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1.MHOOPMAIINA 3A JPYKECTBOTO

I'pyna “BECATYP (I'pynara) BkiIrouBa ApyKECTBOTO-MaliKa U HETOBUTE ABIIEPHU APYKECTBA

1.1. IPYKECTBO-MAHMKA

~DECATYP* AJl e akiMOHEpPHO JIPYKECTBO, YUPEIACHO M CHIIECTBYBAIO CHIIIACHO 3aKOHUTE
Ha PenyOnmka bwirapust , che cemanuine u aapec Ha ynpasienue: O6mact Codus (cTonuia);
Oo6mmna Cronnuna; I[IK 1000; Haceneno msicto rp. Codust; Paiion p-u Cpenen; KHA3 A.
BATEMBEPI" 1, Brincano B Arennusita no snucsanusta Ha 10.06.2008 r. ¢ . EMMK822106430

OcHoBHaTa JICfIHOCT Ha (banaTa € XOTEJIMEPCTBO, PECTOPAHTBOPCTBO, OBMSIHA HA BAJIYTA,

TYPUCTHYECKH, PEKJIAMHHU, HWHO®OPMALIMOHHM, ITPOI'PAMHH, HWMIIPECAPCKHU, JIMOEH3MOHHMW CHAEJIKW, WA
MPEJOCTABSHETO HA JIPYT'W YCIIYI'H, YUETO MPEJJIATAHE HE E U3PUYHO 3ABPAHEHO OT 3AKOHUTE B CTPAHATA;
OTJABAHE I10JA HAEM, U3BBHPUIBAHE HA OBYYEHUE 3A INTPOOECHUOHAJIHA KBAJIMOUKALIMSA, ITPOU3BOACTBO HA
CTOKM M APYI'M BEWIW C LEJI ITPOJAXBA B ITbPBOHAYAJIEH, ITPEPABOTEH WJIM OBPABOTEH BHWJ], KOMNCUOHHMU,
CIHHEAMLIMOHHU, CKIAJOBH, JIM3UHI'OBU CHEJIKHW, TBPTOBCKO TIIPEACTABUTEJICTBO W IIOCPEJHMYECTBO,
M3ATEJICKA WJIM TIEYATAPCKA JEMHOCT, CJEJKWA C MHTEJIEKTYAJIHA COBCTBEHOCT, BUJIEO U 3BYKO3AIIMCH;
BBHHIIHOTHPTOBCKA Y BHHITHOMKOHOMMYECKA JIEMHOCT, KAKTO U BCSIKAKBU JIPYTU CJIEJIKU, U3BBPILIBAHETO
HA KOWTO HE E U3PUYHO 3ABPAHEHO CHC 3AKOH.

[Ipe3 nocneanaTa rogrHa HIMa MPOMsIHA B HAMMEHOBAHUETO Ha J[pyKeCTBOTO — MaliKa.

Kbm 30.06.2025 r. pasnpeaeneHueTo Ha aKIIMOHEPHHUS KalUTall Ha IPYKECTBOTO-Maika € KaKTo
clie/iBa:

AKIIHOHEP Bpoii akmun Croitnoct OTHOCI/I”(I)“CJIGH
asa Y%
1. busnec llentsp 3aropa 35698 35698 55,43
2. Jlpyru 1opunvecKu JIuia 17406 17406 27,03
3. pyru duszudecku iuia 11298 11298 17,54
OB O: 64402 64402 100

~DECATYP“ A/l ce ynpaBnsiBa ot EBrenn Xpucro EHues

CbBeT Ha TUPEKTOPUTE:
BU3HEC HEHTHP 3AI'OPA EOO/, upe3 Esrenn XpucroB EHueB
Hwuna ﬁopﬂaHOBa SIHuHCKa,

EBrenu Xpucros Enues,

Ha 14 mait 2024 r. JlpyxectBoTo-Maiika peructpupa Ha bwarapcka donmoBa bopca AJ]
emucus  obnurammu c¢ obma croifHocT 30 000 x.n1B becaryp A/l mpumoOuBa craTyT Ha

npeanpusaATuC OT 06IJ_ICCTBCH HHTCPEC CBhIIJIACHO pa3nope;[6I/ITe Ha 3aKoHa 3a CUCTOBOACTBOTO.
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HpyxecTBoTO-Malika € B IpOLEC Ha M300p Ha YJICHOBE HAa OJUTEH KOMHUTET CBHIVIACHO
M3MCKBAaHUATA Ha 3aKOHA 3a HE3aBHCUMHS (DMHAHCOB OJUT M HU3pa3siBAHETO HA CUTYPHOCT IO
YCTOMYMBOCTTA KbM JaTaTa Ha U3TOTBSIHE HA (PMHAHCOBUS OTYET.

Kbm 30 rorn 2025 r. cpeaHO-CIIMCHYHMAT ChCTaB Ha MepcoHasa B rpynara € 9 paboTHULM |
ciyxurenu (2024 r.: 9)

KonconmumupanusaT GpuHaHCOBUAT OTYET HA Tpynara e ogoopen Ha 26.08.2025 roauna

1.2. /Ivwepru opyscecmea
KoM 30.06.2025 r. npmepuaute apyxkectsa B [ pymara ca:

K1 Uupycrpuanen napk EOO/I — eqHOIMYHO ApYyx’ECTBO ¢ OrpaHUYEHA OTTOBOPHOCT,
cb3naneno Ha 18.12.2018 r. ¢ oCHOBEH MpenMeT Ha JEHHOCT — BBTPENIHA U BHHITHOTHPrOBCKA
JIEMHOCT, TPAHCIOPTHA JAEHHOCT, KOMHUCHOHHA JEMHOCT, MPEACTABUTEICTBO, MOCPEIHUYECTBO,
areHTCTBO HAa MECTHU M UY)KJIECTPAHHHU JIMIIA B CTpaHaTa U 4yKOMHA, TUCTpUOyTOpCKa AEHHOCT,
MapKeTHUHT U MEHUDKMBHT, TOKYIKO-TIpoJak0a Ha HEIBWKUMHU UMOTH. CelaluILeTo U aJipechT
Ha ympaBlieHHe Ha JpyxectBoto e rp. Ilazapmxkuk; ,,Koncrantun Benuuxos” /x-n ,,EnGpyc",
Mernanun, opuc Ne 3/ 1

PC Cutn Cmopr OO/l — JOpyXecTBO C OTpaHMYEHAa OTIOBOPHOCT, CBH3JAJECHO HA
04.10.2018 r. ¢ ocHOBeH mpeaMeT Ha AeWHOCT — [IpumoOnBaHe HAa HEBMKMMH UMOTH U BEIITHU
mpaBa BBPXY HEABM)KUMHU HMOTH, HW3BBPIIBAHE HA CTPOSKH U TMOJOOpPEHUs, C Iel
MPEAOCTABSHETO UM 3a YIPABJICHHE, OTJaBaHE 110J] HAeM, JIM3UHT WJIM apeH/Ia U Tpoaak0aTa uMm.
Cenmanumiero W aapechT Ha ympaBieHHe Ha apyxkectBoto € rp. Codwus; Paiion p-u Uckbp;
Ksapran [dpyx6a-2; bn. 285; Bxoa b; ET. 0, oduc 1.1

JAbmepnu apy:xecrsa Ha K1 Unaycrpuasnen napk,, EOO/]

®opykom ¢ouax umoru AJICHUIl — AKIMOHEPHO JAPYKECTBO ChC CHEIUATHA
WHBECTUIIMOHHA 11e1, ch3mageHo Ha 23.04.2008 r. ¢ ocHOBEH mpeaMeTr Ha JACHWHOCT —
WuBecTtupane Ha mapuUyHU CpelCTBA, HAOpaHU Ype3 M3JaBaHE Ha IIEHHM KHIDKA, B MOKYIKa Ha
HEIBM)KMMH UMOTH M OTpPaHMYEHU BEIIHU IpaBa BbPXY HEABIKMMHM HMOTH; pa3BUTHE Ha
cOOCTBEHM HEIBMXMMHM HMOTH 4pe3 M3BBPILIBAHE HA CTPOCKU U MOAOOPEHHUS; Mpoaaxda Ha
HEIBMW)KMMHM HMMOTH; OTJaBaHe O] HaeM, JU3WHT, apeH]a WIM 3a YIpaBJeHHEe Ha cCOOCTBEHU
HEIBM)KMMH HMMOTH M Bcsika Apyra aeiiHoct CenanuieTo W aapechT Ha YIpaBlIeHHE Ha
npyxectBoTo € rp.CeBnueBo, Anpec: yi. "Credan Ilemes" No87

Tomumkoc ponspTn EOO/ — e€IHOIMYHO JAPYKECTBO C OTpaHHYE€HA OTTOBOPHOCT,
cwp3manaeHo Ha 28.11.2022 r. ¢ ocHoBeH mpenMeT Ha aeiiHoCcT — [IpumoOuBaHe HA HEABMKUMU
MMOTH ¥ BEIIHU MpaBa BbPXY HEABIKUMU MMOTH, U3BBPIIBAHE Ha CTPOEKH U MOJIO0OpEHUS, C
1€ IPEAOCTaBIHETO UM 3a YIIpaBJIeHHE, OTAaBaHe MO HaeM, JIU3UHT WK apeHa u mpoaaxoara
uM. CenanuieTo U aapechT Ha yIpaBieHHe Ha JpyxecTBoTo € rp. CeBnueno; yin. "Credan
[Temes" 87

1.3. Crpykrypa Ha 'pynara BK/JII0YeHH B KOHCOJIMIALHUATA
Crpykrypara Ha I'pymara BkmouBa becatyp A/l, xato [lpyxecTBo — Maiika H

MMOCOYCHUTE TO-A0JY AbIICPHU APYKCCTBA:
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30.06.2025r. [lata Ha npugoOuBaHe

Yuacrue % BaHe HA KOHTPOJIa
Ab1epHo apyxecTBo
K1 Uunycrpuanen mapk EOO/] 100 27.09.2023r.
PC Cutu Cnopt OO/ 71,7 4.7.2023r.

2. OCHOBHHU MNOJOXEHUA OT CYETOBOJIHATA TMOJHUTHUKA HA
APYXKXECTBOTO

2.1. Ba3a3au3rorBsiHe Ha GQUHAHCOBHS OTYET

KoHconnaupanusatr guHAHCOB OTYET € U3TOTBEH B CHOTBETCTBHE C BCHMUKH MeXIyHapOIHU
crangaptu 3a purancoBu otyetd (MCDO), KOUTO ce CHCTOAT OT: CTAaHAAPTH 32 (PUHAHCOBU
OTYETH W OT ThiKyBaHus Ha Komutera 3a pazscaenuss Ha MCOO (KPMCDO), ogobpenn ot
CpBera mo MexayHapoauu cueroBoanu cranpaptu (CMCC), u MexayHapoaHure
CUETOBOJIHM CTaHAApPTH U ThIKyBaHUsATa Ha [loctosHHus komuter 3a paszscHsBane (IIKP),
onobpenn ot Komurera nmo Mexnynapoanu cueroBoanu cranaapta (KMCC), xowuto
edexkTBHO ca B cwia Ha 1 suayapu 2019 1., u komto ca mpuetu ot Komwmcusta Ha
EBpomnetickust cpr03. MCDO, npuetn ot EC, € 00monpueToTro HamMeHOBaHNE Ha paMKaTa ¢
o0II0 MpeAHa3HaueHUE-CUETOBOJHA 0a3za, EKBMBAJIEHTHA Ha paMKaTa, BbBEJEHAa C
nebuHunmsaTa chrimacio § 1, 1. 8 ot JlombaHUTENHWTE pasnopendu Ha 3akoHa 3a
CYETOBOJICTBOTO I10]] HAMMEHOBAHUETO ,,MexTyHapoiHu cdeToBoiHu cTangaptu’” (MCC).

HpeHCTaBHHeTO Ha KOHCOJIMIUPAHUA (1)I/IH3HCOBI/I$I OTYCT CBIJIACHO MC)K,HYHapo,I[HI/ITC
CTaHIapTu 34 (l)I/IHaHCOBI/I OTYETH H3HUCKBA PBKOBOJACTBOTO Ja HaIllpaBU Haﬁ-z[o6p1/1
HpI/I6J'II/I3I/ITeJ'IHI/I OLCHKH, HAYUCJICHUA KW Pa3yMHO 000CHOBaAHHU MIpCAIOJI0KCHUA, KOUTO
OKa3Bar e(beKT BBPXY OTYCTCHUTE CTOMHOCTHY Ha aKTUBUTE U IIaCUBUTEC, U HA OIIOBECTABAHECTO
Ha YCJIOBHHM B3€MaHHMA W 3aAbJDKCHHA KbBM JaTaTa Ha OT4YE€Ta, W PCCICKTHBHO BBHPXY
OTYETECHUTE CTOMHOCTHH pasMEpu Ha INPUXOJUTC U Ppa3XOJUTC 3a OTUCTHATA I'OJHHA. Te3u
HpI/I6J'II/I3PITCJIHI/I OLOCHKH, HAYHUCICHHUA W IIPCAIIOJO0KCHUA Ca OCHOBAHH Ha I/IH(i)OpMaL[I/ISITa,
KOATO € HaJIMYHA KbM JaTaTa Ha (1)I/IHaHCOBI/I$I OoT4eCT, IMopaanu KOCTO 6T>I[GH_II/IT6 (I)aKTI/I‘IeCKI/I
pe3yiTaTtu O1xa MOTJIH Ja 6T>,Z[aT pas3IndHU OT TAX.

HoBu cranpapru, M3MeHEeHHMs M Pa3siCHEHHS] HA CbIIECTBYBAIlM CTAaHAApTH KbM 1
sstnyapu 2024 r.

I'pymara e mpuena ciaeiHWTE HOBU CTaHAApPTH, W3MEHEHMsI M passicHeHus kbM MCOO,
n3naneHy or ChbBeTa MO MEXJIYHapOJHU CYETOBOJHHM CTaHAapTH M ojo0peHu ot EC,
KOMUTO Cca YMECTHH M B CHJIa 32 (DMHAHCOBUTE OTYETH Ha IpylaTa 3a FOAULIHUS MEPUO/,
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3armouBamy Ha 1 stHyapu 2024 r., HO HAMAT 3HAYUTEIHO BIUSHHE BbPXY (UHAHCOBUTE
pe3ynTaTv WIX O3ULIUK Ha [[pyxkecTBOTO:

- Wsmenenuss B MCC 1 IlpexacraBsHe Ha ¢uHancoBu otdetu: Kiacudpukanms Ha
[IAaCUBUTE KaTO TEKYILH U HETEKYIIH, B cuia oT 1 suyapu 2024 r., npuetu ot EC;

- U3smenenus B MCC 1 IlpexacraBsine Ha ¢unancoBu otueTr: Herekynin nacuBu, oOBbp3aHU
¢ ¢uHaHCcOBM NOKa3zarenu, B cuia oT 1 stayapu 2024 r., npuetn ot EC

- HWsamenennss B8 MCOO 16 Jluzunr: 3agbmkeHue MO JU3UHT TMPHU IMpoaaxba u oOpaTeH
JIM3UHT B CUJIa HE 1o-paHo oT 1 sHyapu 2024 r., npuetu ot EC;

- Wsmenenns B MCC 7 Otuer 3a mnapuunure norouu U MCOO 7 OunaHcoBH
UHCTPYMEHTH:

OnogectsBanus: CropazyMeHus 3a pUHaAHCHpaHE HAa JOCTABUMIH, B cuja oT 1 sHyapu 2024
r., mpuetu ot EC.

CranaapTi, U3MeHEHHs U Pa3siCHEHU s, KOUTO BCe OLLEe He €a BJIe3JIM B CHJIA H He ce
NpHJIarat ot Mo-paHHa Aara oT rpynara

Kpm parara Ha onoOpeHue Ha Te3n (UHAHCOBH OTYETH ca WU3JMAJCHH HIKOM HOBHU
CTaHJapTH, U3MEHEHUsI U Pa3sSCHEHUS Ha CBIIECTBYBAIIUTE CTaHIAPTH, HO HE ca BJE3NH
B cuwia unu He ca npuetu oT EC 3a ¢punancoBara roauna, 3anoysaiia Ha 1 sayapu 2024 r.,
U He ca OWIM IPUJIOKEHU MO-paHo OT rpynara. He ce ouakBa Te na HUMaT ChHIIECTBEHO
BIIUSIHUE BBPXY KOHCOJUAMpPAHUTE (PUHAHCOBUTE OTYETH Ha Tpymara, C HU3KIIOYEHHE Ha
MC®O 18 IIpencraBsHe U OINOBeCTsABaHE BHB (DMHAHCOBHUTE OTYETH. PHKOBOJCTBOTO
OYaKBa BCUYKU CTaHIAPTH U U3MEHEHHUsS Ja ObJaT MPUETH B CUETOBOJHATA IOJIUTUKA Ha
rpynara npe3 I'bpBUs IEpUOJ, 3alOyBalll CJIEJ JaTaTa Ha BIM3aHETO UM B cuia. [lo-momy
€ JAJIeH CIIUCHK C MPOMEHUTE B CTAaHJAPTUTE:

- M3menennss B MCC 21 Edexktn oT mpoMenuTe B oOMeHHUTE KypcoBe: Jlumca Ha
KOHBEpPTUPYEMOCT, B cuiia oT 1 sinyapu 2025 r., Bce omie He ca npuet oT EC;

- Togumau nmogoOpenwus, B cuia ot 1 sayapu 2026 1., Bce omie Henpuetu oT EC;

- VI3menenus Ha kiacuuKanusaTa U oleHKaTa Ha (UHAHCOBUTE MHCTPYMEHTH (M3MEHEHHUS Ha
MC®O 9 u MCDO 7), B cuna ot 1 stayapu 2026 r., Bce omie Henpuetr oT EC;

- MC®O 18 IlpencraBsHe W OIOBECTSIBaHE BHB (DMHAHCOBHTE OTYETH, B cuiaa oOT |
sHyapu 2027 r., Bce owe Henpuet ot EC;

- MC®O 19 [Jbmiepnu npennpusatus 6e3 nydiaununa otruetHocT: OnoBecTsBaHUsA, B CHJIa OT
1 ssmyapu 2027 r., Bce owe HenpueT ot EC

2.1.1 Ipunyun 3a oeucmeauio npeonpusmue

I'pynata e peanusupa 3aryba 3a roauHara, npukmousama Ha 30 ronun 2025 r. B pa3mep Ha
364 xui. aB. (2024 r.: 689 xui. 1B.) 1 uMa cobcTBeH KanuTtai KbM 30 roHu 2025 r. B pazmep
Ha 5248. xui. 1B, .B.T.4. MaNIUHCTBEHO ydactue 1735 xun.nB. (2024 r.: 5612 xun. nB. B.T.4.
ManuuHcTBeHO yuactue 1724 xun.iB). Kem 30 ronu 2025 r. TekynuTe akTHBH HaJBHILABAT
tekymute nacusu ¢ 14808 xun nB. (31 gexemBpu 2024 r.: 18287 xun. niB.)
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Bb3 ocHOBa Ha HacTOAIIMS aHAIU3 pPBKOBOJICTBOTO HE € YCTAaHOBWJIO ChILECTBEHA
HECUT'YpHOCT, 4e ['pymara mie Moke Ja NpOABIKM Ja ChILECTBYBAa KaTo JEHCTBalIO0
npeanpusTHe. I'pymnara chIlo ©Ma HAMEPEHHUETO M CIIOCOOHOCTTA Ja MpeArpueMe JIeHCTBUA,
HEo0X0/IMMHU, 3a Jla MPOIBIDKU J1a ChIIECTBYBA KaTo JeicTBamo npeanpustae. Jlo MomeHnTta
I'pynara HsMa JIMKBUAHM 3aTPyJHEHUS U 3a0aBSHE HA JOCTABKUTE, U3BBHPIIBA HaBpeMe
IUIAlllaHUATa KbM CBOWUTE JIOCTAaBUMIM M IIpeAllpUeMa MEpKH 3a HaMajlsiBaHE Ha

OIICPATUBHUTC PA3XOI.

2.2. /legpunuyuu

/Jlpysrcecmeo-maiika

ToBa e npyXecTBOTO, KOETO KOHTPOJMpa €QHO WM MOBEYE JPYru JPYKECTBA, B KOUTO €
nHBecTUpaso. [IpurekaBaHeTo Ha KOHTPOJI 0O3HAYaBa, Y€ WHBECTHUTOPHT € M3JI0KEH Ha, WU
MMa TIpaBa BHPXY MPOMEHJINBATA BBH3BPHIIAEMOCT OT HETOBOTO y4acTHE B JIPY>KECTBOTO, B
KOETO € MHBECTUPAHO, KAKTO M MMa BB3MOXKHOCT Jla OKa)Ke BB3ACHCTBHE BHPXY pa3Mepa Ha
Ta3u BB3BPBIIAEMOCT MOCPEACTBOM CBOUTE MPABOMOIIHS BHPXY MPEANPUITHETO, B KOETO €
WHBECTHPAHO.

HpyxecrBoTo-Maiika € “becatyp” Al

vuwepno opyscecmeo

JIbIepHO ApPY>KECTBO € TaKoBa JPY>KECTBO, WU Jpyra Gopma Ha MpEeANpHUsTHE, KOETO ce
KOHTPOJIMpPa AUPEKTHO WM UHIUPEKTHO OT JIPYKECTBOTO — MaKa.

JIblepHuTe Apy’KecTBa ce KOHCOMUAMPAT OT Jarara, Ha KOATO €(EeKTUBHUSAT KOHTPOJI €
npunoburot I'pymara, u cnupaT ga ce KOHCOJMMAMUpAT OT JaTara, Ha KOATO ce IpHeMa, ue
KOHTPOJBT € MpEeKpaTeH M € MpexXBbpJieH M3BbH ['pymara. 3a TsaxHaTa KOHCONUIAIMS ce
Mpujiara METOAbT Ha ITbJIHATa KOHCOMUAALINSL.

2.3. IIpunyunu na Konconuoayuama

KoHnconuaupanuar guHaHCOB OTYET BKIIOYBA ()MHAHCOBUTE OTYETH Ha APY>KECTBOTO-Maiika,
IOBIIEPHUTE JIPYKECTBA, CbBMECTHUTE APYKECTBA U aCOIMHUPAHUTE JAPYXKECTBA, HU3TOTBEHU
kbM 31 nmekeMBpu, KOATO Jara € jJarara Ha (QuHaHcoBara roauHa Ha ['pymara. I[lpu
KOHCOJIMJAIMATA € MPHUJIaraH MoJAX0AbT Ha “UKOHOMHYECKO MpeanpusITie”, KaTo 3a OlleHKaTa
Ha HEKOHTPOJIMPAIIOTO y4acTUe pu OM3HeC-KOMOMHAIIMY U Ipyru (popMu Ha MpUa0OUBaHUS
Ha JBUIEPHU APY>KECTBA € U30paH METOIBT Ha “TPONOPIIUOHATICH /IS B HETHUTE aKTHUBHU .
OUHAHCOBUTE OTUETH Ha ABLIEPHUTE, CbBMECTHUTE U ACOIMUPAHUTE APYKECTBA 3a IEIUTE
Ha KOHCOJHMJAIMATA ca U3TOTBEHM 3a CHIIUS OTUYETEH MEPUO]], KAKTO TO3HM Ha JPYKECTBOTO-
Maiika U TIpU MpHUJIaraHe Ha €IMHHA CYETOBOIHA TIOJTUTHKA.

2.3.1.Koncoauoayus na oOvuiepuu opyryncecmaea

B xoHconmumupanus GUHAHCOB OTYET OTUETUTE Ha BKIIOUEHUTE ABIIEPHU APYKECTBA ca
KOHCOJIUJUpaHU Ha 0a3a Ha MeToJa “IIbjIHa KOHCONMIAIMUS, Pe/ IO pell, KaTo € MpuiaraHa
yHU(HUIIMpaHA 3a CHIIECTBEHUTE OOEKTH CYETOBOJHA TMONUTHKA. HHBecTHnuure Ha
JIPY’KEeCTBOTO-MaliKa ca eIMMHHHUPAHU Cpelly Jelia B COOCTBEHHUS KamuTal Ha IbIICPHUTE
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JpyXecTBa KbM JaraTa Ha NpuUAOOMBaHE. BBTpElIHO-TPyNOBUTE OMEpallMi M pa3dueTH ca
HAIbJIHO EIMMUHHUPAHU, BKJI. HEpealM3MpaHara BBTPEIIHOTPYNOBa Medanda WM 3aryoa.
OtueteH € ¥ ePeKThT Ha OTCPOUCHUTE JAHBLU NPHU TE€3H SIMMUHHUPAIIN KOHCOIUJAIMOHHN
3arMCBaHUSL.

Jls;moBeTe Ha CHAPYKHUIM - TPETH JHIA B IBIIEPHUTE JPYKECTBA, W3BBH TE3M Ha
aKIMOHEPHUTE Ha JIPYKECTBOTO-MalKa, ca IOCOYEHU CaMOCTOSITETHO B KOHCOJIMIMPAHHS
OTYeT 32 (UHAHCOBOTO CHCTOSIHUE, KOHCOJIUANPAHUS OTUYET 32 BCEOOXBATHUS JTOXO/] U OTUYETA
3a TMPOMEHUTE B  COOCTBEHHs  KalmuTajl  KaTo  “HEKOHTPOJIMpAIIO  ydacTue’.
HekoHTponupaioTo ydactue cbIbpska: a) CymMara Ha Jiejla Ha akKIIMOHEpUTe (ChIPYKHUILIUTE)
- TPETH JIMIa KbM JaTaTa Ha KOHCOJUAAIUATA 3a IIbPBU ITBT B CIIpaBeUIMBaTa (HaMepeHara
CTOHHOCT) Ha BCHYKM pa3rpaHUYMMHU TPHUIOOWUTH aKTHBH, TOETH IaCUBH W YCIOBHUTE
(M3KpHCTAIM3UpATI) 3aabJDKCHHST Ha BCIKO OT CHOTBETHUTE [BIIEPHU JIPYKECTBA,
omnpenesneHa (Ha 0a3a zena) upe3 NpornopIUOHATHUAS METO, 1

0) M3MEHEHHETO Ha CyMaTra Ha Jejla Ha Te3W JIMIa B COOCTBEHHUS KalWTall Ha BCSIKO OT
CHOTBETHUTE NBIIEPHU APYKECTBA OT IIbpBaTa WM KOHCOJNMIANHWS 10 Kpas Ha TEKYIIUs
OTYETEH TEePHOI.

