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1.UHO®OPMAIINA 3A IPYKECTBOTO

CoOcTBEHOCT M ynpaBJieHHe

»~DECATYP*“ AJl e akuumoHEpHO IPY’KECTBO, YYPEAECHO M CHILECTBYBAILO CHIVIACHO 3aKOHUTE Ha
Perrybnuka bwirapust , ¢be cemanuiie u anpec Ha ynpaenenwne: Oo6mact Codwus (cronmma); O6mmHA
Crommana; IIK 1000; Haceneno mscro rp. Codus; Paiion p-u Cpemerr; KHA3 A.BATEMBEPIT 1,
BIMcaHO B AreHiusTa 1o BuucanusaTa Ha 10.06.2008 r. ¢ ,EMK822106430

OcHOBHATa JIEHHOCT Ha (I)I/IpMaTa € XOTEJIMEPCTBO, PECTOPAHTBOPCTBO, OBMAHA HA BAJIVTA, TYPUCTUYECKH,

PEKJIAMHU, NTHOOPMALIMOHHU, ITPOTPAMHU, UMITPECAPCKH, JIMIIEH3MOHHU CAEJIKY, WJIW TTIPEJOCTABSHETO HA
JAPYTH YCIIYTU, YUETO IIPEJJIATAHE HE E U3PUYHO 3ABPAHEHO OT 3AKOHUTE B CTPAHATA; OTJJABAHE I10] HAEM,
M3BBHPIHIBAHE HA OBYYEHUE 3A ITPO®ECHOHAJIHA KBAJIMOUKAIMA, ITPOU3BOJACTBO HA CTOKM U JPYI'U BEIIU C
LEJ ITPOAAXBA B IITbPBOHAYAIJIEH, IIPEPABOTEH MJIM OBPABOTEH BH/JI, KOMUCHUOHHH, CIIEJULIMOHHU, CKJIAIOBU,
JIM3UHI'OBU CJEJIKM, TBHPI'OBCKO ITPEJCTABUTEJICTBO U TIOCPEAHMYECTBO, WU3JATEJICKA WM TIEYATAPCKA
JIEMHOCT, CHEJKWA C WHTEJEKTYAJIHA COBCTBEHOCT, BUJIEO U 3BYKO3AIIMCH; BBHIIHOTHPTOBCKA U
BBHITHOMKOHOMHWYECKA JEMHOCT, KAKTO 1 BCSIKAKBH [IPYTH CAEJIKH, U3BBPIIBAHETO HA KOUTO HE E U3PUYHO
3ABPAHEHO CbhC 3AKOH.

Kem 31.12.2025 r. pasmpeneneHuUETO Ha AKUMOHEPHUS KamUTal Ha JAPYXKECTBOTO € KaKTO
clie/iBa:

AKUHnoOHeEp . . OTHocuTe1eH
Bpoii akuuun Croiinoct s %
1. busnec l{enThp 3aropa 35698 35698 55,43
2. Jlpyru 10puIMYecKy JIUIa 17406 17406 27,03
3. dpyru ¢pusndecku auna 11298 11298 17,54
OB O: 64402 64402 100

HpyxkectBoTO ce ynpasisBa oT EBrenun Xpuctos EHueB

CbBeT Ha TUPEKTOPHUTE:!
BM3HEC LEHTBHP 3AI'OPA EOO/I, upe3 Esrenu Xpuctos Exuen
Huna Mopnaxosa Sluuucka,

EBrenu Xpucros Exues,

Ha 14 maii 2024 r. J[lpyxkectBoTto peructpupa Ha beiarapcka ®onmoBa bopca AJl emucus
obmuranmuu ¢ obma croiHoct 30 000 x.1B [IpyKecTBOTO NpHUIOOMBA CTATyT Ha MPEANPHITHE OT
00IIeCTBEH MHTEPEC CHITIACHO Pa3Nope0uTe Ha 3aKOHA 33 CYETOBOJCTBOTO. J[py»KEeCTBOTO € B TPOIIEC
Ha 300p Ha YIEHOBE HA OJIMTCH KOMHUTET ChITIACHO M3MCKBAaHUATA HA 3aKOHA 32 He3aBHCUMUS (QUHAHCOB

OJINT U M3pa3sBAHETO HA CUI'YPHOCT I10 YCTONYMBOCTTa KBM JlaTaTa Ha U3TOTBSHE HA (DMHAHCOBHUS OTYET.
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KoM 31 mexemBpu 2025 1. cpefHO-CIUCHUHUAT CHCTAaB HA MEPCOHANA B APYKECTBOTO € 3 paOOTHHUIM U
ciyxurenn (2024 r.: 3)

DUHAHCOBUSAT OTYET € 000pEH OT PHKOBOJACTBOTO Ha ApykecTBoTO Ha 28.10.2025 roguna.

2. OCHOBHM MHNOJOXEHUA OT CYETOBOJIHATA TIOJUTHUKA HA
APYXKECTBOTO

2.1. ba3za3a u3rorBsine Ha GUHAHCOBHS OTYET

NunuBuayanHusT pUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C BCHUKM MeXIyHapOaHU
ctannaptu 3a ¢punancou otuetd (MC®DO), KOUTO c€ CHCTOAT OT: CTAHAAPTH 3a (PUHAHCOBU
OTYETH U OT ThJIKyBaHusa Ha Komutera 3a passcuenus na MCOO (KPMC®DO), ogobpenu ot
CepBera mo MexayHapoauu cuetoBoauu ctanaapta (CMCC), wu MexayHapoaHuTe
CUETOBOJIHM CTaHIAPTH W ThIKyBaHusATa Ha [locTosHHUs kKomuTeT 3a paszscHsBaHe (IIKP),
onobpenn ot Komurera mo MexnyHapoanu cueroBoanu crtanaapta (KMCC), kowuto
edexkTBHO ca B cuia Ha | suyapu 2019 r., u xouro ca mpuetu oTr Komwmcusra Ha
EBpomneiickus cpio3. MCPO, npuetu ot EC, e 00monprueroTo HaiMeHOBaHUE HA paMKaTa ¢
o0I0 mpelHa3HaYeHHe-CYETOBOAHA 0a3a, CKBHBAJIEHTHA Ha paMKara, BbBEIEHa C
nepununmaTa cbrimacio § 1, 1. 8 or [ombnHutenHuTe pasmopendu Ha 3akoHa 3a
CYETOBOJICTBOTO TOJ HAMMEHOBaHUETO ,,MexryHapoanu cuetoBoanu ctanaapta” (MCC).

HpeHCTaBHHeTO Ha HWHAUBUAYAJTHUA (I)I/IHaHCOBI/IH OTUET CBhIJTIACHO Me)KIIy'HapO,Z[HI/ITe
CTaHdapTu 3a (I)I/IHaHCOBI/I OTUCTH HU3HUCKBA PBKOBOACTBOTO Jia HaAIIpaABU Haﬁ-ﬂ06pﬂ
HpI/I6HI/I3I/ITeHHI/I OLICHKHU, HAYUCJICHUSA WU Pa3yMHO 000CHOBaHH MMpEANOJIOXKCHUA, KOUTO
OKa3Bar G(I)CKT BBpPXY OTYCTCHUTC CTOMHOCTH Ha aKTUBUTE U MMaCuBUTC, U HA OIIOBCCTABAHETO
Ha YCJIIOBHM B3€MaHHA W 3aABbJDKCHHUA KbM JaTaTa Ha OT4YCTA, U PECICKTUBHO BbHPXY
OTUETEHUTE CTOMHOCTHU pa3sMEpu Ha NPUXOAUTEC U Pa3XOAUTC 34 OTUCTHATA I'OJHHA. Te3u
HpI/I6HI/I3I/ITeHHI/I OLCHKHU, HAYUCJICHUA U MPCAIIOJIOKCHHA Ca OCHOBAHU Ha I/IH(I)OpMaI_[I/IHTa,
KOATO € HaJIMYHA KbM JlaTaTa Ha (1)I/IHaHCOBI/I$I OTYCT, IMOpaanu KOCTO 6’L,E[CH_II/ITC (l)aKTI/I"IeCKI/I
pe3yiiTaTu Ouxa MOTIIH Ja 6’bIlaT pa3jIndHu OT THAX.

3a Tekymara (pMHAHCOBA TOJMHA JPY>KECTBOTO € MPHEI0 BCHUKU HOBU W/MIHM PEBU3MPAHU
CTaHJApTH U THIKYBaHMA, U3ageHu oT CbBeTa Mo MeXayHapOoIHU CYETOBOJIHU CTAaHAAPTU
(CMCC) u pecn. or Komurera 3a pazsicienuss Ha MCDO, kouto ca OuWiIM yMECTHH 3a
HEroBara JIeHHOCT.

HoBu crangapru, M3MEHeHHs] H Pa3siCHEHHs] HA ChUIECTBYBAIlM CTAHAAPTH KbM 1
sinyapu 2024 r.

HPY)KCCTBOTO € MpHUCJIO CICAHUTC HOBU CTAaHAAPTU, UBMCHCHUA U PA3ACHCHUS KbM MCCDO,
n3gaJgcHu OT CpBeTa 110 MCKAYHAPOAHU CUCTOBOAHU CTAHAAPTU U OI[O6pCHI/I oT EC,
KOUTO Ca YMCCTHM U B CHJIA 34 (I)I/IHaHCOBI/ITC OTYCTH Ha I[py)KCCTBOTO 3a T'OAUIIHUA
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nepuon, 3anoysamnt Ha 1 stayapu 2024 r., HO HIMAT 3HAYUTEIHO BIUSHUE BPXY (DUHAHCOBUTE
pe3yJITaTi WK NO3ULMK Ha J[py’KecTBOTO:

- M3menenuss B MCC 1 IlpeacraBsne Ha ¢unaHcoBu otdetu: Kiacudpukamus Ha
[IACUBUTE KaTO TEKYIIH U HETEKYIH, B cuiia ot 1 auyapu 2024 r., npueru ot EC;

- M3menenus B MCC 1 Ilpeacrassne Ha ¢puHancoBH oTueTH: Herekymu nacuBu, 0OBbp3aHu
¢ ¢unancoBu nokaszarenu, B cuia ot 1 suyapu 2024 r., npuetu ot EC

- MWsmenenus B8 MC®PO 16 Jlusuar: 3aabikeHue MO JH3UHT MPU Mpojaxkda u odpaTeH
JIM3UHT B CUJIa HE 11o-paHo oT 1 ssHyapu 2024 r., npuetu ot EC;

- M3menenns B MCC 7 Ortuer 3a mnapuuynure noroud u MCOPO 7 O@unaHCOBU
UHCTPYMEHTH:

OmnosectsiBanus: CriopazyMeHus 3a GUHAHCUpPAHE HA JOCTABYUIIM, B cuiia oT 1 stHyapu 2024
r., npuetu ot EC.

CranpapTu, H3MeHeHHs M pa3siCHeHHsl, KOMTO BCe ollle He ca BJIe3JI B CHJIA U He ce
NpWJIaraTt ot no-paHHa aara ot [Apys;xkecrBoro

KeMm parata Ha omoOpeHne Ha Te3W (PMHAHCOBM OTYETH Ca MW3JAaJCHH HSIKOU HOBHU
CTaHJIapTH, U3MEHEHUS U PA3sICHEHMs] Ha CHILECTBYBAIIUTE CTaHAAPTH, HO HE Ca BIE3JH
B cwia wim He canpuetn oT EC 3a ¢punancoBara ronuHa, 3amousama Ha 1 ssayapu 2024 r.,
U He ca OMiIM mpuiokeHU mo-paHo oT JlpyxkecrBoro. He ce ouakBa Te nga wumar
CBIIECTBEHO BIIMSHUE BBHPXY (UHAHCOBHTE OTYETH Ha J[pyKECTBOTO, C H3KIIIOYCHHE Ha
MC®O 18 IlpexacraBsHe U OIOBECTSBaHE BbHB (PUHAHCOBUTE OTYETU. PBHKOBOJICTBOTO
OYaKkBa BCUYKHM CTaHAAPTU U MU3MEHEHMs Ja ObJaT MPUETH B CUETOBOAHATA IIOJMTUKA Ha
Jlpy’KecTBOTO Ipe3 MbpBUS MNEPUOA, 3alodyBall] cje] JaTaTa Ha BIM3aHETO UM B CHJIA.
ITo-gomny e nazseH cnuchbk ¢ MPOMEHUTE B CTAaHAAPTUTE:

- Usmenenus B MCC 21 Edextu or mpomeHute B oOMEHHUTE KypcoBe: Jlumca Ha
KOHBEPTHPYEMOCT, B cuiia oT 1 suyapu 2025 r., Bce oule He ca npuetu ot EC;

- IN'ogumnu nonobpenus, B cuia ot 1 suyapu 2026 r., Bce omie Henpuetu ot EC;

- 3menenust Ha kiacupuKalusaTa 1 OleHKaTa Ha (UHAHCOBUTE MHCTPYMEHTH (M3MEHEHUS Ha
MC®O 9 u MC®O 7), B cuna ot 1 stuyapu 2026 r., Bce oute HenpueT ot EC;

- MC®O 18 IlpencraBsHe U ONOBECTSBaHE BbB (PUHAHCOBUTE OTYETH, B cuia OT 1
sHyapu 2027 r., Bce ome HenpueT oT EC;

- MC®O 19 [bmiepHu npeanpustus 6e3 myoinyHa ordyeTHOCT: ONoBecTsBaHuUs, B CHJIa OT
1 suyapu 2027 r., Bce ome HenpueT oT EC

2.2.  Ipunuun 3a oeiicmeauio npeonpusmie

JpyxecTBOTO peanusupa 3aryda 3a rojuHata, npukiatousama Ha 31 mapt 2025 r. B pa3mep Ha
471 xwun. nB. (2023 r.: mevan6a 145 xuin. nB.) 1 uMa coOCcTBeH kamutan KbM 31 mapT 2025 1. B
pasmep Ha 2575 xui. aB. (31 nexemBpu 2024 r.: 3046 xuin. 1B.). KoM 31 mapt 2025 r. TexymuTe
aKTUBH HaJBUIIABAT TeKymuTe nacusu ¢ 24460 xun nB. (31 gexemBpu 2024 r.: 25255 xu. nB.)
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Bb3 ocHOBa Ha HacTOALIMS aHAIU3 PHKOBOJCTBOTO HE € YCTAHOBUWJIO CHILECTBEHA HECUTYPHOCT,
ye Jlpy»ecTBOTO Iie MOXeE Jla MPOABJDKMA Ja ChIIECTBYBA KAaToO JEUCTBAIIO MpPEINpPHUSATHE.
JIpy’XecTBOTO CBUIO HMMa HAMEPEHHETO M CIOCOOHOCTTa Ja TpeArnpHeMe JeHCTBHS,
HEOOXOAMMH, 3a J1a MPOIBJDKU Jla ChIIECTBYBAa KaTo AeiicTBamio mpennpusitue. o momeHTa
JpyXecTBOTO HsIMa JIMKBUJIHM 3aTPyJHCHUS U 3a0aBsSHE HA JTOCTABKUTE, M3BBHPIIBA HaBpEeMe
MJIallaHUATa KbM CBOMTE JOCTABUMIIM U MPEANpPUEMa MEPKHU 3a HaMaJsiBaHE Ha ONEPATUBHUTE
pa3xof.

2.3. Konconudupan gpunancoe omuem

J_IPY)KCCTBOTO CbCTAaBs KOHCOJIMAUPAH (I)I/IHaHCOB OTYCT.

2.4. Cpaenumennu oannu

Jpy’kecTBOTO mpecTaBsi CpaBHUTENHA WHPOPMALKS B TO3H (PMHAHCOB OTYET 3a Kpas Ha
TEKyIIMsI IEpUOJ U 3a Kpas Ha mpeaxonnus nepuod. Korato e HE0OXOAMMO, CPaBHUTEIHUTE
JAHHU ce peknacuuupaT(u/wid NpU3YUCiIsIBaT), 3a a ¢€ MOCTUTHE ChIOCTABUMOCT CIIPSIMO
IPOMEHHU B MPEJCTaBsIHETO B TEKYyILATa FOMHA.

Kem 31. 12. 2024 r. e HampaBeHa peknacuduxanus Ha uHBecTHnusata Ha PC Cutn
Crnopr OO/] orunTaHa B WHBECTUIMHM B AaCOLMPAHU JPYKECTBA € KIACH(PHUIMpaHa, KaTo
UHBECTULUS B IBILIEPHU JIPYKECTBA.

Kem 31. 12. 2024 r. e HampaBeHa pekjacMUKalMs Ha WHBeCTHLHUATA Ha Acena AJ|
OTYMTaHa B HMHBECTHIIMM B acOLUpPaHMU JIpyXecTBa € KiacupuuupaHa, KaTo IbJITOCPOYHU
(MHAHCOBU aKTHUBH.

KbMm 31. 12. 2024 r e HanpaBeHa pekJICUpUIMKALMA Ha APYTH B3€MaHUsS U NPEAIUIaTEHH
pasxo/u - yacTTa , KOSITO Kacae CBbP3aHM JIMLA € KJIacH(pUIMpaHa KaTo B3eMaHUs OT CBbP3aHU

JMna.

2.5. Oyukuuonaina eansyma u NPU3IHACAHE HA KYDCOBU DA3IUKU

OyHKIMOHATHA W OTYETHAa BallyTa Ha TMpeACTaBsHe Ha (UHAHCOBHS OTYET Ha
npyxectBoTo ¢ Owbiarapckusat jieB. Ot 01.07.1997 r. j1eBbT € PUKCUpAH B CHOTBETCTBHE ChHC
3akona 3a BHbB xbM repmanckara mapka B cboTHOmeHue BGN 1 : DEM 1, a ¢ BbBexk1aHETO Ha
€BpOTO KaTo oduIMaiHa BaixyTa Ha EBpomeiickus cbio3 - ¢ eBpoTo B CchoTHomieHHe BGN
1.95583 : EUR 1.

[Ipu mBppBOHAuUATHO TpHU3HABaHE, CJAEJKAa B UYYXJACCTpPaHHA BallyTa CE 3alliCBa BBHB
(dbyHKIIMOHATHATA BaldyTa, KaTO KbM CyMarTa B UyKJIECTpaHHA BallyTa C€ Mpujiara OOMEHHHST

KypC KbM MOMCHTAa Ha CACJIKATa WJIK OlcpanusiaTa. HapI/IqHI/ITC cpeacTtBa, B3CMaHUATA U
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3aIbJDKCHUATA, KATO MOHETApPHU OTYETHU OOEKTH, IEHOMUHHUPAHU B UyXJIECTpaHHA BalyTa ce
OTYHTAT BBB (DYHKIIMOHATHATA BAJIyTa KaTO CEe MpHjara 0OMEHHUST Kypc, myonukyBan ot bHbB
3a mocienHusi paboTeH JeH Ha choTBeTHHS Mecell. Kbm 31 gekeMBpu Te ce OlEHSBAT B
OBATrapcKH JeBa, KaTo Ce U3IOJI3BA 3aKIIIOYUTETHUAT oOMeHeH Kypc Ha BHb.

Hemonerapuure oTueTHH 00€KTH B O0T4YeTa 32 (PMHAHCOBOTO CHCTOSIHUE, IIBPBOHAYAIHO
JNCHOMUHHPAHH B YYXJIECTpaHHA BaJIyTa, C€ OTYUTAT BBHB (PYHKIMOHAIHATA BAyTa KaToO Ce
npusara UCTOPUYECKHAT OOMEHEH Kypc KbM JlaTaTa Ha OIepalusaTa W IOCIEABAll0 HE ce
NPEOLICHSBAT 110 3aKIIOUUTENICH KYypPC.

Edexture OT KypCcOBHTE pa3iMKH, CBbpP3aHH C MApUYHHU CPEICTBA, YPEKIAHETO Ha
CJICJIKY B Uy KJIECTpaHHA BallyTa, UM OTYUTAHETO HA ThPTOBCKH CACIKHU B Uy)KIACCTPaHHA BallyTa
0 KypCOBE, KOMTO Ca Pa3JIMYHU, OT TE3H, [0 KOWTO IbPBOHAYAIHO ca OWIM MPHU3HATH, CE
BKJIIOYBAT B OTYETA 32 BCEOOXBATHHS JJOXOJ (B IeyaidaTa wiv 3aryoara 3a roguHara) B MOMECHTA
Ha BB3HHMKBAHETO MM, KaTo ce TpeTupar karo “®duHancoBu npuxoau/(pasxoau) ” (B neyandara

WK 3ary0ara 3a roJuHaTa) U ce MPeACTaBIT HETHO .

2.6. Ilpuxodu

[Tpuxonure B NIpYy>KECTBOTO C€ IpHU3HABAaT Ha 0as3a MPHUHIMIA 32 HAYMUCISBAHE U JIO
CTENEHTa, A0 KOSNTO W 1O HayMHa, MO KOWTO CTOMAHCKUTE H3rOoAM C€ MNpPUAOOMBAT OT
JPY’KECTBOTO U PECH. CTOMAHCKUTE PUCKOBE C€ HOCHT, KAKTO M JOKOJKOTO MPUXOJUTE MOTaT
HAJEeKHO J]a CE€ U3MEpHT.

[Ipuxonure B ApPYKECTBOTO C€ MpPHU3HABAT, KOraro KOHTPOIBT BbpPXY OOCIIaHUTE B
JIOTOBOpA C KJIMEHTA YCIYTH Ce MPEeXBbpJIM Ha KiueHTa. KOHTpoIbT ce mpexBbpias Ha KIWEHTa
IIpU yIOBJETBOPSIBAaHE HA 3abJDKEHHSTA 32 U3IBJIHEHHUE M0 J0rOBOpa 4pe3 NpPEeJOCTaBsHE Ha
00€IIaHNuTe YCITyTH.

OreHka Ha JI0TOBOp C KIMEHT

JloroBop ¢ KJIMEHT € Hajlulle camMO KOrato Npu BIM3aHETO My B CHJIa TOW: a. UMa
THPTOBCKA CBHITHOCT U MOTHB; 0. CTpaHHTe ca ro ogoOpwian (yCTHO, MUCMEHO WM Ha 0Oa3a
,»yYCTaHOBEHa M OOIIONpHU3HATa CTONAHCKA MPAKTHKA®) M CE€ aHTaXUPAIU Ja TO U3IBJIHAT, B.
IpaBaTa Ha BCsAKa cTpaHa Morat Jia Ob/1aT uAeHTUGUIMpaHy; T. yCIOBHTA 3a IUIallaHe Morat Ja
ObIaT uWACHTUPUIMPAHU, M J. CHUIECTBYBA BEPOSTHOCT Bb3HATPaXKJIEHUETO, Ha KOETO
JIPY’KECTBOTO MUMa MIPABO MPH U3MbIHEHHE 3aIbKEHUATA CH 32 U3IIbJIHEHHE, 1a ObJe MOIYy4YEHO.

[Ipu omenka Ha cbOUMpaeMOCTTa ce€ B3eMaT MPEABHJ BCUYKH PEIEBAHTHU (aKTU U
oOcTosITeNICTBA MO CHENKaTa, BKJI. MUHAI ONHUT, OOWYaiiHM Ou3HEC MPAKTUKH, MyOJIMKyBaHU
IpaBUJia U HAIIPaBEHM M3SIBJIEHUS OT CTpaHa Ha JIPY>KECTBOTO, 00€3MEUEHUs U Bb3MOXHOCTH 3a
YOBJIETBOPSIBAHE.

