LBECATYP” AJl

MEXIVUHEH JIOKJIAJ 3A IEMHOCTTA

copriaacuo 4wi. 1000, an.4, 1.2 31K u wi. 12 an. 1, or HAPEJBA Ne 2 na KO®H ot
01.01.2022 r. BbB BpBb3Ka ¢ wi. 10001, an.7 ot 3IIIILK 3a nepuona
01.01.2026 r. — 31.03.2026 r.

Ooma nadopmanusa 3a JIpy;KecTBOTO

» BECATYP” AJl e ThproBcko ApyKecTBO, ydpeneHo B PemyOnuka bbiarapus u Bmucano B
Toproeekus peructbp ¢ EMK 822106430 u cenanumue rpan Codus 1000, ya. ,,Kasa3 An.barembepr”.

IIpeamersT Ha peiinoct Ha ,, BECATYP” A/l e XoTeanepcTBO, peCTOPAaHTEOPCTBO, OOMsIHA
Ha BaJlyTa, TYPUCTUYECKH, PpEKIaMHH, HWHPOPMAUMOHHH, MPOTrpaMHH, HMIIPECAPCKH,
JUIEH3NOHHU CHEJKH, WU TPEAOCTaBsSHE HA APYTH YCIYTH, YAETO MpellaraHe He € M3PUIHO
3a0paHeHO OT 3aKOHUTE B CTpaHaTa; OT/JAaBaHE IO HaeM, H3BBpIIBaHE Ha oOydeHHe 3a
npodecuonanna KBanudukanus, TPOU3BOACTBO HAa CTOKM M APYTH BEIIM C Led Hpoiaxba B
I'bPBOHAYANICH WJIM NpepaboTeH Wiu oO0paboTeH BHJ, KOMHCHOHHHU, CIIEIWLIHMOHHH, CKIAaJOBH,
JU3UHTOBU CJIEJKH, TBPrOBCKO IPEICTABUTEIICTBO W IIOCPEIHUYECTBO, H3/AaTEICKa HIH
neyatapcka JEeWHOCT, CHEIKH C HWHTEIEeKTyalHa CcOOCTBEHOCT, BHACO M 3BYKO3aIHCH;
BBHITHOTHPIOBCKA M BBHIIHOMKOHOMHMYECKA JEHHOCT, KaKTO BCSKAKBH JAPYTH CHCIKH,
W3BBPIIBAHETO, HA KOUTO HE € U3PUYHO 3a0PaHEHO ChC 3aKOH.

»DECATVYP* AJl e npmepHO ApyXecTBOTO Ha ,,.buzHec Lentsp 3aropa” EOO/], EMK
831719980, cbec cenmanuie u aapec Ha ynpapieHue rp. CesmueBo, yi. ,,Credan I[lemer” 87.
Jpy»ecTBOTO MMa eIHOCTEIIeHHA cucTeMa Ha yrnpasienne — ChBeT Ha qupekrtopute. ChCTOH ce
OT TpUMa WICHOBE KaKTO CJIe/[Ba:

- busuec Lentrsp 3aropa EOO/], EMK 831719980, npexacrtasnsiBano oT EBrenu Xpucrtos
Enuer

- Huna Hopnanosa fIHuHCKa
- Esrenu Xpucros Exues

Hpyx)ecTBOTO ce nMpeAcTaBiIsiBa OT U3IBJIHUTENHUA TupekTop EBrenn Xpuctos Exues.

Basxkau couTHuda 3a .. BECATYP” AJl, HacTenuau npes3 nepuoaa 01.01.2026 r. —
31.03.2026 r.:

- CernacHo 3akoH 3a BbBeKAaHe Ha eBpoTo B PenmyOnuka bearapus, cuautano ot 1 siHyapu
2026 r., odpunmamHaTa MapuyHa €IWHUIA W 3aKOHHO IUIATEXKHO CpeAcTBO B PemyOmmka
boearapus e espoto. @uxcupanusaT oomeneH kypce e 1,95583 neBa 3a 1 eBpo. BeBexxjaneTo Ha
eBpoTo Kato oduimanHa Bamyta B PenyOnmka bwirapust mpencrtaBnsiBa mpomsiHa BbB
(yHKIIMOHAIHATA BATYTa, KOSATO I1ie OBb/Ie OTYETeHA TIEPCIIEKTUBHO.

