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1.UHO®OPMAIINA 3A JIPYKXKECTBOTO

CoOcTBEeHOCT M ynpaBJieHHe

»~DECATYP* AJl e akuumoHEpHO IPY>KECTBO, YUPEAECHO M CHILECTBYBAIO CHIVIACHO 3aKOHUTE Ha
PerryOnmka bwirapust , cbe cemanuiie u anpec Ha ynpaeinenwme: Oo6mact Codwus (cronmma); O6mmHA
Crommana; IIK 1000; Haceneno mscro rp. Codus; Paiion p-u Cpemerr; KHA3 A.BATEMBEPI 1,
BIMcaHoO B AreHiusTa 1o BuucanusaTa Ha 10.06.2008 r. ¢ ,EMK822106430

OcHOBHATa JIEHHOCT Ha (I)I/IpMaTa € XOTEJIMEPCTBO, PECTOPAHTHLOPCTBO, OBMSHA HA BAJIYTA, TYPUCTUUECKH,

PEKJIAMHHU, THOOPMALIMOHHH, I[TPOT'PAMHU, UMIIPECAPCKH, JIMIIEH3MOHHU CAEJIKU, WJIN IIPEJOCTABAHETO HA
JAPYTH YCIIYTU, YUETO IIPEJJIATAHE HE E U3PUYHO 3ABPAHEHO OT 3AKOHUTE B CTPAHATA; OTIABAHE I10/] HAEM,
M3BBPIHIBAHE HA OBYYEHHE 3A TTPO®ECHOHAJIHA KBAJIMOUKAIMS, [TPOU3BOJCTBO HA CTOKHM U APYI'UM BEHIU C
LEJ ITIPOAAXBA B IITbPBOHAYAIJIEH, IIPEPABOTEH WJIM OBPABOTEH BMJl, KOMUMCHOHHU, CIIEJUITMOHHU, CKJIIAZIOBU,
JIM3UHI'OBU CJEJIKH, TBHPI'OBCKO ITPEJCTABUTEJICTBO U TIOCPEAHMYECTBO, U3JATEJICKA WM IIEYATAPCKA
JIEMHOCT, CHEJKWA C WHTEJEKTYAJIHA COBCTBEHOCT, BUAEO U 3BYKO3AIIMCH; BBHIIHOTBPTOBCKA U
BBHITHOMKOHOMHWYECKA JEMHOCT, KAKTO 1 BCSKAKBH JIPYTH CAEJIKH, U3BBPIIBAHETO HA KOUTO HE E U3PUYHO
3ABPAHEHO CBhC 3AKOH.

Kem 30.06.2025 r. pasmpeneneHuETOo Ha AKUMOHEPHHUS KamUTall HA JAPYXKECTBOTO € KAKTO
clie/iBa:

AK1HOHEp Bpoii axuun Croiiaoct OTﬂocuIeneH
a1 %
1. busnec l{enThp 3aropa 35698 35698 55,43
2. JIpyru 10pUINYECKH JIUIIa 17406 17406 27,03
3. lpyru dusnuecku auna 11298 11298 17,54
OB O: 64402 64402 100

HpyxecTBoTO ce ynpabiisiBa oT EBrenu Xpucro EHues

CbBeT Ha TUPEKTOPHTE:
BM3HEC LHEHTBP 3AI'OPA EOO/], upe3 Esrenu XpuctoB Exuen
Huna Mopnanosa Sluuucka,

EBrenu Xpucros Exues,

Ha 14 maii 2024 r. J[lpyxectBoTto peructpupa Ha bbarapcka ®onmoBa bopca AJl emucus
obmuranmuu ¢ obma croiHoct 30 000 x.1B [IpyKecTBOTO NpHOOMBA CTATyT Ha MPEANPHUITHE OT
00IIeCTBEH MHTEPEC CHITIACHO Pa3Mopep0uTe Ha 3aKOHA 33 CYETOBOJCTBOTO. J[py»KeCTBOTO € B TpOIIEC
Ha 300p Ha YIEHOBE Ha OJIMTCH KOMHUTET ChITIACHO M3MCKBaHUITA Ha 3aKOHA 32 He3aBUCUMHS (DUHAHCOB

OJINT U M3Pa3sBAHETO HA CUI'YPHOCT 110 YCTONYMBOCTTa KBM JlaTaTa Ha U3TOTBSHE Ha (MHAHCOBHUS OTYCT.
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Kem 30 rorm 2025 1. cpemHO-COUCHYHHMAT ChCTaB Ha IMEpPCOHANA B JIPYKECTBOTO € 3 pabOTHHIU U
ciyxurenn (2024 r.: 3)

DUHAHCOBUSAT OTYET € 0JI00PEH OT PHKOBOJCTBOTO Ha ApYyKecTBoTO Ha 28.07.2025 roauna.

2. OCHOBHM MHNOJOXEHUA OT CYETOBOJIHATA TIOJUTHUKA HA
APYXECTBOTO

2.1. ba3a3a u3rorBsine Ha GUHAHCOBHUS OTYET

NunuBuayanHusT (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C BCHYKH MEXIyHAPOIHU
crarnaptu 3a ¢punancou otdyetd (MC®DO), KOUTO Ce CHCTOAT OT: CTAHIAPTH 32 (PMHAHCOBH
OTUeTH M OT ThiIKyBaHusa Ha Komutera 3a pazscuenus Ha MCDOO (KPMCDO), onobpenn ot
CepBera mo MexayHapoguu cuetoBoguu cranaapta (CMCC), u MexayHapoaHuTe
CUYETOBOJHHU CTaHIApTU U ThIKyBaHUATAa Ha [locTostHHUS KomuTeT 3a passcHsBane (IIKP),
onobpenn ot Komurera mo Mexnynapoanu cueroBoanu crtanaaptu (KMCC), kowuto
ebexktuBHO ca B cuia Ha | suyapu 2019 r., u xouto ca mpuetu oT Komwmcusra Ha
EBporneiickus cbio3. MCPO, npuetn ot EC, e 00monpueroTo HauMeHOBaHUE HA paMKaTa ¢
o0II0 mpelHa3HAaYeHHEe-CYETOBOAHA 0a3a, CKBHBAJIGHTHA Ha paMKaTa, BbBEIEHa C
nepuHunuaTa cbrimacio § 1, 1. 8 or JombnHuTenHHWTE pasnopendu Ha 3akoHa 3a
CYETOBOJICTBOTO TOJ] HAMMEHOBaHUETO ,,MexyHapoanu cueroBoanu ctanaaptu’” (MCC).

Hpe,[[CTaBSIHCTO Ha HWHAUWBUAYAJTHUA (I)I/IHaHCOBI/IH OTYET CBIJTIACHO Me)KIIy'HapOI[HI/ITC
CTaHdapTu 3a (I)I/IHaHCOBI/I OTUCTH HU3UCKBA PBKOBOACTBOTO Jia HaAIIpaBU Haﬁ-n06p1/1
HpI/I6HI/I3I/ITeHHI/I OLICHKHU, HAYUCJICHUA WU PA3yMHO 000CHOBaHHU MMPCAIIOJIOXKCHUA, KOUTO
OKa3Bar e(i)eKT BBpPXY OTYCTCHUTC CTOMHOCTH Ha aKTUBUTE U IIaCUBUTC, 1 HA OIMOBECCTABAHCTO
Ha YCJIIOBHU B3€MaHHA W 3aABbJDKCHUA KbM JaTaTa Ha OT4YCTA, U PECICKTUBHO BbHPXY
OTUETEHUTE CTOMHOCTHU pa3sMEpu Ha NPUXOAUTEC U PaA3XOAUTC 34 OTUYCTHATA I'OAMUHA. Te3n
HpI/I6HI/I3I/ITeHHI/I OLICHKHU, HAYUCJICHUA U MPCAIIOJIOKCHHUA Ca OCHOBAHW Ha I/IH(i)OpMaI_II/IHTa,
KOATO € HaJIMYHA KbM JlaTaTa Ha (1)I/IH3.HCOBI/I$I OTYCT, IMOpagnu KOCTO 6’bI[eH_II/ITe q)aKTI/I‘leCKI/I
pe3yiiTaTu Ouxa MOTIIH Ja 6T>,HaT pa3JIndHu OT THX.

3a Tekymiata (pMHAHCOBA TOJMHA JPY>KECTBOTO € NMPHEN0 BCUUKU HOBU W/MIM PEBU3HPAHU
CTaHJApTH U THIKYBaHUA, U3AageHu oT CbBeTa Mo MexIyHapoJHH CYETOBOJHH CTaHIAPTH
(CMCC) u pecn. or Komurera 3a pazsicienuss Ha MCOPO, xouto ca OuiaM yMecTHH 3a
HEroBarTa JIeHHOCT.

HoBu crannapru, M3MEHeHHs1 H Pa3siCHEHHS] HA ChIIECTBYBAIIW CTAaHAApPTH KbM 1
sinyapu 2024 r.

Jpy&eCTBOTO € MPHUENO CICTHUTE HOBU CTaHIAAPTHU, U3MEHEHUs U pazsicHeHus: kbM MCOO,
u3nageHn or ChBeTa MO MEXAYHAPOIHH CYETOBOJHMU CTaHAaptu u omxobpeHu ot EC,
KOUTO Ca YMECTHH H B cuja 3a (UHAHCOBHUTE OTUYETH Ha J[pyKecTBOTO 3a TOAMIIHUS
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nepuo, 3anousail Ha 1 sHyapu 2024 1., HO HIMAT 3HAYUTEIIHO BIUSHUE BbPXY (DMHAHCOBUTE
pe3yNTaTi Win NO3UIHH Ha J[py>KecTBOTO:

- HWsmenenuss B MCC 1 IlpencraBsne Ha ¢uHaHcoBu oTdetH: Kiacudukanus Ha
MMaCUBUTE KaTO TEKYIIM U HETEKYIIH, B cuiia oT 1 stuyapu 2024 r., npueru ot EC;

- N3smenenus B MCC 1 IlpeacraBsine Ha ¢puHaHCcOBU oT4eTH: Herekymu nmacuBu, oOBbp3aHU
¢ ¢hMHAHCOBH TMOKa3aTeNu, B cuiia ot 1 ssnyapu 2024 1., mpuetu ot EC

- Wsmenenus B8 MC®O 16 JlusuHr: 3aabmKeHHE O JIM3WHT MPHU Mpoaakba u oOpaTeH
JIM3UHT B cUJIa He mo-paHo oT 1 suyapu 2024 r., npuetu ot EC;

- M3menenus B MCC 7 Otuer 3a mnapuunure notoru u MCPO 7 DdunaHcoBu
UHCTPYMEHTH:

OnogectaBanusi: CriopazymMeHus 3a GUHaAHCHpPaHE Ha TOCTaBUUIM, B cuiia oT 1 sHyapu 2024
r., npuetru ot EC.

CranapTi, H3MEeHEHHs H Pa3siCHeHHs, KOUTO BCe OIIle He ca BJIe3JIH B CHJIA H He ce
NMpHJIAraT oT Mo-paHHa aara ot J[pyxkecrBoTo

KeM parata Ha omoOpeHue Ha Te3u (PMHAHCOBU OTYETH ca U3/JaJ€HU HSIKOU HOBHU
CTaHJApTH, U3MEHEHHUsI U Pa3ACHEHMs] Ha CBIIECTBYBAIMTE CTaHJIAPTH, HO HE ca BIE3NHU
B cuia wiu He ca npuet ot EC 3a punancoBarta roauna, 3anoysama Ha 1 ssayapu 2024 r.,
U He ca Ouinu mpuiiokeHu mo-paHo ot [pyxectBoro. He ce oudakBa Te pga wumar
CBIIECTBEHO BIIMSHUE BBPXY (PUHAHCOBUTE OTYETH Ha J[pyXKecTBOTO, C H3KIIIOYEHHE Ha
MC®O 18 IIpencraBsHe H OIOBECTsABaHE BBB (PMHAHCOBUTE OTYETH. PHKOBOJCTBOTO
OYaKBa BCUYKHM CTAHJApTH M M3MEHEHMs Ja ObJaT MpUETH B CUETOBOJHATA IIOJIMUTHUKA Ha
Jlpy’)KecTBOTO MIpe3 MbpBUSA IEPUOJ, 3allOyBalll CJeJ JaTaTa Ha BIM3aHETO UM B CHJIA.
[lo-mony € naseH CuuChbK C IPOMEHUTE B CTAHIAPTUTE:

- U3menenus B MCC 21 Edextu or mpomeHuTe B oOMeHHUTe Kypcose: Jlumca Ha
KOHBEPTUPYEMOCT, B cuia oT 1 sHyapu 2025 r., Bce oule He ca npuetu ot EC;

- opuau nopoGpenus, B cuia ot 1 ssHyapu 2026 r., Bee oule HenpueT oT EC;

- I3MeHeHust Ha Kinacu(UKausaTa 1 OlleHKaTa Ha UHAHCOBUTE HHCTPYMEHTH (M3MEHEHHUs Ha
MC®O 9 u MCDO 7), B cuna ot 1 stuyapu 2026 r., Bce ome Henpuetu ot EC;

- MC®O 18 IlpencraBsHe u OIOBeCTsBaHE BBbB (PUHAHCOBUTE OTUETH, B cuia OT 1
saHyapu 2027 r., Bce oute HenpueT ot EC;

- MC®O 19 [IpmepHu npeanpusaTus 6e3 myoaudHa oT4eTHOCT: OMOBECTSIBaHUS, B CHIIA OT
1 anyapu 2027 r., Bce owe HenpueT ot EC

Ilpunyun 3a deticmeawio npeonpusmue

HpyxecTtBoTO peanusupa 3ary0a 3a roguHarta, npukiatousama Ha 31 mapt 2025 r. B pa3mep Ha
471 xun. nB. (2023 r.: nevanba 145 xui. 51B.) 1 UMa coOcTBeH Kanutaid kbM 31 mapt 2025 1. B
pa3mep Ha 2575 xwir. iB. (31 gexemBpu 2024 1.: 3046 xwr. siB.). Kem 31 mapt 2025 1. Tekymmre
aKTHBH HaABHUIIaBaT TeKymuTe macusu ¢ 24460 xwun nB. (31 nexkemBpu 2024 1.: 25255 xui. 1B.)
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Bb3 ocHOBa Ha HACTOSIIKS aHAJIU3 PHKOBOJCTBOTO HE € YCTAaHOBUJIO CHINECTBEHA HECUTYPHOCT,
ye JlpykecTBOTO Ie MOXKE€ Ja TPOIBDKM Ja ChIIECTBYBa KaTO JCHCTBAIO IPEANPHUSITHE.
JpyXecTBOTO ChIIO HMa HAMEPEHHUETO U CIOCOOHOCTTAa Ja MpeanpueMe ACHCTBUSA,
HEOOXOMMH, 3a J1a TPOJBJDKUA J1a CHIIECTBYBAa KaTo JeHCTBamio mnpeanpusarue. JJo MomeHTa
Jpy>xecTBOTO HsAMAa JIMKBUIHU 3aTPyAHCHHUS M 3a0aBsSHE Ha JOCTABKUTE, M3BBLPIIBA HaBpeMe
MJIalIaHUATa KbM CBOMTE JOCTABYMIIM M NPEANPUEMa MEPKH 3a HaMajlsiBaHE Ha ONEPATHBHUTE
pasxo.

2.3. Konconudupan gpunancoe omuem

I[p}/')KeCTBOTO CbCTAaBs KOHCOJIMAUPAH (I)I/IHaHCOB OTYCT.

2.4. Cpaenumennu oannu

Jpy>XecTBOTO mpencTaBsi CpaBHUTENHA HHPOPMALKS B TO3H (PMHAHCOB OTYET 3a Kpas Ha
TEKyIIMs MEePUOJ U 3a Kpas Ha mpeaxonHus nepuod. Korato e HE0OXOAMMO, CPaBHUTEIHUTE
JAHHU ce peKnacuuIupaT(u/win NpU3YUCiIsIBar), 3a a ¢€ MOCTUTHE ChIOCTABUMOCT CIIPSIMO
IPOMEHU B MPEACTaBSHETO B TEKyILaTa FOJHHA.

Kem 31. 12. 2023 r. e nHamnpaBeHa pexnacuduxanus Ha uHBectuuusata Ha PC Cutu
Cnopt OO/l orunTaHa B HWHBECTUIIMM B acCOIMPAHM JPYKECTBA € KilacHuuUIUpaHa, KaTo
WHBECTHUILMS B IBIICPHU IPY’KECTBA.

Kem 31. 12. 2023 r. e HampaBeHa pekjiacudukanus Ha WHBecTHLUATa Ha Acena AJ]
OTYMTaHa B HMHBECTHIIMM B acOLUUpPAaHU JpyXKecTBa € KiacuduuupaHa, KaTo IbJITOCPOYHHU
(MHAHCOBM aKTHUBH.

Kbm 31. 12. 2023 1 e HanpaBeHa pekJICUpHUIMKALMI Ha APYrH B3€MaHUs U NpeAIUIaTeHH
pas3xo/u - yacTTa , KOSITO Kacae CBBbP3aHM JIMLA € KJIacu(pUIMpaHa KaTo B3eMaHUs OT CBbP3aHU

JMna.

2.5. Dyukyuonanna eanyma u NPU3IHACAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHA M OTYEeTHAa BallyTa Ha TMpEeACTaBsIHE HAa (PUHAHCOBHUS OTYET Ha
npyxectBoto ¢ Owbiarapckusat jieB. Ot 01.07.1997 r. 1eBbT € PUKCUpAH B CHOTBETCTBHE ChHC
3akona 3a BHbB xbM repmanckara mapka B cboTHOmeHne BGN 1 : DEM 1, a ¢ BbBek1aHETO Ha
€BpOTO KaTo oduIiManHa BamxyTa Ha EBpomeiickus cbio3 - ¢ €BpoTO B choTHOmeHHe BGN
1.95583 : EUR 1.