JloroBop, 3a KOWTO HAKOM OT TOPENOCOYEHUTE KPUTEPUM BCE OLIE HE € H3IBJIHEH,
MOJJIe)KW HA HOBA OLIEHKAa BCEKU oT4yeTeH nepuoi. IlomyueHuTe Bb3HArpakIeHus MO TaKbB
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JIOTOBOP C€ MPHU3HABAT KaTO 3aabJDKEHHE (TacWB IO JOTOBOP) B OTYeTa 3a (PUHAHCOBOTO
CBhCTOSIHUE, JOKATO: a) BCHYKM KPUTEPHH 3a MpPHU3HABAHE HA JOTOBOpP C KIUEHT HE OBIaT
U3IBIHCHH; 0) IPYKECTBOTO M3MBIHM 33IBDKCHUSATA CH 33 U3IBIHCHHUE U € MOIYYHJIO ISJI0TO
WIH TIOYTH ISUTOTO Bh3HATpaXkIeHUE (KOSTO HE MOJUICKU HAa BH3CTAHOBSIBAHE); U/UIIU B) KOTATO
JIOTOBOPHT € MPEKPATEH U MOJYYSHOTO Bh3HATPaXKICHUE HE MOJICKN HAa Bh3CTAHOBSIBAHE.

[Ipu nmbpBOHAYaliHATa OLIEHKA HA JOTOBOPUTE CH C KIMEHTH JPYXKECTBOTO IIPABU
JMOMBIHUTENICH aHallu3 W TpeleHKa Jaid JBa WIA [OBeYe J0roBopa TpsiOBa nga ObIaT
pasriexTaHu B TSIXHATAa KOMOWHAIMSA U a2 ObJAT OTYETEHU KaTO €IMH, M PECIl. 1ajdu OOCIIaHuTe
CTOKH W/WJIM YCITYTH BBB BCEKU OTJICIICH W/MIM KOMOWHUPAH TIOTOBOP TpsiOBa 1a ObAAT OTYETEHU
KaTo €IHO W/WJIM IOBEYE 3abJDKEHUS 32 M3IIbJIHECHHE.

Bcesiko obemanue 3a mpexBbpIIsSHE HA YCIYTH, KOUTO ca pa3rpaHYuMH (camu 1o cede cu 1
B KOHTEKCTa Ha JOTOBOPA), C€ OTYUTA KAaTO €JIHO 3aJbJKEHUE 3a u3NbiiHeHne. Besiko obernanue
3a MPEXBBPJISAHE HA YCIYTd, KOUTO Ca pa3rpaHuyuMu (camu 1o cebe CM M B KOHTEKCTa Ha
JIOTOBOpa) C€ OTYUTAa KaTo OTACJIHO 3aIb/DKCHHE 3a HW3MNbJIHEHHE. Bcesko obOemanue 3a
MPEXBBPIISHE HA MOpeauIa (cepus) OT pasrpaHHYUMHU CTOKU W/WIIH YCIYTH, KOUTO IO CHIIECTBO
ca €JHAKBM W HMAT ChIIMA MOJIE] Ha MPEXBbPJSHE HA KIMEHTa, CE OTYMUTAa KaTo €IIHO
3aJIbJDKCHIUE 33 H3ITBJIHCHUE.

Hpy>kecTBOTO MpU3HABA MPUXO/] 32 BCSIKO OTACIIHO 3abJKEHUE 32 U3IIBJIHEHUE HA HUBO
WHIUBUJIyaJICH JOTOBOP C KJIMEHT KaTo CE aHaJu3uparT BUIA, CPOKA U YCJIOBHUSTA 32 BCEKHU
KOHKpPETEH J0ToBOp. [Ipu 10roBOpH ChC CXOAHHM XapaKTEPUCTUKH MPUXOAUTE CE MPU3HABAT HA
noptdeiinaa 6a3a caMo, ako TPYIUPAHETO UM B TOPT(HEla He OM MMAaJIo CHINECTBEHO PA3ITMIHO
BB3/ICUCTBUE BHPXY (PMHAHCOBUTE OTYETH.

[IpuxoauTe ce u3MepBaT BBH3 OCHOBA Ha OMpeleieHaTa 3a BCEKH JOTOBOP IleHA Ha
cJIeJIKara.

[lenara Ha cienkara € pa3MepbT Ha Bb3HATPAKIECHUETO, HA KOETO JIPYKECTBOTO OUYaKBa
Ja WMa TMpaBo, C HU3KIIOUEHHWE Ha CyMHUTe, CbOpaHH OT UMETO Ha Tpetu crpaHu. [lpum
OTIPENIeTITHETO Ha IIeHaTa Ha CJeNKaTa, IPY>KeCTBOTO B3eMa MPEABHU] YCIOBHITA Ha JOTOBOpA U
0O0MYalHUTE CH THPrOBCKU TMPAKTUKHU, BKJ. BIUSHUETO HA MPOMEHJIMBU Bb3HATPAXKICHUS,
HaJUYMETO Ha ChIIECTBEH (UHAHCOB KOMIIOHEHT, HEMAPUYHU BB3HATPAXKACHUS U
BB3HATPAXKIACHUS, THDKUMH Ha KIIMEHTa (ako MMa TakuBa). [Ipu moroBOpM ¢ moBede OT €IHO
3aIbJDKEHUS] 32 M3IBJIIHCHHME IIeHATa Ha CHeNKaTra ce pasmpeiesis KbM BCSKO 3aTbJDKEHHUE 32
W3MBJIHEHUE Ha 0a3a WHIWBUIYyAJIHUTE TMPOJAKHU IIE€HH Ha BCAKA CTOKAa W/WIM YCIyra,
onpezaesneHu 1o eauu ot gonyctumute B MCDO 15 Metou, KaTo TPUOPUTET C€ JaBa HA METO/Ia
Ha ,,HAOJIFOJaeMUTE TIPOJAKHU TICHU .

[IpomsiHaTa B 0OXBaTa WM IieHaTa (WM U B JIBETE) HA JOTOBOPA CE€ OTYMTA KAaTO OT/AEIIECH
JIOTOBOP HM/WJIM KaTO YacT OT CHIIECTBYBAIIHS JOTOBOP B 3aBHCHMOCT OT TOBA JAJIA MPOMSHATA €
CBBp3aHa ¢ J00aBsiHE HA CTOKHU /WM YCIYTH, KOUTO Ca pasrpaHUYMMH, U OT OIpejesieHaTa 3a
TAX IICHA.

[IpuxoauTe ce oreHsBaT Ha 0a3a crpaBe/IMBaTa II€HA HA TMPOJAJECHUTE MPOTYKITUS,
CTOKM M YCIyTH, HETHO OT KOCBEHHM JaHBIM (aKuu3 W JaHbK J00aBeHa CTOWHOCT) U
MPEI0CTaBEHHU OTCTHITKH U padaTH.
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NPUJIOKEHUSA KbM UHUBUAYAJEHUSA TOJUITEH ®UHAHCOB OTUYET 3A TOJUHATA,
3ABBPIIBAIIIA HA 31 JEKEMBPH 2025 r.

HerHuTe pa3nmuku OT MpoMsiHA HAa BAIYTHU KYpPCOBE, CBBP3aHH C MApUYHU CPEJCTBA,
TBPTrOBCKM B3E€MaHHS U 33IbJDKEHUS, JCHOMUHUPAHU B UYKJIECTPAaHHA BallyTa, C€ BKIIOYBAT B
oTueTa 3a BCeoOXBaTHHS J0XOJ (B rmeyanbaTta wiM 3ary0ara 3a roadHaTa), KOraTo Bh3HUKHAT,
KaTo c€ MPEJICTAaBAT HETHO KbM “Apyru J0X0u/(3aryom) oT neiHocTTa”.

[Tpuxonure OT MpeoleHKa HAa WHBECTUIIMOHHM HMMOTH JI0 CIIPaBEIJIMBa CTOWHOCT cCe
MPEJICTaBAT B OTYETA 32 BCEOOXBATHHS J10X0/] (B meuanbara wiu 3arybaTa 3a roJuHaTa) Ha pej
I [pOMsiHa Ha cTIpaBeJIMBaTa CTOWHOCT Ha MHBECTUITMOHHUTE UMOTH .

OUHAHCOBUTE MPHUXOAM C€ MPEACTABAT OTACITHO HA JIMIIEBaTa CTpPaHAa Ha OTYeTa 3a
BceoOXBaTHUS M0x0J (B medanbara uiu 3arybara 3a TOAMHATA) U CE CHhCTOST OT: MPHUXOAU OT
JIUXBH T10 TIPEJJOCTABEHU 3a€MHU U CPOYHU JCTIO3UTH, IPUXOIU/TICYATION OT CIICIKH C HHBECTUIIUN
B IICHHH KHIKa Ha Pa3MOJIOKCHHE M 3a Npojak0a W/MIU OT WHBECTUIMU B JBIICPHU H
aCOLIMMUpPaAHM JIPYXKECTBA, B T.4. AUBHJICHTH, HETHA TIedainda OT KYPCOBH PA3JIMKU OT MPEOICHKA
Ha 3a€MU B Yy’KJIECTPaHHA BATyTa M MPUXOIU OT HEYCTOWKH ¢ (PMHAHCOB XapakTep.

2.7. Pazxodu

Pasxonute B Ipy>KeCTBOTO ce MpHU3HABAT B MOMEHTA Ha TAXHOTO Bb3HHMKBaHE U Ha 0aza
MPUHIIMIIATE HA HAYUCIISIBAaHE U CHIIOCTABUMOCT, U JIO CTETEHTA, A0 KOATO TOBa He OU JO0BEJO 3a
MpU3HABAaHE HA AKTHBW/TIACHBHU, KOMTO HE OTTOBapsT HA ONPEICIICHUATA 32 TAaKWBA CHIVIACHO
MC®O.

Pasxonure 3a ObAemu mepuoAu ce oTjiaraT 3a MpU3HABaHE KAaToO TEKYyIl pa3xoj 3a
nepuoa, mpe3 KOMTo JOroBOpUTE 32 KOUTO C€ OTHACST, CE€ M3ITBIHIBAT.

3aryOuTe, BB3HUKHAIM B peE3yJTaT Ha NPEOIEHKA Ha WHBECTUIIMOHHW HMOTH JIO
CIIpaBeUIMBa CTOMHOCT C€ MPEJCTaBIT B OTUeTa 3a BCEOOXBAaTHHS M0XO0i (B medandaTa WU
3ary0ara 3a roguHara) Ha pena ,,lIpoMsHa Ha cnpaBeqIMBaTa CTOMHOCT Ha WHBECTUIIMOHHUTE
UMOTH .

OUHAHCOBHUTE Pa3XOJU C€ MPEJACTaBAT OTACIHO B OTYETa 3a BCEOOXBATHHS JOXOH (B
nevyandarta Wiy 3arydaTa 3a roJHaTa) U CE ChCTOAT OT: Pa3XOJH 3a JIMXBU I10 MOTYUYEHU 3aEMH,
0aHKOBM TaKCH MO 33aeMH W TapaHIMM, HETHa 3ary0a OT KypCOBU DAa3iHKUd IO 3a€MHU B
qy»XJeCTpaHHAa BalyTa, pPa3XOAH/3aryOM OT CHIEIKM C HMHBECTUIMHM B IIEHHH KHHXa Ha

pa3MoIoKEeHNE U 3a MPOoAakda W/UIU OT MHBECTUIIMU B IBILEPHHU U aCOLIMUPAHU IPYKECTBA.

2.8. Hmomu, mawunu, cbopviiceHus

Nmotutre wMmamuHuTe #u 00OpyABaHETO (IBITOTPAHM MAaTepuUaTHH aKTHUBH) ca
NPEJICTaBEHU 110 MPEOIICHeHA CTONHOCT, HAMaJIeHa ¢ HaTpymnaHata amopTu3anus (0e3 3emMute) u
3aryouTe oT o0e3IeHKa.

Ilvpeonauanno npuoodueane

11
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NPUJIOKEHUSA KbM UHUBUAYAJEHUSA TOJUITEH ®UHAHCOB OTUYET 3A TOJUHATA,
3ABBPIIBAIIIA HA 31 JEKEMBPH 2025 r.

[Tpu mbpBOHAYATHO MTPUIO0OMBAHE UMOTUTE, MALTMHUTE M OOOPYABAHETO CE OLIEHSIBAT 110
1eHa Ha npuio0uBaHe (ce0eCTOMHOCT), KOSTO BKIIIOYBA MOKYITHATA 1I€Ha, MUTHUYECKUTE TaKCH
Y BCUYKHU JIPYTH IMPEKH Pa3Xxoau, HEOOXOIMMU 3a MPUBEXKIaHEe Ha aKTUBA B paOOTHO ChCTOSHUE.
[Ipexkure pa3xoau OCHOBHO Ca: Pa3XoJy 3a MOATOTOBKA HAa 0OEKTa, Pa3Xolu 3a IIbpBOHAYAIHA
JocTaBKa W 00paboTKa, pa3xoAWMTe 3a MOHTaX, Pa3XOJM 3a XOHOpapu Ha JIMIA, CBBP3aHU C
MIPOEKTa, HEBBH3CTAHOBSIEMH JaHBIM, PAa3XOAU 3a KalUTATW3UpaHHU JIMXBU 32 KBaIM(UIHUpaHU
aKTHBH U JIp.

[Tpu nmpuaoOuBaHe Ha UMOTH, MAIIMHU M O0OpYy/BaHE MPH YCIOBHATA HA PAa3CPOUYCHO
IUTAlllaHEe, IIOKyNHATa IIeHa € EKBUBAJIEHTHA Ha CeraiiHaTa CTOMHOCT Ha 3aJbJDKEHHUETO,
JUCKOHTHpPAHO Ha 0a3a HA JUXBEHOTO PABHHUIIE MO MPUBICYCHUTE OT APYKECTBOTO KPEAUTHU
pecypcu ¢ aHaJIOTMYEH MaTypUTET U IIPeIHa3HAUCHUE.

HpyxecTBoTO € ompenenuiio ctoiHocteH mpar ot 700 7iB., MO KOWTO MPHUIOOUTUTE
aKTUBM HE3aBHCHMO, Y€ IpPUTEkKaBaT XapaKTEpUCTHKATa Ha IBJITOTPACH aKTHUB, CE€ NPU3HABaT

KaTO TCKYyILI pasxoa B MOMCHTA Ha HpI/IIIO6I/IBaHeTO HUM.

Ilocneosawio ouensneane
N30panudar oT Ipy>KeCTBOTO MOAXOJ 3a IMOcieABalia OajllaHcOBa OLIEHKA HAa MMOTHUTE,

MalIMHUTE U 000pYJBaHETO € Mojelia Ha mnpeoueHeHaTa ctoiHoct o MCC 16 — npeolieHeHa
CTOMHOCT, HaMaJleHa C IIOCJIE/IBALI0 HAYMCIEHUTE aMOPTH3alMM WU HATpyNaHUTe 3aryOu oT
o0e3leHKa.

[Ipeonienka Ha WMOTHTE, MAIIMHHUTE W OOOPYIBAHETO € TPHUETO Jla CE HM3BBPIIBA OT
JIMUCH3UPAHU OLCHUTCIIN oOHnyaiiHO Ha nepuoa Ot 5 T'OJJWHU. Koraro tsaxnara CIIpaBCainBa
CTOMHOCT Cc€ MPOMEHsI ChILECTBEHO Ha MO-KPaTKH MHTEPBAIM OT BpeMe, MpEeolLeHKaTa MOXe Ja

CC U3BbpPLIBA ITO-YECTO.

Ilocneosawyu pazxoou
Pazxonute 3a peMOHTH U IOJJIPHKKA C€ TPU3HABAT 3a TEKYIIU B MIEPHO/IA, TIPE3 KOUTO ca

HarpaBeHU. V3BBpIieHN MOCienBaIy pa3xod, CBbP3aHU C MMOTH, MAIIMHU U OOOpYyIBaHE,
KOUTO HMMAaT XapakTep Ha MOJMsHA Ha OINPEIECICHU BB3JIOBU YacTH W arperatd, WM Ha
IPEyCTPOMCTBO M PEKOHCTPYKLHUS, C€ KaluTalu3upar KbM OanaHcoBaTta CTOWHOCT Ha
CHOTBCTHHA AKTHUB W CE€ IPCPasrjicxkKaa OCTATBbYHUA MY II0JIE3€H KHBOT KbBM JdaTaTa Ha
KalrmuTajiu3anus. C’LHIeBpeMeHHO, HCaMOpTHU3HWpaHaTa YacT Ha 3aMCHCHHUTC KOMIIOHCHTHU CC€
U3IUCBa OT OaylaHCOBaTa CTOMHOCT Ha aKTUBUTE U CE MPU3HABA B TEKYIIUTE Pa3Xo/u 3a mepuoja
Ha IIPEYCTPOUCTBOTO.

Memoou na amopmu3sayusn
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NPUJIOKEHUSA KbM UHUBUAYAJEHUSA TOJUITEH ®UHAHCOB OTUYET 3A TOJUHATA,
3ABBPIIBAIIIA HA 31 JEKEMBPH 2025 r.

JIpy>KeCTBOTO H3IMOJI3Ba JIMHECH METOJ HAa aMOPTH3allds Ha HUMOTUTE, MAIIUHUTE W
00opyiBaHETO. AMOPTH3MPAHETO HA aKTHUBHTE 3all04YBa, KOraTo TE€ Ca Ha Pa3MOJIOKCHHE 3a
yrnotpeba. 3emsita He ce amopTusupa. [I0oJe3HHUAT KUBOT MO TPYNH aKTHBH € ChOOpaseH C
(GU3MYECKOTO U3HOCBaHE, Cielu(rKaTa Ha 000pyIBaHETO, OBACIIUTE HAMEPEHUS 3a yroTpeda u

C IMpeAIoJIaraCMoTo MOpPaJIHO OCTapsABaHC.

CpoKbBT Ha TOJHOCT 10 I'PYNH AaKTUBH € KaKTO CJIeBa:

* CIrpajy U CbOPBXKEHHUS - 25T.

* MamwuH# U 00opyABaHe - 33T,

*  aBTOMOOMIH - 4r.

*  KOMIIIOTpH, nepudepHu ycTpoiicta u codryep - 2.
e JIuueH3u, maTreMTu - 6,7T.

Oobe3yenka Ha akmueu

banancoBure CTOMHOCTH HAa UMOTUTE, MALLMHUTE U 000PYIBAaHETO MOJIEKAT HA MPETIIE]]
3a 00e31eHKa, KOraTo ca HaJHIe ChOUTHS MM IIPOMEHHU B OOCTOSTENICTBATa, KOUTO ITOKA3BaT, ue
OanmaHcoBaTa CTOWHOCT OM MOIJIa J1a ce OTIMYaBa TpPaifHO OT Bh3CTaHOBUMATa UM CTOMHOCT. AKO
ca HaJlWle TaKWBa MHIUKATOPH, Y€ NMPUOIM3UTEIHO ONpejeseHaTa Bb3CTAHOBMMA CTOMHOCT €
MO-HUCKA OT TsXHaTa OajaHcoBa CTOMHOCT, TO MOCHEAHATa C€ W3MKCBA /10 Bb3CTaHOBHMATa
CTOMHOCT Ha aKTUBMTE. Bb3cTaHOBUMAaTa CTOMHOCT HA UMOTHUTE, MAIMHUTE U 000PYABaHETO €
[0-BUCOKATa OT JBETE: CIpaBe/UIMBa CTOMHOCT 0e3 pa3xoau 3a Mpojakda MM CTOMHOCT MpHU
ynotpeba. 3a onpenensiHeTO Ha CTOMHOCTTa HpU ynoTpeda Ha aKTUBUTE OBJCHIMTE MAPUYHU
MOTOILM CE€ JAUCKOHTUPAT JO TAXHATa HACTOSIIA CTOMHOCT KaTo ce Mpuiara AUCKOHTOBAa HOpMa
Ipelu JaHbIM, KOATO OTpa3siBa TEKYIIMTE Na3apHU yCIOBUS U OLIEHKU Ha BpeMeBaTa CTOMHOCT
Ha [apuTe U PUCKOBETE, CrIelU(UYHH 32 ChOTBETHUS aKTHB. 3aryOuTe OT 00€3IeHKa C€ OTUUTAT
B OTYeTa 3a BceoOXBaTHHs H0XoA (B medanOaTa wiM 3arybata 3a roJuMHaTa), OCBEH ako 3a
JlaJIeHus] akTUB He € (hOpMHUpaH MPEoleHbYEH pe3epB. ToraBa o0e3lEHKaTa € 32 CMETKa Ha TO3U
pe3epB U ce MpeAcTaBs B OT4YeTa 3a BCEOOXBaTHUSA J0XOJ (KbM CTaTHUUTE Ha JPyruTe
KOMIIOHEHTH Ha BCEOOXBATHMSI JOXOJ), OCBEH aKo TSI HE HaJIXBbpiisl HEroBus pasmep (Ha
pe3epBa), U HAJBHMILEHHETO CE BKJIIOYBA KAaTO pa3xoj] B OTYETa 3a BCEOOXBATHUS 0X0[ (B
nevanbaTa WM 3arybara 3a roinHaTa).

Ileuanou u 3a2you om npooasxcoa
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JparoTpaifHITEe MaTepHaIHU aKTUBU CE OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHUE
KOraTo ce€ U3BaJAT TPAaHO OT ynoTrpeda v He ce 04aKBaT OT TAX ObJICHIM CTONAHCKU U3TOJIU WU
ce mpoxaanat. IleyanOure mnum 3aryOutre OT HpoAaKOM Ha OTAENHM AaKTUBU OT Tpynara Ha
“uMoTH, MammMHU U O00OOpyABaHE” ce OMpeNeNaT 4Ype3 CPaBHSBAHETO HA MPUXOAWTE OT
npojaxkOaTta u OanmaHcoBaTa CTOWHOCT Ha aKTMBA KbM JaTaTta Ha npojaxodara. Te ce mocouBar
HETHO, KbM “NIpyru J10Xoau/(3arybm) OT JeHHOCTTa, HETHO Ha JIMIIEBaTa CTpaHa Ha OTYeTa 3a
BCeOOXBaTHUS A0X0 (B rmevyanbara uiaym 3arybara 3a roamuHara).

YacTra OT KOMIIOHEHTA “NIPEOIEHBYCH Pe3epB’’, OTHACSIIA CE 3a MPOJAICHUS aKTUB, CE
IIPEXBBPJIS IUPEKTHO KbM KOMIIOHEHTa ‘“‘HepaslpejielieHa rnevyanfda’ B oTyeTa 3a MPOMEHMUTE B
coOCTBEHUS KaInTa

2.9 Hneecmuuuonnu umomu

HBECTUIITMOHHUTE UMOTH C€ OIEHSBAT II'bPBOHAYATIHO MO CeOECTOMHOCT, BKIIOYBAIIA
MOKYITHATA [I€Ha M BCSKAKBU Pa3XOJH, KOUTO Ca MPSKO CBbpP3aHU C MHBECTHUIIMOHHUS HUMOT,
HaIpuMep XOHOPAPH 3a MPABHU YCIYTH, JAaHBIU M0 MPEXBHPIISIHE HA UMOTA U JIPYTH Pa3X0JIu 10
CIeJKaTa.

