KBM JlaTa Ipeaxokaania ¢ 3 (Tpu) pabOTHH JHU JaTaTta Ha ChOTBETHOTO JIMXBEHO/TJIABHIYHO
IU1amade. 3a mMbpBUs MIECTMECEUEH NMEPHO/] ce B3eMa cToiHocTTa Ha 6-meceunusi EURIBOR 3
(Tpu) paOOTHH AHU TPEIN EMUTHUPAHETO HA OOJIUTAIIMOHHHIS 3aEM.

3aemsbT e peructpupas ot Llearpanen enosutap Ha 19.10.2023 1. ¢ kox Ha emucHATa
BG2100031231. O6nuranunre ca JOIMyCHATH 3a ThPTOBHsI Ha peryaupan nasap ¢ nucmo PI'-05-
133-1 na Komucusita 3a puHaAHCOB HAA30D.

HpyxecTBOTO Malika ,,becatyp* Al mma cmroueH OaHKOB 3aeM ¢ IThpBOHadajeH pasmep 1 400
000 sB. 1 pa3mep Ha ocTaTbka B pazmep 1 295 xui. nB. 3aeMbT € 00€31eUeH C IbPBa 10 PeJl
JIOTOBOPHA UIIOTEKA BbPXY 3aKyINEeHUA C KpeauTa mozemieH uMoT B rp. Crapa 3aropa, yi. Ban
Mupues N 9 u [IppBa 1o pen 10roBopHa UIOTEKA BbPXY 3aKYIIEHHUS C KpEeauTa M03eMJICH UMOT B
rp. Crapa 3aropa, mectHocT Kypbanosa yemmMa. 3aembT ¢ ot 04.08.2023 r. ¢ magex 04.08.2032
T., C IMXBEH MPOLEHT B pa3Mep Ha 3,29% rogumHo.
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HpyxecTBoTO Maiika ,,becaryp” AJl uma cimiouer 6aHkoB 3aeM oT 24.04.2020 . ¢ magex
24.04.2032 r. c mppBOoHayaneH pazmep 6 884 000 niB. u pa3mep Ha octarbka KbM 31.12.25r.
4 358 xwuin. nB. 3aeMbT € 00€3MeUeH C MbPBA M0 PEJ IOTOBOPHA UMOTEKA BHPXY HEABMKUM
UMOT, COOCTBEHOCT Ha ,,becatyp* AJl, mpeacrasnssamy xoten ,,Enbpyc”: Hact ot YIIN 1 -
XKHWIAITHO CTPOUTEINCTBO, ThproBus u ycuyru /IT1 Ne 422/, o6cnmysxBamy Tepacu u
CTBIOM,HAXO/IS1II ce B B KBapTai 342 mo 1uiana Ha rp. [lazapmkuk.

3aeMbT € C JINXBEH MPOLIEHT B pa3Mep Ha 2,2% rOJuIlIHO.

bankos 3aem ot 28.09.2022 1. ¢ magex 28.09.2025 r. ¢ mepBoHavaneH pasmep 2 100 000 nB. u
pasmep Ha octaTbka KbM 31.12.251. 1 969 xun. 18 3aeMbT € 00e3nedeH ¢ BTopa o pex
JOTOBOPHA UIIOTEKA BbPXY HEJBUKUM UMOT, COOCTBEHOCT Ha ,,becaryp® AJl, mpencrasisiBari
xoten ,,Enbpyc”: Hact ot YIIN [ —xuiummHO cTpouTenacTBo, ThproBus u yciuyru /T Ne 422/,
00CITy’KBaIll TEPACH M CTHION,HAXOIAII ce B B KBapTas 342 mno 1uiana Ha rp. [lasapmkux.
3aeMbT € ¢ JIMXBEH MPOLEHT B pa3mep Ha 2,2% rOJuILHO.

2.3aemMu Ha AbLIEPHOTO APYKECTBOTO ,,Mopykom ¢ona umoru “ AJJCHUL

Cowriacno pemrenne Ha CpBera Ha aupexTopure Ha @opykom ¢porg umotu AJICUL] ot 25 mapT
2021 r. e m3ganeHa emucus odnuranuu Ha ocHoBanue 4i. 204, ai. 3 ot TeproBekus 3aKOH | UII.
41 ot YcTaBa Ha Jpy>KECTBOTO IIPHU CIIEAHUTE apaMeTpH

Bpoii kopmoparuBau obmuramuun — 20 000 (nBagecet Xunsan) Opost;

HomunanHa croriHocT Ha enHa ooyurarusa — 1 000 (xusina) eea;

Jlara na m3gaBane — 29.03.2021 r.;

Buz Ha kopniopatuBHHMTE 00JIUTaluy — OOMKHOBEHHU, O€3HAJIMYHY, TOMMEHHH, CBOOOHO
IPEXBBPIIEMH, JINXBOHOCHH, 00€311eueHH, HEKOHBEHTUPYEMH;

CpouHocT — 9 (IeBeT) TOANHH;

Uznnamane Ha rmaBaunarta — ot 29.09.2025 r. npes 6 (mmect) mecena;

JluxBa — miaBan roJiMIIeH JUXBEH NpoIeHT, dopmupan ot 6-meceuen EURIBOR, mtroc
Hagbaska ot 1 %, HO 00110 He mo-ManKo OT 2,5 % u He moBeye oT 5 % roAuIIHO;

[Tepuon Ha nMuxBeHO IIamIane — 6 (IecT) Mecera.

[Ipe3 oTyeTHUS MIEPHOJ Ca MPEIOTOBOPEHH YCIOBHUSATA IO JOTOBOPA 32 OOJIUTAIIMOHEH 3aeM, KaTo
JOCETaIHOTO 00e3MeYeHre — HAIThJIHO TUIATeHA 3aCTPaxoBKa — € 3aMEHEHO C yUpe/IsIBaHe Ha
UIIOTEKH

BBPXY HEJBM)KUMHU UMOTH

JloroBop 3a MHBECTUIIMOHEH OAHKOB KpeauT B pa3zmep Ha 7,300 xwui. nB.

Hata na ormryckane — 19.04.2019 roauna;

JIuxsen nporieHT — PJIIIKKK /pedepenten muxBeH MPOLEHT MO KPEIUTH Ha KOPIIOPATHBHU
KJIMEHTH Ha OaHKaTa IUIF0C Haa0aBKa;

Cpox Ha kpequta — 144 mecera - 1o 19.04.2031 roquHa;

Banyra, B K0sITO ce M3BBPLIBAT IJIAIIAHUATA — JIEBA;

O0e3meveHus 1Mo KpeauTa ca MMOTH Ha JIPYKEeCTBOTO

JloroBop 3a MHBECTULIMOHEH OAHKOB KpeauT B pa3mep Ha 9,000 xu. nB.

Hara ma otmryckane — 25.11.2019 roguna;
Jluxsen mpornent — PJITIKKK /pedepenten TuxBeH MPOLEHT MO KPEIUTH Ha KOPIIOPaTUBHH
KJIMEHTH Ha OaHKaTa IUIF0C Haa0aBKa;

Cpok Ha kpenuta — 144 mecena - 1o 25.11.2031 roauna;

Banyra, B KOSITO ce U3BbpIIBAT IUIAllaHUATA — JIEBA,;

O0e3mneuenus 1Mo Kpeaura ca MMOTH Ha JIpYKEeCTBOTO
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JloroBop 3a MHBECTUITMOHEH OAHKOB KpeAWT B pa3zmep Ha 4,920 xuil. JB.:
Hata na otmryckane — 17.12.2020 roauna;

Jluxsen nporneHT — PJIIIKKK /pedepenTer TuXBeH MPOIEHT M0 KPEIUTH Ha KOPIIOPaTUBHU

KJIMEHTH Ha OaHKaTa IUIIoC Ha/l0aBKa;
Cpok Ha kpeauta —10 17.12.2032;
BanyTa, B K0ATO ce U3BBpILIBAT MJAl[aHUATA — JICBA,
O0e3neuenus 1Mo Kpeaura ca UMOTH Ha JIpYKEeCTBOTO
EdexTuBHUTE TMXBEHU HUBA 110 OAHKOBUTE KPEAUTH ca B 1uana3oHa Ha 2-3 %.

23. TbPTOBCKH 3ABJKEHUA

przoecmme 3a0bJIICeHUs BKITFOUBAT:

31.12.2025 31.12.2024

BGN 000 BGN '000

3aaBIDKEHUST KbM JJOCTAaBYUIA U KIIMEHTH 1066 1066
Kinuentu mo aBancu 3487 450
(011111 (1) 4553 1516

3aabIKEHUATA KbM JIOCTaBUYHIIN Ca TCKYIIH, Oe3IIMXBEHH U ca 3a IMOJIY4YCHHU MAaTCpHaJIni U

ycinyru. BanyTHu 3aabikeHus Hama.

OOWYaliHUAT CpefeH KPEAUTEH NEepro/I, 32 KOWTO HE ce HAYHCIIsIBA JIMXBA MO THPTrOBCKU

3aabipkeHus € 180 nuu. I'pynaTa HAMa IpOCPOUYEHH THPTOBCKH 3aIbIKEHUSI.

24. SAABJOKEHUA 3A JTAHBINU

Jlanvunume 3a0v11cenus BKIIOUBAT:

31.12.2025 31.12.2024

BGN '000 BGN '000

MecTHU gaHBUU U TaKCH 138 123
Jlanbk no0aBeHa CTOMHOCT 29 30
JlaHbIM BBPXY TOXOIUTE Ha (PU3NUSCKUTE JTUIIA 4 12
Oo6wmo 171 165

25. SAABJIKEHUSA KbM IIEPCOHAJIA U 3A COLIMAJIHO OCUT'YPABAHE

3aoviocenusma Kom nepcorana u coyuaiHomo ocueypseane ca KakTo CjicaBa:

31.12.2025

31.12.2024
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BGN '000 BGN '000

3aabiKeHus KbM MepcoHaa 11 12

3aabIKEHUS IO COLMATHOTO OCUTYPSIBAHE 2 4

O0uio 13 16
26. IPYI'U TEKYIIU 3AJBJKEHUSA
Hpyeume mexywu 3a0vadicenus BKIIOYBAT:

31.12.2025 31.12.2024

BGN '000 BGN '000

3aabiKeHUs 3a JTUXBU 147 220

[Ipuxonu 3a 6paeIIM IEpUOAN 88 116

Hosepurenu 10 9

Hpyru 92 73

O0u1o 337 418

26. 1 Ilpuxooume 3a 6v0ewu nepuoou BKITFOYBAT:

31.12.2025 31.12.2024

BGN 000 BGN 000

OTCTBIIEHO MPABO HA CTPOCIK 88 116

O6mo 88 116

27. CBbP3AHMU JIMLIA

CBbp3aHu JIMIa - JUIATa Ca CBbP3aHU, KOTATO €JHOTO € B ChCTOSIHUE /1a KOHTPOJIMpa IPYroTo
WIM Ja YIOpaXHsABa BbPXY HEr0 3HAUYUTEIHO BIMSIHHME IPH B3EMAHETO HA pELIEHUS OT
(buHAHCOBO-CTOMAHCKU XapakTep. Te mMoraT na ObAaT OpPUAMYECKH U (U3MYECKH JHLa, B T. 4.
ynpaBiieHCKH nepcoHan. Caenku MexXIy CBbp3aHH JHMLA - MPEXBbPJSHE Ha aKTUBU W/WIM Ha
MIaCUBU MEXJAy CBBpP3aHU JiuIa, 0e3 Ja € 3aJb/DKUTENIHO IPWIAraHeTo Ha XapakTepHaTa 3a
CZETIKaTa CIpaBeJInBa LicHa.

Cebp3anuTe nuia B ['pymara ca ApyKeCTBOTO-Mailika, HETOBHTE COOCTBEHHIIM M BCHYKU
ITBIICPHU MPEIIPHUATHS, TaKa KaKTO Ca IIOCOYCHH B MOSICHUTEITHUTE OCJIEKKH TTO-TOpeE.