- Ha 29.01.2026 r. [dpyxecrBoto e mpencraBmio npea KOH, BOB u obmecrBenocrra
MexnuHHUTE GUHAHCOBH OTYETH 32 YETBHPTOTO TpuMeceuue Ha 2025 1.

- Ha 27.02.2026 r. HpyxectBoto e mpencrasuio npeq KOH, BOb u obmectBenocrra
Konconuanpan puHaHCOB OTUET 32 4eTBBPTOTO TpHMeceune Ha 2025 T.

- Ha 27.02.2026 r. HpyxectBoro e mnpexacraBuino npex KOH, BOb u obmectBeHocTTa
MexnuHEH OTYeT 3a O0IUTalny 332 YeTBBPTOTO TpuMeceune Ha 2025 T.

- Ha 27.03.2026 r. [dpyxectBoro e npexncrasmwio npen KO®H, BOB u obmecrBenocrra
omautupad ['onumen nanuBUyaneH GuHAHCOB oTYeT 32 2025 1.
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- He e oTkpuBaHO MIPOU3BOACTBO MO HECHCTOSITCITHOCT Ha JAPY>KECTBOTO HIJIX 3a HETOBa
ITBITIEPHO APYKECTRO.

- He e ochmiecTBsiBaHO TpUA0OHUBaHE, MPEIOCTABSIHE 3a MOJI3BaHE WIIM Pa3MOpexkIaHe
C aKTHUBM Ha JAPYKECTBOTO HAa TOJIsIMa CTOWHOCT MO cMHCHI Ha wi.l114, am.1, 1.13 ot
SIIILK.

- OCA mHa APYKECTBOTO HC € B3UMAJIO PCHICHUC 3a YBCIIMYAaBaHC WUJIWM HaMaJIsIBAHC Ha
AKIIMOHCPHMUS KallnuTal.

Ba'kHu cLOUTHS, HACTBLIIWJIHN B JIPVKECTBOTO, CJed KPasi HA OTYETHHUS NEePHOJI

Hsma BakHU CHOUTHSI HACTBITHIIH CJICO Kpas Ha OTUCTHUA IICPHUOI.

OnucaHue HAa OCHOBHUTE PHCKOBE U HECUTYPHOCTH, NIpe/l KOUTO € M3NPABEeHOo
»BECATYP” AJ1

YiupaBjieHHME HA pPUCKA

VYpaBieHHeTo Ha pUCKa € Hepas3/eliHa 4acT OT IOJIUTHKATa IO YIpaBieHHE Ha JIPYXKECTBOTO, Thil
KaTo € CBBP3aHO C JIOBEPHETO Ha MHBECTHUTOPUTE.

Kommanusta € u310)K€Ha Ha pa3IMYHM BUAOBE PHUCKOBE II0 OTHOLICHHWE Ha (PUHAHCOBUTE CH
WHCTpyMeHTH. Hali-3HaunmuTe (QUHAHCOBM PHUCKOBE, HA KOUTO € M3JI0KEHO APYKECTBOTO ca Ma3zapeH
PHCK, KPEIUTEH PUCK M JIUKBHUICH PUCK. YTIPaBICHUETO Ha PUCKA Ha JPY>KECTBOTO CE OCHILECTBABA OT
cbBeTa Ha Aupekropute. [lpuopuTer Ha pPBKOBOACTBOTO € Ja OCHIYPU KpPAaTKOCPOUYHH U
CPEIHOCPOYHH MAPUYHU NOTOIM. [IBArocpoyHrTe (UHAHCOBH HMHBECTHUIIUH CE YIPABISABAT, Taka ue
Jla UMaT ObAroTpaiHa Bb3BPalaeMocT.

