LBECATYP” AJl

MEXJIUHEH JIOKJIAJI 3A JTEMHOCTTA

cbriacHo wi. 1000, an.4, 1.2 3IIMNUK u 4. 12 axa. 1, or HAPEJBA Ne 2 na KOH ot
01.01.2022 r. BB Bpb3Ka ¢ wi. 10001, a;n.7 or 3IIILK 3a nepuoaa
01.01.2025 r. — 30.06.2025 r.

Ooma nadopmanuga 3a JIpy:KecTBOTO

» BECATYP” AJl e TBpProBcko IOpyKecTBO, yupeaeHo B Pemybnuka bbiarapus u BmucaHo B
Toproeekus peructsp ¢ EMK 822106430 u cenanwmme rpan Codust 1000, yi. ,, Kasa3 An.barembepr”.

IIpeamersT Ha peiinoct Ha ,, BECATYP” A/l e XoTeanepcTBO, peCTOPAaHTHOPCTBO, OOMSIHA
Ha BallyTa, TYPUCTHYECCKH, PEKIaMHH, WHGOPMAIIMOHHHU, MPOrPaMHH, HMMIIPECaAPCKH,
JUIEH3UOHHH CJICNIKH, WJIM TIPEJOCTaBsIHE HA JIPYTH YCIYTH, YMETO MpeJJiarane He ¢ M3PUYHO
3a0paHeHO OT 3aKOHWUTE B CTpaHaTa; OTAaBaHE IMOJ HaeM, W3BBpIIBaHE Ha OOydeHHe 3a
npod)eCHOHAIHA KBaJIM(UKAIUs, MPOU3BOJACTBO Ha CTOKHM W APYTH BEUIM C e Mpojaxda B
IIbPBOHAYAJICH WJIM IpepadoTeH win 00paOOTeH BUJ, KOMHUCHOHHH, CICIUIIMOHHH, CKJIAJOBH,
JU3WHTOBU CJCJIKH, TBPrOBCKO TMPEJICTABUTEICTBO W TOCPEIHUYECTBO, U3JATEICKa WIH
neyaTapcka JeHHOCT, CHEIKH C HHTEJICKTyalHa CcOOCTBEHOCT, BHUACO U 3BYKO3aIIHCH;
BBHIIIHOTBPIrOBCKA M BBHITHOMKOHOMHYECKA JCHHOCT, KAaKTO BCSIKAKBU JIPYTH CICIKH,
W3BBPIIBAHETO, HA KOUTO HE € U3PUYHO 3a0PaHEHO ChC 3aKOH.

»DECATVYP* AJl e npmepHO ApyXkecTBOTO Ha ,.busHec LlenTsp 3aropa” EOO/, EMK
831719980, chc cenmanuie u aapec Ha ynpapieHue rp. CesmueBo, yi. ,,Credan I[lemes” 87.
JpyecTBOTO MMa €IHOCTEIIEHHA cUcTeMa Ha ynpasiieHue — CbBeT Ha aupekTopute. ChCTOU Ce
OT TPUMa WICHOBE KaKTO CJIE/[BA:

- busuec lentsp 3aropa EOO/I, EVMK 831719980, npencrasnsBano ot Eprenu Xpuctos
Enuesn

- Huna Mopnanosa flHuHCKa
- EBrenu XpuctoB EHueB

JpyecTBOTO ce mpeACTaBiIsABa OT U3IIBJIHUTENHUS qupekTop EBrenn Xpucros EHues.

Baskau cnouTng 3a .. BECATYP” AJl, HacTenuau npes nepuoxa 01.01.2025 r. —
30.06.2025 r.:

- Ha 30.01.2025 r. [dpyxectBoto e mpencraBuino npen KOH, B®b u obmecrBenocrra
MexanHHuTe GUHAHCOBU OTYETH 3a YETBBPTOTO TpuMeceune Ha 2024 r.

- Ha 28.02.2025 r. [pyxectBoto e mpenctaBmio mnpen KOH, bOb u obmecrBenocTra
Konconuanpan puHaHCOB OTUET 32 4ETBBPTOTO TpuMeceuue Ha 2024 r.