Bewuku cienku, yd9acTus, IpeIoCTaBeHH /WM TOMYYCHH 3aeMH, IPUXOMIH, Pa3xoad, madanon
W/Wim 3aryOu ChC CBBP3aHM JIMIA, YYACTBAIIA B KOHCOJAALMATA Ca eIMMUHUPAHH.

prnaTa HMa OTHOIICHUC HAa CBBP3aHO JIMIEC CHC CIICAHUTC NPCAIIPUATHA:
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buznec lentsp 3aropa EOO/ — unen na C/] (qpyru cBbp3aHu IU1a)

Coenku cvc cevp3anu auna

Hpuxoau om Cebvp3aHu jinya ca, KAKmo cneoea:

IIpuxoau Cabp3aHo aHULE

busznec Llentsp 3aropa winen Ha C/]
JInxsu (Zpyru cBbp3aHu JIMLA)
Oomo

Pa3zxoou om cevp3zanu nuya, Kakmo cieosa:

Pa3xonu CBbp3aHo Jmue

Oo1o

B3mane om cévbp3aHu auua:

buznec Lleatsp 3aropa EOO/] unen Ha chBeTa Ha
JUPEKTOpUTE (IPYTH CBBbP3aHU JINIA)

(011911 (1)

3aem

[ata Ha moroBopa

I'maBHuna

JloroBopeHa nuxBa

Cpoxk Ha norosopa

Hauncnena nuxsa

Heypenenu pazuetu xpMm 31 .12.2024r. B.T.u.
I'maBHuna

JIuxga

31.12.2025 31.12.2024
BGN '000 BGN '000
406 332
406 332
31.12.2025 31.12.2024
BGN 000 BGN '000
2025 2024
BGN <000 BGN ‘000
7357 7050
7357 7050
31.12.2025 31.12.2024
BGN '000 BGN '000
10.10.2023r 10.10.2024r
7357 7000
6% 6%
31.10.2026r 31.10.2024r
406 332
7357 7050
6806 6710
551 340
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O0mo 7357 7050

Bo3narpaxaenue Ha ppkoBOACTBOTO 3a 2025t € B pa3mep Ha 612xun.niB

VYcnoBusTa, MpU KOUTO ca U3BBPIIBAHU CICIKUTE HE CE OTKJIOHABAT OT MA3apHUTE 3a MOJ00EH
BUJI CACIIKU.
Pazuetute che cBBp3aHu mpeanpuaTus ca onopectenu B [Ipumoxxenns No 18

28. YIIPABJIEHWUE HA ®PUHAHCOBUA PUCK

B xoma Ha oOnyaiiHaTa CH CTONAHCKa JEHHOCT rpymnata Moke Ja Obje H3I0XKEHO Ha
pa3nnyHu (PMHAHCOBU PUCKOBE, Hail-Ba)KHUTE OT KOUTO Ca: Ma3apeH pUCK (BKIIOYBAIL BaTyTeH
PHCK, PUCK OT IPOMSIHA Ha CHpaBeAIMBaTa CTOMHOCT U LIEHOBH PUCK), KPEAUTEH PUCK, TUKBHUJICH
PUCK M PUCK Ha JIMXBEHO-OOBBP3aHM MapWdHH moToiw. OOIIOTO ympaBieHHWE HAa pHUCKA €
(boKycHpaHO BBPXY TPYIHOCTHTE NPH MPOTHO3MpaHEe Ha (MHAHCOBHUTE TMAa3aph M IOCTHTAHE
MUHHMU3HpPAaHe Ha TOTCHIUAIHUTE OTPHLATETHH €(EeKTH, KOUTO MOTaT Ja C€ OTPa3siT BBPXY
(buHAHCOBUTE PE3yNTATH U CHCTOSHUE HA APYKECTBOTO.

VYIpaBiIeHUETO Ha PUCKA CE€ OCBILIECTBSIBA TEKYIO OT PBKOBOACTBOTO HA JPYKECTBOTO
CBIVIACHO IOJIUTHKATa OIpenesieHa OT coOcTBeHMuuTe. Te ca mpueiau OCHOBHM MPHUHIUNHU 32
00I110TO ynpaBjieHUuEe Ha (UHAHCOBMSA PHUCK, Ha 0a3aTa Ha KOUTO ca pa3pabOTeHH KOHKPETHH
MPOIIEYPH 32 YIIPABICHHUE Ha OTJICIHUTE CENU(UIHN PUCKOBE, KaTO BaTyTEH, ICHOBH, JINXBEH,
KpEAWTEH U JIMKBUJICH, U 33 PUCKA MPU H3MO0JI3BAHETO HA HEJEPUBATUBHU HHCTPYMEHTHU

Banymen puck

I'pymata He e M3IOXKEHO Ha CHINECTBEH PHUCK, CBBP3aH C BalyTHUTE KypcoBe. [lo-
rojsiMaTa 4acT OT CACIKUTE Ha JPY>KECTBOTO CE OCHINECTBSABAT B OBJITAPCKH JIEBA U €BPO, YUHUTO
Kypc € QUuKcHMpaH KbM Kypca Ha yeBa.lI3BbpIiBa ce peZoBeH KOHTPOIN BBHPXY C€IIEMEHTHTE Ha
OanaHca ¢ 11eJ1 MUHUMH3UPaHEe U3JIaraHeTo Ha BATyTHO-KYPCOB PHUCK.

1lenosu puck

I'pynara e n3nokeHO Ha IIEHOBHU PHCK OT JBa (aKTopa:

a) eBEHTyaJHO HapacTBaHE HA JOCTABHUTE IIEHU HA CYPOBUHUTE U MaTEPHAITUTE; U

0) HapacTBamiata KOHKYPEHIMsI Ha OBJITapCcKusl Tasap, HamHpalia OTPaKEHHE W B IIEHUTE
Ha MpeJIaraHuTe CTPOUTETTHH YCIyTH.

3a MUHUMH3UpaHE Ha TOBA BIHUSHHE Tpylnara mpwiara ¢GupMeHa CTpaTrerws, Iemsina
ONTHMHU3HUPAHE Ha TPOW3BOJCTBEHUTE pPa3XOAW, BaIMIUPAHE HA AaITEPHATHBHHU JIOCTABUHIIH
Mpeyiaralyd W3rOAHM THPTOBCKH YCJIOBHSI M HE Ha TOCIEAHO MSICTO I'bBKaBa MApKETMHIOBa U
IIEHOBAa MOJUTHKA. [[eHOoBaTa monWTHKA € (PYHKIMS OT TPU OCHOBHH (haKTOpa - CTPYKTypa Ha
pa3xonuTe, [IeHU Ha KOHKYPEHTHU U IOKYTaTeIHa Bb3MOKHOCT Ha MOTpeOUTEIHTE.

Kpeoumen puck
KpenutHusatr puck npeacraBisiBa  PUCKBT JaJ€H KOHTPAareHT Ja HE 3alviatd

3aIBJDKEHUETO CHU KbM ['pymnara. I'pymaTta € W3JI0’K€Ha Ha TO3W PUCK BBB BPB3Ka C Pa3IMYHU
(MHAHCOBM MHCTPYMEHTH, Karo Hamp. TIpH TPEJOCTAaBIHETO Ha 3aeMH, BB3HHKBAHE Ha
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B3€MaHMsl OT KJIMEHTH, ICTIO3UPaHe Ha CpelcTBa U Apyru. Msmaranero Ha I'pymara Ha KpeaureH
PHCK € OrpaHHMuYeHO [0 pa3Mepa Ha OaaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTMBH, IPU3HATU
B Kpasi Ha OTYETHHUS MTEPUOJ, KAKTO € IOCOYEHO TTO-I0ITy

31.12.2025 31.12.2024

BGN 000 BGN '000
®duHaHCOBU aKTHUBU 5860 3682
Kpenutu n B3emanus 18759 17521
[Tapuunu cpenctpa 168 331
Oomo 24787 21534

['pynata paboTh C KOHTpPAareHTH C HMCTOPHS Ha B3aMMOOTHOIICHHUSTA HA OCHOBHUTE CH
nazapi.

Orcpouenn tuiamanus (MPoAaXOM Ha KPEIOHWT) ce MpeaiaraT caMo Ha KIMEHTH, KOUTO
UMaT AbJIra UCTOPUS U THPIrOBCKO CHTPYAHUYECTBO C Ipyrmara, 100po (PMHAHCOBO CHCTOSIHUE U
JIMIICa Ha HapyUIEHHsI IPU CIIa3BaHETO Ha JIOTOBOPEHUTE KPEUTHH YCIOBHS.

CnOupaemMocTTa Ha B3eMaHMsITa Ce KOHTPOJIHUpA TUPEKTHO OT YIpaBUTENIUTE, (PUHAHCOBUSA
U TBProBCKUS AUPEKTOpH. OTroBOPHOCTTAa MM € ONEPAaTHBHO Ja KOHTPOJIMpPAT M PEryIupar
B3E€MaHUATa ChOOPAa3HO OOCKTUBHUTE /IICHOCTH Ha Ta3apa U MoTpeOHOCTUTE Ha IPY>KECTBOTO.

I'pymara mma pa3paboTeHa IMOJUTHKA U TIPOIIEAYPH 3a OLIEHKA Ha KPEAUTOCTIOCOOHOCTTA Ha
CBOMTE KOHTPAreHTH U OIPEACIISTHE Ha KPEIUTEH PEHTUHT ¥ KPEIUTHU JIMMHUTH 110 TPYTa KIUEHTH.

[TapyunuTe cpeacTBa B IpymnaTa M paslUIAIATENIHUTE OIEpallMU Cca ChCPEAOTOYEHU B
pa3nMuHM IbpBOKIAcHU OaHku. Ilpu pasnpeneneHuero Ha NapuUYHUTE MHOTOLM MEXKIY TAX
PBKOBOJICTBOTO Ha JIPY’KECTBOTO ce ChoOpassiBa ¢ peaulia (GakTopu, MEXKIy KOMTO pa3MepUTe Ha
Kamnuraja, CHIypHOCTTa, IMKBUJHOCTTA, KPETUTHHS IOTEHIMaN Ha OaHKaTa U Jp.

Jluxeuoden puck

JIMKBUIIHUAT PHUCK C€ M3pa3siBa B HEraTHUBHATa CUTyallusl APYXKECTBOTO Ja He Oble B
CBCTOSIHUE J1a ITOCPEeIHE 0e3yCI0BHO BCUUKH CBOU 3aBJKEHUS CHIVIACHO TEXHUS Ma/IeK.

I'pynara reHepupa u moambpka IOCTaThbue€H 00EM Ha JIMKBHIHHU CpeAcTBa. Bvrperien
W3TOYHMK Ha JHMKBUIHM CPEACTBA 3a APYKECTBOTO € OCHOBHATa MY CTONAHCKa JEHHOCT,
TeHepHpala JOCTaTbYHH ONEPAaTHBHHU TIOTOIM. BBHIIHM W3TOYHWIM Ha (UHAHCHpaHE ca
OaHKHUTE U APYTM NMOCTOSIHHUM HapTHhopu. C 1ed M30/1MpaHe €BEHTYaJHMs JMKBHJEH PHCK,
IpYy’KeCTBOTO pabOTH ChC CHUCTEMa OT AITEPHATHMBHM MEXAHM3MHM 3a JEHCTBUE U INPOTrHO3H,
KpafHUAT eeKT OT KOETO € MOJABPKAHETO Ha J00pa JIMKBUIHOCT, PECIEKTUBHO CIIOCOOHOCT 3a
¢uHaHCHMpaHe Ha CTONaHcKaTa cu jAedHocT. ToBa ce JombjiBa OT TEKyLIO HaOIIOAEHHE Ha
MaJeKUTE HA AKTUBUTE U MACUBUTE M KOHTPOJ BbPXY U3XOIAIINTE MTAPUIHN OTOLH.