CucreMaTHYHI UJIHA .,.,O0IIN>” pPUCKOBE

CucreMaTH4YHUTE PUCKOBE Ca TE3U, KOUTO ILCI\/'ICTBaT HU3BBH CMUTCHTA W OKa3BaT KJIFOYOBO BJIMSIHUC
BBpPXY I[eﬁHOCTTa " CbCTOSHUCTO MY. Te ca CBBbpP3aHU CBC CbCTOAHUCTO HA MAKPOMKOHOMHYCCKATA
cpeaa, MoOJIMTUYCCKATa CTaOUITHOCT U nmpoucecu, peruOHAJIHOTO pa3BUTHUC U JP. EMuTEHTHT He Ou
MOTI'bJI Ja BJIUAC BbPXY TAX, HO MOXE [1a ' OTUCTEC U [ia CC C’BO6pa3$IBa C TAX.

OCHOBHHTE METOJM 3a OrpaHMuYaBaHE BIMSHUETO HA TE3M PUCKOBE ca ChOMpaHE W aHAJIM3HUPaHE Ha
TeKymara nHpopMaIys ¥ MPOTHO3UpaHe Ha OBACHMIOTO pa3BUTHE MO OTACITHU M OOIIH ITOKA3aTEIH.
Te3n pUCKOBE ce OTHACST JI0 BCHYKU CTOMAHCKU CYOEKTH B CTpaHATa W/WIM PETHOHA.

IHoiuTUYECKUAT PHCK

IlomuTHYECKHAT PHUCK OTpa3sBa BIUSHUETO HA IOJUTHYECKHUTE IPOLECH B CTpaHaTa BBPXY
CTONAHCKHS 1 UHBECTULMOHHMSI IIPOLIEC U B YACTHOCT BBPXY Bb3BPAIA€MOCTTAa HA HHBECTULIUUTE.
HezaBucumo ot wieHctBoTo HE B EC, monuTHuecKuTe NMpoIecH B cTpaHaTa He OJaronpusTCTBaT
WHBECTHUIIMUTE U Ch3JIaBaT HempeJickazyeMa Ou3Hec cpea.

MakpOMKOHOMHYECKUAT PUCK

ToBa € pPHCKBT OT MaKPOMKOHOMHYECKH KOJeOaHUs, KOUTO MOTaT Ja Ce€ OTpa3sT Ha
WKOHOMHMYECKHSI PACTEX, JOXOAWTE Ha HACEJIEHUETO, TBPCEHETO M NPEMJIAraHeTo,
nevyagouTe Ha UKOHOMHYECKUTE CYOSKTH M ApYrd. TEHACHIIMUTE B MaKPOMKOHOMHUYECKATA
00CTaHOBKA BIWSAT HA MMa3apHOTO MPEACTABSIHE W HA KPAWHHUTE PE3YNITATH OT ACHHOCTTA HA
BCUYKHU CEKTOPHU B UKOHOMHKATA.