- Ha 28.03.2025 r. [dpyxectBoto ¢ mpencrasuio npen KOH, B®b u obmecrBenoctra
oautupan ['oauiieH nHAMBUAyaaeH GuHaHCOB oTueT 3a 2024 T.

- He e oTkprBaHO MPOHU3BOJICTBO 10 HECHCTOSITEIHOCT HA APYKECTBOTO MJIM 33 HETOBa
JBIIEPHO APYKECTBO.

- He e ochmiecTBsiBaHO TIpHAOOUBaHE, MPEIOCTABSIHE 3a MMOJI3BAHE WIIM Pa3lopekIaHe
C aKTHBH Ha JPYKECTBOTO HA TOJISIMa CTOWHOCT MO CMUCHI Ha wi.114, an.1, .13 ot
3IIITIK.

- OCA na APYIKCCTBOTO HC € B3UMAJIO PCIHICHUC 3a YBCIIMYABAHC WU HaMAJISIBAHC HaA
AKIIUOHCPHUA KaltuTall.
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- Ha 15.04.2025 r. JpyxectBoto ¢ mpeactaBuwio npen KOH, BDBb u obiiectBeHocTTa
MexanaHauTe (UHAHCOBH OTYETH 32 IBPBOTO TpuMeceune Ha 2025 1.

- Ha 30.04.2025 r. JpyxectBoto ¢ mpeactaBwio npen KOH, BOb u obmiectBeHocTTa
ogutupad I'oguimen KkoHcomuaupan GpuHancoB otueT 3a 2024 1.

- Ha 20.05.2025 r. ipyxectBoto e npeacrasmio npenq KOH, BOb u o6mectsenocTTa [Tokana
M MaTepHay 3a cBHKBaHe Ha OO0 chOpaHKe Ha aKIIMOHEPHTE.

- Ha 28.05.2025 r. JIpyxkectBoTo e npencraBuiio npen KOH, B®b u obmecTBeHocTTa
MexanHeH KOHCOTUIUPAaH OTYET 3a IBPBOTO TpuMecedne Ha 2025 1.

- Ha 28.05.2025 r. [IpyxectBoTO ¢ npeacrasuio npen KOH, BOb u obniecTBeHocTTa
MexIUHEH OTYET 3a O0JIMTaiuu 3a MbPBOTO TpuMeceune Ha 2025 r.

- Ha 25.06.2025 r. [pyxectBoro e mnpexacraBuno npen KOH, BOb u odmectBeHocTTa
[IpoTokoi OT mpoBeaeHO peOBHO ChOpaHue Ha akuuoHepute Ha 25.06.2025 .

Baxny ¢cL0uTHS, HACTHIHWJIH B JIPV:KEeCTBOTO, CJIe] Kpasi HA OTYETHHUS IEePHO

Hsama Bakau cbOMTHS HACTBITHIIN CJICO Kpasd Ha OTUCTHHSA IICPUOI.

Onucanue HAa OCHOBHMTE PUCKOBE M HECUT'YPHOCTH, NIPe/l KOUTO € U3NPABEHO
»BECATYP” AJI

YhupasJjieHHEe HA PUCKA

VIpaBieHHeTO Ha pHCKa € Hepas3/esiHa 4acT OT INOJIMTHKATa IO YIpaBieHHE Ha JPYXKECTBOTO, Thi
KaTo € CBBP3aHO C JIOBEPHETO Ha MHBECTHUTOPUTE.

Komnanmsita € w3n0kKeHa Ha pa3jMyHU BHUIOBE PUCKOBE IO OTHOIIEHHWE Ha ()MHAHCOBUTE CH
UHCTpyMeHTH. Haii-3HaunmuTe (QUHAHCOBH PUCKOBE, HA KOUTO € M3JIOKEHO JIPYKECTBOTO ca Ma3apeH
PHUCK, KPEIUTEH PUCK U JIMKBUJIEH PUCK. YTIPABICHUETO HA PHUCKa Ha JPYKECTBOTO CE€ OCHIIECTBIBA OT
chbBeTa Ha Jupekropure. Ilpuopurer Ha PBKOBOACTBOTO € Ja OCUTYPU KpPAaTKOCPOUHU U
CPEeHOCPOYHH TApUYHU MOTOIM. [IBpIrocpounnTe (YMHAHCOBA WHBECTHIIMH C€ yNPaBIISIBAT, TaKa 4ye
Jla UMaT AbJIroTpaiiHa Bb3BpalllaeMOCT.