PBKroBOICTBOTO Ha rpymaTa TEeKylo HaOI0AaBa U aHAIM3UPA HETOBaTa EKCIIO3ULIUS CIIPSIMO
NPOMEHUTE B JIMXBEHUTE paBHHUINA. CHMyNMpaT ce pasMuyHH CLUCHApUH Ha peduHaHCHpaHe,
MIOZIHOBSIBAHE Ha CBINECTBYBAIM MO3UIMU W aITepHATUBHO (uHaHcupaHe. Ha Ga3a Ha Te3m
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CLIeHapuH ce u3MepBa eheKThT BbpXY (PMHAHCOBUS PE3yJITaT U COOCTBEHUsI KalUTasl IPH ITPOMSIHA C
ONpEeJIeNIeH! MyHKTOBE WJIM MPOLEHTH. 3a BCSKa CUMYJAIMs, €JHO M CHUIO MPEINOJIOKEHHEe 3a
MPOMSIHA Ha JIMXBEHUS TPOICHT CE MpUara 3a BCHUKH OCHOBHHU BaTyTH. V34ncieHusTa ce mpaBsiT
3a 3HAUUTEITHUTE JIMXBOHOCHH TTO3HIIHH.

Ynpaenenue na kanumanoeusa puck

C ynmpaBineHHMETO Ha KanuTalda JAPY)KECTBOTO-Maiika IleaM Ja Ch3Aafe M HOIIbpiKa
BB3MOKHOCTH TO Jia NPOJBIKU Ja (YHKIMOHUpA KaTo AEHCTBAIIO MPEANpUITHE U Ja OCUTYpsBa
CHOTBETHATa Bb3BPAI[AEMOCT Ha MHBECTUPAHUTE CPEJICTBA HA COOCTBEHUIIUTE, CTONIAHCKH MOJI3H Ha
JPYTUTE 3aUHTEPECOBAHM JIMIA M YIACTHHIIM B HETOBHS OM3HEC, KAaKTO U Ja MOJTbpKa ONTHMAaTHA
KaIMTaJIOBa CTPYKTYPA, 3a Ja CE peaylupaT Pa3XoJuTe 3a KaluTaa.

JpykecTBOTO-Maika TEKymo HaOMI0JaBa OCUTYpPEHOCTTa M CTPYKTypaTa Ha KaluTaua Ha
0a3a CbOTHOIICHUETO Ha 33 UTbKHAJIOCT.

Ouenagane no cnpaseduea cmoiiHoCm
OuensiBaHe N0 CIIPaBeNJIMBA CTOIHOCT HA (PMHAHCOBU U He(PUHAHCOBU AKTHBH

OUHAHCOBUTE AaKTUBM W IAaCHBHM, OTYMTaHU 1O COpaBeIMBA CTOMHOCT B
KOHCOJIUIUPAHUS OTYET 3a (PMHAHCOBOTO CBCTOSIHUE, ca IPYNHMpaHM B TpU HHMBAa ChOOpa3HO
HepapxuaTa Ha chpaBemMBara cToiiHOCT. Tasm iepapxust ce ompeaens Bb3 OCHOBAa Ha
3HAYMMOCTTa Ha BXOJilIarta MHGOpMalus, W3MOJI3BaHA NPH OMNPEIEsTHETO Ha CIIpaBeuIuBaTa
CTOMHOCT Ha (PMHAHCOBUTE AKTUBU U MIACHBU, KAaKTO CIIE/(BA:

HuBo 1 - Bxomaumre 1maHHM Ha HHBO 1 ca KOTHUpaHWTe (HEKOPUTUpPAaHH) IIEHH Ha
WHCTPYMEHTH Ha aKTUBHHTE T1a3apH 32 WACHTUYHH (PHHAHCOBH MHCTPYMEHTH;

Huo 2 - BxomsdmmTe AaHHM HAa HUBO 2 ca BXOMSIM JAaHHU 32 JaJeH aKTHB WM IIACHB,
pa3iMuHU OT KOTHPAHUTE LIEHHU, BKIIOYEHH B HUBO 1, KOMTO MPSKO MM KOCBEHO Ca JOCTBIIHHU 3a
HaOII0IEHNE. ;

HuBo 3 - BXopsmmTe JaHHW Ha HUBO 3 ca HEHAOJIOJAaeMH BXOJSAIIM JaHHU 3a JAJICH aKTHB WA
nacuB. Ta3u Kareropusi BKIIOYBAa BCHUYKM MHCTPYMEHTH, IIPM KOMTO TEXHHKATa 3a OLICHSBaHE HE
BKJIIOYBA HAOJIOAaeMU BXOAAIIMAAHHU M HEHAOMIOJaeMHUTEe BXOIAIIM JAHHM MMaT 3HA4YUTENIEH
edexT BppXy OlleHKaTa Ha MHCTpyMeHTa. HuBOTO Biiepapxusra Ha CIpaBeUIMBUTE CTOMHOCTH, B
pPaMKHUTE Ha KOSITO C€ KAaTeropU3HMpa OLEHABAHETO HAa CHPAaBEJIMBATACTOMHOCT B IUIOCTHUS MY
00xBar, ce ompezeNs Bb3 OCHOBA Ha HAl-HUCKUS €JIEMEHT OT HHMBOTO, KOWTO € OT3HA4YeHHE 3a
OIICHSBAHETO HA CIPaBEIIMBATA CTOMHOCT B IPUIOCTHHSA My OOXBaT. 3a Ta3u 1€ 3HAYCHHETO Ha
JAJICHEIEMEHT C€ OLIEHSBA KaTO CE CBHIIOCTaBsl C OLECHSIBAHETO HA CIIPABEAIMBATAa CTOWHOCT B
LSUTOCTHUS My OOXBaT.

AKO TIpM OLICHSIBAaHETO Ha CIIpaBeUIMBaTa CTOMHOCT OBbJAT M3MOJ3BaHU HAOMIOAaeMU EJIEMEHTH,
KOWTO C€ HYXJasT OT 3HAYUTEIHO KOPUTHpPAHE, OCHOBAaHO Ha HEHAOJIOaeMH €JIEMEHTH, TaKoBa
NpU3HABaHE € OT HUBO 3.
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3a oLIeHsIBaHETO HAa 3HAYEHUETO Ha JaJIeH €JIEMEHT 3a OLIEHSIBAHETO Ha CIpaBelIMBaTa CTOMHOCT B
IFUIOCTHHS My 00XBaT € He00X0UMO Jja ObAaT B3€TH NMPEABU CEUU(PUIHUTE 3a 1aJIeH aKTUB WU
nacuB (PaKTOPH.

CrenHara TaOnuiia mpecTaBs HUBaTa B iepapXusTa Ha (PMHAHCOBU M HE(PMHAHCOBU aKTUBH KbM 3 1
nekemBpu 2025 r. u kbM 31 gekemBpu 2023 r., OLEHABAHH NIEPUOJUYHO 110 CIIPABEAJINBA CTOMHOCT:
(Bx. Ilosicaenue 13 , [Toscaenue 15 u 16)

31122025T. Huso1l Huso2 Huso3  OO6mpo

XWIJB. XWIJB. XWILJB. XHWILIB.
HBECTUIIMOHHN IMOTH 54420 54420
DUHAHCOBU aKTHBU 1819 1867 2174 5860
31122024 . Huso1l Huso2 Huso3  OO6mpo

XWIJB. XWIJB. XWILJB. XHWILIB.
MuBecTUIIMOHHN UMOTH 53262 53262
DUHAHCOBU aKTHBHU 1785 1897 3682

OrmpezernsiHe Ha cpaBeIMBaTa CTOHHOCT

MetoauTe M TEXHHKHUTE 3a OLCHSABAHE, M3MOJ3BAHM IIPH OIPEACNSTHETO Ha CIpaBeiIuBara
CTOMHOCT, HE ca IPOMEHEHH B CPaBHEHHE C MPEIXOAHUS OTUETEH NEPUO/L.

®unancou aktuBu (Huso 1)

CnpaBemnmBara cToifHOCT Ha (uHaHcoBu aktuBu (HuBo 1) e ompenenena Ha 0a3a oOsBeHHTE
(HeKopUrHpaHy) LIEHM Ha AaKTUBHUTE Ma3apH 3a MIOCHTHUYHM aKTHBH, A0 KouTo ['pymara uma
nocten kbM 31 nexemBpu. [lsioBere B JOrOBOPHHU (POHIOBE Ca OLIEHEHHM IO ITyONIMKyBaHaTa IIeHa
Ha 00paTHO U3KYITyBaHe

HNuBectummonnu umotu (Huso 3)

CnpaBennvBaTa CTOMHOCT Ha HEABI)KMMMTE MMOTH Ha I'pymara e onpeneneHa Ha Oa3ata Ha
JIOKJIaI! Ha HE3aBUCHMH JIMIIEH3UPAHU OLIEHUTENN.

IIpe3 2025 r. e u3roTBeHa OLEHKA OT JMILEH3UPAH OLIEHHUTEN 33 MHBECTHLHUOHHUTE HMMOTH Ha
I'pynara . Ilpu ompenensHe Ha MazapHaTa CTOWHOCT M3IIOJI3BAHUTE METOAM 32 OLIEHKA Ca METOJ
Ha OCTaThYHATa CTOMHOCT — MPOAAXKOH.

®uHancoBu akTuBu (Huso 3)

OueHkata Ha cHOpaBeUIMBaTa CTOWHOCT HA HEKOTHPAaHM KalUTAIOBH WHCTPYMEHTH Ce
OCHOBaBa Ha TEXHUKH Ha OLEHSABAaHE, NPUWJIOKEHH OT BBHIIEHM JIMIEH3UpaHU oleHuTenu Tesu
TEXHUKH BKJIIOYBAT METOJ] HA YUCTATa CTOMHOCT Ha aKTUBMTE.

29. CbbUTHUA CJIEA KPAA HA OTYETHUA NEPUOL

Hsima xopurupamiy chOUTHS WM 3HAYUTEITHU HEKOPUTHPAIH ChbOUTHUS MEKIY JaTaTa Ha
ChCTaBsHE Ha OajaHca M JaTarta Ha 0J00pEHHETO OT PHKOBOJCTBOTO 3a MyOJIMKYBaHETO Ha
KOHCOJIMAMPAaHUsT (PMHAHCOBUS OTUYET, KOMTO Ja HajaraT KOPEKIMH B TOIUIIHUS KOHCOIHUIHPAH
(UHAHCOB OTYET.
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Jokian Ha He3aBUCUMUA OAUTOP

Jlo Axnuonepure Ha
BECATYP A/l
rp. Cojpusn

I[OKJIaZ[ OTHOCHO OAUTA HA KOHCOJMIAUPAHUHA

(unancosB oTuer
Mmuenue

Hue wusBbpumxme oaur Ha KoHcoiauaupanus ¢unancosus order Ha Ha BECATYP AJl (,I'pymara®),
ChIIbpPIKAI KOHCOJMUAUPAH OTYET 3a (PMHAHCOBOTO ChCTOsIHME KBbM 31 mexemBpu 2025 T., KOHCOMHIUPAH OTYET
3a BCEOOXBATHHS JIOXOJ 3a TOJUHATA, KOHCOJNMAWMPAH OTYET 3a IPOMEHHUTE B COOCTBEHHS KamuTal M
KOHCOJIMIUPAH OTYET 3a MapUIHHUTE MOTOIM 3aBbPINBAIla Ha Ta3W J1aTa, KAKTO W MPHIIOKEHUE, KOETO ChABPKA
0000IICHO OMOBECTIBAHE HA CHIECTBEHUTE CUCTOBOHH MOJIUTHKH U JAPYyra MOSICHUTEIHA HHPOPMAIIHS.