I'eonmomMTHYeCcKM PUCKOBE M HECUTYPHOCT



KbM naraTta Ha U3roTBsiHE HA (PUHAHCOBHUS OTUYETH TI00ATHATA MKOHOMUYECKa Cpejia OCTaBa
MOBJIMSIHA OT TOBHILIEHAa HECUTYPHOCT, 00ycJOBeHa OT MPOIBIDKABAIIM TEOMOIUTUYECKU
HAPEKCHMSI, BKIIOYUTEITHO BOSHHUS KOH(IMKT B YKpaliHa, €CKaIHUpaIIuTe KOHQIUKTH B
bru3kust M3TOK, KaKTO W HapacTBAIld THPTOBCKH OTPAHWYCHHUS M CAHKIIMOHHU PEXHMHU.
Te3n oOcToATENCTBa OKa3BaT CHINECTBEHO BIMSHHE BHPXY MaKpPOHMKOHOMHYECKATa cpena,
KaTo BOJST /IO MIOBUILICHA BOJIATHIHOCT HAa EHEPTUHHNUTE M CYpOBUHHHTE Ta3apH, KOIeOaHus
B JINXBEHUTE MPOIIEHTH U BaJlyTHUTE KypCOBE, 3aTPYAHECHUS BHB BEPUTUTE HA JOCTABKH H 110
OTpaHWYeH JOCThII A0 (¢WHAHCHpaHEe B OMNpENeNieHH peruoHd. B pesyarar Ha
ropernocoueHnTe ¢GakTopu ce HabIroAaBa 3acHiieHa HECUTYPHOCT IO OTHOIICHHE Ha
MKOHOMUYECKUTE TepCHneKTUBU. JIpy)KeCTBOTO HE € TpSIKO 3acerHaro oT Te3u
TEONMMINTAYECKH W MaKpOWKOHOMHYECKH TEHISHIIMA, HO € BBH3MOXXHO KOCBEHO Te Ja
MOBNMSIAT Ha IIEHUTE HA UMOTHTE M Ha IUIaTEKOCIOCOOHOCTTA M TUIAHOBETE HA KIMEHTHUTE
My U HEMETATEJIHTE MY.

HecucreMaTHYHM PUCKOBE

Hecucremarnunute puckoBe ca ¢upmeHun puckose, Bepxy kouto ,,BECATYP” A/l mma mpsk
KOHTpOJI. B 3aBHCHMMOCT OT mopakiammure I (akTOpH HECHCTEMATUYHUTE PHCKOBE CE Pa3fieNaT Ha
CEKTOpeH (OTpaciioB) PHCK, Kacaelll HECHI'YPHOCTTa B Pa3BUTHETO HA OTpachia KaTo IS0 M
obmmodupmMer puck, KOWTo oOearHsBa OM3HEC pUCKa U (PHHAHCOBUS PUCK.

CeKTOpHUSAT PUCK

CeKTOpHHUAT PHUCK CE€ MOpaxkJa OT BIMSHUETO HAa THPCEHETO M IPEUIaraHeTO Ha YCIYTH IO
yIpaBieHHe Ha WHBECTUIMHTE, TOBEJCHHUETO Ha MEHHUUKMbBHTA, KOHKYPEHLHATA Ha BBHHIIHU U
BBTPEIIHN JOCTABYHUIIH.

bu3zHec puckbT

Hedunupa ce kaTo BEpOSTHOCTTA OT HEONATONPHUITHU MPOMEHH B Ma3apHUTE M NKOHOMHUYECKH
yCIOBHSA, B KOWUTO (YHKLUHOHHpA OPY>KECTBOTO. Te3u HMPOMEHH KOCBEHO C€ OTpas3siBaT BbPXY
(duHAHCOBUS My pe3yJTaT M BbpPXy HEroBaTa peHTaOMIHOCT. YacT oT OM3HEC pHCKa € Ha3apHHs
PUCK, KOWTO ce AeUHUpa KaTO BEPOSITHOCT OT HaMalsiBaHe Ha oOeMa Ha MpojakOuTe mopanu
HeOJIarompusTHO BB3ACHCTBHE Ha Ma3apHUTE (aKTOpu — CBHUBaHE Ha MOTPeOJICHHETO,
KOHKYPEHIUS U IPYTH IPUYUHHU OT Ma3apeH XapakTep.

DUHAHCOBUSAT PHUCK

DUHAHCOBUAT PHUCK TIOKa3Ba JOITBIHUTEIIHA HECUTYPHOCT Ha KPEIUTOPHUTE 3a IOJydyaBaHE Ha
TEXHHUTE B3€MaHUs B CIIy4ad, KOTaTO JPYKECTBOTO W3IOJI3BA MPHUBIICUCHH WJIM 3a€MHU CPEJICTBA.
Karo ocHOBHM u3MepuTeau Ha (UHAHCOBUS PUCK C€ M3IOJ3BAT IOKa3aTeauTe 3a (DUHAHCOBA
ABTOHOMHOCT W KOC(HIMEHT Ha 3a/UIbKHIIOCT. BHCOKOTO paBHHIE HAa Koe(HUIMEHTa 3a
(MHAHCOBa aBTOHOMHOCT, PECIIEKTHBHO HHUCKOTO paBHHINE Ha KoeduIueHTa 3a (UHAHCOBa
3aITHKHSIIOCT, Ca €UH BUJ TapaHIMs 32 HHBECTUTOPUTE 332 BH3MOKHOCTTA HA JIPY>KECTBOTO Ja
TUTAINA PETYISIPHO, CBOUTE 3abIKCHUS.