2.3.2. Ilpuoooueane na oOvuiepnu opysrscecmea

[Ipn mpunobuBaHe Ha ABLIEPHO IpykecTBO (mpenmpustue) oT ['pymara mpu OuzHec-
KOMOWHAINK C€ M3MO0JI3Ba METOABT Ha MPHUA00MBaHe (TIOKYMKO-TIpoaxoa). [IpexBbpieHoTo
BB3HAarpaX/JCHUE BKIIOYBA CIIpaBeUIMBaTa CTOMHOCT KbM JaTaTa Ha pa3MsHaTa Ha
IPEJOCTaBEHUTE aKTUBH, BB3HUKHAIUTE WM TOETH 3aABJDKCHMs M Ha H3JaJCHUTE
MHCTPYMEHTH Ha COOCTBEH KamuTal OT MNpHIOOMBAIIOTO JPY)KECTBO, B 3aMsHa Ha
MI0JIy4aBaHETO Ha KOHTPOJa HaJ NPUIO0OMBAHOTO APYXKECTBO. TO BKIIOYBA M CIPaBEIIUBATA
CTOMHOCT Ha BCEKM AaKTUB WJIM I1aCUB, KOHTO Ce sBABa pe3yiTaT OT CIOpasyMEHHE 3a
BB3Harpax/JeHue noJj yciaosue. Ilpeknure pazxoau, cBbp3aHu ¢ MpUI0OMBAHETO, CE TPU3HABAT
KaTo TEKYILH 3a epHo/a, B KOUTO T€ ca U3BBPIICHH, C U3KIIIOYEHHE Ha Pa3X0oqUTe 3a eMHUCUs
Ha JBJITOBM WM WHCTPYMEHTH Ha COOCTBEHMs KamuTal, KOUTO C€ IIpU3HAaBaT KaTo
KOMIIOHEHT Ha COOCTBEHMsI KaruTall.

Bewnuku npuioOuTH pa3rpaHUuUMK aKTHBH, IIOETH TACUBH U YCIOBHUTE (M3KPUCTATU3UPAIIH)
3aJJbJDKEHUS B OM3HEC-KOMOMHALMATA, Ce OLEHABAT IbPBOHAYAIHO 110 TSXHATa CIIPABEUINBA
CTOMHOCT KBbM JaTaTa Ha pa3MsHaTa. Bcesko mpeBuileHHe Ha cOopa OT IMPEXBBPIECHOTO
BB3Harpax/JeHue (OLEHEHO IO CIpaBeIJMBa CTOMHOCT), cyMaTa Ha HEKOHTPOJIMPALIOTO
ydJacThe B NPUAOOMBAHOTO HpPENPUATHE W, NPH NpUAOOMBaHE HA €Talu, CIpaBe/UIMBaTa
CTOMHOCT Ha JaTaTa Ha NpuUIOOMBaHE Ha IMO-PaHO MPUTEKABAHOTO KAMUTAJIOBO y4acTHE B
IpUIO0OMBAHOTO MPEANIPUATHE, HAJl IPUAOOUTUTE Pa3TPAaHUYMMU AKTUBU U MOETH MACUBU Ha
NpUIOOUBAILIOTO JPYKECTBO, CE€ TpeTHpa M TNpU3HABa Karo penyranus. AKO JenbT Ha
IpUIOOUBAILIOTO JIPY)KECTBO B  CIpaBeAIMBaTa CTOWHOCT Ha HETHUTE MPHJIOOUTH
pasrpaHMYMMM aKTHBH HaJBMIIaBa [I€HAaTa Ha MpHI00MBaHe HAa OM3HEC-KOMOMHALUATA, TOBA
MIPEBUIICHNE CE MTPU3HABa HE3a0aBHO

B KOHCOJIMJHMpAHHUs OT4YEeT 3a JoxoauTe Ha I'pymata B cratusarta ‘“‘medanou/(3arybu) ot
npugoOuBaHe Ha/(0CBOOOXKaBaHE OT) ABIIEPHH JApyxecTBa”. BcCSIKo HEKOHTpoIMpalo
ydyactue npu Ou3Hec KOMOMHAIMs ce OlLEeHsBa Ha 0aza Meroja “IpONOPLMOHATEH 51 B
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HETHUTE aKTHBHU Ha MPHUI0O0MBAHOTO APYIKECTBO.

2.3.3. IIpooasicoa na ovugepnu opyrcecmea
[Ipn mponaxba wnm apyra ¢opma Ha 3aryda (TpaHcdep) Ha KOHTPOJ BBPXY ABIICPHO
TIPYXKECTBO:

e OrmnucBar ce aKTUBHTE W TMACUBUTE (BKJI. aKO MMa MPHHAUICKAIIA pErmyTanus) Ha
ITBIIEPHOTO JPYKECTBO MO OajlaHCOBA CTOMHOCT KbM JlaTaTa Ha 3arydara Ha KOHTPOI;

e OtnmcBa ce HEKOHTPOJIHMPAIIOTO y4acTHE B TOBA JABIIEPHO JAPYKECTBO MO OajgaHCOBa
CTOHHOCT BKOHCOJIMAMPAHHUS OTYET 3a (PUHAHCOBOTO CBHCTOSHME KBM Jarara Ha
3ary0ara Ha KOHTPOJA, BKJI. BCHYKM KOMIIOHEHTH Ha JApYr BceoOXBaTeH IOXO[,
CBBP3aHH C THAX;

® TIPHU3HABA C€ MOJIyYCHOTO BB3HATPAXKIEHUE IO CIpPaBEUIMBA CTOWHOCT OT CJIENIKATA,
CHOMTHETO WJIM OTIepAIHATA, TOBEJA JI0 3arydaTa Ha KOHTPOJ;

e Pexnacudunupar ce kpM “nievandu wiM 3aryou 3a roauHara’ WK ce TpaHcepupar
JUPEKTHO KBbM HATPYyNaHW Te4ajOW BCHYKH KOMIIOHEHTH Ha COOCTBEHHS KaIlHUTal,
MPECTaBISBAIINA HEpEaTH3UPaHH JIOXOIU WM 3aryOM — CBhITIACHO M3MCKBAaHUATA Ha
crotBeTHUTE MC®DO, 1101 YMHUTO MpaBHIIa MOMAIAT T€3W KOMIIOHEHTH Ha COOCTBEHHMS
KaITATa;

e [lpuzHaBa ce BcsKka pe3ylTaTHa pasluka Karo ‘Tevyanba wiam 3aryba  oT
ocBoOOXMaBaHe (mMpoaak0a) Ha JBIIEPHO JAPYKECTBO” B KOHCOJUAMPAHUS OTYET 3a
BCEOOXBaTHUS J0XO0], IPUHAAJIEKaIIA Ha JPYKECTBOTO-MaiKa.

e OcrananuTe 3a JAbp)KaHe MsJI0OBE, (OPMUpPALIM HMHBECTULHMM B AaCOLUUPAHH,
CbBMECTHHM JIpy’KeCTBa WJIM WHBECTHIMM Ha pa3MoJIOKEHHWE M 3a mpoaaxkba, ce
OIICHSIBAT ITbPBOHAYAIHO IO CIpaBe/UIMBa CTOMHOCT KbM Jarara Ha mpojaxodara u
BIIOCJIEJICTBUE CE OLIEHSABAT M0 peja Ha npuerara ot ['pynara cueToBOAHA MOJUTHKA .

MetoabT Ha npuaoOUBaHe (MOKYIKO-MPoaak0a) ce mpuiiara U Ipy oreparuy 3a 00eTMHECHUE
W/WIM TPECTPYKTypUpaHe Ha MNPEANpUATUS IMOJ OOIl KOHTPOJ CHPSAMO MPEANpPUATUS OT
I'pynara, B ciyuyail 4e Te ce sBSIBAT MPEeKH MPUIOOMBAHUS OT MO3UIMATA HA APYKECTBOTO-
MaiiKa.

2.3.4. Coenku c HeKonmpoaupawjo yuacmue

OnepanuuTe ¢ HEKOHTPOJIHMPAIIO y4acTHE c€ TpeTupaTr oT I'pymata KaTo CAENKU C JIMIA,
MPUTEKABAI MHCTPYMEHTH Ha o0Omus coOcTBeH KamuTan Ha [pynarta. Edextute ot
MpoJIakOu Ha AAJI0BE Ha APY>KECTBOTO-Maiika, 0e3 3aryda Ha KOHTpPOJI, KbM MPUTEXKATENH Ha
HEKOHTPOJIMpAIIN Y4acTUsl HE Ce TPETHpaT KAaTO KOMIIOHEHTH Ha TeKyllara rnedyanda WiH
3ary0a Ha ['pynara, a KaTo ABWKEHUS TUPEKTHO B KOMIOHEHTHUTE Ha COOCTBEHUS W KamuTa,
0OMKHOBEHO KbM KOMIIOHEHTA-PE3EPB ,,Hepa3mpenenena neyanba”. M oOpaTHo, Mpy MOKYIKH
OT JPYKECTBOTO-Maiika 0Oe3 mpuaoOWBaHEe Ha KOHTPOJI Ha JOMBIHUTENHU SJIOBE OT
Y4acTHETO Ha MPUTEKATEIN Ha HEKOHTPOJIUPAILX YUaCTHs, BCIKA Pa3IMKa MEXK]y IJIaTeHaTa
CyMa M CHOTBETHHUS NPUIOOUT 57 OT OajaHcoBaTa CTOWHOCT Ha HETHUTE aKTHUBU Ha
IBIIEPHOTO JIPYKECTBO CE€ MpHU3HABAa CHIIO AUPEKTHO B KOHCOJUAUPAHMUS OTYET 3a
coOCTBeHUs KanmuTal, OOMKHOBEHO KbM KOMIIOHEHTa-PE3EPB ,,HepasIpeaescHa neyanba’.
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Korato I'pynara mpecrane na NpuTekaBa KOHTPOJI, CbBMECTEH KOHTPOJ U 3HAUYUTEIHO
BIIMSIHUE, BCAKA OCTaBallla MaJIIMHCTBEHA MHBECTULIMS KaTO JsUl B KaluTajga Ha CbOTBETHOTO
IPYXKECTBO C€ IPEOLeHsBA IO CIpPaBeUIMBAa CTOMHOCT, KaToO pa3iuKaTa 10 OajlaHcoBarta
CTOHHOCT ce IpH3HaBa B TEKyIlaTa rnevyanda min 3aryda, KaTo ChbOTBETHO BCUUKH CyMU TIPEAN
NpU3HATH B JPYrd KOMIIOHEHTH Ha BCEOOXBAaTHHUS TOXOJ C€ OTYMTAT Taka KakTO IIpH
orepanus Ha IUPEKTHO 0CBOO0XK/1aBaHE HA BCUYKU CBBP3aHU C IbPBOHAYAIIHATA UHBECTHULMS
(B ABLIEPHOTO, CbBMECTHOTO WJIM ACOLIMUPAHOTO JIPY>KECTBO) KOMIIOHEHTHU

2.4. Cpasnumennu 0annu

I'pynata mpencraBs cpaBHUTENHA WHGOpPMAIUS B TO3W (DUHAHCOB OTYET 3a Kpas Ha
TEKYIIUs TIEPUOJa U 3a Kpas Ha mpenxonuus nepuoi. Korato € HeoOXoauMo, CpaBHUTEITHUTE
JTaHHU ce pekiacuduuupat(u/ Ui MpU3vYKMCIIABaT), 3a Ja C€ MOCTUTHE CHIIOCTABUMOCT CIPSIMO

IPOMCHHU B IPCACTABAHETO B TCKYyIlaTa roJrHa.

2.5. DYHKYUOHATHA 6ATIVIA 1L NPU3HAGAHE HA KYPCOBU PA3JIUKU

OyHKIIMOHATHA W OTYETHA BaJyTa Ha MPEJCTaBSIHE HA KOHCOJUIWpaHUs (PUHAHCOBUS
otueT Ha rpynara e oOwirapckusT jieB. Ot 01.07.1997 r. 1eBbT € PUKCUPAH B CHOTBETCTBUE ChC
3akona 3a BHb kbm repmanckara mapka B croTHomeHue BGN 1 : DEM 1, a ¢ BbBexxAaHETO HA
€BpOTO KaTo oduIManHa Balyra Ha EBpomelckusi chio3 - ¢ €BpoTo B choTHomeHne BGN
1.95583 : EUR 1.

[Ipn mepBOHAuYaNHO NpU3HABAaHE, CAEJIKAa B UYXJECTpaHHA BajyTa Ce 3alKcBa BbHB
(GyHKIMOHATHATa BallyTa, KaTO KbM Cymara B 4yXJeCTpaHHa BallyTa ce Impujiara OOMEHHHST
Kypc KbM MOMEHTa Ha CJAeiKaTa Wiu omnepanusra. [lapuynure cpenctBa, B3eMaHUSTa U
3a]IbJKEHUSATA, KATO MOHETApHU OTYETHU OOEKTH, ACHOMUHUPAHU B UyXKIeCTpaHHa BalyTa ce
OTUMTAT BbB (PyHKIIMOHANTHATa BallyTa KaTo ce mpujara oOMeHHUSAT Kypc, nyonukysan ot bHbB
3a mocneaHus paboTeH JeH Ha choTBeTHHS Mecel. Kbm 31 nexemMBpu Te ce OIEHSIBAT B
OBJIrapcKu JIeBa, KaTo ce U3MOJI3Ba 3aKIIIOYUTEHUAT oOMeHeH Kypc Ha BHb.

Hemonetapuute oT4eTHH 00€KTH B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE, TbPBOHAYATHO
JCHOMHUHUPAHU B YYKJIECTpaHHA BallyTa, c€ OTYMTAT BBB (YHKIIMOHATHATa BalyTa KaTro ce
mpuiiara UCTOPUYECKUIT OOMEHEeH Kypc KbM JaTaTa Ha OIlepalusaTa M TOCIEeABall0 HE ce
MIPEOLEHSBAT IO 3aKJIFOUUTENIEH KypC.

Edexture oT KypcoBHTE pa3NuKH, CBBP3aHU C MApPHUYHU CPEACTBA, YPEKIAHETO Ha
CHEJIKM B UYXJECTPaHHA BaIyTa, WJIM OTYUTAHETO HA ThPrOBCKH CIEIKU B Uy)K/I€CTpaHHA BalyTa
M0 KypcoBe, KOUTO Ca pa3jHyHH, OT TE3W, MO0 KOUTO MbpPBOHAYATHO ca OWIM MpHU3HATH, CE

BKJIIOUBAT B OTYETA 32 BCEOOXBATHHS J0X01 (B revajoaTa Uin 3ary6aTa 3a FOI[I/IHaTa) B MOMCHTA
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Ha BB3HMKBAHETO MM, KaTo ce TpeTupar karo “®@unancoBu npuxoau/(pazxoau) ” (B nedanbara

nim 3ary6aTa 3ar OI[I/IHaTa) " CC NpPCACTABAT HCTHO .

2.6. ITpuxodu

[Ipuxoaurte B rpymara ce nmpu3HaBaT Ha 0a3a MPUHIIMIIA 32 HAYUCIISIBAHE U JI0 CTETICHTA,
70 KOATO M TI0 HAYMHA, IO KOWTO CTOTIAHCKUTE MU3rOJH Ce€ MPUAO0OUBAT OT JAPYKECTBOTO U PECIL.
CTONAHCKUTE PHUCKOBE CE€ HOCAT, KAaKTO M JOKOJIKOTO TPUXOAWUTE MOTaT HAACKIHO Ia ce
U3MEPSIT.

[IpuxoauTe B rpynaTta ce nMpu3HaBaT, KOTaTO KOHTPOIBT BHPXY OOCIIaHUTE B JOTOBOpA C
KJIIMEHTA YCIYI'M C€ IPEXBbpPJIM Ha KIHWEHTA. KOHTpONBT ce NpexBbpid Ha KIMEHTa IPHU
YIIOBJIETBOPSABAHE HA 3abJDKCHUSATA 3a W3IIBJIHEHHE IO JIOTOBOpAa Ype3 NpeAoCTaBsHE Ha
oOelaHuTe yCciayru.

OneHka Ha 10rOBOp C KJIMEHT

JIoroBOop C KIWEHT € HajJWIle CaMO KOTaTo NpH BIM3aHETO My B CHJa TOH: a. mMa
TBPTOBCKa CBHITHOCT U MOTHB; 0. cTpaHuTe ca ro oaoOpwim (yCTHO, MMUCMEHO WM Ha 0asa
,YCTaHOBEHA W OOIIONpPH3HATA CTOMAHCKA MPAKTHKA™) M C€ aHTAXHPAIH Ja TO W3ITBJIHAT; B.
MpaBara Ha BCsAKA CTpaHa MOTaT Aa ObJaT WACHTU(UIMPAHH, T. YCIOBHUATA 3a TUTAI[aHEe MOTaT Ja
Opgar wuAeHTU(UUUpPaHW, U J. CBHUIECTBYBa BEPOATHOCT BB3HATPAKIECHUETO, HA KOETO
JPY’KECTBOTO MUMa MPABO MPU U3MbIHEHHUE 3aIbJDKEHUSATA CH 32 U3IIbJIHEHHE, J]a Ob/1e MOJIy4eHO.

[Ipn omenka Ha cbOupaeMocTTa ce B3eMaT MPEABHJ BCHUUKH pENeBaHTHU (PaKTH U
00CTOSATENCTBA IO CHEJKaTa, BKJI. MUHAJ ONHT, OOMYaiiHM OW3HEC MPAKTUKH, MyOTMKYyBaHU
MpaBUJIa U HAMPaBEHH W3SIBICHUS OT CTpaHa Ha JPYXKECTBOTO, 00€3MEUEHUs U Bb3MOKHOCTH 32
YIOBJIETBOPSBAHE.

JloroBop, 3a KOHTO HSKOW OT TOPENOCOYEHUTE KPUTEPUMU BCE OIIE HE € H3IbIHEH,
MOJJIC)KH Ha HOBA OLIEHKAa BCEKU OTueTeH mepuoj. [loiryueHuTe BB3HArpaKICHHUS MO TaKbB
JIOTOBOp €€ MPHU3HABAT KaTo 3aabJDKEHHe (MacuB MO JOroBOp) B OTYeTa 3a (DMHAHCOBOTO
CbCTOSIHME, JOKATO: a) BCUYKM KPUTEPHH 3a IpPHU3HABAaHE HA JOTOBOpP C KIUEHT HEe Obaar
U3MBIHEHH; 0) IPYKECTBOTO U3IBIHH 33JBJKEHUATA CH 32 U3IBJIHEHHE U € MOJIYYUIIO LSIOTO
WM TOYTH ISUIOTO Bh3HArpaXKJaeHue (KOeTo He TMOJUIeKU Ha Bb3CTAHOBSIBAHE); U/UJIM B) KOTATO
JOTOBOPBT € MPEKpaTEH U MOJTY4eHOTO Bb3HArPaKJICHHE HE MOJICKH HA BH3CTAaHOBSIBAHE.

[Ipn mbpBOHAUamHATa OLIGHKA Ha JOTOBOPHUTE CHU C KIHEHTU JIPYKECTBOTO IIPaBU
JNOMBIHUTENICH aHadu3 W TpeleHKa Jalu JBa WM TIOoBeue J0oroBopa TpsiOBa na ObaaT
pasriekJaHu B TSIXHATa KOMOWHAIUSA U Aa ObJIaT OTYETEHU KaTO €UH, U PECIL. Jaliu oOelIaHuTe
CTOKH W/WJIM YCIIYTH BbB BCEKU OT/IEJICH U/UIM KOMOMHUPAH JOTOBOP TPsAOBa Aa ObJIaT OTYETCHH
KaTo €IHO /WM TIOBeue 3abJKSHHUS 32 U3ITbIIHEHHE.

Bcesko oGemianue 3a mpexBbpIsSHE Ha YCIYTH, KOUTO ca pa3rpaHuYuMu (camH 1o cede CH U
B KOHTEKCTa Ha JIOTOBOPA), CE OTYUTA KAaTO €IHO 33aIbJDKEHUE 3a U3MbIIHEHUE. Besko obemanue
3a MPEXBBPJSHE HA YCIYTH, KOMUTO ca pa3rpaHMUMMHU (caMu 1Mo cebe CM U B KOHTEKCTa Ha
JIOTOBOPA) c€ OTYMTAa KaTo OTIENTHO 3aJb/DKEHHE 3a W3MbJIHeHHe. Bcsko obemjanue 3a
MPEXBBHPIISHE Ha MOpeauIia (cepusi) OT pa3srpaHUYMMU CTOKU W/WUJH YCITYTH, KOUTO IO CHIECTBO
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ca eIHAKBM M HMMAT CBINHMS MOJIEN Ha NPEXBBPISHE HA KIMEHTA, CE€ OTYUTA KATO €IHO
3a]IbJDKEHUE 32 U3IThIHCHHUE.

I'pymara mpu3HaBa TPUXO] 32 BCAKO OTACTHO 3abJDKCHHE 32 WM3ITBIHCHHE Ha HHUBO
WHIUBUAYAJICH JIOTOBOP C KJIMEHT KaTO C€ aHaJIM3upar BUIA, CPOKA U YCIOBHUATA 32 BCEKH
KOHKpETeH JToTOBOp. [Ipu MOroBOpH ChC CXOIHHM XapaKTEPUCTHKHU MPUXOIUTE CEe MPHU3HABAT HA
noptdeitnHa 6a3a camo, ako IPYIUPAHETO UM B MOPT(HEisr He O MMajo CHIIECTBEHO Pa3IMIHO
BB3JICHCTBUE BBPXY (PUHAHCOBUTE OTUCTH.

[Ipuxoaute ce m3MepBaT BH3 OCHOBA Ha OIpEJEICHATAa 3a BCEKH JIOTOBOP IICHA Ha
cllenKara.

Ilenata Ha clmenkaTta € pa3MepbT Ha BB3HArPaKJICHUETO, HA KOETO Ipymara OodYakBa Ja
¥Ma IpaBo, C U3KIIIOUEHUE HA CYMHTE, ChOpaHU OT UMETO Ha TPETH cTpaHu. [Ipu ompenesiHeTo
Ha I[eHaTa Ha CHIeJKaTa, IPYKECTBOTO B3eMa MPEBHI YCIOBUATA HA JOTOBOPA M OOMYAHHUTE CH
THPrOBCKHA TPAKTHKH, BKJI. BIUSHUETO HA TPOMEHJIMBH BB3HATPAXKICHUS, HATMYHETO HA
ChIIECTBEH (PMHAHCOB KOMITOHEHT, HETIAPHYHU BH3HATPAXKICHUS U BBH3HATPAKICHUS, TbDKAMH
Ha KJIMeHTa (ako uMma Takua). [Ipu JOTOBOpH C TIOBEYE OT €JHO 3ab/DKCHHS 33 M3IBIHCHHE
IeHaTa Ha CJelkara ce pasnpeielis KbM BCAKO 3aJIb/DKCHHE 3a HW3IBIHCHHE Ha 0asa
WHIUBUAYATHATE TPOJAKHUA IIEHM Ha BCSKA CTOKA W/WIIM YCIIyTra, ONPEICIICHH IO €IUH OT
nonyctumute B MCOO 15 meToam, Kato MpHOPUTET CE€ JaBa HAa METOJA Ha ,,HAOIIOTaeMHUTE
MPOJAXKHU LIEHH .

[IpomsHarta B oOxBaTa WM 1ieHaTa (MJIM U B JIBETE) HA IOTOBOPA CE€ OTYHUTA KAaTO OTIEICH
JOTOBOP W/WJIM KaTO YacT OT CHIECTBYBAIHS JOTOBOP B 3aBUCHMOCT OT TOBA JTAJIM TIpOMSTHATA €
CBBbp3aHa ¢ A00aBsIHE HA CTOKHM W/WJIM YCIIYTH, KOUTO Ca pasrpaHUYUMHM, U OT OTpe/ecHaTa 3a
TAX [IEHA.

[Mpuxogute ce omeHsBAaT Ha 0a3a CrHpaBeIIMBaTa IICHa HA TPOAAJACHUTE MPOIYKIIHS,
CTOKM M YCJIYrd, HETHO OT KOCBEHHM MJaHbIM (aKIU3 M JaHbK J00aBeHa CTOMHOCT) H
MPEOCTaBEHH OTCTHIIKK U padaTu.

HerHuTe pa3muku OT mpoMsHA Ha BayTHH KypPCOBE, CBBP3aHU C MApUYHU CPEICTBA,
THPrOBCKH B3€MaHHUS W 33JbJDKCHUS, JICHOMUHUPAHU B UYXXICCTPaHHA BajyTa, C€ BKJIIOYBAT B
oTyeTa 3a BCEOOXBaTHHS 0XOJ (B medvanbaTa WM 3arydara 3a rojdHaTa), KOraTo Bb3HHKHAT,
KaTo ce MPEACTaBAT HETHO KbM “IPyru 1oxoau/(3aryom) ot aeiHocTTa”.

[Ipuxoaute OT TMpeolleHKa Ha WHBECTUIMOHHU WMOTH JIO CIIPAaBEUIMBa CTOHHOCT ce
MPEJCTaBAT B OTYETa 32 BceoOXBAaTHUS JI0X0J (B Neyaidara win 3arydarta 3a roJMHaTa) Ha pell
I [pOMsIHa Ha CIIpaBeUIMBaTa CTOMHOCT HA WHBECTUIIMOHHUTE UMOTH .