[Ipu mBppBOHAuYATHO TpHU3HABaHEe, CACIKA B YYXKJISCTpPaHHA BaJlyTa CE€ 3alKCBa BHB
¢dbyHKIIMOHATHATa BajyTa, KaTo KbM Cymara B YyXJecTpaHHa BallyTa ce Impujiara OOMEHHHUST

KypC KbM MOMCHTAa Ha CACJKATa WKW oIcpanusTa. HapanHTe cpcacrBa, B3CMaHUATA U
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3aIbJKCHUATA, KATO MOHETApHU OTYETHU OOEKTH, JICHOMHHHPAHU B UYXKAECCTpPaHHA BAIyTa ce
OTYHTAT BBB (DYHKIIMOHATHATA BaJlyTa KaTO Ce Ipuiiara 0OMEHHUT Kypc, nmyonukysan ot bHbB
3a mocienHuss paboTeH JeH Ha choTBeTHHS Mecell. KbMm 31 nekemBpu Te ce OLEGHSBAT B
OBArapcKH JeBa, KaTo Ce U3I0JI3Ba 3aKIIOUYUTETHUAT oOMeHeH Kypc Ha BHB.

Hemonerapuure otuyeTHn 00eKTH B oT4eTa 32 (PMHAHCOBOTO CHCTOSHHUE, IBPBOHAYAITHO
JCHOMUHHPAHH B YYXKIECTpaHHA BaJyTa, C€ OTYMTAT BBbB (DYHKIMOHAIHATA BallyTa KaTto ce
npusara UCTOPUYECKHAT OOMEHEH Kypc KbM JlaTaTa Ha OIepanusATa M TOCIEIBAII0 HE ce
NPEOLICHSBAT 110 3aKII0YUTENICH KypC.

EdexTutre OT KypCOBHTE pa3iMKH, CBHP3aHH C MApUYHHU CPEJICTBA, YPEKIAHETO Ha
CJICJIKY B UYX/IECTpaHHA BaJyTa, UJIM OTYUTAHETO HA THPTOBCKH CJICJIKHU B UyXJIECTpaHHA BayTa
0 KypCOBE, KOMTO Ca Pa3JIMYHU, OT TE3H, [0 KOMTO IbPBOHAYAIHO ca OWIM MPU3HATH, CE
BKJTIOYBAT B OTYETA 32 BCEOOXBATHHS JJOXOJI (B Iieyasidara wim 3aryoara 3a roguHara) B MOMEHTA
Ha BB3HHMKBAHETO MM, KaTo ce TpeTupar karo “dunancoBu npuxoau/(pasxoau) ” (B neyandara

WM 3ary0ata 3a roAMHATa) U C€ IPEICTaBsAT HETHO .

2.6. ITpuxodu

[Ipuxoaute B IPYXKECTBOTO ce MpHU3HABaT Ha 0a3a MPHUHIMIA 32 HAYUCISBAHE U JO
CTEMeHTa, J0 KOSATO W MO HauyMHA, MO KOWTO CTOMAHCKUTE U3rOJIM C€ MPUA0OHBAT OT
JIPY’)KECTBOTO M PECI. CTOIAHCKUTE PUCKOBE CE€ HOCAT, KAKTO M JOKOJIKOTO IPUXOIAUTE MOraT
HAJIeKIHO J1a CE U3MEPAT.

[Tpuxoaute B ApPYKECTBOTO Ce€ MpPH3HABAT, KOraro KOHTPOIBT BBPXY OOCIIAaHUTE B
JIOTOBOpA C KJIMEHTa YCIYTU Ce MPEXBBPJU Ha KIMEeHTAa. KOHTpOIbT ce mpexBbpis Ha KIMEHTa
IIPY yIOBJIETBOPSIBAHE HA 3a0bJDKEHUATA 32 U3MBJIHEHUE IO JI0rOBOPa 4Ype3 MPEIOCTaBsSIHE Ha
00eIaHUTe YCIYTH.

OueHka Ha 10TOBOp C KJIUEHT

JloroBop ¢ KIMEHT € Hajaule camMO KOraTo IpU BIIM3aHETO MYy B CUJa TOM: a. MMa
TBPrOBCKa CBHITHOCT U MOTHUB; 0. CTpaHUTe ca ro ogo0pwin (yCTHO, MMCMEHO WM Ha 0Oa3za
,»yYCTaHOBEHA M OOIIONMpHU3HATa CTOMAHCKA MPAKTHKA*) U Ce€ aHTaKUpald Ja TO U3MBIHSAT; B.
mpaBaTa Ha BCsAKa cTpaHa Morar Jia ObJaT UACHTU(UIIMPAHH; T. YCIOBHITA 32 IUIAIIAHe MOTaT Ja
ObmatT uAeHTUPHUIMpPAHU, W J. CHIIECTBYBa BEPOSTHOCT BB3HATPAXKIECHUETO, HA KOETO
JIPY’KECTBOTO MMa MPABO MPH U3MbIHEHHUE 3aIBDKEHUSATA CH 32 H3IBJIHEHHUE, [1a ObJIe TOTy4YeHO.

[Ipu omeHka Ha CbHOMpAeMOCTTa Ce€ B3eMaT MPEABHJ BCUYKH PEIEBAHTHU (aKTH U
00CTOSITENICTBA MO CHENKaTa, BKJI. MUHAI OMHUT, OOWYaiiHM OW3HEC MPAKTUKH, MyOIHKyBaHH
MpaBuUJia ¥ HAIIPABEHH W3SBJICHUS OT CTpaHa Ha JIPYKECTBOTO, 00E3MEUEHUs M Bb3MOKHOCTH 32
YAOBJIETBOPSIBAHE.

JloroBop, 3a KOMUTO HAKOHM OT TOPENOCOYECHUTE KPUTEPUU BCE OLIE HE € HU3IIBJIHEH,
MOJUIEKM HAa HOBA OLIEHKA BCEKM OT4eTeH mnepuoh. [losydeHuTe Bb3HArpa)xJacHus I0 TaKbB
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JIOTOBOP C€ NpH3HABAaT KaTO 3aabJDKCHHE (TAaCMB 1O JOTOBOP) B OTYETa 3a (PMHAHCOBOTO
CBhCTOSIHUE, JOKATO: a) BCHYKH KPHUTEPUU 3a IMPU3HABAHE HA JOTOBOpP C KJIMEHT HE Obaar
W3MBJIHEHU; 0) IPY)KECTBOTO M3ITBIHU 33bJDKCHUSTA CH 32 U3IBJIHCHHUE U € TIOJIYYHJIO IISI0TO
WJIM TIOYTH ISUIOTO BB3HArpaXKJAeHUE (KOETO HE MOJJICKH Ha Bb3CTAHOBSBAHE); U/WUJIU B) KOTaTO
JIOTOBOPHT € MPEKpPaTEH U MOJYICHOTO Bh3HATPAKICHUE HE TTOJIC)KN HAa Bh3CTAHOBSIBAHE.

[Ipu mepBOHAYaIHATa OIIEHKAa HA JOTOBOPUTE CH C KIMEHTH JPYKECTBOTO TIPAaBH
JOTBJIHUTENICH aHajdu3 M TMpeleHKa Jajld JBa WM IIOBEYE JOroBopa TpsOBa na Obnaar
pasrieXIaHu B TAXHATA KOMOMHAIUSA U J1a ObJAAT OTYETEHU KATO €JIMH, U PECII. 1ajii OOCIIaHuTe
CTOKHU W/WJIM YCIIYTH BHB BCEKH OTJICIICH W/WUJIM KOMOMHUPAH JIOrOBOp TpsiOBa 1a ObJAaT OTYETECHU
KaTo €IHO W/UJIN MMOBeYe 3aIbKEHNUS 33 U3ITBbIHCHHE,

Bcesko obemnianue 3a mpexBbpIsSHE HA YCIYTH, KOUTO ca pa3rpaHuYMMU (camH 1o cede cu U
B KOHTEKCTa Ha JOTOBOPA), C€ OTYMTA KAaTO €IHO 3ab/DKCHUE 3a U3IbjiHeHHe. Besako obemanme
3a MPEXBBPISHE Ha YCIYT'H, KOUTO ca pa3rpaHMYMMHU (caMu 1Mo ce0e ch M B KOHTEKCTa Ha
JIOTOBOpa) C€ OTYUTa KaTo OTJAEIHO 3aIb/DKCHHE 3a HW3MIbJIHCHHE. Bcsiko oOemanume 3a
MPEXBBPIIAHE Ha Mopeauna (cepusi) OT pasrpaHUYUMU CTOKH W/WJIH YCIYTH, KOUTO IO CHILECTBO
ca €JHAKBM W HMAT ChIIMS MOJIE] Ha MPEXBbPJSHE HAa KIMEHTa, CE OTYUTAa KaTo €IIHO
3a0bOKEHHE 3a U3IIBIHEHHE.

JpyXecTBOTO MpU3HABA MPUXOJI 32 BCAKO OTACITHO 3abJKCHHUE 32 U3IbJIHEHHE Ha HUBO
WHAMBHUAYyalIeH JIOTOBOP C KJIMEHT KaTO C€ aHaIM3UpaT BUAA, CPOKAa M YCIOBHSATA 32 BCEKH
KOHKpPETEH J0ToBOp. [Ipyu 10TOBOPH ChC CXOMHHM XapaKTEPUCTUKH MPUXOIUTE CE NMPU3HABAT Ha
noptdeinHa 6a3a caMo, ako TPyHMUPaHETO UM B MOPTHelT He O UMalo CHIIECTBEHO PA3IUYHO
BB3JICHCTBUE BHPXY (DMHAHCOBUTE OTUETH.

[IpuxonuTe ce u3MepBaT Bb3 OCHOBA Ha ONpeleieHaTa 3a BCEKH JOTOBOp II€Ha Ha
clenKkara.

[lenara Ha cienkara € pa3MepbT Ha Bb3HAIPAKIECHUETO, HA KOETO JIPYKECTBOTO OYaKBa
Ja ¥UMa TMpaBo, C HU3KIOYEHHE Ha CyMHUTe, CHOpaHM OT HMMETO Ha TpeTu crpanu. l[lpu
ONpEeNIETTHETO HA IIeHaTa Ha CIENKaTa, IPYKEeCTBOTO B3eMa IPEIBHJ YCIOBHITA HA JOTOBOpa U
oOWYailHUTEe CH TBHPTrOBCKM MPAKTUKH, BKI. BIMSHHETO Ha MPOMEHIMBH Bb3HArpakJIeHUs,
HAIMYUETO Ha ChHIIECTBEH (UHAHCOB KOMIIOHEHT, HEMapUyHH BB3HATPaXKIEHUS U
BB3HATPAXKICHUS, ABDKUMU Ha KIMEHTa (ako uMma TakuBa). [Ipu 1oroBopu ¢ moBeue OT €THO
3abJDKEHUS] 32 M3IBJIIHEHHME IIeHATa Ha CleJKaTa ce pas3lpeaeiis KbM BCSKO 3abJDKEHUE 3a
U3MBIHCHHEe Ha 0aza WHAMBUAYyATHUTE MPOJAXHU IIEHW HAa BCSIKAa CTOKAa W/WIM YCIyra,
omnpeneneHu o eauH ot gonycrumure B MCDO 15 meTonu, KaTo MPUOPUTET €€ JaBa HA METOA
Ha ,,Ha0JIrI0JaeMHUTE TPOJAKHU IIEHH .

[IpomsHara B 06xBarta wiH 1eHara (WIK U B IBETE) HA IOTOBOpA C€ OTYUTA KATO OTAETCH
JIOTOBOP W/WJIM KaTO YacT OT ChIIECTBYBAIIHS JOTOBOP B 3aBUCHMOCT OT TOBA JIajlkl MMPOMSHATA €
CBBp3aHa ¢ J00aBsHE Ha CTOKU W/WIM YCIyTH, KOUTO Ca pa3rpaHUYMMH, U OT ONpejeNieHaTa 3a
TSX IIEHA.

[Ipuxoaute ce oreHsBaT Ha 0a3a copaBeIMBaTa I€HA HAa TMPOAAIECHUTE MPOTYKIIHS,
CTOKM ¥ YCIYrHM, HETHO OT KOCBEHHM JaHBIM (aKIW3 U JaHbK JJ00aBeHa CTOWHOCT) U

npeaoCTaBCHU OTCTBHIIKU U pa6aTH.
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HNPUJIOKEHUA KbM HUHUBUAYAJIEHUSA TOAUIIEH ®UHAHCOB OTUYET 3A TOJUHATA,
3ABBPIIBAIIIA HA 30 FOHH 2025 r.

HerHurte pa3nmuku OT mpoMsiHA Ha BAJIYTHH KypCOBE, CBBpP3aHH C IMAPUYHU CPEJCTBA,
THPTOBCKH B3€MaHMsI U 3aIbJDKCHUS, ICHOMUHUPAHU B UYKJIECTpaHHA BalyTa, c€ BKIIOYBAT B
oTdera 3a BceoOXBaTHHS J0X0j (B rmedandaTta WM 3aryoara 3a roJMHaTa), KOraTo Bb3HUKHAT,
KaTo Ce€ MPEJICTaBiIT HETHO KbM “IPyru Joxoau/(3aryou) ot aeiHocTTa”.

[IpuxomuTe OT mpeoleHKa Ha MHBECTHUIIMOHHHM HMOTH JI0 CIPaBEIJIMBAa CTOWHOCT C€
MIPEACTABAT B OTUETA 32 BCEOOXBATHUS J0X0J] (B medaydaTa WM 3aryoara 3a TOAuHaTa) Ha pefl
1 I[pOMsiHa Ha ClipaBelJIMBaTa CTOMHOCT HA MHBECTUIIMOHHUTE UMOTH .

®DuHAHCOBUTE MPUXOJM CE€ NPEJICTaBAT OTACIHO Ha JIMIIeBaTa CTpaHa Ha OT4YeTa 3a
BCEOOXBATHUS J0XOJ (B mevandara win 3arybara 3a roAuHaTa) U C€ ChCTOST OT: NMPUXOIU OT
JIUXBU TI0 MPEIOCTABEHU 3a€MH Ml CPOYHHM JICTIO3UTH, PUXOIN/TIEUaIOn OT CACIKH C HHBECTUIIUN
B IIEHHM KHIDKAa Ha Pa3MoOJIOKCHHE W 3a MIpojaxda W/MIM OT WHBECTHIMH B IBIICPHU M
acollMMpaHM JIPYKEeCTBa, B T.4. AUBHJCHTH, HETHA Meyanda OT KypCOBU PA3JIUKH OT MPEOILICHKA
Ha 3a€MU B UY)KJIECTpaHHA BaIyTa U MPUXOJN OT HEYCTOWKH ¢ (PMHAHCOB XapakTep.

2.7. Pazxoou

Pasxonure B IpyX’eCTBOTO ce MpHU3HABAT B MOMEHTa Ha TSIXHOTO Bh3HHMKBaHE W Ha 0aza
MPUHITMIIMTE Ha HAYKCIISIBAHE M CHIIOCTABUMOCT, M IO CTETICHTA, JI0 KOATO TOBA HE OM JOBENO 3a
NpU3HABAaHE HA aKTHBHW/TIACHBH, KOUTO HE OTrOBapsAT HA ONPEICIICHHUATA 33 TAaKHBA CHIJIACHO
MC®O.

Pasxonurte 3a ObAemu mepuoAM ce OTiaraT 3a MpU3HABaHE KAaTO TEKYIl pa3xoj 3a
nepuoaa, mpe3 KOMTo JOroBOpUTE 32 KOUTO C€ OTHACST, CE€ U3MBIHIBAT.

3aryOuTe, BB3HUKHAIM B pe3yJTaT Ha NPEOIeHKa Ha HWHBECTHIIMOHHU HWMOTH JIO
CIpaBeJIMBa CTOMHOCT C€ MpPEACTaBAT B OTYETa 3a BCEOOXBAaTHHUS JOXOJ (B mevanOaTa WU
3ary0baTta 3a roAuHara) Ha pena ,,lIpoMmsHa Ha cmpaBeIIMBaTa CTOMHOCT Ha MHBECTULIMOHHHTE
AMOTH .

OUHAHCOBHUTE Pa3XOJU C€ MPEJACTaBAT OTACIHO B OTYETa 3a BCEOOXBATHUS JT0XOJ (B
nevyandara WM 3aryoara 3a roAHaTa) U C€ ChCTOAT OT: Pa3XOJH 3a JIMXBU IO MOJYyYEHHU 3aEMH,
0aHKOBM TaKCH MO 33aeMU W TapaHIMU, HETHa 3ary0a OT KYpPCOBHU pa3jMKd MO 3acMH B
qyK/JI€CTpaHHA BalyTa, pPa3XOAW/3aryOM OT CIENKH C HMHBECTULIMM B IICHHH KHHXa Ha

pa3MoJIoKEeHNE U 3a MPoAaXda W/UIU OT MHBECTHIIMU B IBILEPHHU U aCOLIMUPAHU IPYKECTBA.

2.8. Hmomu, mawunu, cbopviceHus

Nmotute wMmamuHuTe #U 00OpyIBaHETO (ABIATOTpPAaiHM MaTepUaTHH AaKTUBU) ca
NPEJICTaBEHU 110 MPEOIICHEeHA CTONHOCT, HaMaJIeHa ¢ HaTpynaHata amopTu3anus (0e3 3eMute) u
3aryourte oT o0e3IeHKa.

IIvpeonauanno npudooousane
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HNPUJIOKEHUA KbM HUHUBUAYAJIEHUSA TOAUIIEH ®UHAHCOB OTUYET 3A TOJUHATA,
3ABBPIIBAIIIA HA 30 FOHH 2025 r.