CucreMaTu4Hu UJaM ..0Q01n>’ pucKoBe

CucremaTHYHUTE PUCKOBE Ca TE3U, KOMTO AEWCTBAT M3BBH €MUTEHTA M OKa3BaT KJIIOUOBO BIIMSHHUE
BBPXY JIEHHOCTTa M CHCTOSTHHETO My. Te ca CBbp3aHU ChC CHCTOSHHETO Ha MAKPOMKOHOMHYECKATa
cpeda, MOJIUTUYECKaTa CTAOMJIHOCT M MPOLECH, PETMOHAIHOTO pa3BUTHE W Ap. EMUTEHTHT He Ou
MOT'BJI JIa BIIUSIE BBPXY TAX, HO MOXe Jia TH OTYETe U a ce ChoOpassiBa ¢ TsIX.

OcCHOBHHTE METOAM 3a OrpaHHYaBaHE BIMSAHUETO HA TE€3W PUCKOBE ca ChOMpaHe M aHAIM3WpaHe Ha
TeKymara WHPOpMalys U MPOTHO3UPaHe Ha OBJEIIOTO pa3BUTHE IO OTIEIHU W OOIIM MMOKA3aTEeH.
Te3n pHUCKOBE € OTHACAT O BCHUKM CTONAHCKH CyOEKTH B CTpaHaTa W/ PErHOHa.

IMonuTHYECKUAT PUCK

[TonuTdeckusaT puUCK OTpa3sBa BIMAHUETO HA IOJMTUYECKUTE IPOLECH B CTpaHaTa BBPXY
CTOIAHCKHS U UHBECTULMOHHMS IIPOLEC U B YACTHOCT BBPXY Bb3BPAIlAEMOCTTa HA MHBECTULIUUTE.
HezaBucumo ot wieHcTBoro HA B EC, monmuTHudecknTe mpolecH B cTpaHaTta He OIaronpuaTcTBaT
WHBECTHUIIMUTE U Ch3[aBaT HEMpecKa3zyemMa Ou3Hec cpeaa.

MaKpOMKOHOMHUYECKHUAT PUCK
Tora ¢ PUCKBT OT MAaKpPOMKOHOMHUYECKU KOJIC6aHI/IH, KOHUTO MOratr naa C€ OTpasiaT Ha

HKOHOMHYCCKHA pPacCTC)K, JOXOAUTEC Ha HACCICHUCTO, TBPCCHCTO W IIPCAJIaraHeTo,
reyaaOuTe Ha UKOHOMUYECKUTE CY6€KTI/I " Jpyru. TCHI[GHLII/II/ITC B MAaKpOUKOHOMMUYCCKATa



0o0cTaHOBKA BIUSAT Ha Ma3apHOTO MPEJCTABSIHE U HA KpaHUTE pe3yNTaTH OT JAEWHOCTTa Ha
BCUYKH CEKTOPU B UKOHOMUKATA.

HecucreMaTH4HU PUCKOBE

Hecucremarnunute puckoBe ca ¢upmenun puckose, Bepxy kouto ,,BECATYP” AJl uma mpsk
KOHTpOJI. B 3aBucuMOCT OT mopaxkgammre ' (JakTOpH HECUCTEMATHYHUTE PHCKOBE CE Pas3zeNiT Ha
CEKTOpeH (OTpaciioB) PHUCK, Kacaelll HECHI'YPHOCTTa B Pa3BUTHETO HA OTpachia KaTo IS0 M
o0mogupMeH puCK, KOWTO 00eTUHsIBa OM3HEC pUCKA U (PMHAHCOBUS PUCK.