JpykecTBOTO OTYMTAa KATO MHBECTHULIMOHHU MMOTH 3€MHU M CTpaji, KOUTO CE AbpPHKAT 3a
MoJlydaBaHe Ha MPUXOAM OT HAeM W /WM 3a YBEIMYCHHE Ha KamnWTajga, 1Mo Mojelia Ha
CIIpaBeUIMBaTa CTOMHOCT.

VHBEeCTUIITMOHHUTE UMOTH C€ TPEOIIeHIBAT Ha TOAMINHA 0a3a U ce BKIIOYBAT B OTUETA 3a
(UHAHCOBOTO CBHCTOSHUE MO Ma3apHUTE UM CTOHHOCTU. Te ce ompenensT OT HEe3aBHUCHUMHU
OIIEHUTENH ¢ mpodecroHana KBaupUKaIs U 3HaYuTeIeH NMpodheCuoHalIeH OMUT B 3aBUCUMOCT
OT XapakTepa W MECTOHAXOXXJIEHHETO Ha WHBECTUIIMOHHUTE WMOTH, Oa3upailku ce Ha
JI0OKa3aTeJICTBA 3a Ma3apHUTE YCIOBHUA.

Beska mnedanba wnum 3aryba OT TpoMsiHA B CIpaBeUIMBaTa CTOMHOCT WM OT
nponaxx6a Ha J1aJeH MHBECTUIIMOHEH UMOT Ce MIpU3HaBa He3abaBHO B medvaindaTa Wiu 3arydara
Ha pen [IpomsiHa B cipaBeqmBara CTOMHOCT HA MHBECTULIMOHHU UMOTH. IlocaenBamnure
pa3xoau, CBbP3aHu C UHBECTUIIMOHHU UMOTH, KOUTO BeYe ca MpU3HATH BHB ()MHAHCOBHSI OTUET
Ha J[lpyxkecTBoTO, ce mpubaBAT KbM OamaHcoBaTa CTOWHOCT Ha HMOTUTE, KOraTo e
BEpOSATHO JIpy»EeCcTBOTO J1a TIONMy4d OBJCIM WKOHOMHUYECKH TIOJN3W, HaJBUIIABAIIA
I'bPBOHAYAIIHO OIICHEHATa CTOMHOCT Ha ChHINECTBYBAIINTE HWHBECTUIIMOHHUW WMOTH. Bcuukm
JpYTy TOCIEBALM Pa3XOJu Ce MPU3HABAT 33 pa3Xo/ B epuoja, B KONTO ca Bb3HUKHAIIU.

JIpy>XecTBOTO OTHHCBAa WHBECTUIIMOHHUTE CH WUMOTH MpPH MpoAaxdara UM WIH TPH
TPAaHOTO WM HW3BaXJaHE OT YyHmoTpeba, B ciaydyad Ye HE C€ O4YaKBaT HHUKAKBU

HUKOHOMHYECCKHN HU3Toau OT TAXHOTO OCBO60)K)IaBaHe. IlewanOurte wnn 3ary61/1Te, BB3HHUKBaIIIU
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OT M3BAXIAHETO UM OT ynoTpeda WM TAXHaTa mpoaax0a, ce NMpu3HaBaT B OTYETa 3a JAPYTHS
BCEOOXBaTE€H JIOXOA U C€ ONpEeAENsAT KAaTo pPas3jiuKa MEXAy HETHUTE MOCTBIUIEHHS OT
0CBOOOXK/IaBaHETO Ha aKTUBa M OamaHcoBaTa My cTodHocT.  Ilpuxogure or Haem u
OIEPATUBHUTE Pa3XOJH, CBBP3aHU C MHBECTULIMOHHU HMMOTH, CE€ IPEACTaBIAT B OT4YeTa 34
Npyrusi BceoOXBaTe€H JOXOJ CBOTBETHO Ha pen ,,[Ipuxomu 1o JOTOBOPH C KIMEHTH U pej

,,Pa3Xx0/IM 32 BbHIIHU yCIyru” U ,,Jlpyru pazxoau‘ .

2.10 Hneecmuyuu ¢ Ovuepnu npeonpusamus

JIbliepHr IPEeANnpUsATUs ca BCUUYKU MPEINPUATHS, KOUTO C€ HAMHUPAT MO/ KOHTpOJa Ha
HpyxectBoto. Hanmunie e koHTpon, korato J[pyKecTBOTO € H3JI0KEHO Ha, WM HMMa IpaBa
BBPXY, MPOMEHJIHMBATa BB3BPHIIAEMOCT OT HETOBOTO y4YacTHE B MPEANPUATHETO, B KOETO €
WHBECTHUPAHO, U MMa BB3MOXKHOCT JIa OKa)K€ BB3ACHCTBUE BBPXY Ta3u BB3BPHIIAEMOCT
MOCPEJICTBOM CBOUTE IMPABOMOINUS BBPXY MPEANPUITHETO, B KOETO € HHBecTupaHo. B
WHIUBUIyATHUST (DUHAHCOB OTYEeT Ha J[pyKECTBOTO MHBECTULIMUTE B JABIIECPHU MPEITPUATHS
C€ OTUMTAT I10 ce0ECTOMHOCT.

JpyXecTBOTO TpuU3HABa ITUBUICHT OT JABUICPHO MPENNpHUsITHEe B MedyandaTa WK
3arybara B CBOWTE WHAWBHIyaJTHU (PUHAHCOBH OTUETH, KOTAaTO OBJIC YCTAHOBEHO MPABOTO MY
Jla TIOJIYYH IUBUJICHTA.

JpyKecTBOTO H3BBpIIBA TECTOBE 3a OO0E3IEHKA HA CBOWUTE ABIICPHU MPEANPHUATHS
MOHE  BEJHBX TOJUIIHO. PBKOBOJICTBOTO TMperjiexaa WHBECTHIMUTE 3a HWHJIUKAIUU 3a
o0e31ieHKa Upe3 ChIIOCTaBsAHE Ha OajaHCOBaTa CTOMHOCT HAa WHBECTUIIMSITA C HETHUTE AKTHUBU
Ha JBIIEPHOTO NPEANPHUATHE KBbM OTYETHATa JaTa. B ciydail Ha HanMMuMe Ha WHAWKALWAU 3a
obesnenka, JlpyxkectBoro wu3momBa omo0perun oT MCOO wmertoaum 3a ompeensHe Ha
BB3CTaHOBMMa CTOMHOCT Ha HHBecThuiuaTa chriacHo MCC 36 Korato Bb3cTaHOBHMATa
CTOMHOCT Ha WHBECTHLIMATAa € IM0J HellHaTa OajlaHcoBa CTOMHOCT, J[py>KecTBOTO MpU3HaBa
0o0e3I1ieHKa, OCBEH B CIydaWTe, B KOUTO PBHKOBOJICTBOTO € CYEJIO, Y€ OTpPHUIATEeITHUTE e(EeKTH

BBPXY ABHICPHOTO MPECANPUATUC UMAT KPATKOCPOUCH XapaKTe

2.11. Tepzoecku u Opyzu e3emanus

TbproBckuTe B3eMaHUsl Ce€ MPEJCTABAT M OTYMTAT IO CIpPaBEUIMBa CTOMHOCT Ha 0a3a
CTOMHOCTTa Ha OpPUTMHAJIHO HU3/ajeHara ¢akTypa (ceOecTOHHOCT), HamajieHa C pa3Mepa Ha
o0e3lleHKaTa 3a HecbOupaeMu cymMH. B ciydyaute Ha pa3cpodeHM IUIAIaHUs HaJ OOWYaHMS
KpPEAUTEH CPOK, MPU KOUTO HE € MPEABUACHO JOMBJIHUTEIHO IIalllaHe Ha JIMXBa WJIU JIMXBaTa

S3HAYUTCIIHO CC pas3jindaBa OT oOMJaHus Mnas3apCH JIMXBCH MPOLCHT, B3CMaHUATA CC OLCHABAT
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I'BPBOHAYAJIHO IO TAXHATA CIpPaBEAIMBAa CTOWHOCT, a IOCJIEIBAlI0 — IO aMOpTH3UpyeMa
CTOWHOCT, cjel MpHCIaJaHe Ha HWHKOPIOpHpaHaTa B TsIXHAaTa HOMHUHAIHA CTOMHOCT JIMXBA,
ornpezesieHa o MeTo/a Ha epeKTUBHATA JTUXBa

[Tpubnu3uTennaTa ONEHKa 3a 3aryOW OT CHbMHHUTEIHM W HEChOMpacMH B3EMaHHUs Ce
IIpaBM, KOraro 3a CbOMpaeMoCTTa Ha LsjaTa CyMa WIM 4YacT OT Hes ChLIECTBYBAa BHCOKA
HecurypHocT. HecbOupaemuTe B3eMaHMsI Ce M3MUCBAT, KOTaTO IMPaBHUTE OCHOBAHUS 3a TOBA
HacThmAT. OOe3leHKaTa Ha B3EMaHMATa C€ HAYMCIsIBA 4Ype3 CHOTBETHA KOPECIIOHJICHTHA
KOpPEKTUBHA CMETKA 3a BCEKU BHJI B3€MaHE KbM CTaTUATA “IPyTH pa3xoJu’ Ha JIMIeBaTa CTpaHa

Ha OTYeTa 32 BCeoOXBaTHUS JOXO/I (B MeyaidaTa Wiy 3ary0aTa 3a roJinHaTa).

2.12. Jluxeonocrnu 3aemu u opyau_npedocmagenu punancogu pecypcu

Benuku 3aemu ¥ IpyrH npenoctaBeHH (MHAHCOBH PECYPCH C€ OTYUTAT IIBPBOHAYAIIHO
o ce0ecTOMHOCT (HOMHMHAJIHA CyMa), KOSITO C€ IpueMa 3a CIpaBeAjuBa CTOMHOCT Ha
IPEJOCTABEHOTO IO CJeNKaTa, HETHO OT MPEKUTE pa3Xodu, CBBP3aHU C TE3U 3aeMH U
npefoctaBeHu pecypcu. Crell MbpBOHAYAIHOTO IMPHU3HABAHE, JMXBOHOCHUTE 3a€MU M APYTH
IPEJOCTABEHU PECYpPCH, MOCIEABALIO Ca OLEHEHU II0 aMOPTU3MpyeMa CTOMHOCT, ONpe/eleHa
Yype3 MpujaraHe Ha METOAa Ha eQeKTHBHATA JIMXBA. AMOPTH3HpyeMaTa CTOMHOCT € U3YHCIICHA
KaTo ca B3€TH IPEJBUJ BCUUKU BUIOBE TAKCH, KOMUCUOHHU U JIPYTH CYMH, aCOLMMPAHU C TE3U
3aemu. [leqanbure u 3aryOute ce mpu3HaBaT B OTUETA 32 BCEOOXBATHUS 10X0/ (B rmevyandara wuiu
3ary0ara 3a rojuHatra) Karo (MHAHCOBUM NpuUXoau (JIMXBU) WM pa3Xoau Ipe3 Iepuoja Ha
aMOPTH3AIUs MIIK KOTAaTO B3EMAHMATA CE TIOTACAT, OTIHHUINAT UM PeIylupar.

JINXBOHOCHMTE 3ae€MH M JPYTU IMpeIoCTaBeHH (PUHAHCOBU pecypcH ce KiacHupuuupar
KaTO TEKYILH, OCBEH 3a YacTTa OT TAX, 3a KOATO JIPY’KECTBOTO MMa O€3yCIOBHO MpaBo Ja choepe

B3€MAHETO CH B CPOK HaJ 12 mMecela oT Kpasi Ha OTYETHHSI IEPUOT

2.13. Ilapuunu cpeocmea u napuuHu eKeUEAICHMU

HapI/I‘-IHI/ITe CpeacTBa n €KBHUBAJICHTU BKJIFOYBArT KaCOBUTC HaJIMYHOCTH,
pasialmiaTeIIHUTE CMETKH U KPATKOCPOYHUTE ACIIO3UTH B 6aHKI/I, YUUTO OPHUTMHAJICH MaTypHUTET
e 10 3 mecena (IIpunoxenue Ne 2.21).

3a nenuTe Ha U3TOTBSIHETO HA OTUETA 3a MAPUIHHUTE MOTOIH:

. MNAapUIHUTE TOCTBINICHUSA OT KJIMCHTU W MApUYHUTE IUIAIaHWA KbM AOCTAaBYMIHN Ca

npeacraBeHu opyTtHo, ¢ BkimtodeH JJIC (20%);

e JIMXBHUTC IO KPCANUTU CC BKIIFOYBAT KATO IJIAITAHUA 34 (bHHaHCOBa ﬂeﬁHOCT;
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« KpaTtkocpouHO (10 3 Mecela) OJOKHpAaHUTE MAPUYHU CPEACTBA Ca TPETHPAHU KATO
NapUYHU CPECTBA M CKBUBAJICHTH;

e IpH HalM4Me Ha OAHKOBH JICTIO3UTH C OPUTHMHAIICH MATYpPHTET IO TPU Mecela
CbIIUTE Ca TPECTUPAHU KAaTO MapUiYHU CPCACTBA U CKBHUBAJIICHTH, a4 ITOJIYUYCHUTC JINXBU I10

T4X - CC BKJIKOYBAT B CbCTaBa HA MAPUYIHUTC IMOTOLH OT q)HHaHCOBa HeﬁHOCT.

2.14. Tvpzoecku u Opy2u 3a0124CCHU

ThproBckuTe M JAPyrUTE TEKYIIM 3aAbJDKEHHMsI CE€ OTYMTaT IO CTOMHOCTTAa Ha
opuruHanHute ¢pakTypu (1eHa Ha Tpugo0uBaHe), KOSTO ce MpreMa 3a ClipaBeinBaTa CTOMHOCT
Ha cJIesIKaTa u 1ie ObJie u3IUIaTeHa B Obelle cpelly MoJMyuYeHUTe CTOKU U yCIayru. B ciydaute
Ha Pa3CpPOYCHU IUIAIAHWS HaJ OOWYalHUS KPEIUTEH CPOK, NMPU KOUTO HE € TMPEABHICHO
JOIBJIHUTENHO IIJIAlllaHe Ha JIMXBAa WJIM JMXBaTa 3HAYUTENIHO CE€ pa3iuyaBa OT OOMYaWHHUA
1a3apeH JIMXBEH MPOLIEHT, 3aIbJKCHUATA CE OLIEHABAT TbPBOHAYAIHO I10 TAXHATA CIIpaBeAIuBa
CTOMHOCT, a mocieABall0o — [0 AaMOpPTU3UPYeMa CTOMHOCT, cjel MpucnajgaHe Ha
WHKOpIIOpUpaHaTa B TsAXHAaTa HOMHUHAJIHA CTOMHOCT JIMXBa, ONpEJeieHa [0 METoAa Ha

edexruBHara iuxsa ([Ipunoxenue Ne 2.21).

2.15. JTuxeonocuu 3aemu u opyzu_npueiedenu uHancosu pecypcu

Bewuku 3aemMu u ApyTH NpuUBIIeYeHH (UHAHCOBH PECYPCH CE OTYUTAT IIBPBOHAYAIHO IO
ce0ecTOMHOCT (HOMUHAIHA CyMa), KOSITO CE€ MpHUeMa 3a CIpaBeJIuBa CTOMHOCT Ha MOJIYYEHOTO
MO ClIeJIKaTa, HETHO OT MPEKHUTE Pa3Xo/u, CBbP3aHu C TE3U 3aeMH U MpUBIeYeHH pecypcu. Cren
I'BPBOHAYANTHOTO TPHU3HABAaHE, JMXBOHOCHHUTE 3a€MH U JPYTd TMPHUBICUEHH PECYPCH, ca
MIOCJIEIBAIIO OIEHEHU M0 aMOPTH3UpyeMa CTOWHOCT, OIpe/IeNieHa Ype3 Mpuilarane Ha MeTo1a Ha
e(eKTHBHATA JINXBA. AMOPTHU3HpPyEeMaTa CTOHHOCT € M3YMCIICHA KaTo Cca B3ETH MPEIBU BCUYKU
BUJIOBE TaKCH, KOMUCHOHHH U JPYTH Pa3XxoJy, BKJI. TUCKOHT WM MPEMHUS, aCOLIUUPAHU C TE3H
3aemu. [lewanOure u 3arybure ce mpu3HaBaT B OTUETA 32 BCEOOXBATHUS JA0XO0/ (B revyandaTa uiu
3ary0aTta 3a TroAuHaTa) KaTo (UHAHCOBU DPa3xoAu (JIMXBHU) WIM MPUXOIU Ipe3 Mepuoja Ha
aMOPTHU3AIIUS WIH KOTaTO 3abJDKCHHSITA C€ OTITUINAT WK PeAyIIUpaT

JINXBOHOCHHTE 3a€MH U APYTU MPUBJICUEHU (DUHAHCOBHU pPecypcH ce KiacuuImpaT KaTo
TEKYIIH, OCBEH 3a YacTTa OT TsX, 32 KOSTO JOPYKECTBOTO MMa O€3yCIOBHO IMpaBO JAa ypeau
3aIbJDKEHUETO CH B CPOK HaZ 12 mecena oT Kpast Ha OTYETHUS IEPUO/I.

2.16. JIuzunz

.HI/ISI/IHFOHOJIy‘-IaTCJ'I
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OUHAHCOBUAT JIM3HMHT, MPU KOWTO ce TpaHChepHupa KbM JIPYKECTBOTO CHIIECTBEHATA YaCT OT
BCUYKH PHUCKOBE M CTONAHCKH IIOJI3H, MPOU3THYAIIA OT COOCTBEHOCTTa BBHPXY aKTHBa MO
(GUHAHCOB JIM3MHI, C€ KalWTaIM3upa B OT4YeTa 3a (UHAHCOBOTO CBCTOSHUE Ha
JU3UHTOIIONIyYaTeNsl KaTo Ce MPEICTaBs KaTo MMOTH, MAllMHU U O00OpYyABaHE O] JIM3UHT TIO
IleHa Ha He3abaBHA MPojak0a UM aKo € MO-HHUCKA - [0 CerallHaTa CTOMHOCT Ha MUHUMAITHUTE
JW3UHTOBH TUIAINAHKS. JIM3WHTOBUTE IUIAllaHUS ChIABPKAT B ONPEACICHO CHOTHOIICHUE
dbuHaHCOBHSI pa3xo] (IMXBara) W MpPHIAJamaTa Cce YacT OT JIM3MHTOBOTO 3aIbJKCHUE
(rmaBHMIIA), TaKa Y€ J1a C€ MOCTUTHE TOCTOSIHEH JIUXBEH MPOIICHT 3a OCTaBalllaTa HeW3IUIaTeHa
9acT OT IVIABHMIIATA TIO JIM3UHTOBOTO 3abJKeHHE. JINXBEHUTE pa3Xo/y Ce BKJIIOYBAT B OTYETA
3a BceoOXBaTHUS J0XOJ (B meyanbaTa WM 3arydara 3a roguHaTa) Kato (PMHAHCOBH Pa3xou
(iuxBa) Ha O0a3a e()eKTUBEH JTMXBEH MPOIICHT.
[MpunobutuTe moj (PUHAHCOB JIM3MHI aKTUBU CE aMOPTHU3HMpaT Ha 0a3a IMOJIE3HUS XXKHBOT Ha
aKTHBA U B PAMKHTE Ha JIN3UHTOBUS CPOK.
OrnepaTUBEH JTU3UHT
JIu3uHroOmoOIyYaTesn

JIu3uWHT, IPU KOWTO HAEMOJATEIIAT MPOJb/DKaBa Jla MPHUTEXaBa ChIICCTBEHATA YacT OT
BCUYKH PUCKOBE U CTOMAHCKH M3TOJH OT COOCTBEHOCTTA BHPXY JAJICHUS aKTHB CE KiIacH(uImpa
Karo omepaTuBeH JH3UHT. [lopamu ToBa akTUBBT HE Ce BKIIOYBA B OTYeTa 3a (DMHAHCOBOTO
CHCTOSIHUE HA TU3UHTOIOTyYaTesl.
[Tnamanusita BbB Bph3Ka C ONEpPaTHBHUS JIM3MHI CE€ MPH3HABAT KaTO Pa3XxoAd B OTYeTa 3a
BceoOXBaTHUS J0Xx0j (B medanmbata wiM 3ary0ara 3a rojguHaTa) Ha 0Oas3a JIMHEEH METOH 3a

nepruoaa Ha JIM3UHTa.

I[I)Y)KGCTBOTO IIprU3HaBa B OTYCTA 3a q)HHaHCOBOTO CbCTOSAHUC AKTHB ,,IIpAaBO Ha Moji3BaHe” Ha
Jarata Ha CTapTUpaHC HA JIMU3BMHI'OBUTC AOTOBOpPHU, T.C. JaTaTa, HA KOATO OCHOBHUAT aKTHUB € Ha
PA3MOJIOKECHUC 3a IMMOJI3BAHC OT CTpaHa Ha APYKCCTBOTO-JIU3UHTOITOTIYHUATCI.

AxTuBure ,[IPaBO Ha Imoj3BaHe” ce MMPEACTaBAT B OTUCTA 34 (I)I/IHaHCOBOTO ChCTOAHHC 110 IICHA Ha
HpI/II[O6I/IBaHC, HaMaJICHAa C HaTpyllaHaTa aMOpTU3alus, 3ary61/1 oT 06631_ICHK3. U KOPCKIUUTC,

BCJICACTBHEC Ha NPCOUCHKHU W KOPEKIMU Ha 3aABJDKCHUCTO 10 JIU3UHT. L[eHaTa Ha HpI/I,ZIO6I/IBaHe

BKIIIOYBa.
M ® pa3Mepa Ha MbpBOHAYAJIHATA OLICHKA Ha 3aIbJIZKCHUATA 110 JIM3HUHT
® ¢ JIM3UHTOBHU IUIAlIAHUA, U3BBPUHICHU KBM HJIKM MPEAW HadYaJIHATa [JaTa, HAMAJICHU C

MOJIYUYCHUTC CTUMYJIU 11O JOTOBOPUTE 3a JIM3UHT,
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* ¢ IbPBOHAYAIHUTE MPCKU pa3xoqu, U3BBPUICHHU OT APYKCCTBOTO, B KAaUYCCTBOTO MY Ha
JIM3UHI'OIIOIy4aTEClI;
® ¢ pa3xoad 3a BB3CTAHOBABAHC, KOWUTO JAPYXECTBOTO IINE HalpaBU 3a ACMOHTa)X H

MMPEMCCTBAHC HA OCHOBHUA aKTUB, Bb3CTAHOBABAHC HA 06€KTa, Ha KOWTO aKTUBBT € Pa3nOJIOXKCH,

HJIM Bb3CTAHOBSABAHC HAa OCHOBHUS aKTUB B CbCTOAHUCTO, U3UCKBAHO CHITIACHO JOTIOBOPA,

Jpy>XecTBOTO aMOpTHU3UpPA aKTHBA ,,[IPABO HA MOJ3BaHE™ 3a MO-KPATKHUAT MEPUOJ OT IOJIC3HUS
JKUBOT M CPOKa Ha JIM3UHTOBHSI JOTOBOP. AKO COOCTBEHOCTTa BHPXY aKTHUBA C€ MPEXBBHPJIS 1O
CWJIaTa Ha JIM3MHTOBHSI JOTOBOP /IO Kpas Ha CPOKa Ha JJOTOBOPA, TO IO aMOPTU3UPA 32 MOJIC3HUS
My JKUBOT. AMOPTH3AIIMITA 3aI104Ba Jla CE HAYUCIIABA OT JlaTaTa Ha CTapTUpaHe Ha JIM3UHTA.