[lo Hame MHEHHWE, NPWIOKEHHAT KOHCOJIMIMPAH (PUHAHCOB OTYET IMpEeICTaBs JOCTOBEPHO, BbB BCHUUKU
CBLIECTBEHHU acleKTH, pUHAHCOBOTO chcTosiHME Ha ['pynara kbM 31 nexemBpu 2025 r. 1 HeroBure (PMHAHCOBU
pe3yiTaTd OT JEHHOCTTa W MapUYHUTE MY HOTOIM 3a TOJIMHATA, 3aBbPIIBAIA HA Ta3H Jara, B CbOTBETCTBUE C
MesxayHapoaHuTe craHnapti 3a ¢puHaHcoBo otuutane (MCDO), npunoxumu B bbirapus.

ba3za 3a H3passgBaHe HA MHEHHUE

Hue u3BbpmIMXME HalIUs OJUT B ChOTBETCTBUE ¢ MexayHaponuure oguropcku crannapta (MOC). Hamure
OTTOBOPHOCTU CBIVIACHO TE€3U CTAHJAPTH Ca ONMCAHU JONBIHMUTEIHO B pasfela OT Hallusg JOKIaj
,»OTrOBOPHOCTH Ha OJUTOpa 3a OJUTAa Ha KOHCONUAupaHus (UHAHCOBUS oTueT . Hue cMme He3aBUCHMH OT
I'pynara B croTBeTcTBHE ¢ ETHYHMS KOJEeKe Ha npodecuoHaHuTe cyeToBoAuTe M Ha ChBeTa 3a MEXKyHAPOIHU
cTaHmapty 1o eruka 3a cuetoBoautenu (Kogexca na CMCEC), 3aeqHo ¢ eTHYHHUTE M3UCKBAaHUS Ha 3akoHa 3a
He3aBHCHUMHS (DMHAHCOB OAWUT M W3pa3siBaHETO Ha cUTypHOCT 1o ycroituusoctTa (3HOOUCY), npriioxumu no
OTHOIICHNE Ha HAllUS OAWUT Ha KOHCONMAMpaHUs (GuHAaHCOBUS OTYeT B bhirapus, Karo HUE M3IBIHHXME U
HaIIUTE IPYT'd €TUYHU OTTOBOPHOCTU B ChOTBeTCTBUE ¢ M3uckBaHusATa Ha 3HOOUCY u Kogexca na CMCEC.
Hue cunTtame, ye OAMTOPCKUTE [1OKA3aTENCTBA, IIOJyYEHN OT HAC, Ca JOCTAaTbYHM U YMECTHH, 3a J]a OCUTYPAT
6a3a 3a HallIeTO MHEHHE.

Kiro4oBu oquTopckn BbIpocH

Kiro4oBH OOUTOPCKM BBIPOCH Ca TE3M BBIPOCH, KOMTO CBIJIACHO Hamiata NpogecHoHalHa MpeleHKa ca
0wy ¢ Hai-rojsiMa 3HAYMMOCT IIPH OIMTA HA KOHCOJIHMIMpPaHHs (UHAHCOB OTYET 3a TeKymus mnepuox. Tesn
BBIIPOCH Ca pasriiefaHd KaTo 4YacT OT Hallds OAMT Ha KOHCONWAWPAHUS (UHAHCOB OTYET KAaTO IUIO U
(hopMHpaHETO Ha HAIETO MHEHHE OTHOCHO HEro, KaTo HUE He IPeJ0CTaBsME OTIEITHO MHEHHE OTHOCHO TE3H
BBIIPOCH.

KJI1040B 0IHTOPCKH BBIPOC Kax mosu knouog ooumopcku évnpoc bewe aopecupat
npu npogedeHus: om HAc 00um

B ma3zu obnacm nawume o00umopcku npoueoypu
3agbiKeHns M0  MNOoJy4eHH  OAHKOBM W  GKIIOUUXA CTEOHOMO:
00JIMTALIHOHHHU 32€MH — OLleHKa, KJIacHpuKaius
U I'BJHOTA. Ilo BpemMe Ha HamuUs OXUT OJUTOPCKHUTE MPOLEAYPU
BKJIIOYBaxa, 0€3 J1a ce OrpaHuyaBar J0 CICAHUTE:
B koHconmmaupanusi GWHAHCOB OTYET 3a TOAMHATA
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npukiatoyBamia Ha 31.mekemBpu 2025 1, KakTO €
npenctaseHo B Iloscuenust 22 I'pynara ortuuta
MOJly4eH! OaHKOBU M OOJIMTAIIMOHHU 3a€MH B 0OII
pasmep Ha 69 237 xmn. nB. (31 nmexemBpm 2024
r.. 73 903 xwun. nB.). Bp3 ocHoBa Ha HameTo
pasOupane 3a jeiiHoctta Ha ['pynara, Hue
uaeHTHQUIMpPaXMe KaTo  KIKYOB  OJUTOPCKHU
BBIIPOC 3aBDKCHUATA 110 IOJYYEHH 3a€MH, KaKTO
W CNa3BaHETO Ha YCJIOBHATA, CBBP3aHH C TAX.
3agbDKeHUATa 10 TIOJIyYEHHM 3aeMH ca KIIOUYOB
BBIIPOC 3a HaIIus OJINT, c orye
CBIIECTBEHOCTTA Ha TSAXHATA CTOMHOCT,

- perje] Ha MPOCIeKTa 3a JUCTBAHUTE Oposi 00IUrauuu
- TIperJie/l aKkTa 3a PEerucTpaLys Ha eMHUCHs OOJIMTaluy B
LEHTPAJIHUS eTO3UTap.

- Iperyiel Ha JIMXBCHUTE IUIAIIAHMSA M Majgexa Ha
obnuranuure

- Iperje]; Ha JIOTOBOPUTE 32 3a€MH 3a KJIHOYOBU WU
CHILECTBEHU MNapamMeTpu KaTo TIJIaBHUIA, JIMXBEH
IPOLIEHT, KpaeH CPOK Ha IoracsiBaHe, OOe3IeYeHHE,
IoracuTeleH IUlaH M (UHAHCOBH  YCIOBHS  IIO
JIOrOBOpa, KaKToO u nperJien Ha IpYyTHTe
JOIBJIHUTENIHA CIIOpasyMeHHs KbM JIOTOBOpUTE U
oOpbllaHe Ha BHHMaHWE Ha ycioBHsATa 3a 3abaBa Ha

IUIAIIAHUATA U CIIydyauTe Ha HEM3IIbJIHEHUE,
- mpersnexn  Ha  HMHGOpPMAaLMs ~ OTHOCHO AaKTHUBHUTE,
3aJI0)KEHH KaTo 00e3NeueHue 1o KpeIuTuTe;

- TpOLENypH, CBBP3aHH ChC CTPYKTypaTa, ChCTaBa M
KiacupuKauuaTa Ha 3aJbJDKCHUSATA 10 3a€MHU;

- IIperse]] MOTBbPAUTEITHUTE MUCMa OT OaHKHTE;
- Npoueaypd IO CBIIECTBO IO OTHOLICHHWE Ha
KOPEKTHOCTTa Ha HAYMCJICHUTE Pa3XO/H 3a JIMXBH;

- TpocielsBaHE Ha IUIAIIAHUATA HA TJIABHHUIIHU,
JIMXBM W TaKCH 3a YIpaBjieHHE, BBB BpPB3Ka C
MOJYy4YECHUTE 3a€MHU;

- W3YMCIIsIBaHE Ha (PUHAHCOBM TMOKA3aTeNd, KOWTO

cienBa Ja Ce Cha3BaT [0 JIOTOBOPHH YCIOBHS U
CBHIIOCTaBKa C H3HCKBAHUATA HA JIOTOBOPHUTE 3a 3aeM,
3a Jia ce Ompeieny ChIICCTBYBAT JIHM HAPYIICHUS,

- TpOBepKa Ha WHIHOTA Ha OIMOBECTSABAaHUATA B
TOJIUIIHUS KOHCOMUAUPaH (PUHAHCOB OTYET, CBbP3aHU C
0aHKOBHTE ¥ OONUralMOHHU 3a€MH MOJYYEHH OT
I'pynara.

Jpyra undopmanus, pa3Iu4Ha 0T KOHCOJUAMPAHUS (PUHAHCOB OTYET H OJUTOPCKHUSA A0KJIA] BbPXY Hero

PBKOBOICTBOTO HOCH OTrOBOpHOCT 3a Jpyrarta wuHpopMmamus. /[lpyrara wuHpOpMamus ce CBbCTOM OT
KOHCOJHMIMPAH JOKJIAJ 3a NEHHOCTTA, KOHCOJIUANPAHA IeKIapanys 3a KOPIOPATUBHO YIPABICHUE U3TOTBEH OT
PBKOBOJICTBOTO ChIiacHO I'naBa cexma OT 3akoHa 3a CYETOBOJACTBOTO, HO HE BKIIOYBA KOHCOJIHMAMPAHUS
(hMHAHCOB OTYET U HAIUA OJAUTOPCKH JIOKJIa] BEPXY HETO.

Hamero MHeHHE OTHOCHO KOHCOJNMAMPaHUs (MHAHCOBHMS OTYET HE OOXBalla Apyrara MHQOpPManus U HUE He
n3passiBaMe KakBaTo M 1a € (opMa Ha 3aKIIOYCHHE 32 CHI'YPHOCT OTHOCHO Hesl, OCBEH aKO HE € HM3PHYHO
TIOCOYEHO B JIOKJIA/Ia HU U 10 CTENEHTA, 10 KOATO € TOCOYEHO.

BbB BpBb3ka ¢ HalIMSA OJUT Ha KOHCOIUAUPAHUS (HMHAHCOBUS OTYET, HAIIATA OTTOBOPHOCT CE CHCTOHM B TOBA Ja
mpoueTeM Apyrara HHGOPMAaLUs U [0 TO3M HAYMH J1a IPELEeHUM Jalli Ta3u Apyra HHPOpMaIys € B ChLIECTBEHO
HECHOTBETCTBUE C (PMHAHCOBMS OTYET WIM C HAIIUTE IO3HAHMS, MPUIOOUTH MO BpeMe Ha OAWTA, WIH IO APYT
HA4MH U3TIIEK]A 1a ChIBPKa CHILECTBEHO HEMPABUIIHO JOKIA/(BAHE.

B cnyuait ye Ha Oa3aTa Ha paboTaTa, KOSITO CME W3BBPIIWIN, HUE JIOCTHUTHEM [0 3aK/IIOYEHHUE, Ye € HaJUIEe
CHLIECTBEHO HETPABMIIHO JO0KJIABaHE B Ta3M JApyra nH(GopManus, OT Hac ce U3UCKBA Ja JAOKJIaJABaMe TO3U (aKT.

Hsamame kakBo Ja JoKJIaaBaM€ B TOBA OTHOLICHHUC.

OTroBopHOCTH Ha PHKOBOACTBOTO 32 KOHCOJIUIMPAHUs GHUHAHCOBHS OTYET
PBHKOBOICTBOTO HOCH OTFOBOPHOCT 32 W3TOTBSIHETO M JOCTOBEPHOTO NPEACTABAHE HAa TO3UM KOHCOJHMIUpAH
(MHAHCOB OTYET B CBHOTBETCTBHE C MeXIyHapoAHUTE cTaHAapTH 3a ¢uHaHCOBO otuyutane (MCOO),
NpUIOKUMH B Bbirapus u 3a TakaBa cucteMa 3a BBTPEILEH KOHTPOJI, KAKBAaTO PHKOBOACTBOTO ONpEEs KaTo
HeoOXoquMa 3a OCHTYpsIBAHE M3TOTBSHETO Ha (UHAHCOBH OTYETH, KOUTO HE CBHABPXKAT ChHIIECTBCHU
HETPaBWIHN OTYUTAHHS, HE3aBUCHMO JaJM ABJDKAIIY Ce Ha M3MaMa HIIM TPelKa.
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IIpu u3rorBsiHe Ha KOHCONMIMPAaHUS (PUHAHCOBHSA OTYET PBHKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLCHSBAHE
criocoOHocTTa Ha ['pymata na mpoabibku Aa (QYHKUMOHHMpa KaTo JEHCTBALO NPEANpUsTHE, ONOBECTABAIKH,
KOraTo TOBa € IIPWIOKHMO, BBIPOCH, CBBP3aHM C IIPEIIOJIOKCHHETO 3a JeicTBAallO MHpeANpUsATHE U
M3MOJI3BaliKi CYeTOBO/HATA 0a3a HAa OCHOBATa Ha IMPEAINOJOKEHUETO 3a JeiCTBAallo NMPEeNpHUsITHE, OCBEH aKo
PBKOBOACTBOTO HE BBb3HAMepsBa Ja JMKBUAUpA ['pynmara unM fAa HpeycTaHOBM AEHHOCTTA My, MM aKO
PBKOBOACTBOTO HA MPAKTHKA HsIMA JpyTa alTepHATUBA, OCBEH Ja MOCTHIIM MO TO3H HAYMH.