CeKTOpHUAT PUCK

CeKTOpHHUAT PUCK CE MOpaXKAa OT BIUSHHETO Ha THPCEHETO W MpPEIaraHeTo Ha YCIYTH IO
YIPABJICHUE HAa WHBECTUIIMUTE, MOBEJACHUETO HAa MEHHUDKMBHTA, KOHKYPCHIMSITA Ha BBHHIIHH U
BBTPEIIHH TIOCTABYHIIN.

busHec pucknT

Hedunupa ce kKaTo BEpOATHOCTTA OT HEOJATONPHUATHU MTPOMEHH B Ma3apHUTE U UKOHOMUYECKU
YCJIOBHSA, B KOHMTO (YHKIMOHHpA IPYXKECTBOTO. Te3 MPOMEHHM KOCBEHO C€ OTpa3siBaT BBPXY
(GuHAHCOBHS My pE3yNTaT U BBbPXY HEroara peHTaOMIHOCT. YacT oT OM3HEC pHCKa € Ma3zapHHs
PUCK, KOWTO ce AeHHUpa KaTO BEPOSITHOCT OT HaMalsIBaHe Ha oOeMa Ha MpojakOuTe mopanu
HEONMaronmpuATHO BB3ACWCTBHE HA Ta3zapHUTe (akTopm — CBHBaHE Ha MOTPEOIECHUETO,
KOHKYPEHIIS U IPYTH IPUYMHU OT Ma3apeH XapakTep.

DOVUHAHCOBHUAT PUCK

@DUHAHCOBUAT PUCK IIOKa3Ba NOIIBJIHUTEIHA HECUTYPHOCT Ha KPEIUTOPUTE 3a IOJIy4aBaHE Ha
TEXHUTE B3€MaHMs B CIIydaH, KOTaTO APYXKECTBOTO M3IOJI3BA IPHUBJICUCHU HIIM 3a€MHH CPEICTBA.
Kato ocHOBHM m3MepuTenu Ha (UHAHCOBUS PUCK C€ HM3IOJ3BAT TOKa3aTeNuTe 3a (UHAHCOBA
ABTOHOMHOCT M KOC(QHUMEHT Ha 3aUIbXHAJIOCT. BHCOKOTO paBHHIE Ha KoeduiueHTa 3a
¢uHAaHCOBa ABTOHOMHOCT, PECIEKTUBHO HHUCKOTO paBHMIIC Ha KoepuuueHTa 3a (uHaHCOBa
3aJUTBKHSUIOCT, Ca €UH BHUJ TrapaHlys 3a HMHBECTUTOPHUTE 3a BH3MOXKHOCTTA Ha APYKECTBOTO Ja
TUTaIlA PeryJsIpHO, CBOUTE 3abJKCHHUS.

BaayrteHn puck

[To-ronsmMaTta 4acT OT CHENKHUTE HA JpPYKECTBOTO C€ OCBILECTBABAT B OBJIrapcKu JeBa.
JIOKOJIKOTO MMa dYy>KJIeCTpaHHUTE TPAH3aKIMH, CHIIUTE ca ICHOMHUHHUPAHU IJIaBHO B €BPO, KOETO
HamajsiBa BAJyTHUSl PUCK NpeABHJ] (QUKCUpaHUs Kypc Ha JieBa KbM €BpoTo B bwirapus. 3a na
yIpaBisiBa ePEeKTHBHO BaJyTHHUSI PHUCK, TO CIEJM MapHYHHUTE TOTOIM, KOUTO HE ca B OBIrapcku
neBa. CepllecTByBaT pa3pabOTeHH OTJACTHM MEXaHW3MH 3a YIOpaBICHHE Ha pHUCKA 3a
KpaTkocpouyHHTe (10 6 Mecena) U ABITOCPOYHHUTE NMAPUYHU MOTOLM B Uy)KIeCTpaHHa BalyTa. B
CllydauTe, KOraTo CyMHUTE 3a IUIAIlaHE M TII0JydaBaHE B ONpE/AEeHa BalyTa Ce O4YakKBa Ja ce
KOMIIEHCHpAT B3aUMHO, TO TOI'aBa HE C€ Hajara JOIbJIHUTEIHO XEIKUPaHE.