.

HpyxecTBOoTO € M30pajo Aa mpuiiara Mojeia Ha IieHaTa Ha HpuaoOuMBaHe 3a BCUYKU CBOU
aKTHBH ,,lTPABO HA MOJI3BaHE .

AKTHBHUTE ,,[IPAaBO Ha TOJI3BaHE' ce TecTBar 3a obesneHka B chorBeTcTBUE ¢ MCC 36, Kato ce
npuiara IMOJUTHKA 3a ONpeIeisHe W OTYMTaHe Ha oOe3leHKaTa, aHAJIOTMYHA Ha Ta3u IpHU
UMOTHTE, MAIIMHUTE U 00OPYJIBAaHETO (IBJITOTPAHUTE MaTepUaaIHU aKkTHBHU). Bb3cTaHoBuMara
CTOMHOCT Ha aKTUBUTE ,,JIPABO HA MOJI3BAHE™ € MO-BUCOKAaTa OT JABETE: CIIPABENJIMBA CTOMHOCT
0e3 pa3xoaM 3a MpoJiaxda WM CTOMHOCT Mpu ynotrpeda. 3a OnmpeiesssHeTO Ha CTOMHOCTTA MpHU
ynotpeba Ha akTUBHTE OBJCIIUTE MAPUYHHM TMOTOIM C€ AUCKOHTHUPAT A0 TAXHATA HACTOSIIA
CTOMHOCT KaTo Ce Tpujara JUCKOHTOBA HOpMa NpPEOu NaHbBIM, KOATO OTpa3siBa TEKYIIUTE
na3apHu yCIIOBUSl W OIICHKH Ha BpeMeBaTa CTOWHOCT Ha MapUTEe M PUCKOBETE CHCIH(PUIHU 3a
CHhOTBETHUS aKTHUB. 3aryouTe OT 00e3IeHKA Ce OMPEICIIAT KaTo Pa3inka MEKIY Bb3CTAaHOBUMATA
1 OajaHCcoOBaTa CTOMHOCT (KOraTO Bb3CTaHOBHMATa CTOMHOCT € MO-HUCKA OT OaJlaHCOBaTa), U Ce
MPEJICTaBAT B OTYETa 3a BCEOOXBaTHHUA J0XOJ (B meuanbata uiu 3arybara 3a roaWHaTa) KaTto
pasxonu 3a 00e31eHKa Ha HeTeKYIllU aKTHBH.

AKTHBUTE ,,IpAaBO HA TOJ3BaHE” ca MPEACTaBAT KbM HMOTH, MallMHU U OOOpyABaHE (ako
OCHOBHUSAT aKTUB € MAaTepUAJICH aKTHMB) M KbM HEMaTepHUaTHU aKTHUBHU (aKO OCHOBHUST aKTUB €
HEMaTepUATICH aKTHB) B OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE, a TSAXHATa aMOPTH3alUs — KbM
pa3xoaM 3a aMOPTH3alusg B OTUeTa 3a BCEOOXBATHHUS J0OXOJ (B rmeuyanbara wiam 3arybarta 3a

TOJINHATA).

2.17. Ilencuonnu u Opyzu 3a0viadceHus KoM HEPCOHANA RO COUUATHOMO U MPYO08o

3aKOHO0amencmeo
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TpynoBuTEe U OCUTYPUTEITHH OTHOIICHUS ¢ paOOTHUIMTE U ciayxurenure B ,,bBECATYP*
AJl ce ocHoBaBat Ha pasnopendoure Ha Kozxekca Ha Tpyzaa u Ha pa3nopendouTe Ha ASHCTBAILOTO

OCUTYPHUTCIIHO 3aKOHOAATCIICTBO.

OCHOBHO 3aJIbJDKEHUE Ha JIPYKECTBOTO B KAYECTBOTO MY Ha paboToAaTes € J1a U3BbpIIBa
3aIbJDKATETHO OCHTypsiBAHE Ha HaeTusi nepcoHan 3a ¢oua “TleHcun”, AOMBIHUTETHO
3aIBIDKATETHO TIeHCHOHHO ocurypsiBane ([I3I10), donx “O6mio 3abonsBaHe U MaldHMHCTBO™
(O3M), donx “bespadoruna”, poua “Tpynosa 3nonoiyka u npodecuonanna 6osnect” (T3I1b),
dbonn “T'apantupane B3emaHusi Ha padotHunute u cayxutrenure” (I'BPC) u 3mpaBHO
ocurypsiBane. Pazmepure Ha OCUTYpUTEITHUTE BHOCKH C€ YTBBPKIABAT ChC 3aKOHA 3a Or0JKETa
Ha JIOO u 3akona 3a Orokera Ha H30K 3a choTBeTHara roaumHa. BHOCkUTE ce pasnpenensT
MeXJy paloTodarensi U OCHTYPEHOTO JIMIIe B CHOTBETCTBUE C mpaBmiata oT Kojekca 3a

counanHo ocurypssane (KCO).

OcuryputenHuTe U IEHCUOHHHU IIJIAHOBE, MPHUJIaraHu OT JPY>KECTBOTO B KAUECTBOTO MYy Ha
paboronaren, ce OCHOBaBAaT Ha OBITApCKOTO 3aKOHONATEICTBO M Ca IUIAHOBE C JAepUHUpaHH
BHOCKH. [Ipy Te3m maHoBe pabOTOAATEINAT IJIala MECEYHO ONpPEAETICHH BHOCKH B bP)KaBHHUTE
doun “Ilencun”, houn “O3M”, poug “beszpadoruna”, poun “T3IIB”, pouna “I'BPC”, kakto u B
YHUBEPCATHH U TIPo(eCHOHATHA ICHCUOHHH (DOHJIOBE - Ha 0a3a (PUKCHPaAHU TI0 3aKOH TPOLICHTH U
HSIMa MPABHO WMJIM KOHCTPYKTHUBHO 33JBJDKEHHE Ja JOTUIalia BbB (OHIOBETE OBICIIN BHOCKH B
CllyyaWTe, KOraTo Te€ HsAMAaT JOCTaThYHO CpPEJCTBA [a W3IUIATAT Ha CHOTBETHHUTE JIHIIA
3apabOTeHUTE OT TAX CyMH 3a MEpUOja Ha TPYJIOBUS MM CTaX. AHAJIOTUYHU €A U 3aIbJDKCHUATA

10 OTHOLICHUEC Ha 3APABHOTO OCUTYPSIBAHC.

KoM APYKECTBOTO HAMA Cb3aACH U CI)YHKI_[I/IOHI/IpaH_I YaCTCH I[06p0BOJ'IeH OCUTYPUTCIICH

don.

Kpamxkocpounu 0oxoou

Kparkocpounute noXoau 3a mepcoHana moj (opmara Ha Bb3HATPAXKACHUS, OOHYCH U
COLMAJIHM JIOMJIAIlaHUSl U MpPUIOOMBKU (M3MCKyeMH B paMKuTe Ha 12 mecena cien Kpas Ha
neproja, B KOWTO MEPCOHATHT € MOJIOXKWII TPY/I 3a TAX WIH € U3ITBIHIWI HEOOXOAUMHUTE YCIIOBHS )
ce TMpU3HABaT KAaTO Pa3XoJl B OTYeTa 3a BCEOOXBAaTHUS AOXOA (B medandara Wiu 3arybara 3a
roJiuHaTa) B MepHOJIa, B KOUTO € MOJIOKEH TPYIBT 3a TAX WIM Ca M3IBJIHEHU M3MCKBAaHUSATA 3a
TAXHOTO MOJyyaBaHe, U KaTo TEKYIIO 3aabJDKeHUE (clie MpHUCMaJaHe Ha BCUYKHU IUIaTEHH Beue
CYMU M TOJIaraly ce yJAPHXKKH) B pa3Mep Ha HEJUCKOHTUpaHaTa UM cyMa. [IbIDKMMHUTE OT

APYKECTBOTO BHOCKH 11O COLTUAITHOTO U 3APABHO OCUTYPABAHE CC IIPHU3HABAT KATO TCKYII pa3xod U
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3abJDKCHUC B HCAMCKOHTHUPAH pPa3MeEp, 3aCIHO U B IMEPUOJAa Ha HAYUCICHHEC HAa CbOTBCTHUTC
JA0X04, C KOUTO TC Ca CBbpP3aHU.

KvMm JaTrara Ha BCCKH (1)I/IHaHCOB OTUCT APYXKECTBOTO IIpaBUM OICHKAa Ha CyMaTra Ha
OYaKBAHUTC pa3dxodur IO HATPYNBAIIUTE CC KOMIICHCUPYCMHU OTITYCKH, KOATO CC OYAKBa Oa GBI[G
H3IIJIATCHA KAaTO PpE3yJITaT OT HCU3IOJ3BAHOTO IPAaBO HA HATPyIaH OTILYCK. B omenkara ce
BKJIFOYBAT HpI/I6J'II/I3I/ITeJ'IHaTa IMPEICHKA 3a pa3XoauTe 3a CaMUTEC BBE3HAIPAXIACHUA U pa3XoauTe 3a
BHOCKH I10 3aABbJIKUTCIIHOTO 06I_HeCTBCHO U 3[IPpaBHO OCHUT'YPABAHE, KOUTO pa6OTOI[aTCJ'IHT JBJIDKH

BBPXY T€3U CyMHU.

Hvnzocpounu 00xo0u npu nencuonupane

CoriacHo Kozekca Ha Tpyaa paboToaaTemnsT € 3aIb/DKEH Ja U3IUIAIla Ha MepCOoHAIa MpH
HACTBIIBAaHE HA NEHCHOHHA BB3PaCT O0E3LIETeHHE, KOETO B 3aBUCHMOCT OT TPYAOBHs CTax B
OPEANPUATHETO MOXKE Ja Bapupa MexXIy 2 W 6 OpyTHM pabOTHM 3amjiaTd KbM Jarara Ha
IpeKpaTsiBaHe Ha TPYJOBOTO IpaBOOTHOIIEeHHE. [lo cBoWTE XapakTEpUCTUKU TE3U CXEMU

MMpeaACTaBJIABaT IJIaHOBC C ﬂeq)HHHpaHH JO0XO0OH.

Jloxoou npu nanycxkane

CeriacHo pasnopendoure Ha Kopekca Ha Tpyna, IpYyKECTBOTO B KadecTBOTO My Ha
paboTonmaTen uMma 3aAb/DKCHHE Ja M3IUIATH TPU MPEeKpaTsBaHe Ha TPYAOBHUS JOTOBOD, Mpeau
MIEHCHUOHUPaHe, ONpeieNieHH BUI0BE 00e31IeTeHus.

Jpy>ecTBOTO MpU3HaBA 3aAbJDKEHUS KbM MEPCOHAJA TI0 JOXOAM MPHU HAIyCKaHE Mpeau
HACTHIIBAHE HAa MEHCHMOHHA BB3PACT, KOTATO € JEMOHCTpHUpaH 0OBBp3Ball] aHTAXKMUMEHT, Ha 0a3a
AHOHCHpaH IJIaH, J]a Cc€ MPEeKpaTH TPYIOBHUAT JIOTOBOP ChC CHOTBETHUTE NuIla Oe3 na uma
BB3MOHOCT Jla C€ OTMEHH, WIH MpU (HOpMaTHOTO M3/aBaHE HA JOKYMEHTHUTE 3a JTOOPOBOIHO
Harmyckane. J[oXxou npu HamycKkaHe, IJIaTUMU CJIe]] MoBeue OT 12 Mecela oT Kpasi Ha OTUYETHUS
MepuoJ, c€ AUCKOHTHUpAT M TPEACTaBAT B OT4eTa 3a (PMHAHCOBOTO CHCTOSHHE IO TAXHATa

ceraimrga CTOMHOCT.

2.18. Coocmeen kanuman u Ouguoenmu

OCHOBHHAT KanuTall Ha J[pyKeCTBOTO OTpa3siBa HOMMHAJIHATA CTOMHOCT HA €EMUTHUPAHUTE
JSTI0BE.
DUHAHCOBUAT pe3yJNITaT BKIIOYBA TEKYIIUs (PUHAHCOB pe3yNTaT U HATPyHaHUTE Mevaadu u

HCIIOKPHUTHU 331"}’61/1 OT MHUHaJIU NEPpHUOaAN, TOCOUCHHU B OrtueTa 3a BCCOOXBATHHS JOXOJHT.

21



BECATYP A/l

NPUJIOKEHUSA KbM UHUBUAYAJEHUSA TOJUITEH ®UHAHCOB OTUYET 3A TOJUHATA,
3ABBPIIBAIIIA HA 31 JEKEMBPH 2025 r.

Beuuku TpaH3akiuu c¢bC cOOCTBEHUIIMTE Ha J[py>KeCTBOTO ca NpPEICTaBEeHH OTAEITHO B

oTYeTa 32 COOCTBEHHS KaITUTAall.

2.19. Qunancoeu uncmpymenmu

2.19.1. @unancosu akmueu

ITvpeonauanno npusnasane, Kiacupurayus u oyeHseane

[Ipy TbpBOHAYATHOTO WM TpU3HABaHE (PUHAHCOBUTE AKTUBU CE€ KJIACU(PHUIMPAT B TPU
IpynH, CHOpEeN KOUTO TE BIIOCIEICTBHE C€ OICHSIBAT [0 aMOPTU3MpaHa CTOWHOCT, IO
CHpaBeIiBa CTOMHOCT Mpe3 JIpYyrus BCEOOXBATEH TOXOJ M MO CIpaBeUIMBa CTOWHOCT Ipe3
nevaidara uim 3aryoara.

Jpy’kecTBOTO IMbPBOHAYAIHO OICHABA (PMHAHCOBUTE AKTUBU IO CIIPABEIJIMBA CTOHHOCT,
a B ciiydail Ha (pMHAHCOBM aKTHUBH, KOUTO HE CE OTUYMUTAT 110 CIPABEAIMBA CTOMHOCT B revandara
Wi 3arybara, ce J00aBAT NpPEKHTE pa3xoqu IO cienkarta. V3KioYeHHe ca THhPrOBCKUTE
B3€MaHUs, KOUTO HE ChIBP)KAT CHIIECTBEH KOMIIOHEHT Ha ()MHAHCHpAHE - T€ CE OICHSIBAT Ha
0a3a 11eHaTa Ha czenkaTa, onpenenena cbriaacio MC®O 15 I[puxonu ot JOroBOpH € KIMEHTH.

[TokynkuTe WU mpoaaxOuTe Ha (PMHAHCOBU aKTHBH, YHHUTO YCIIOBHS M3MCKBAT JOCTaBKa
Ha aKTHBHUTE B PAaMKHUTE Ha JaJeH NMEPUOJ OT BpPEME, YCTAaHOBEH OOMKHOBEHO C HOpPMAaTHBHA
pasnopenda WM AeicTBaIa MpakTHKa Ha ChbOTBETHHUS Masap (pPeIOBHHU MOKYIIKH), C€ MPU3HABAT
Ha JlaTaTa Ha ThpryBaHe (cIenkara), T.e. Ha JaTara, Ha KOATO JPYKECTBOTO CE€ € aHTXUPAJIo J1a
3aKyIU WITH TIPOJIaJie aKTHBA.

Knacudukanusra Ha GUHAHCOBUTE aKTUBH TPHU ITHPBOHAYATHOTO UM IPU3HABAHE 3aBUCH
OT XapaKTEPUCTHKUTE Ha JOTOBOPHUTE IMAPHYHHU TOTOLUM HAa CHOTBETHUS ()MHAHCOB aKTHUB U
Ou3HeC MojeNia Ha JPY>KECTBOTO 3a HErOBOTO YIpaBlieHHWe. 3a aa Obae Kiacuuiupan u
OILICHSIBaH IO aMOPTHU3HMPaHa CTOMHOCT WJIM IO CIpaBeINBa CTOWHOCT B JPYr BCceoOXBAaTEH
JIOXOJI, YCIIOBHATA Ha Ja/iieH (MHAHCOB aKTHUB TPAOBa J1a MOPAaXKAAT MAPUYHU TOTOLH, KOUTO
MpeACTaBIsIBaT "'caMo Tamanus no riaBHunara u juxsara (CIITJD)" mo HemsabbkeHata cyma
Ha IJaBHUIATA. 3a LedTa ce u3BbpIBa aHanu3 upe3 Tect Ha CIIT'JI Ha HUBOTO Ha HHCTPYMEHTA.

busHec MonenpT Ha JAPYKECTBOTO 3a yIpaBieHHWE HAa ()MHAHCOBUTE AKTHBH OTpa3siBa
HauWHa, 10 KOHUTO APY>KECTBOTO yIpaBiisiBa GMHAHCOBUTE CH aKTHBH 33 TCHEPHPAHE HA TTAPHUIHU
noronn. busHec MOAETBT onpeeNns Jajii MapuyHUTE TTOTOIH ca PE3yNITaT caMO Ha ChOMPAHETO
Ha JIOTOBOPHHU TIAPUYHU TTOTOIH, Ha TIpoIak0a Ha (MHAHCOBUTE aKTHBH, WIIN U JIBETE.
Ilocneosawo oyensasane

3a menWTe Ha TOCIEABAIIOTO OlEHSIBaHE (DMHAHCOBUTE AKTHBH Ha JPYKECTBOTO ca
KJIacu(UIIUpPaHu B CICTHUTE KaTETOPHU:

-duHaHCOBU aKTUBU 0 aMOPTU3HpaHa CTOMHOCT (IBJITOBH MHCTPYMEHTH )
-duHaHCOBYU aKTUBU MO CIpaBeIMBa CTOMHOCT B Ieyanbara wiu 3aryoara.

Knacugpurayuonnu epynu

OUHAHCOBU aKTHUBHU [0 aMOPTU3HPaHa CTOMHOCT (IBITOBU MHCTPYMEHTH )
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JpyxecTBOTO OIeHsBa (PMHAHCOBHTE AaKTUBU IO aMOPTU3MpaHa CTOWHOCT, KOTaTo ca
YJIOBJICTBOPEHH U JIBETE YCIOBUS I1O-J10JTY:

. (MHAHCOBHAT aKTUB CE IBPKHU M M3IIOJI3BA B pAMKUTE Ha OM3HEC MOJIEI, MMall] 32
11eJ1 HETOBOTO AbPrKaHE C OTJIE] IOJIydYaBaHe Ha JIOTOBOPHHUTE APUYHHU MOTOLHU OT HETO, H

. yCIOBHATA HA JOTOBOpa 3a (PMHAHCOBHS aKTHB MOPAXJIAT MApPUYHH MOTOLM Ha
KOHKPETHH JIaTH, KOMTO IPEJCTAaBIISABAT CaMO IUIAIAHHs [0 TJIaBHUIATA U JIMXBUTE BBPXY
HEH3AbDKEHATa CyMa Ha TJIaBHUIIATA.

DHUHAHCOBHUTE aKTUBHU IO aMOPTH3MpaHa CTOMHOCT BIIOCIIEACTBHE CE€ OLIEHSABAT Ha 0aza
MeTtona Ha edextuBHUs nuxBeH nporeHT (EJIIT). Te momnexar Ha obesnenka. [leuanbure u
3aryOuTe ce MpHU3HaBaT B OTYETa 3a BCEOOXBAaTHHUS aoxona (B medanbata wiau 3arybara 3a
roJIMHaTa), KOTaTo aKTUBBT OBJIC OTIHCAH, MOTUDUITUPAH UIH 00C3IICHEH.

@uHAHCOBHUTE aKTHUBH 10 aMOPTH3MpPaHa CTOMHOCT HA JIPY)KECTBOTO BKJIFOUBAT: MAPUIHU
CpeACTBa W TAPUYHUTE EKBHBAJCHTH B OaHKM, THPTOBCKM B3E€MaHHSA, 3a€MH KbM CBBpP3aHU
OPEINpUATHS U 3a€MH KbM TPETH JIMIA, MPEACTABeHH HAa CIEJAHUTE TO3MIMH B OTYETa 3a
(MHAHCOBO CHCTOSIHME: MApUYHU CPEACTBA M TAPUYHU EKBHUBAJICHTH, THPIOBCKU B3EMaHUS,
B3€MaHUs OT CBHP3aHHM JIMIA U IPYTH B3EMaHHUsI.

DuHAHCOBY aKTHBH 10 CIIPaBEJIMBA CTOMHOCT Ipe3 nevyanbdara uiu 3arybara
JpyxecTBOTO KIacHpHUIHMpa B KaTeropusitTa (MHAHCOBH aKTWBU MO CIIPABEUIMBA CTOWHOCT
npe3 mevanbara WIM 3arybarta MHCTPYMEHTH, KOHWTO ca Ibp)KaHH 3a THPrOBHs, KAaKTO M
(MHAHCOBH aKTHBH, ONPENEICHH NpPU IBPBOHAYAIIHOTO MM TpPU3HABAHE KaTo TaKWBa IO
CIpaBeJiIMBa CTOMHOCT TMpe3 mevyanbara WM 3arybara, Wid (PUHAHCOBH aKTHUBU, KOHUTO
3aIbJDKUTEIHO C€ H3MCKBa Ja ObJaT OLIEHSBAHHU I10 CIpaBeIMBa CTOWHOCT cbrilacHo MCOO
9. ®UHAHCOBUTE AKTHUBHU C€ KJIIACU(PHUIMPAT KATO IbPKAHU 33 THPTOBHS, aKO ca MPUIOOUTH C TIeTT
npojax0a WIM TOBTOPHO NpUIOOMBaHE B KpaThK Cpok. JlepuBatuBuTEe, CBHIIO  C€
KIacu(UIMpaT KaTro IbpKAHHW 32 THPrOBHS, OCBEH aKO HE ca OIpeeseHH KaTo e(heKTHBHU
XeJDKHpAIy HHCTPYMEHTH.

PBKOBOJCTBOTO Ompenens qaieH HHCTPYMEHT MPH IbPBOHAYATHOTO MY TPU3HABAaHE KaTO TaKbB
[0 CIIpaBeUIMBa CTOMHOCT Tpe3 revandara WM 3arydara €IWHCTBEHO M CaMo, aKo IO TO3HU
HAuYWH 1€ C€ eTMMHUHUPA WJIM 3HAYUTETHO HAaMalW CYETOBOJHO HECHOTBETCTBHE, KOETO Ou
ce TOJYyYWSIO TpU MPU3HABAHETO HA TevyanOu u 3aryOou OT paznuyHaTa 0a3a Ha OllEHSBaHE Ha
ONpeNeNieHn aKTHBH W TACHBHM, KOWTO HWMa KOpEJallMOHHAa BpB3Ka HA  OICHKHTE.

OmnpenensiHETO cTaBa Ha HUBO OT/IEJICH MHCTPYMEHT.