@duHAHCOBUTE TPUXOAM C€ TPEACTaBAT OTICIHO Ha JIMIEBAaTa CTPaHa Ha OT4YeTa 3a
BceoOXBaTHUS J0XOJ (B meuyaydara Wi 3arydarta 3a TOJMHATA) U CE€ ChCTOST OT: MPHUXOIU OT
JUXBH 110 TIPEOCTABEHU 3a€MU U CPOYHU JETIO3UTHU, TPUXOIU/TIEHaTION OT CIEIKU C HHBECTUIIUU
B IICHHM KHIDKAa Ha pa3MoJIOXKEHHEe W 3a MpoJak0a W/UIM OT WHBECTUIMU B ABLIEPHU H
acolIMMpaHM JPYKECTBA, B T.4. AUBHJICHTH, HETHA Mevyanda OT KYpCOBH Pa3jMKH OT MPEOICHKA
Ha 3a€MU B Yy)KJIECTpaHHA BalyTa U MPUXOIU OT HEYCTOUKH ¢ (PUHAHCOB XapakKTep.
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2.7. Pazxoou

Pa3XOI[I/ITe B Ipylara CC IpU3HaBaT B MOMCHTA Ha TAXHOTO BB3HHKBAHC M Ha 621321
MPUHIIUIIATE HAa HAYKUCIIIBaHE U ChIIOCTABUMOCT, M JI0 CTEIICHTA, 10 KOSATO TOBa HE OM JOBETO 3a
MpU3HABAaHE HA AKTUBW/TIACHBH, KOWTO HE OTrOBapsT HA OMNPEICICHHUSATA 32 TaKWBa CHIJIACHO
MC®O.

Pazxogure 3a Oblemy mepuoaM ce OTiIarar 3a MPH3HABaHE KaTo TEKYI[ Pa3Xoja 3a
Mepro/ia, Mpe3 KOUTO JOTOBOPHUTE 32 KOUTO CE OTHACST, CE€ U3ITBIHSIBAT.

BaFY6I/ITG, BB3HUKHAJIM B PE3YyITAaT Ha MNPCOLCHKA Ha HWHBCCTULIUMOHHU HWMOTH OO
CIpaBeUIuBa CTOMHOCT C€ TMPEJCTaBAT B OTUETa 3a BCEOOXBATHHUA J0XO0J (B medaidata WU
3arybaTa 3a roauHara) Ha pena ,,l/IpoMsiHa Ha crpaBeIMBaTa CTOWHOCT HA WHBECTUIIMOHHHUTE
AMOTH .

DUHAHCOBUTE Pa3XOJM C€ MPEJCTABAT OTACTHO B OTUETa 3a BCEOOXBAaTHUA AOXO0H (B
neyanbara Uiy 3aryoara 3a roJuHaTa) U C€ ChCTOSIT OT: PA3X0JIv 3a JIMXBH IO MOJTYYCHH 3a€MH,
0aHKOBM TaKCH 10 3a€MU W TapaHIMM, HETHA 3aryda OT KypCOBU pa3iMK{ 1O 3a€MHU B
qy)XJECTpaHHa BallyTa, pPa3xoJu/3aryOM OT CHIETKM C WHBECTHUIMM B IIEHHW KHIDKA Ha

pas3MosioKeHHe U 3a IpoJak6a 1/1im OT UHBECTHUIMH B IbILEPHU U aCOLIMUPAHU JIPYKECTBA.

2.8. Umomu, mawmunu, coopvicenus

Nmoture M™MamuHuTe W 00OpyABaHETO (IBJTOTpPAHM MaTE€pUaTIHU AaKTUBH) ca
MpeICTABEHH 110 MPEOlIeHeHa CTOMHOCT, HaMaJieHa C HaTpynaHaTa amopTu3anus (0e3 3eMute) u

3aryomTe oT 00e3IeHKa.

IIvpeonauanno npuooodusane
[Ipu mbpBOHAYATHO MPUAOOUBaHE UMOTUTE, MAIIUHUTE U 00OPYIBAHETO CE OLEHSIBAT IO

ocHa Ha HpI/II[O6I/IBaHe (CC6CCTOI>1HOCT), KOATO BKIIOYBA IMOKYIIHATa I€HA, MUTHHYCCKUTC TaKCH
1 BCUYKHU APYTrd MPEKU pa3xou, HeO6XO,Z[I/IMI/I 3d IIPUBCIKIAHC HA aKTHUBA B pa6OTHO CBbCTOAHHUC.
HpeKI/ITe Pasxoau OCHOBHO Ca: pa3xodr 3a IIOAIOTOBKA Ha O6€KTa, pa3xor 3a II'bpBOHAYaJIHA
JOCTaBKa H 06pa60TKa, Pa3sxXoauTC 3a MOHTAX, pa3xodd 3a XOHOpApu Ha JIMIld, CBbp3daHU C
IIpOCKTa, HCBBb3CTAHOBACMHA JaHbIHU, PA3XOAH 3a KallUTAJIM3UPAHH JIMXBU 3a KBaJ'II/I(l)I/II_[I/IpaHI/I
AKTHUBHU U 1p.

HpI/I HpI/II[O6I/IBaHe Ha MMOTH, MAlllMHU H o6opyL[BaHe I[Ipu yCJIIOBHATA HA PA3CPOUYCHO
IUTalIaHe, IOKYIHATa IIE€Ha € CKBHMBAJICHTHA Ha cCeramrHara CTOMHOCT Ha 3aABJDKCHHUCTO,
AUCKOHTHUPAHO Ha 0a3a Ha JIMXBEHOTO paBHHULIC IO MPHUBJICYCHUTEC OT APYXKCCTBOTO KPCAUTHU

peCypCu C aHAJIOTUYUCH MAaTypUTCT U MPECAHA3HAYCHHC.
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I'pynata e ompenenuna ctoiiHocTeH mpar ot 700 JB., 01 KOWTO MPUIOOUTUTE aKTUBU
HE3aBHCHMO, Y€ IPUTEKABAT XapaKTEPUCTUKAaTa Ha IBJITOTPAEH aKTUB, C€ INpPU3HABAT KaTo

TCKYII pa3xoJ B MOMCHTA Ha HpI/II[OGI/IBaHeTO HUM.

Ilocneosauwio ouensgsane
N3bparmsaT oT rpynmata MOAXOJ 3a MOCieaBania OajlaHcoBa OICHKA Ha HWMOTHTE,

MalIMHUTE U 000pYyIBaHETO € MoJiena Ha mpeonieHeHara ctoiHocT no MCC 16 — npeoneHena
CTOHHOCT, HaMaJleHa C IOCJIE/IBAll0 HAYMCIICHUTE aMOPTH3AllMM W HATpyNaHWTE 3aryou OT
o0e31IeHKa.

[Ipeonierka Ha MMOTHTE, MAIIWHUTE M OOOpPYIBAHETO € TMPUETO J1a CE€ HM3BBPIIBA OT
JIMOCH3UPAHU OLCHUTCIIN oOHnyaiiHO Ha nepuoa Ot 5 TOJuHU. Koraro Tsaxnara CIIpaBCajinBa
CTOHHOCT C€ TIPOMEHS CHIIECTBEHO Ha MO-KPAaTKH WHTEPBAIM OT BpEMe, MPEoleHKaTa MOXe Jia

CC U3BBpHIBA ITO-YECTO.

IHocneosawyu pazxoou
Pa3xoauTe 3a peMOHTH U TIOIPHKKA CE IPU3HABAT 3a TEKYIIH B TIEPHOJIa, TTPe3 KOWTO ca

HampaBeHH. V3BbpIIeHU MOcieABalld pa3Xoad, CBbP3aHH C MUMOTH, MAllMHU U 00OpyABaHe,
KOWTO HMMAaT XapakTep Ha MOAMsSHA Ha ONpENEIEHW BB3JIOBM YaCTH M arperatd, WM Ha
MPEYCTPONCTBO U PEKOHCTPYKIUS, C€ KamuTalIu3upaT KbM OajlaHcoBaTa CTOMHOCT Ha
CbOTBETHHUSI aKTHB U C€ Mpepas3riiexkaa OCTaTbUHUS My IIOJIE3eH KMBOT KbM Jararta Ha
kanutanu3anus. ChllleBpeMEeHHO, HeaMOpPTH3UpaHaTa 4YacT Ha 3aMEHEHUTE KOMIIOHEHTH Cce
U3MKCBa OT OajJaHCcOBaTa CTOMHOCT Ha aKTHBUTE U C€ MPU3HABa B TEKYLIUTE Pa3Xo/Iu 3a Meproja
Ha IIPEyCTPOICTBOTO.

Memoou na amopmu3szayus
I'pymara wu3non3Ba JMHEEH METOJ Ha aMOpPTU3alldd Ha UMOTUTE, MAIUHUTE U

O60pyI[BaHCTO. AMOpTI/BI/IpaHeTO Ha aKTUBHUTC 3all04Bd, KOraro TC C€a Ha PAa3II0JIOKCHHC 3a
yHOTpe6a. 3emsATa HE ce aMOpTU3Hpa. ITone3HusT XKMBOT MO Ipylin aKTHBU € C’bO6p3.3€H C
(1)I/ISI/ILICCKOTO H3HOCBAHC, Cl'IeI_II/I(i)I/IKaTa Ha O60pyI[BaHCTO, 6’b,I[CH_II/ITe HaMCpCHUA 3a y1'IOTp€6a n

C IMpeaIojgaracMoTO MOpPaJIHO OCTApsABaHC.

CpOK"bT Ha TOJHOCT IIO I'PpYIIN AKTHUBHU € KAKTO CJICIBA:

* Crpajly M CbOPBXKEHHUS - 25T.
* MalluHHU U o0opy/ABaHE - 3,3r.
* aBTOMOOWIH - 4r.
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*  KOMIIOTpH, NepuepHu YCTpOiicTBa U coPpTyep - 2T.

o JluneHsu, naTeMTH - 6,7T.

Obe3uenka Ha akmueu

BanancoBuTe CTOMHOCTH HA HIMOTUTE, MAITUHUTE U 00OPYABAHETO MOJICKAT HA TIPETIIC]T
3a 00e3IeHKa, KOTaTo ca HAIUIE ChOUTHUS WIH IPOMEHH B 0OCTOSTEICTBATa, KOUTO MMOKA3BAT, ue
OajaHcoBaTa CTOWHOCT OM MOTJIA J]a C€ OTIMYaBa TPAHO OT BH3CTAHOBUMATA UM CTOMHOCT. AKO
ca HaJWIle TaKWBa WHIUKATOPH, Y€ MPUOIUZUTEIHO OIpe/IeicHaTa Bh3CTAHOBUMA CTOWHOCT €
MO-HHUCKAa OT TAXHATa OallaHCOBa CTOMHOCT, TO TOCJIEHATAa CE M3IMCBA JI0 BH3CTAHOBHMATA
CTOMHOCT Ha aKTUBHTE. Bh3cTaHOBUMATa CTOMHOCT HA UMOTHUTE, MAIlTUHUTE U 00OPYIBAHETO €
MO-BUCOKATa OT JIBETE: CIPaBEIIMBA CTOMHOCT Oe3 pa3Xxoad 3a MpoAak0da WU CTOWHOCT IPHU
ynoTpeba. 3a OompenesstHeTO Ha CTOMHOCTTA TP YmoTpeda Ha aKTUBUTE OBACIIUTE MAPUYHU
MOTOIM Ce€ JUCKOHTUPAT JI0 TSAXHATa HACTOSIIA CTOMHOCT KaTo Ce Mpuiiara JUCKOHTOBA HOpMa
MIPEJIN JTaHBIH, KOSITO OTPa3siBa TEKYIIUTE Ma3apHHU YCIOBUS M OICHKH HAa BpeMeBaTa CTOMHOCT
Ha MapuTe U PUCKOBETE, CIEM(PUUHU 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00e3leHKa ce OTYUTAT
B OTYeTa 3a BceoOxBaTHUA J0xoj (B medaibata Wi 3arydara 3a rojwHaTa), OCBEH akKo 3a
JaJieHusl aKTUB He € popMHUpaH IpeolieHbuYeH pe3epB. Torasa o0Oe3leHKaTa € 3a CMETKa Ha TO3U
pe3epB M ce MpeAcTaBs B OT4YeTa 3a BCEOOXBATHUSA J0XOJ (KbM CTaTUMTE HA JAPYTUTE
KOMIIOHEHTH Ha BCEOOXBAaTHMS JOXOJ), OCBEH aKO TS HE HAJIXBbpJsl HEroBus pasmep (Ha
pesepBa), W HAJABUIICHUETO C€ BKJIIOYBA KAaTO Pa3xXxoJ] B OTUeTa 3a BCEOOXBATHHUS A0X01a (B
nevanbara Wi 3arydaTa 3a roJAnHaTa).

Ileuanou u 3a2you om npooarxcoa

JIbaroTpaiiHuTe MaTepUaaIHU aKTUBU C€ OTIHUCBAT OT OTYETa 3a (PMHAHCOBOTO ChCTOSIHHE
KOraTo ce U3BaJAT TpailHO OT ynoTpeda U He ce 04aKBaT OT TAX ObACIIU CTOMAHCKH H3TOIU WIH
ce mpoxaanar. IlewanOute wiu 3aryOute OT mpoaaxOW Ha OTAEIHM aKTHBU OT Ipylara Ha
“UMOTH, MaIIMHU W oOopyaBaHE” ce OMpeleNsaT 4Ype3 CpPaBHABAHETO HA MPUXOAUTE OT
npojaxbara U O6amaHcoBaTa CTOMHOCT HAa aKTHBAa KbM JaTaTa Ha mpojaxOara. Te ce mocousar
HETHO, KbM “Jpyru oxoau/(3aryOu) oT JeHHOCTTa, HETHO™ Ha JIMIIeBAaTa CTpaHa Ha OTYeTa 3a
BCceoOXBaTHUS A0XO] (B reyandara uiam 3arybara 3a roJuHara).

YacTTa OT KOMIIOHEHTa “TIPEOlIEHBYEH pe3epB’”’, OTHACHIA C€ 3a MPOJAICHUSI aKTUB, CE
MPEXBBPIIS TUPEKTHO KbM KOMIIOHEHTA ‘‘HepasmpeliesieHa rnevyanba” B oTyeTa 3a MPOMEHHUTE B
coOCTBEHUS KamuTa

2.9 Hneecmuuuonnu umomu

HMHBECTUIIMOHHUTE MMOTH C€ OIICHSBAT II'bpBOHAYAJIHO I10 CC6CCTOﬁHOCT, BKJIIOYBaIia

IOKYyITHAaTa I€Ha MW BCAKAKBH pPa3xoJH, KOHUTO Ca IPAKO CBBP3aHU C WHBCCTUIIMOHHUSA HUMOT,
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HaIlpuMep XOHOPapH 3a MPaBHU YCIYTH, JaHbBIM O MPEXBBPIISIHE HA UMOTA U JPYTH Pa3Xou M0
cIeaKaTa.

['pynata oTunMTa Kato MHBECTHIIMOHHM MMOTH 3€MH M CTpaju, KOUTO C€ AbpXKaT 3a
MoJIyuaBaHEe Ha MPUXOJM OT HAaeM W /WM 3a YBEIUYCHHE HA KamWTajga, 10 Mojejia Ha
CIpaBeUIMBaTa CTOMHOCT.

NHBECTUIIMOHHUTE HMMOTH C€ MPEOIeHsBAaT Ha TrOAWIIHA 0a3a M C€ BKJIOYBAT B
KOHCOJIMJUPAHUS OTYEeT 32 (PUHAHCOBOTO CHCTOSHHUE IO IMa3apHUTE MM CTOWHOCTH. Te ce
OTNpeNeNsAT OT HE3aBUCUMHU OIICHUTENM C mpodecuoHana KBaUPUKAUS ¥ 3HAYUTEICH
npo¢eCHOHAJICH OIUT B 3aBUCUMOCT OT XapaKTepa U MECTOHAXO0XKJICHUETO HAa MHBECTUIIMOHHUTE
MMOTH, Oa3upaiiku ce Ha J0Ka3aTeJICTBA 3a Ma3apHUTE YCIOBUSI.

Bcesika mewanba wnm 3aryba OT mpoMsHA B CIpaBeajiMBaTa CTOWHOCT WU OT
npoaak0a Ha JajaeH WHBECTUIIMOHEH MMOT Ce MPU3HaBa He3a0aBHO B MevayidaTa Wik 3aryoara
Ha pen [IpomsHa B cipaBenmBaTa CTOMHOCT HA HMHBECTUIIMOHHUA WMOTH. ITocnenBamure
pasxoau, CBBpP3aHU C WHBECTHIIMOHHM WMOTH, KOWTO BEYE Ca MPHU3HATH B KOHCOJUIUPAHHS
¢unaHcoBus otuer Ha ['pymara, ce mpubaBAT KbM OajnaHcOoBaTa CTOMHOCT Ha HUMOTHTE,
KOrato € BeposTHO ['pymata 1a modydd OBbJIENIM HWKOHOMUYECKH TIOJI3HM, HAaJBHUIIIABAIIN
IIbPBOHAYAJIHO OLICHEHATa CTOMHOCT Ha CBIIECTBYBAIIUTE HWHBECTUIIMOHHU HUMOTH. Bcuuku
Jpyry TOCIEIBAIM Pa3XOaUd C€ MPHU3HABAT 3a pa3XoJl B MEPUOJIa, B KOMTO ca Bb3HUKHAJIM.

I'pynata oTmucBa WHBECTUIIMOHHUTE CH HMMOTH TIpU Mpojakbara WM WU TpH
TpaHOTO WM H3BaXJaHe OT ymoTpeba, B ciaydyad dYe HE CE€ OYaKBaT HHUKAKBH
MKOHOMHMYECKH H3TOJIM OT TAXHOTO OCBOOOXAaBaHe. [leyanOurte mnm 3aryonTe, Bh3HUKBAIIN
OT U3BAXKJIAHETO UM OT YHoTpeOa WiIM TAXHATA MPoJax0da, ce NMpU3HABAaT B OTYETa 3a JPYIHs
BCEOOXBAaTEH JIOXOJ HM C€ ONPENesAT KaTo pa3jiuKa MEXAY HETHUTE NOCTBIUICHHUS OT
OCBOOOKJ]aBAaHETO Ha aKTUBa M OamaHcoBaTa My CToWHOCT.  [lpuxoaure OT HaeM u
OINEPaTUBHUTE PA3X0JM, CBbpP3aHU C WHBECTULIMOHHM HMMOTH, C€ MPEACTaBAT B OT4YeTa 3a
Ipyrus BceoOXBaTeH AOXOJ ChOTBETHO Ha penl ,,lIpuxoau mo AOTOBOPH C KIUEHTH U pell

,,Pa3X0/1 3a BBHILHU ycayru” u ,,Jlpyru pazxoau .

2.11. Twepzoecku u Opyu e3emanus

TbproBckuTe B3eMaHUs ce MPEACTAaBAT M OTYMTAT MO CHpaBeIJIMBa CTOMHOCT Ha 0a3a
CTOMHOCTTa Ha OPUIMHAJIHO M37AaJeHaTa (akTypa (ceOecTOMHOCT), HaMmajeHa C pa3Mepa Ha
oOe3lieHKaTa 3a HechbOUpaeMu cymMH. B cimydaute Ha pa3cpodeHHM IUTAllaHUs Haja oOMYaiiHUS

KpCAUTCH CPOK, IMPHU KOUTO HC € MPCABUACHO HOIIBJIHUTCIHO IUIAIIAHC Ha JIMXBA WJIK JIMXBATa
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3HAYUTEIHO CE€ pa3linyaBa OT OOWYAWHUS MazapeH JUXBEH MPOIEHT, B3EMAHUATA CE OILICHSBAT
I'bPBOHAYAJIHO IO TSAXHATa CIpaBeAJuBa CTOMHOCT, a MOCJIEIBall0 — II0 aMOpPTU3UpyeMa
CTOMHOCT, CjeJl IpUCIIaJlaHE Ha WHKOPIOpUpaHaTa B TAXHaTa HOMHHAJIHA CTOMHOCT JIMXBa,
onpeiesieHa 10 MeTo/1a Ha epeKTUBHATA JIMXBa

[Ipubnu3urenHara oneHka 3a 3aryOM OT CBbMHUTEIHU U HECHOMpAaeMH B3EMaHUs Ce
IpaBd, KOrato 3a chbOMpaeMocTTa Ha IisylaTa CyMa MWJIM 4YacT OT Hes ChILIECTBYBa BHCOKA
HecurypHocT. HecbOupaemure B3eMaHHUS c€ M3MUCBAT, KOraro IPaBHUTE OCHOBAaHMS 3a TOBA
HacThIAT. OOe3leHKaTa Ha B3€MaHHUATa CE€ HAuMCIsIBAa 4Ype3 CHOTBETHA KOPECIIOHAECHTHA
KOPEKTHMBHA CMETKA 3a BCEKH BU/J] B3€MaHE KbM CTaTHsTa “IpYrdl pa3xoiu’ Ha JMIleBaTa CTpaHa

Ha OTYeTa 3a BCEOOXBATHUS 10XO/I (B MevandaTa wiin 3aryoara 3a roJIiHara).

2.12. Jluxeéonocnu 3aemu u opy2u_npedocmagenu_unancosu pecypcu

Benuku 3aemu u qpyru npepoctaBeHH (MHAHCOBH PECYpPCH C€ OTUMTAT IM'bPBOHAYATIHO
mo ce0OecToHOCT (HOMHMHAIHA CyMma), KOSTO C€ TpHeMa 3a CIpaBeajiuBa CTOMHOCT Ha
MPEOCTaBEHOTO MO C/eNKaTra, HETHO OT MPEKHTE pa3XodH, CBBP3aHU C T3 3aeMH U
npenocraBeHn pecypcu. Ciell MbpBOHAYAIHOTO IMPH3HABaHE, JIMXBOHOCHUTE 3a€MH U JPYrH
MPEOCTAaBEHH PECYpPCH, MOCIEABAINIO Ca OINEHEHH 10 aMOPTHU3HpyeMa CTOWHOCT, OIpeiesicHa
Yype3 mpujiaraHe Ha MeToja Ha eeKTHBHATa JIMXBa. AMOPTU3HpYeMaTa CTOWHOCT € M3YHCIICHA
KaTo ca B3€TH INPEIBUJ BCUYKH BUIOBE TaKCH, KOMHUCHOHHU W JIPYTU CYMH, aCOIUMPAHH C TE3U
3aemu. [leyanOure u 3aryouTe ce mpu3HaBaT B OTYETA 32 BCEOOXBATHHS J0X0] (B IevandaTa win
3ary0ara 3a rojvHaTa) KaTo (UHAHCOBH NpHUXOAW (JIMXBH) WM Pa3Xxold Mpe3 IMepuojaa Ha
aMOPTH3AIIUS HIIK KOTAaTO B3EMAHMATA CE MOTaCsT, OTHHIIAT WIH PEIyIUpaT.

JIMXBOHOCHHTE 3aE€MH W JIPYTH NpeAoCTaBeHH (pUHAHCOBU pecypcH ce Kiacuduuupar
KaTO TEKYII[H, OCBEH 3a 4acTTa OT TsX, 32 KOSITO JAPY)KECTBOTO MMa Oe3yCJIOBHO MPaBo Jia choepe

B3CMAaHCTO CHU B CPOK HaAJl 12 MCCCLAa OT Kpasd Ha OTYCTHHA IICPHUO]

2.13. Hapuunu cpedcmea u napuiuHu eKeUuea1eHmu

[Mapuyaure  cpeiacTBa W CKBUBAICHTH  BKJIIOYBAT  KACOBUTE  HAJIMYHOCTH,
pa3IuIalaTeTHUTE CMETKUA U KPATKOCPOYHUTE JICTIO3UTH B OAHKH, YUHTO OPUTHHAIICH MATyPUTET
e 110 3 mecena (ITpunoxenne Ne 2.21).

3a nenuTe Ha U3rOTBSIHETO HA OTYETa 3a MApUYHHUTE MOTOLH:

o TMApUYHHUTE MOCTHIUICHUS OT KIUEHTH U MapUYHUTE TUIAlIaHUs KbM JIOCTABUUIIU Ca

npenactaBeHu 6pytHo, ¢ BriroueH J1JIC (20%);

e JIMXBUTC IO KPCAUTU CC BKIIFOUBAT KATO IJIAIIAHUA 34 (bI/IHaHCOBa IICﬁHOCT;
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e KpaTKoCpoudHO (10 3 mecena) OJOKMpaHUTE MAPUYHU CPEJCTBA Ca TPETUPAHU KaToO
Mapu4yHU CPEACTBA U CKBUBAJICHTU,

. IIpyu HAJIWYUC HaA 6aHKOBI/I ACMO3UTH C OPUIMHAJICH MATYpUTCT OO0 TpU MCECCla
ChbIIUTE Ca TPECTHUPAHU KATO MApHUYIHU CPCACTBA U CKBUBAJICHTH, a MMOJYYCHHUTC JIUXBU I10

T4X - CC BKJIKOYBAT B CbCTaBa Ha MAPUYIHUTC IIOTOLU OT q)HHaHCOBa IICI\/JIHOCT.