[Tpu mbpBOHAYATHO MTPUIO0OMBAHE UMOTUTE, MALLTMHUTE M OOOPYABAHETO CE€ OLIEHSIBAT 110
1eHa Ha npuo0uBaHe (ce0eCTOMHOCT), KOSITO BKIIIOYBA MOKYITHATA 1I€HA, MUTHUYECKUTE TaKCH
Y BCUYKHU JIPYTH IPEKH Pa3Xxoau, HEOOXOIMMU 3a MPUBEKIAHE Ha aKTUBA B paOOTHO ChCTOSHUE.
[Ipexkure pa3xonum OCHOBHO Ca: Pa3XOJM 3a MOATOTOBKAa HAa OOEKTa, Pa3Xoly 3a IIbpBOHAYAIHA
JocTaBKa W 00palboTKa, pa3xoAMTe 32 MOHTaX, Pa3XOJH 3a XOHOpapu Ha JIMIA, CBBP3aHU C
MIPOEKTa, HEBBH3CTAHOBSIEMH JaHBIM, PAa3XOAU 3a KalUTATU3UpaHH JIMXBU 3a KBaIU(DUIHUpAHU
aKTHBH U JIp.

[Tpu nmpuaoOuBaHe Ha UMOTH, MAIIMHU M OOOpYyIBaHE MPH YCIOBUATA HA PA3CPOUYCHO
IUIAllaHe, ITOKyIHaTa I€Ha € EKBUBAJICHTHA HA CeramHara CTOMHOCT Ha 3abJDKEHUETO,
JTUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PABHUIIE MO MPUBICYCHUTE OT JPYKECTBOTO KPEIUTHU
pecypcu ¢ aHaJIOTMYEeH MaTypUTET U IPeIHa3HAYCHHE.

HpyxecTBoTo € ompenenuiio ctoiHocteH mpar ot 700 1iB., moJ KOWTO MpHUIOOUTUTE
aKTHBM HE3aBHCHMO, Y€ IpPUTEkKaBaT XapaKTEPUCTHKATa HA JBJITOTPAcH aKTHUB, C€ NPU3HABaT

KaTO TCKYyI] pa3xod B MOMCHTA Ha HpI/II{O6I/IBaH€TO HUM.

Ilocneosawo oyensnsane
N30panudar oT IpyKeCcTBOTO MOAXOJ 3a IMOcjeaBalia O0ajllaHcoBa OLIEHKAa HAa MMOTHUTE,

MalIMHUTE U 000pYJBaHETO € Mojelsia Ha mpeoleHeHaTa ctoiHocT 1o MCC 16 — mpeolieHeHa
CTOMHOCT, HaMaJIleHa C IOCJIE/IBAL0 HAYMCIEHUTEe aMOpPTH3allMM W HAaTpyNaHUTE 3aryOu OT
o0e3leHKa.

[Ipeonlenka Ha WMOTUTE, MAIIMHHUTE W OOOPYJBAHETO € TPHUETO Jla CE HM3BBPIIBA OT
JIMUCH3UPAHU OLCHUTCIIN oOHnyaiiHO Ha nepuoa OT 5 T'OJWHU. Koraro Tsaxnara CIipaBCajinBa
CTOMHOCT c€ NMPOMEHs ChILECTBEHO Ha MO-KPaTKH MHTEPBAIM OT BpeMe, NMpEeoLeHKaTa MOXe J1a

CC U3BBbpPIIBA ITO-YECTO.

Ilocneosawyu pazxoou
Pa3xonuTe 3a peMOHTH | MOIPHKKA CE MMPU3HABAT 33 TEKYIIN B ITEPHOIa, MPe3 KOUTO ca

HanpaBeHU. VI3BbpILIEHU MOCHeABallld pa3Xo/d, CBbP3aHU C MMOTH, MAlllMHU U 00OpyIBaHe,
KOUTO HMMAaT XapakTep Ha IOJMsHA Ha OIPEIECICHU BB3JIOBU YacTU W arperatd, Wi Ha
IOPEyCTPONCTBO M PEKOHCTPYKIUS, C€ KamuTaau3upaT KbM OajaHcoBaTa CTOMHOCT Ha
CbOTBETHHUSI aKTUB M C€ IpEepasriiek]a OCTaThbYHUS My IIOJIE3€H JKMBOT KbM Jlarara Ha
kanuTtaiu3anus. ChIIEBPEMEHHO, HEaMOPTHU3MPAHATA YacT HA 3aMEHEHUTE KOMIIOHEHTH Ce
U3IUCBa OT OallaHcoBaTa CTOMHOCT HAa aKTUBUTE U CE MIPU3HABA B TEKYIIUTE Pa3Xo/u 3a Mepuoja
Ha IIPEYCTPOUCTBOTO.

Memoou na amopmu3ayus
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BECATYP A/l

HNPUJIOKEHUA KbM HUHUBUAYAJIEHUSA TOAUIIEH ®UHAHCOB OTUYET 3A TOJUHATA,
3ABBPIIBAIIIA HA 30 FOHH 2025 r.

JIpy>KeCTBOTO H3IMOJI3Ba JIMHECH METOJI HAa aMOPTH3allds Ha HUMOTHUTE, MAIIUHUTE W
o0opynBaHeT0. AMOPTH3MPAHETO HA aKTHBHTE 3all0YBa, KOraTo T€ Ca Ha Pa3MoJIOKCHUE 3a
yrnorpeba. 3emsita He ce amopTu3upa. [I0oJe3HHUAT KHUBOT IO TPYNH aKTUBH € ChOOpaseH C
(GU3MYECKOTO U3HOCBaHE, creuduKaTa Ha 000pyABaHETO, OBIACIINTE HAMEPEHUS 3a yroTpeda u

C IMpeAIoJIaraCMoTo MOpPaJIHO OCTapsABaHC.

CpoOKBT Ha TOJHOCT IO I'PYNH aKTUBH € KaKTO CJIEBa!

* Crpajy U CbOPBXKEHHUS - 25T.

* MamwuH# U 000py/ABaHE - 33T,

*  aBTOMOOMIH - 4r.

*  KOMIIIOTpH, epudepHu ycTpoiicTa u codpryep - 2.
e JIuueH3u, mareMTu - 6,7T.

Oobe3yenka Ha akmueu

banancoBuTe CTOMHOCTH HA UMOTUTE, MALIUHUTE U 00OPYABAHETO MOAJIEKAT HA MIPeryie]
3a 00e31eHKa, KOraTo ca HaJlule CbOUTHUS WM POMEHU B 00CTOSATENCTBATa, KOUTO MOKa3BaT, ye
OanmaHcoBaTa CTOWHOCT OM MOTJIa Jia ce OTJIMYaBa TPalHO OT Bb3CTAaHOBUMATa UM CTOHHOCT. AKO
ca HaJlule TaKWBa MHIUKATOPH, Y€ NMPUOIM3UTENIHO ONpeiesieHaTa Bb3CTAHOBMMA CTOMHOCT €
MO-HUCKA OT TsXHaTa OajaHcoBa CTOMHOCT, TO MOCHEAHATa CE€ M3IMKCBA /10 Bb3CTAaHOBHMATa
CTOMHOCT Ha aKTUBHUTE. Bb3cTaHOBMMAaTa CTOMHOCT HAa UMOTHTE, MAallIMHUTE U O0OPY/IBAHETO €
[0-BUCOKATa OT JBETE: CIpaBeIMBa CTOMHOCT 0e3 pa3xoaM 3a Mpojakda WM CTOMHOCT Mpu
ynoTtpeba. 3a onpenensiHeTO Ha CTOMHOCTTa Hpu ynoTrpeba Ha aKTUBUTE OBJCIIUTE MAPHUUYHU
MOTOIM CE€ JUCKOHTUPAT 0 TAXHATa HACTOSIIA CTOMHOCT KaTo ce Mpuiara AUCKOHTOBAa HOpMa
IpeIu JaHbIH, KOATO OTpa3siBa TEKYIIUTE Na3apHU YCIOBUS U OLIEHKH Ha BpeMeBaTa CTOWHOCT
Ha MapuTe U PUCKOBETE, crieln(UYHH 32 ChOTBETHHUS aKTHUB. 3aryOuTe OT 00€31eHKa Ce OTYUTAT
B OTYeTa 3a BCeoOXBaTHHs J0Xoi (B mevanOata wiM 3arybaTa 3a rojJuMHaTa), OCBEH ako 3a
JlaJieHus akTUB He € (JopMHUpaH MpeolleHbUeH pe3epB. Torapa o0e3IeHKaTa € 3a CMETKa Ha TO3U
pe3epB U ce MpeacTaBs B OT4YeTa 3a BCEOOXBAaTHUS J0XOJ (KbM CTaTHUUTE Ha JPyTUTE
KOMIIOHEHTH Ha BCEOOXBATHMSI JOXOJl), OCBEH aKO TS HE HAaIXBbpJs HEroBus pasmep (Ha
pe3epBa), U HAJBHMIIEHHETO CE BKIJIIOYBA KAaTO pa3xoj B OTYETa 3a BCEOOXBATHUS J10X0[ (B
neyanbaTa WM 3arybara 3a roiuHaTa).

Ileuanou u 3a2you om npooarxcoa
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HNPUJIOKEHUA KbM HUHUBUAYAJIEHUSA TOAUIIEH ®UHAHCOB OTUYET 3A TOJUHATA,
3ABBPIIBAIIIA HA 30 FOHH 2025 r.

JBparoTpaifHUTE MaTepHATHU aKTUBU CE OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSTHUE
KOraTo ce€ U3BaJAT TPaiHO OT ynoTpeda U He ce 04aKBaT OT TAX ObJICHIM CTONAHCKU U3TOJIU WU
ce mpoxanat. IledanOure mnm 3arybute OT MpoAakOM Ha OTAENHU aKTUBU OT Trpyrnarta Ha
“UMOTH, MAmMHU U O0OOpyABaHE” ce OMpEeNeNAT 4Ype3 CPaBHSBAHETO HA MPUXOIUTE OT
npojaxkOaTta u OanmaHcoBaTa CTOWHOCT Ha aKTMBAa KbM JaTara Ha mpojaxbara. Te ce mocouBar
HETHO, KbM “NIpyru 10oXoau/(3aryou) oT AEHHOCTTa, HETHO Ha JIMIIeBaTa CTpaHa Ha OTYeTa 3a
BCEOOXBaTHUS 10X0/ (B revyanbara uiaum 3arybara 3a roamHaTra).

YacTTa OT KOMIIOHEHTA “TIPEOIIEHBYEH pe3epB’’, OTHACAILA C€ 3a MPOAAJICHUS aKTUB, CE
IPEXBBPJI TUPEKTHO KbM KOMIIOHEHTa “‘Hepas3lpejeneHa rnevyanda” B OTYETa 3a POMEHUTE B
coOCTBEHUS KaluTa

2.9 Hneecmuuuonnu umomu

M HBECTHITMOHHUTE UMOTH CE€ OIICHSBAT ITbPBOHAYAIHO IO CEOSCTOMHOCT, BKJIHOYBAIIA
MOKYITHATa 1I€Ha M BCSIKAKBU Pa3XOJH, KOUTO Ca MPSKO CBbpP3aHU C WHBECTHUIIMOHHHUS HMOT,
HaIpuMep XOHOPAPH 3a MPABHU YCIYTH, JAHBIHM M0 MPEXBHPIITHE HA UMOTA U IPYTU Pa3xoJiy 1o
clenkara.

Jpy*kecTBOTO OTUMTA KATO MHBECTULIMOHHU UMOTH 3€MHU U CTpajii, KOUTO C€ AbpXKaT 3a
MoJiydyaBaHe Ha TPHUXOAM OT HAeM W /WM 3a YBEJIMYECHHE Ha KamuTajia, MO Mojena Ha
CIIpaBeUIMBaTa CTOMHOCT.

VHBECTUIITMOHHUTE UMOTH C€ TPEOIICHsIBAaT Ha TOAMIIHA 0a3a U ce BKJIIOYBAT B OTUETA 32
(UHAHCOBOTO CBHCTOSHUE IO MMa3apHUTE UM CTOHMHOCTU. Te ce OompenensT OT HEe3aBHUCHUMHU
OIlEHUTENH ¢ mpodecroHana KBaauduKaIus 1 3HaUuTeIeH MpodeCuoHaIeH OMUT B 3aBUCUMOCT
OT XapakTepa U MECTOHAXOXXJICHHETO Ha WHBECTUIIMOHHUTE WMOTH, Oa3upailku ce Ha
JI0OKa3aTelICTBA 3a Ma3apHUTE yCIOBUA.

Beska mnedanba wnm 3aryba OT TpoMsiHA B ClpaBeyiuBaTa CTOMHOCT WM OT
mponaxx6a Ha J1aJeH WMHBECTUIIMOHEH UMOT Ce TIPU3HaBa He3abaBHO B mevaidaTa Wiu 3aryoara
Ha pen [IpomsiHa B cipaBeqimBara CTOMHOCT HA MHBECTUIIMOHHH UMOTH. TlocaenBamnure
pa3xo/u, CBbP3aHU C UHBECTUIIMOHHU UMOTH, KOUTO BeYe ca MPU3HATH BHB (PUHAHCOBHS OTUET
Ha J[lpyxecTBoTO, ce mnpubaBAT KbM OamaHcoBaTa CTOWHOCT Ha HMMOTUTE, KOraTo e
BeposTHO JIpyKECTBOTO 1@ TONy4Yd OBJeNd WKOHOMHYECKH TIOJ3M, HaJABHUIIABAIIN
IbPBOHAYAIIHO OIICHEHATa CTOMHOCT Ha ChHINECTBYBAIUTE WHBECTUIIMOHHU WMOTH. Bcuuku
JpYrd TOCHEABAllM pa3XOoJu Ce MPU3HABAT 33 pa3XxoJ B Mepuoja, B KOMTO ca Bb3HUKHAIIU.

JIpy’KecTBOTO OTHHCBAa MHBECTUIIMOHHHTE CH UMOTHU MpPH Mpojaaxdara UM WIH TpH
TPAalHOTO WM U3BaXJaHe OT ymoTpeba, B ciaydyad Ye HE C€ O4YaKBaT HHUKAKBU

WKOHOMHUYECKH HW3TOAM OT TIXHOTO ocBOOOkmaBaHe. [leuanOute wim 3aryouTe, Bb3HUKBAIH
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OT M3BAXIAHETO UM OT ynoTpeda Wi TAxXHaTa npoaax0a, ce MpU3HAaBaT B OTYETa 3a JPYTH
BCEOOXBAaTEH JIOXOJ U C€ ONpPEeAENsAT KaTo pPas3jiMKa MEXAYy HETHUTE IOCTBIUIEHUS OT
O0CBOOOXKJIaBaHETO Ha aKTHBa M OajmaHcoBaTa My cToMHOcT.  Ilpuxogure or Haem u
OIEPATUBHUTE Pa3XOJM, CBBP3aHU C WHBECTULIMOHHU HMMOTH, CE€ IPEACTAaBAT B OT4YeTa 34
Jpyrusi BceoOXBAaTe€H JOXOJ CBOTBETHO Ha pen ,,[Ipuxomu 1o JOTOBOPH C KIMEHTH U pea

,,Pa3X0M 3a BbHIIHU yCJIyru” W ,,Jlpyru pasxonu‘ .

2.10 Hneecmuyuu ¢ 0Ovuiepnu npeonpusamus

JIbIepHr IPEeANnpUsTUAS Ca BCUYKU MPEINPHUATHSA, KOUTO C€ HAMHUPAT MO KOHTpOJa Ha
HpyxectBoto. Hamuiie e koHTpon, korato JIpy)KecTBOTO € H3JIOKEHO Ha, WM MMa IpaBa
BBPXY, IPOMEHJIMBATA BB3BPBHIIAEMOCT OT HETOBOTO y4YacTHE B MPEANPHUATHUETO, B KOETO €
WHBECTUPAHO, U MMa BB3MOXKHOCT J1a OKa)Ke BB3ACHCTBUE BBPXY Ta3H BBH3BPHIIAEMOCT
MOCPEJICTBOM CBOUTE IMPABOMOIIMS BBPXY MPEANPUITHETO, B KOETO € HHBecTHpaHo. B
WHAUBUAYyATHUS (DUHAHCOB OTYEeT Ha JIpyKEeCTBOTO MHBECTHIIMHTE B JBINCPHH MPEITPHUSITHS
C€ OTYMUTAT 110 CEOCCTONHOCT.

JpyXecTBOTO TpuU3HABa ITUBUICHT OT MABUICPHO MPENNpUsITHEe B Medyandata WK
3arybata B CBOWTE MHAWBHIAYaTHU (UHAHCOBU OTYETH, KOTATO OBJE YCTAHOBEHO MPABOTO MY
Jla TIOJIYYH TUBHUJICHTA.