Omnuceane

@®UHAHCOB aKTUB (WJIM, KOTaTO € MPHJIOKHMO, YacT OT ()MHAHCOB aKTHB MJIM 4YacT OT
rpyna oT cXoJHU (PMHAHCOBM aKTHBM) CE€ OTMHCBA OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHUE Ha
JPYKECTBOTO KOraro:

. IpaBara 3a MoJIy4aBaHe Ha MapUYHUTE MMOTOLM OT aKTHUBA Ca U3TEKIIH, WU

. npaBaTa 3a IOJlydaBaHE HA MApUYHM MOTOLM OT aKTHBA Ca MPEXBBPJICHHU HIN
JIPY’KECTBOTO € TMOEN0 3aJBbJDKEHUETO Ja IUIaTH HAIBJIHO MOJy4YeHUTE Mapu4yHM MOTOoLH, Oe3
chlllecTBEHa 3a0aBa, KbM TpeTa CTpaHa Ype3 CIopa3yMEHUe 3a MPEXBbPIISHE; MPU KOETO: UITH a)
JIPY’KECTBOTO € MPEXBBPIUIO B 3HAUUTEIHA CTETIEH BCUUKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA
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BBPXY aKTHBA; WJIU 0) IPYKECTBOTO HUTO € MPEXBBPJIMIO, HUTO € 3ala3uio B 3HAYMTENIHA
CTETeH BCUYKU PUCKOBE M MOJ3U OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3ala3uiio KOHTpPOJa
BBPXY HETOJI

Koraro apyxecTBOTO € NMpexBbpiIMIIO IIpaBaTa CU 3a MOJyYyaBaHE HA NApUYHU ITOTOLM OT
aKTHBA WIN € BCTBIIWIO B CIIOPa3yMEHUE 3a NIPEXBBPIISIHE, TO NIPaBU OLIEHKA HA TOBA A U JI0
KaKBa CTEIICH € 3alla3uiI0 PUCKOBETE U MOI3UTE OT coOcTBeHOCTTa. KOraro 1py’ecTBOTO HUTO €
IPEXBBPINIO, HUTO € 3alaswio B 3HAUYMTEIHA CTENEH BCHUYKM PHUCKOBE M IOJI3H OT
COOCTBEHOCTTa BBPXY (PMHAHCOBHSA AKTHUB, HUTO € TMPEXBBHPIMIO KOHTPOJA BBPXY HErO, TO
IpOJbJKaBa J1a IPU3HABA [IPEXBBPIICHUS aKTUB JI0 CTENIEHTA Ha MPOABIKABAIIOTO CH YYacTHE B
Hero. B To3M ciydall Opy:KeCTBOTO IpU3HABA M CBBP3aHOTO C TOBAa 3aJbIDKCHHUE.
[IpexBbpIEHUAT AaKTUB M CBBP3aHOTO 33TBJDKEHHE C€ OIeHSABAT Ha 0a3a, KOATO OTpas3siBa
IpaBaTa U 3abJDKEHUATA, KOUTO JIPYKECTBOTO € 3ala3uio.

[TpogbmxaBaiio ydactue, KOeTo € moja (opmara Ha rapaHuus BbPXY NPEXBbPIICHUS
aKTUB, CE€ OLIEHsBA II0 IO-HUCKATa OT: ITbpBOHayajHaTa OajaHCOBA CTOMHOCT Ha aKTUBa U
MaKCHUMajHaTa CyMa Ha BB3HAarpaKJCHHETO, KOETO MOXKE Ja C€ M3UCKa JpPY>KEeCTBOTO [1a

H3ILIAaTH.

Obe3yenka Ha puHancosu akmueu

JpykecTBOTO mNpu3HABa KOPEKTHUB (MPOBU3HMS 3a 00E3IIEHKA) 3a OYaKBAaHU KPEIUTHU
3ary0Ou 3a BCHYKH JBJITOBA HHCTPYMEHTH, KOUTO HE C€ OTYHMTAT IO CIIPaBeUIMBA CTOMHOCT Tpe3
nevanbara win 3arybara. OuakBaHUTE KPEIUTHU 3aryOM Ce M3YUCISIBAT KaTo pas3jivKa MEXay
JIOTOBOPHUTE MAapUYHH MOTOIH, JHDKUMU CHITIACHO YCIOBUATA HA JIOTOBOPA, M BCHUKU ApUIHU
MOTOIIM, KOUTO JIPYKECTBOTO OYaKBa Ja IMOJIyYH, TUCKOHTUPAHU C ITbPBOHAYATHUS €(hEeKTHBEH
JMXBEeH NpoueHT. O4akBaHWTE MTAPUYHU TTOTOIM BKJIFOUBAT U MAPUIHHUTE TIOTOLM OT MpoIakoara
Ha JBpKaHOTO OOe3NevYeHne WM APYrd KPEAUTHH TOMOOPEHHUs, KOUTO IPEICTaBIsSBAT
HepasJ/iesHa yacT OT YCJIOBHTA Ha JOTOBOpA.

[IpenocraBeHy 3aeMu Ha CBbpP3aHU U TPETHU JIMIA, ChACOHM M NMPUCHIACHU B3EMaHUs, U
NapUYHU CpeCTBa

3a W3YMCIIEHWETO Ha OYaKBAaHUTE KPEIUTHU 3aryOu Ha MpeJIoCTaBeHU 3aeMH U Ha
ChI€OHM U TNPUCHACHU B3EMaHMs JAPYKECTBOTO Ipujara ooOmus MOAXO0J 3a O00e3IeHKa,
onpeneneH oT MCDO 9. CpriacHo TO3M MOAXOA JAPYKECTBOTO MpHIara “TPUCTENCHEH  MOJIeN
3a 00e3lleHKa Bb3 OCHOBA Ha MPOMEHM CIPSIMO II'bPBOHAYAIHOTO NMPU3HABaHE HAa KPEIUTHOTO
KayecTBO Ha (PMHAHCOBMSI HHCTPYMEHT (aKTHB).

OuyakBaHUTE KPEIUTHU 3aryOu ce MpU3HaBaT Ha J[Ba eTara:

a) OUHAHCOB aKTUB, KOMTO HE € KPeOAUTHO OOE3I€HEH MPU MbPBOHAYATHOTO MY
BB3HUKBaHe/puao0uBane u ce kiacuduiupa B Etam (Stage) 1. Toa ca 3aemu, npeocTaBeHU:
Ha JUITBKHUIM C HUCBHK PUCK OT HEU3MBIHEHHE M CTAaOWJIHHM KAaTO TEHACHLUU JT0OpU KIIFOUOBH
nokazaTtesnu (pUHAHCOBU W HE(PUHAHCOBH), PEIOBHO OOCIY:XKBaHU U 0€3 HAIMYME HA ABIIKUMHU
CyMH, KOUTO ca B ipocpoure. OT MbpBOHAYAIHOTO MY MpHU3HABaHE HETOBUAT KPEIUTEH PUCK U
KayecTBa ca 00eKT Ha HEeMPEeKbCHATO HaOmoieHne u aHanu3u. OuyakBaHUTE KPEIUTHH 3ary0u Ha
¢buHaHCOBUTE aKkTUBH, Kiacuuuupanu B Etan 1 ce onpenenar Ha 6a3a Ha KpeIuTHU 3aryow,
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KOHMTO Ca Pe3yiTaT OT Bb3MOXXHHU CHOMTHUS HA HEM3IbIIHEHNUE, KOUTO OMXa MOTJIM J]a HACTBIIAT B
paMKHUTe Ha clieBamuTe 12 Mecena oT KMBOTa Ha CbOTBETHHS aKTUB (12-mMeceyHH O4akBaHU
KpEJAWTHHU 3aryOu 3a MHCTPYMEHTA).

6) B ciywaute, Koratro ciea MbpBOHAYAIHOTO NMpU3HABaHE HAa ()MHAHCOB aKTHB,
KPEAUTHUAT My PUCK HapacHE 3HAYUTEIIHO U B PE3yJITaT OT TOBA HEFOBUTE KauecTBa CE€ BIIOLIAT,
TOW ce OlLIeHsBAa KbM PHUCKOBA KBaTM(HMKAIMOHHA Tpyma Kato ce npexBbpis B Eram (Stage) 2.
OuakBaHWTE KpEAWTHU 3aryOM Ha (HUHAHCOBHTE aKTHUBH, Kiacupummpanu B Ertanm 2 ce
OINpEAEIIAT 3a LEIUs OCTaBalll )KUBOT (CPOK) Ha CbOTBETHUS aKTHB, HE3aBUCUMO OT MOMEHTA Ha
HACTHIIBAHETO HA HEU3MBIHCHHETO (OYAKBAaHW KPEAUTHU 3aryOM 3a IIeNHUs XKUBOT (CPOK) Ha
MHCTPYMEHTa). PBKOBOACTBOTO Ha JAPYXKECTBOTO € Pa3pabOTHIIO TMOJUTHKA M KOMILIEKC OT
KpUTEpUN 3a aHallu3, YCTAHOBSBAHE M OLIEHKA HACTBHIIBAHE HA CHCTOSHUE HA ,,3HAYUTEIHO

HapaCTBAHC HA KPCAUTHUSA PUCK.

B cnyuanrte, KOraTo KpeAWTHHUST PUCK HAa (PMHAHCOB aKTHB HAapacHE IO HUBO, KOETO
MHAMKUPA, Y€ MUMa HAacCTHIIMJIO ChOMTHE Ha HEU3II'BJIHEHUE, TOM C€ cuuTa 3a OOE3LIEHEH U Cce
knacudunupar B Etan (Stage) 3. Ha To3u eranm ce ycTaHOBSBaT W W3YHMCISBAT NOHECCHHUTE
3ary0u 10 ChOTBETHHSI aKTUB 32 IIEJIHS My OCTaBaIl] )KUBOT (CPOK).

PBKOBOJICTBOTO HA APYKECTBOTO € M3BBPIIMIO CHOTBETHU aHAIIM3HU, HA 0a3a HA KOUTO €
OTIPENIeNUII0 KOMIUIEKC OT KPUTEPUH 32 CHOUTHS Ha HEU3IbJIHEHHE. EMUH OT TAX € mpocpouust
Ha IBJDKUMH JOTOBOPHHU IUIAIAHUA moBede oT 90 AHU, OCBEH aKo 3a OMpEIeJICH HHCTPYMEHT He
ca Hamuie OOCTOATENCTBAa, KOMTO IIpaBAT 00OpuMO ToBa TBBpAeHHe. Hapen c Hero, ce
Ha6J'IIO]:[aBaT u Apyru C"I>6I/ITI/I$I, Bb3 OCHOBA Ha BBHTPCIIHA W BBHHIIHA I/IH(l)OpMaIII/IH, KOUTO Ca
HHIUKATOp, 4€ MIBXHHUKBT HC € B CBCTOAHUC Ja 3alljiaTyu (BLSCTaHOBI/I) BCHUYKH BCC OIIC
ABJDKMMU OT HETO CyYMH IIO AJOTOBOpP, BKJI. KAaTO C€ B3C€MaT MNMPEABHUA W BCUYKHW KPCAUTHH

YICCHCHUSA NIPEAOCTABEHU OT APYIKECTBOTO.

JIpy’KecTBOTO KOpUTHpa OYaKBAHWTE KPEAWTHH 3aryOw, ompeaesieHH Ha 0asa
HUCTOPUYECKH JaHHU, C MPOTHO3HU MAaKPOMKOHOMHUYECKH TOKA3aTeNH, 3a KOUTO € YCTaHOBEHO,
4ye MMa KOpeanus M Ce OYaKBa Ja OKaKaT BIMSHHUE BBPXY pa3Mepa Ha OYaKBAHUTE KPEIAUTHU
3aryou B ObJele.

Tvpeosckume e3emanus

3a u34HCIsABaHE HA OYaKBAaHUTE KPESIUTHH 3aryON Ha THPTOBCKUTE B3EMaHUS U aKTHBHUTE
IO JIOTOBOPH C KJIIMEHTH JPYKECTBOTO € M30pajio M Mpuiiara ompoCcTeH MOAX01 Ha 0aza MaTpuia
32 M3YMCJICHHEC HAa OYaKBAaHW KPEIUTHH 3aryOM M HE TPOCIIEIBa IOCICABAIIMTE NMPOMCHU B
KpeAUTHHUS UM pHCK. [Ipu TO3W TOJIX0J TO MpH3HABA KOPEKTHB (TIPOBU3HS 332 00C3I[EHKA) BBH3
OCHOBa Ha OYaKBaHATa KpEJUTHA 3ary0a 3a Ielis CPOK Ha B3eMaHHUATa KbM BCSKA OTUETHA JIaTa.
Jlpy’kecTBOTO € pa3paboTWiI0O W TpWjara MaTpulla 3a TPOBHU3HMpaHe, KOATO ce Oa3upa Ha
HCTOPUYECKHS OITHUT 10 OTHOIIICHWE Ha KPESTUTHUTE 3aryOr, KOPUTHPAHU C TIPOTHO3HH (PaKTOPH,
CHeU(pUIHA 32 MKOHOMHYECKAaTa Cpella W 32 KOWTO € YCTaHOBEHA KOpeJallMHHa BpPb3Ka C
MPOLIEHTA Ha KPEJUTHUTE 3aryOu..

Omnuceane
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OduHaHCOBUTE OO0C3I[EHEHN AKTUBH CE€ OTIHCBAT, KOTaTO HE ChHINECTBYBA pPa3yMHO
OYaKBaHe 3a ChOMpaHe Ha MAPUYHHUTE TOTOLH 10 IOTOBOPA.

2.19.2. @unancosu nacusu u uncmpymenmu Ha cOOCMEeH Kanuma
JpyxecTBOTO Kiacu(uIMpa JbJIr0BU HHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KamHUTal
WM KaTo ()MHAHCOBU 3abJDKEHUS WM KAaTO COOCTBEH KAalMTAll B 3aBUCUMOCT OT CBHIIHOCTTA U

ycCJIoBHUATA B JOTOBOP CbC CHbOTBCTHUA KOHTPAIrCHT OTHOCHO TE3U MHCTPYMCHTH.

QDunancosu nacusu

ITvpsonauanno npusnasane, Kiacugukayus u oyeHsa8ane

DUHAHCOBUTE MACUBU HA JIPYKECTBOTO BKJIKOYBAT THPIOBCKHU U JIPYTU 3aAbJDKEHUS, 3aEMU
U JPyTU TPUBJICUCHHU CPEACTBA, BKIIOYUTEIIHO U OaHKOBU OBBpApadTH. [Ipy mbpBOHAYATTHO UM
NpHU3HABaHE OOWYAHO Te ce KIacH(PUIUpaT KaTo TIAacHBU [0 aMOPTU3WPAaHA CTOWHOCT.
[TepBOHAaYaTHO BCHYKH (DMHAHCOBH MTACHBH CE MPU3HABAT 10 CIIPaBEINBA CTOMHOCT, a B CITydasl Ha 3aeMHU
U TIPUBJICYEHH CPEJCTBA M THPTOBCKH M APYTH 3aIBIDKEHHS, HETHO OT TPSKO CBBP3AHHUTE PA3XOH IO
clieNKara.

Ilocneosawo oyenssanellocnenBamoTo OLEHsABaHE HA ()MHAHCOBUTE IACHBU 3aBHCH OT TAXHATa
knacudukaryst. OOuvaifHO Te ce Kiacu(UITpaT 1 OICHSBAT 110 aMapTU3UpaHa CTOWHOCT.
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Krnacudukanmonau rpynu

Tonyuenu 3aemu u Opyeu npuseieuenu cpeocmed

Cren mbpBOHAYATHOTO MM TPH3HABAHE, JAPYKECTBOTO OLCHSBA JIMXBOHOCHHUTE 3a€MHU U
OPUBJICYEHN CpEACTBA IO aMOPTU3MpaHa CTOMHOCT, 4Ype3 MeToja Ha e(QEeKTUBHHS JIMXBEH
npoueHT. [levanbure u 3ary0ure ce mpu3HaBaT B OTYETa 3a BCEOOXBATHHS J0XOJ (B mevandara
win 3ary0ara 3a TOIMHATa), KOraro ChOTBETHUAT (PUHAHCOB MACHB C€ OTIHCBA, KAKTO M Ype3
amMopTH3anuATa Ha 6a3a e()eKTUBEH JIMXBEH MPOLICHT.

AMopTH3UpaHaTa CTOMHOCT C€ M3YMCISABA KATO CE B3€MaT I10Jl BHUMAaHUE KaKBUTO U Ja
ouiio JUCKOHTU WKW IIPEMUN IIPpU HpI/II[O6I/IBaHeTO, KaKTO M TaKCU WKW pa3xodau, KOUTO
mpeaAcTaB/siBaT HEpa3aciHa 4acCT OT e(l)CKTI/IBHI/Iﬂ JINXBCH ITPOLICHT. AMOpTI/I3aIII/I$ITa C€ BKJIFOYBA
KaTo “(MHAHCOB pa3xon” B OTYETa 3a BCeoOXBaTHUS 10x0f (B meyanbata wiM 3arybarta 3a
roJIMHaTa).

Omnuceane

DUHAHCOBUTE TMACHBU C€ OTIIMCBAT, KOraro 3aJb/DKEHHUETO OBbJe IMOoraceHo, Win
npekpaTeHo, uin u3tedue. Koraro ceiiectByBanl (puHAHCOB MacUB ObJC 3aMEHEH C APYT OT ChINUS
KPEIUTOAATEN MPU MO CHIIECTBO PA3JIMYHU YCJIOBUS, WM YCIOBHUATAa HA ChILIECTBYBAI IACHB
ObJIaT CHIIECTBEHO MPOMEHEHHU, Ta3H pPa3MsiHa WM MOAUDHKAIUS ce TPETHpPaA KaTO OTIUCBAHE Ha
IbPBOHAYAIIHUS TIACHB W TPHU3HABAaHE HA HOB. Pa3nmkara B ChOTBETHUTE OATaHCOBH CyMH C€

MpU3HABa B OTYETA 32 BCEOOXBATHUS JOXO/I ( B IeyayidaTa Ui 3aryoara 3a roJuHaTa).
Komnencupane na gpunancosu uncmpymenmu

@®uUHAHCOBUTE AaKTMBM W (UHAHCOBUTE IIACUBU C€ KOMIIEHCHpaT M B OTuYeTa 3a
(hMHAHCOBOTO CHCTOSIHHUE CE OTpa3siBa HETHATA CyMa, aKO ChIIECTBYBA IPUIIOKUMO 3aKOHHO IIPaBO
3a KOMIICHCUPAHE Ha NIPU3HATUTE CyMH U aKO € HaJIUIle HAMEPEHHE 3a ypeXk/laHe Ha HETHA OCHOBA,
WY 32 €THOBPEMEHHO pealu3ipaHe Ha aKTUBUTE U YpEXKAaHe Ha TaCUBUTE.

ToBa u3ncKkBaHe MPOM3THUYA OT UJEATA HA PeajlHaTa CTOIAHCKA CHIIHOCT HA OTHOIICHUATA
Ha JIPY’)KECTBOTO C JAJA€H KOHTPAreHT, 4€ IIPU €IHOBPEMEHHOTO CBINECTBYBAaHE Ha TE3M JIBE
M3MCKBAaHUSl OYAKBAHUAT (pakTWyYecKH OBbJel MapuyeH MOTOK W MOJI3H OT Te3H pazyeTd 3a
MPEIIPUATHETO € HETHUAT MOTOK, T.€. HETHATA CyMa OTpa3sBa PEATHOTO MPABO WM 3abIKEHUE
Ha JIPY’KECTBOTO OT Te3U (PMHAHCOBU MHCTPYMEHTH - MPH BCUUKHU OOCTOSTENICTBA Aa MOIYYH WIN
IUTaTH €JUHCTBEHO M CaMO HETHATa CyMa. AKO HE Ca HAJIUIIEC €IHOBPEMEHHO M JBETE YCJIOBUS CE
IpUeMa, Y€ MpaBara M 3aJbJDKEHUSATAa Ha JIPY’KECTBOTO IO IOBOJ TE3W HACPEIIHHM pPA34yETH
(puHaHCOBHM MHCTPYMEHTH) HE C€ M3UepnBaT IMPH BCHUKU CUTYallMd CaMO U EIUHCTBEHO C
MOJTy4aBaHETO WM IUIAIIAHETO Ha HETHATA CyMa.

ITommTukara 3a HETHUPAHCTO € CBbp3aHa U C OLICHKATA, IPCACTABAHETO U YIIPABJIICHUCTO HA
peaiHug KPpEAUTEH U JIMKBUJCH PUCK, CBbP3aH C TE3W HACPCUIHU Pa3dyCTH.
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Kpurepuure, KouTo ce npuiiaraT 3a yCTaHOBSIBAHE Ha "HAJIM4YME HAa TEKYIIO M IPaBHO
IPUIIOKHUMO IIPaBo 3a HETHpaHe" ca:

. Jla He 3aBHCH OT OBJICIIO CHOMTHE, T.€ Ja HE € MPIJIOKKUMO CaMO IPH HACThIIBAHE
Ha HIKAKBO OBIEII0 CHOUTHE;

. Ja ObJie BB3MOYKHO 32 YIPaXKHSBAHE U 3aAIIUTUMO C IPAaBHU cHOcoOU B XOAa Ha
(KyMyJIaTHBHO): oOHMuaifHaTa AEWHOCT, B CIy4all Ha HEU3IIBIHEHHWE/TIPOCPOUME, U B CIIydail Ha
HEIUIATEKOCIIOCOOHOCT NI HEChCTOATETHOCT.

Kpeoumu u 63emanus

Kpemutn u B3emaHusi ca HeNepuBAaTUBHU (DMHAHCOBH AaKTUBU C (UKCHUpAHH WU
YCTAaHOBUMH ILIAll[aHUs, KOUTO HE Ce KOTHpaT Ha aKTHUBEH ma3ap. Te ce oleHsABaT B OTYeTa 3a
(MHAHCOBOTO CHCTOSIHUE IO TSAXHATa aMOPTU3UpPyeMa CTOMHOCT MPH U3I0JI3BAHETO Ha METO/A Ha
eeKTUBHATA JIMXBa, HAMAJIEHA C HallpaBeHa oOe3leHKa. Te3n akTHBHU ce BKIIIOUBAT B IpyliaTa Ha
TEKYIIUTE aKTUBH, KOTATO MAaTYPUTETHT UM € B paMKHTE Ha 12 Mecela nim B 00M4aeH onepaTuBeH
IIUKBJI HA JIPY’KECTBOTO, @ OCTAHAIHUTE — KATO HETEKYIIIH.

Ta3u rpyna (MHAHCOBM aKTHBM BKJIIOYBA: MPEAOCTABEHH 3a€MH, THPIOBCKH B3€MaHUs,
JPYTH B3eMaHUsl OT KOHTPAreHTU U TPETH JIMLA, U NapUYHUTE CPEACTBA U NMAPUYHU €KBUBAJICHTU
oT otuera 3a ¢uHAHCOBOTO cheTosiHUE (IIpmmokenust Ne 2.12, Ne 2.13 u Ne 2.14). JIuxBeHUST
JIOXO0J] MO “KpeAUTUTE U B3€MaHUsATa® ce INpH3HaBa Ha 0a3a epeKTHBHA JIMXBA, OCBEH NpHU
KpPaTKOCPOUYHUTE B3eMaHHUs Moja 3 Mecela, KbAETO NPU3HABAHETO Ha TakaBa JIMXBa €
HEOCHOBATEJIHO KaTO HECBILECTBEHO M B PAMKUTE Ha oOWYaifHUTE KpeAuTHH ycioBus. Toil ce
IpeJCcTaBsd B OTYeTa 3a BCEOOXBaTHMS J0X0A (B medanOaTa wiM 3arybata 3a roauHara), KbM
cTarusTa ,,()MHAHCOBU MPUXOAN .