2.14. Twvpzoecku u Opyzu 3a0v1cerus

TBprockure W JApyruTe TEKyIIHM 3aJbJDKEHHS €€ OTYMTaT [0 CTOMHOCTTAa Ha
opuruHagHuTe QakTypH (1leHa Ha Npuo0uBaHe), KOSITO ce MpHeMa 3a CIpaBeIMBaTa CTOMHOCT
Ha cZelKaTa U 1ie ObJe U3IUIaTeHa B ObJCIIE Cpelly MOIy4eHUTE CTOKU U yCIyru. B ciryuaure
Ha pa3CpOuEHM IUIAlllaHUS HaJ OOMYallHUS KpPEAWTEH CpPOK, MPH KOUTO HE € MpEeIBUJIIEHO
JOMBJIHUTENTHO IJIAlllaHe Ha JIMXBAa WIM JIMXBAaTa 3HAYUTEIIHO CE€ pas3jiMyaBa OT OOMYalHUS
mas3ap€H JIUXBCH IIPOLUCHT, 3aAbJIDKCHUATA CC OLICHABAT IIbPBOHAYATIHO 110 TAXHATA CIIpaBCAJIBa
CTOMHOCT, a TOCJIeJBall0 — IO aMOpTH3MpyeMa CTOHHOCT, Clle[ IpUCHaJaHe Ha
MHKOpHOpHpaHaTa B TsAXHaTa HOMMHAJHAa CTOMHOCT JIMXBa, OMNpejAeieHa 10 MeToJa Ha

edexruBHara nuxsa ([Ipunoxenne Ne 2.21).

2.15. JTuxeonocnu 3aemu u Opyzu npugieuenu Qunancosu pecypcu

Bewnukn 3aemMu 1 Ipyru pUBJICYCHU (HHAHCOBU PECYPCH CE€ OTYHMTAT IIBPBOHAYAITHO TI0
ce0ecTOMHOCT (HOMHUHAIHA CyMa), KOATO CE€ TpHUeMa 3a CIpaBeIuBa CTOMHOCT Ha IMOJYYeHOTO
0 CIIeJIKAaTa, HETHO OT MPEKHUTE Pa3X0Jd, CBbP3aHH C Te3H 3aEMHU U MpHBIICYeHU pecypcu. Cien
I'bPBOHAYAIHOTO TPU3HABaHE, JIMXBOHOCHUTE 3a€MU M JPYTH TPHUBJICYCHU PECYpCH, ca
MOCIIE/IBAIIO OIIEHEHH 110 aMOPTU3UPYEeMa CTOMHOCT, OTIpe/ieieHa Ype3 MpuilaraHe Ha MeTo/ia Ha
eeKTHBHATA JTMXBA. AMOpPTH3UpyeMaTa CTOWHOCT € M3YMCIICHA KaTo ca B3CTH MPEJIBH]] BCUYKU
BUJIOBE TaKCH, KOMHUCHOHHH U JAPYT'H Pa3XxoJH, BKI. TUCKOHT HIIM MPEMHS, aCOIUUPAHU C TE3U
3aemu. [leyanOure u 3aryourte ce mpu3HaBaT B OTYETA 32 BCEOOXBATHUS A0X0/ (B Iieyaidara win
3ary0ara 3a rojvHaTa) KaTo (MHAHCOBHM pPa3Xxoau (JMXBU) WM MPHUXOIU Ipe3 Meproja Ha
aMOPTH3ALIUS HIIK KOTaTO 3aIbJDKCHHUSTA CE OTIUIIAT WIIH PEAyIIUpaT

JIMXBOHOCHHTE 3a€MU U JIPYT'H NMPHUBJICYCHN (PUHAHCOBU PECYpPCH C€ KIacu(UIUpaT KaTo
TEKYIIM, OCBEH 3a 4YacTTa OT TsX, 3a KOATO Tpymara uMa Oe3yCIIOBHO MpPaBO Ja Ypeau
3aJIBIDKEHUETO CH B CPOK Haj 12 Mecera OT Kpasi Ha OTYETHUS TIEPUO/I.

2.16. JTuzunz

JIn3uHro oJry4arTel
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@OUHAHCOBHUSAT JIM3UHT, IPU KOKTO ce TpaHc(heprupa KbM IpynaTa ChLIIECTBEHATa YacT OT BCHUKU
PHUCKOBE M CTOMAHCKU MOJ3H, MPOU3THYAIINA OT COOCTBEHOCTTa BHPXY aKTHBa IMOJA (PMHAHCOB
JIM3UHT, C€ KallUTAJM3Upa B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE HA JIM3MHTOMOIYYaTels KaTo ce
MpeaCcTaBs KaTo MMOTH, MAIIMHU M 000pyIBaHE MO JU3UHT IO IIeHa Ha He3a0aBHA MpoaaxoOa
WIM aKo € I0-HHMCKa - M0 CeraiiHara CTOMHOCT Ha MHHUMAJIHWUTE JIM3MHIOBH ILJIAIAHUA.
JIM3UHTOBUTE IUIALAHUS CHABPIKAT B OIIPENIETICHO ChbOTHOLIEHUE (PMHAHCOBUSI pa3Xo/l (JIMXBaTa)
U IpuUIajamara ce 4acT OT JIM3MHIOBOTO 3aJbJDKEHHE (TJIaBHMIIA), TaKa Y€ Jla € MOCTHUTHE
MTOCTOSIHEH JIMXBEH MPOLIEHT 3a OCTaBallaTa HEU3IJIaTeHa 4acT OT IJIaBHMIATA 10 JIM3UHTOBOTO
3a]rbJKeHue. JINXBeHUTEe pa3xou ce BKIIIOYBAT B OTYETA 3a BCEOOXBAaTHUS 10X0[ (B mevandara
unu 3ary0ata 3a roauHata) Karo (UHAHCOBM pa3xoau (MuxBa) Ha 0a3za edEeKTUBEH JIMXBEH
MIPOLIEHT.
[Ipunobuture moja (UHAHCOB JM3UHI aKTHUBU CE€ aMOPTHU3MpaT Ha 0asza MOJE3HUs KUBOT Ha
aKTHBa U B PAMKHTE Ha JIN3UHTOBUS CPOK.
OnepaTtuBeH JIU3UHT
JInzuHronosyyaren

JIu3uHr, mIpu KOMTO HaeMoJaTessT MPOJIbJDKaBa Jla MPUTEKaBa ChIIECTBEHATA YacT OT
BCUYKH PUCKOBE U CTOMAHCKU M3TOAM OT COOCTBEHOCTTA BHPXY JAJCHUS aKTUB ce Kilacupuupa
KaTto omepaTuBeH Ju3UHT. [lopanu ToBa akTUBBT HE ce BKJIIOYBA B OTYETa 3a (PMHAHCOBOTO
ChCTOSIHUE Ha JIM3UHIOTIOTy4aTes.
[Inamanusata BBB Bpb3Ka C ONEpPaTUBHMUS JIM3UHI C€ MpHU3HABaT KaTo pa3xogu B
KOHCOJIUJIUPAaHUs OTYET 3a BCEOOXBAaTHHUA J0XO[ (B mevanbaTa wiM 3arydara 3a roAuHara) Ha

0aza JuHeeH MCTOJ 3a NEpruoaa Ha JIM3UHTa.

prnaTa IIpUu3HaBa B OTUYCTA 34 (1)I/IH8.HCOBOT0 CbCTOSAHUC AKTHUB ,,JIIPABO HaA MoJI3BaHe” Ha Jarara
Ha CTapTHpAaHC Ha JU3UHIOBHUTC JO0I'OBOpH, T.C. AaTaTa, Ha KOATO OCHOBHHUAT 4AKTHB € Ha
PAa3MOJIOKCHUC 34 MTOJI3BAHE OT CTpAaHa Ha APYKECTBOTO-JIM3UHTOIIOJIYHaTE]I.

AKTHBUTE ,,[IpaBO Ha roJi3BaHe” ce IpeaACTaBAT B OTUYCTA 34 q)HHaHCOBOTO CBCTOAHUC II0 I€HA Ha
HpI/I,Z[O6I/IBaHC, HaMaJIcHa C HaTpyllaHaTa aMOpTHU3alusd, 38.FY6I/I OT 0663HCHK3 U KOPCKLIHUHUTE,

BCJICACTBHUEC Ha MPCOLUCHKN U KOPCKIHHU HaA 3aABJLDKCHUCTO 10 JIM3UHT. I_[eHaTa Ha HpI/I,[[O6I/IBaHe

BKJ/IKOYBaA.
° ¢ pa3Mepa Ha IbpBOHAYAIHATA OICHKA HA 3aAbJIZKCHUATA 110 JIM3UHT
° ¢ JIM3UHTOBU IUIAIIaHUA, U3BBPUHICHW KbM WJIKM MPEANU HadaJlHATa [daTa, HAMAJICHHU C

MOJIYYCHHUTC CTUMYJIA 11O JOTOBOPUTC 3a JIM3UHT,
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. * I'bPBOHAYAJIHUTE IIPEKU Pa3XOAH, U3BBPIICHU OT IPYKECTBOTO, B KaUYECTBOTO MY Ha
JIM3HMHIOIIOJIy4aTel;
. * pa3xoaM 3a BB3CTAHOBSABAHE, KOUTO JAPYKECTBOTO IlE€ HAIpPaBU 3a ACMOHTAXK H

MMpEeMECTBAHC HAa OCHOBHUSA aKTHB, Bb3CTAHOBABAHC HA 06CKT3., Ha KOWTO aKTHBET € Pa3noOJIOKCH,

HJIM Bb3CTAHOBABAHC HA OCHOBHUS aKTHB B CbCTOAHUCTO, USUCKBAHO CBIJIACHO JOIr0OBOpPA,

I'pymara amoprtu3upa aKTuBa ,,[IpaBO Ha MOJ3BaHE” 3a MMO-KPATKUAT NEPUOJ OT MOJIE3HUS )KUBOT
Y CPOKa Ha JIM3UHTOBUS JOTOBOP. AKO COOCTBEHOCTTa BHPXY aKTHUBA C€ MPEXBBPJIA M0 CUjIaTa Ha
JU3UHTOBHSI JJIOTOBOP JI0 Kpasi Ha CpoKa Ha JIOTOBOpa, TO TO aMOPTHU3UPA 3a MOJIE3HUS MY KHUBOT.
AMopTH3alMsTa 3a1I049Ba J1a C€ HAYKMCIISIBA OT JlaTaTa Ha CTapTUpaHe Ha JIM3UHTA.

I'pynata e u30pano ma mpusara Mojeia Ha IleHaTa Ha MPUA0OMBAaHE 33 BCUYKU CBOM aKTHBU
,IIPaBO Ha MOJI3BaHE™ .

AKTHBHUTE ,,TpaBO Ha TOJI3BaHE' ce TecTBar 3a obe3neHka B cboTBeTcTBHE ¢ MCC 36, KaTto ce
mpuiara MOJUTHKA 3a OMpeNessiHe W OTYMTaHE Ha OOe3leHKaTa, aHAJIOTHMYHA Ha Ta3u IMpHU
MMOTHUTE, MAITMHUTE ¥ 000PYABAHETO (IBITOTPAHUTE MaTEPHAIIHU aKTHUBU). Bh3cTaHOoBUMAaTa
CTOMHOCT Ha aKTUBHUTE ,,lIPABO HA MOJI3BAHE™ € MO-BUCOKAaTa OT JBETE: CIPABEIJINBA CTOMHOCT
0e3 pa3xo/au 3a MpoJaxkda WM CTOMHOCT MpH yrmoTpeda. 3a ompenensHeTO Ha CTOMHOCTTA TIPHU
ynoTpeba Ha aKTUBHUTE OBJCUIMTE MApPUYHHU TMOTOIM C€ JUCKOHTHUPAT 10 TAXHATA HACTOSIIA
CTOMHOCT KaTo ce mpujara JUCKOHTOBA HOpPMa NPEAU JaHBIH, KOATO OTpa3siBa TEKYIIHUTE
Ma3apHU yCIOBUSI M OIICHKHM HAa BpeMeBaTa CTOMHOCT Ha MapUTe M PUCKOBETE CHEIU(UYHU 3a
CHOTBETHUS aKTHB. 3aryouTte oT 00€3IIeHKa C€ OMPECIAT KaTo pa3jinka MKy Bb3CTaHOBHMATa
u OajlaHcoBaTa CTOMHOCT (KOTAaTO Bh3CTAHOBMMATa CTOMHOCT € MO-HUCKa OT OajaHcoBaTa), U Ce
MPEACTaBAT B OTUETa 3a BCEOOXBAaTHMs M0X0[ (B mevainbaTa wid 3arybara 3a TOJIMHATa) KaTo
pasxoau 3a 00e31[eHKa Ha HeTEKYIIN aKTHBH.

AxTUBHTE ,[IpaBO Ha MOJ3BaHE” ca MPEACTaBAT KbM HMOTHU, MallMHH M 00OpyIBaHE (aKo
OCHOBHUST aKTHB € MaT€pUajCH aKTHB) U KbM HEMAaTCpUAITHU aKTHBHU (aKO OCHOBHHUAT aKTHB €
HEeMaTepuajcH aKkTHB) B OTYETa 3a ()MHAHCOBOTO CHCTOSHHE, a TSIXHATa aMOPTH3AlMSA — KbM
pa3xoau 3a aMOpTH3alMs B OTYEeTa 3a BCeoOXBaTHUSA A0X0J (B medanbara uinu 3arybarta 3a

rOJIMHATA).

2.17. Ilencuonnu u Opyzu 3a0bixceHUA KbM NEPCOHANA RO COUUAIHOMO U MPYO08O

3aAKOHOOamesICmeo
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TpynoBuTe U OCUTYPUTETHH OTHOIIEHHS C PaOOTHUIIMTE U cayxurenure B [pymata ce
OCHOBaBaT Ha pasnopendure Ha Konekca Ha Tpyna W Ha pasnopendHTe Ha JEHCTBAIIOTO

OCUTYPUTCIIHO 3aKOHOJATCIICTBO.

OCHOBHO 3aJIbJKCHHE Ha JIPY’KECTBOTO B KAYECTBOTO My Ha pabOTOIATEN € J]a U3BBPIIBA
3aIBJDKUTEIHO OCHTypsiBaHE Ha HaeTus mnepcoHan 3a ¢Goux “TleHcuu”, ITOMBIHUTEIIHO
3aIBJDKUTEHO TIeHCHOHHO ocurypsiBane (/I3I10), donx “O6mo 3abosisiBaHe W MAHYUHCTBO™
(O3M), doun “bespadoruna”, houx “Tpynosa 3mononyka u npodecuonanta 6oxect” (T3I1B),
¢onn “T'apantupane B3emaHus Ha pabotHuuute u ciayxutenure” (I'BPC) u 3xmpaBHO
ocurypsiBane. PazMepute Ha OCUTYpHTEITHHTE BHOCKH C€ YTBBP)KIAaBaT ChC 3aKOHA 3a OIOpKeTa
Ha JIOO u 3akona 3a Oromxera Ha H30K 3a choTBeTHaTa roguHa. BHOCKUTE ce pa3mpenenst
MeXIy paboToiarens W OCHT'YPEHOTO JIMIIE B CHOTBETCTBHE C mpaBmwiata oT Kojekca 3a

cormmatHo ocurypsisane (KCO).

OCI/IprI/ITeJ'IHI/ITe 1 ICHCUOHHM IIJIAHOBE, IMpUJIarain OT APY>KCCTBOTO B KAYE€CTBOTO MY Ha
paboTonaren, ce OCHOBaBaT Ha OBITAPCKOTO 3aKOHOJATEICTBO M Ca IUIAHOBE C JIehUHHPAHH
BHOCKH. [IpH Te3n Iu1aHoOBe pabOTOMATENST IIalla MECEYHO OIPEICIICHH BHOCKH B JIbPKABHUTE
dong “Ilencun”, douxa “O3M”, donn “bespadotuna”, poun “T3I1B”, houa “I'BPC”, kakto u B
YHUBEPCAJIHU U MPO(HECHOHATTHN IEHCUOHHU (hOHIOBE - Ha 0a3a (PUKCHpaHU 10 3aKOH MPOIIEHTH U
HsIMa TPABHO WJIM KOHCTPYKTHUBHO 3abJDKEHHE Ja JOIUIalia BbB (oHIOBETe OBIEIIN BHOCKU B
CllydaWTe, KOTaro Te€ HsAMaT JOCTaThYHO CPEACTBA @ W3IUIATAT HAa CHOTBETHHTE JIHIIA
3apabOTEHUTE OT TAX CyMU 3a MEPUOJa Ha TPYJOBUS MM CTaX. AHAJOTUYHHU Ca U 33bJDKCHUSATA

110 OTHOIICHUE Ha 3JPAaBHOTO OCUT'YpsIBaHC.

KbM rpynara Hsima ch3naieH v QyHKIIMOHUpAI YacTeH T0OPOBOJIEH OCUTypHUTENeH (POHI.

Kpamkocpounu ooxoou

KpaTtkocpounure noxomu 3a mepcoHana moja ¢opmara Ha Bb3HACPAKACHUS, OOHYCH H
COLIMAIHM JIOTUIAIAHUS U TPUIOOMBKM (M3MCKyeMH B paMKuTe Ha 12 mecena cien Kpas Ha
Mepruoia, B KOWTO MEPCOHATBT € MOJ0XKUI TPY/ 32 TSAX UK € U3IMBIHII He0OX0JUMUTE YCIOBU)
ce MpHU3HABaT KAaTO Pa3XoJl B OT4YeTa 3a BceoOXBaTHUS J0xo[ (B medanbaTa wim 3arybara 3a
roJIHaTa) B MEPHUO/a, B KOWTO € TMOJOXKEH TPYAbT 3a TAX WM Ca W3IIBIHEHH M3UCKBAHUSATA 32
TAXHOTO TOJIydaBaHe, U KaTo TEKYIIO 3aJbJDKEHHE (Clie] MpUcHaJaHe Ha BCHYKU IIATEHH Bede
CyMHU W TOJIaraiy ce YAPBKKUA) B pa3Mep Ha HEOUCKOHTHUpaHaTa UM cyma. [IbIDKUMUTE OT

APYKECTBOTO BHOCKHU 110 COLTMAIIHOTO U 3IPABHO OCUTYPABAHC CC IIPU3HABAT KATO TCKYILI Pa3xoad U
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3aIbJDKEHUE B HEJAMCKOHTHUPAH pa3Mep, 3a€THO M B IEpPHOJla HA HAYKCIIEHUE HA CHOTBETHUTE
JOXO/IU, C KOUTO TE Ca CBbP3aHHU.

KbM parara Ha Bceku KOHCONMIUPAH (PMHAHCOB OTYET TpyIaTa MpaBH OIEHKA HA cyMara
Ha OYaKBaHHUTE PA3XOJU 110 HATPYIBAIIUTE CE KOMIICHCUPYEMH OTITYCKH, KOSITO CE OYaKBa Ja ObJie
U3IJIaTeHa KaTo pe3yaTaT OT HEU3IOJ3BaHOTO NpaBO Ha HATpymaH OTIycK. B oueHkara ce
BKJTIOUBAT NMPUOIM3UTEIIHATA MTPEIICHKA 32 Pa3X0/IUTE 32 CAaMUTE Bh3HArPAXKICHUS U PA3XOHTE 32
BHOCKH T10 33JbJDKUTEITHOTO OOIIECTBEHO M 37PAaBHO OCHUTYpsIBaHE, KOUTO pabOTOMATENAT IBIDKU

BBPXY TE€3U CyMHU.

vnzocpounu 00xo0u npu nencuonupamne

Crwranacao Kopnekca Ha Tpyna paboTofarensr € 3aJlbJDKEH Ja M3IUlalla Ha MepcoHala Mpu
HaCTHIIBAaHE Ha MEHCHOHHA BB3PACT 00E3IIEeTeHHE, KOETO B 3aBUCHMOCT OT TPYAOBUS CTaX B
MPEANPHUATHETO MOXKE Ja Bapupa Mexay 2 W 6 OpyrHH pabOTHHM 3aruiaTd KbM JaTaTa Ha
MpeKpaTsiBaHe Ha TPYJOBOTO TMpaBooTHomIeHHWe. [lo CBOWMTE XapaKTEPUCTHKHA TE3H CXEMH

MPEACTaBIABAT TUIAHOBE C Ie(DUHUPAHU JTOXO/IH.

Jloxoou npu nanycxkane

CeriacHo pasnopenoutre Ha Kojaekca Ha Tpyzda, IpyXKecTBOTO B KayeCTBOTO MY Ha
paboTonaTesn MMa 3aabJDKEHHE Jla M3IUIaTH MPH MpeKpaTsBaHe Ha TPYIOBHUS JOTOBOpP, Ipeau
MIEHCUOHUPAHE, OTPEIENIEHN BUOBE 00€311IEeTEHUSI.

I'pynmara mnpu3HaBa 3aJb/DKEHHUS KbM IEpPCOHANA MO JOXOJIW MU HAIyCKaHE Mpeau
HAcCThIIBaHEe Ha IEHCHOHHA BBH3PaCT, KOTaTo € IEMOHCTpUpPaH OOBBHP3BAlll aHT'AKUMEHT, Ha 0a3a
aHOHCHUpAH IUJIaH, Ja C€ MPEKpaTH TPYIOBUAT JOTOBOP ChC CHOTBETHHUTE Jula Oe3 Ja uMMma
BB3MOXHOCT Jla C€ OTMEHHM, WIH IpU (POPMAHOTO M3/IaBaHE HA JOKYMEHTHUTE 3a I0OPOBOJHO
HamyckaHe. J[oxoau mpu HammyckaHe, IUIaTUMU cliell ToBede oT 12 mMecelia OT Kpasi Ha OTYETHHUS
MepPHOJ, C€ MUCKOHTHpAT M MPEACTaBIT B OTYeTa 3a (PUHAHCOBOTO CBHCTOSHHUE MO TSIXHATa

ceralrHa CTOMHOCT.

2.18. Coocmeen kanuman u oueuoeHmu

OcHOBHUAT KanuTan Ha JlpyxecTBOTO-Maiika OTpa3sBa HOMHHAJHaTa CTOWHOCT Ha
€MHUTHPAHUTE JIIIOBE.

@DUHAHCOBUAT pEe3yATAT BKIIOUBA TEKYIIHs (UHAHCOB pe3yiITaT U HATpyNaHHUTE Meyauou u
HEMOKPUTH 3aryOu OT MUHAJM MEPUOJIH, TIOCOYEHH B KOHCOJIMIAMPAHHS OTYET 32 BCEOOXBATHHS

JA0XO0J.
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Benuku Tpan3aknuu ¢he COOCTBEHUIIMTE HA ['pymnara ca mpejcTaBeHd OTICIHO B OTYETa 3a

COOCTBEHUS KAIIUTAI.

2.19. Qunancosu uncmpymenmu

2.19.1. @unancoeu axmueu

Ilvpsonauanno npuznasane, Kiacugukayus u oyeHsasame

[Ipn mBppBOHAYATHOTO MM IpHU3HABaHE (UHAHCOBHUTE AaKTUBH C€ KIACH(PHUIMPAT B TPH
TPylH, CIOped KOWUTO TE€ BIIOCIEACTBHE CE€ OIEHSBAaT [0 aMOPTU3MpaHa CTOWHOCT, IIO
CIpaBeUIMBa CTOMHOCT Tpe3 APYrus BCEOOXBATeH MIOXOJ M MO CIpaBeUIMBa CTOWHOCT TIpe3
neyanbara uiM 3arydara.

['pynata meppBOHaYaIHO OIlleHsABAa (DUHAHCOBHUTE aKTHUBH TIO CIIPaBEJIMBA CTOWHOCT, a B
ciiydail Ha ()MHAHCOBHM aKTHBH, KOMTO HE C€ OTUUTAT IO CIpaBEJIMBa CTOMHOCT B medandara
unu 3arybara, ce g00aBsIT MPEKUTE pa3XoJu MO ciaenkara. V3kimoueHune ca THPTOBCKUTE
B3E€MaHMsI, KOUTO HE CHIBPKAT CHIIECTBEH KOMIOHEHT Ha ()MHAHCHUpAHE - T€ CE OICHSIBAT HA
0a3a 1eHara Ha cjenkara, onpezaenetna csrimacio MCPO 15 Tlpuxoam oT J0TOBOPH € KITMEHTH.

[Toxynkure wim npogaxoute Ha GUHAHCOBU AKTUBU, YAUTO YCIOBUS M3UCKBAT JOCTAaBKa
Ha aKTHBUTE B PaMKHUTE Ha JaJICH MEePUOJl OT BPEME, YCTAHOBEH OOMKHOBEHO C HOpPMaTHBHA
pasnopenda wiM JeicTBala NpakTHKa Ha ChOTBETHHS MMa3ap (PEeIOBHU MOKYIKH), C€ MPU3HABAT
Ha JlaTaTa Ha ThpryBaHe (Caenkara), T.€. Ha Jarara, Ha KOSTO JAPYKECTBOTO CE€ € aHTaXHUPAJIO Ja
3aKyIH WIK MPOJAJIe aKTHBA.

Knacudukanusra Ha puHAHCOBUTE aKTHBHU MPHU IIHPBOHAYATHOTO UM MPU3HABAHE 3aBUCH
OT XapaKTEPUCTUKHUTE Ha JIOTOBOPHUTE MAapUYHU MOTOIM HA CHOTBETHUS (PUHAHCOB aKTHUB H
OW3HeCc Mojenia Ha JPYKECTBOTO 3a HETOBOTO yIpaBieHHE. 3a na Obae KiracupuiupaH u
OIIEHSIBAH IO aMOPTH3HMpaHa CTOMHOCT WJIM IO CIIpaBeIMBa CTOMHOCT B JPYr BCEOOXBATCH
J0XOJl, YCIOBUSATA Ha JaJcH (PMHAHCOB aKTHB TpsOBa Ja MOpakJaT MApUYHU MOTOLH, KOWUTO
npeAcTaBiIsIBatr ""camo mianiaHus 1o riaasHunara u smxsara (CIITJD)" mo HemsmbbkeHaTta cyma
Ha rjJaBHMUIATA. 3a 1enTa ce u3BbpuBa aHanu3 upe3 tect Ha CIIT'JI Ha HUBOTO HAa MUHCTPYMEHTA.

buznec MomenbT Ha APYKECTBOTO 3a YINpaBJICHHE HAa (PMHAHCOBUTE AKTUBU OTpassiBa
HAYMHA, [0 KOWTO JAPYKECTBOTO yIpaBiisiBa (GMHAHCOBUTE CH aKTUBU 3a TeHEPUPAHE HA TAPUYHH
notoiy. busHec MoAENBT onpeAens anu NapUYHUTE MOTOLM ca Pe3yiTaT camo Ha ChOUpaHETO
Ha JJOTOBOPHHM MapUYHU MOTOIH, HA TTPOIak0a Ha GUHAHCOBUTE aKTHUBH, UJIU U JIBETE.
Tlocneosawo oyenssane

3a menuTe Ha MOCIEABAIIOTO OICHSABaHE (DUHAHCOBUTE AKTHUBU Ha JPY>KECTBOTO ca
KIacU(UIIUPAHU B CIETHUTE KATETOPUHU:

-dOuUHaHCOBYU aKTUBU MO aMOPTU3UPAHA CTOMHOCT (IBITOBU HHCTPYMEHTH)

-DUHAHCOBU aKTUBH MO CIIpaBCAJinBa CTOMHOCT B IleuajgdaTa Uin 3ary6aTa.