JIpy>XecTBOTO H3BBpIIBAa TECTOBE 3a OO0E3I[€HKa Ha CBOWUTE IBIIECPHHU MPEANPHUSITHSI
MOHE  BEJHBX TOJUIIHO. PBKOBOJICTBOTO TMperjiexaa WHBECTHIMUTE 3a HWHJIUKAIUU 3a
o0e3I1eHKa Upe3 ChIIOCTaBsAHE Ha O0ajaHCOoBaTa CTOWHOCT HAa MHBECTUIIMATA C HETHUTE AKTHBHU
Ha JBIIEPHOTO NPEANPHUATHE KBbM OTYETHATA Jata. B ciydail Ha HaTWYMEe HA WHIUKAINH 32
obesnenka, JlpyxectBoro wu3momsBa ono0perun oT MCODO wmertoaum 3a ompeaensHe Ha
BB3CTAaHOBHMMA CTOMHOCT Ha uHBecTtHiuATa chriaacHo MCC 36 Koraro Bb3cTaHoBHMAaTa
CTOMHOCT Ha WHBECTHLIMATAa € IMOoJ HeilHara OaylaHcoBa CTOIHOCT, J[pyXecTBOTO mpu3HaBa
00e31ieHKa, OCBEH B CIydaWTe, B KOUTO PBHKOBOJICTBOTO € CYENIO, Y€ OTPHUIATETHUTE €(EeKTH

BBPXY ABHICPHOTO MPECANIPUATUC UMAT KPATKOCPOUCH XapPaKTC

2.11. Tepzoecku u Opyzu e3emanus

THpProBckUTe B3eMaHUsSI CE€ MPEACTABAT U OTUMTAT MO CIpaBeIJIMBa CTOHHOCT Ha 06a3a
CTOMHOCTTa Ha OpPUTHHAIIHO H3AajeHaTa (akTypa (ceOecTOWHOCT), HamalieHa C pa3Mmepa Ha
obe3reHkaTa 3a HechOMpaeMu CymMH. B ciydanTe Ha pa3cpouyeHHU IUIANAHUS HAJl OOMYAHUS
KPEIUTEH CPOK, MPH KOUTO HE € TMPEABHICHO JOMBIHUTEIHO TUIANAHe Ha JIMXBA HMJIM JINXBATa

S3HAYUTCIIHO CC pa3jindaBa OT o0MYaliHuA nas3apCH JIMXBCH MPOLCHT, B3CMaHUATA CC OLCHSABAT
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HNPUJIOKEHUA KbM HUHUBUAYAJIEHUSA TOAUIIEH ®UHAHCOB OTUYET 3A TOJUHATA,
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I'BPBOHAYAJIHO IO TAXHATA CIpaBeIIMBa CTOWHOCT, a IOCIEIBall0 — [0 aMOpTU3Upyema
CTOMHOCT, cjell MpHClaJaHe Ha MHKOPHOpUpaHaTa B TsAXHAaTa HOMMHAJIHA CTOMHOCT JIMXBA,
ornpezesieHa o MeTo/ia Ha epeKTUBHATA JTUXBa

[Tpubnu3uTennaTa ONeHKa 3a 3aryOW OT CHbMHHUTEIHM U HECHhOMpAacMH B3EMaHHUs Ce
IIpaBM, KOraro 3a CbOMpAaeMOCTTa Ha LsjaTa CyMa WJIM 4YacT OT Hes ChLIECTBYBa BHCOKaA
HecurypHocT. HecbOupaemuTe B3emaHMsI ce M3MUCBAT, KOTaTO MpPaBHUTE OCHOBAHUS 32 TOBA
HacThmAT. OOe3leHKaTa HAa B3EMaHMATa C€ HAUMCIsIBA 4Ype3 CHOTBETHA KOPECIIOHJEHTHA
KOpPEKTUBHA CMETKA 3a BCEKH BHJI B3€MaHE KbM CTaTHUATA “IPYyry pa3xoJu’ Ha JIiMIleBaTa CTpaHa

Ha O0TYeTa 32 BCEOOXBATHUS JOXO/I (B IMeyayidoaTa Wity 3aryoara 3a roJuHaTa).

2.12. Jluxeonocrnu 3aemu u opyau_npedocmasgenu punancosu pecypcu

Benuky 3aemu ¥ Ipyru npenocTaBeHH (MHAHCOBH PECYPCH C€ OTYHTAT IIBPBOHAYAITHO
no ce0ecTOMHOCT (HOMHMHAIHA CyMa), KOATO C€ IpHeMa 3a CIpaBeIjuBa CTOWHOCT Ha
MPEIOCTABEHOTO M0 ClIeJKaTa, HETHO OT NPEKUTE pa3Xxodd, CBbpP3aHU C TE3U 3aEMU H
npenocraBenu pecypcu. Cien mbpBOHAYATHOTO MPU3HABAaHE, JIMXBOHOCHHUTE 3a€MU U JPYTH
IIPEIOCTABEHU PECYPCH, MOCIEBAIIO Ca OLIEHEHU 0 aMOPTHU3MpyeMa CTOMHOCT, OINpejesieHa
Yype3 MpujlaraHe Ha MeToAa Ha eQeKTHBHATA JIMXBA. AMOPTH3HpyeMaTa CTOMHOCT € U3YHCIICHA
KaTo ca B3€TH MPEJBU BCUUKH BUIOBE TaKCH, KOMUCHOHHHU U JIPYTU CYMH, aCOLMMPAHU C TE3U
3aemu. [leqanbure u 3aryoute ce mpu3HaBaT B OTUETa 3a BCEOOXBATHUSA A0XO0/ (B mevanbaTa UiH
3ary0ata 3a rojuHara) Karo (UHAHCOBUM NpuUXoau (JIMXBU) WM pa3Xxolu Ipe3 Mepuoja Ha
aMOpPTHU3alv UJIKW KOraTO B3EMaHUsATa CE IIOTacAT, OTIIMIIAT WX PEAYLHPAT.

JINXBOHOCHMTE 3a€MH M JIPYTd MpPEeJOCTaBeHH (PUHAHCOBU pecypcH ce KiacupuIupar
KaTO TEKYILH, OCBEH 3a YacTTa OT TAX, 3a KOSTO JIPYKECTBOTO MMa 0€3yCIOBHO MPaBo Ja choepe

B3€MAHETO CH B CPOK HaJ 12 mMecela oT Kpasi Ha OTYETHHSI IEPUO]T

2.13. Ilapuunu cpeocmea u napuyuHu eKeUEAICHMU

HapI/I‘-IHI/ITe CpeacTBa n CKBUBAJICHTU BKJIFOYBAT KaCOBHUTC HaAJIMYHOCTHU,
pastiamiaTeIHUTE CMETKH U KPATKOCPOYHUTE ACIIO3UTH B 6aHKI/I, YUUTO OpUTrMHAJICH MaTypUTET
e 10 3 mecena (IIpunoxenue Ne 2.21).

3a nenuTe Ha U3TOTBSIHETO HA OTUYETA 32 MAPUYHHUTE TTOTOIH:

. MNAapUIHUTE TTOCTBINICHHA OT KJIIMCHTU W MAapUYHUTE IUIAIlaHUA KbM AOCTAaBUYHIU Ca

npeacraBeHu opytHo, ¢ BkirodeH JJIC (20%);

o JIUXBUTE MO KPEAUTHU CE BKIFOYBAT KATO TUIANAHUS 32 (PMHAHCOBA JCHHOCT;
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« KpaTtkocpouHO (10 3 Mecela) OJOKMpaHUTE MAapPHUHU CPEACTBA Ca TPETHPAHU KATO
NapUYHU CPEACTBA M CKBUBAJICHTH;

e IpH HalM4Me Ha OAHKOBH JICTIO3UTH C OPUTHMHAIICH MATYpPHUTET JO TPH Mecela
CbIIUTEC Ca TPECTHUPAHU KAaTO MapUYHU CPCACTBA U CKBUBAJICHTH, a4 ITOJYUCHUTC JIMXBU I10

T4X - CC BKJIIOYBAT B CbCTaBa HA MAPUYIHUTC IIOTOLH OT q)HHaHCOBa HeﬁHOCT.

2.14. Tvpzoecku u Opy2u 3a0b24ceHU

ThproBckuTe M ApYyruTe TEKYIIM 3aAb/DKEHHS CE€ OTYUTAT [0 CTOMHOCTTa Ha
opuruHanHute GakTypu (1ieHa Ha Ipuao0UBaHe), KOSITO Ce IMpHeMa 3a CIpaBeInBaTa CTOMHOCT
Ha cJiesiKaTa u e ObJie u3IUIaTeHa B Obelle Cpelly MoJyYeHUTe CTOKU U yCayru. B ciydaute
Ha Pa3CpPOYCHU IUIAIIAHWS HaJ OOWYalHUS KPEIUTEH CPOK, MPU KOUTO HE € MPEABHICHO
JOIBJIHUTENHO IJIalllaHe Ha JIMXBAa WJIM JMXBaTa 3HAYUTEIIHO CE€ pa3juyaBa OT OOMYalHUA
[a3apeH JIMXBEH MPOLIEHT, 3aIbJKECHUATA CE OLIEHABAT IbPBOHAYAIHO I10 TSAXHATA CIIpaBeIuBa
CTOMHOCT, a mocieABaul0 — [0 AaMOpPTU3UPYEeMa CTOMHOCT, clel MpucHajaHe Ha
WHKOpIIOpUpaHaTa B TsAXHAaTa HOMHUHAJIHA CTOMHOCT JMXBa, ONpEeleieHa [0 MEeToja Ha

edexruBHara nuxsa ([Tpunoxenune Ne 2.21).

2.15. JTuxeonocnu 3aemu u opyzu_npueieueHu (I)uuaucoeu pecypcu

Benuku 3aemMu u Apyru nipuBIIeYeHN (PUHAHCOBHM PECYPCH CE OTYUTAT IMHPBOHAYAIHO IT0
ce0ecTOMHOCT (HOMHHAIHA CyMa), KOSITO C€ MpUeMa 3a CIpPaBEJIMBa CTOMHOCT Ha TOJYYEHOTO
MO ClIeJIKaTa, HETHO OT MPEKHUTE Pa3Xo/iv, CBbP3aHH C TE3U 3aeMH U IpUBIeYeHH pecypcu. Cren
M'BPBOHAYANTHOTO TPHU3HABAaHE, JMXBOHOCHUTE 3a€MU M JAPYTHd TPUBJICUEHU pECypcH, ca
MIOCJIEIBAIIO OIEHEHU M0 aMOPTH3UpyeMa CTOWHOCT, OIpe/iesieHa upe3 Mpuiiarane Ha MeTo1a Ha
e(eKTHBHATA JINXBA. AMOPTHU3HpPyEeMaTa CTOMHOCT € M3YMCIICHA KaTO Ca B3ETH IMPEIBH]I BCUUKH
BUJIOBE TaKCH, KOMUCHOHHH U JPYTHU Pa3xoy, BKI. JUCKOHT WJIH MPEMHUs, aCOIIMUPAHU C TE3U
3aemu. [lewanOure u 3aryOuTe ce Mpu3HaBAT B OTUETA 32 BCEOOXBATHUS J0XO/ (B revyandaTa uiu
3ary0aTa 3a roJMHaTa) KaTo (UHAHCOBM DPa3Xoau (IMXBU) WJIM MPUXOIU Mpe3 Mepuoja Ha
aMOPTHU3AIUS WIH KOTaTo 33bJDKCHHSITA Ce OTITHIIAT WU PEayIIupaT

JINXBOHOCHHTE 3a€MH U APYTH MPUBJICUEHU (DUHAHCOBHU pPeCypcHu ce Kiacuuimpar Kato
TEKYIIH, OCBEH 3a YacTTa OT TSX, 32 KOSTO JPY>KECTBOTO MMa O€3yCIOBHO MpaBO Na ypeau
3aIbJDKEHUETO CH B CPOK HaZl 12 Mecena oT Kpast Ha OTYETHUS IEPHO/I.

2.16. JTusunz

JInzunHronoiyyaren
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OUHAHCOBUAT JIU3HHT, MPU KOWTO ce TpaHChepHupa KbM JIPYKECTBOTO CHIIECTBEHATA YACT OT
BCUYKH PHUCKOBE M CTOMAHCKH IIOJI3H, MPOM3THYAIIM OT COOCTBEHOCTTa BBPXY aKTHUBA IO
(UHAHCOB JIM3MHI, C€ KalWTaIM3upa B OT4YeTa 3a (UHAHCOBOTO CBHCTOSIHME Ha
JU3UHTOIIONTyYaTeNsl KaTo Ce MPEJICTaBs KaTo MMOTH, MAallMHH W O0OpYyJBaHE MO JIM3HHT II0
I[eHa Ha He3abaBHA MPojak0a UM aKo € MO-HHUCKA - [0 CerallHaTa CTOMHOCT Ha MUHUMAITHUTE
JW3UHTOBH TUIAINAHKs. JIM3WHTOBUTE IUIaaHWs ChIABPKAT B ONPEACICHO CHOTHOIICHUE
dbuHaHCOBHMS pa3xol (IMXBara) W MpHIAJamaTa ce YacT OT JIM3MHTOBOTO 3aIbJKCHUE
(rmaBHMIIA), TaKa Y€ J1a C€ MOCTUTHE TMOCTOSIHEH JIMXBEH MPOIICHT 32 OCTaBalllaTa HEeW3IUIaTeHA
4acT OT IIABHMIIATA 10 JIM3UHTOBOTO 3abJDKeHHE. JIMXBEHUTE pa3Xo/y Ce BKJIIOYBAT B OTYETA
3a BceoOXBaTHUS A0XOJ (B meyanbaTa WM 3arydara 3a roguHaTa) Kato (PUHAHCOBH Pa3xou
(iuxBa) Ha O0a3a e(h)eKTUBEH JTMXBEH MPOILICHT.
[MpunobutuTe moj (HUHAHCOB JIM3MHI aKTUBU CE aMOPTHU3HMpaT Ha 0a3a IMOJIE3HUS XHBOT Ha
AKTHBA U B PAMKHTE Ha JIN3UHTOBUS CPOK.
OrnepaTUBEH JTU3UHT
JIu3uHromoTyyaTesn

JIu3uWHT, IPU KOWTO HAEMOJATEIAT MPOIbJDKaBa Jla MPHUTEXaBa ChIICCTBEHATA YacT OT
BCUYKH PUCKOBE M CTOMAHCKH M3TOJH OT COOCTBEHOCTTA BHPXY JIaJICHUS aKTHB Cce Kiacupuimpa
Karo omepaTuBeH JM3UHT. [lopagu ToBa akTUBBT HE C€ BKIIOYBA B OTYeTa 3a (DMHAHCOBOTO
CHCTOSIHUE Ha TU3UHTOIMOTyYaTeNsl.
[Tnamanusita BbB Bpbh3Ka C ONEpPATHBHUS JM3MHI CE€ MPH3HABAT KaTO Pa3XoJW B OTUeTa 3a
BceoOXBaTHUsI J0Xxof (B mevanmbata wiaM 3ary0ara 3a TroauHaTa) Ha 0a3a JMHEEH METOHa 3a

nepruoaa Ha JIM3UHTa.

Jlpy’KecTBOTO MpH3HaBa B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE aKTHB ,,lIPABO Ha MOJ3BaHE” Ha
JaTrata Ha CTapTUpaHEe Ha JIM3WHTOBUTE JOTOBOPH, T.€. JaTara, Ha KOSATO OCHOBHHAT aKTHB € Ha
Pa3IoIoKEHHUE 32 MOJI3BAHE OT CTPaHa Ha JPYKECTBOTO-TH3HHTOMOIydYaTell.

AKTHUBUTE ,,[TPABO HA MOJ3BaHe” Ce MPEJICTABAT B OTUETA 32 (PUHAHCOBOTO CHCTOSHUE I10 IIeHA Ha
npuao0MBaHe, HAMaJCHa C HATpylaHaTa aMOPTH3allus, 3aryOu OT OOe3lleHKa M KOPEKIUHTE,

BCJICACTBHUEC Ha MPCOUCHKHU W KOPEKIMU Ha 3aABJDKCHUCTO IO JIU3UHT. HeHaTa Ha HpI/I)IO6I/IBaHe

BKIIIOYBa.
M ® pa3Mepa Ha MbpBOHAYAJIHATA OICHKA HA 3aIbJIDKCHUATA 110 JIM3UHT,
® ¢ JIM3UHTOBU IUIAllAHWA, U3BBPUHICHU KBM HJIM MPEAW HadYaJIHATa JaTa, HaAMaJICHU C

IMOJIYYCHHUTEC CTUMYJIN 11O JOTOBOPHUTE 3a JIM3HUHT,
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* ¢ IbPBOHAYAIHUTEC IMPCKU pa3xogu, U3BBPUHICHU OT APYKCCTBOTO, B KAUCCTBOTO MY Ha
JIM3UHI'OIIOIYYaTEIl;
® ¢ pa3xoJu 3a BB3CTAHOBABAHC, KOWUTO JAPYXKECTBOTO IINC HalpaBh 3a ACMOHTaX H

MMPEMCCTBAHC HA OCHOBHUA aKTUB, Bb3CTAHOBABAHC HA O6CKTa, Ha KOMTO aKTUBBT € Pa3noJIOKCH,

HJIM Bb3CTAHOBABAHC HAa OCHOBHUSA aAKTUB B CbCTOAHUCTO, USUCKBAHO CBHITIACHO JOIOBOPA,

JpyXecTBOTO aMOpTU3Upa aKTHUBA ,,IPAaBO Ha IMOJ3BaHE” 3a MO-KPATKUAT MEpUO OT MOJIE3HUs
JKUBOT M CPOKa Ha JIM3UHTOBHS JIOTOBOP. AKO COOCTBEHOCTTa BBPXY aKTHBA C€ MPEXBBHPIIS 10
CWJIaTa Ha JIM3WHTOBHSI JJOTOBOP JIO Kpas Ha CPOKa Ha JJOTOBOPA, TO IO aMOPTU3UPA 32 MOJIC3HHS
My KUBOT. AMOPTH3aLIMSITA 3aI104Ba Jla CE HAYUCIIABA OT JlaTaTa Ha CTapTUPaHe Ha JIM3UHTA.

.

HpyxecTBoTo € M30pajo Aa mpuiara Mojella Ha IleHaTa Ha IpuaoOvBaHe 3a BCHYKH CBOU
aKTHBH ,,lTPABO HA MOJI3BaHE .