OTroBOpHOCTH HA OUTOPA 32 OAUTA HA KOHCOJUAMPAHUS QUHAHCOBHS OTUET

Hammre memm ca fma HOMyYuM pasyMHa CTENIeH HA CHUTYPHOCT OTHOCHO TOBa Jald KOHCOJIMAHPAHUS
(MHAHCOBYAT OTYET KAaTO IUIO HE CHIABP)KA CHINECTBEHH HENPABHIHM OTYUTAHUS, HE3aBUCHMO IajH JhIDKAIIN
ce Ha M3MaMa WM TPeIlka, ¥ Ja U3aAeM OJUTOPCKH JOKJaj, KOWTO Aa BKIIOYBA HAIIETO OJUTOPCKO MHEHHE.
PasymHara cTeneH Ha CHI'ypHOCT € BHCOKa CTEIIeH Ha CHUTYPHOCT, HO HE € rapaHIus, Y€ OJHT, M3BBPIICH B
CHOTBETCTBHE CbhC 3aKOHa 3a He3aBHCHMUsS (uHaHCOB oauT u MOC, BHHArM Ime pasKpHBa CBHIIECTBEHO
HENPaBIIHO OTYHUTAHE, KOTAaTO TAKOBA CHIIECTBYBA. HenpaBniIHM OTYMTAHMS MOTAT J1a Bb3HUKHAT B PE3yJITarT Ha
H“3MaMa WM TPelIKa M Ce CUUTAT 3a ChIIECTBEHH, aKo OM MOIJIO pa3yMHO Jla C€ O4YaKBa, Ye Te, CAMOCTOSTEIHO
WIN KaTo ChBKYIHOCT, OMXa MOIIM Jla OKaXkaT BJIMSHHE BbPXY MKOHOMUYECKUTE PEIICHHs Ha MOTpeOuTenTe,
B3eMaHH Bb3 OCHOBA Ha TO3U KOHCOIHANPAH (HHAHCOB OTYET.

Karo wact or ogura B cworBercTBHe ¢ MOC, HHe H3mOI3BaMe NpodecHoHalHa MpeleHKa W 3ama3BaMe
npodecuoHalIeH CKENTUIIM3BM 110 BpeMe Ha 1enus oauT. Hue cpiio taka:

. uAeHTH(UIMpPaME M OLEHSIBAME PHUCKOBET€ OT ChHIUIECTBEHH HENPABWIHH OTYMTAHHUS BbB
KOHCOJIMIUpaHUsl (DUHAHCOBHUS OTYET, HE3aBUCHMO [l JbJDKAIIM Ce HAa M3Mama WJIM Ipellka,
pa3paboTBaMe U M3IBJIHSABAME OJUTOPCKH IPOLEAYPH B OTTOBOP HA TE3U PHCKOBE M IOJIyyaBaMe
OJIUTOPCKH JJOKA3aTeJCTBA, KOUTO Ja ca JOCTaThbUHHM M YMECTHH, 3a Jia OCUTYpAT 0a3a 3a Hauleto
MHeHue. PUCKBT na He Oblie pasKpUTO CHIIECTBEHO HENPABUIIHO OTYMTAHE, KOETO € pe3yiraT OT
nu3Mama, € HO-BHCOK, OTKOJIKOTO PUCKA OT CHLIECTBEHO HEMPABWIHO OTYUTAHE, KOETO € Pe3yJITaT OT
rpemka, ThH KaTO M3Mamara MOXE Ja BKIIOYBa TailHO cnopasymsBaHe, (anmudunupane,
NpeHAMEPEHN TNPOIMYCKH, H3SBJCHUS 3a BBBEXIAHE Ha OIUTOpa B 3a0iy)K/IEHHE, KaKTO U
npeHeOpersaHe Wiv 3a00MKasHEe Ha BHTPEIIHMS KOHTPOJL.

. noy4aBame pa3OnpaHe 3a BhTPELIHHS KOHTPOJI, MMall OTHOLIEHHE KbM OJHTa, 3a J1a pa3paboTHM
OIJUTOPCKH NPOLERYPH, KOUTO [a ca IMOAXOISAIIN IIpH KOHKPETHHTE OOCTOATENCTBA, HO HE C LIel
n3passiBaHe Ha MHEHHE OTHOCHO €()eKTHBHOCTTA HA BBTPEIIHMS KOHTpOoJI Ha ['pymaTa.

L4 OncHsABaAME€ YMECCTHOCTTa Ha M3MNOJ3BAHUTE CYCTOBOAHU IMOJUTUKA U pPa3zyMHOCTTa Ha
CYECTOBOIHUTE le/I6Jll/I3I/IT€J1HI/I OLICHKHM M CBBP3aHUTC C TAX ONOBECTABaHUA, HANPaBCHU OT
PBKOBOJACTBOTO.

L4 JOCTUTraM€ 0 3aKJIFOYE€HUE OTHOCHO YMECTHOCTTA Ha MU3IIOJI3BaHE OT CTpaHa Ha PbKOBOACTBOTO Ha

CcYeTOBOJHATa 0a3a Ha OCHOBATa Ha MPEINOJIOXKESHHUETO 33 JNEHCTBAIO MpEANpUsITHe U, Ha Oa3aTa
Ha TIOJyYEHHUTE OJUTOPCKH JOKA3aTeJCTBa, OTHOCHO TOBa Jalld € HalMIE ChIIECTBEHA
HECUTYPHOCT, OTHACSINA CE IO ChOUTHUS WU YCIOBHS, KOUTO OMXa MOTJIH JIa MOPOJASAT 3HAYUTEITHU
CBbMHEHHUSI OTHOCHO CIOCOOHOCTTa Ha ['pymara ma mpoabku da (QYHKIMOHHpA KAaTO JCUCTBAIO
npeanpustie. AKO HU€ JOCTUTHEM JI0 3aKIIOYCHHE, Y€ € HAJIMIIE ChIIECTBEHa HECUTYPHOCT, OT Hac
Ce W3MCKBA Jla TpPHUBJIEYEM BHUMAHUE B OJUTOPCKHUA CHU JOKIAJ KbM CBBP3aHUTE C Ta3u
HECUTYPHOCT OIMOBECTSABAaHUS BHB (DUHAHCOBUS OTYET WIIM B CIy4ail 4e Te3U OMOBECTSBAHUS Ca
HEaJIeKBaTHU, Ja MoauduIupaMe MHEHHeTO cu. Hammre 3akiodeHHs ce OCHOBaBaT Ha
OJIUTOPCKUTE TOKA3aTEJICTBA, MOJYUYCHHU J0 JaTaTa Ha OJUTOPCKUS HU JOKIaA. bpaemu chOuTHs
WIK YCIOBUs o0aue MOrar Jia cTaHaT Npu4YmMHA [ pymnara aa mpeycTaHOBU (YHKIIMOHHUPAHETO CH
KaTo JAEMCTBAIO NPEAIpUITHE.

. OIICHsIBAME ISUIOCTHOTO MPECTABIHE, CTPYKTYPa U ChIIbPIKAHUE HA KOHCOMUAUPAHUS PUHAHCOBUS
OTYET, BKIIIOYUTEIHO OMOBECTSBAHUATA, U AU KOHCOIUIUPAHUS (PUHAHCOBHSAT OTYET MPEICTABS
OCHOBOIIOJIATAIIIUTE 32 HEro CHCIKA W CBOWTHUS 10 HAYWH, KOWTO TIOCTHra JIOCTOBEPHO
MpeAcTaBsHe.

Hue xomyHHKHpame ¢ pPBKOBOJCTBOTO, Hape] C OCTaHAJIMTE BBIIPOCH, IJIAHUPAHHA OOXBaT M BpeMe Ha
W3ITBIIHEHUE HA OJWTA W CHIIECTBEHUTE KOHCTATALMU OT OJAWTA, BKIIOUMUTEIHO CBHINECTBEHH HEJOCTATHIU BBB
BBTPELIHUS KOHTPOJI, KOUTO MACHTH(HIIpaMe 0 BpeMe Ha U3BBPILBAHUS OT HAC OJIUT.

Hue MNpeaoCTaBsAME CHIIO TaKa Ha JiMIlaTa, HATOBAPEHU C O6U.[0 YHpaBJIC€HUE, U3ABJICHUC, Y€ CME U3IIbJIHUIIN
NPUIIOKUMUTE C€TUYHU H3HUCKBAHHA BBB BPb3Ka C HC3aBUCHUMOCTTAa M Y€ II€ KOMYHHKHpAME€ C TAX BCUYKHU
B3aMMOOTHOIICHUA W APYTHU BBIIPOCH, KOUTO Onxa MOTJIH pa3yMHO nOa 6'b,I[aT pasryICXKaAaHu KaTo HMaliu
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OTHOIIEHHUE KbM HE3aBUCUMOCTTAa HH, a Koraro € HOpWIOXKUMO, U [MPCANPUCTUTE ﬂeﬁCTBHﬂ 3a
CJIIMMHUHUPAHE HA 3alUIaXUTC WKW NPUIJIOKCHUTE NPpEANasHUu MEPKHU.

Cpen BBIIPOCUTE, KOMYHHUKHPAHHW C JKMLIATa, HAaTOBAPEHHU C O6H.IO yOopaBJICHUEC, HHUE OIPCACIIAME TE3U
BBIIPOCH, KOUTO Ca OMIM C Hai-roisMa 3HAYUMOCT Inpyu oauTa Ha KOHCOJUAUPAHUA (bHHaHCOB OT4YET 3a
TEKylUs MEpHUOa U KOUTO CJCAOBATCIIHO Ca KIIHOYOBU OAUTOPCKU BBIPOCHU. Hue omnucBame Te3u BBIIPOCU
B HamusA OAUTOPCKH [JOKJIaA, OCBEH B CIYy4YauTC, B KOUTO 3aKOH HWJIM HOPMATHBHA ype;[6a BB3IPEIATCTBA
Hy6JII/I‘-IHOTO OITOBECTSABAHE Ha I/IH(I)OpMaLII/IH 3a TO3U BBIIPOC HUJIK KOraTto, B U3KJIIOYUTCIHO PEAKU CIIydau, HHUC
peummMm, 4€ JaCH BBIIPOC HE CJI€ABa Aa 6'I)HC KOMYHUKHPAH B HAllIUA JOKJIANI, THU KaTo OU MOTIIO Pa3syMHO fa c€
O4YakKBa, 4€ He6HaI‘OHpI/IHTHI/ITC MOCNEACTBUSL OT TOBa JEHUCTBUE ouxa HAaJABUIINJIA ITOJIBUTE OT I'JICJHA TOYKaA
Ha 00IIeCTBEHUS HUHTEPEC OT Ta3u KOMYHUKAIUA.

Jloky1aJl BbB BPb3Ka C IPYT'M 3AKOHOBH H PeryJIaTOPHH U3MCKBaHUS

,ZZOI’l'leHumeJZHu ebnpocu, Koumo nocmaesim 3d ooknaosane 3aKonvbm 3a c4emosoOCmeomo u 3aKoHvm 3a
nyﬁﬂulmomo npeaﬂaeaHe HA YeHHU KHUxMdca

B nombiiHeHMe Ha HamIMTE OTrOBOPHOCTH W JOKiIagBaHe chriaacHo MOC, omucanu mo-rope B pasnena ,,/Ipyra
uHpoOpMaIHs, pa3IuyHa OT KOHCONUIMpaHHs (UHAHCOB OTYET U OJUTOPCKHS JOKIAN BBPXY HEro™ 1o
OTHOULICHHE Ha KOHCONHMIUPAHUS JAOKIA] 3a ACHMHOCTTAa M KOHCOJHMIMpaHaTa JeKIapalusaTa 3a KOPIopaTUBHO
yIpaBJICHUE, HUE M3MBIHUXME U MpOLeaypure, nobaBeHH KbM usuckBanute no MOC, chriacHo ,,Yka3zaHus
OTHOCHO HOBU U PAa3MIMPEHU OJUTOPCKU JOKJIAId U KOMYHHMKAlMsl OT CTpaHa Ha  oauTopa" Ha
npodecHoHaIHATA OpPTaHU3alMsl HA PETUCTPUpaHUTEe oauTopu B bbirapus, MHCTHTYTa Ha TUILIOMUPAHUTE
excrepr-cueropoautenu (MAEC)“. Tesu npouenypu KacasT NPOBEPKH 3a HAJIMYMETO, KAKTO M IPOBEPKU Ha
dbopMaTa ¥ CHIBPKAHUETO HA Ta3u Apyra uHbOpMaIMs C eI Ja HU HOJINOMOTHAT BBB (OpMHUpaHE Ha
CTaHOBUILE OTHOCHO TOBa Jand JpyraTa HWHQPOpMAlMs BKIOYBA OMOBECTSIBAHHUATA M JOKJIAJBAHUATA,
npensuaeHn B [maBa cemMa oT 3aKoHa 3a CYETOBOJCTBOTO M B 3aKOHA 3a IMyOJIMYHOTO IpeIIaraHe Ha IIeHHU
kawka (wi. 100w, an. 10 ot 3IIILK BsB Bpb3ka ¢ wi. 100H, an. 8, 1. 3 u 4 ot 3MIILK, kakro u wi. 100H, an. 13
ot 3IITLK BBB Bpb3ka ¢ wit. 1168, an. 1 ot 3[IILK), npunoxumu B bearapus.