Knacughuxayuonnu epynu
@DHUHAHCOBU aKTUBH 110 aMOPTU3UPaHA CTOMHOCT (IBJITOBU HHCTPYMEHTH)
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I'pymara omneHsBa ()MHAHCOBHTE AaKTHUBU [0 aMOpPTHU3MpaHa CTOWHOCT, KOTaTto ca
YJIOBJIETBOPEHH U JIBETE YCIOBHS 10-J10JTY:

. (DMHAHCOBHAT aKTUB C€ ABPKH U U3M0J3Ba B paMKUTE HA OM3HEC MOJIEIN, UMaI 3a
11eJT HETOBOTO JIbPIKaHe C OTJIS] MOJTydaBaHe Ha JOTOBOPHHUTE MAPHYHU TIOTOIH OT HETO, U

. YCIIOBHUSATA HA JIOTOBOpa 3a ()MHAHCOBWS AKTHB MOPAXKIAT MApPHYHU TOTOIM HA
KOHKPETHHU JIaTH, KOWTO NPEJCTABJISIBAT CaMO IUIAIIAHHS IO TJIABHUIATA W JIMXBHTE BBPXY
HEM3IbJDKEHATa CyMa Ha TJIAaBHUIIATA.

DUHAHCOBUTE aKTUBH 10 aMOPTHU3HMpPaHA CTOWHOCT BIOCIEACTBHE CE OICHSABAT Ha 0Oasa
Meroaa Ha edextuBHus muxBeH nporeHt (EJIIT). Te moanexar Ha obGesnenka. [levanbure u
3aryOuTe ce NpHU3HaBaT B OTYeTa 3a BceoOXBaTHHUS J0XoJ (B mevanbarta wid 3arybara 3a
ro/IMHATa), KOraTo aKTUBBT ObJIE OTIMHCAH, MOAUPUIIUPAH WK 00E3IICHEH.

DUHAHCOBUTE aKTUBH 110 aMOPTHU3HpaHa CTOMHOCT Ha JAPYKECTBOTO BKIIOYBAT: APUIHU
CpeICTBa M TAPUYHUTE CKBUBAJICHTH B OaHKH, THPTOBCKH B3E€MaHUs, 3a€MH KbM CBBpP3aHU
MPESANPUATHS M 3a€MU KbM TPETH JIMIA, MPEACTABCHH HA CJICIHUTE TO3WIMH B OTYETa 3a
(DMHAHCOBO CBHCTOSIHWE: TMAPUYHU CPEJCTBA M TIAPUYHH CKBUBAJICHTH, THPrOBCKH B3EMaHWUS;
B3EMaHUs OT CBbP3aHH JIWIA U APYTd B3EMaHHUS.

DuHAHCOBY aKTHUBH TIO CIIPaBETMBA CTOWHOCT Tpe3 MevyandaTta uiM 3aryoara

I'pymara kmacuduiupa B kareropusra (UHAHCOBH aKTHBH IO CIPaBEUIMBA CTOMHOCT TIpe3
nevandara Wiy 3arydata WHCTPYMEHTH, KOUTO Cca IbPXKAaHU 32 ThPrOBHS, KAKTO M (UHAHCOBH
aKTUBU, OMPENIC]ICHH TNpU ITbPBOHAYATHOTO MM MPU3HABAHE KAaTO TaKWBa IO CIpPaBeUIMBa
CTOMHOCT Tpe3 rmeyandara wuiu 3arybaTta, Wik (UHAHCOBU AKTHUBH, KOWUTO 3aIBIDKUTEITHO CE
M3UCKBA Ja OBJAT OIEHSABAHU IO CIpaBeiuBa CTOMHOCT cbriacHo MCDO 9. dunaHncoBuTe
aKTUBHU ce KiacupuIUpar KaTo Abp>KaHU 3a THProBUS, aKO ca MPUIOOUTH € 1Ie] Mpoaaxda win
MOBTOPHO TpuUI0OMBaHE B KpaTbK Cpok. JlepuBaTuBUTE, CBIIO ce Kiacupuuupar Karo
ObpKaHU 3a THPIOBHS, OCBEH aKO HE ca OMpeleleHH KaTo e(EeKTUBHU XeDKHUpAIIH
UHCTPYMEHTH.

PBvKOBOACTBOTO OMpenens 1afieH UHCTPYMEHT MPU MbPBOHAYAIIHOTO MY IIPU3HABAaHE KaTO TaKbB
[0 CIpaBe/UIMBa CTOMHOCT Mpe3 nevanbaTta Wid 3arydaTa €IWHCTBEHO M CaMoO, aKO IO TO3H
HAYMH I1I€ Ce eJIMMUHUpPA WM 3HAUYMUTEIHO HaMall CYETOBOJHO HECHOTBETCTBHE, KOETO OU
ce MOJIyYWJIO MpH MPU3HABAHETO Ha MedajaOu W 3aryou OT paziuyHara 0a3a Ha OICHSIBAaHE Ha
OTpeJieNieHd aKTUBU W TACHBH, KOUTO HMa KOpENalMOHHA Bpb3Ka HA  OILICHKHTE.
OmnpenensHeTo cTaBa HAa HHUBO OTAENICH MHCTPYMEHT.

Omnuceane

®uHaHCOB aKTHB (MJIM, KOTaTO € MPHUJIOKHUMO, 4acT OT (PMHAHCOB aKTHB WJIM YacT OT
rpymna OT CXOJHU (PMHAHCOBHU aKTHMBM) C€ OTIHUCBA OT OTYEeTa 3a ()MHAHCOBOTO CHCTOSIHME Ha
JIPYKECTBOTO KOTATO:

. MpaBara 3a MoJy4yaBaHE HA MAPUYHUTE MOTOLM OT aKTHBA Ca U3TEKIIH, WU

. mpaBara 3a MOJy4aBaHE HAa NAapUYHHU MOTOLM OT aKTHBA Ca MPEXBBPJICHU WU
JIPY’KECTBOTO € TMOEN0 3aIBbJDKEHUETO Ja TUIaTH HAIMBJIHO TMOJYyYEHHTE MAapU4YHHU MOTOLH, Oe3
chlllecTBeHA 3a0aBa, KbM TpeTa CTpPaHa upe3 CIopa3yMEHHe 3a MPEXBBPIISIHE; MPU KOETO: WJIH a)
JPY’KECTBOTO € MPEXBBPINIO B 3HAUUTETHA CTETIEH BCUYKUA PUCKOBE U MOJ3U OT COOCTBEHOCTTA
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BBPXY aKTHBAa; WK 0) rpynara HUTO € IPEXBBPIWIO, HUTO € 3ala3uio B 3HAUYMUTEJIHA CTENEH
BCUYKH PHCKOBE U TOJI3H OT COOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3ala3uiio KOHTPOJIA BBPXY
HETroJl

KoraTto rpynarta e mpexpbpinia IpaBaTa CH 3a IOJIyyaBaHE Ha MAPUYHM HOTOLU OT
AKTHBa WK € BCTBIINJIO B CIIOPA3yMCHHUC 3a NIPCXBBPJIAHE, TO IIPpaBXU OLICHKA HA TOBA JAJIM U OO0
KakBa CTEIEH € 3alla3ui0 PUCKOBETE W MOI3UTE OT coOcTBeHOocTTa. Koraro rpymata HUTO €
MNpEXBbPJINIO, HHUTO € 3alla3Wji0 B 3HAYUTCIIHA CTCIICH BCUYKH PHCKOBC ©W IIOJIBH OT
COOCTBEHOCTTa BBPXY (PMHAHCOBHS aKTHB, HUTO € HPEXBBPIMIO KOHTPOJIA BBPXY HEro, TO
ImpoabJKaBa Aa Mpu3HaBa MPEXBBPJICHUA aKTHB 10 CTCIICHTA HA IMMPOABJIKABAIIOTO CH Yy4aCTHC B
Hero. B To3m ciyuail rpymara mpu3HaBa M CBBP3aHOTO C TOBa 3aabikeHHUE. [IpexBbpiieHusT
aKTMB M CBBbP3aHOTO 3aJb/DKECHHE CE OLIEHsABaT Ha 0a3a, KOATO OTpa3sBa IpaBaTa H
3aJbJDKEHUATA, KOUTO JIPY’KECTBOTO € 3ala3uilo.

[IponbikaBaiio ydactue, KOeTo € moJ (gopmara Ha rapaHiys BbpXY MPEXBbPIICHUS
AKTHUB, CC OILCHsABA IIO IMO-HHCKATa OT: II'bPBOHAYaJIHATA OajlaHcoBa CTOMHOCT Ha aKTHBa U
MakcUMajlHaTa CyMa Ha BBb3HArpaXkJCHHETO, KOETO MOXE Ja C€ M3HMCKa JPYKECTBOTO Ja

M3IJ1aTH.

Obe3yenka Ha punancosu axmueu

I'pynara npu3HaBa KOpeKTUB (IIPOBU3HS 32 00€31I€HKA) 32 OYaKBAaHU KPEAUTHU 3aryou 3a
BCUYKH JIbJITOBU UHCTPYMEHTH, KOUTO HE CE OTUUTAT IO CIPaBeAIMBa CTOMHOCT Ipe3 nevanadaTa
iy 3arybara. O4akBaHUTE KPEIUTHU 3aryO ce M3UMUCISIBAT KaTo Pas3jiMKa MEXy JOTOBOPHUTE
NapU4YHU MOTOLM, IBJDKMMHU CHIVIACHO YCJIOBMSATA Ha JIOTOBOpAa, MU BCUYKM MApUYHU IMOTOIH,
KOUTO JIPY’KECTBOTO OYaKBa Jia MOJY4M, TUCKOHTUPAHU C IIbPBOHAYAIHUSA €(DEKTUBEH JIMXBEH
nporeHT. O4akBaHWUTE MAPUYHU MOTOLM BKJIKOYBAT M MAPUYHUTE MOTOLM OT Mpojaxbara Ha
IbP’KaHOTO 00e3MeUYEeHUe WIN IPYTry KPEAUTHHU MOJ00PEHus, KOUTO MPEACTaBIsABaT Hepa3AeiHa
4acT OT YCJIOBUSATA Ha JIOTOBOPA.

[IpenocraBeHu 3aeMu Ha CBBP3aHHU M TPETH JIUIA, ChACOHU M MPUCHIACHU B3EMaHUs, U
Mapu4IHU CPEJICTBA

3a M3YKMCIICHHETO Ha OYaKBAaHUTE KPEAWTHH 3aryoM Ha MPEeAOCTaBEHU 3aeMHU W Ha
ChICOHM M TPUCHACHU B3EMaHHUS JAPYKECTBOTO Mpujara oOIIMS MOAXOJ 3a O00e3leHKa,
onpeneneH oT MCDO 9. CbriaacHo TO3U NOJIXOJ JAPYKECTBOTO MpUilara “TpUCTENEHEH MOJEI
3a 00€3lIeHKa Bb3 OCHOBA Ha MPOMEHHU CIPSAMO IIbPBOHAYAIHOTO IMPHU3HABAHE HA KPEAUTHOTO
KayecTBO Ha (DMHAHCOBUS HHCTPYMEHT (aKTHB).

OuakBaHUTE KPETUTHH 3aryOu ce mpuU3HaBaT Ha J[Ba eTara:

a) duHaHCOB aKTUB, KONTO HE € KPEIUTHO 00E3IEHEH MPH MbPBOHAYATHOTO MY
BB3HHKBaHe/mpuoouBane u ce knacudunupa B Eran (Stage) 1. ToBa ca 3aemu, npenocTaBeHH:
Ha JUITBXHUIM C HUCHK PUCK OT HEU3MBIHEHHE M CTAOWIHHM KaTO TEHJCHIIHH J00pU KIIIOUOBU
nokasarenu (puHAHCOBU U HE(UHAHCOBH), PEIOBHO OOCITY)KBaHU U 0€3 HaIHUME HA ABDKUMHU
CyMH, KOUTO ca B mipocpourie. OT MbpBOHAYATHOTO MY NMPU3HABAHE HETOBUAT KPEIUTEH PUCK H
KauecTBa ca 00EKT Ha HeMPEeKbCHATO HaOMoeHNe U aHanu3u. O4akBaHUTE KPEIUTHU 3aryOu Ha
¢unaHCcoBHUTE akTHBH, Kiacupunupanu B Etan 1 ce onpenenar Ha 6a3a Ha KpeIuWTHU 3aryou,
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KOHUTO ca pe3ysTaT OT Bb3MOXHU CHOUTHUSI HAa HEU3II'BIIHEHHE, KOUTO OMXa MOTJIM J]a HACTBIIAT B
paMKuTe Ha cieABaiiure 12 mecena OT KMBOTa Ha ChOTBETHUS akTUB (12-MecedHM OuYakBaHU
KPEIMTHH 3aryOH 3a HHCTPYMEHTA).

0) B cnyuaute, xoraro ciies MbpBOHAYAIHOTO NMPU3HABAHE HAa (DUHAHCOB AKTUB,
KPEAUTHUAT MY PUCK HapacHE 3HAYUTEIIHO U B pe3yJITaT OT TOBA HETOBUTE KauecTBa Ce€ BJIOILIAT,
TOH ce OIeHsABAa KBbM PHCKOBa KBaJM(HKAIIMOHHA Tpyna Karto ce mpexBwvpis B Ertam (Stage) 2.
OuakBaHuTe KpEIWTHH 3aryOm Ha (uUHAHCOBHTE aKTWBH, Kiacuuuupanu B Ertanm 2 ce
OMPEJENIAT 3a LEIUs OCTaBalll )KUBOT (CPOK) Ha CbOTBETHUS aKTUB, HE3aBUCUMO OT MOMEHTA Ha
HaCTBHIIBAHETO HA HEU3MBJIHEHHETO (OYaKBAHM KPEIUTHHU 3aryOu 3a Ienus >KUBOT (CPOK) HA
UHCTpYMEHTa). PBKOBOJCTBOTO Ha JPYKECTBOTO-MaiKa € pa3pabOTHIIO MOJUTHKA U KOMILIEKC
OT KpUTEpUHU 3a aHaJIU3, YCTAHOBSIBAHE M OIICHKA HACTBIIBAHE HA CHhCTOSHUE HA ,,3HAYUTEITHO

HapaCTBaHC Ha KPECAUTHUS PUCK.

B ciywanTe, KOraTo KpeAWTHHUAT PUCK HAa (PMHAHCOB aKTHB HApacHE IO HUBO, KOETO
WHIUKUPA, Y€ MMa HAaCTBIWIO ChOMTHE Ha HEU3IIBIHEHHE, TOW ce cuuTa 3a 00Ee3leHEH U ce
knacudumupar B Etan (Stage) 3. Ha To3m eram ce ycTaHOBSIBAT M WM3YHCISABAT MOHECEHUTE
3aryou Mo ChOTBETHUS aKTHB 32 I[Nl My OCTaBalll )KUBOT (CPOK).

PBKOBONICTBOTO Ha TpymnaTa € W3BBPUIMIO CHOTBETHH aHAIM3HM, Ha 0a3a Ha KOUTO €
OTIPENIENNIIO0 KOMILIEKC OT KPUTEPUH 3a CHOUTHSI Ha HEM3MBbJIHEHHE. EMUH OT TAX € mpocpouns
Ha JBJKMMH JOTOBOPHH IUIaIIaHus noBeye ot 90 THU, OCBEH aKo 3a OMpE/esIeH HHCTPYMEHT He
ca Hamuie OOCTOATEICTBa, KOWTO IMpaBsAT 000puMO ToBa TBBpAeHUEe. Hapen ¢ Hero, ce
HabmogaBaT U IpYrd ChOUTHS, B3 OCHOBA Ha BBTpEIIHA U BBHHIIHA MH(pOpPMAlUs, KOUTO ca
WHIUKATOp, Y€ ITBbKHUKBT HE € B ChCTOSHME Ja 3aruiaTé (Bb3CTAHOBHM) BCHYKHU BCE OLIE
IOBJKUMH OT HETO0 CyMH IO JIOTOBOp, BKJI. KaTo ce B3eMaT MNPEeABUA M BCHYKH KPEIUTHU
yIIECHEHUS IPEIOCTaBEHU OT JIPYKECTBOTO.

I'pymara kopurupa OYakBaHUTE KPEIUTHH 3aryOH, OINpPE/ICiICHH Ha 0a3a MCTOPHYCCKU
JAHHHW, C TPOTHO3HM MAaKPOMKOHOMHMYECKH IIOKAa3aTeNM, 3a KOHWTO € YCTaHOBEHO, uYe HMa
KOpeJIallis M Ce OYaKBa Jia OKakaT BIMSHHE BHPXY pa3Mepa Ha OYaKBAHUTE KPEIUTHH 3aryOH B
ObJele.

Tvpeosckume 63emanus

3a u34KcIsBaHE HA OYAKBAHUTE KPEIUTHH 3aryOU Ha ThPTOBCKHUTE B3€MaHUS U aKTUBUTE
0 JIOTOBOPH C KIIUEHTHU JPYKECTBOTO € M30pajio U Mmpujiara OonmpoCcTeH Moaxo]] Ha 6a3a MaTpuia
32 M3YUCIICHUEC HAa OYaKBaHU KPEIUTHH 3aryOM M HE MPOCIesBa IOCICIBAIIUTE MPOMEHU B
KpeAUTHHUS UM pHUCK. [Ipy TO3W MOJX0J TO IMpH3HABAa KOPSKTUB (IIPOBH3MS 3a 00C3IIEHKA) Bb3
OCHOBa Ha OYaKBaHATa KPeAUTHA 3ary0a 3a IeNus CPOK Ha B3EMAaHUATA KbM BCSIKa OTYETHA JaTa.
Jlpy’xecTBOTO-Maiika € pa3paboTHIIO U MpHUiara MaTpHIla 3a MPOBU3UpPaHEe, KOSATO ce Oa3upa Ha
HCTOPUYECKUS OMHT MO OTHOIICHHE HAa KPETUTHUTE 3aryor, KOPUTHPAHU C TPOTHO3HH (PaKTOPH,
cnenuuYHA 32 MUKOHOMHYECKAaTa Cpella M 3a KOUTO € yCTaHOBEHA KOpelalMHHa Bpb3Ka C
MPOLIEHTA Ha KPEAUTHUTE 3aryOH..

Omnuceane
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duHaHCOBUTE OOC3ICHEHN AaKTUBHU C€ OTIHMCBAT, KOTAaTO HE CHIIECTBYBA Pa3yMHO
OYaKBaHe 3a ChOMpaHe Ha MAPUYHUTE TOTOLH 10 I0TOBOPA.

2.19.2. @unancosu nacusu u UHCMpPyMeHmMu HA COOCMEEH KANUMAs
I'pynara xnacuduimpa JbITOBH HHCTPYMEHTH M HHCTPYMEHTH HA COOCTBEH KaIMTaJl WIH
KaTo (DMHAHCOBM 3aJbJDKEHUS WIIM KaTO COOCTBEH KAaIllUTajl B 3aBHCUMOCT OT CBIIHOCTTa U

yCi10BUATa B JOTOBOP CbC CHOTBETHUA KOHTPArCHT OTHOCHO TE3W MHCTPYMCHTH.

Dunamncosu nacusu

ITvpsonauanno npusnasane, Kiacugukayus u oyeHsaeane

duHaHcoBUTE MacHMBU Ha T'pynata BKIOYBAT TBProBCKU W APYIrH 3aAbJDKCHUA, 3a€MU U
JIPYTU TIPUBIICYEHH CPEJICTBA, BKIIOUUTETHO U OaHKOBH OBbpapadru. [Ipu mbpBOHaYaIHO UM
IpU3HaBaHe oOMYailHO Te ce KiIacuUUUpaT KaTo MacuBU 10 aMOPTHU3UpPaHa CTOHHOCT.
[IbpBOHAuaHO BCHYKK (DMHAHCOBHU MAaCUBH Ce€ MPHU3HABAT 10 CIIpaBe/INBa CTOMHOCT, a B Cirydast
Ha 3aCMU U IIPUBJICYCHU CPEACTBA U THPTOBCKU U APYTI'U 3aAbJDKCHUA, HCTHO OT IMPSAKO CBHP3aHUTE
pa3xoM Mo CAENKara.

Tlocneosawo oyensasane

[TocneaBamoro oueHsiBaHe Ha (PUHAHCOBUTE MACHBU 3aBUCHU OT TSAXHATa KiacH(UKalus.
O6uuaiiHo Te ce KacupUIMpaT 1 OIEHsIBAT 10 aMapTU3HpaHa CTOMHOCT.
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Knacudukanmonnu rpynu

Tonyuenu 3aemu u opyeu npusiedenu cpeocmsa

CJICI[ IIBbPBOHAYAIHOTO WM IIPpU3HABAHC, TIpyliaTa OLCHABA JIMXBOHOCHUTC 34aCMH H
MPUBJICYCHN CpPEICTBA IO aMOPTHU3MpaHA CTOMHOCT, 4pe3 Meroja Ha eQEeKTUBHUS JIMXBEH
npoueHT. [leyanbure u 3aryoute ce npusHaBar B KOHCOJIMAWPAHUS OTUET 32 BCEOOXBATHUS J0XO0/
(B mewanbaTta M 3arybaTa 3a roJMHATa), KOraTo CHOTBETHHUAT (PMHAHCOB IACUB CE€ OTIIHCBA,
KaKTO U Ype3 aMopTu3alusaTa Ha 0a3a e()eKTUBEH JIMXBEH MTPOLEHT.

AMOpTI/ISI/IpaHaTa CTOMHOCT C€ M3YMCIISIBA KaTO Ce B3eMarT 1101 BHUMAaHHUE KaKBHUTO U Ja
ouIo AUCKOHTHW WJIM TPEMHU IIpU HpI/I)IO6I/IBaHeTO, KaKTO M TaKCh WM pasxogu, KOHUTO
MMpeACTaBIABAT HEPA3ACIHA YaCT OT C(l)CKTI/IBHI/IH JIMXBCH IPOLICHT. AMoansaum{Ta C€ BKJIIOYBA
Kato “puHaHCOB pa3xoa” B OTYUeTa 3a BCeoOXBAaTHUS J0xoj (B medanOara uiaM 3arybata 3a
roJIMHATA).

Omnuceane

@OuWHAHCOBUTE TACHBH C€ OTIMCBAT, KOTaTo 3aIb/DKEHHUETO OBbJie TIOraceHo, WIH
npeKpareHo, uin n3rede. Koraro chiecTByBami GUHAHCOB ITACHB Ob/Ie 3aMEHEH C JIPYT OT CHIIHS
KpeauToaaTCl Mpu MO CBUICCTBO pPa3IMUHH YCJIOBHA, WKW YCIIOBUATA HA CHIICCTBYBAIl] ITACHUB
OBAAaT CHIIECTBEHO MPOMEHEHH, Ta3H pa3MsiHa WM MOIU(UKAIUS Ce TPETUPA KaTo OTITMCBAaHE Ha
IbPBOHAYAIHUS TIACHB W TPU3HABaHE Ha HOB. Pa3nmkara B CHOTBETHUTE OAIaHCOBH CYyMH CE
MpU3HAaBa B OTYETA 32 BCEOOXBATHHUS JOXO/I ( B Teyai0aTa Wiy 3arybara 3a ToJuHara).

Komnencupane na ¢punancosu uncmpymenmu

DuHaHCOBUTE AaKTHUBH W (bHHaHCOBI/ITe nmacuBu C€ KOMIICHCHpAaT M B OTYCTa 3a
(bl/IHaHCOBOTO CBCTOSHUEC CC OTpa3sBa HETHATaA CyMa, akKO CbIICCTBYBA IIPHUIOKHMMO 3aKOHHO ITpaBO
34 KOMIICHCHpPAaHC Ha MPU3HATUTE CYMH U aKO € HAJIMIIC HAMCPCHUEC 3a YPEKIaHC Ha HETHA OCHOBA,
HJIK 3a €CAHOBPEMECHHO pCAIM3HUPaHC Ha aKTUBUTC U YPCIXKIAHE HA ITACUBUTE.