AKTHBHUTE ,,[IPAaBO Ha TOJI3BaHE™ ce TecTBar 3a obe3nenka B chorBeTcTBUE ¢ MCC 36, Karo ce
npuiiara MoJMTHKA 3a ONpeAeNssHE M OTYMTaHe Ha OOe3leHKaTa, aHaJOTMYHAa Ha Ta3u IpH
UMOTHUTE, MAIIMHUTE U 00OPYyABaHETO (ABATOTpPAHUTE MaTepUaIHU aKTHBH). Bb3cTaHoBuMaTa
CTOMHOCT Ha aKTUBUTE ,,TPABO HA MOJI3BAHE™ € MO-BUCOKAaTa OT JABETE: CIPABELJINBA CTOMHOCT
0e3 pa3xo/au 3a MpoJaxda WM CTOMHOCT MpU ynotpeda. 3a onmpenensHeTO Ha CTOMHOCTTA MPHU
yrnotpeba Ha aKTUBHUTE OBJCIIUTE MAPUYHM TMOTOIM C€ JUCKOHTHUPAT A0 TAXHATA HACTOAIIA
CTOMHOCT KaTo Ce Mpujara JUCKOHTOBA HOpMa Mpend NaHbBIM, KOSITO OTpa3siBa TEKYIIUTE
na3apHU yCIIOBUS M OICHKH Ha BpeMeBaTa CTOWHOCT Ha IMapUTe M PUCKOBETE CHCIH(PUIHU 3a
CHhOTBETHUS aKTUB. 3aryouTe OT 00e3IeHKa ce OMPEACIIAT KaTo pa3inka MeXIy Bh3CTaHOBUMATA
u OanaHcoBaTa CTOMHOCT (KOTaToO Bh3CTaHOBHMMATa CTOMHOCT € MO-HUCKa OT OanaHcoBaTa), U ce
MPEJICTaBAT B OTYETa 3a BCEOOXBAaTHHUA J0Xo7 (B mevyanbaTta WM 3arybara 3a roadHaTa) Karo
pa3xoau 3a 00e3IeHKa Ha HETEKYIIIN aKTHBH.

AKTHBHTE ,,IpaBO Ha TIOJI3BaHE” ca MPEACTaBAT KbM HMMOTH, MAIIMHA W OOOpyABaHE (aKo
OCHOBHUSAT aKTHUB € MAaTepUAJICH aKTHUB) U KbM HEMaTEpHUaTHU aKTHUBHU (aKO OCHOBHUST aKTHUB €
HEMaTepUAICH aKTHB) B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHUE, a TSAXHATa aMOPTH3alUsi — KbM
pa3xoaM 3a aMOpTH3alldsg B OTUeTa 3a BCEOOXBATHHS N0XOJ (B mewyanbara wiaM 3arydara 3a

TOJINHATA).

2.17. Ilencuonnu u Opyzu 3a0viadceHuss KbM NEPCOHANA RO COUUATIHOMO U MPYO08O

3aKOHO0amencmeo
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TpynoBuTe U OCUTYPUTEIHU OTHOILEHUS C pabOTHULUTE U cayxutenure B ,,BECATYP®
AJl ce ocHoBaBat Ha pasnopenoure Ha Kozjekca Ha Tpyzaa U Ha pa3nopenouTe Ha JefcTBaIIOTO

OCUT'YPHUTECIHO 3aKOHOAATCIICTBO.

OCHOBHO 3aJIbJDKEHUE Ha IPYKECTBOTO B KAYECTBOTO MY Ha paboToAaTeN € a U3BbPILBA
3aIBJDKATEIHO OCHTypsiBAHE Ha HaeTus mnepcoHan 3a ¢ouna “TleHcuu”, MOMBIHUTETHO
3aIBIDKATENHO TleHCuoHHO ocurypsiBane (I3I10), donx “O06mo 3abonsiBaHe U MaWYMHCTBO™
(O3M), dong “bespadoruna”, poua “Tpymnosa 3monosyka u npodecuonanna 6osect” (T3I1b),
donn “T'apantupane B3emaHusi Ha pabotHunutre u ciayxurenure” (I'BPC) u 3apaBHO
ocurypsiBane. Pasmepure Ha OCUTYpUTEITHUTE BHOCKU C€ YTBBP)KIABaT ChC 3aKOHA 3a OIOKeTa
Ha JIOO u 3akona 3a Oropkera Ha H30K 3a choTBeTHara roanHa. BHOCKHUTE ce pasnpenessT
MeXIy paboTodarensi U OCHUTYPEHOTO JHIIe B CHOTBETCTBHE C mpaBuiata oT Kojekca 3a

counanHo ocurypsisane (KCO).

OcuryputenHuTe U IEHCUOHHHU IIJIAHOBE, MPUJIAaTraHu OT JPY>KECTBOTO B KAYECTBOTO MY Ha
paboronaren, ce OCHOBaBaT Ha OBITApCKOTO 3aKOHONATEICTBO M Ca IUIAHOBE C JepUHUpaHH
BHOCKH. [Ipy Te3m maHoBe pabOTOAATENAT IJIalla MECEYHO OIPEACTICHN BHOCKH B JIbP)KaBHHUTE
doun “Ilencun”, houn “O3M”, poug “beszpadoruna”, poun “T3IIB”, pouna “I'BPC”, kakto u B
YHUBEpPCAJIHH U Npo(heCHOHATHU IEHCUOHHM (DOHJIOBE - Ha 6a3a (MKCHpaHU MO 3aKOH MPOLEHTH U
HSIMa TPABHO MJIM KOHCTPYKTHBHO 33/JIBJDKEHHE Ja JOTUIalia BbB (OHIOBETE OBICIIN BHOCKH B
CllyyaWTe, KOTaro Te€ HsAMaT JIOCTaThYHO CpPEACTBA Ja U3IUIATSAT HAa CHOTBETHHUTE JIHIA
3apabOTeHUTE OT TAX CyMH 3a MEepHoja Ha TPYJOBUS MM CTaX. AHAJIOTUYHU Ca U 3aIbJDKCHUATA

10 OTHOLICHUEC Ha 3APABHOTO OCUTYPSBAHC.

KoM APYKECTBOTO HAMA Cb3aACH U CI)YHKI_II/IOHI/IpaH_I YaCTCH I[O6pOBOJ'ICH OCUT'YPUTCIICH

don.

Kpamxkocpounu 0oxoou

Kparkocpounute m0Xoau 3a nepcoHana moj (opMara Ha Bb3HArpakaeHus, OOHycH U
COLIMAJIHU JIOMJIAIlaHUSl U MPUIOOMBKU (M3MCKyeMH B paMKuTe Ha 12 mecena cien Kpas Ha
neproja, B KOWTO MEPCOHATHT € TMOJIOXKWII TPY/L 3a TAX WM € U3ITBIHIWI HEOOXOAUMHUTE YCIOBHS )
ce TMpU3HABaT KAaTO Pa3XoJl B OTYeTa 3a BCEOOXBAaTHUS 10XO7 (B medanOaTa wiu 3arybara 3a
roJiuHaTa) B MepHoJia, B KOUTO € MOJIOKEH TPYIBT 3a TAX WM Ca W3MBIHEHU M3MCKBAHUSATA 3a
TAXHOTO MMOJIyyaBaHe, U KaTo TEKYIIO 3aabJDKeHUE (cliel MpUCMaJaHe Ha BCUYKHU IUIATEHH Beue
CyMU U TOJaramy ce yAPHKKH) B pa3Mep Ha HEIUCKOHTHUpaHaTa UM cyMa. JIBIDKUMHTE OT

APYKECCTBOTO BHOCKH 11O COLIUAITHOTO U 3IPABHO OCUTYPABAHC CC IIPHU3HABAT KATO TCKYIIL pa3xod U
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3abJDKCHUC B HCAMCKOHTHUPAH pPasMep, 3aCIHO U B IMNEPUOJAa Ha HAYUCICHHC HAa CbOTBCTHUTC
JA0X0/J4, C KOUTO TC Ca CBbpP3aHU.

KvMm JaTrara Ha BCCKH (1)I/IH8.HCOB OTUCT APYXKECTBOTO IIpaBM OICHKAa Ha CyMaTra Ha
OYaKBAHUTC pPa3dxoJu IO HATPYHNBAIIUTE CC KOMIICHCUPYCMHU OTITYCKH, KOATO CC OYAKBa Aa 6’5,[[6
H3IIJIATCHA KAaTO PpE3yjiTaT OT HCU3IIOJ3BAHOTO IMMPABO HA HATPYIIAH OTITYCK. B omenkara ce
BKJIFOYBAT HpI/I6J'II/I3I/ITeJ'IHaTa IMPEICHKA 3a pa3XoJUTe 3a CAaMUTEC BBE3HAIPAXIACHUA U pa3XOaUTe 3a
BHOCKH I10 3aABbJIDKUTCIIHOTO 06I_HCCTB6HO U 3JpaBHO OCHUT'YpsABAHC, KOUTO pa60TOI[aTeJ'I$IT JBJIDKH

BBPXY T€3H CYMH.

Hvnzocpounu 00xo0u npu nencuonupane

CowriacHo Kogekca Ha Tpyaa paboTopaTensT € 3aJb/DKeH Ja U3IUIAlla Ha MepCoHaa MpH
HACTBIIBAaHE HA NEHCHOHHA BBH3PACT O0E3LIETEHHE, KOETO B 3aBUCHMMOCT OT TPYAOBHs CTaX B
OPEANPUATHETO MOXKE Jla Bapupa Mexay 2 W 6 OpyTHH pabdOTHM 3amjiaTd KbM JaraTa Ha
IpeKpaTsiBaHe Ha TPYIOBOTO IpaBooTHouIeHHe. [lo cBouTe XapaKTEpUCTHKU TE3U CXEMU

MMpeaACTaBjIABaT IJIaHOBC C ﬂeq)HHHpaHH J0XO0OHu.

Hoxo0u npu nanyckane

CeriacHo pasnopendoure Ha Kopekca Ha TpyZda, IpyXKEeCTBOTO B KadeCTBOTO MYy Ha
paboTonmaTen uMma 3aAbDKEHHE Ja M3IUIAaTH TPU MPEeKpaTsBaHe Ha TPYIOBHUS JOTOBOp, Mpeau
MIEHCHOHUPAaHe, OTpeieNieHH BU0BE 00€3IIeTeHusI.

Jpy)ecTBOTO MpU3HABA 3aAbJDKEHUS KbM MIEPCOHANA MO JOXO/U MPH HAITyCKaHE Mpean
HACTHIIBAaHE HA MEHCHOHHA BB3PACT, KOTaTO € JEMOHCTPUpPAaH 0OBBP3BAIl] aHTAKUMEHT, Ha 0a3a
AHOHCHpaH IJIaH, J]a Cc€ MPEeKpaTHu TPYAOBHUAT TOTOBOP ChC CHOTBETHUTE NHUIAa 0e3 Ja mMa
BB3MOKHOCT J]a C€ OTMEHH, WM Mpu (HOpPMATHOTO U3JaBaHE HA JOKYMEHTHUTE 3a JOOPOBOIHO
Harmyckane. Jloxonu mpu HamyckaHe, TJIaTUMU ClIe]] MoBeue oT 12 Mecela oT Kpasi Ha OTUYETHHUS
MepuoJ, c€ AUCKOHTHUpAT M TPEACTaBAT B OTYeTa 3a (DMHAHCOBOTO CHCTOSHHE IO TAXHATA

cerairga CTOMHOCT.

2.18. Coocmeen kanuman u Ougudenmu

OcCHOBHHAT KanuTal Ha J[pyKECTBOTO OTpa3siBa HOMMHAJIHATA CTOMHOCT Ha €MUTHUPAHUTE
JSTI0BE.
OUHAHCOBUAT pe3yATaT BKIIOYBA TEKYUIHs (PMHAHCOB pe3yaTaT M HaTPyNaHUTE Medanou u

HCIIOKPHUTHU 3ary61/1 OT MHUHaJIM IEPpUOaU, ITIOCOUYCHU B OrueTa 3a BCEOOXBATHUS JOXOJHT.
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Beuuku Tpanzakiuu cbC coOCTBEHMIIMTE Ha J[pyXKecTBOTO ca MpPEICTaBeHH OTIETHO B

oTYeTa 33 COOCTBEHHS KaITUTAal.

2.19. Qunancoeu uncmpymenmu

2.19.1. ®unancoeu akmusu

ITvpsonauanno npusnasane, Kiacupukayus u oyeHsas8aHe

[Ipyn mbpBOHAYATHOTO MM TNpH3HABaHE (UHAHCOBUTE aKTHBH CE KIacH(PHUUIUPAT B TPU
TPy, CHOped KOWTO Te BIIOCHEJICTBHE C€ OICHSABAT [0 aMOPTH3HMpaHA CTOMHOCT, IO
CIpaBe/UIMBa CTOMHOCT Tpe3 APYrus BCEOOXBATEH IO0XOJI M MO CIpaBeUIMBa CTOMHOCT Mpe3
nevanbara wim 3aryoara.

JIpy’KeCTBOTO IMbPBOHAYAIHO OLICHSBA (PMHAHCOBUTE aKTHBU IO CIIPABEIJIMBA CTOWHOCT,
a B ciIy4adl Ha ()MHAHCOBM aKTHBH, KOUTO HE CE OTYMTAT MO CIpaBeIMBA CTOMHOCT B IevaibaTa
WM 3arybara, ce J00aBAT NpEeKHTe pasxomu IO cjaenkara. M3kiaroueHue ca THProOBCKUTE
B3E€MaHUs, KOUTO HE CHIBPKAT CHIIECTBEH KOMIIOHEHT Ha (DMHAHCUpAHE - TE CC OLCHSBAT Ha
0a3a LeHara Ha cjienkara, onpezaeneHa cbriiacHo MCOO 15 Ipuxoau oT A0roBOpH € KIMEHTH.

[NokynkuTe uiam nmpoaaxouTe Ha GUHAHCOBU aKTHBH, YAUTO YCIOBHUS U3UCKBAT JI0CTABKA
Ha aKTHBHTE B PAMKUTE Ha JaJIcH MEpUo] OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpPMAaTHBHA
pasnopenda WM JeiicTBalla MpakTHKa Ha ChOTBETHUS 1Ma3ap (PEJOBHU MOKYIIKU), C€ MPU3HABAT
Ha JlaTaTa Ha ThpryBaHe (cIeskara), T.e. Ha JaTara, Ha KOATO JPYKECTBOTO CE€ € aHTaXHUpaso Aa
3aKyIH WM MPOJaJie aKTHUBA.

Knacudukanusta Ha GpuHAHCOBUTE aKTUBH MPH TbPBOHAYATHOTO UM NIPU3HABAHE 3aBUCU
OT XapaKTEePUCTHUKUTE HA JIOTOBOPHUTE MAPUYHU MOTOLM HA CHOTBETHUS (DUHAHCOB AaKTUB U
Ou3HEeC Mojena Ha JPYXKECTBOTO 3a HErOBOTO yIpaBieHue. 3a Ja Obae Kiacuduuupan u
OLIEHSIBaH [0 aMOPTHU3MpaHa CTOMHOCT WJIM IO CHpaBeAJuBa CTOWHOCT B JAPYr BceoOXBaTeH
JI0XOJ], YCJIOBUATA HA JaJieH ()MHAHCOB aKTUB TpsAOBa Ja MOpa)xaaT MapUYHU MOTOLM, KOUTO
npezcTaBisaBar "caMo IuiamaHus no riaaBHunara v auxsata (CIITJI)" mo Hem3abKeHaTa cyma
Ha IVIaBHUIATa. 3a 1eNTa ce U3BbpIBa aHanu3 ype3 TecT Ha CIII'JI Ha HUBOTO Ha MHCTpYMEHTA.

busHec MonenbT Ha JAPYXKECTBOTO 3a YNpaBieHHE Ha (PMHAHCOBUTE AKTHBU OTpa3siBa
HauuHa, 10 KOHUTO JAPYKECTBOTO yIpaBiisiBa (GPMHAHCOBUTE CH aKTHBH 3a FeHEpHpaHe Ha MapUuHU
norouy. busHec MoaenbT onpesens Jajlu MapuyHUTE MOTOLM ca PEe3yNTaT caMoO Ha ChOMPaHETO
Ha JIOTOBOPHHU MapUy4HU MOTOLH, Ha MpoJiak0a Ha (PMHAHCOBUTE aKTHBH, WU U JIBETE.
Iocneosawo oyenasane

3a menurTe Ha TOCIEABAIIOTO OLEHsABaHEe (PUHAHCOBUTE AaKTHBHM Ha JPY>KECTBOTO ca
KJIacu(UIUpPaHU B CIETHUTE KaTErOpUU:

-OUHAHCOBYU aKTHBU MO aMOPTU3UPaHa CTOWHOCT (IbJITOBH UHCTPYMEHTH)

-DOUHaHCOBU aKTHUBHU MO CIIpaBCajinBa CTOMHOCT B rnevaydara Hin 3ary6aTa.

Knacuguxayuonnu epynu

@®UHAHCOBU aKTUBHU 10 aMOPTU3HPaHA CTOMHOCT (IbJITOBH HHCTPYMEHTH )
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Jlpy’XecTBOTO OlieHsBa (PMHAHCOBHTE AKTHBHU IO aMOPTHU3HMpaHa CTOWHOCT, KOraTo ca
YJIOBJICTBOPEHH M JIBETE YCIIOBHS I1O-I0JY:

. (UHAHCOBHST aKTHB CE JIbPXKU U U3II0JI3BA B PAMKUTE Ha OM3HEC MOJIEI, MMalIl 3a
11eJT HETOBOTO JbPIKaHE ¢ OrJIe]I MOJydyaBaHe Ha JIOTOBOPHUTE MApUYHH ITOTOLH OT HEro, U

. YCIIOBHUATA HA JOTOBOpa 3a (PMHAHCOBHS aKTHB IMOPAXKAAT MAPHYHU IOTOLM Ha
KOHKPETHHM JIaTH, KOWTO MPEACTABIIABAT CaMO IUIAIIAHMS [0 TJABHUIATA U JUXBHTE BBPXY
HEU3IbJDKEHATa CyMa Ha TJIaBHHUIIATA.