Basyren puck

ITo-rossiMaTa 4acT OT CHEJIKUTE Ha APYXKECTBOTO CE OCBIIECTBSABAT B OBITapcKU JieBa.
JIoKOJIKOTO MMa UyKJIECTpaHHUTE TPAH3aKIINH, CHIINTE ca JEHOMUHHPAHH TJIABHO B €BPO, KOETO
HaMmajsiBa BAJyTHUSl PUCK NpeABH] (QUKCUpaHUs Kypc Ha JieBa KbM €BpoTo B bwirapus. 3a na
yrpaBiisiBa €PEKTHBHO BaJyTHHS PHUCK, TO CJIEIU MapHYHHUTE TIOTOIM, KOUTO HE ca B OBITapCcKH
neBa. CepliecTByBaT pa3pa0OT€HH OTAEIHM MEXaHU3MHU 3a YyIpaBJIE€HHE Ha pHCKa 3a
KpaTkocpouHHTe (10 6 Mecena) U ABITOCPOUYHUTE MMAPUYHM MOTOLM B Uy)KJIeCTpaHHa BaiyTa. B
ClIy4JaWTe, KOraTo CyMHTE 3a IUIalllaHe W TI0JlydaBaHE B OIpEJIEIeHa BallyTa CE€ OYakBa Ja Cce
KOMIIEHCHpAT B3aMHO, TO TOTaBa HE C€ Hajlara JOIBJIHUTEIHO XEIKUPAHE.

JIuxseH puck
JImxBeHUAT PUCK € CBBP3aH C MPOMECHUTE B MAa3apHUTE JIMXBCHU MMPOUCHTH U BIUIHHUCTO

UM BBPXY CTOMHOCTTa Ha JajaeH ¢puHaHcoB MHCTpyMeHT. [lomutukara Ha ,,BECATYP” AJ]
€ HacoueHa KbM MHMHUMHM3HMPAaHE HA JIMXBEHUS PUCK IPHU IBITOCPOUYHO (UHAHCHPAHE.



OcCHOBHA HECUTYPHOCT, KOSITO BEPOSITHO IIE MTOBJUSC HA TICPCIICKTHBUTE Ha JIPYKECTBOTO €
CBBbp3aHa C YBEIMYABAHETO HA JIMXBEHUTE MporueHTH. OOIUTalMOHHUAT 3aeM, 3a KOUTO ce
HCKa JOIyCKaHE IO BTOPUYHA THPrOBUS € EMUTHPAH C IUIABAIll JUXBEH MPOLICHT, 3aBHUCEIIL
oT HuUBOTO Ha 6-meceunuss EURIBOR. Bb3MOXHO € CTOMHOCTTA Ha NBJDKMMUTE JUXBEHU
TUTAIIAHMS Ha IPY>KECTBOTO JIa CE MOBHIIN B OBJeIe.

Kpeaurten puck

IIpu ocpmecTBsBane Ha cBosita AcitHocT ,,bBECATYP“ AJl e m3m0XkeHO Ha KPEAWTEH
PHCK, KOITO € CBbp3aH C PHCKa HacpelHa CTpaHa Mo cJeiKa Ja He ObJe B ChCTOSHHE /A2
W3MBIHA W3IS0 W B OOWMYAHWTE CPOKOBE 3ambiDkeHHeTo cH. ChOmpaeMocTTa Ha
B3eMaHuATa Ha J[py»KecTBOTO ce clieln PeryJsipHO. 3a LenTa TeKyLIo ce MpaBu Mperiies Ha
MOJTyYEHUTE TIOCTHIUICHHUS KaTO CE M3BBPINBA aHAJU3 HAa HEIUIATCHUTE CYMH U ChCTOSTHUETO
Ha B3eMaHUsITA.