Cmanosuwe 6v6 6pwv3ka c 4a. 37, an. 6 om 3akoua 3a cuemogoocmsomo
Ha 6a3ata Ha H3BBPLICHUTE MPOLEIYPH, HALIETO CTAHOBHILIE €, Ye:

a) I/IH(bOpMaL[I/IHTa, BKJIIOYU€HA B KOHCOJIMAUPAHUA NOKJIAI 3a JIeHOCTTa 3a CI)I/IHaHCOBaTa roJvHa, 3a KOATO €
HU3roTBEH KOHCOJIMAUPAHU (bHHaHCOB OTYET, CbOTBETCTBA HA KOHCOJIMAHUPAHUSA (bHHaHCOB OTHET.

6) KoHcomumupaHUAT DOKJIANbT 32 AEHHOCTTA € M3TOTBEH B CHOTBETCTBHE C M3MCKBAaHUATA HA [1aBa ceama OT
3akoHa 3a c4eToBOACTBOTO U Ha wi. 100(H), an. 7 ot 3aKoHa 3a MyOIMYHOTO NpeAaraHe Ha EHHH KHIDKA.

B) B nmexmapammsra 3a KOpIOpaTHMBHO YyIpaBieHHe 3a (UHAHCOBaTa TOJWMHA, 338 KOATO € M3rOTBEH
KOHCOJNIUAUpaHUs (DMHAHCOB OTYET, € NpEACTaBeHa H3HMCKBaHATa ChbIVIACHO ['ylaBa ceama oOT 3akoHa 3a
cuetoBogcTBoT0 M wi. 100 (H), am. 8 oT 3akoHa 3a IyONMYHOTO IpeJlaraHe Ha LEHHU KHHXKA
uHpOpMAaIysL.

Cmanosuwe 6v6 6pwv3ka ¢ 4a. 100(n), an. 10 6v6 6pwv3ka ¢ ua. 100 u, an. 8, m. 3 u 4 om 3axona 3a nybauunomo
npeonazane Ha YeHHU KHUMCA

Ha ©0a3a Ha wu3BBpIIEHHTE NPOUEAYPH W Ha NpUAOOUTOTO IO3HABaHE M pa3OMpaHe Ha JEHHOCTTa Ha
MPEANPUATHETO U CpeaaTa, B KOATO TO pabOTH, 110 HAllle MHEHHE, OIMCAHUETO HAa OCHOBHUTE XapaKTEPHUCTUKH
Ha CHUCTEMHTE 32 BBTpPCIICH KOHTPOJI M YIpAaBJICHHE Ha PUCKAa Ha NPEANPUSTHETO BHB BPb3Ka C Ipoleca Ha
(MHAHCOBO OTYMTaHE, KOETO € YacT OT JOKJaja 3a JAeHHOocTTa (KaTo eJNeMEeHT OT ChIbPKaHHETO Ha
JeKJlapalyaTa 3a KOpIOpaTUBHO ynpasieHue) U nHdopmanusta no wi. 10, naparpa¢ 1, 6yksu "s", "r", "e", "3"
u "u" ot JupextuBa 2004/25/EO na EBpomneiickus napiaameHtr u Ha CobBera or 21 ampun 2004 roaumHa
OTHOCHO IIPE/UIOKEHUATA 3a TOIJTbIIAHE, HE CHIBPKAT Cllyyad Ha CHIIECTBEHO HENPABUIIHO JAOKJIAJBaHE.
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Jlonvinumenno 00K1a08ane OMHOCHO 00UMA HA KOHCONUOUPAHUA (DUHAHCOS OMUEN 6b8 6PB3KA C Ul
100(n), an. 4, m. 3 om 3axkona 3a nybauunHomo npeonazane Ha YEHHU KHUIICA

H3zaenenue 6v6 apv3ka ¢ un. 100(n), an. 4, m. 3, 0. ,,6“ om 3axona 3a nybauuHOMO npediazaune Ha YeHHU KHUXCA

Wudopmaliys OTHOCHO CIEIKUTE ChC CBBP3aHHU JIMIA € OrnoBecTeHa B [IpunoxkeHue 27 KbM KOHCOJIHMIHUPAHUS
¢unaHcoB oruet. Ha 6a3a Ha M3BBPIICHUTE OT HAC OJUTOPCKH MPOLEIYPH BbPXY CIACIKHTE ChC CBbP3aHH JIHIIA
KaTO YacT OT HAIIMs OJIUT Ha KOHCOJMAMPAHUsS (UHAHCOB OTYET KaTO ILISJI0, HE Ca HU CTaHAJHM W3BECTHHU (akTH,
o0CTOosITeNICTBA WK Apyra HH(popMalus, Ha 0a3a Ha KOUTO Ja HAalpaBUM 3aKIIOUCHHE, Y€ CHCIKUTE ChC
CBBp3aHM JIMIIa HE Ca OMOBECTCHHU B MPHIIOKEHHs (UHAHCOB OTYET 3a FOJMHATA, 3aBbpIIBalia Ha 31 JekeMBpH
2025 r., BB BCHYKH CBIIECTBEHU AaCIEKTH, B ChOTBETCTBHE C u3uckBaHuiaTa Ha MCC 24 , OnoBecTsBaHe
Ha CBBP3aHU JHNA“. Pe3ynTaTure OT HAIIUTE OJUTOPCKH TPOLEIYPH BBHPXY CIHCIKHUTE ChC CBBP3aHU JIMIA Ca
pasrieiaHu OT HAC B KOHTEKCTa Ha (JOPMHUPAHETO HA HAIIETO MHEHHE OTHOCHO KOHCOJMAMpaHus (UHAHCOB
OTYET KaTO IS0, a HE C IeJ U3pa3siBaHe Ha OTIEIHO MHEHHE BhPXY CHCIKUTE ChC CBbP3aHH JIHIIA.

Uzsenenue 6v6 epv3ra c un. 100(n), an. 4, m. 3, 6. ,,8” om 3axona 3a nybauuHomo npeoiazane Ha YeHHU KHUICA

Hammre OTroBOpHOCTH 32 OJUT HA KOHCOJNMAMPAHUS (MHAHCOB OTYET KATO LISUIO, ONMCAaHHW B pas3jena Ha
Hamms Joknax ,,OTrOBOPHOCTH HAa OJUTOpa 3a OJHUTa HAa KOHCOJIMIAMPAaHUS (UHAHCOB OTYET™, BKIIOYBAT
OLICHSIBAHE AU KOHCOJNMAUpaHHs (PUHAHCOB OTYET MPEJCTaBs CHIIECTBEHUTE CAEIKH M CHOWUTHS 0 HAYWH,
KOMTO MOCTHUra AOCTOBEpHO npexacTaBiHe. Ha 06aza Ha W3BBPILIEHUTE OT HAC OJUTOPCKHU MPOLEAYPU BBPXY
CBUIECTBCHUTE CIEJIKH, OCHOBOIOJArally 3a KOHCONUAUPAaHUS (HUHAHCOB OTYET 3a TOJAMHATA, 3aBbpLIBAIlA
Ha 31 mexkemBpu 2025 r., HE ca HU CTaHAJIM U3BECTHH (akTH, 0OCTOSATEICTBA WK Apyra uHdopmanus, Ha Oaza
Ha KOWTO Jla HampaBUM 3aKJIOUEHHE, Ye ca HaJMLE CIy4ad Ha ChIIECTBEHO HEJOCTOBEPHO IIPECTaBsIHE U
OIIOBECTSIBAaHE B CBHOTBETCTBHE C MNpWIOKHMHTe H3uckBaHusi Ha MC®O, mpuern or EBpomnelckus Chio3.
PesynTarure OoT HalMTe OAUTOPCKU NPOLEAYPH BBPXY CHUIECTBEHUTE 32 KOHCONMIMPAHUS (UHAHCOB OTYET
cenky ¥ cpOuTns Ha ['pynara ca pasrieany OT Hac B KOHTEKCTa Ha JOPMHUPAHETO Ha HAILIETO MHEHHE OTHOCHO
KOHCONMUIUpaHHus (PUHAHCOB OTYET KaTO IS0, a HE C 11 M3pa3siBaHe Ha OTIETHO MHEHUE BBPXY Te3U
CBIIECTBEHH CICIIKH.

/loknaosane 3a cvomeemcmaeue nHa e1eKmMpPoOHHUA hopmam HA KOHCONUOUPAHUS PUHAHCOB omuem, 6KNI0UeH
6 200UlIHUA KOHCOUOUPAHUA ¢unancoe omuem 3a oeiinocmma no ua. 100n, an4d om 3K c
usuckeanuama Ha Pecnamenma 3za EEE®

Hue wu3BbpmIMXME aHTaKUMEHT 3a H3pa3siBaHe Ha pa3yMHa CTENEH Ha CHUTYPHOCT [0 OTHOLIEHHE Ha
CHOTBETCTBHETO Ha €JEeKTpOHHMS QopMmaT Ha KOHconunupaHus ¢uHaHCOB oTdeT Ha becaryp AJl 3a
roguHara, 3aBbpumiBama  Ha 31 gexemBpu 2025 roaMHa, TPWIOXKEH B CIEKTPOHHHS  (aiin
»894500Z1TSKCF7NNNX52-20251231-BG-CON.zip“, ¢ wusuckBanusrta Ha [enerupan Permament (EC)
2019/815 na Komucusirta ot 17 nexkemBpu 2018 1. 3a nonbenaeHue Ha JupextuBa 2004/109/EO Ha EBponeiickus
napiaMeHT ¥ Ha ChbBeTa upe3 peryJaTopHU TEXHUYECKH CTAHIApTH 3a ONPEAEISHETO Ha CJUHHUS eJEeKTPOHEH
dopmat 3a orumrtane (,,Permament 3a EEE®). Hamero craHoBuile € caMO MO OTHOIICHHE HA CIICKTPOHHUS
(dopmar Ha KOHCONMIMpaHusl (PMHAHCOB OTYET M HE OoOXBamla Apyrata MHGOpPMAaLWs, BKIIOYEHAa B TOIUIIHUA
KOHCOJHINpPaH (HUHAHCOB OTYeT 3a neiHoctTa mo wi. 100w, an. 5 ot 3TITIIK.

Onucanue HA npeamMera v IpUJa0KUMHUTE KPUTEPUHN

PBKOBOJICTBOTO € HM3rOTBHJIO €NEKTpOHEH (opMaT HAa KOHCONUAMpaHUs (UHAHCOB OTYET Ha [pymara 3a
roavHata, 3aBbpuiBama Ha 31 gexemBpu 2025 ronuHa mo pena Ha Permamenta 3a EEE® ¢ nen cna3Bane Ha
n3uckBanusita Ha  SIITIHK. IlpaBunara 3a M3roTBsIHE HAa KOHCOJIHMIMPAHW (UHAHCOBHOTYETH B  TO3HU
enektpoHeH Qopmar ca mnocoueHu B Permamenta 3a EEE® u Te mno Hame MHEHHE NpPUTEKABaT
XapaKTEPUCTUKUTE HA MOAXO AN KpUTeprn 3a (OpMUpPaHEe Ha CTAHOBHUIIIE 32 pa3yMHA CTETICH Ha CUTYPHOCT.