ToBa u3nckBaHe IMPpOXU3TH4Ya OT UACATA HAa pCallHaTa CTOIIAHCKA ChIIHOCT HAa OTHOIICHUATA
Ha JOPYKECTBOTO C HAACH KOHTPAIr€HT, Y€ IPpHU €AHOBPEMCHHOTO CBIICCTBYBAHC HA TC3U [BC
HU3UCKBAHUA OYaKBAHUAT q)aKTI/I‘leCKI/I 6”[:,[[6].].[ IMapu4YCH IIOTOK M IIOJISM OT TE3HM Pa3ucTu 3a
MpCANpUATUCTO € HETHUSAT IMOTOK, T.€. HECTHATA CyMa OTpa3siBa pC€aJIHOTO IIPpAaBO WJIN 3aAbJIZKCHUC
Ha OPYKECTBOTO OT TE3U (1)I/IH8.HCOBI/I HHCTPYMCHTHU - IIPpU BCUYKH o0cTosITENICTBA Aa IoJIyuu Ui
IJ1aTh CAUMHCTBCHO U CaMO HCTHATa CyMa. Axo He ca HaJIMe €AHOBPEMCHHO U ABETC YCIIOBUA CC
npuemMa, Y€ IipaBaTa M 3aJAbJDKCHUATA Ha JAPYKCCTBOTO IO MOBOA TE3HM HACPCHIHU Pa3vYCTH
((I)I/IHaHCOBI/I I/IHCTPYMCHTI/I) HC CC€ Hn3UCpHBaAT IIpU BCUYKH CHUTyallUn CaMO U CIAUHCTBCHO C
MOJIy4aBaHETO WUJIU IUIAIIAHCTO HAa HETHATA CyMa.

IlomuTukara 3a HCETHUPAHCTO € CBbp3aHa U C OLICHKATA, MPCACTABAHCTO U YIIPABJIICHUCTO HA
pCaIHUA KPECAUTCH U JIMKBUJICH PUCK, CBbP3adH C TE3U HACPCIIHU pa3vuCTH.

30



I'PYIIA BECATYP

IPUJIOKEHUA KbM KOHCOJIMJIUPAHUA 'OAUITEH ®PUHAHCOB OTUET 3A
IT'OJUHATA, 3ABBPHIBAIIA HA 30 1onu 2025 1.

Kputepunre, kouto ce mpuwiarar 3a yCTaHOBSIBAaHE Ha "HajJMuue Ha TEKYILO M IPaBHO
IIPUJIOKUMO TIPaBO 3a HeTUpaHe' ca:

. Jla HEe 3aBHUCH OT OBJICIIO ChOUTHE, T.€ J]a HE € MPHUIIOKUMO CaMO IPH HACTHIIBAHE
Ha HAKAKBO OBbIIEIO CHOUTHE;

° Ja 6”[:[[6 BB3MOXHO 3a yHpaXXHABAHC U 3allUTUMO C IIPaBHU croco6u B X0Ja Ha
(KyMyJaTUBHO): oOWyaiiHaTa NEWHOCT, B CIy4all Ha HEHM3IIBJIHEHHWE/TIPOCPOYME, M B CIIydail Ha
HETUIATEeXOCIIOCOOHOCT MM HEChCTOSITEITHOCT.

Kpeoumu u é3emanusn

Kpenutn w B3emaHuss ca HeIepuUBATUBHU (DUHAHCOBHM AaKTHBH C (PUKCHpPAHH WA
YCTAaHOBHMH TUJIAI[aHUSI, KOUTO HE C€ KOTUPAT Ha aKTHBEH ma3ap. Te ce OolleHsBaT B OT4YeTa 3a
(bMHAHCOBOTO CHCTOSIHUE IO TAXHATA aMOPTHU3UPYEMa CTOMHOCT MPH M3IMOJI3BAaHETO HA METO/Ia Ha
edeKTUBHATA JINXBA, HAMAaJICHa C HallpaBeHa 00e3IeHKa. Te3n aKTUBHU ce BKIIOUBAT B TpyraTa Ha
TEKYIIIUTE aKTUBH, KOTATO MATYPUTETHT UM € B paMKHTE Ha 12 Mecela wiv B 0OMJacH orepaTHBEH
[IUKBJI HA IPYKECTBOTO, & OCTAHAIUTE — KaTO HETEKYIIH.

Ta3u rpyna (UHAHCOBH aKTUBU BKIIIOYBA: MPEJOCTABEHU 3a€MH, THPrOBCKH B3EMaHWUS,
JPYTy B3€MaHUs OT KOHTPAareHTH W TPETH JIMIA, U TapUYHUTE CPE/ICTBA U MapUUHU €KBUBAJICHTU
ot otueta 3a ¢uHaHCOBOTO cheTosiHUE ([Ipmmoskerust Ne 2.12, No 2.13 u Ne 2.14). JluxBeHUST
JOXOJ MO “KpPeIuTUTE W B3eMaHUsATa” ce Mpu3HaBa Ha 0a3a e(eKTHMBHA JIMXBAa, OCBEH TNpHU
KpaTKOCPOYHHUTE B3€MaHHUsl MOJ 3 Mecella, KbICTO NPU3HABaHETO HAa TakaBa JIMXBa €
HEOCHOBATEIHO KaTO HECHIIECTBEHO W B paMKUTE Ha OOMYaWHUTE KpeAUTHU ycioBus. Toil ce
Mpe/CTaBsl B OT4eTa 3a BCeoOXBAaTHUS J0XO[ (B mevanmbara Wi 3arybata 3a rofuHaTa), KbM
cratusTa ,,()MHaHCOBH MPUXOIU .

Ha parara Ha Bceku oT4eT 3a (PMHAHCOBOTO CHCTOSIHHE JIPYKECTBOTO OLICHSBA JAJIM Ca
HACTBIIMIN CBOUTHS U OOCTOSITENCTBA, KOWUTO T[IOKAa3BaT HAIWYMETO Ha OOCKTUBHU

J0Ka3aTcjICTBA, HaJlaraiuu O6€3].[CHK& Ha KpSAUTUTC U B3CMaHUATA

2.20. lanvuu e¢vpxy newanioama

Texywume oanvyu BbpXy NedandaTa ca OmnpeAeNeHN B ChOTBETCTBUE C M3UCKBAHHITA HA
OBATapCcKOTO AAHBYHO 3aKOHOJATEICTBO — 3aKOHA 32 KOPHOPATHUBHOTO MOJOXOJIHO objaraHe.
Homuuanmnara gqanpuna craBka 3a 2025 1. e 10 % (2024 r.: 10%).

Omcpouenume danvyu BBHPXY Teuanbdara ce ompeaessaT Ype3 Npuiarane Ha OanaHCOBUS

MMaCUBC€H MCTOJ 3a BCHYKU BPCMCHHH PA3JIMKK KBM JaTaTa Ha (I)I/IHaHCOBI/ISI OTYECT, KOHTO
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CbIICCTBYBAT MCKIAY 0aIaHCOBUTE CTOMHOCTH U JaHBYHUTE OCHOBU Ha OTACIIHUTC aKTHUBHU U
IIaCUBH.

OTCpO‘-IeHI/ITe AaHbYHU MAaCUBU CC IIPHU3HABAT 3a BCHUYKU O6HaFaeMI/I BPCMCHHU PA3JIMKH,
C U3KJIFOUCHHUE Ha TE3W, TIOPOIWIN C€ OT MPU3HABAHETO HA aKTUB WJIM TACHB, KOMTO KbM JaraTta
Ha CTOIAHCKaTa OIepalys He € TIOBIIUSJI BbPXY CUCTOBOIHATA U JaHbYHATA Ievyanoa/(3aryoa).

OTCpO‘-IeHI/ITe AaHBbYHU aKTHBU CC IMPHU3HABAT 3a BCMYKU HAMAJIACMHU BPCMCHHU pPa3JIMKU
Y 32 HEM3IOJI3BAaHUTE JaHBYHH 3aryOH, JI0 CTETCHTA, JI0 KOSTO € BEPOSATHO TE Jia CE MPOSBAT
o0paTHO U /1a ObJe reHepupaHa B ObjeIe JocTaThyHa oOyiaraeMa mnevanda Wiu J1a ce€ MPOsIBAT
oOJyaraeMu BpEMEHHH Pa3jIMKH, OT KOUTO J]a MOTAT Jia Ce IPHUCIIATHAT Te3W HaMaJIsIeMH Pa3IIuKH,
C M3KJIFOYCHHE Ha Pa3IMKUTE, TIOPOIWIH Ce OT MPU3HABAHETO HA AKTUB WM MACHB, KOWUTO KbM
Jatara Ha CTOINAHCKAara ofepanus He € IOBIUSUT BBPXY CUETOBOJHATA M JIaHbhYHATA
nevanba/(3aryoa).

bamancosaTa cTOMHOCT Ha BCUYKU OTCPOUYCHH JaHBYHU aKTHUBH CC IPCTIICIKIAa Ha BCAKa
JaTa Ha oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE M C€ PEaYyIHpa /IO CTETEHTA, JI0 KOSTO € BEPOSTHO
TE J]a ce MPOSIBAT 0OpaTHO M JIa C€ TeHEepHpa JOCTaThUHO oOyiaraeMa redvanfa Wi MpOSBsIBAIIT
ce Tpe3 ChIIMS TEephuoJ objaraeMu BPEMEHHH pas3iMKH, C KOUTO T€ Ja MoraT jaa Obaar
MPHUCTIAHATH U KOMIICHCUPAHH.

OTcpoueHHTE MAaHBIM, CBBP3aHN C 00CKTH, KOUTO Ca OTYETEHU KaTO JPYTd KOMIIOHEHTH
Ha BCEOOXBATHUS JOXOJ WM JIpyra IMO3HIHUS B OTYEeTa 32 (PMHAHCOBOTO CHCTOSIHUE, CHIIO CE
OTYUTAT JIUPEKTHO KbM CHOTBETHUS KOMIIOHEHT Ha BCEOOXBAaTHHUS TOXOJ WM OajJaHCOBa
TTO3UIIHSL.

OTcpoueHHTE JaHBYHU AKTHBH U MTACHBH CE€ OIICHSABAT Ha 0a3a TaHBYHHUTE CTABKH, KOUTO CE
OYaKBa Jla ce mpuJjiaraT 3a Iepuoja, Mpe3 KOMTO aKTHBHTE 1€ CE Pean3upaT, a MaCUBUTE I CE
ypensar (moracst), Ha 0a3a JaHBPYHHUTE 3aKOHW, KOMTO Ca B CHJAa WIM C ToJiiMa CTEICH Ha
CUT'YPHOCT C€ OYaKBa Jia ca B CHJIa.

2.21. Ilpeuenku om onpedeniwio 3Ha4yeHue npu _Npuiazane cyemosoonamd

noaumuxka_na_2pynama. Knrouosu npubdnuzumennu oUeHKU U_NPEONONONCCHUS C_BUCOKA
Hecuzyprocm.

2.21.1. Obe3uenka na umomu, MawiuHu U 060pyosane
KbM natata Ha BCeKHM OTYET PBHKOBOJACTBOTO Ha TIpylara OpraHu3upa Mperyien 3a

O663HCHKa Ha CrpaauTe, MallnHUTEC, O60py&BaHeTO " TPAaHCIIOPTHUTE CPCACTBA.

Ko™ 31.12.2024 1., pbKOBOJICTBOTO € HaNpaBWJIO Mperiies 3a 00e3leHKa U € MPEeLeHuIo,

4C HC Ca Ha JIMIC yCJIIOBUA 34 O6€3I_ICHK3.
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KbsMm 30.06.2025 . € u3BBpIIEH aHATIOTHYEH Iperien 3a 00e3leHKa Ha JABITOTPANHUTE
MaTepHaTHU aKTHBH U PBKOBOJCTBOTO € MPEICHWJIO, Y€ HE ca OWIM Ha JIMIE yCIOBHUS 3a

o0e31eHka.

2.21.2. Obe3uenka na é3emanus

[Tpubnu3urenHaTa ONeHKa 3a 3aryOH OT CbMHHUTEIHU U HECHOMpaeMu B3eMaHHUS CE TIPaBU
KBM JlaTaTa Ha BCEKU OTYET, HA MHIUBUAyalIHA Oa3a. B3emaHusTa, IPH KOWTO Ca KOHCTATUPAHH
TPYAHOCTH TIPH TSIXHOTO CHOMpPaHEe, TOJUIeKAT Ha aHAIM3 3a OMpEeissHe Ha YacTTa OT TiX,
KOSITO € peajHo chOupaema, a OCTaHajara 4acT J0 HOMHHAJIa Ha CHOTBETHOTO B3eMaHE Ce
MpU3HaBa B KOHCOJUAMPAHUS OTYET 3a BCEOOXBATHHA J0X0J (B meuanbaTa wiu 3arydara 3a
roJiiHaTa) Karo 3aryda ot o0e3leHKa.

Crnen 180 nmHM 3aKbCHEHHE BeUe Ce CUMTA, Y€ MOXE Ja UMa MHAUKATOPU 3a 00e3IeHKa.
[Tpu mpernenkara Ha ChOMPAEeMOCTTa Ha B3eMaHUATa PHKOBOJCTBOTO MPAaBU aHAJIM3 Ha IisjiaTa
SKCIO3UIUSI OT BCEKH KOHTPAreHT C OTJIe[ YCTAaHOBSBAaHE Ha peajHaTa BH3MOXKHOCT 32
ChOMpaHETO MM, a HE CaMO Ha HHBO TPOCPOYCHU HHJIUBHIYaTHH B3EMaHHS OT KOHTPArcHTa,
BKJI. M1 Bb3MOXHOCTUTE 3a ChOUpaHe Ha JUXBU 3a mMpocpouusTa. [Ipu ycTaHoBsiBaHE HA BHCOKa
HECUTYPHOCT OTHOCHO CBHOMpAaEeMOCTTa Ha JaJCHO B3eMmaHe (Tpyrna B3eMaHWs) Ce IMpaBH
MpereHKa KakBa 4acT OT Hero (TsX) € obe3medeHa (3ajor, UIOTeKa, MOPHUUTEIICTBA, OaHKOBA
rapaiys) W Mo TO3M HAUYMH € TapaHTHpaHa ChOMpaeMocTTa UM (Upe3 OBAeH0 BH3MOXKHO
peanu3upane Ha 00e3MeUeHNEeTO WK IUIallaHe oT MopbunTen). B3emanusTa uium yacrra ot TX,
3a KOUTO PBKOBOJCTBOTO TPELEHSBA, Y€ CHIIECTBYBA MHOTO BHCOKAa HECUTYPHOCT 3a
CchOMpaHeTo UM U He ca oOe3neueHu, ce odesrenssar Ha 100 %.

3a 2024r. u 2023 r. HAMa NpU3HATUTE 0OC3IEHKN Ha B3EMaHUSI.

2.22. IIposusuu

HpOBI/ISI/II/I CC MNpHU3HABAT, KOraTO Ipylnara uMa CCraliHO IIPaBHO HWJIM KOHCTPYKTHUBHO
3aABJIDKCHUC KATO PE3YyJITaT OT MUHAJIN CL6I/ITI/I$I; IIO-BCPOSATHO € Ia Bb3HUKHAT (OTKOHKOTO Ja HE
B’L3HI/IKH8.T) HU3XOJI MMapUYHH TOTOLM 3a IMOracsiBaHC Ha 3aJABbJDKCHHETO, U KOT'ATO MOKCE
HaACKIHO Ja €€ OIIPEACIN CyMaTra Ha CaMOTO 3abJIZKCHUC. HpOBI/ISI/II/ITC 3a IMPECTPYKTYPUPAHEC
BKJIIOUBAT TJIOOH Ipu MpEeKpaTdBaHC HA JIM3UHIH W U3IUJIAIIAHC HA JOXOIW HPHU HPCKPATABAHC
AOTOBOPUTE HA CIIYKUTCIIN. HpOBI/BI/II/I 3a 6]5,[[6]1_[1/1 3ary61/1 OT ACHHOCTTA HE Ce ITPpU3HaBaT.

Koraro mma HIKOJIKO HO,I[O6HI/I 3aABJIDKCHUA, BCPOATHOCTTA Ja BB3HUKHAT HU3XOIAIIU

IMapu4yHU MMOTOLUU 34 TAXHOTO IIOraCsABAHC CC OLCHABA, KATO CC B3EMa NPCABUJ LICIINA KJIAC OT
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3abJDKCHHUA. HpOBI/I3I/ISI CC IIpH3HaBa AOPU U B CIYUYUTC, B KOUTO BCPOATHOCTTA 1da BH3HHUKHC

HU3XO 10 ITapUYCH IMOTOK 3a AAaJICHO 3aABJDKCHHUE B Kjlaca € MaJiKa.

HpOBI/I?)I/II/ITC CC ompcacisAT Ha 0a3a ceraimiHata CTOMHOCT Ha pPasxoauTe, KOHUTO CC

OYakKBa Ja ca HEOOXOIOUMH 3a YPCXKIAAHE Ha 3aAbJDKCHUCTO, KATO CC H3MO0JI3Ba JUCKOHTOB

(dakTop mpeau NaHBIN, KOWTO OTpa3sBa TEKyIlaTa MMa3apHa CTOMHOCT Ha MTAPUTE BHB BPEMETO U

CHGIII/I(i)I/IT-IHI/ITe 34 3aIbJIDKCHUCTO PUCKOBC. VBenuueHneTo Ha cymara Ha MpoBHU3UATA C TCUCHUC

Ha BPEMCTO CC IIpU3HAaBa KaTo pa3xol 3a JIUXBaA.

3. IPUXOAH ITO JOT'OBOPH C KVIMEHTH

OcHogHnume npuxoou OT IPOAAXKOH Ha Ipynara BKJIIOYBAT:

[Ipuxoau or Haemu

Oo01mo

4. IPYT'Y JIOXOJIN U 3AT'YBU OT IEMHOCTTA

Jlpyeume 0oxoou u 3acyou om oetinocmma Ha Tpyriata BKIIOYBAT:

[Tewanba oT mpoax06a Ha UHBECTUITMOHHH UMOTH
[Ipuxomu OT KOHCYMAaTHBHU

[Ipuxoau OoT KOMITEHCAITUN

Ortnucany 3aIbIKEHUS

Hpyru noxoau

(01111 (1}

5. PA3XO/IM 3A CYPOBUHU U MATEPUAJIN

Pasxooume 3a cypoeunu u mamepuanu BKIIIOYBAT:

Pazxoam 3a Boa
Enekrpuuecka eHeprust
KoncymaTuBu u Mmarepuanu

2025 2024

BGN '000 BGN '000

1090 1147

1090 1147

2025 2024

BGN ,000 BGN ,000

30 -

5 -

- 1039

28 189

63 1228

2025 2024

BGN '000 BGN '000
3

31 28

16 18
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O01mo

6. PA3XO/IM 3A BBbHIITHH YCJIYIT'HU

Paszxooume 3a évbnuwiHu ycnyeu BKIIOYBAT:

Pa3xoau 3a MECTHU JaHBLIM U TaKCH
Pa3xonu 3a cueToBOAHO OOCITYy)KBaHe
Pasxomau 3a ogut

Pasxoau 3a npp:kaBHU TakcH
KoncyntanTCcKky, mpaBHUA yCIIyTH
Horapuanau takcu

3acTpaxoBKH

PemonTH 1 nogapexka

Jlpyru BbHIIHYU YCIYT'U
Oomo

50 46
2025 2024
BGN '000 BGN '000
20 14
20 20

8 52

- 36

- 8

82 81
132 297
262 508

Kbm 30.06.2025 . ca HauucieHW pa3xoAd 3a 3aJAb/DKUTEICH OJUT HA WHIWBHAYATHUS H

KOHCOJUANPAHHS TOAUIIHUA (UHAHCOBH OT4eTH B pasmep Ha 20 x.B. (2024 r.: 20 x.uB.).

He ca npenocraBsiHi TaHbYHHM KOHCYJITAIIMU U IPYTH YCIYTH, HECBbpP3aHU ¢ oauTa mpe3 2024 r.

OT OAUTOPHUTE HA OTUCTA 110 3aKOH.

7. PA3XO/I1 3A IEPCOHAJIA

TGKYH_II/I Bb3HArpaxJ1CHuA
Bnocku no conuaiHoTo OCUT'YPSIBAHC

O06mmo

8. IPYT'U PA3XOIU 3A TEMHOCTTA

JlaHb1H ¥ Takcu
Komnencanus en. eneprus

2025 2024
BGN '000 BGN '000
96 83

16 13

113 96

2025 2024

BGN '000 BGN '000
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OTnuca’y B3eMaHus -
Jpyru pa3zxoau 30

(011111 (1) 30

9. PUHAHCOBH NPUXO/ 1IN

Dunancosume npuxo@u BKJIIOYBAT:

2025 2024
BGN'000 BGN'000
[IpomsiHa Ha cripaBeIMBaTa CTOMHOCT Ha
(MHAHCOBH AKTHBH - -
[Tpuxoau oT oneparyu ¢ PUHAHCOBH aKTHBU - 263
[Tpuxoau OT TUXBH 418 399
Hpyru (puHaHCOBH NPUXOAU - 7
O610 418 669
10. PUHAHCOBH PA3XO/IN
Qunancosume pazxoou BKIIOYBAT:
2025 2024
BGN'000 BGN'000
[TpomsiHa B cripaBeyIMBaTa CTOWHOCT Ha (DUHAHCOBUTE AKTHUBH - -
Pazxomu ot puHAHCOBU onepanuu 22 -
Pasxonu 3a nuxsu 1408 1651
Jpyru hbuHAHCOBU Pa3Xoau 51 53
O0mo 1481 1704
11. PA3XO/1 3A JAHBK BbPXY INEYAJIBATA
2025 2024
BGN '000 BGN '000

Pasxox 3a nanbK BbpXY nevyanbara Ha rpynaTa -

O0mmo -
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12. AIMOTHU, MAIITUHU U CBOPBKEHNUSA

OruerHa CTOMHOCT
KsMm 01-01-2024
[punobuTu
Hzneznmu

KsMm 31-12-2024

[punoburn
Nzneznu
KwMm 30-06-2025

Harpynana amoprusanust

Kbsm 01-01-2024

Pazxonu 3a amopruzanus

Otnucana aMmopTH3aIUA
KoM 31-12-2024

Pazxonu 3a amopTuzanus

OTmnrcana aMOpPTH3AIIHS
Ksm 30-06-2025

banmancoBa cTOMHOCT
OtyeTHa CTOMHOCT
Hatpymnana
aMOpTH3AITUS

Ksm 31-12-2024

OrtuerHa CTOMHOCT
Harpynana
aMOpTH3AITUS

Ksm 30-06-2025

OTyeTHaTa CTOMHOCT HA HANI'BIHO AMOPTU3UPAHUTC CIpaad, MAlIMHU W CBOPDBIKCHUA,

3ems Crpamu
6 506
6 506
6 506
0 -506
0 -506
0 -506
6 506
0 -506
6 0
6 506
0 -506
6 0

Mamuan

11

11

11

-11

-11

-11

11
-11

11
-11

CpopbKeHus u
Apyru

109

109

110

-109

-109

-109

109
-109

110
-109

O01o

632

632

633

-626

-626

-626

632
-626

633
-626

npeaACTaBCHU B KOHCOJIMAUPAHHA OTYUCT 3a (I)I/IHaHCOBOTO CBbCTOAHHUC, IIOJI3BAHU B

nerinoctTa Ha rpynaTta kbM 30.06.2025 r. e 626 x. nB. (31.12.2024 r.: 626 X. 1B.).

Kbm 30.06.2025 r. u xbpMm 31.12.2024r. I'pynata He uaeHTHPULIMpa HAJIMYME HA YCJIOBHUSA 3a
oOe3lleHKa Ha JIBJITOTPaiHUM MaTepHalHM aKTHMBM M CBOTBETHO HENpHM3HaBa 3aryba oT

o0e31eHKa.
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13. AHBECTUIIMOHHU UMOTH

Tovproecku

3emu 0610
HMOTH

OTueTHa CTOMHOCT

Ksm 01-01-2024 12043 38693 50736
[TpunoGuru 3093 0 3093
Nsnesnu 0 -2934 -2934
IIpomsina Ha crpaBeIMBaTa CTOMHOCT 1795 572 2367
KwMm 31-12-2024 16931 36331 53262
[Mpunoburn - 11 11
Nzneznu - - -
[IpomsiHa Ha chpaBeIUBaTa CTOHHOCT - - -
KoM 30-06-2025 16 931 36342 53273
BbanancoBa croiiHoCT

KoM 31-12-2024 16931 36331 53262
BbanancoBa cToiiHoCT

K®uMm 30-06-2025 16931 36342 53273

WNuBecTuiimoHHUTE WMOTH Ha ['pymara BKJIIOYBAT 3€MH U CrpaJd KOUTO CE€ HaMupaT Ha
Teputopusita Ha Penmyonuka bearapust — B rp. Crapa 3aropa, [Inmosaus, lllymen, Bpama, SIm6om,
XackoBo, Codust u I'opua Opsxosurnia, CeBnueBo, CrbHYEB OpsT.CE€ ABpKAT C LIET MOJTyYaBaHe

Ha IMpUXO0JU OT HAEM HMJIM 3a YBCJINYaBaHC CTOMHOCTTA Ha KamnuTal.

Oyenku no cnpaseonuea CMouHOCm

CnpaBenmuBara CTOMHOCT Ha HWHBECTHIIMOHHHUTE WMOTH Ha [pymara e ompeaeneHa Ha
0azaTa Ha JOKJIaJAM HAa HE3aBUCHMH JIMIICH3UpaHW oleHuTean KbM 31 nexemBpu 2024 T.
M3noi3BanuTe METONM 3a OICGHKAa Ca METOJl Ha  OCTaTbyHaTa CTOMHOCT - MPOJAXOH
Ompenenenara crpaBeyIMBa CTOMHOCT ce€ KilacHHUIMpa KaTo HUBO 3 OT HepapxusATa Ha
CIIpaBeJIUBUTE CTOMHOCTH chriiacHo MCDO 13.