Ha natara Ha BCeku OTYeT 3a ()MHAHCOBOTO CHCTOSIHUE JIPYKECTBOTO OLIEHSBA JAJH ca
HAaCTBIWIM CBOUTHS M  OOCTOSTENCTBA, KOUTO I[IOKa3BaT HAJMYMETO Ha OOEKTUBHU

JoKa3aTrcjCTBa, Hajlaraimu O6€3H€HKa Ha KPCAUTUTC U B3CMaHUATA

2.20. /lanvuu evpxy neuanoama

Texywume oanvyu BHPXY IedadaTa ca ONpeIesieHd B ChOTBETCTBHE C M3MCKBAHMSITA HA
OBIATapCKOTO JAHBYHO 3aKOHOAATEIICTBO — 3aKOHa 3a KOPHMOPATUBHOTO MOJOXOJIHO ObOJarase.
Homunannara qanpuna craBka 3a 2025 1. e 10 % (2024 r.: 10%).

Omcpouenume danvyu BBPXY MedagdaTa ce OmpeaesaT upe3 mpuiarane Ha O0aJaHCOBUS

MaCcuBE€H MCETOJ 3a BCUYKHW BPEMCHHHU pPA3JIMKM KBbM JdaTaTa Ha (bl/IHaHCOBI/IH OT4YECT, KOUTO
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CBIIECTBYBAT MEKIY OalaHCOBUTE CTOWHOCTH M JaHBbYHUTE OCHOBH HA OTICIHUTC aKTHBH W
MaCHBH.

OTcpoueHHTE JaHBYHU MMACHBH CE MPU3HABAT 32 BCUYKH 00JIaraeéMu BPEMEHHU PA3IIUKH,
C U3KIIOYCHUE Ha TE3H, MOPOJAUIM CE OT MPU3HABAHETO HA AKTHB WM MACHB, KOWTO KbM JlaTaTa
Ha CTOIIAHCKaTa OIepallys He € MOBJIMSUI BbPXY CUETOBOHATA M JaHbUHATA Mevanda/(3aryoa).

OTcpouyeHHTE TaHBPYHHM aKTHBH CE MPU3HABAT 32 BCHYKH HaMaJsieMH BPEMEHHH Pa3IHKH
U 32 HEW3IIOJI3BaHUTE JIaHBUHU 3aryOH, IO CTEICHTA, J0 KOSTO € BEPOSATHO T€ Jia CE MPOSIBST
oOpatHO 1 1a ObJe TeHepupaHa B OBJCIIE JOCTaThYHA O0yiaraemMa medanda Wid J1a ce MPOsBAT
o0yraraeMy BPEMEHHH Pa3jIMKH, OT KOMTO JIa MOT'aT Jia Ce MPHUCIAHAT TE3U HAMAJIIEMH Pa3JIiKH,
C U3KIIIOYCHHE HA PA3JIMKHUTE, MOPOJIWIN CE OT MPU3HABAHETO HA aKTHUB HJIU MACHB, KOHUTO KbM
Jatata Ha CTONAHCKAaTa oOIepalus He € TOBIMSUI BbPXY CUETOBOJHATA M JaHBYHATA
nevanba/(3aryoa).

banancoBara CTOMHOCT Ha BCHYKH OTCPOUYCHHM JaHBUHU aKTHBU CE MPEIJICKIa Ha BCSIKA
Jata Ha oT4era 32 (MHAHCOBOTO CHCTOSIHUE U C€ PEAyLHpa J0 CTENEHTa, IO KOSATO € BEPOSTHO
TE J]a CE MPOSBSIT OOPATHO U JIa CE TeHEpUpa JIOCTaThUHO obJlaraeMma revanoa Wid MPOsBSIBAIIH
ce mpe3 ChUIMS TEepuoJ objaracMu BPEMEHHHM pa3lIMKU, ¢ KOUTO T€ Jla MoraT jJa Objaar
NPUCIIAJHATH WM KOMIICHCHPAHHU.

OTcpoucHHTE JaHBIU, CBbP3aHH C 00CKTH, KOUTO Ca OTYETEHH KAaTO JAPYTH KOMITOHEHTH
Ha BCEOOXBATHUS JOXOJ WJIM JIpyra TMO3UIUS B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, CBHIIO CE
OTYMTAT JUPEKTHO KbM CHOTBETHUS KOMIIOHEHT Ha BCEOOXBATHHUsS JIOXOJ HIIM OanaHcoBa
TIO3HIINS.

OTcpoyeHHTE TaHBYHU aKTHBH M MTACHBH CE€ OIIEHABAT Ha 0a3a JaHbUYHUTE CTABKH, KOUTO CE
OYaKBa Jia ce MpuJjiaraT 3a Nepuojia, Mpe3 KONTO aKTUBHUTE I CE PeaTu3upaT, a MacuBUTE IIE Ce
ypenst (moracsit), Ha 0a3a JaHBPYHHWTE 3aKOHW, KOMTO Ca B CHJIA WM C TOJISIMa CTENCH Ha
CHTYPHOCT C€ OYaKBa Jia ca B CHJIA.

2.21. Ilpeuenku om_onpedenauio 3HaueHue Npu_npuiazaHe _cuemoeooOHamd

noaumuka_Ha_opyycecmeomo. Knrouosu npuﬁﬂusumefmu OUCHKU_U_NPEONOSIONHCCHUA C

BUCOKA HecuzypHocm.

2.21.1. Obe3yenka Ha umomu, MawiuHu U 060pydsame
KbM marara Ha BCEKH OTYET PHKOBOJCTBOTO Ha JPYKECTBOTO OpPTaHH3Wpa Mperie] 3a

06C3LICHKa Ha Crpaure, MalllMHUTC, 060py,I[BaHCTO U TPAHCIIOPTHUTEC CPCACTBA.

KoM 31.12.2024 1., ppbKOBOJCTBOTO € HANpaBUIIO Hperiies 3a 00e3leHKa U € MPEeHno,

4c HC Ca Ha JIUIEC yCIOBUA 3a O6G3HGHKa.
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Kbm 31.12.2025 . ¢ u3BBpIIEH aHAIOTHYEH Iperien 3a 00e3leHKa Ha JBITOTPAHHUTE
MaTepuaIHU aKTUBH U PBHKOBOJICTBOTO € MPELEHWIIO0, Y€ He ca OWIM Ha JIMIe YCJIOBHS 3a

o0e31eHKa.

2.21.2. Obe3uenka na e3emanus

[Tpubnu3uTenHaTa OIlCHKA 32 3aryOH OT ChMHHUTEIHHA U HEChOUpaeMu B3eMaHHMsI Ce TIPABU
KbM JIaTaTa Ha BCEKU OTYET, HA MHMBHyaldHa Oa3a. B3emanusTa, mpu KOUTO ca KOHCTaTHPAHH
TPYJHOCTH TIPHU TAXHOTO CHOMpaHe, MOJUIeKAT HA aHAIHM3 3a ONpeAelisiHe Ha 4acTTa OT THX,
KOSITO € peajHo chOMpaeMa, a OCTaHajaTa YacT 0 HOMHHAjIa Ha CHhOTBETHOTO B3EMaHE CE
NpU3HaBa B OTYETa 3a BCCOOXBaTHHsI 0XOJ (B Ievanbata wi 3arybaTa 3a roJMHATa) Karo
3ary0a oT o0e3lIeHKa.

Cnen 180 nHM 3aKbCHEHHE BEUYE CE CUMTA, Y€ MOXKE Ja MMa MHIMKATOPU 3a 00C3ICHKA.
[Tpu mpereHkaTa Ha CHOMPAEMOCTTa HAa B3EMaHHITA PHKOBOJCTBOTO MPAaBH aHAIW3 HA IisjiaTa
EKCITO3UIIUsI OT BCEKM KOHTPAreHT C OrJIeJ| yCTAaHOBSIBAHE Ha peallHaTa BB3MOXKHOCT 3a
CbOMpPaHETO MM, a HE CaMO Ha HUBO MPOCPOYCHU HHIMBHIYaHH B3EMaHHS OT KOHTPArcHTa,
BKJI. U Bb3MOXKHOCTUTE 33 ChOMpaHe Ha JIMXBH 3a mpocpounsra. [Ipu ycTaHOBsBaHE HA BUCOKA
HECUTYPHOCT OTHOCHO CBHOMpPAaeMOCTTa Ha JaJICHO B3eMaHe (rpyna B3eMaHHs) CE NPaBH
MpereHKa KakBa 4acT OT Hero (TsAx) € obe3medeHa (3ajor, UMoTeKa, MOPbhUMUTEICTBA, OaHKOBA
rapaHiids) W MO TO3W HAYUH € TapaHTUpaHa chOHMpaeMocTTa UM (Upe3 OBIEII0 BH3MOKHO
peanu3upaHe Ha 00e3MEeYSHUETO WK IIAllaHe OT MOPbUnTeN). B3emanusTa uimm yacrra ot TsX,
32 KOWUTO PBHKOBOJICTBOTO TpEIEHSABA, Y€ CHIIECTBYBA MHOTO BHCOKA HECHUTYPHOCT 3a
cbOMpaHETO UM U He ca obe3rnedeHH, ce ooesuensaBar Ha 100 %.

322025 1. u 2024 r. HAMa pU3HATH 00E3IICHKU Ha B3€MaHUSI.

2.22. IIpoeuzuu

IIpoBusun ce mnpusHaBar, korato JIpy>)KECTBOTO MMa CEraliHO IIPaBHO WU
KOHCTPYKTHUBHO 33/1bJDKEHUE KaTO Pe3yJTaT OT MUHAIM ChOUTHUS; MMO-BEPOSTHO € J1a Bh3HUKHAT
(OTKOJNKOTO J1a HE Bb3HMKHAT) U3XOAIIM MapUUHU MOTOLM 3a MOracsiBaHe Ha 3a/IbJDKEHUETO, U
KOraTo MOJK€ HaJEKIHO Ja CE€ OIpENeiad CyMara Ha camMoTo 3aabibkeHue. [IpoBusuute 3a
IPECTPYKTYpHpaHe BKJIIOYBAT INIOOM NpHU MpeKpaTsBaHe HA JU3WHTU U U3IUJIAllaHe Ha JTOXOIU
IIpU MpeKpaTsBaHe JOrOBOPUTE Ha ciayxuTenu. [IpoBusun 3a Obaeniu 3aryou oT JedHOCTTa He

ce MpU3HaBar.
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Koraro mma HSIKOJIKO HOI[OGHI/I 3aABJIDKCHUSA, BCPOATHOCTTA Ja BB3HUKHAT HU3XOAAIIN

IMapu4HU IIOTOLHM 3a TAXHOTO IIOracCsiBaHC CC OLCHABA, KaTO C€ B3C€Ma MNPCABUA LCIHA KIac OT

3abJIDKCHUA. HpOBI/I3I/IH CC IIpu3HaBa A0PU U B CIIYUUTEC, B KOUTO BEPOATHOCTTA Ja BH3HUKHC

H3XO0J10 MMTAapHUYCH IMOTOK 3a JaACHO 3aABJIKCHUC B KJIaCa € MaJIKa.

HpOBI/ISI/II/ITC CC omnpcacisAT Ha 0a3a cerairHaTta CTOMHOCT Ha pa3xoaure, KOUTO CC

O4YakBa Jaa cCa HGO6XOI[I/IMI/I 3a ypCxXKaaHC Ha 3aAbJDKCHHETO, KaTO C€ H3II0JI3Ba AWCKOHTOB

dakTop npeau NaHbBIM, KOWUTO OTpa3siBa TEKyIllaTa Ma3apHa CTOWHOCT HA MMapuTe BbB BPEMETO U

CHGLII/I(I)I/I‘IHI/ITG 34 3aIbJIDKCHUCTO PUCKOBC. VBenuueHueTo Ha cymMarta Ha NpOBU3UATA C TCUHCHUC

Ha BPEMCTO CC IIpHU3HABA KaTO pa3xo/ 3a JINXBaA.

3. IPUXOJH 110 TOT'OBOPH C KJIMEHTH

Ocnognume npuxoou OT IPOAAKON HA JPYKECTBOTO BKIIFOUBAT:

[Tpuxomu ot mpomaxda Ha YCIIyTH

Hpyru npuxonu
O6mo

4. IPYTU JOXOJIA U 3BATYBU OT IEMHOCTTA

Jpyaume doxoou u 3a2you om Oetinocmma Ha JPYKECTBOTO BKJIFOUBAT:

IIpuxoau OT KOHCYMaTHBU
IIpuxoau oT KOMIIEHCAUU
OTnucanu 3a1bJIKEHUS
Hpyru noxoau

Oo6mmo

5. PA3XO/IU 3A CYPOBUHU U MATEPUAJIU

Paszxooume 3a CYpo6euHU U mamepuaiu BKIHOYBAT:

2025 2024
BGN '000 BGN '000
69 72

69 72

2025 2024
BGN ,000 BGN ,000
59 -

5 -

28 -

- 1140

93 1140

2025 2024
BGN '000 BGN '000

31



BECATYP A/l

NPUJIOKEHUSA KbM UHUBUAYAJEHUSA TOJUITEH ®UHAHCOB OTUYET 3A TOJUHATA,

3ABBPIIBAIIIA HA 31 JEKEMBPH 2025 r.

Pa3xonu 3a Bona
Enexrpuuecka eneprus

Oo61xo

6. PA3XO/IM 3A BbHIIIHHU YCJIYT'U

Paszxooume 3a evrwnu yciyeu BKIKOYBAT:

Pa3zxoau 3a cueToBOHO 00CITyXBaHE
Pasxonu 3a onut

Pa3xonu 3a nbpkaBHU Takcu
KoHcynTaHTCKH, IPaBHU  YCIIyTH
Horapuanau takcu

3acTpaxoBKH

Jpyru BBHIIHM YCIIyTH

Oomo

7 9

60 60
67 69
2025 2024
BGN '000 BGN '000
40 34
20 6
10 20
36

3 8
165 163
15 6
253 273

Kem 31.12.2025 r. ca HauucieHH Pa3XOAM 3a 3aTBJDKUTENICH OJUT HAa WHIWBUIYATHUS U

KOHCOJIMIUPAHUS TOMUINTHU (UHAHCOBU OT4eTH B pasmep Ha 20 x.B. (2023 r.: 6 X.B.).

He ca npenocraBsHu 1aHbUHU KOHCYITALMU U JPYTH YCIyTH, HECBBP3aHU ¢ oauTa npe3 2024 r.

OT OAUTOPUTEC HA OTUCTA I10 3aKOH.

7. PA3XO/I1 3A NTEPCOHAJIA

TeKy'H_II/I B’b3Hana)KI[eHI/I${
BHOCKI/I 10 COIIMAJIHOTO OCHprHBaHe
Oomo

8. IPYT'Y PA3XOJM 3A JIEHHOCTTA

JlaabIn ¥ Takcu
Komnencanus en. eneprus

2025 2024
BGN '000 BGN '000
73 59

13 10

86 69

2025 2024
BGN '000 BGN '000
72 64

5 -
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Hpyru pasxonu S 7

Oo1mo 82 71

9. PUHAHCOBU TPUXO/ N

Dunancosume npuxodu BKJIFOYBAT:

2025 2024
BGN'000 BGN'000

[TpomsiHa Ha cripaBeAJiMBaTa CTOMHOCT Ha

(MHAHCOBU aKTHBU 227 -
[Tpuxoau ot onepanuu ¢ GUHAHCOBU aKTHBH - 330
[Tpuxoau OT TMXBU 1007 960
Hpyru ¢hbvHAHCOBH MPUXOIU 89 113
O6mo 1323 1403

Hpyru puHaHCcOBU NPUXOIH, BKIIOYBAT HEYCTONKHU IO TIOTOBOPH 32 HEU3ITBIHEHHUE HA
NpoAaZACHU aKIUH.

10. PUHAHCOBH PA3XOAHU

Dunancosume pa3xoéu BKJIFOYBAT:

2025 2024

BGN'000 BGN'000

[IpomsiHa B cripaBeyiMBaTa CTOWHOCT Ha (PMHAHCOBUTE aKTHBHU - -
Pa3zxoau ot ¢puHAHCOBH omepanuu 41 1
Pasxonu 3a muxBu 1479 1878
Hpyru puHaHCOBU pa3xoan 60 58
00610 1580 1937

11. PA3XO/J 3A JAHBK BbPXY INIEYAJIGATA

Oruer 3a BceoOXBAaTHHUS 10X0] (Me4a106a WM 3aryda 3a roxMHaTa) 2025 2024

BGN '000 BGN '000

I[aH"b"IHa neuyajada 3a roavHarta 1o JaHb4Ha ACKJIapalnusa = -
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Teky1i pa3xo/1 3a 1aHbK BbpXY mevanOara 3a roqunata - 10% (2024 r.10 % ) -

00110 pa3xo] 3a JaHBK OT Me4Yaa0aTa, 0TYETEH B 0TYETA 32 BCeOOXBATHUS
aoxoj (B meyasadaTa M 3aryfoara 3a roquHaTa) -

PaBHeHMe Ha pa3xoja 3a 1aHbIIU BbPXY neyaJjoara OIpeaeJicH CipaMo
CYETOBOHUA pe3yJTaT

Cyemoesoona newanba 3a 2o0urama -
Janbk Bbpxy neuandara — 10% (2024 r.: 10%) -

Om HenpusHamu cymu RO OAHBYHU OeKAApaAYUYU CEbP3AHU C:
YBEITUYICHHUS -
HaMaJICHUS -

HempusHar oTcpoueH naHbpueH aKTHB BHPXY JaHbUHA 3aryda -

0010 pa3xo] 3a JaHBK BbPXY ne4aadara, 0T4eTeH B 0TYETA 32
BCceoOXBaTHMS 10X0/ (B mevajiéaTa niM 3arydara 3a roqmHaTa) -

12. AUIMOTU, MAIIIUHU U CBOPBHKEHUA

CbopbXKeHUna n

3ema Crpaamn Matuni apyrm Obuwo
OT4yeTHa cToMHOCT
Kbm 01-01-2024 6 506 11 109 632
Mpuaobutn
N3ne3nu
Kbm 31-12-2024 6 506 11 109 632
Mpuaobutn
N3nesnn (6) (6)
Kbm 31-12-2025 0 506 11 109 626

HaTpynaHa amopTM3auus

Kbm 01-01-2024 0 -506 -11 -109 -626
PasxoAam 3a amopTm3auma

OTnMcaHa amopTM3aums

Kbm 31-12-2024 0 -506 -11 -109 -626
Pasxopgm 3a amopTm3aums

OTnMcaHa amopTM3aums

Kbm 31-12-2025 0 -506 -11 -109 -626

BanaHcoBa cToMHOCT
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OTuyeTHa cTOMHOCT 6 506 11 109 632
Hatpynana 0 -506 11 -109 626
amopTm3aums

Kbm 31-12-2024 6 0 0 0 6
OTuyeTHa cToMHOCT 6 506 11 109 626
Hatpynara 0 -506 11 -109 -626
amopTmsaums

Kbm 31-12-2025 0 0 0 0 0

OtyeTHaTa CTOMHOCT HAa HANBIHO AMOPTH3MPAHUTE CTPAJH, MAIIMHU H ChOPBKCHUS,
NPEJICTABCHU B WHIUBHAYaJIHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHE, IOJI3BAHU B
JeifHocTTa Ha ApykecTBOTO KbM 31.12.2025 1. € 626 x. 1B. (31.12.2024 r.: 626 X. 11B.).

KoM 31.12.2025r. 1 kM 31.12.2024r. [IpyKecTBOTO HE HUASHTH(PHUIMPA HATMINE HA YCIOBHUS 32
o0e3lleHKa Ha JBJITOTPAHM MaTepUAIHM aKTHBHM M CHOTBETHO HENpH3HaBa 3aryda oT
o0e31eHKa.

13. UYHBECTUIIMOHHU UMOTH

31.12.2025 31.12.2024

BGN '000 BGN '000

Canno Ha 1 snyapu 5866 1830
Pexnacudunupanu 6 -
[Tpunobutu 701 3093
[leganba oT mpoMsiHA HAa CIIpaBEAJIMBATa CTOHHOCT - 943
Canno Ha 31 nekemMBpH 6573 5866

NuBectuimonnure Moty Ha J[[pykectBoro BkmrouBar 3emMu YIIM, xouto ce HamupaTr Ha

teputopusita Ha PenyOnuka bearapus — B rp. Crapa 3aropa u rp .IlnoBnuB ce abpxat c men

MOoJIy4YaBaHC Ha MPUXOJU OT HAEM UJIHN 34 YBCIINYABAHC CTOMHOCTTA Ha KamuTaja.

Oyenku no cnpasedIusa CmouHoCm

ChopaBennuBata CTOMHOCT Ha HWHBECTUIIMOHHUTE WMMOTH Ha JIpyKeCcTBOTO € ompejaesieHa

Ha Oaszara Ha AOKJIaZl HAa HC3aBUCUM JIMICH3UWPAH OLCHUTCI KbM 31 JACKEMBpU

2024 r.

W3non3BanuTe METOAM 3a OIEGHKAa ca METOJ Ha  OCTaThbyHaTa CTOWHOCT - TPOJAXKOU
Omnpenenenara crhpaBeyiMBa CTOMHOCT ce KiIacH(UIMpa KaTo HUBO 3 OT HepapxusTa Ha

CIpaBeUIMBUTE CTOMHOCTH chriiacHo MC®DO 13.

HanpaBeHaTa MMPEOLCHKAa HAa MHBECTUIIMOHHUTE UMOTHU O CIIpaBCAINBa CTOMHOCT € ImoBTapsAcMa

" CC ABJIKU Ha MPUJIAraHeTo Ha MOJICJIa Ha CIIpaBCJIMBaTa cromnHocT 1o MCC 40.
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bamancorara croitHOCT Ha HHBCCTUIIMOHHUTC NMOTH HC CC pa3jindaBa CbIICCTBCHO OT TAXHATa
CIIpaBCajiuBa CTOMHOCT.

14. UYHBECTHUIIMHU B ABINEPHU NPEANPUATUA

BanancoBaTa CTOMHOCT € KakTO CJIeABa:
31.12.2025 Yuacmue 31.12.2024 Yuacmue

BGN '000 % BGN '000 %
K1 Unpyctpuanen napk 1414 100 1414 100
EOOJ
PC Curu Cnopt OO 5228 71,70 5228 71,70
6642 6642

Ha 19.09.2023 r. Becaryp AJl mpunobuBa 100% ot kamurana Ha K1 Mumycrpuanen mapk
EOO/] CroitHocTTa Ha HHBECTULIUATA € B pa3Mep Ha 1414 X.JB.c BKIIIOYEHH Pa3XO0JH 110
cnenka. Crenkara e BnucaHa B T'bproBckus peructsbp Ha 27.09.2023r.