CaejJKH ¢hbC CBbP3aHHM /WM 3aHHTEPECOBAHM JINIA

CBbp3aHUTe W/MIM 3aWHTEPECOBAHU JIMIA, ¢ KOUTO JIpyXKecTBOTO € OWMJI0 CTpaHa IO
caenku kpM 31.03.2026 1. BKIItOYBAT COOCTBEHUIIMTE U KIFOUOBUS YIIPABICHCKH IIEPCOHAI Ca
onoBecTenu B [loscHenne 26 ot MexxauHHUS GUHAHCOB OTYET.

HNudopMmanus 3a HOBOBB3HHKHAJHM CHIIECTBEHH B3eMAaHHS HW/WJIH 3aAbJUKEHHS 32
CHOTBCTHHUHA OTUYCTCH NMECPUO

Bizemanusita u 3agpipkeHusita Ha [pyxectBoro kbMm  31.03.2026 1. ca
onoBecteHu B [loscuenus 17, 18, 22, 23, 24 u 25 or MexxauaHus GUHAHCOB OTYET.

Cucremarusupana dunancosa nudopmanus

KbM MOMEHTa Ha W3rOTBSIHE HA HACTOSIIHS JOKJIA] 3a Pa3riIekKIAHOTO TPUMECEUHe
»bECATYP” A]l uma peanusupaHa Tekymla medanda B pasmep Ha 92 XWI.eBpO, KOSTO
NPOM3THYA OT IEHHOCTTA Ha JIpyKecTBOTO.

1. Cyma Ha akTHBHUTE

KbM natata Ha M3rOTBSHE Ha JOKJIana cymara Ha aktuBute Ha ,,bBECATYP” AJl e 21 515
XUJI.eBPO.

- Herexkymu akTuBu
Herexymnre aktusu Ha [pyxectBoro kbM 31.03.2026 r. ca B pa3mep Ha 7 264 xui. eBpo.

CTDVKTVDaTa Ha HCTCKYIIMTC aKTUBH € CJICAHaTa.

- HWuecturmonnn umotu — 3 361 xwir.espo.
- @unancBou aktuBr — 3 903 xwI.€BpO.
- Texkymm akTUBH
Texymmre aktiBH Ha J{pyxectBoto kbM 31.03.2026 r. ca B pa3mep Ha — 14 251 xui. eBpo.

CTDVKTVDaTa Ha TCKYIIUTC aKTHUBH € CJICaHaTa.

- Twproecku u apyru B3emanus — 11 305 xui. eBpo;
- @unancoBU akTUBU — 2 889 XMII.eBpO;

- Ilapu m mapu4HH €KBUBAJIEHTH — 57 XWII. €BPO.



2. CoOcTBeH KanuTaa
CobctBenus kanutan Ha [pysxectBoto kbM 31.03.2026 r. € B pasmep Ha 1 747 xui. eBpo.

CrpykTrypara Ha COOCTBEHMS KAIIUTAJ € ciaeaHara.

- OcHoBeH kanuTasl — 33 XWUJI. €BPO.;
- PesepBu — 252 xui.eBpo.;
- Harpynana neuan6a (3ary6a) B T.4. — 1 370 xui1. eBpo.

- Ilevan6a (3ary0a) 3a nmepuomaa: 92 Xui.eBpo.

He ca Bp3HMKHaANIN KOpuUIrupamu CHONUTHSA MCXKIY daTraTra Ha (bl/IHaHCOBI/IH OTYCT M JaTaTa Ha
OTOPU3HUPAHCTO MY 3a U3AAaBAHC, KOUTO HC Ca HAMCPUIIU OTPAKCHUC B HACTOAIINA q)HHaHCOB
OTYCT.
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