®DUHAHCOBHUTE aKTHBH 10 aMOPTHU3HMpaHa CTOMHOCT BIIOCJICACTBHE CE OILICHSBAT Ha 0a3a
Merona Ha edektuBHUs JuxBeH nporeHT (EJIIT). Te mommexar Ha obOe3renka. Ilewanburte u
3aryoWTe ce MpU3HABaT B OTYeTa 3a BCeOOXBaTHUS A0x0na (B meyanbara WM 3arybara 3a
roJiiHaTa), KOraro akTUBBT ObJIe OTIHCAH, MOIU(DUIIUPAH WK 00C3IICHEH.

duHaHCOBHUTE aKTUBH 110 aMOPTH3MpPaHa CTOMHOCT HA JIPY>KECTBOTO BKJIFOUBAT: MAPUYHU
CpeICTBAa W MApUYHUTE CKBUBAJICHTH B OAHKH, THPrOBCKM B3E€MaHHs, 3a€MH KbM CBBbpP3aHH
OPEIIPHUATHS M 3a€MH KbM TPETH JIMIIA, MPEJCTABEHH Ha CIICIHUTE MO3MIMH B OTYETa 3a
(MHAHCOBO CBCTOSHHE: MAPUYHU CPEJICTBA W IAPUYHU CKBHUBAJICHTH, THPrOBCKH B3CMaHMSI,
B3EMaHUs OT CBbP3aHHM JIMIIA U IPYTH B3EMaHMsI.

@duHAHCOBU aKTHBH IO CIIPABEJIMBA CTOMHOCT Ipe3 revandaTta UK 3aryoara
Jpy>KecTBOTO KiacH(pHIMpa B KaTeropusita (PMHAHCOBH aKTUBU IO CIPABEUIMBA CTOWHOCT
npe3 mevanbara WIM 3arybara MHCTPYMEHTH, KOMTO Ca Jbp)KaHU 3a THPrOBHUS, KAaKTO M
(MHAHCOBM aKTHBH, ONPEACICHH IIPH IIbPBOHAYAIHOTO MM IIPHU3HABAaHE KaTO TaKWBa IIO
CIpaBelJIMBa CTOMHOCT TIpe3 meyanbata wiM 3arybaTta, WiId (UHAHCOBU AaKTHUBH, KOUTO
3aIBJDKATEIHO C€ HW3MCKBA Ja OBbJaT OLIEHSBAHU IO CIpaBeINBa CTOWHOCT chriacHo MCPO
9. ®uHaHCOBUTE aKTUBU C€ KIAaCU(PHUIIMPAT KaTO IbpPKaHH 3a ThPTOBUs, aKO ca MPUAOOUTH C e
npofaxk0a WM TOBTOPHO MNPUAOOMBAaHE B KpaThbK CpOK. JlepuBatuBHTE, CBIIO  C€
KIacupUIUpaT KaTo Ibp)KaHU 3a THPTOBUS, OCBEH aKO HE ca OMpeesieHU KaTo e(heKTUBHU
XeKUpAIld HHCTPYMEHTH.

PwKkOBOACTBOTO Ompeens 1aeH MHCTPYMEHT MPH MbPBOHAYAIIHOTO MY MPU3HABaHE KaTO TaKbB
MO CIpaBeUIMBa CTOMHOCT Mpe3 Medandara uiu 3arybaTa €IMHCTBEHO U CaMo, aKo IO TO3H
HAYMH 11l c€ eTMMUHUPA WIM 3HAYUTEIIHO HaMajl CYETOBOJAHO HECHOTBETCTBHE, KOETO OH
ce TMOJYYMIIO TpH MPU3HABAHETO Ha MedyanOu W 3aryOu OT pa3nuyHara 0a3a Ha OlLlEHsSBaHE Ha
ompejieieHd aKTUBU W TACHBH, KOWTO UMMa KOpelallMOHHa Bpb3Ka Ha  OIEHKHUTE.
OmnpenensiHETO cTaBa Ha HUBO OTJENIEH MHCTPYMEHT.

Omnucesane

OuHAHCOB aKTUB (WM, KOTAaTO € MPHJIOKHMO, YacT OT ()MHAHCOB aKTHB WU YacT OT
rpyna oT cxoJHU ()MHAHCOBH aKTHBH) C€ OTMHCBA OT OTYeTa 3a ()MHAHCOBOTO CHCTOSHHE Ha
JIPY’KECTBOTO KOTaTo:

. mpaBara 3a MoJIy4aBaHe Ha TMAPUYHHUTE MOTOIM OT aKTUBA Ca U3TEKIIH, UK

. mpaBaTa 3a MOJlyuaBaHE Ha MAPUYHU MOTOLM OT AKTHMBA Ca MPEXBBPJICHHU WU
IPYKECTBOTO € TMOEN0 33aJBJDKEHUETO Ja TUIATH HAIBJIHO TMOJYYCHHTE MapUYHH MOTOLH, 0e3
ChIlleCTBEHA 3a0aBa, KbM TpETa CTPaHa upe3 CIOpa3yMEHUE 3a MPEXBBPISHE; TPH KOSTO: UITH a)

APYKCCTBOTO € NPCXBBPJINIIO B 3HAYUTCIHA CTCIICH BCUYKU PUCKOBC U MOJI3HU OT COOCTBEHOCTTA
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BBPXY aKTHBA; WIH 0) JIPYXKECTBOTO HUTO € MPEXBBPIWIO, HUTO € 3ala3ujio B 3HAUUTEIHA
CTENeH BCUYKU PUCKOBE U IOJI3H OT COOCTBEHOCTTA BbPXY aKTHBA, HO HE € 3ala3mio KOHTpoJa
BBPXY HEroJ

Koraro apy:xecTBOTO € nmpexBbpiIuIo IpaBaTa CH 3a MoJy4yaBaHE HA MApUYHU MOTOIH OT
aKTHBA WJIN € BCTBIIWIO B CIIOpa3yMEHHUE 3a MPEXBBPIISIHE, TO MPaBU OILEHKA Ha TOBA JajH U JI0
KaKBa CTEIMEH € 3aIa3ujio PUCKOBETE U MOJ3UTe OT coOcTBeHOCTTa. Korato npy»KecTBOTO HUTO €
OPEXBBPINIIO, HHUTO € 3ala3wio B 3HAUYMTEIHA CTENEH BCHUYKM PHUCKOBE M IMOJI3H OT
coOCTBEHOCTTa BBHPXY (PMHAHCOBUS AKTHUB, HUTO € MPEXBBHPIUIO KOHTpPOJIa BHPXY HEro, TO
pObJKaBa J1a MPU3HABA MIPEXBBPJICHUS aKTUB JI0 CTENIEHTAa Ha MPOABIKAaBALIOTO CH y4acTHE B
Hero. B To3u cimyudall IpyXecTBOTO TMpH3HABa U CBBP3aHOTO C TOBa 3aJbJDKECHHUE.
[IpexBBpIEHUAT aKTUB M CBBP3AaHOTO 33JbJDKEHHE Ce OICHSABAaT Ha 0as3a, KOATO OTpa3siBa
mpaBaTa U 3aJbJDKCHUATA, KOUTO JPYKECTBOTO € 3ala3ulio.

[TponbmxaBamio y4yactue, KoeTo € moja (opmara Ha rapaHuus BBPXY MNPEXBbPIICHUA
aKTHB, CE€ OLICHsABA IO TO-HUCKAaTa OT: MbpPBOHayalHaTa OajaHCOBAa CTOMHOCT Ha aKTUBA U
MaKCHMajHaTa CyMmMa Ha BB3HArpaKJEeHHUETO, KOETO MOXKE Ja C€ H3HCKa JAPYKECTBOTO Ja
U3ILIATH.

Obe3yenka Ha puHancosu akmueu

Jpy>KecTBOTO TpU3HAaBa KOPEKTUB (IIPOBU3Us 3a OOE3IICHKA) 3a OYaKBAaHH KPEIAUTHH
3aryOu 3a BCUYKH JIBJIFOBU WHCTPYMEHTH, KOUTO HE C€ OTYHMTAT IO CIIPABEUIMBA CTOMHOCT Ipe3
nevanbara win 3aryoara. OuakBaHUTE KPEIUTHU 3aryOu ce M3YHCIABAT KaTO Pa3ivKa MEXIy
JIOTOBOPHUTE MAPUYHHU MOTOIH, IBKUMHU CHIJIACHO YCIOBHSTA HA JOTOBOPA, M BCHUKH MapUYHU
MOTOIM, KOUTO APYKECTBOTO OYaKBa Ja MOJIY4YH, NIUCKOHTUPAHU C MIbpPBOHAYANHUS €()EeKTHBEH
JUXBEH MpolieHT. OuakBaHUTE MAPUYHU MOTOIM BKIIOYBAT U TAPUYHUTE MOTOLIU OT Mpoaxoara
Ha JbPKAHOTO OO0E3MeYeHHe WIM JPYTd KPEAUTHU TOM0OpEeHHs, KOUTO MpPEICTaBIsSBAT
Hepa3JeHa 4yacT OT YCJIOBHTA Ha JOTOBOPA.

[IpenocraBeHu 3aeMu Ha CBBP3aHU U TPETU JIMIA, ChACOHU M NMPUCHICHU B3E€MaHUs, U
Hapu4HU CPECTBA

3a M3YMCICHHWETO Ha OYAaKBaHUTE KPEAMTHU 3ary0M Ha MpeJOCTaBeHH 3aeMH U Ha
CbACOHM U TPUCHAECHH B3€MaHMs JpPYKECTBOTO Ipuiara oOmus MNOAXOA 3a O0O0e3lleHKa,
onpezaeneH oT MC®O 9. CpriiacHO TO3M MOAXOJ JAPYKECTBOTO NpUiara “TpUCTENEHEH " MOJET
3a 00e3leHKa Bb3 OCHOBA Ha MPOMEHH CHPSMO I'bPBOHAYAIHOTO MpPHU3HABAHE HA KPEIUTHOTO
Ka4eCcTBO HAa (PMHAHCOBHSI HHCTPYMEHT (AKTHUB).

OuakBaHUTE KPEAUTHU 3aryOu ce MpU3HaBaT Ha JiBa eTarna:

a) OUHAHCOB aKTUB, KOMTO HE € KPEJUTHO OOE3IEHEH MPU MbPBOHAYATHOTO MY
BBb3HUKBaHe/MpuaoouBane u ce kinacugunupa B Eran (Stage) 1. Toa ca 3aemu, npeiocTaBeHu:
Ha JUIBKHUIM C HUCBK PUCK OT HEU3IIBJIHEHHE M CTa0MJIHM KaTo TeHJICHLIMU T0O0pU KIIFOYOBU
nokasarenu ((puHAHCOBU M He()UHAHCOBH), PEIOBHO OOCIIYy)KBaHU M 0€3 HalIW4yhe Ha JbKUMHU
CYMH, KOUTO ca B mpocpoure. OT MbpPBOHAYAIHOTO MYy IIPU3HABAHE HETOBUAT KPEAUTEH PHUCK U
KayecTBa ca 00EKT Ha HEMPEeKbCHATO HaOMoAeHNe U aHainu3u. OyakBaHUTE KPEJUTHU 3aryOH Ha

¢uHaHcoBUTE aKkTUBH, Kiacuduuupanu B Etam 1 ce ompenensat Ha 0a3a Ha KpeAWTHH 3aryow,
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KOHUTO Ca Pe3yiTar OT Bb3MOXKHU CHOUTHS Ha HEU3I'bJIHEHUE, KOUTO OMXa MOTJIM /1a HACTBIIAT B
paMKuTe Ha cieaBamuTe 12 Mecela OT KMBOTA Ha ChOTBETHHUS akTUB (12-MeceyHH O4YakBaHU
KpEJAUTHHU 3ary0u 3a MHCTPYMEHTA).

0) B ciydaute, Korato ciiesi MbpBOHAYaIHOTO MpPU3HABaHE HAa (PUHAHCOB AKTUB,
KPEAUTHUAT MY PUCK HapacHEe 3HAYUTEIIHO U B PE3yJITaT OT TOBA HErOBUTE KauecTBa ce BJIOLIAT,
TOH ce OlLleHsIBa KbM PUCKOBA KBalM(pHUKalMOHHA Trpyla Kato ce npexBbpid B Etan (Stage) 2.
OuvakBaHUTE KpEeOUTHU 3aryou Ha (QUHAHCOBUTE aKTUBHU, Kiacuduuupanu B Eram 2 ce
OTIPEIeIIAT 3a LIEJIHMs OCTaBalll )KUBOT (CPOK) Ha CHOTBETHUS aKTHB, HE3aBUCHMO OT MOMEHTAa Ha
HACTHIIBAHETO HA HEU3MBIHEHHETO (OYaKBaHM KPEIWTHU 3aryOu 3a LeJus KUBOT (CPOK) Ha
UHCTPYMEHTa). PBKOBOACTBOTO Ha JAPYKECTBOTO € pa3paboTHIIO MOJUTHUKA U KOMILUIEKC OT
KPUTEpUU 3a aHallu3, YCTAaHOBSBAHE M OIEHKA HACTBHIIBAaHE HAa CHCTOSHUE HA ,,3HAYUTEITHO
HapacTBaHE Ha KPEIUTHUS PUCK.

B cnyuauTe, Koraro KpeaUTHUAT PUCK HA (PMHAHCOB aKTHB HapacHE JO HHUBO, KOETO
WHAWKUPA, Y€ MUMa HACTHIIMIO CHOMTHE Ha HEU3I'BJIHEHUE, TOH Ce cuuTa 3a OOE3LIEHEH U Cce
knacudumupar B Etan (Stage) 3. Ha To3m eram ce ycTaHOBSBAT M W3YHCISABAT IMOHECCHUTE
3aryOu Mo ChOTBETHUS aKTUB 3a LEJIHsI My OCTaBall] JKUBOT (CPOK).

PBbK0OBOACTBOTO Ha JPY>KECTBOTO € U3BBPUIMIO CHOTBETHU aHAIM3U, Ha 0a3a Ha KOUTO €
OTIpEeAIeNINII0 KOMIUIEKC OT KPUTEPUU 3a ChOUTHS HAa HeW3MbJIHEHUE. EMUH OT TIX e mpocpodns
Ha JBJKUMH JIOTOBOPHU IJIallaHus nosede oT 90 1HU, OCBEH aKko 3a ONpeesieH HHCTPYMEHT He
ca Hamuie OOCTOATEJCTBa, KOMTO MpaBAT 00OpHUMO ToBa TBBpAeHUE. Hapen ¢ Hero, ce
HaOM01aBaT M JIpYTH CHOUTHS, Bb3 OCHOBA Ha BBTpEIIHA M BHHIIHA WH(OpMAIUS, KOUTO ca
WHAWKATOP, Y€ JUTBKHUKBT HE € B CBHCTOSHHME Jla 3arjiaTH (Bb3CTAHOBU) BCHYKH BCE OIIIE
IBJDKUMH OT HEr0 CyMH IO JIOTOBOp, BKJI. KaTO C€ B3eMaT NpPEeABUJ M BCHUYKU KpPEIUTHU
YIIECHEHMS IPEIOCTABEHU OT JIPY’KECTBOTO.

Jlpy’)KecTBOTO KOpUTHpa OYaKBaHWTE KpPEAWTHU 3aryOu, ompeneneHd Ha 0asa
UCTOPUYECKH JAaHHU, C MPOTHO3HU MAaKPOMKOHOMHUYECKH TOKa3aTeNd, 3a KOUTO € YCTAaHOBEHO,
Yye MMa KOpeNalus U ce OYaKBa J1a OKa)xxaT BIMSHHE BbPXY pa3Mepa Ha OYaKBaHUTE KPEIUTHHU
3aryOu B Obenie.

Tvpeosckume 63emanus

3a u34KCIsBaHE HA OYAaKBAaHUTE KPEIUTHH 3aryON Ha THPTOBCKHUTE B3€MaHUS U aKTUBHUTE
IO JIOTOBOPH C KJIIMEHTH JPYKECTBOTO € M30pajo U Mpuiara onpocTeH Moaxo ] Ha 6a3a marpuia
32 M3YHCIEHUE HA OYAKBaHM KPEIUTHHU 3aryOM W HE MPOCIeNsBa IMOCIEIBAIIUTEe MPOMEHH B
KpeAuTHUS UM puck. [Ipu To3u moaxos TO Mpu3HaBa KOPEKTHB (MPOBU3US 3a 00E3IEHKA) Bb3
OCHOBa Ha OYaKBaHATa KpEJAUTHA 3ary0a 3a 1eTusl CPOK Ha B3EMaHMITa KbM BCSKa OTUETHA JaTa.
JpyxecTBOTO € pa3paboTuiio W Tpujara MmaTpulla 3a TpPOBU3HMpaAHE, KOATO ce Oa3upa Ha
MCTOPUYECKHS OMUT MO OTHOIICHHUE Ha KPETUTHHUTE 3aryOu, KOPUTHPAHU C IPOTHO3HH (PaKTOPH,
cnenuUYHA 32 MKOHOMHYECKAaTa Cpella W 33 KOUTO € YCTaHOBEHa KOpelaliHHa Bpbh3Ka C
MPOIIEHTA HAa KPEJUTHUTE 3ary0H..

Omnucesane
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duHaHcoBHUTE O6€3H6H€HI/I AKTHUBU C€ OTIHCBAT, KOrarto HE CbhIICCTBYBAa pPa3yMHO
O4YaKBaHC 3a C”b6I/IpaHe Ha IapUuYHUTEC IIOTOLH 110 AO0TrOBOpA.

2.19.2. @unancosu nacueu u uHcmpymeHmu Ha cOOCMEEH KANUMan

JpyxecTBOTO Ki1acu(UIMpa IHITOBH HHCTPYMEHTH M HMHCTPYMEHTH Ha COOCTBEH KaITUTA
WM KaTo ()MHAHCOBHU 3abJDKCHUS] WM KaTO COOCTBEH KallMTall B 3aBUCHMMOCT OT CBIIHOCTTA U
YCJIOBUSTA B IOTOBOP ChC CHOTBETHHSI KOHTPAr€HT OTHOCHO TE3M WHCTPYMEHTH.