JIuxBeH puck

JINXBEHUAT PUCK € CBBpP3aH C MIPOMEHUTE B MMa3apHUTE JINXBEHH MPOLEHTH U BIMSHUETO
UM BBpPXY CTOWHOCTTa Ha JajaeH ¢puHaHcoB MHCTpyMeHT. [lonmutukara Ha ,,BECATYP” A/l
€ HacoueHa KbM MHMHUMHM3HMPAaHE Ha JIMXBEHUS PHUCK IPHU IBITOCPOYHO (UHAHCHPAHE.
OCHOBHA HECUTYPHOCT, KOSITO BEPOSATHO III€ MOBJIHSAE HA MIEPCIIEKTUBUTE Ha JIPYKECTBOTO €
CBBp3aHa C YBEIMYaBAHETO Ha JIMXBEHHUTE MpoueHTH. OOIUTalMoHHUAT 3a€M, 3a KOHTO ce
UCKa JIOMyCKaHe 10 BTOPUYHA THPTOBHs € EMUTHpPAH C IUJIABAIll JUXBEH MPOLEHT, 3aBUCEIL
ot unBoTo Ha 6-meceynnss EURIBOR. Bb3M0XHO € CTOMHOCTTA Ha ABDKUMHUTE JTUXBEHHU
TUTAIIAHMS Ha APY>KECTBOTO /1A CE MOBHIIN B OBJEIIe.

Kpenuren puck
[Ipu ocvmectBsBane Ha cBosita AeitHocT ,,BECATYP* AJl e u3noxeHo Ha KpeAUTEH

PHCK, KOHTO € CBBhpP3aH C pUCKAa HACPEIIHA CTpPaHa IO CJIeNKa Jia He ObJe B ChCTOSHUE Ja
W3MBIHA W3IUI0 W B OOMYAMHWTE CPOKOBE 3ambiDkeHHeTo cu. ChOmpaemMocTTa Ha



B3eMaHUATa Ha [[pyKeCTBOTO ce clean peryisipHo. 3a LeiTa TeKyIIOo ce TpaBy Mperien Ha
MOJIYYCHUTE TOCTHIICHUS KATO CE U3BBPILBA aHAIU3 HAa HEIUIATCHUTE CYMU U ChCTOSIHUETO
Ha B3CMaHUsITA.

CaeJIKH ¢hC CBLP3aHU H/WJIHN 3AHHTEPEeCOBAHM JUIIA

CBbp3aHuTe W/WIM 3aWHTEPECOBAHM JIHMIA, ¢ KOUTO JIpy>KeCcTBOTO € Oujo crpaHa IO
caenku kpM 30.06.2025 1. BKIIFOUBAT COOCTBEHUITUTE M KJIFOYOBHS YIIPABICHCKHU MTEPCOHAI ca
omnoBecTeHU B [losicHenue 26 oT MexxquHHUS (UHAHCOB OTYET.

HNudopManus 3a HOBOBL3HHKHAJH ChIIECTBEHH B3eMAHMS M/WIH 3a0bJIKEHHS 324
CHOTBETHHUSA OTUYECTECH NIEPUOI

Bzemanusita u 3ameipkeHusita Ha JlpyxectBoro kbM  30.06.2025 1. ca
onoBecteHu B [losicnenus 17, 18, 22, 23, 24 u 25 ot MexxauHHus GUHAHCOB OTYET.

Cucremarusupana GuHancosa nudopmMmanus

KbM MOMEHTa Ha HM3TOTBSHE HAa HACTOSIIUS JOKIAJ 32 Pa3rlIekJTaHOTO TPHUMECEUHE
»~bECATYP” AJl uma peanu3upana Tekymia 3arydoa B pasmep Ha 485 Xui. 1B, KOSTO
MPOM3THYA OT JICUHOCTTA Ha J[py>KEeCTBOTO.

1. Cyma Ha akTHBHUTE

KbM natata Ha M3roTBsHE Ha JOKiIana cymara Ha aktuBure Ha ,,bBECATYP” AJl e 41 866
XHUJI. JIB.

2. Co0cTBeH KanuTal
CobcTBeHuAT KanuTan Ha ApyxkecTBoTo KbM 30.06.2025 r. Bb3nu3a Ha 2 561 xu1. JB.

He ca Bb3HUKHaNMU KOopurupamm CBHOUTHS MCXKAY daTtaTa Ha q)HHaHCOBHfI OTUYET U aarara Ha
OTOPU3HUPAHETO MY 3a U3AABAHC, KOUTO HC Ca HAMCPUIIN OTPAKCHUC B HACTOALIHA q)I/IHaHCOB
OTYET.
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