Ha 15.11.2022 r. Becaryp AJl mpunobuBa 32 .61 % ot xanurana Ha PC Cutu Cnopt OO/
Ha 02.06.2023 r. becatyp A/l mpuno6busa ome 39.08 %. CToliHOCTTa Ha UHBECTUILIUATA € B
pasMep Ha 5228 X.JIB.C BKIIIOUSHH pa3xou 1o caenka. Crenkata € BmucaHa B ThProBCKUS
peructbp Ha 04.07.2023r.

KbMm 31.12.2025 r., Apy>keCTBOTO € U3BBPIINIIO Iperies 3a 00e31eHKa Ha UHBECTULIUHUTE B
IBIIEPHU JIPYKECTBA.

He ca Ounm ycTaHOBEHH MHIMKATOPH 3a TOBA, 4e OajaHcoBaTa CTOMHOCT Ha MHBECTULIUHUTE
HA/IBUIIIaBa TAXHATA Bb3CTAHOBHMA CTOMHOCT.

15. ABJIIrOCPOYHU ®UHAHCOBU AKTUBH

bamancoBaTa CTOMHOCT € KaKTO CJIEIBA:
31.12.2025 Yuacmue  31.12.2024 Yuacmue

BGN '000 % BGN '000 %
Acena AJ] 919 15,13 919 15,13
919 919

Jbarocpounure (UHAHCOBUTE AKTHBM MPJCTABISBAT NPUAOOUTH aKIMKU M Ca OLEHEHU I10
CIpaBeINBa CTOMHOCT B neyanda uiy 3aryba B pazmep Ha 919 X. 51B. , KaTo € oTyeTeHa nevauda
B pa3Mep Ha 72 X.JIB, ompejiefieHa Ha 0a3ara OIIGHKa Ha HE3aBUCHM OLIEHUTEN. 3a IoBeYe
uH(pOpMalKs OTHOCHO OLIEHSBAHETO IO CIIpaBe/UIMBa CTOMHOCT Ha (PMHAHCOBH WHCTPYMEHTH
BUKTE TIOsSICHEHHE 28
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16. KPATKOCPOYHU ®PUHAHCOBHU AKTUBHU

Kpamkocpoqnume gbuHchoeu akmueu BKIIIOYBAT:

31.12.2025 31.12.2024

BGN '000 BGN '000

JoroBopenu GpoHaoBE 1867 -

®unanc Cexroputu ['pyn AJ] 798 607

Hexkct Jxenepeitmrba Koncynt AJ] 1819 1785

O6u10 4484 2392
16.1 Cymu, npusnamu 8 nevanba u 3a2yb6a BKIIOYBAT:

31.12.2025 31.12.2024

BGN '000 BGN '000

HebopcoBu kanuranosu nactpymentu (IIpusHara nevanba/3aryoa) 208 -

BbopcoBu kanuranosu uacrpyments (IIpusnara nmeyan6a/3ary6a) - -

O6mo 208 -

KpaTkocpounurte puHaAHCOBUTE aKTHBH Ca OLIEHEHU IO CIPaBEJIMBAa CTOWHOCT B Ne4anda uiu

3ary0a , ompejiesieHa Ha 0a3zara Ha OOPCOBHTE KOTHPOBKM KbM JaTaTa Ha WHIMBUIYATHUS

q)HHaHCOB OTYCT, UJIM YPC3 OLCHKA HAa HC3aBHUCHUM OLCHHUTCIL. 3a noseue I/IH(l)OpMaIII/Iﬂ OTHOCHO

OLICHSIBAHETO T10 CIIPaBeTHBA CTOWHOCT Ha ()MHAHCOBU MHCTPYMEHTH BIDKTE MOsICHEHUE 28

17. ThbPTOBCKH B3EMAHUSA

31.12.2025 31.12.2024

BGN '000 BGN '000

B3emanus ot kiaMeHTH, OpyTo mpenu oOe3leHKaTa 32 43
Ilposuzus 3a obesyenka 3a KpeOumnu 3a2you - -
B3emaHus 0T KJIHEHTH, HETO 32 43
O6mo 32 43

Bw3pacmosama cmpyxmypa Ha HenagexxupaiuTe (PeIOBHH) B3eMaHUA OT KJIMEHTH € KaKTO
ciensa: 31.12.2025
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BGN'000

Jo 90 nuu

ot 91 o 180 maM

ot 181 10 365 mHu

Hag 1 1.

[TpoBu3us 32 00€31ICHKA 32 KPEAUTHU 3aryou

31 nexemepu 2025 roguna Texkym; Texkym IIpocpoue IIpocpo O6mo
U090 wmor9l wmml180m0 yenm BGN’000
n0 180 365 gHum Hax 365

JTHHA
OuakBaH NPOLEHT HA KPeIUTHH 0% 1% 2 % 100 % 100%
3aryou

Bzemanust ot knuentH (OpyTHa 34 - - - -

OaraHcoBa CTOIHOCT)
OuakBaHa KpeauTHa 3aryoa - - - - -

ﬂpy:)fcecmeomo He € HAa4uciaujlo Kopekmue 3a 06e3uem<a.

Bszemanusama om xnuenmu ca 0€3MMXBEHH H OT TAX — 32 X.JIB. ca jieBoBu (31.12.2024 r. -
43 x.J1B.).

OOnyaifHO IPY’)KECTBOTO JOTOBapsi ¢ KIMEHTHTE CPOK Ha IUIAIaHE HAa B3EMaHHATA IO
nponaxou ot 60 1o 180 nuu.

Jpy>XecTBOTO € Oompenenio ooudaeH kpeauteH mnepuon oT 180 mHHM, 3a KOWTO HE
HAYUCIIsIBA JIMXBU Ha KIWEHTUTE. 3abaBa Clie]l TO3M CPOK € MpHeTa OT JAPYKECTBOTO KaTo
WHAMKATOp 3a o0e3leHKa. PBKOBOACTBOTO TMpelreHsBa ChOMpaeMOCTTa KaTro aHalIu3upa
eKCIIO3UIMATa Ha KIMEHTa, BB3MOXKHOCTHTE 3a IOTacsiBaHEe W B3eMa pEIIeHHEe OTHOCHO
HAYHCIISIBAHETO Ha 00Ee31IeHKA.

18. BSEMAHUSA OT CBbP3AHMU JINIIA

Bvemanuama om C68bp3aHU 1uya BKIIKOYUBAT:

31.12.2025 31.12.2024

BGN '000 BGN '000
[IpenocraBenu 3aeMu 9972 9358
Pazuetn 3a nuxBu 778 617
O6ur10 10750 9975

Jpy)ecTBOTO He 00€3IICHsIBA B3eMaHHUATA OT CBbP3aHH JIMIA(THPTOBCKU 3a8MU U
HAYKCIICHU JINXBH)
Pa3verute chc CBBp3aHU MPEANPHATHUS ca onoBecTeHH B [Ipunoxenus Ne 27
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19. IPYTU B3BEMAHUA U TPETOCTABEHU ABAHCH

ﬂpyeume B63eMAHUA U npednﬂameHu aeaHcu BKIOYBAT:

31.12.2025 31.12.2024

BGN '000 BGN '000

[leaupanu B3eMaHus 8535 7498
Pazueru 3a nuxsu 1000 596
[TpennnaTenu aBancu 1293 6804
[IpenocraBenu 3aeMu 1820 1693
Hpyru B3emaHus - 84
O61mo 12648 16675

Jpyru B3emaHus BKJIIOYBAT B3eMaHUs OT HEYCTOMKY - X.JB (31.12.2024 r. - 84 x.11B.)

HpezumaTeHnTe AdBaHCH BKJIFOYBAT aBaHCH I10 AOT'OBOPH 34 ITOKYIIKA HAa aKITUH.

ILPYDKGCTBOTO € MpeAOoCTAaBUIJIO THhPrOBCKH 3aC€MU Ha APYIrU ThPrOBCKU JAPYIKECTBA, I'NITABHULIUTC

1o Kouto ca B pazmep Ha 1820 x. nB. (31 nexemBpu 2024 roauna — 1693 xui. nB.). pyxecTBOTO

HAuuCJIABa TOAMIIHA JUXBU B pazMep Mexay 5.00% u 6.00%. 3aemure ca HeoOe3nedeHH.

3aemMuTe ca C KpaeH CpoK Ha noracsiBaie ot 2025 ronuHa.

20. HTAPUYHU CPEJACTBA U ITAPUYHU EKBUBAJIEHTH

Ilapuunume cpedcmea BKIIOYBAT:

31.12.2025 31.12.2024

BGN '000 BGN '000

[Tapuunu cpencTBa B pa3IUIalaTeIHN CMETKH 115 253
[Tapuunu cpeacTBa B Kaca 4 4
ITapuynm cpeacTBa U NAPUMYHM €KBUBAJICHTH 119 257

[MTapuuHKTe CpeaCTBa MO pa3IUIAlATeIHUTE CMETKH ca: B ieBa — 115 x.B. (31.12.2024 1.

253, Xx.71B.)
[MTapuunuTe cpencTsa B kaca ca 4 x. nesa (31.12.2024 r.: 4 x.11B.)
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21. KAIIUTAJI 1 PESEPBU

Ocnoeen kanumar
Kem 31.12.2025 r. peructpupanust kanutan Ha becaryp A/l BBp3nm3a Ha 64  XJIB.,
pasnpenencau B 64402 akiuu ¢ HOMUHANHA CTOHHOCT 1 neBa 3a s

H30a0enu u HanviHO naameHu aKyuu AKkuyuu Ocnosen
Kanuman

opoi BGN '000

Canno Ha 1 smyapu 2025 ronmna 64402 64
Canno na 31 nekemBpu 2025 roquna 64402 64

COuchKbT HA OCHOBHUTE aKITMOHEPU Ha JIpyKECTBOTO €:

31 nekemBpH 31 31 31 nexkemBpH

JAeKeMBpH JAeKeMBpH
2025 2025 2024 2024

bpoii akuum ¢ Bpoii akuuu

NpaBo HA ¢ IpaBo HA
rjac % rJjac %

busznec Llentsp 3aropa

EOO 35698 55.43 35698 55.43
Hpyru FOJI 17406 27.03 17406 27.03
dusnuecku auia 11298 17.54 11298 17.54
100.00 100.00

Pe3zepeume B pazmep Ha 493 x.B. ca dopmmpanu oT o0mmM pe3epBH -9 XWILJIB.,
MPEOLIEHbYHHU pe3epBH -13 XUi.JIB U Apyru pe3epsu -4 71 xumn.ns

Hepasnpeoenena neuanéoa e B pazmep Ha 2632 x.uB. (31.12.2024 r: 2632 x.11B.) 1 MOXKeE
na ObJe U3MOI3BaHa 3a M3IUIANAHE Ha TUBUJICHT, 32 YBEJIMUYCHNE HA OCHOBHUS KalUTal, KAKTO U
3a MOKPUBAHE Ha 3aryou.

Henoxkpumama 3azyoa e B pa3mep Ha 143 x.nB. (31.12.2024 1: 143 x.711B.)

Texywia neuanoa e B pazmep Ha 118 x.1B. (2024 r: nevanba 196 x.nB.)

2025 2024
OCHOBHA HETHA MEYAJI0a HA AKIUS BGN '000 BGN '000
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Cpenno npereriieH Opoil akiuu 64402 64402
Herna neuan6a 3a roguHaTa 118 196
OcHOBHA HeTHA Me4ajida HA aKIus 1.83 3.04
22. BAHKOBHU 1 OBJIUT'AIIMOHHU 3AEMUX
Buo eanyma Jozosopena | Iladeic 31.12.2025 31.12.2024
cyma
'000 BGN'000 BGN'000
baunkoeu 3aemu
Hueecmuyuonen
JleBa 1400 04.08.2033 1295 1400
JleBa 6884 24.04.2032 4358 5047
JleBa 2100 28.09.2029 1969 2100
B.m.u. kpamkocpouna
yacm om bankosume
3aemu
1340 2905
Obauzayuonen 3aem
Jlesa 30000 19.10.2032 30000 30000
Oo6mo 37622 37957

JpyKecTBOTO € eMUTHpajIo OOIUTraloHeH 3aeM B pa3Mep Ha 30 MITH. JieBa U ¢ MaTypuTeT 9
/meBet/ roquaM (108 Mecera), cauTaHO OT J1aTaTa Ha CKIIIOYBaHE Ha 3aeMa (M3/1aBaHe HA
emucusnara) - 19.10.2032 r. ¢ Tpu roauHu rpatucex nepuon. [IspBa, BTopa u Tpeta roquHa —
rpaTtuceH nepuoj 6e3 morameHus mo riaaBaunara. OT 4eTBbpTa J0 1IeCTa TOUHA - IBE
TIJIAIIaHKS 110 TJIaBHUIATa, BCsAKO Ha ctoiHOoCT 2 000 000 (n1Ba MunmnoHa) neBa. OT ceama a0
JieBeTa ToJIMHA - JIBE TUIAIAaHUsI 110 TJIaBHUIIATa, BCsKO Ha cToiHocT 3 000 000 (Tpu MuiroHa)

JICBa.

JlaTtuTe Ha rmaBHMYHKTE Tiamanus ca: 19.04.2027, 19.10.2027, 19.04.2028, 19.10.2028,
19.04.2029, 19.10.2029, 19.04.2030, 19.10.2030, 19.04.2031, 19.10.2031, 19.04.2032,

19.10.2032.
Jlata na bpoit jun B bpoii nau B AMOpPTH3aLIMOHHU Hemnoracena
TJIABHUYHO JINXBEHUAT
roJuHarta mramadus BGN rJIaBHHLIA

IUIAIlaHe TIePHOT
19.04.2027 182 365 | 2 000 000 28 000 000
19.10.2027 183 365 | 2 000 000 26 000 000
19.04.2028 183 366 | 2 000 000 24 000 000
19.10.2028 183 366 | 2 000 000 22 000 000
19.04.2029 182 365 | 2 000 000 20 000 000
19.10.2029 183 365 | 2 000 000 18 000 000
19.04.2030 182 365 | 3000 000 15 000 000
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19.10.2030 183 365 | 3000 000 12 000 000
19.04.2031 182 365 | 3 000 000 9 000 000
19.10.2031 183 365 | 3 000 000 6 000 000
19.04.2032 183 366 | 3 000 000 3000 000
19.10.2032 183 366 | 3 000 000 0

JIMXBEHUSAT MPOIEHT 10 o0NUranuuTe € paBeH Ha cyma oT 6-meceden EURIBOR + nan6aBka ot
1.5 %, HO He mo-maiko oT 3.25 % u He noBeye ot 6.25 %, npu JuxBeHa koHBeHus: ISMA —
peajieH Opoii JHH B Ieproia KbM peajicH Opoii qau B roaunata (Actual/365L, ISMA — Year).
CroitHocTTa Ha 6-meceunnsi EURIBOR 3a Bceku miectMecedeH nepuoy ciiell bpBus, Ce€ B3eMa
KBM JIaTa mpeaxoxaama ¢ 3 (Tpu) paboTHU JHU JaTaTta Ha ChOTBETHOTO JIUXBEHO/TJIIABHUYHO
mJanjase. 3a IbpPBUS IECTMECEUEH Meprol ce B3ema cTtoitHocTTa Ha 6-Meceunusi EURIBOR 3
(Tpu) paOOTHU AHU MPEIN EMUTHPAHETO HA OOJIMTAIlMOHHUS 3a€M.

3aembT € peructpupan ot Llentpanen Jleno3utap Ha 19.10.2023 1. ¢ ko1l HAa eMuUCHATA
BG2100031231. O6nuranunte ca IOMYyCHATH 3a ThPrOBUS Ha peryiaupaH nasap c nucmo PI'-05-
133-1 na Komucusra 3a puHAHCOB HAA30p.

JpykecTBOTO MMa CIII0ueH OaHKOB 3aeM ¢ IbpBoHavaineH pasmep 1 400 000 nB. u pa3mep Ha
ocTtaTbka KbM jataTta Ha npocrekta 1 400 000 iB. 3aeMbT € 00e3meueH ¢ IbpBa Mo pel
JIOTOBOpHA MIIOTEKA BHPXY 3aKyMeHUs ¢ KpeauTa moemiieH umort B rp. Crapa 3aropa, yiu. MBan
Mupues N 9 u [IppBa 110 pe TOroBopHA UIMOTEKA BHPXY 3aKyICHHSI ¢ KPEAUTA MMO3EMIICH UMOT B
rp. Crapa 3aropa, mectHocT KypGanosa yemma. 3aembT € oT 04.08.2023 r. ¢ magex 04.08.2032
T., C JINXBEH MPOICHT B pa3mep Ha 3,29% roaumniHo.

JpyxecTBOTO MMa ciroueH 0aHKoB 3aeM oT 24.04.2020 r. ¢ magex 24.04.2032r. ¢
nbpBoHavalieH pazmep 6 884 000 sB.. 3aeMbT € 00€3MeUeH ¢ IbpBa MO Pl IOTOBOPHA UTTOTEKA
BBPXY HEJIBUKHM UMOT, cCOOCTBEHOCT Ha ,,becaryp® AJl, npencrasnsBa xoren ,,Endpyc”: Hact
ot YIIN I —xunumuo crpoutenctBo, Thprosus u yciyru /IIN Ne 422/, o6cnyxBaiiu Tepacu u
CTBHJI0U,HaxXo 14111 ce B B KBapTall 342 no ruiaHa Ha rp. [1azapkuk.

3aeMbBT € ¢ JIMXBEH MPOIEHT B pa3Mep Ha 2,2% TOIUIIHO.

bankoB 3aem ot 28.09.2022 . ¢ magex 28.09.2029 r. ¢ mepBoHavaneH pazmep 2 100 000 8. u
pa3mep Ha ocTaTbka KbM jaaraTa Ha npocrekra 2 100 000 niB. 3aeMbT € 06e31eueH ¢ BTopa 1o
pea 10roBOpHa UIMOTEKa BbPXY HEJIBUKUM UMOT, COOCTBEHOCT Ha ,,becaryp* A/l,
npezcTasisaBanl xoren ,,Enopyc”: Hact ot YIIN I —xuiuiHO CTPOUTENCTBO, THPTOBUS U YCIYTH
/TIN Ne 422/, o6cnyKBaliy Tepacu U CThIOM,HAXO11 ce B B KBapTall 342 1o IuiaHa Ha rp.
[Tazapmxuk.

3aeMbBT € ¢ JIMXBEH MPOIEHT B pa3Mep Ha 2,2% TOJIUIIHO.

23. TbPTOBCKMU 3AABJKEHUSA

przoeckume 3a0bdCeHUs. BKITIOUBAT:

31.12.2025 31.12.2024
BGN 000 BGN 000
3aabKeHNs KbM JOCTABYNIM W KIIMEHTH 1273 1047

I[OCTB.B‘II/ILII/I IIpU OMPCACIICHU YCIIOBUS
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Knnentu mmo aBancu - -

Oo1mo 1273 1047

3abIKEHUATa KbM JJOCTABYMIIM ca TeKYIIH, OE3TMXBEHH U ca 3a MOJIYYeHH MaTepualii U
yciyry. BanyTHu 3aabiokeHus Hima.

OOuyaliHUAT CpeiIeH KPEIUTEeH MEepPHUo/l, 32 KOWTO HE ce HAUMCIIsIBA JIUXBA MO ThPTrOBCKU
3aabiokeHus e 180 guu. J[pykecTBOTO HsIMa MPOCPOUYEHU ThPIOBCKH 3abIKEHUS.

24. SAIBJIKEHNA 3A JTAHBIIU

Jlanvunume 3a0vadxceHus BKIIOYBAT:

31.12.2025 31.12.2024

BGN '000 BGN '000
JlaHbIHM BEPXY JOXOJUTE Ha (PU3HMUYCCKHUTE JIUIIA 1
Oo0mo 1

25. SAIBJIKEHUA KbM INIEPCOHAJIA U 3A COIIMAJIHO OCUT'YPABAHE

3aoviocenuama Kom nepconana u coyuainomo ocucypiearne Ca KakTo CiieBa:

31.12.2025 31.12.2024

BGN '000 BGN '000

3aIbJKEHUS KbM IIEpPCOHANIA 5 5

3aabIKEHUS TIO COLMATTHOTO OCUTYPsIBaHE 2 2

O6mo 7 7
26. IPYTI'U TEKYIIN 3AABJIKEHUSA

Jpyaume mexyugu 3a0vaoicenus BKIIIOYBAT:

31.12.2025 31.12.2024

BGN '000 BGN '000

Hpyru 2 2

[Tpuxoau 3a ObaCIIN TIEPHOIH 88 116

JloBepuTenu 10 9

O6mo 100 127
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26. 1 Ilpuxooume 3a 6vOewu nepuoou BKIIOUYBAT:

31.12.2025 31.12.2024

BGN '000 BGN '000

OTCTBIICHO MPABO HA CTPOLIK 88 116
O6mio 88 116

27. CBbP3AHU JIMTIA

,Z[py}KeCTBOTO HMa OTHOIICHHUE HAa CBbP3aHO JIMLUC CbC CICIHUTE NPCAIIPUATHA:

K1 Uunycrpuanen napk EOO/] — nbiiepHo npeanpustue
PC Cutu Cnopt OO/] — nb1iepHO mpeanpusiTie

busnec Lentsp 3aropa EOO/] — unen na CJ]

ILPYDKCCTBOTO HMa OTHOHICHHMEC Ha CBBP3aHO JIHULIC CbC CBOUTC CO6CTB€HI/IHI/I U YIPaBUTCIIU.

YCJ'IOBI/I}ITa, IIpU KOUTO Ca U3BBPIIBAHU CACIKUTE HE CC OTKIIOHABAT OT MMA3APHUTC 34 HO,Z[O6CH

BUJ CACIKHA.

Coenku cvc cevp3anu auya

Ilpuxoou om cewvp3anu nuya ca, KAKMo c1eosa.

IIpuxongn Cebp3aHo aune 31.12.2025 31.12.2024

BGN '000 BGN '000
JluxBu busnec llentsp 3aropa 407 332
JlnxBu K1 Uunpyctpuanen [lapx 142 118
JlnxBu PC Cutu Cropt 30 27
O0mo 477

Paszxoou om Cébp3aHU uua, KAKmMo cneosa:
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Pa3xoan CBbp3aHo Juue

Oo1mmo

B3mane om C6bp3aHU jinua:

K1 Unpycrpuanen napk EOO/J]

PC Cutu Cnopt OO/

busnec Lentsp 3aropa EOO/I (unen Ha chBeTa Ha

JTUPEKTOPUTE)

Oo61mo

[ara Ha noroBopa
I'naBHuna
oroBopena nmxBsa
Cpoxk Ha 1oroBopa
Hauwncnena nuxsa

Heypenenu pazuetu kbpm 30 .09.2025 1. B.T.u.

I'naBHuna
JInxsa

Oo1xo

[ara Ha noroBopa
I'naBauna
JloroBopena nmxBa
Cpok Ha goroBopa
Hauncnena anxsa

Heypenenu pazuetn kpm 30 .09.2025 . B.T.4.