HampaBenara npeorieHka Ha MHBECTUITMOHHUTE UMOTH JI0 CIIPABEIJIMBa CTOMHOCT € IMOBTapsieMa
Y ce JbJDKU Ha IPHJIaraHeTo Ha MOJIeNIa Ha crpaBemiuBara croitHoct mo MCC 40.

balancoBaTa CTOWHOCT HAa HHBECTUITMOHHUTE UMOTH HE CE pa3jndaBa ChIIECTBEHO OT TAXHATA
CIpaBe/UIMBa CTOMHOCT.
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14. TIPEJNIJIATEHW CYMMU 3A TIPUJIOBUBAHE HA AKTUBHU

30.06.2025 31.12.2024

BGN '000 BGN '000

Pa3xonu 3a mpunoOuBaHe Ha IBITOTPAHU aKTUBU 24 24
Oo61mo 24 24

15. AbJTOCPOYHU ®PUHAHCOBU AKTHUBH

BamancosaTa cTOMHOCT € KaKTO CleaBa:
30.06.2025 Yuacmue 31.12.2024 Yuacmue

BGN '000 % BGN '000 %
Acena AJ] 919 15,13 919 15,13
J® Enana beirapus 371 0.56 371 0.56
1290 1290

JbarocpouyHute (pUHAHCOBUTE AKTHBH MPJCTABISABAT MNPUIAOOUTH aKIMH U Ca OLEHEHHW IO
CIpaBe/UIMBa CTOMHOCT B mevayiba wid 3aryba B pasmep Ha 1290 x,iB , KaTo € OTYETEHa
nevanba B pazmep Ha 90 X.JB, ompeneneHa Ha 0a3aTa OIICHKAa HAa HE3aBUCHUMH OLIEHUTENHU. 3a
noBeue MHGPOpMAIUS OTHOCHO OIICHSBAaHETO IO CIIpaBeIMBa CTOMHOCT Ha (UHAHCOBU
WHCTPYMEHTH BUKTE NOsSICHEHUE 28

16. KPATKOCPOYHU ®UHAHCOBU AKTUBHU

Kpamkocpounume ¢punancoeu akmusu BKIIOUBAT:

30.06.2025 31.12.2024

BGN '000 BGN '000
JloroBopHu (GoHI0BE - -
®unanc Cexroputu ['pyn AL 607 607
Hexkcr JIxenepeiimss Koncynr AJl 1785 1785
O6mo 2392 2392
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16.1 Cymu, npusnamu 6 neuanba u 3a2y6a BKITIOYBAT:

30.06.2025  31.12.2024
BGN '000 BGN '000

HeGopcosu kanuTanosu nacrpyments (IIpu3Hara nedanba/3ary6a) - (2)
Bopcosu kanuranoBu nnctpymenTu (IIpusnara neuanba/zary6a) - 43
O0mo - 41

KpaTtkocpounurte (GUHAHCOBHUTE aKTHUBHU Ca OIICHEHH 1O CIPABEUIMBA CTOMHOCT B Ievaida Hiu
3aryba , ompejerneHa Ha ©Oa3aTa Ha OOpPCOBHTE KOTHMPOBKHM KbM JaTaTa Ha KOHCOJIUIUpaHUS
(MHAHCOB OTYET, WJIU Ype3 OIEHKA Ha HE3aBHCHM OIICHHUTEN. 3a ToBede HHPOPMAIUS OTHOCHO
OIICHSIBAHETO TI0 CIIPaBEIMBA CTOWHOCT Ha ((MHAHCOBU MHCTPYMEHTH BIDKTE MOsICHEHUE 28

17. ThPTOBCKH B3EMAHUA

30.06.2025 31.12.2024

BGN '000 BGN '000

B3emanus ot kimeHTH, OpyTO Mpeau oOe3reHKarTa 81 159
Ilposu3zus 3a obe3yenka 3a Kpeoummu 3a2you - -
B3emMaHus OT KJIHEHTH, HETO 81 159
Oomo 81 159

Bwspacmosama cmpykmypa Ha HenaAeKupanuTe (PeIOBHNA) B3eMAHHUs OT KJIMEHTH € KaKTO
cinensa: 31.12.2024
BGN'000

Ho 90 muun
oT 91 mo 180 gum
or 181 1o 365 muu

Hag 1 r.
[IpoBu3swmst 3a obe3neHka 3a KpEeNUTHH 3aryon

31 nexemBpu 2024 ronuna Texkymy Texym IIpocpoue IIpocpo O0mo
ua090 wmor9l wul80mo  yenm BGN’000
mo 180 365 nquu Hag 365

AHU
O4yakBaH NPOLEHT HA KPeIUTHH 0% 1% 2 % 100 % 100%
3aryom

Bsemanus or kiventu (OpyTHa 151 - 8 - 159

0anaHcoBa CTOMHOCT)
OuakBaHa KpeIHTHA 3ary6a - - - - -

40



I'PYIIA BECATYP
IPUJIOKEHUA KbM KOHCOJIMJIUPAHUA 'OAUITEH ®PUHAHCOB OTUET 3A
IT'OJUHATA, 3ABBPHIBAIIA HA 30 1onu 2025 1.

prnama He € Haduciuia Kopekmue 3a 06€3M€HKCZ.

Bszemanusama om xnuenmu ca 6e3nuxBeHu U ot Tsax — 81 x.nB. ca nesosu (31.12.2024 r. -
159 x.1B.).

OOwnyaifHO Tpynara JOroBapsi C KIMEHTHTE CPOK Ha IUIAIIaHE Ha B3E€MaHUATA TIO
nponaxou ot 60 go 180 mHU.

I'pynata e onpenenwio oOndaeH kpenuTeH nepuos ot 180 mHuU, 32 KOWTO HE HAYUCIISABA
JUXBM Ha KIWEHTHUTE. 3abaBa clel TO3W CPOK € MpHeTa OT TpynaTa KaTo HHIUKATOp 3a
oOe3rieHKa. PHKOBOJICTBOTO TMpeleHsBa CHOMPAEMOCTTa KaTO aHATU3Upa EKCHO3WIHATA Ha
KJIMEeHTa, BB3MOXXHOCTHUTE 3a TIOTacsiBaHE M B3e€Ma pEUICHHE OTHOCHO HAUYMCIISIBAaHETO Ha

o0e31eHKa.

18. BSEEMAHMUSA OT CBHbP3AHU JIMIIA

Bvemanusma om C8bP3AHU TUYya BKIOYBAT!:

30.06.2025 31.12.2024
BGN '000 BGN '000

[IpenocraBenu 3aeMu Ha IPYry CBBP3aHU JIUIA U3BBH IpymnaTa 6786 6710
Pazdetn 3a 1MXBH KbM APYTU CBBhP3aHU JIMIIA U3BBH TpyMaTa 542 340
O0mo 7328 7050

I'pymnara He 00e3IeHsABA B3EMAHUITa OT CBbP3aHH JINIA (THPrOBCKU 3a€MH ¥ HAYKMCIICHH
JINXBH)
PazuernTe ChC CBBp3aHu JHIla ca onoBecteru B [Tpumoxenust Ne 27

19. IPYTI'Y BSEMAHUA U INIPEJTOCTABEHU ABAHCHU

Jpyeume @3emanus u npeoniamenu aéancu BKIIOYBAT:

30.06.2025 31.12.2024

BGN '000 BGN '000
Henupanu B3emaHus 6685 7498
Pazuetn 3a nuxBu 787 596
[Ipeanarenu aBancu 5911 6804
[Ipenocraenu 3aemu 1796 1693
Jpyru B3emanust 390 525
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Oomo 15569 17116

Jlpyru B3eMaHus BKIIIOYBAT JaHbYHM B3eMaHus 2 X.JB u apyru 388 x.iB. (31.12.2024 r. - 525

X.JIB.)

[IpenmnmaTen aBaHC BKJIIOYBA, aBAHCH T10 JIOTOBOPH 32 TIOKYIIKA HA aKIHH.
3HauuMu aBaHcH npe3 2025r. ca KakTo cieqBa:

[IpeaBapuTenien JOroBOp 3a MOKYNKO - mpoAaxkba oT Ha akiuu ot 29.07.2024r ¢ ApyKecTBO
Heo Jlonmon xanmuran AJl aBanc 1897 x.i1B

[IpenBapuTenen JoroBop 3a MOKYNKO - mpodaxk6a ot Ha akiuu oT 21.08.2024r ¢ npyxecTBo Ha
LORRAINE MARKETING SERVICES  aBanc 2195 x.;1B

[IpeaBapuTtenien AOroBOp 3a MOKYNKO - nmpoAaxkba oT Ha akiuu ot 01.08.2024r ¢ apyxecTBO
3ennt MaBacTMBHT Xomauar AJl aBanc 986 x.1B

I'pymara e mpeaocTaBUioO THPrOBCKH 3ae€MH HA JPYrd THPTOBCKH JPYKECTBA, TIABHUIIUTE IO
kouto € B pasmep Ha 1796 x. nB. (31 mexemBpu 2024 rommna — 1693 xwmi. mB.). ['pymara
Ha4yuCJIsiBa TOJAMINHA JUXBU B pasmep Mmexay 5.00% wu 6.00%. 3aemure ca HeoOe3NeueHHU.
3aeMHTE ca ¢ KpaeH CPOK Ha noracsiBane oT 2025 roauHa.

20. TAPUYHU CPEJACTBA U ITAPUYHU EKBUBAJIEHTHU

Ilapuunume cpeocmea BKIIOYBAT:
31.06.2025 31.12.2024

BGN '000 BGN '000
[TapuyHu cpencTBa B pa3IuIaliaTeTHA CMETKH 256 249
[Tapuunu cpencTBa B Kaca 4 4
IMapuyHu cpeacTBa U NAPUYHHN eKBUBAJIEHTH 260 331

[TapuyHKTE CpeCTBA MO pasIlIaliaTeIHUTE CMETKH ca: B jieBa — 256 x.1B. (31.12.2024 r.:
249, x.1B.)

[TapuunuTe cpencTBa B Kaca ca 4 X. nmeBa (31.12.2024 r.:

4, x.JIB.)
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21. KAIIMTAJI 1 PESEPBU

OcHnosen kanuma

Kem 30.06.2025 r. peructpupanust kanutan Ha becaryp A/l Bw3nu3a Ha 64  x.JB.,
pasnpenencan B 64402 akuuy ¢ HOMUHAJIHA CTOWHOCT 1 JieBa 3a akius.
H30a0enu u HanviHO naameHu aKyuu Axuuu Ocnoeen
Kanuman
opoii BGN '000
Canno Ha 1 suyapu 2025 roguna 64402 64
Caano na 30 ronu 2025 roguna 64402 64
CnuchKbT HA OCHOBHUTE aKIIMOHEPH Ha J[pykecTBOTO-Mailka €:
30 ronn 30 ronn 31 31 nexkemBpM
AeKeMBpH
2025 2025 2024 2024
bpoii aknum ¢ bpoii akuuu
NnpaBo Ha ¢ MpaBo Ha
rJjac % rJjac %
busnec Llentsp 3aropa
EOO/ 35698 55.43 35698 55.43
Hpyru FOJI 17406 27.03 17406 27.03
du3nYecKH IHIa 11298 17.54 11298 17.54
100.00 100.00

Pe3zepeume B pazmep Ha 493 x.J1B. ca popMUpaHH OT MPEOLEHBUHHU PE3EPBH -13 XUIL.JIB U

npyru pesepsu -480 xun.nB

[Ipe3 otuetnus nepuox ['pymnara e oruena 3aryba B pazmep Ha 364 xun.sB. Kem 30.06.2024 r.
nedvanbaTa, OTHACAIIA ce KbM MPUTEKATEIUTE HA COOCTBEHUS KAlTUTAJ Ha JIPY)KECTBOTO- Maiika,
B pa3Mmep Ha 672 xuJ. JB. ¥ 3ary0a oTHacsIa ce KbM HEKOHTPOJIUPAIIOTO y4yacTHE B pa3Mep Ha

17 xun.ns..

H3Mmenenue Ha HaTpylaHaHa neqan6a/3ary6a 3a CMCTKa Ha CO6CTBCHI/II_II/ITC € KaKTO CJICABA.

2025

2024

BGN '000

BGN '000
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Canno Ha 1 suyapu 3331 2023
Busnec komOuHAIMH - -
OO0 BceoOXaBaTeH 10XO (375) 1308
Canno Ha 31 nekeMBpH 2956 3331
H3MmeHeHne Ha HEKOHTPOJIUPAIOTO YIaCTHE € KAKTO CIIe/Ba:
2025 2024
BGN
BGN '000 '000
Canno Ha 1 snyapu 1724 1634
busnec komOMHAIMHU
OO0111 BceoOXaBaTeH JOXOI
11 90
Caano na 31 nekeMBpH 1735 1724
30.06.2025 30.06.2024
OcHOBHA HETHA NMeYaj10a HA AKI[UA BGN 000 BGN 000
Cpenno mpeteriieH Opoii akIuu 64402 64402
Herna neyan6a 3a roguHara (375) 672
OCHOBHA HETHA MeYaJI0a HA AKIUA JIB. -5,82 10,43
22. BAHKOBU U OBJUTAIIMOHHU 3AEMU
30.06.2025 | 30.06.2025 31.12.2024 31.12.2024
Jwarocpounu | Kpamxocpouna | Avarocpounn | Kpamxkocpouna
uacm uacm
Buo sanyma BGN'000 BGN'000 BGN'000 BGN'000
bankoeu 3aemu
Hneecmuyuonnu 3aemu
JleBa 18154 4480 19257 4646
Obnuzauuonnu 3aemu
JleBa 46000 4000 48000 2000
O6mo 64154 8480 67257 6646

44



I'PYIIA BECATYP

IPUJIOKEHUA KbM KOHCOJIMJIUPAHUA 'OAUITEH ®PUHAHCOB OTUET 3A
IT'OJUHATA, 3ABBPHIBAIIA HA 30 1onu 2025 1.

Ksm 30.06.2025 r. I'pynata uMa CKJIIOYeHHU cJIeJHHUTE JOrOBOPH 3a 0AHKOBU M OOJUTALMOHHH
3aeMu:

1.3aemu Ha apy:kecTBoTo Maiika ,,becatyp* A/l

HpyxectBoTO Maiika ,,.becatyp™ AJl e emuTHpano obaUranuoHeH 3aeM B pazMep Ha 30 MITH.
neBa u ¢ maryputeT 9 /neBer/ rogunu (108 mMecena), cuuTaHO OT JaTaTa Ha CKIIOYBAHE HA 3aeMa
(u3naBane Ha emucusTa) - 19.10.2032 r. ¢ Tpu roaunu rpatucex nepuo. [IspBa, BTopa u Tpera
TOJIMHA — TPATHCEH MepHro/] 0e3 morameHus o riaBHumnara. OT 4eTBbpTa JI0 MIeCTa TOIUHA - JIBE
TIJIAIaHus 1o IJ1aBHUIATa, Besako Ha ctoitHocT 2 000 000 (nBa Munmmona) nesa. OT ceama 10
JIeBeTa TOJIMHA - JBE TUIAIllaHusl 110 TJIaBHUIIaTa, BCsiko Ha cTtoiHocT 3 000 000 (Tpu MuiroHa)
JeBa.

JlatuTe Ha rnmaBHMYHHKTE iamanus ca: 19.04.2027, 19.10.2027, 19.04.2028, 19.10.2028,
19.04.2029, 19.10.2029, 19.04.2030, 19.10.2030, 19.04.2031, 19.10.2031, 19.04.2032,
19.10.2032.

flara Ha bpoit i B bpoyt nuu B AMOpTH3alIMOHHU Henoracena
TTaBHITHO JIMXBCHUAT roJauHaTa mwramanns BGN TJIaBHUIIA

IUIaIaxe epuos
19.04.2027 182 365 | 2 000 000 28 000 000
19.10.2027 183 365 | 2 000 000 26 000 000
19.04.2028 183 366 | 2 000 000 24 000 000
19.10.2028 183 366 | 2 000 000 22 000 000
19.04.2029 182 365 | 2 000 000 20 000 000
19.10.2029 183 365 | 2 000 000 18 000 000
19.04.2030 182 365 | 3000 000 15 000 000
19.10.2030 183 365 | 3000 000 12 000 000
19.04.2031 182 365 | 3000 000 9 000 000
19.10.2031 183 365 | 3000 000 6 000 000
19.04.2032 183 366 | 3000 000 3000 000
19.10.2032 183 366 | 3000 000 0

JIuXBEHUSAT MPOIICHT IO OOIUTaIMUTEe € paBeH Ha cyMma oT 6-mecedyeH EURIBOR + nan6aBka ot
1.5 %, HO He mo-manko oT 3.25 % u He noBeye oT 6.25 %, npu auxBeHa KoHBeHIMs: [ISMA —
peaiieH Opoiil THH B IepHoIa KbM pealicH 0poii muu B rogunara (Actual/365L, ISMA — Year).
CroitnoctTa Ha 6-Meceunust EURIBOR 3a Bceku mectMecedeH nepuo/l ciiell bpBUs, C€ B3eMa
KBM J1aTa npeaxosxjama ¢ 3 (Tpu) pabOTHH THU JaTaTa Ha ChOTBETHOTO JIMXBEHO/TJIABHUYHO
rJamade. 3a mbpPBUs IMIECTMECEUYEH MEPUOo/] ce B3eMa cTtoitHocTTa Ha 6-Meceunuss EURIBOR 3
(Tpu) paOOTHU JHU MPEId EMUTHPAHETO HA OOJIMTAIIMOHHUS 3aEM.

3aemsbT € peructpupan ot Llentpanen Jleno3utap Ha 19.10.2023 r. ¢ ko1 Ha emuUcHUsATa
BG2100031231. O6nuranuure ca A0MyCHATH 3a ThPrOBHsI Ha peryiupan nasap c¢ nucmo PI'-05-
133-1 na Komucusita 3a GuHaHCOB HAI30D.

HpyxecTBoTO Maiika ,,.becaryp AJl nma ciroueH 6aHKOB 3aeM C IIbpBOHavaleH pasmep 1 400
000 1B. 1 pa3Mep Ha ocTaTbka KbM Jarata Ha mpocnekra 1 400 000 nB. 3aeMbT € 00e3MeyeH ¢
I'bPBa MO PeJ] IOTOBOPHA UMOTEKA BbPXY 3aKyIMEeHHs ¢ KpeIuTa no3emieH uMort B rp. Crapa
3aropa, ya. IBan Mupue N 9 u [IspBa 1o peq 10oroBopHa UIOTEKa BbPXY 3aKyIEHUs ¢ KpeuTa
no3emJiieH uMoT B Tp. Crapa 3aropa, MmectHocT Kyp6anoBa uemma. 3aemsbT € ot 04.08.2023 1. ¢
naznex 04.08.2032 r., ¢ tuxBeH NpoueHT B pa3mep Ha 3,29% roauiHo.

HpyxecTBOTO Maiika ,,becatyp* A/l uma ciroueH 6aHkoB 3aeM ot 24.04.2020 r. ¢ magex
24.04.2032 r. ¢ mppBoHavaneH pazmep 6 884 000 iB.. 3aeMbT € 00e3MeUeH ¢ IbpBa MO Pej
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JOTOBOPHA MITOTEKA BHPXY HEJBUKUM UMOT, COOCTBEHOCT Ha ,,becaryp® AJl, mpencrasnsBaig
xoten ,,Enbpyc”: Yact ot YIIN I —xunumHO cTpoutenctBo, ThproBus u yciayru /I1W Ne 422/,
oOCITy)KBaIll TEPacH U CTHJIOU,HAXO A1 ce B B kBapTai 342 mo miuaHa Ha rp. [Tazappkuk.
3aeMbT € C JTMXBEH MPOLEHT B pa3mep Ha 2,2% TOIUIIHO.

bankos 3aem ot 28.09.2022 1. ¢ magex 28.09.2025 r. ¢ mepBoHavasieH pazmep 2 100 000 aB. u
pa3Mep Ha ocTaTbka KbM JaTara Ha mpocrekTa 2 100 000 iB. 3aeMbT € 00e3IedeH ¢ BTopa 1o
pex IOTOBOpHA UIIOTEKA BHPXY HEABMKHM HUMOT, COOCTBEHOCT Ha ,.becatyp A/l,
npenacrasisBa xoren ,,En0pyc”: Hact ot YIIN [ -KWINIIHO CTPOUTENCTBO, THPrOBUS U YCIYTU
/TIN Ne 422/, oGciryBaIiy Tepacu U CTHIOW,HAXO A1 ce B B KBapTasl 342 1o uiaHa Ha Ip.
[Tazapxuk. 3aeMbT € C JIMXBEH MPOIICHT B pa3mep Ha 2,2% ToaUIIHO.

2.3aeMH Ha TBHIIEPHOTO APY:KecTBOTO ,,Dopykom poux umoru “ AJICHUIIL

Cwrnacno pemenue Ha CpBeta Ha qupektopute Ha @opykom doua umotu AJICUL ot 25 mapt
2021 r. e uznageHa emucus oOnUrauu Ha ocHoBanue wi. 204, ann. 3 ot ThproBeKus 3aKOH U 4.
41 ot YcraBa Ha JIpyKE€CTBOTO MPH CICTHUTE NMapaMeTpu

Bpoit kopnopatuBuu obnuramnuu — 20 000 (aBaneceT xusian) 6pos;

Homunanna croitHOCT Ha eaHa oOmuranus — 1 000 (xwisina) nesa;

Hara na m3gapane — 29.03.2021 r.;

Bux Ha kopriopatuBHUTE O00IHUTaKM — OOMKHOBEHHU, O€3HATMYHY, IOUMEHHH, CBOOOTHO
MPEXBBHPIIIEMH, TUXBOHOCHH, 00C3MEYCHH, HEKOHBCHTHPYEMU;

Cpounoct — 9 (1€BeT) roMHM;

M3nnamane Ha rmapaumnaTa — ot 29.09.2025 r. pe3 6 (1mecT) Mecena,

JluxBa — 11aBall TOUIIEH JINXBEH MpoieHT, popmupan ot 6-meceuer EURIBOR, mitoc
HagoOaBka ot 1 %, HO 001110 He MO-Majko oT 2,5 % u He noBedye OT 5 % roJUIITHO;

[Tepuona Ha nuxBeHO ManiaHe — 6 (1ect) mecena.

[Ipe3 oTueTHHS MEPHO]I ca MPEAOrOBOPEHU YCIOBUTA 110 JOTOBOPa 3a 0OJIUTallMOHEH 3aeM, KaTo
JIOCETAIIHOTO 00e3MeueHne — HAI'bJIHO MJIaTeHa 3aCTPaxOBKa — € 3aMEHEHO C yupe/sBaHe Ha
UIIOTEKH

BbPXY HEJIBUKUMU UMOTHU

JloroBOp 3a MHBECTUIIMOHEH OAHKOB KpeauT B pazmep Ha 7,300 xwi1. JB.

Hara Ha otniyckane — 19.04.2019 roauna;

Jluxsen nporieHT — PJITIKKK /pedepenTeH TMXBEH MPOIEHT MO KPEIUTH HAa KOPIIOPATUBHH
KIIMEHTH Ha OaHKaTa IUTI0C Ha0aBKa,

Cpok Ha kpenuta — 144 mecena - 10 19.04.2031 roauna;

Banyra, B K05iTO ce U3BBPILBAT IUIALAHUATA — JICBA;

Ob6e3neuenus Mo KpeauTa ca UMOTH Ha JIPY>KECTBOTO

JloroBOp 3a MHBECTUIIMOHEH OAHKOB KpeauT B pazmep Ha 9,000 xwir. iB.

Jata Ha otniyckane — 25.11.2019 roauna;
JIuxsen mpoueHT — PJITIKKK /pedepenTer nuxBeH NPOLEHT MO KPETUTH Ha KOPIIOPATUBHU
KITMEHTH Ha OaHKaTa IITI0C Ha10aBKa,

Cpox Ha kpeauta — 144 mecena - 1o 25.11.2031 roauna;

Bainyra, B k0siTO ce U3BBPIIBAT IUIALIAHUATA — JIEBA;

Ob6e3neuenus MO KpeauTa ca UMOTH Ha JIPY>KECTBOTO
JloroBop 3a MHBECTUIIMOHEH OAaHKOB KpeIuT B pazmep Ha 4,920 Xul. JIB.:

Jara Ha otiiyckane — 17.12.2020 roauna;

JIuxsen nponieHT — PJITIKKK /pedeperten TuxBeH MPOLIEHT MO KPEAUTH Ha KOPIIOPATUBHU
KITMEHTH Ha 0aHKaTa IUTI0C HaA0aBKa;
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Cpox Ha kpeauta —10 17.12.2032;
Banyra, B K0SITO ce M3BBPIIBAT IUIALIAHUATA — JIEBA;
O0e3mnevenus Mo KpeauTa ca IMOTH Ha JIPY>KECTBOTO
EdexTrBHUTE TMXBEHN HUBA 110 OAaHKOBUTE KPEJHUTH ca B Auana3zoHa Ha 2-3 %.

2.3aeMH Ha TbIIEPHOTO ApY:kecTBOTO ,, K1 UHAycTpuasen napk EOO/]

Ibueproto apyxectsoto ,,K1 Uunycrpuanen napk EOOJl nMa ciroueH GaHKOB 3aeM ¢
mbpBOHavasieH pazmep 1 950 xwit. B, M pa3Mep Ha ocTaTbKa KbM JaTtata Ha npocnekTa 341 xun
7B. 3aeMBbT € 00e3IeUeH C 3aJI0T Ha aKI[UH Ha JBIIEPHOTO APYXKECTBO, Dopykom (GoHI UMOTH
AJICUL] 3aemsbT e ot 18.03.2019 1. ¢ mamex 20.11.2025 r., ¢ TMXBEH MPOIIEHT B pa3Mep Ha
5,8% roauurHo.

23. TbPI'OBCKMU 3AAbJIKEHUSA

Tvpeosckume 3a0badice s BKITIOYBAT:
30.06.2025 31.12.2024

BGN '000 BGN '000
3aabKEeHUS KbM JOCTABYNIA U KIIMEHTU 1853 1066
JIOCTaBYHMITH MPH OTIPEICTICHN YCIOBHUS - -
Kaunenrn no aBancu - 450
Oouro 1853 1516

3aabIDKEeHUsATa KbM IOCTaBYMIIM ca TEKYILH, OE3IMXBEHHU U ca 3a MOJIyYeHU MaTepuaiu U
yciyry. BamyTHu 3aabikeHus Hama.