Qunancosu nacusu

Ilvpsonauanno npuznasate, Kiacugukayus u oyeHsasaHe

DUHAHCOBUTE IMACUBU HA JIPYKECTBOTO BKJIKOYBAT THPIOBCKU U IPYTHU 3aAbJDKEHUS, 3aEMU
U JpYyrd TpUBJICUEHH CPEACTBA, BKIIOYUTEIHO U OaHKOBU OoBbpApadTh. [Ipy mbpBOHAYATHO UM
npu3HaBaHe oOOWYaHO Te ce KiIacu(UUUpaT Karo MacuBU [0 aMOPTH3UpPaHA CTOMHOCT.
[TepBOHaYaIHO BCMYKY ()MHAHCOBH IACHBH C€ MPU3HABAT 110 CIIPAaBEINBA CTOWHOCT, a B CIydasi Ha 3aeMH
W TIPUBJICYEHH CPEACTBA U THPIOBCKH W JIPYTH 3aIBJDKEHHS, HETHO OT TPSKO CBBP3AHUTE PA3XOIH IO
CHIeJIKaTa.

THocneosawo oyenssanellocnenBamoro oneHsBaHe Ha (PMHAHCOBHTE MACHBH 3aBHCH OT TAXHATa
kinacudukays. O0u4yaifHo Te ce Kiacu(pUIMpar ¥ OLEHBAT [0 aMapTU3UPaHa CTOHHOCT.

26



BECATYP A/l

HNPUJIOKEHUA KbM HUHUBUAYAJIEHUSA TOAUIIEH ®UHAHCOB OTUYET 3A TOJUHATA,
3ABBPIIBAIIIA HA 30 FOHH 2025 r.

Kinacudukarmmodau rpyiu

Tonyyenu 3aemu u Opyau npugieueHu cpeocmasa

Cren mppBOHAYATHOTO MM TPU3HABAHE, APYXKECTBOTO OICHSIBA JMXBOHOCHHTE 3a€MHU M
NPUBJICYCHU CPEJICTBA 110 aMOPTU3MpaHa CTOMHOCT, 4Ype3 MeToja Ha Ce(QEKTUBHHS JIMXBEH
nportieHT. [leyanOure u 3aryouTe ce mpu3HaBaT B OTYETa 3a BCEOOXBaTHUS N0XOA (B Imedandara
WM 3ary0ara 3a TOJIMHATa), KOraTo ChOTBETHUST (DUHAHCOB INMACHB C€ OTIHCBA, KAKTO M 4pe3
amopTH3aluATa Ha 6a3a e()eKTHBEH JIMXBEH MPOIICHT.

AMopTH3UpaHaTa CTOMHOCT C€ W3YKCIsABA KAaTO Ce B3eMaT I10JI BHUMaHUC KAaKBHTO U Jia
OWJI0 JMCKOHTH WJIM TPEMUH IPH NPHI00MBAHETO, KAKTO M TAaKCH WM Pa3XOJad, KOHTO
IpeCTaB/IsBaT Hepa3JeiHa YacT OT e()EeKTUBHUS JIMXBEH MPOIEHT. AMOPTH3AIMATa CE BKIIIOYBA
KaTto ‘“‘huHAHCOB pa3xon” B OTyeTa 3a BceoOXBaTHUs J0Xoj (B mevanbata wiau 3arybara 3a
roJIMHATA).

Omnucsane

dUHAHCOBUTE NIACMBH C€ OTIIMCBAT, KOraro 3aJb/DKEHHETO OBJE€ II0raceHo, WiId
npeKpareHo, win usreue. Koraro ceiiectByBail GUHAHCOB MackB ObJIe 3aMEHEH C JIPYT OT ChIIHS
KPEIUTONATeN MPH IO CHINECTBO PA3IMYHU YCJIOBHS, WIM YCIOBHSTA Ha CHINECTBYBAI] ITaCUB
OBbJaT CHIIECTBEHO MPOMEHEHH, Ta3! pa3MsHa WM MOAU(HKAINS ce TPETUpa KaTo OTIMHCBAaHE Ha
IbPBOHAYAIIHUS TIACHB U TPHU3HABaHE HA HOB. Pa3nukara B ChOTBETHUTE OaJaHCOBU CyMH ce
MpU3HABA B OTYETA 32 BceoOXBaTHUS H0X0/ ( B mevanbaTa uin 3arybara 3a roiuHaTa).

Komnencupane na ¢punancosu uncmpymenmu

DUHAHCOBUTE AaKTHUBH H (bI/IHaHCOBI/ITC nacuBnu C€ KOMIICHCHUpAT W B OTYCTA 34
q)HHaHCOBOTO CbCTOSHUC CC OTpa3saABa HETHATA CyMa, aKO ChIIECCTBYBA PHUIIOKUMO 3aKOHHO ITPaBO
3a KOMIICHCUPAHC Ha MMPU3HATUTE CYMH U AKO € HAJIUIC HAMCPCHUEC 3a YPCIKIAHC HAa HCTHA OCHOBA,
HJIK 3a EAHOBPEMCHHO pCAJIM3UPAHC HA AKTUBUTC U YPCIKIAAHC HA ITACUBUTC.

ToBpa u3uCKBaHe IMMpoU3THUYa OT UACATA Ha pCaliHaTa CTOIIaHCKa ChIIITHOCT Ha OTHOIICHUATA
Ha APYKECTBOTO € AAaJACH KOHTpPArcHT, 4€ NpU COAHOBPECMCHHOTO CBHLHICCTBYBAHC HA TCE3U [BC
HN3HUCKBAHUA OYAaKBAaHHUAT (baKTI/I‘{eCKI/I 6’5,[[6].].[ MapuiucH NOTOK W IOJ3U OT TE3W Pa3vYCTH 3a
npeAInpusATUCTO € HCTHHUAT IIOTOK, T.C. HCTHATA CyMa OTpa3saBa pC€aJlHOTO IIPAaBO WJIN 3aAbJIKCHUC
Ha APYKECTBOTO OT TC3U (I)I/IHaHCOBI/I HHCTPYMCHTH - IIPU BCUYKH 00cTOsATEICTBA Ja MoJIiyuu Wjin
IJIaTu €AUHCTBCHO U CaMO HETHATa CyMa. Axo He ca HaJiuge €¢AJHOBPEMCHHO U ABETC YCJIOBUA CC
npuemMa, 4€ IpaBaTa W 3aAbJDKCHUATA Ha APYKCCTBOTO IIO TOBOJ TC3HW HACPCHIHWU Pa3vYCTH
((I)I/IHaHCOBI/I I/IHCTPYMCHTI/I) HC CC€ H3UCPNBAT IIPU BCHYKU CUTyallUHM CaMO WU CAHUHCTBCHO C
MOJIy4aBaHCTO WJIM TUIAIIIAHCTO HAa HCTHATA CyMa.

ITonuTukara 3a HCTHUPAHCTO € CBbp3aHa U C OLICHKATA, NPCACTABAHCTO U YIIPABJICHUCTO HA
pCajiHrg KPpCAUTCH U JIMKBUJCH PUCK, CBbP3aH C TE3U HACPCIIHU pa3yCTH.
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Kpurepunte, KouTo ce mpuiaraT 3a ycTaHOBSIBAHE Ha "HaJlM4Yue Ha TEKYIIO M IPaBHO
MPUIIOKHUMO MPaBo 3a HeTupaHe" ca:

. Jla He 3aBHCH OT OBJCIIO ChOUTHE, T.€ J1a He € MPUIOKHUMO CaMo P HACThIIBAHE
Ha HAKAaKBO OBJEIIO CHOUTHE;

. na ObJe BH3MOXKHO 32 YHPaKHSBaHE M 3alIUTUMO C IPaBHU CIOcOOU B Xoja Ha
(KkyMynaTHBHO): oOuyaiiHaTa NEHHOCT, B Cllydail Ha HEU3IIBJIHEHHE/TIPOCpPOUMe, U B CIydaid Ha
HETJIaTeKOCIIOCOOHOCT MIIH HEChCTOATEIHOCT.

Kpeoumu u ézemanusn

Kpemutn u B3emaHusi ca HeNepWBAaTUBHU (MHAHCOBH AaKTUBU C (UKCHUpAHH WU
YCTaHOBMMH IIIAIIAHUSI, KOUTO HE C€ KOTUPAT HAa aKTHBEH mas3ap. Te ce OleHsBaT B OTYETa 3a
(UHAHCOBOTO CHCTOSHUE MO TSIXHATa aMOPTU3UPYyEMa CTOMHOCT MPH M3IMOJI3BAHETO HA METO/Ia Ha
eeKTUBHATA JIMXBa, HAMAJIEHA C HallpaBeHa oOe3leHKa. Te3n akTHBHU ce BKIIIOUBAT B IpyliaTa Ha
TEKYILLUTE aKTUBHU, KOraTo MaTypUTETHT UM € B paMKHUTE Ha 12 Mecelia wiy B 00MYacH onepaTUBEH
LIUKBJI HA JPY’KECTBOTO, @ OCTAHAINUTE — KaTO HETEKYILIH.

Ta3u rpyna (UHAHCOBM aKTHMBU BKIIIOYBA: MPEAOCTABEHU 3a€MH, THPTOBCKU B3eMaHUS,
JPYTH B3€MaHUsl OT KOHTPareHTH U TPETH JIMLA, U NapUYHUTE CPEACTBA U MAPUYHU €KBUBAJICHTU
oT otuera 3a ¢uHAHCOBOTO cheTosiHME ([Tpmmoskenust Ne 2.12, Ne 2.13 u Ne 2.14). JluxBeHUsT
JOXOJ MO “KpEeJUTUTE W B3€MaHUsTa  ce IMpHU3HaBa Ha 0a3a epeKTHBHA JIMXBa, OCBEH IpU
KpPaTKOCPOYHHTE B3€MaHUs IMOJ 3 Mecela, KbIECTO IPU3HABAaHETO HA TakaBa JIMXBa €
HEOCHOBATEJIHO KaTO HECBILECTBEHO M B PAMKUTE Ha oOWYaifHMTE KpeAWTHH ycioBus. Toil ce
MpelicTaBs B OTYeTa 3a BCeoOXBaTHHUS 10Xoj (B mevyaysdaTa WM 3arybara 3a rojadHaTta), KbM
cTaTtusTa ,,()MHaHCOBU MPUXOIN .

Ha natara Ha Bceku OTYeT 3a (PMHAHCOBOTO CHCTOSIHUE JIPYKECTBOTO OLIEHSBA JajlM ca
HACTBIWIM CBOUTHS M  OOCTOSTENCTBA, KOUTO I[IOKa3BaT HAJIUYMETO Ha OOEKTUBHHU

JoKa3aTejICTBa, Hajlaraimu O6€3H€HKa Ha KPpECAUTUTC U B3EMAaHUATA

2.20. /lanvuu evpxy neuanoama

Texywume danvyu BBPXY IeyaioaTa ca OmpeesieHd B ChOTBETCTBUE C U3UCKBAHUATA HA
OBITApCKOTO JAHBYHO 3aKOHOAATEIICTBO — 3aKOHA 3a KOPHMOPATUBHOTO MOJOXOTHO ObOJaraHe.
Homunannara qanpuna craBka 3a 2025 1. e 10 % (2024 r.: 10%).

Omcpouenume danvyu BBPXY TedandaTa ce ompeelaT Ype3 Npularane Ha OalaHCOBHS

MacuBE€H MCETOJ 3a BCUYKH BPECMCHHH pPa3JIMKM KbM JdaTaTa Ha q)HHaHCOBI/IH OTYCT, KOHUTO
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CBIIECTBYBAT MEKIYy OaJlaHCOBUTE CTOWHOCTH U JaHBYHUTE OCHOBH Ha OTICIHUTE aKTUBU U
MaCHBH.

OTcpoueHHTE JaHBPYHU MMACUBH CE MPU3HABAT 32 BCHYKHM 00JIaraéMU BPEMEHHH Pa3JIMKH,
C U3KIIIOYCHUE Ha TE3H, MOPOJAUIM CE OT MPU3HABAHETO HA aKTHB WM MACHB, KOWTO KbM JlaTaTa
Ha CTOIAHCKaTa OIepallys He € MOBIIUSII BbPXY CUCTOBOHATA U JIaHbYHATA Iedanda/(3aryoa).

OTcpoueHHTE TaHBPYHHU aKTHBH CE NMPU3HABAT 32 BCUYKH HAMaJSIeMA BPEMEHHH Pa3IIUKU
U 32 HEU3IIOJI3BaHUTE JIaHBUHU 3aryOH, JI0 CTETEHTA, JO0 KOSTO € BEPOSTHO T€ Ja CE MPOSBST
oOpatHO 1 1a ObJe TeHepupaHa B OBJCIIE JOCTaThYHA O0JiaraeMa medanda Wid J1a ce MpPOsBAT
obyraraeMy BpeMEHHH Pa3jIMKH, OT KOMTO JIa MOTaT Ja Ce MPHUCIaIHAT TE3U HaMaIsICMH Pa3JIuKH,
C U3KIIIOYCHHE HA PA3JIMKHUTE, MOPOJIWIN CE OT NMPU3HABAHETO HA aKTHUB HJIU MACHB, KOHUTO KbM
Jatata Ha CTONAHCKAaTa oOIepanus HEe € TOBIHMUI BbPXY CUCTOBOJHATA M JaHBYHATA
nevanba/(3aryda).

banancoBara CTOMHOCT Ha BCHYKH OTCPOUYCHHM JaHBUHU aKTHBU CE MPETJICXk/Ia Ha BCSIKA
Jata Ha oT4era 3a (PMHAHCOBOTO CHCTOSIHUE U C€ PEAyIHpa J0 CTENEHTa, IO KOSATO € BEPOSTHO
TE Jia Ce MPOSBIT OOPATHO U Jia CE TEHEpUpa JIOCTAThYHO obOJlaraeMma revanoa Wid MPOsBsBaIH
ce mpe3 ChIIMS MEepuoJi objaracMu BPEMEHHHM pPAa3JIMKH, C KOUTO T€ Jia MOorar Ja OblIaT
NPUCTIAHATH WA KOMIICHCHPAHH.

OTCpoUcHHTE JaHBIM, CBbP3aHH C 00CKTH, KOUTO Ca OTYCTEHH KAaTO JAPYI'HM KOMITOHEHTH
Ha BCEOOXBATHUS JOXOJ WIH JIpyra MO3UIUs B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHUE, CHIIO CE
OTYMTAT JUPEKTHO KbM CHOTBETHUS KOMIIOHEHT Ha BCEOOXBaTHHS OXOJ WM OajaHCcoBa
TIO3HIINS.

OTcpoyeHHTE TaHBYHU aKTHBH W MTACHBH CE€ OLIEHABAT Ha 0a3a JaHbUYHUTE CTABKH, KOUTO CE
OYaKBa Jia ce MpuJjiaraT 3a Nepuojia, Mpe3 KOMTO aKTUBHUTE I CE Pealn3upaT, a MacuBUTE IIe e
ypensar (moracst), Ha 0a3a JaHBPYHHWTE 3aKOHW, KOUTO Ca B CWJIAa WM C TOJsIMa CTENEH Ha
CHTYPHOCT C€ OYaKBa Jia ca B CHJIA.

2.21. Ilpeuenku om onpeodenauio 3nauenue npu _npuiazane c4emosoonama

noaumuxka_Ha_opyyxcecmeomo. Knwuosu npubauzumennu oueHKu _u_npeononolceHus c

BUCOKA HecuzypHocm.

2.21.1. Obe3yenka Ha umomu, MauwIUHU U 000pyodsane
KbM marara Ha BCEKH OTYET PHKOBOJCTBOTO Ha JPYKECTBOTO OpPTaHHW3WpA Tperie] 3a

06C3LICHKa Ha Crpaure, MalllMHUTC, O60py,Z[BaHCTO U TPAHCIIOPTHUTEC CPCACTBA.

Ko™ 31.12.2023 1., pbKOBOJCTBOTO € HAMpaBUIIO Hperien 3a 00e3leHKa U € MPEIeHno,

Ye HE ca Ha JIUIE YCIIOBHS 3a 00€3IeHKA.
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Kbm 31.12.2024 . ¢ u3BBpIIEH aHAIOTHYEH Iperjen 3a 00e3leHKa Ha JBITOTPAHHUTE
MaTepuaiHU aKTUBH U PBHKOBOJCTBOTO € MPELEHWIIO0, Y€ He ca OWJIM Ha JIMLEe YCJIOBUS 3a

o0e31eHKa.

2.21.2. Obe3uenka na é3emanus

[Tpubnu3uTenHaTa OlleHKA 3a 3aryOH OT CbMHHUTEIHU U HeChOUpaeMu B3EMaHHS CE TPaBH
KBbM JIaTaTa Ha BCEKU OTYET, HA MHAMBHyalHa Oa3a. B3emaHusTa, MIpu KOUTO ca KOHCTATHPAHH
TPYAHOCTU TPHU TIXHOTO CHOMpaHe, MOAJeKaT Ha aHAJIHM3 3a ONpEeAesHE HAa 4acTTa OT TX,
KOSITO € peajHo chOupaema, a OCTaHajara 4acT JO HOMHMHalIa Ha ChOTBETHOTO B3€MaHE Ce
NpU3HaBa B OTYETa 3a BCCOOXBaTHHS I0XOJ (B Inevainbata Wi 3arybaTta 3a TOJMHATa) Karo
3ary0a oT o0e3lIeHKa.