I'nmaBauna
JInxsa

31.12.2025 31.12.2024
BGN '000
2025 2024
BGN ‘000 BGN ‘000
2733 2418
661 507
7356 7050
10750 9975
31.12.2025 31.12.2024
BGN '000 BGN '000
31.05.2019r 31.05.2019r
3000 3000
6% 6%
31.05.2026r 31.05.2025r
142 118
2733 2418
2575 2180
158 238
2733 2418
31.12.2025 31.12.2024
BGN '000 BGN '000
23.12.2023r 23.12.2023r
Ho 700 500
6% 6%
23.12.2026r 23.12.2025r
30 27
661 507
591 468
70 39
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O6u10 661 507
31.12.2025 31.12.2024

BGN '000 BGN '000

[Hara Ha noroBopa 10.10.2023r 10.10.2023r
I'maBuuIa 7000 7000
JloroBopena nuxBa 6% 6%
Cpoxk Ha 1oroBopa 31.10.2026r 31.10.2025r
Hauncnena nuxsa 407 332
Heypenenu pazueru kbpm 30 .09.2025 . B.T.4. 7356 7050
['maBHuIa 6806 6710
Jluxsa 550 340
O6u10 7356 7050

Bw3narpaxaenue Ha ppkoBoACcTBOTO KbM 31.12. 2025 1. € B pa3smep Ha 12 xun.nB

YcnoBusTa, pu KOUTO ca U3BBPIIBAHU CICIKUTE HE C€ OTKJIOHSIBAT OT Ma3apHUTE 3a M0JI00eH
BU/I CJICJIKH.
Pa3uerute chec cBBbp3aHU MpeanpusaTs ca onosecteHu B [Ipunoxxenus Ne 18

28. YHHPABJIEHUE HA ®PUHAHCOBUA PUCK

B xona na oOnuaiinarta cu cTomaHCcKa JEHHOCT APY>KECTBOTO MOKE J1a OBbJIE U3JI0KEHO Ha
pa3nuyHu (PUHAHCOBHM PUCKOBE, Hal-BaKHUTE OT KOWTO Ca: Ma3apeH pUCK (BKJIIOYBAI BaTyTeH
PHUCK, PUCK OT IPpOMsHA Ha CIIpaBCJinBaTa CTOMHOCT U IICHOBU pI/ICK), KpCAUTCH PUCK, TUKBUICH
PUCK W PHCK Ha JIMXBEHO-OOBBP3aHW TMapWyHU MOTOIM. OOIIOTO yIpaBlIeHWE HA PHUCKA €
(doKycupaHO BBPXY TPYJHOCTUTE INpPHU NPOTHO3UPAHE HA (PUHAHCOBUTE Ma3apu M JOCTUTAHE
MHWHUMH3HUPAHC Ha NOTCHIHUAJTHUTEC OTPULIATCIHU e(l)eKTI/I, KOUTO MOraT Aaa C€ OTpasiaT BBpPXY
(UHAHCOBHTE PE3yJITATH U ChCTOSTHUE Ha JIPYIKECTBOTO.

YnpaBieHHeTo Ha pHCKa CE€ OCHIIECTBSIBA TEKYIIO OT PBKOBOICTBOTO Ha JPY>KECTBOTO
CBIIIACHO TOJUTHKATA OIpeNesieHa OT coOcTBeHUIMTE. Te ca MpHear OCHOBHU TPUHIMIK 32
001moTo yrpaBieHue Ha (DUHAHCOBHS PHCK, HAa 0a3zaTra Ha KOWTO ca pa3padOTEHH KOHKPETHU
MIPOIIEIYPH 3a YIPaBICHNUE HA OTACIHUTE ClIeU(PHUIHN PUCKOBE, KATO BATyTEH, [ICHOBH, JINXBEH,

KpCIAUTCH U JIUKBUJCH, U 34 PUCKA IIPU H3MOJ3BAHCTO HA HCACPUBATHUBHU HHCTPYMECHTU

Banymen puck

JIpy>KecTBOTO HE € M3JI0KEHO Ha CHILIECTBEH PUCK, CBbP3aH ¢ BalyTHUTE Kypcose. Ilo-
roJisiMara 4acT OT CACIKUTE Ha JIPY’KECTBOTO C€ OCHIINECTBIBAT B OBJITAPCKH JIEBA U €BPO, YHHTO
Kypc € pukcupan KpM Kypca Ha JieBa.M3BBpIIBa ce peaoBeH KOHTPOJI BBPXY €JIEMEHTHUTE Ha
OanaHca ¢ 1eJ1 MUHUMU3UpPaHe U3J1araHeTo Ha BaTyTHO-KYPCOB PHUCK.

Ilenoeu puck
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JIpy>ecTBOTO € U3JI0KEHO Ha IIEHOBU PHCK OT JiBa (hakTopa:

a) €BEHTYAJHO HapacTBaHE HA JOCTABHUTE [IEHU HA CYPOBUHUTE U MAaTCPUAITUTE; 1

0) HapacTBamata KOHKypeHIIMs Ha OBJITapCKUs Maszap, HaMupaIia OTPAKCHUE U B IICHUTE
Ha MpeJIaranHuTe CTPOUTCIIHU YCIIYT'H.

3a MUHUMH3UpPAHE HA TOBA BIUSHUE JIPYKECTBOTO Mpuiara GUpMeHa cTpaTerus, Ielsiia
OINTUMU3HPAHC Ha MPOMU3BOJACTBCHUTC pPa3xOoldu, BAJIMIAUPAHC Ha aJITCPHATHUBHU OOCTABUMLIA
npeajiaralmy M3roaHu ThProBCKHU YCJIOBUSA W HC HA IMOCJICIHO MSACTO I'bBKaBa MApPKCTHHIOBA U
1eHoBa nojutuka. lleHoBaTa momuThka € (QPyHKIHS OT TpU OCHOBHHU (pakTopa - CTPYKTypa Ha
pa3xoauTe, HCHU Ha KOHKYPCHTH U IIOKYIIATCIIHA Bb3MOXXHOCT Ha HOTpGGI/ITeJ'H/ITe.

Kpeoumen puck

KpenutHuar puck mpeiacTaBiasiBa PpUCKBT JIaJeH KOHTpPareHT Ja He 3aIulaTh
3abJDKEHUETO cU KbM JlpyxecTBoTO. [Ipy’KeCTBOTO € M3JI0’)K€Ha Ha TO3U PUCK BBB Bpb3Ka C
pa3inuyHu (UHAHCOBU MHCTPYMEHTH, KAaTO Halp. MPH IPEJOCTaBsIHETO HAa 3a€MM, Bb3HUKBaHE
Ha B3E€MaHMs OT KJIMEHTH, JIENIO3MpaHe Ha cpeAcTBa U Apyru. M3maranero Ha Jlpy»kecTBOTO Ha
KPEIUTEH PUCK € OrPaHMYEHO O pa3Mepa Ha OajlaHCOBaTa CTOMHOCT Ha (PMHAHCOBHTE AKTUBH,
IIPU3HATH B Kpasi HAa OTYETHUS NEPUOJI, KAKTO € IOCOYEHO MO-J10JTy

31.12.2025 31.12.2024

BGN '000 BGN '000
DUHAHCOBU aKTHUBU 5403 3311
Kpenutu u B3emanus 23430 19889
[Tapuunu cpeacrsa 119 257
Oommo 28952 23457

JpyxecTBOTO pabOTH C KOHTPAreHTH C UCTOPHS Ha B3aMMOOTHOIIICHUSATA HA OCHOBHHUTE CH
nasapu.

Otcpoyenu mamnianus (MPoaaXOW Ha KPEAWUT) ce Tpeajarar caMo Ha KIMEHTH, KOUTO
UMaT JbJITa UCTOPHUS U THPTOBCKO CHTPYIHUYECTBO C IPY>KECTBOTO, 100pO (PMHAHCOBO CHCTOSHUE
Y JITICA HA HApYIIIEHUS TIPU CMIA3BaHETO HA JOTOBOPEHUTE KPEIUTHH YCIIOBUSI.

CpOupaemMocTTa Ha B3€MaHHUATA C€ KOHTPOJUPA JUPEKTHO OT yNPABUTETUTE, (PMHAHCOBUS
U TBPrOBCKUS IUPEKTOpH. OTroBOPHOCTTa MM € ONEPAaTUBHO Ja KOHTPOJIUPAT M PEryJmpar
B3eMaHMsTa ChOOPa3HO OOEKTUBHUTE JIaJICHOCTH Ha Ma3apa U MOTpeOHOCTUTE Ha JIPY>KECTBOTO.

HpyxecTBoTO HMMa pa3zpaboTeHa TMOJIUTUKA W MPOUEAypd 3a OlEHKa Ha
KPEAUTOCTIOCOOHOCTTa HA CBOWTE KOHTPAreHTH M OIPENEIIsTHE Ha KPEAUTEH PEUTHHT U KPEIUTHU
JUMUTH TI0 TPpyTa KIUEHTH.

[TaprunuTe cpencTsa B APYKECTBOTO U PA3IUIANIATEITHUTE OTEPAIH Ca ChCPEIOTOUYCHU B
pa3nuuHu MhpBOKJIAacHU OaHku. [lpu pasmpeneneHHeTo Ha TAPUYHUTE TOTOM MEXIY TAX
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PBKOBOJICTBOTO Ha JIPYXKECTBOTO CE€ ChoOpa3siBa C peauiia (pakTopu, MEKIy KOUTO pasMepUTe Ha
KarTajia, CArypHOCTTa, JIMKBUAHOCTTA, KPECAUTHUS ITOTCHIIMAI Ha OaHkaTa 1 Aap.

Jluxeuoden puck

JIMKBUHUAT PUCK Ce M3pa3siBa B HEraTWBHATa CUTyallMsl JIPY>KECTBOTO Aa HE ObJAE B
CBCTOSIHHE J1a IOCPELIHE 0e3yCIOBHO BCUUKH CBOM 3aIBJKCHHUS CHIIIACHO TEXHUS MaJeK.

JIpy>KeCTBOTO TeHepHpa M TOJAbpXKa JJOCTaThbue€H OO0EM Ha JUKBUIHH CPEICTBA.
BbTpemnieH M3TOYHMK Ha JIMKBHIHH CPEICTBA 3a APYKECTBOTO € OCHOBHATa MY CTOIAHCKa
I[CﬁHOCT, reHepupama 10CTaTb4HN ONICPATUBHU ITOTOLH. Boammu HU3TOYHHIIM HaA (bI/IHaHCI/IpaHe
ca OaHKHWTE M JAPYTH MOCTOSHHU NMapTHHOpHU. C IIeN M30JIMpaHe €BEHTYAJIHHS JIMKBUICH PUCK,
JPY’KECTBOTO PabOTH ChC CHUCTEMa OT AJITEPHATUBHU MEXAaHU3MHU 32 JEHCTBUE U TPOTHO3H,
KPaHUAT €EeKT OT KOETO € MOAIBPKAHETO Ha J00pa JIUKBUIHOCT, PECIIEKTHBHO CIIOCOOHOCT 32
(uHaHCUpaHEe Ha CTONAHCKaTa cu JAeWHocT. ToBa ce aombJBa OT TEKylO HaOJIIOJEHHE Ha
Nagc)KUTC Ha aKTUBUTEC U MMACUBUTC U KOHTPOJI BbPXY U3XOAAIUTE MMapUIHN ITOTOLH.

PBKOBOACTBOTO Ha JPYKECTBOTO TEKYIIO HAOJIOABa M aHAIM3UpA HEroBaTa E€KCIO3HUIIUS
CIIPSIMO TIPOMEHHUTE B JIMXBEHUTE paBHUINA. CUMYITUpAT ce pa3lIMuHy ClieHapuy Ha peuHaHCHpaHe,
MOJTHOBSIBAHE Ha CBIINECTBYBAIM TO3ULMU M alTepHaTuBHO (uHaHcupane. Ha Oa3za Ha Te3u
CIICHApUH ce M3MepBa eeKTHT BEPXY (DMHAHCOBHUS PE3yITAT M COOCTBEHHS KAITUTAI IIPU TIPOMSIHA C
OIIPE/ICIICHH MYHKTOBE WJIM MPOLEHTH. 3a BCSKA CUMYJIAIMS, €IHO M CHIIO MPEIOJIOKECHUE 32
IMpoMsAHA Ha JIMXBCHU MPOLICHT CC Ipujiara 3a BCH4YKW OCHOBHHU BAaJIyTH. W3uncnaennsara ce IpaBiAT

34 3BHAYUTCIITHUTEC JIMXBOHOCHH ITO3HIIUHA.

Ynpaenenue na kanumanoeusn puck

C ynpaBJieHHETO Ha KaluTalla IPYKECTBOTO LS J1a Ch3/1a/Ie U TOIIbPKa BE3MOKHOCTH TO
Ja MpPOABJDKH A q)YHKHI/IOHI/Ipa KaTto )ICfICTBaHIO OpeaAnpuATUEC U Ja OCUrypsABa CbOTBETHATa
BB3BpalllaCMOCT Ha HWHBCCTUPAHUTE CPCACTBA Ha CO6CTB€HI/IHI/IT€, CTOIIAHCKU II0JI3M Ha APYTUTC
3aUHTCPCCOBAHN JIMIIAa W YYACTHUIM B HETOBUA 6I/ISHCC, KaKTO W Ja MOoAAbpiKa OIlTHUMaliHa
KaluTaJioBa CTPYKTYPa, 3a Ja Ce PEAyIIHPAT Pa3Xo/IUTe 3a KaruTaa.

JIpy>KecTBOTO TEKyIO HaOJII0/IaBa OCHUTYPEHOCTTa M CTPYKTypaTa Ha KamuTaia Ha Oasa
CHOTHOIICHHUETO Ha 33 ThKHSUIOCT.

Ouenseane no cnpasednuea CmouHocm
OuensiBaHe 110 CIPaBeVINBA CTOMHOCT HA GUHAHCOBH M HE(PMHAHCOBH AKTHUBH

DUHAHCOBUTE aKTMBM W TIACHBU, OTYMTAHMU II0 CHPaBEUIMBA CTOMHOCT B OTYETa 3a
(MHAHCOBOTO CHCTOSIHME, Ca TPyNHpaHH B TPU HHUBA ChOOpA3HO HepapxwsiTa Ha CIpaBelIMBaTa
ctoitHOCT. Ta3m ¥epapxusi ce ompenens Bb3 OCHOBA HAa 3HAUMMOCTTA Ha BXOZsIIaTa HHGOpMAITHS,
W3II0JI3BaHA TIPH OMPEICIITHETO Ha CIpaBeyIMBaTa CTOWHOCT Ha (PMHAHCOBUTE AKTHBH M TTACHBH,
KaKTO CJe/Ba:

Huo 1 - Bxomsammre naHHM Ha HHBO | ca KoTHpaHUTe (HEKOPHTHpAaHW) IIEHH Ha

HHCTPYMCHTH Ha aKTUBHHTC Ia3apu 3a WACHTUYHA q)HHaHCOBI/I HWHCTPYMCHTH,
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HuBo 2 - Bxoxmsdmure JaHHUM Ha HUBO 2 ca BXOJSALIM JIaHHM 32 [JaJIeH aKTUB WIM I1aCHB,
pa3IMYHU OT KOTUPAHWUTE LIEHH, BKIIOUYEHHU B HUBO 1, KOMTO MPSKO WM KOCBEHO Ca JIOCTBIIHU 3a
HaOJIIOICHHE.

HuBo 3 - BXomsumre 1aHHM Ha HUBO 3 ca HEHAOJIOAaEeMU BXOJSINM JaHHU 32 J1a/IeH aKTUB HJIH
nacuB. Tasu KaTeropus BKJIIOYBA BCUUKU MHCTPYMEHTH, P KOUTO TEXHHUKATa 3a OLCHSIBAHE HE
BKJIIOYBA HAONIOAaEeMH BXOISIIMIAHHU M HEHAOMIOJaeMHUTE BXOASALIM JaHHM MMaT 3HAYUTEIICH
edeKT BbpXy OLIEHKaTa Ha MHCTpyMeHTa. HUBOTO BifepapxusTa Ha CHpaBeUIUBUTE CTOMHOCTH, B
PaMKUTE Ha KOATO C€ KaTeropu3upa OLEHSIBAHETO HA CIPABEUIMBATACTOMHOCT B IPUIOCTHHUS MY
00XBaT, ce ompezens Bb3 OCHOBA HAa HAM-HUCKHS €JIEMEHT OT HUBOTO, KOHTO € OT3HA4YeHHE 3a
OLICHSIBAHETO Ha CIIPaBEIJIMBATa CTOMHOCT B IUIOCTHUS My OOXBaT. 3a Ta3W LieN 3HAUCHUETO Ha
JAJICHENIEMEHT CE OLEHsBA KATO CE CBIOCTaBs C OLCHSABAaHETO HA CIPaBEeUIMBATa CTOHHOCT B
LSUIOCTHHSL My OOXBar.

AKO TIpU OLIEHSIBAHETO HA CIIpaBeUIMBaTa CTOMHOCT OBAAT M3IMOJI3BaHU HAOIIOAEMU E€JIEMEHTH,
KOUTO C€ HY’K/asT OT 3HAUUTEIIHO KOPUTHPAHE, OCHOBAHO HAa HEHAOIIOJAacMH €JIEMEHTH, TaKoBa
NpU3HaBaHE € OT HUBO 3.

3a OLIEHSBAaHETO HA 3HAUYECHMETO Ha JIaJIeH €JIEMEHT 3a OLICHSABAHETO Ha CIIPAaBEUIMBAaTa CTOMHOCT B
IPUTOCTHUSI My 00XBAaT € HEOOXOAMMO Jia ObAaT B3ETH NPEIBH/I CTICIM(DUIHHTE 32 JIAJICH aKTHB WIN
nacuB (haKToOpH.

Crnennara Tabnuia peacTaBs HUBATa B iepapxusiTa Ha (PUHAHCOBH M HE(DHMHAHCOBU aKTUBHU KbM 31
nekemBpu 2024 1. v kbM 31 nexemBpu 2025 r., OLEHSIBaHU EPUOIUYHO IO CIIPABEIIMBA CTOMHOCT:
(k. [osicuenue 13, Tosicuenue 15 u 16)

3112 2025r. Hueol HuBo2 Hueo3 0O6uwo

XUJLJIB. XUIJLJIB. XUIJLJIB. XUIJLJIB.
NHBECTULMOHHN UMOTH 6573 6573
®UHAHCOBU aKTMBMU 2665 2738 5403
3112 2024r. Hueol HuBo2 Hueo3 0O6uwo

XUJLJIB. XUIJLJIB. XUIJLJIB. XUIJLJIB.
NHBECTULMOHHN UMOTH 5866 5666
®UHAHCOBU aKTMBMU 1785 1526 3311

OnpenensHe Ha cripaBeIMBaTa CTOMHOCT

MetoauTre W TEXHUKHTE 3a OLICHSBAaHE, W3IOJ3BaHW TIPU OIPENEISTHETO Ha CIpaBeIjIBara
CTOWHOCT, HE Ca IIPOMEHEHU B CPAaBHEHHE C MPEIXOIHHS OTYETECH TIEPHO/I.

®unancosu aktusu (Huso 1)

CrpaBemymBara croiHOCT Ha (uHaHcoBu aktuBu (HuBo 1) e ompenenena Ha 0a3a oOsBEHUTE
(HEeKOpUTHpaHH) TICHW Ha aKTHBHHUTE Ta3apH 3a WICHTWYHU aKTUBH, IO KOUTO JIpy»KecTBOTO
uMa nocthll KbM 31 mexemBpu. JsutoBete B JOrOBOpHU (DOHIOBE Ca OIEHEHU IO MyOJIMKyBaHaTa
1IeHa Ha 0OpaTHO M3KYITyBaHE

Nusectuuuonnn umoru (Huso 3)
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ChpaBeyiiBata CTOMHOCT Ha HENBI)KUMHUTE MMOTH Ha J[py)KecTBOTO € ompeseneHa Ha 0Oazara
Ha JOKJIaMd Ha He3aBUCHUMH JIMIICH3UPAHU OLICHUTEIH.

ITpe3 2025 r. e U3roTBEHa OLIEHKAa OT JIMLEH3MpAH OLIEHWUTENl 3a UHBECTHLIMOHHUTE MUMOTHU Ha
HpyxectBoro. Ilpu ompenensHe Ha Na3apHaTa CTOHHOCT M3IOJ3BAHUTE METO/AM 3a OIIEHKA ca
METOJ] Ha OCTaThYHATa CTOWHOCT — IMPOAAKOH.

®unancoBu akTuen (Huso 3)

Omenkara Ha CHpaBe[JIMBaTa CTOWHOCT Ha HEKOTUPAaHW KAllUTAIOBH HMHCTPYMEHTH Ce
OCHOBaBa Ha TEXHHKHM Ha OICHSBAHE, IIPUJIOKEHU OT BBHIICHM JMICH3UPAHU OLeHUTENH Te3u

TECXHUKH BKJIIOUYBAT MCTO/J Ha YUCTaTa CTOMHOCT Ha aKTHUBUTE.

29. CbBUTUA CJE/L KPAS HA OTYETHUSA HEPUO/

3akoHBT 3a BBBEXKAAHE Ha €BpoTo B PemyOmmka Bearapus e odummamHo mpuer ot HapomHoTo
cbOpaHue.

ToBa cpOHTHE TPEACTABIsIBA HEKOPUTHPAIIO CHOUTHE CHIVIACHO M3WCKBAHHATA HA TPHIOKUMHUTE
CUETOBOJHM CTAaHAAPTH, ThU KaTO YCJIOBHATA 3a MPOMSHA HA HAIMOHAJIHATA BalyTa Bb3HHMKHAXa
cliesl Kpasi Ha oTyeTHUs nepuol. [lopaau ToBa He ca M3BBPIIEHU KOPEKIMU B IIPU3HATUTE CYMU BbB
¢unHaHncoBuTe oTyeTH KbM 31 nexemspu 2025 r.

PpKoBOICTBOTO Ha JpYy>KECTBOTO U3BBPIIBA OLEHKA Ha [OTEHIMATHOTO Bb3AECHCTBUE OT
Ipe/cTosAIIaTa MPOMsIHA Ha BayTara. O4akBa ce BbBEKIAHETO HA €BPOTO J1a OKAXKE BIUSHUE BbPXY
CJIEIHUTE acleKTH OT JIEHHOCTTA Ha IPY’KECTBOTO:

OneparuBHu 1pomeHu: Heo0XoauMocCT OT akTyanu3aius Ha BTPELIHN CUCTEMHU 3a CUETOBOJICTBO U
daxtypupase.

®uHaHCOBO cheTosiHUE: JlMpekTHHAT oOMeHeH Kype (pukcupan kypc Ha koHBepTHpane — 1.95583
nB. 3a | eBpo) e ObAe NPUIOKEH KbM BCHUKU aKTUBH U MACHBU B JIEBOBE, 0€3 Ja CE€ OYaKBaT
CBLIECTBEHH CUETOBOJHU Me4aaOu WM 3aryOM OT caMusi MpOLEC Ha MpeBalyTHpPaHE, MPEIBH]L
TEKYILUs BATyTEH OOP/I.

K®M narata Ha ogo0peHne Ha HacTOSIIMS (PMHAHCOB OTYET, PhKOBOICTBOTO MPOIbJDKABa J1a paboTu
10 TIOJIPOOEH TIIaH 3a JEHCTBUE U OIIEHSBA KOJIMYECTBEHO O0IIMs (PMHAHCOB €PEKT OT IPEXo/ia.
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