OTroBopHOCTH Ha PbKOBO/CTBOTO U JIHLATA, HATOBAPEHHU € 0010 yIpaBJeHHe
PrvroBoacTBOoTO Ha I'pymara € oTroBOpHO 3a IpuJIaraHeTo Ha u3uckBaHUATa Ha Permamenta 3a EEE® mpu

W3rOTBSIHE Ha eNeKTpoHHHA (¢opmar Ha KoHconuaupanus ¢unancoB oryer B XHTML. Tesu
OTrOBOPHOCTH BKJIFOYBAT H300pa M mnpwiaraneTo Ha mnoaxomsimu iXBRL MapkupoBKH, W3MON3BaHKU
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TakcoHoMusTa Ha Pernamenra 3a EEE®, kakTo 1 BbBEXKIaHETO U MIPUIAraHETO HAa TaKaBa CUCTEMa 32 BBTPEILEH
KOHTpOJI, KaKBaTO pPBKOBOACTBOTO CYHMTa 3a HEOOXOAMMAa 3a W3TOTBSHETO HAa CNEKTPOHHUs Gopmar Ha
TOAMIIHUS KOHCOMUIUpaHus GHHAHCOB OTYeT Ha ['pymnara, KOHTO 1a HE ChIbPKa ChIIECTBEHH HECHOTBETCTBHS
¢ m3uckBanuiaTa Ha Permamenta 3a EEE®. Jlumara, HaToBapeHH ¢ O0IIO yIIpaBiieHHE, HOCAT OTTOBOPHOCT 3a
OCBIIIECTBABAHETO HAa HAM30p HaJ Mpolleca MO U3TOTBSHETO HA TOIMIITHMS KOHCOJMUAMPAH (PUHAHCOB OTYET HA
I'pynara, BxitounTenHo npunaranero Ha PerinamenTa 3a EEE®

Omzosopnocmu na ooumopa

Hamara oTroBOpHOCT Ce ChCTOM B H3pa3sBaHE Ha CTAHOBHUILE 3a PasyMHA CTENEH HA CUTYPHOCT OTHOCHO
TOBA JaJI¥ €IEKTPOHHUAT HOopMaT Ha KOHCOMUIUPAHHs (MHAHCOB OTYET € B CHOTBETCTBUE C HM3UCKBAaHHATA Ha
Permamenra 3a EEE®. 3a Tasu nen Hue W3NBIHUXME ,,YKa3aHUi OTHOCHO H3Pa3siBaHE HA OJUTOPCKO
MHEHHE BBB Bpb3Ka C NPUJIAraHeTo Ha eIUHHHS eBporeiickn enekTpoHeH Gopmar (EEE®) 3a ¢unancoBure
OTYETH Ha [pYyXKeCcTBa, YMUTO LIEHHM KHWXA ca [JOIYCHAaTH 3a ThPryBaHE Ha pEryjupaH masap B
Esponeiickus cpro3 (EC)" Ha mpodecnoHanHaTta opraHu3alnusi Ha PEerMCTpUpaHUTE OJUTOPH B Bbiarapus,
WHctutyTa Ha aurmuiomupanute ekcnept-cueroBogurenu (MAEC)™ n u3BbpuIMXMe aHMa)KUMEHT 33 U3pa3siBaHe
Ha pazymHa ctereH Ha curypHocT cbriaacio MCAUNC 3000 (mpepaboTeH) ,,AHT@XHMEHTH 3a W3pa3sBaHe Ha
CUTYPHOCT, Pa3jMYHH OT OJMUTH M Tperiead Ha ucropuyecka ¢(uHancoBa uHdpopmarmsa” (MCAUC 3000
(npepaboren)). To3u cTaHAapT M3UCKBa OT HAc Ja cha3BaMe eTHYHHUTE M3MCKBaHHs, [a IUIAHUpame M
M3IBJIHUM TOAXOALIM MPOLEAYPH, 3a Ja IOJYyYMM pa3yMHa CTEIeH Ha CHI'YPHOCT JaJid EJIEKTPOHHHUST
¢dopmar Ha KOHCONMOUpaHHs (UHAHCOB OTYET Ha I'pymara € W3rOTBEH BBbB BCHYKH CHLICCTBEHH AaCIEKTH
B CHOTBETCTBUE C IPUIIOKHUMUTE KPUTEPHH, IIOCOUYEHH MO-rope. XapaKTepbT, BpeMeTo U 00XBaTa Ha U30paHUTe
MPOLIEyPH 3aBUCAT OT Hallata npog)eCHOHaNIHA MPELEeHKa, BKIIOYUTEIHO OLIEHKATa Ha PUCKA OT ChHIIECTBEHHU
HECHOTBETCTBUSA ¢ M3MCKBaHMATa Ha Permamenta 3a EEE®, He3aBucumo jany Ob/DKAIM C€ HAa M3MaMa WU
rpemka. Pa3ymHara cTeneH Ha CUT'YpHOCT € BUCOKA CTEIIEH Ha CUTYPHOCT, HO HE € rapaHIus, Y€ aHra)KUMEHT,
m3BbpuieH B cborBerctBUE ¢ MCAHMC 3000 (mpepaboTeH), BHMHArd Ie pa3KpuBa ChHIIECTBEHO
HECHOTBETCTBHE C U3UCKBAHUATA, KOTATO TAKOBA ChILECTBYBA.

H3uckBanus 3a YiupaBJ/ieHHE HA KAa4€CTBOTO

Hue mpumarame MexIyHapoieH CTaHOAapT 3a ympaBiieHHe Ha kadectBoTo (MCVYK) 1, koiiTo m3uckBa na
pa3paboTHM, BHEIPHM M MOATBPKAME CHCTEMa 3a yIpaBleHHEe Ha KaueCTBOTO, BKIIOYHTEIHO MOJIUTHKU WIH
IIPOLIEyPH OTHOCHO CIIa3BaHETO HA ETHYHHUTE W3HMCKBAHUS, NPO(QECHOHATHHUTE CTAHAAPTU U NPHIOKUMUTE
3aKOHOBH U PEryJIaTOPHU U3UCKBAHUSI KbM PETUCTPUPAHUTE OAUTOPH B Bbiarapus.

Hue otroBapsMe Ha €THYHUTE M HM3UCKBAHMATA 32 HE3aBUCUMOCT Ha MEXITyHApOIOHUS €THYCH KOIEKC Ha
po)eCHOHATHUTE CUETOBOAUTENH (BKIIOUUTETHO MEXIyHapOIHN CTaHIApPTH 3a He3aBHCHMOCT) Ha ChpBeTa 3a
MEeXIyHapogHH cTaHmaptu mo ertuka 3a cuetoBomutenu (Komekca ma CMCEC), mpmer ot MJIEC upe3
3HOOUCY.

O06001menne Ha U3BbPLIEHATA padoTa

llenta Ha TUTAaHUpaHWTE W U3BBPLICHW OT HACc MpoIeAypu Oelne MolydaBaHETO Ha pa3yMHa CTENEeH Ha
CUTYPHOCT, Y€ CJICKTPOHHHUAT (opMarT Ha KOHCOMMAWUpPAaHUS (UHAHCOB OTYET € M3rOTBEH, BBHB BCHUKH
CBILIECTBEHU aCIIEKTU B ChOTBETCTBUE C M3MCKBaHusATa Ha Permamenra EEE®. KaTto uact oT oleHsiBaHEe Ha
cra3BaHeTo Ha wu3NCkBaHUATa Ha Permamenta 3a EEE® mno ortHomenwe Ha enektponHus (XHTML)
dbopmar 3a OTYMTaHE HAa KOHCOJMAMPAHUs OT4eT Ha [pynara, Hue 3ama3uxMe MpodecuoHaleH
CKENTHUIM3bM M U3MOJ3BaxMe mNpodecroHanHa mnpeleHka. Hue cbimo taka:

— TOJIlyyMXMe pa30upaHe 3a BBTPEIIHUS KOHTPOJ M IpOLECUTe, CBbp3aHM C NpuiiaraHero Ha Periamenra
3a EEE® no orHomeHue Ha KOHCONWAMpaHUs (UHAHCOB OTYET Ha ['pymata W BKIIOYBALIM M3TOTBSHETO
Ha KoHcoiuaupanus gunHancos otyer Ha ['pymata B XHTML ¢opmar u MapkupaHeTo My B MAaIlMHHO YETUM
e3uk (iXBRL);

— nposepuxme aanu npuioxenusT XHTML ¢opmar e Banuzes;

— MpOBEpUXME Jajlu 4YeTHMaTa OT YOBEK YacT Ha EJIEKTPOHHHA (opMaT Ha KOHCOJIMIMpaHMS (PUHAHCOB
OTYET CHOTBETCTBA Ha OAUTHPAHHS KOHCOJIHUANPAH (PMHAHCOB OTUET;

— OIICHMXME ITBJIHOTATa Ha MapKUPOBKHUTE B KOHCOJIUANPaHUS (GUHAHCOB OTYET Ha [ pynara Impu M3MOI3BaHETO
Ha MammnHHO 4YetuM e3uk (iXBRL) cpoOpasHo m3uckBanusita Ha Pernamenra 3a EEE®;
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— OLIEHMXME YyMECTHOCTTa Ha wu3nomsBanute iXBRL MapkupoBku, M30paHH OT OCHOBHATa TAKCOHOMMUS,
KaKTO U CB3JABAHETO Ha EJIEMEHT OT pasllipeHaTa TAaKCOHOMHsI B ChoTBeTcTBHE C Permamenra 3a EEED,
KOTaTO JIMIICBA MOJIXO/AII €JIEMEHT B OCHOBHATA TAKCOHOMHUS,

— OLIEHsSBaME€ YMECTHOCTTa Ha CHOTHACSHETO ((HKCHpaHe) HA eJIEMEHTHTE OT pa3IIMpeHaTa TAKCOHOMUS B
cboTBeTcTBUE ¢ Pernamenta 3a EEE®.

Hue cuutame, ue nokazaTencTBara, HOIy4EeHU OT HAC, Ca JOCTAThYHU U YMECTHHU, 3a J1a OCUTYPAT

6a3a 3a HaIIETO CTAaHOBHIIIE.

CraHoBHIIe 32 CLOTBETCTBHE HA eJ1eKTPOHHMSA GopMaT HA KOHCOJIHIUPAHNA GUHAHCOB OTYET
¢ u3uckBaHusita Ha PeriiamenTa 3a EEE®

Ilo Hame MHEHHe, Ha 0a3a Ha W3BBPIICHHUTE OT HAC MpPOLEAYPH, CJICKTPOHHUAT Qopmar Ha
KOHconmuaupanus (uHaHCOB oT4yeT Ha ['pymara 3a roaumHara, 3aBbpmiBaiia Ha 31 mekemBpu 2025 romuHa,
ChIBpIKAILl CE B PUIIOKEHUS eJeKTpoHeH (daiin daiin ,, 894500Z1TEKCF7NNNX52-20251231-BG-CON.zip*,
€ W3rOTBEH BbB BCHYKH CBIICCTBCHH AaCIEKTH B CHOTBETCTBHME C M3UCKBaHMsTa Ha Pernmamenra 3a EEE®.

Jloknaosane cvenacno un. 10 om Peznamenm (EC) Ne 537/2014 6v6é 6pw3ka c uzuckeanuama na ui. 59
om 3aKoHa 3a He3a8UCUMUA (UHAHCO8 00UM U U3PA3A6AHEMO HA CUZYPHOCH RO YCHOUYUBOCMMA
(BHDOHCY)

ChIiiacHO M3UCKBAaHUSATa Ha 3aKOHAa 3a HE3aBUCUMHS (DMHAHCOB OIUT M W3Pa3sBaHETO HA CHUIYPHOCT IO
ycroiunBocrta (3BHOOUCY) BBB Bpb3ka ¢ wi. 10 or Permament (EC) Ne 537/2014, Hue npoxnanBame
JOIBJTHUTENIHO W W3JI0KEHaTa MO-10Jy HH(pOpMaLusL.