OOUyaltHUAT Cpe/ieH KpeIuTeH MepHo/l, 32 KOWTO HE ce HAYMCIISIBA JIUXBA MO THPTOBCKU
3anbipkenus € 180 guu. ['pynara HAMa IpOCPOUYEHU THPrOBCKH 33bIDKCHHUS.

24. SAABJIKEHUA 3A JAHBIU

Jlanvunume 3a0va2ceHUs BKIIOYBAT:

30.06.2025 31.12.2024

BGN '000 BGN '000
MecTHY JaHBLUU U TAKCH 99 123
JlaHnbk goOaBeHa CTOMHOCT 34 30
JlaHblid BEPXY JOXOAUTE Ha PU3NYECKUTE U 4 12
Hpyru nansuu - -
Oo6m10 137 165
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25. SAABJIKEHUA KbM NEPCOHAJIA U 3A COIIMAJIHO OCUT'YPABAHE

3aovasicenuama Kom nepcoHanla u coyuaiHomo ocueypsedarne €a Kakto ClIcaBa:

3abIKEHUs. KbM IIEpCOHAlIa
3aIbJKEHUS 110 COLUAIIHOTO OCUTYPSIBaHE

O01mo

26. IPYTU TEKYIIN 3AABJIKEHUSA

Jlpyaume mexywu 3a0vadceHus BKIIIOYBAT:

3aabKEeHUS 3a JIUXBU
[Ipuxoau 3a ObACIIN TIEPUOAH
JoBepurenu

HApyru

06110

26. 1 Ilpuxooume 3a 6v0ewu nepuoou BKIOUYBAT:

OTCTBIIEHO MPaABO Ha CTPOEIK
O06mmo

27. CBbP3AHU JIMIIA

30.06.2025 31.12.2024
BGN '000 BGN '000
12 12

3) 4

17 16
30.06.2025 31.12.2024
BGN '000 BGN '000
- 220

88 116

9 9

238 73

335 418
30.06.2025 31.12.2024
BGN '000 BGN '000
88 116

88 116

CB’Lp3aHI/I JiMla - Jidhara ca CBbp3aHu, KOTAaTO €AHOTO € B CbCTOSAHHUEC da KOHTPOJIMpPA APYTrOTO
WX [Ja YIPaXHABA BBPXY HEIO 3HAYUTCIIHO BJIHUAHUC IIPU B3CMAHCTO Ha PCHICHUA OT
(I)I/IHaHCOBO'CTOHaHCKI/I XapakTep. Te morar ga 6I>,Z[aT IOPUIANYCCKU U (I)I/I3I/I‘-ICCKI/I Jyana, B T. 4.
YIIPABJICHCKH IIE€PCOHAJI. CI[CJ'IKI/I MCXKAY CBBpP3aHU JiMLAa - MMPEXBBPJIAHEC HA AKTHBU W/UIM Ha
ImacuBU MCXKIAY CBBpP3aHHU JIMIIA, 0e3 Aa € 3aJbJDKUTCIIHO IPUJIAraHETO HaA XapaKTCpHaTa 3a

CACJIKAaTa CIpaBCJIMBa LICHA.
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Cepp3anuTe numna B ['pymara ca JpyKeCTBOTO-MaiiKa, HETOBUTE COOCTBEHHUIIM H BCHUYKHU
JBIIEPHU MPEAIPUSITHS, TAKa KaKTO Ca MOCOYCHHU B MOSCHUTEITHUTE OCJIEKKH 1O-TOPE.

Benuku caenku, ydacTusi, IpeJOCTaBeHH W/WUIH MOJTYYCHU 3a€MH, MPUXOIU, PA3X0H, Madaion
W/ny 3aryOu ChC CBBP3aHU JINIIA, yIacTBAIIX B KOHCOJIJAIMTA Ca SIIMMUHUPAHH.

prHaTa HMa OTHOIICHHUEC HAa CBBP3aHO JIMIEC ChC CIICAHUTC NPCAIPUATUA:

buznec Lentsp 3aropa EOO/] — unen na C/I (apyru cBbp3aHu JIniia)

Coenku cvc Ccévp3anu iuya

Ilpuxoou om cevp3anu nuya ca, KAKMo c1eoea:

Ipuxomu CebLp3aHo jJuie 30.06.2025 31.06.2024
BGN '000 BGN '000
busnec Ientsp 3aropa uien Ha CJ] 131
Jluxsu (npyru cBBbp3aHU JIUIIA) 542
Oo6mur0 542 131
Pa3zxoou om ceévp3anu quya, Kakmo cieosa:
Pazxonu Cpbp3aHo Jule 31.12.2024 31.12.2023
BGN '000 BGN '000
Oo6mo - -
B3mane om cevp3zanu nuya: 2025 2024
BGN ‘000 BGN ‘000
buznec Lentsp 3aropa EOO/] wien Ha cpBeTa Ha 7328 7050
TUPEKTOpHUTE (APYTU CBHP3aHU JUIA)
Oomo 7328 7050
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30.06.2025 31.12.2024
3aem BGN '000 BGN '000
JlaTta Ha moroBopa 10.10.2023r 10.10.2023r
I'maBHUIIA 7000 7000
JloroBopeHa uxBa 6% 6%
Cpoxk Ha noroBopa 31.10.2025r 31.10.2025r
Hauncnena imxsa 101 332
Heypenenu pasueru kpm 30.06.2025 r. B.T.4. 7328 7050
I'maBHHUIIA 6786 6710
JIuxBa 542 340
O61o 7328 7050

Bw3HarpaxneHnero Ha ppKOBOJACTBOTO 3a 2025 T. € B pa3Mep Ha 6 XniI.JB

YcnoBusTa, pu KOWTO Ca U3BBPIIBAHU CACIKUTE HE CE OTKJIOHSABAT OT MA3apHUTE 3a MOJA00eH
BUJI C/ICJIKH.
PazdetuTe chbe cCBBp3aHU MPEANPUATHS ca onoBecTeHH B [Ipmtoxenns Ne 18

28. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xoxa Ha oOuuaiiHaTa CHM CTOMAHCKA JNEHHOCT rpynaTa MOXe Ja ObJe M3JI0KEHO Ha
paznuuHu (PMHAHCOBH PHCKOBE, Hal-BaKHUTE OT KOWTO Ca: Ma3apeH PUCK (BKIIOYBAI BaTyTEH
PHCK, PUCK OT TPOMsTHA HA CIIPaBEIJIMBaTa CTOMHOCT U IIEHOBU PUCK), KPEIUTEH PHUCK, JIMKBUJICH
PUCK W PHUCK Ha JIMXBEHO-OOBBpP3aHU MApU4yHU MOTOIM. OOMIOTO yHpaBiIECHHWE HAa PHCKaA €
(hoKycupaHo BBpPXY TPYIHOCTHUTE MPU IMPOTHO3UpaHE HA (PMHAHCOBUTE Ma3apyd M JIOCTUTAHE
MHUHUMH3HUpaHe Ha TOTCHIMAIHUTE OTPUIIATEIHU €(EKTH, KOUTO MOTaT Jia Ce OTPassiT BBPXY
(hPMHAHCOBHTE PE3YNITATH M ChbCTOSIHUE HA JPYKECTBOTO.

VYrpaBiaeHHETO Ha pUCKa Ce OCBIIECTBIBA TEKYIIO OT PHKOBOJCTBOTO HA JPYKECTBOTO
CBIJIACHO TIOJIMTHKATA OMpeJeieHa OT cOOCTBeHUIUTe. Te ca mpHelu OCHOBHM NMPUHIMIU 3a
o01I0oTO ympaBlieHHWE Ha (PUHAHCOBHSI PUCK, Ha 0azaTra Ha KOUTO ca Pa3pabOTEeHH KOHKPETHU
MPOLIEYPH 32 YIPaBIIEHUE Ha OTACTHUTE CIEU(PUUYHN PUCKOBE, KaTO BAIyTEH, IICHOBH, JIMXBEH,
KpEAUTEH U JIMKBUJICH, U 33 PUCKA MIPU M3MOJI3BAHETO HA HEJACPUBATUBHU UHCTPYMEHTHU

Banymen puck

I'pynmara He € W3J10KEHO Ha CBIIECTBEH PHUCK, CBBbpP3aH C BalyTHUTE Kypcose. [lo-
rojsiMara 4acT OT CAEIKUTE Ha JPYKECTBOTO CE OCHIIECTBSABAT B OBJITapCKU JieBa U €BPO, YUHTO
Kypc € (UuKCHUpaH KbM Kypca Ha JieBa.MI3BBbpIIBa ce peloBEH KOHTPOJ BBPXY €IEMEHTUTE Ha
OanaHca C 1eJl MUHUMHM3HpaHe U3JIaraHeTo Ha BayTHO-KYPCOB PHCK.

Ilenosu puck

I'pynara e u310’k€HO Ha IIEHOBH PUCK OT JBa (pakTopa:

a) €BEHTYaJIHO HApacCTBAHE HA JOCTABHUTE 1IEHN HA CYPOBUHUTE U MAaTEPUAIIUTE; U
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0) HapacTBalaTa KOHKYpPEHIMs Ha ObJIrapcKusi Masap, HamHpala OTpaKEHHE U B IICHUTE
Ha I[IpeUIaraHuTe CTPOUTEITHH YCIYTH.

3a MMHUMH3HpAHE Ha TOBa BIMSHHUE Tpylnara npuiara (upMeHa CTparerus, Iensina
ONTUMM3MpAHE Ha IPOU3BOJCTBEHUTE pAa3XO/d, BAJIUJIMPAHE HA AaNTEPHATUBHHU JIOCTaBUUIU
Ipeylaraiiyd M3roJHU ThPIOBCKM YCJOBHS M HE Ha IOCIEIHO MSCTO I'bBKaBa MAapKETHHIOBA U
[ICHOBA MOJINTHKA. LleHoBaTa monWTHKA € (YHKIMS OT TPH OCHOBHH (PakTOpa - CTPYKTypa Ha
pa3xouTe, [IEHU Ha KOHKYPEHTH U MOKYTaTeIHa Bb3MOKHOCT Ha IIOTPEOUTEHUTE.

Kpeoumen puck

KpenutHusaT puck TmpeiacTraBisiBa PUCKBT JaJieH KOHTpareHT Ja He 3aIulaTh
3agbibkeHreTo cu KpM ['pymara. ['pymarta e m3noxeHa Ha TO3M PUCK BbB Bpb3Ka C Pa3IUYHU
(MHAHCOBM MHCTPYMEHTH, Karo Hamp. MpU MPEIOCTaBSIHETO Ha 3a€MM, Bb3HHMKBaHE Ha
B3€MaHMs OT KJIMEHTH, JAENOo3HUpaHe Ha cpeAcTBa U npyru. Wznaranero Ha ['pymata Ha KpenuTeH
pPHCK € OrpaHH4eHO /10 pa3Mepa Ha OanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBH, MPU3HATU
B Kpasi Ha OTYETHUS MEPUO/I, KAKTO € TIOCOUYEHO MO-J0TY

30.06.2025 31.12.2024

BGN '000 BGN '000
duHaHCOBU aKTHUBU 3682 3682
Kpenutu u B3emanus 15650 17521
[Tapuunu cpencraa 260 331
(011011 (1} 29592 21534

I'pynara paboTu ¢ KOHTpareHTH € MCTOPUS Ha B3aMMOOTHOIIECHUSTa HA OCHOBHHUTE CH
nazapi.

Otcpouenu miamanus (MpoJakOM HAa KpeIOuT) ce MpeajaraT camMO Ha KIMEHTH, KOUTO
MMaT AbJIra UCTOPUS U THPrOBCKO CHTPYAHUYECTBO C Tpymnara, 100po (UHAHCOBO CHCTOSIHUE U
JIUIICa Ha HapYILIEHUS MPU CIIa3BaHETO Ha JOTOBOPEHUTE KPEAUTHH YCIOBHSL

CwbupaemMocTTa Ha B3€MaHUATA c€ KOHTPOJIMPA IUPEKTHO OT YIpPaBUTEIHUTE, (PUHAHCOBUS
U THProBCKHs AUPEKTOpH. OTrOBOPHOCTTa MM € OINEPaTHMBHO Ja KOHTPOJIMUPAT WU PEeryiupar
B3eMaHMsITa ChOOpPa3HO OOEKTUBHUTE JIaJICHOCTH HA Ma3apa U MOTPEOHOCTUTE HA APYKECTBOTO.

I'pynara nma pazpaboTeHa MOJUTHUKA U MPOLIEAYPH 32 OIIEHKA Ha KPEAUTOCIOCOOHOCTTA Ha
CBOUTE KOHTPAreHTH U OTpeJIeNIsIHE Ha KPeUTEH PEUTUHT ¥ KPEAUTHU JTUMUTH TI0 TPyIa KIIMSHTH.

[lapyunuTe cpeacTBa B rpymnara M pasiUlalllaTeTHUTE OINEpalMd ca ChCPEAOTOUYEHH B
pa3nu4Hu MhpBOKIacHH Oanku. [Ipu pasmpeneneHHeT0 Ha MApUYHUTE TOTOLM MEXIY TIX
PBKOBOJICTBOTO Ha JIPY)KECTBOTO ce choOpassiBa ¢ peauiia (HakTopu, MEKIY KOUTO pa3MepuTe Ha
KamuTaja, CHTYPHOCTTA, JIMKBUTHOCTTA, KPEAUTHHS MOTEHIMAT Ha OaHKaTa u Jp.
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Jlukeuoen puck

JIMKBUIHUST PUCK Ce M3pa3sBa B HEraTMBHATA CHUTyallUs JPYKECTBOTO Ja HE Oble B
CBCTOSIHUE J1a IIOCPEIIHE O€3yCI0BHO BCUYKU CBOM 3a/IbJKEHUS CHIIIACHO TEXHUS NAIEK.

I'pynara renepupa u nojabpka AOCTaTbu€H O00EM Ha JIMKBUAHHU cpeicTBa. BbpTpemieH
W3TOYHMK Ha JIMKBUJIHU CpPEICTBA 3a JAPYKECTBOTO € OCHOBHaTa My CTOIAHCKa JEHHOCT,
reHepHpaia JOCTaThYHA ONEpPATHBHHU IOTOIM. BBHIIHM HM3TOYHMIM Ha (UHAHCHUpAHE ca
0aHKWUTE W JPYrd TOCTOSTHHU TapTHhOpH. C 1eNn W30JupaHe eBEHTYaTHHS JMKBUACH DHUCK,
JPY’KECTBOTO pabOTH ChC CHUCTEMA OT AJTEPHATUBHU MEXAaHU3MM 3a JEUCTBHE U IPOTHO3H,
KpaHUAT e(EeKT OT KOETO € MOIBPKAHETO Ha J00pa JIMKBHIHOCT, PECIIEKTHBHO CIIOCOOHOCT 32
(uHaHCHpaHEe Ha CTOMaHcKaTta cu JeHocT. ToBa ce nombiaBa OT TEKYIIO HaONIO/EHUE Ha
MaJeKNUTE Ha aKTUBUTE U MACUBUTE U KOHTPOJ BbPXY U3XOASIINUTE TAPUYHU TOTOLH.

PBKOBOACTBOTO Ha Tpynara TeKyLo HaOI0AaBa U aHAIM3UPA HEroBaTa eKCIo3UIMs CIpsIMO
IIPOMEHUTE B JIMXBEHUTE paBHUIIA. CHUMYyIUpaT ce pa3M4yHU CLEHApUW Ha peduHaHCUpaHe,
MIOJTHOBSIBAaHE Ha CHIIECTBYBAIlM MO3MIMM W aidTepHaTuBHO (uHaHcupaHe. Ha 0a3za Ha Te3u
CLIEHapHH Ce N3MepBa €PEeKTHT BbPXY (PMHAHCOBUS PE3YNITaT U COOCTBEHHUS KalUTall IPH MIPOMSHA C
OTIpeJeTIeH! NMYHKTOBE WM MPOLEHTH. 3a BCAKA CUMYNALUs, €JHO U ChIIO IMPEANOI0KEHHE 3a
MIPOMSIHA Ha JIMXBEHHUS MPOLIEHT ce Mpujiara 3a BCUYKW OCHOBHU BayTu. M3uncrnenusra ce mpassT
3a 3HAUUTEIIHUTE JIMXBOHOCHH MO3UIUH.

Ynpaenenue na kanumanoeus pucx

C ympaBneHHeTO Ha KamuTajga [pYKEeCTBOTO-Maika ILeldu Ja Ch3Jale M TMOAIbpiKa
BB3MOXKHOCTH TO Jia MPOABIDKH J1a (PYHKIIMOHUpA KaTo JAeHCTBaIlO NpeAnpusiTHE U Ja OCUTYpsBa
ChOTBETHATa BH3BPAILIAEMOCT Ha MHBECTUPAHUTE CPECTBA Ha COOCTBEHUIIUTE, CTOMAHCKHU MOJI3U Ha
JPYrUTe 3aUHTEPECOBAHM JIMIA M YYaCTHUIIM B HETOBHs OU3HEC, KAaKTO U Ja MOJAIbpKa ONTUMAaJIHA
KalmiTaloBa CTPYKTYpa, 3a Jia Ce peayLrpar pa3XxoauTe 3a Kanuraa.

JlpykecTBOTO-MaiiKa TEKYIIO HaOIOAaBa OCUTYPEHOCTTa M CTPYKTypara Ha KamuTajia Ha
0a3a CbOTHOILICHUETO Ha 33 UTHKHSIIOCT.

Ouyensasane no cnpaeediusa cmouHoOCm
OueHnsiBaHe N0 CipaBe/VIMBa CTOMHOCT HA (UHAHCOBH M HE(PMHAHCOBU AKTHUBH

@OWHAHCOBUTE AaKTHBM M I[ACHBH, OTYUTAHM [0  COpaBeIMBa  CTOMHOCT B
KOHCOJIMJIUPAHKS OTYeT 32 (MHAHCOBOTO CBHCTOSIHME, ca IPYNMUpPAHU B TPU HUBA CHhOOpa3HO
HepapxusATa Ha CHOpaBeUIMBaTa CTOMHOCT. Ta3m #Hepapxus ce oOmnpeneias Bb3 OCHOBA Ha
3HAUMMOCTTa Ha BXOJfAINaTa MH(poOpMAaIMs, W3MOJ3BaHA IMPHU OMPEACNISHETO Ha CIIpaBeTUBaTa
CTOMHOCT Ha ()MHAHCOBUTE aKTHUBHU U MACHBH, KaKTO CIIE/[BA!

HuBo 1 - Bxojsmmre JaHHM HAa HHBO | ca KOTHpaHUTE (HEKOPUTHpAHHM) IIEHH Ha
WHCTPYMEHTH Ha aKTUBHHUTE Ma3apy 3a UJCHTHYHH (PUHAHCOBU UHCTPYMEHTH;

HuBo 2 - BxomgIuTe HaHHM Ha HHUBO 2 ca BXOMIMIM JaHHMA 3a JaJeH aKTUB WIH IIaCHB,
pa3NUUHU OT KOTHPAHUTE IICHHU, BKIFOUEHU B HUBO |, KOUTO MPSKO MM KOCBEHO Ca JOCTBITHHU 32
HaOIIOIEHUE. ;
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HuBo 3 - BXomsmure JaHHU HAa HUBO 3 ca HEHAOIIOJAaeMHU BXOJUIIM JIAHHU 3a JaJICH aKTHB WX
nacuB. Ta3u KaTeropusi BKIIOYBA BCUUKU MHCTPYMEHTH, IIPU KOUTO TEXHUKATa 3a OLICHSIBAHE HE
BKJIIOYBA HAONIOaeMM BXOJSIIUIAHHU M HEHAONIOMaeMHUTE BXOJAIIM JAaHHU MMAT 3HAYUTEIICH
eeKT BBpXy OIlICHKaTa Ha MHCTpyMeHTa. HUBOTO BiiepapXusiTa Ha CIPABEIMBUTE CTOMHOCTH, B
paMKUTE Ha KOSITO C€ KaTeropusupa OLIEHSIBAHETO HA CIPABEUIMBATACTOMHOCT B ISTIOCTHUS MY
00XBar, ce ompezess Bb3 OCHOBA HAa HAW-HUCKUS €IEMEHT OT HHMBOTO, KOMTO € OT3HAueHHE 3a
OLICHSIBAHETO HAa CHpPaBEUIMBaTa CTOMHOCT B IIUIOCTHHS MYy OOXBaT. 3a Ta3H L€l 3HAaYEHHETO Ha
JIAJICHEIIEMEHT CE OIICHSABA KAaro C€ CBIIOCTaBs C OLICHSIBAHETO Ha CIIpaBeyIMBaTa CTOMHOCT B
ISUTOCTHUSL My OOXBAT.

AXO TpU OLIEHSIBAHETO Ha CIIpaBeJIMBaTa CTOMHOCT ObJAT M3IMOJ3BaHM HAONIOJaeMHU €JIEMEHTH,
KOMTO C€ HY)KAAsAT OT 3HAUUTEIHO KOPUTHMpaHE, OCHOBAHO HAa HEHAOIIOaeMU €JIEMEHTH, TaKoBa
MIpU3HaBaHE € OT HUBO 3.

3a OLIEHSIBAHETO Ha 3HAYEHHETO Ha JaJIeH €JIEeMEHT 3a OICHSBAHETO Ha CIpaBeJIMBaTa CTOMHOCT B
LSUIOCTHUSI My 00XBaT € He00X0IMMO Jia ObJIaT B3ETH MPEABU] CIeHU(UUHNUTE 32 JaJIeH aKTUB WIN
nacuB (aKTopu.

Crernara Tabnuia mpecTaBsi HUBATa B epapXusaTa Ha (PMHAHCOBH M He(DHMHAHCOBH aKTHUBH KbM 30
tonu 2025 r. u kM 31 gexkemBpu 2024 1., ONCHSIBAHH IEPHOJINYHO TI0 CIIPABEJTHBA CTOWHOCT: (BXK.
[Mosicuenwne 13, Tosicuenue 15 u 16)

30 06 2025 r. HuBol HwmBo2 Huso3 06110

XHJI.JIB. XHJI.JIB. XWII.JIB. XWJI.JIB.
HBECTUIIMOHHU UMOTH 53273 53273
DOUHAHCOBU aKTUBHU 1785 1897 3682
3112 2024r. HuBol HwmBo2 Huso3 06110

XWJI.JIB. XHJI.JIB. XHJL.JIB. XWJII.JIB.
EBEeCTUIMOHHYU UMOTH 53262 53262
DOHUHAHCOBU aKTHBHU 1785 1897 3682

OnpenernsiHe Ha CrpaBeIMBaTa CTOMHOCT

Meromute M TEXHMKHTE 3a OLICHSIBAHE, W3IOJN3BAaHM NPU OMNPENEISIHETO Ha CIIpaBeAInBaTa
CTOMHOCT, HE Ca IMPOMEHEHHU B CPAaBHEHHUE C MPEIXOAHUS OTYETEH MEPUO/.

®unancoBu aktuBn (Huso 1)

CrpaBeymiBara cToHOCT Ha (uHaHcoBu aktuBU (HuBO 1) € ompenencHa Ha 0a3a oOsBEeHHTE
(HekopurMpaHW) LIEHM HA AKTUBHHUTE MAa3apy 3a WMICHTHYHHM aKTUBH, N0 kKouto ['pymara uma
noctenl kbM 31 nexemBpu. [[smoBere B JOTOBOpHH (POHIOBE Cca OLIEHEHH M0 MyOIHMKyBaHaTa IeHa
Ha 00paTHO M3KyIyBaHe

Husecrunuonnu umoru (Huso 3)

CnpaBeiBaTa CTOWHOCT Ha HEIBIKMMHUTE MMOTH Ha I'pymara e ompeneneHa Ha 06azaTa Ha
JOKJIa M Ha He3aBUCHMHU JIUIICH3UPAHU OIICHUTENH.

53



I'PYIIA BECATYP

IPUJIOKEHUA KbM KOHCOJIMJIUPAHUA 'OAUITEH ®PUHAHCOB OTUET 3A
IT'OJUHATA, 3ABBPHIBAIIA HA 30 1onu 2025 1.

IIpe3 2024 r. e U3roTBEHa OLIEHKAa OT JIMLEH3MPAH OLICHUTEN 3a MHBECTUIMOHHUTE HMOTH Ha
I'pynara . Ilpu omnpenensHe Ha masapHara CTOMHOCT U3IOJI3BAHUTE METOJM 34 OLICHKA Ca METOJ
Ha OCTaTh4HATa CTOMHOCT — MPOJIaXKOH.

®unancosu akTueu (Huso 3)

OneHkata Ha cHOpaBeAMBaTa CTOMHOCT HA HEKOTHpPaHW KalWUTaJOBM WHCTPYMEHTH C€
OCHOBaBa HA TEXHUKU Ha OLICHSIBAHE, MPWJIOKEHU OT BHHILEHU JIMIIEH3UpPaHU oueHuTenu Tesu

TEXHHUKH BKIIIOYBAT MCTOA HA yucCTaTa CTOMHOCT Ha aKTHUBHTE.

29. CbBbUTUA CJE/L KPAS HA OTYETHHUSA HEPUOJ

Hsama npyru xopurupamy chbOUTHS WM 3HAYUTENHU HEKOPUTHpAIId CHOUTHUS MEXITY
JataTa Ha CbCTaBgHEe Ha OajaHca M Jarara Ha OJOOPEHHETO OT PBKOBOJACTBOTO 3a
NyOIMKYyBaHETO Ha KOHCOJMIUpPAHUS (UHAHCOBUS OTYET, KOMTO Jla HajaraT KOPEKIHH B

TOJUINTHHA KOHCOJIMAUPAH (bl/lHaHCOB OTYCT.
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