* Amnaromuii MInmuoBckM, BmMCaH B NyOJNMYHHMS pPETHCTBD HA pErUCTPUpPAHUTE OIUTOPH B bBbarapus,
cerimacio 3HOOUCY, ¢ aurmoma (peructpaumonen) Ne 0665 e Ha3HaueH 3a 3abJDKUTENIEH OIUTOP Ha
KOHCoNMuaupaHus (UHAHCOBHUS OTUYET Ha ['pymara 3a roauHaTta, 3aBbpuriia Ha 31 nexkemBpu 2025 1 ot 001110TO
chOpaHue Ha aKIMOHEpHTE, MpoBeeHo Ha 9 cenTemBpu 2025 r., 32 IEPUOJ] OT €IHA TOIUHA.

* OouThT Ha KOHCONMAMpaHUS (PUHAHCOB OTYET 3a rOJMHATa, 3aBbpuBamia Ha 31 gexemBpu 2025 r. Ha
I'pynara npexacraBnsiBa BTOpPM  IBJIEH  HENPEKbCHAT AHIa)XMMEHT 3a 3aIb/DKUTEIICH OJUT Ha TOBa
MIPEANPUATHE, U3BBPIIEH OT HAc.
» IloTBbpkHaBamMe, 4e M3pa3eHOTO OT HAC OJUTOPCKO MHEHHE € B CBHOTBETCTBHE C JOIBIHUTEIIHHSA
JOKJaJ, NPEICTaBeH Ha PBKOBOJACTBOTO Ha I'pymara, ChIacHO M3UCKBaHMATA HA wi. 60 an.5 or 3akoHa 3a
He3aBUCUMHA (DUHAHCOB OJIUT M W3Pa3siBAHETO HA CUTYPHOCT IO yCTOWYMBOCTTA. [Ipy»KEeCTBOTO-MaliKa BCe OILe
€ B Tpolec Ha M300p M Ha3HaueHHE Ha 4ieHoBe Ha OJUTEH KOMHUTET B Ka4eCTBOTO MYy Ha NpEANpUSATHE OT
00I1IECTBEH HHTEpEC.

» IloTBBpXKIaBaMe, Y€ HE CME MpPEJOCTAaBIM IOCOYeHHWTe B wWi. 64 oT 3akoHa 3a HE3aBUCHMUS
(hMHAHCOB OAUT U M3PA3sIBAHETO HA CUTYPHOCT MO YCTOMYMBOCTTAa 3a0paHEeHU YCIIyTH W3BBH OJHTA.
* IloTBBpKAaBaMe, ue MpH U3BBPLUIBAHETO HA OAUTA CME 3ala3uid CBOSITAa HE3aBUCHMOCT cipsMo ['pynara.
* 3a mepuona, 3a KOWTO ce OTHAcCs W3BBPIIEHHUAT OT HAC 3aABJDKUTENICH OJHUT, OCBEH OJIUTa, HHE HE CMe
NIPEJOCTaBMIIM JIOIBJIHUTEIHN YCIyrH Ha ['pynara M KOHTPOJIMPAHUTE OT HEro IPEANpHATHs, KOUTO HE ca
TIOCOYCHH B JIOKJIaJa 3a IeHfHOCTTa WM KOHCOJMMIupaHus (uHaHCOB oTyeT Ha ['pymnara.
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Jlo AxnuoHepuTe Ha

BECATYP Al

JEKJIAPALIHSI

no wi. 100n, an. 4, . 3 oT
3akona 32 myOJIMYHOTO Mpe/Jiarane Ha eHHN KHIKA

Homymonmucanusar, Anaronuii MiBanoB MT90BCKY, B Ka9eCTBOTO MU Ha PETHCTPHPAH OXUTOP (C per.
Ne 0665 ot peructbpa nmpu UJEC mo un. 20 or 3akoHa 3a HE3aBUCUMUS (PUHAHCOB OIUT U
n3pa3sBaHeTO Ha cUTypHOCT 1o ycroiuuBoctTa (3HOOUCY) nexnapupam, ue

051X aHT@XHPaH Ja U3BbpIIA 3abJDKUTENICH (PHHAHCOB OUT HA KOHCOMUIUpPaHus (PUHAHCOB OTYET Ha
becaryp AJl 3a 2025r, chcTaBeH chIIacHO MeEXIyHApOIHUTE CTAHIAAPTH 32 (UHAHCOBO OTUHUTAHE,
npuet o1 EC, oOmonpuero HauMeHOBaHHE Ha  cueToBojxHara 0Oa3a, neduHupana B T. 8 Ha /[P Ha
3akoHa 3a CYETOBOJICTBOTO MOJ] HANMEHOBAaHUE ,,MeXKIyHAPOIHN CUCTOBOJAHU CTAaHIAPTH , M Y€ CBM
OTTOBOPEH 32 OJIMT aHTAXUMEHTA OT CBOE UME /OT UMETO Ha ThProBcko japyxectBo JKK Omuruar
EOO/I, B pesynrar Ha u3BbpIICHHUS OT MEH ONT M3/13JJ0X OIUTOPCKH JTOKias oT 29 ampun 2026

C mHacrosmero YJIOCTOBEPSIBAME, 4ye KkakTo € O0KJIagBaHO B H3AaJeHUs] OT Hac
OJUTOPCKM JAOKJIAJ OTHOCHO IOAMIIHHUS KOHCOIMIAMPAH (puHaHCcoB oTyeT Ha Becaryp AJl 3a
2025 roquHa, u3nageH Ha ot 29 anpuia 2026 roguna:

1. Yn. 100n, an. 4, 1. 3, OyxkBa ,a* Opuropcko MHeHue: [lo Hame MHeHHe,
MPHUJIOKEHHUAT KOHCONMIMPAH (PUHAHCOB OTYET TMPEJCTaBsi JOCTOBEPHO, BBB  BCHYKH
CBIECTBCHU acleKTH (PMHAHCOBOTO ChcTOoAHME Ha Ipymara xkpM 31.12.2025 1, u HeroBuTe
(vHAHCOBM pe3yATard OT JAEHHOCTTa W TMAPUYHWATE My NOTONM 3a TOAMHATA, 3aBbpIIBAILA
Ha Ta3u Jara, B CHOTBETCTBHE C MEXKJIYHAPOJHUTE CTaHIAPTH 3a (PUHAHCOBO OTYUTAHE
(MC®O), mpuetu ot Espomneiickust cpro3 (EC) (ctp. 1 omuropckus nokian);

2. Ya. 100n, an. 4, 1. 3, OykBa ,,0“ Undopmanus, oTHacsmiaTa ce 10 caeakure Ha becaryp
AJl cbc cBbp3aHu Jmna. WHpopmaius OTHOCHO CACIKUTE CbhC CBBbpP3aHH JIMIA €
HaJJIeHO omnoBecTeHa B benexka 27 kbM KoOHconuaupanus puHaHcoBus oTueT. Ha 0a3a Ha
M3BBPIIEHUTE OT HAC OJUTOPCKU MPOIEAYPH BbHPXY CACIKUTE ChC CBBbpP3aHM JHIIA KaTO YacT OT
HAIUS OJWUT Ha KOHCOJHMIMpaHUs (UHAHCOBUS OTYET KAaro ISJI0, HE Ca HU CTaHAJIHM W3BECTHH
(aktu, oOcTosiTencTBa Win Apyra nH(popmManus, Ha 6a3a Ha KOUTO Jja HAIIPaBUM 3aKIIIOYCHUE, Ue
CIICJIKUTE ChC CBbP3aHM JIMIA HE Ca OMOBECTCHUW B MPUIOKEHHS KOHCOJNUAMPAH (PUHAHCOB
OT4eT 3a roAuWHara, 3aBbpiiBama Ha 31.12.2025 r., BbB BCHUKHU CHIIECTBEHH ACIEKTH, B
cpoTBeTcTBUE ¢ m3uckBanmata Ha MCC 24 OnoBectsBaHe Ha CBbp3aHM  JUIA“.
Pesynratute OT HamUTE OMUTOPCKH TMPOIEAYPU BBPXY CHEIKHUTE CHC CBBP3aHU JIHMIA ca
pasrienaHu OT Hac B KOHTEKCTa Ha (OPMHUPAHETO HA HAIIETO MHEHUE OTHOCHO KOHCOJIUIANPAHUS
(hMHAHCOBHS OTYET KATO ISU10, & HE C [IeJ1 U3pa3siBaHe HA OT/ACIHO MHEHUE BbPXY CHICIKUTE ChC
CBBpP3aHH JIUIIA.



3. Ya. 100w, an. 4, . 3, OykBa ,,B“ UH(popManusi, OTHACAIIA Ce 0 ChIIECTBEHUTE CAEIKH.
Hammte OTTOBOPHOCTH 32 OIUT HA KOHCOJMHIMPAHUS (GHHAHCOBHUS OTYET KaTo IISUI0, OIMCaHU B
paszgena Ha Hamug JAOKIaf ,,OTTOBOPHOCTH Ha OAMTOpA 3a OOUTAa Ha (PUHAHCOBUS OTYET™,
BKJIIOYBAaT OLEHsBaHE Jainu (PMHAHCOBMSA OTUET HPEACTaBsl CHLIECTBEHHUTE CHEJIKU U ChOUTHA
[0 HayMH, KOHTO mocTura AOCTOBEpHO mpeacTaBsHe. Ha 0a3a Ha u3BBbpIIEHUTE OT Hac
OJUTOPCKU TMPOLEAYPH BBPXY CHIIECTBEHUTE CIEIKH, OCHOBOIONATALIN 38 KOHCOMUANPAHUS
(vHaHCOB OTYET 3a roAnHara 3apbpmBaiia Ha 31.12.2025 1., He ca HU cTaHAJM U3BECTHH (PaKTH,
oOcTosTencTBa WM Ipyra MH(opManus, Ha 6a3a Ha KOMTO Ja HalpaBUM 3aK/IIOYeHHE, 4ye ca
HaJMIEe CIOy4ad Ha CbILECTBEHO HEJOCTOBEPHO MPEICTaBIHE M  OIOBECTSBaHE B
CBOTBETCTBUE € NpwiIoKuMuTe usuckBanuss Ha MCOO, npuetu ot EBpomeiickusi cbios.
Pesynratute OT HamMTe OAUTOPCKM MPOLENYPH BbPXY CBIIECTBEHUTE 3a (DPUHAHCOBUS
oT4eT ciaenku W chOuTHA Ha [pymara ca pasrieqaHd OT HAC B KOHTEKCTa Ha ()OPMHUPAHETO Ha
HAIIeTO MHEHHE OTHOCHO (PMHAHCOBHS OTYET KaTo IBUIO, a HE ¢ Ie M3pa3sBaHe Ha OTACITHO
MHEHHE BbPXY T€3U ChIIECTBEHU CJICJIKH.

YaocToBepsiBaHHSATa, HANPAaBEHH ¢ HACTOANIATA [eKJapanus, cJeIBa [Ja ce pa3ljiexIaT
eIUHCTBEHO M CaMO B KOHTEKCTAa HAa M3IaJeHUs] OT HAC OJMTOPCKH JIOKJIaJA B Pe3yjTarT Ha
H3BbPUIEHHS] HE3aBHCHUM (PMHAHCOB OAMT HA TOAMIIHHS KOHCOJIMIWPAH (PMHAHCOB OTYET HA
Becaryp A/l 3a or4yeTHHs mepuol, 3aBbpmBam Ha 31.12.2025 r., ¢ nara 29 anpua 2026 roauHa.
Hacrosimara aexiapauusi e MpeIHA3HAYEHA eIMHCTBEHO 32 IOCOYEHHUS MO-rope ajapecar U e
H3rOTBeHAa €IUHCTBEHO M CaMO B H3MbJHEHHE HA M3MCKBAHUATA, KOMTO €A NMOCTABEHH C 4JI.
100H, an. 4, T. 3 ot 3akoHa 3a MyOIMYHOTO npeaiarane Ha neHHu kumka (IMIK) u He caensa
Ja ce MpHeMa KaTo 3aMecTBAllla HALUIUTE 3aKJIIOYEHHUs], CHAbPKALIM ce B H3IaJIeHHs OT Hac
OUTOPCKHM T0KJIaA OT 29 anpui 2026 ronumHa mo OTHOIIEHHE HA BHIPOCHTE, 00XBAHATH OT 4JI.
100H, 1. 3 o1 3IIILK
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