Cnen 180 nHM 3aKbCHEHHE BEYE CE CUMTA, Y€ MOXKE Ja UMa MHIUKATOPH 33 00e3IeHKA.
[Tpu mpeueHkaTa Ha CHOMPAEMOCTTa HA B3EMaHHATa PHKOBOJICTBOTO MPaBH aHAIM3 Ha Is1aTa
eKCIO3MIMs OT BCEKHM KOHTPAareHT C OIJIe]l yCTAaHOBSBAaHE Ha peaJiHaTa BBH3MOXKHOCT 3a
CbOMpPaHETO MM, a HE CaMO Ha HUBO MPOCPOYCHU HHIMBHUIYaTHH B3€MaHHsS OT KOHTPArcHTa,
BKJI. U Bb3MOXKHOCTUTE 33 ChOMpaHe Ha JIMXBH 3a mnpocpouusrta. [Ipu ycTaHOBsBaHE HA BUCOKA
HECUTYPHOCT OTHOCHO CHOHMpaeMOCTTa Ha JaJeHO B3emaHe (Tpyna B3eMaHHs) ce TMpaBH
IpelleHKa KakBa 4acT OT Hero (TAx) € o0e3nedyeHa (3ajor, unoTeka, MopbYUTENCTBA, OAHKOBA
rapaHiys) ¥ MO TO3M HAYMH € rapaHTHpaHa cbhOupaeMocTTa UM (4pe3 OBACHIO0 BB3MOMKHO
peanu3upaHe Ha 00e3MeYeHNeTo WK IUIallaHe OT MopbhunTel). B3emanusara wim gacrra oT TiX,
3a KOHWTO PBKOBOJICTBOTO IIPELEHSBA, Y€ CHIIECTBYBA MHOTO BHCOKa HECHUTYPHOCT 3a
cbOMpaHETO UM U He ca obe3rnedeHH, ce obesnensasar Ha 100 %.

3a 2025r. u 2024 r. HsiMa npU3HATH 00E31EHKH Ha B3€MaHUsl.

2.22. IIpoeuzuu

IIpoBu3un ce mnpusHaBar, korato JIpyKeCTBOTO MMa CEraliHO IPaBHO WU
KOHCTPYKTUBHO 33/IbJDKEHUE KaTO Pe3yiaTaT OT MUHAIM ChOUTHS; MO-BEPOSTHO € J1a Bh3HUKHAT
(OTKOJIKOTO J1a HE Bb3HMKHAT) U3XOAIIM MapUUHU MOTOLM 3a NOracsiBaHEe Ha 3a](bJDKEHUETO, U
KOraTo MOJK€ HaJEKIHO Ja Ce€ OIpeNeiad CyMara Ha camMoTo 3aabipkeHue. [IpoBusuute 3a
IPECTPYKTYpHUpaHe BKJIIOUBAT IJIOOM NpPHU MpeKpaTsBaHe HA JIM3WHTU U M3IUJIAllaHe Ha JI0XOIU
IpU MpeKpaTsBaHe JTOrOBOpUTE Ha ciayxuTenu. [IpoBusun 3a Obaenin 3aryou ot aeifHOCTTa He

ce MpHU3HaBar.
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Koraro mma HSIKOIIKO HOI[O6HI/I 3aABJIDKCHUSA, BCPOATHOCTTA Ja BB3HUKHAT HU3XOAALIN

IMapu4HU IIOTOLK 3a TAXHOTO IIOraCsiBaHC CC€ OICHsABA, KaTO C€ B3C€Ma IPCABUA LCIHA KIac OT

3abJIDKCHUA. HpOBI/ISI/IH CC IMpHU3HaBa JOpPHU U B CIYUYHTC, B KOUTO BEPOATHOCTTA Ja BH3HHUKHE

H3XO01] MMAapHUYCH IMOTOK 3a JAaACHO 3aABJIKCHUC B KJIaCa € MaJIKa.

HpOBI/ISI/II/ITC CC omnpcacisAT Ha 0a3a ceramrHaTta CTOMHOCT Ha pasxoauTe, KOUTO CC

O4akBa Jaa cCa H606XO,Z[I/IMI/I 3a yp€xXaaHC Ha 3aJdbJDKCHHCTO, KAaTO CC€ M3II0JI3Ba AMCKOHTOB

dakTop npeau ITaHbBIM, KOWTO OTpa3siBa TEKyllaTa Ma3apHa CTOMHOCT Ha MapUTe BbB BPEMETO U

CHGLII/I(I)I/I‘IHI/ITG 34 3aIbJIDKCHUCTO PUCKOBC. VBenuueHueTo Ha cymara Ha INpOBHU3UATA C TCUCHUC

Ha BPEMETO CC ITpHU3HAaBa KaTO pa3xo/ 3a JINXBa.

3. IPUXOJH 110 TOTOBOPH C KVIMEHTH

OcHognume npuxoOu OT MPOAAKON HA JPYKECTBOTO BKIIFOUBAT:

[Tpuxoau ot nponax6a Ha yciayru
Hpyru npuxonu
O6mo

4. IPYTU 1OXOJU U 3ATYBU OT IEHHOCTTA

pyaume 0oxoou u 3a2you om devinocmma Ha JIPyKECTBOTO BKJIIOYBAT:

[Tpuxoau OT KOHCYMaTHBHU
[Tpuxoau oT KOMIIEHCAIUU
OTnucany 3a0bJDKEHUS
Hpyru noxoaun

O06m10

5. PA3XO/IU 3A CYPOBUHU U MATEPUAJIN

Paszxooume 3a CYpO6UHU U mamepuaiu BKIOYBAT:

2025 2024

BGN '000 BGN '000
35 36

63 1090

98 1126

2025 2024
BGN,000  BGN ,000
30 -

5 -

28 -

63 -

2025 2024
BGN '000 BGN '000
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Pa3xonu 3a Boma
Enextpudecka eHeprus

Oo01mo

6. PA3XO/JMH 3A BbHIIIHU YCJIYI'

Pasxooume 3a 6vHwmu yciy2u BKIIOYBAT:

Pa3xonu 3a cueToBOJIHO OOCITY>KBaHE
Pa3zxonm 3a omut

Pa3xoau 3a 1bprkaBHU TakCU
KoncynranTcku, mpaBHU yCIIyru
Horapuanuu takcu

3acTpaxoBKH

Jpyru BbHIIHYU yCIIyTH
O0mo

3 4

31 24
34 28
2025 2024
BGN '000 BGN '000
20 14
20 -

9 18

- 36

- 8

82 82

S 2
136 160

Kem 31.12.2024 r. ca HAYUCICHH DPA3XOAM 33 3aTBJDKUTEIICH OIUT HA HWHIUBUIYATHHS WU

KOHCOJMAMPAHUsl TOAMIIHN (pUHAHCOBU OoT4eTH B pasmep Ha 20 x.uB. (2023 r.: 6 x.B.).

He ca npenocTaBsiHu JaHbYHU KOHCYJATAUU U IPYTH YCIIYTH, HECBBP3aHU ¢ oauTa mpe3 2024 .

OT OAUTOPUTE HA OTUCTA 110 3aKOH.

7. PA3XO/JMH 3A TEPCOHAJIA

TGKYHH/I BT)SHana)K)IeHI/ISI
BHOCKH 110 COITMATHOTO OCUTYpsIBAaHE
Oo61mo

8. IPYT'W PA3XOJIM 3A JIEHHOCTTA

JlaHbIy ¥ TaKCH
Komnencanus en. eneprust

2025 2024
BGN '000 BGN '000
33 27

6 4

39 31

2025 2024

BGN '000 BGN '000
5 -
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Hpyru pazxonu -

0010 5

9. PUHAHCOBU TPUXO/ N

Dunancosume npuxoau BKJIFOYBAT:

2025 2024
BGN'000 BGN'000

[TpomsiHa Ha cripaBeuIMBaTa CTOMHOCT Ha
(MHAHCOBU aKTHUBU - -

[Tpuxoau ot oneparuu ¢ GUHAHCOBU aKTUBH - 263
[Tpuxomu OT TUXBU 500 455
Jpyru puHAHCOBH MIPUXOAH - 7
O6mo 500 725

Jpyru ¢uHAHCOBYU MPUXOIH, BKIIOYBAT HEYCTONUKH IO IOTOBOPH 33 HEU3ITBITHCHHUE Ha
npoAaZeHu akiuu B pazmep 113 x.B.

10. PUHAHCOBH PA3XOIHU

Qunancosume pazxoou BKIIIOYBAT:

2025 2024

BGN'000 BGN'000

[TpomsiHa B cipaBeiBaTa CTOMHOCT HA PUHAHCOBUTE AKTHUBU - -
Pa3xonu ot puHaHCOBU omepanuu 22 -
Pa3xoau 3a nuxBu 799 969
Jpyru ¢puHaHCOBU pa3xou 48 46
Oomo 869 1015

11. PA3XO/ 3A JAHBK BbPXY ITEYAJIGATA

Ort4er 3a BceoOXBAaTHHS 10X0] (Me4aa0a wim 3aryda 3a roIMHATA) 2025 2024

BGN '000 BGN '000

ﬂaH’b‘IHa neyaada 3a roavHaTta o JaHb4Ha ACKIIapanusa - -
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Teky1r pa3xo/1 3a 1aHbK BbpXY medandara 3a romqunata - 10% (2024 r.10 % ) -

O0110 pa3xoa 3a JaHBK OT NMe4YayidaTa, 0TYeTeH B 0TYeTa 32 BCeOOXBATHUS
aoxoj (B meyasndara uim 3arybpara 3a roiMHaTa) -

PapHeHue Ha pa3Xxofa 3a JaHbIU BLPXY Neyandara onpejesieH CIpsiMo
CYETOBOJHHUS Pe3yJaraT

Cyemoesoona newanba 3a 2oourama -
Janbk Bbpxy neuandata — 10% (2024 r.: 10%) -

Om HenpusHamu cymu no 0aHbYHU OeKAAPAYUU C8bPIAHU C:
YBEITUYCHUS -
HaMaJICHUS -

Henpusnat orcpodeH naHb4eH akTHB BbPXY JaHbYHA 3aryoa -

OO6u10 pa3xon 3a JaHBK BbPXY Ne4asidaTa, 0TYETEH B 0TYETA 32
BCceoOXBaTHHS 10X0/ (B meyaydaTa uiu 3arydara 3a roimHaTa) -

12. AIMOTU, MAIIIMHU U CBOPBHXEHUS

CvopbXeHua n

3ema Crpaam Mavukiv apyrum Obuwo
OTyeTHa cToMHOCT
Kbm 01-01-2024 6 506 11 109 632
MNpnoobutn
N3ne3nn
Kbm 31-12-2024 6 506 11 109 632
Mpuaobutn
MN3nesnun (6) (6)
Kbm 30-06-2025 0 506 11 109 626

HaTpynaHa amopTu13auus

Kbm 01-01-2024 0 -506 -11 -109 -626
Pasxopgm 3a amopTm3aums

OTnMcaHa amopTM3aums

Kbm 31-12-2024 0 -506 -11 -109 -626
Pasxoam 3a amopTu3auma

OTnMcaHa amopTM3aums

Kbm 30-06-2025 0 -506 -11 -109 -626
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HNPUJIOKEHUA KbM HUHUBUAYAJIEHUSA TOAUIIEH ®UHAHCOB OTUYET 3A TOJUHATA,
3ABBPIIBAIIIA HA 30 FOHH 2025 r.

BanaHcoBa cTOMHOCT

OT4YeTHa CTOMHOCT 6 506 11 109 632
Hatpynana 0 -506 11 -109 626
amMmopTunsauma

Kbm 31-12-2024 6 0 0 0 6
OTyeTHa CTOMHOCT 6 506 11 109 626
Hatpynana 0 -506 11 -109 -626
aMopTM3aLma

Kbm 30-06-2025 0 0 0 0 0

OtyeTHaTa CTOMHOCT HA HANBIHO AMOPTH3MPAHUTE CTPAJH, MAIMHU H ChOPBKCHHUS,
NPE/ICTABCHU B WHIUBHUAYAJIHUS OTYET 32 (PUHAHCOBOTO CHCTOSHUE, MOJ3BAHU B
neitHocTTa Ha ApyxkecTBoTO KbM 30.06.2025 1. € 626 x. 1B. (31.12.2024 1.: 626 X. 1IB.).

KbMm 30.06.2025r. 1 kM 31.12.2024r. [IpyXeCTBOTO HE UASHTH(PHUIMPA HATNINE HA YCIOBUS 32
o0e3lleHKa Ha JBITOTPAHUM MaTepUATHM aKTHBH KM CHOTBETHO HENpH3HaBa 3aryba oT
o0e31IeHKa.

13. AHBECTUIIMOHHU UMOTH

30.06.2025 31.12.2024

BGN '000 BGN '000

Canno Ha 1 snyapu 5866 1830
Pexnacudunupanu 6 -
[Tpunobutu - 3093
[leganba oT mpoMsiHA HAa CIIpaBEeAIMBATa CTOHHOCT - 943
Canno Ha 31 mapT 5872 5866

NuBectnimonnure uMotu Ha JlpyxectBoro BkiarouBaT 3emu YIIM, kouto ce Hamupar Ha
teputopusita Ha Pemybnuka bearapus — B rp. Crapa 3aropa u rp .IlnoBnuB ce appxat ¢ 1en

IoJIydaBaHC€ Ha MMPUXOJU OT HAEM HUJIM 3a YBCIMYaBaHC CTOMHOCTTA Ha KamluTal.

[Tpe3 2024 r. pyxectBoTo e mpupoouno 4 Op YIIU c obma mmomny 7231 kB M B Tp.
[TnoBnuB yn.Bnanas 3

Oyenku no cnpasedIusa CmouHoCm

CnpaBemyiiBara CTOMHOCT Ha WHBECTHIIMOHHHTE WMOTH Ha JIpy>KeCcTBOTO € ompejesieHa
Ha Oa3zara Ha JOKIAJ HAa HE3aBUCUM JIMIIEH3WpaH oueHuTen KbM 31 nmexkemBpu 2024 1.
W3non3BanuTe METOAM 3a OIEGHKAa ca METOJ Ha  OcTaThbyHaTa CTOWHOCT - MPOJAXKOH
Onpenenenara crnpaBeiMBa CTOMHOCT ce KiIacH(UIMpa KaTo HUBO 3 OT HepapxusTa Ha
CIIpaBeNIMBUTE CTOMHOCTH cbriiacHo MC®DO 13.
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3ABBPIIBAIIIA HA 30 FOHH 2025 r.

Hamnpapenara npeolieHka Ha UHBECTUIIMOHHUTE UMOTHU JI0 CIPaBEAJIMBA CTOMHOCT € TIOBTapsiema
Y Cce IbJKU Ha MpUjIaraHeTo Ha Mojiena Ha crpaBepinBata croinoct no MCC 40.

banancoBara cTOMHOCT Ha MHBECTUIITMOHHUTE UMOTH HE C€ Pa3jInMvaBa ChIIECTBEHO OT TsAXHATa
CIIpaBe/TBA CTOMHOCT.

14. ”HBECTUIIVH B AbIHEPHU NPEANIPUATUA

BanancoBaTa CTOMHOCT € KaKTO CJIEABa:

30.06.2025 Yuacmue 31122024  Yuacmue
BGN '000 %  BGN '000 %
K1 Unayctpuanen napk 1414 100 1414 100
EOOX
PC Curu Cnopt OO/ 5228 71,7030 5228 71,7017
6642 6642

Ha 19.09.2023 r. Becaryp A/l mpunobuBa 100% ot xanutana Ha K1 Manycrpuanen napk
EOOQO/] CroitHocTTa Ha HHBECTULIUATA € B pa3Mep Ha 1414 X.JB.C BKIIFOUEHH Pa3XO0JH 110
cnenka. Crenkara e BnucaHa B T'bproBckus peructsbp Ha 27.09.2023r.

Ha 15.11.2022 r. Becaryp AJ] mpunodusa 32 .61 % ot xanurana Ha PC Cutu Cnopt OO/]
Ha 02.06.2023 r. becatyp A/l mpuno6usa ome 39 .08 % CroifHOCTTa Ha HHBECTULIUATA € B
pasMep Ha 5228 X.JIB.Cc BKIIFOUEHH pa3xou 1o caenka. Crenkata ¢ BrmucaHa B ThPrOBCKUS
peructsp Ha 04.07.2023r.

K®Mm 30.06.2025 r., Apy>kecTBOTO € U3BBPIINUIIO Iperies 3a 00e31eHKa Ha UHBECTUIIMHUTE B
IBIIEPHHU IPY’KECTBA Ha 0a3zaTa Ha JOKJIAAW HA HE3aBUCHUMH JIMIICH3UPAHU OLICHUTENH .

He ca Ounm ycraHOBEHH MHJIMKATOPH 3a TOBA, 4ye OajaHcoBaTa CTOMHOCT Ha MHBECTUIIUHUTE
HA/IBUIIaBa TAXHATA Bb3CTAHOBHMA CTOMHOCT.

15. AbJTI'OCPOYHU ®UHAHCOBU AKTUBU

BanancoBaTta CTOMHOCT € KaKTO CJIEBA:

30.06.2025 Yuacmue 31.12.2024 Yuacmue
BGN '000 % BGN '000 %
Acema AJ] 919 15,13 919 15,13
919 919

Jbarocpounure (UHAHCOBUTE AaKTHBM MPJCTABISBAT NPUAOOUTH aKIMU M Ca OLCHEHU I10
CHpaBeAIiBa CTOMHOCT B nedanfa wiu 3aryba B pazmep Ha 919 x,J1B , kato € oTyereHa nevyanda
B pa3Mep Ha 72 X.JIB, ompezelieHa Ha 0Oa3ara OIICHKa Ha HE3aBUCHM OLIEHUTEN. 3a IOBeYe
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I/IH(l)OpMaHI/Iﬂ OTHOCHO OLCHABAHCTO IO CIIpaBCIiMBa CTOMHOCT Ha (I)I/IHaHCOBI/I HHCTPYMCHTH
BHJKTE MOsiCHEHUE 28

16. KPATKOCPOYHU ®PUHAHCOBU AKTUBH

Kpamxocpounume ¢unancosu akmueu BKIHOYBAT:
30.06.2025 31.12.2024

BGN *000 BGN *000
JloroBopenu (hoHI0BE - -
@unanc Cexroputu 'pyn A/] 607 607
Hexcr [xenepetitnbn Koncynt A/ 1785 1785
O6mmo 2392 2392

16.1 Cymu, npusnamu ¢ neuanba u 3a2y6a BKIIOYBAT:

30.06.2025 31.12.2024
BGN '000 BGN '000

He6opcou kanuTanosu nuHctpyMeHTH (IIpru3nara newanba/3ary6a) - -
Bbopcosu kanuTanoBu nacrpyments (I[Ipusnara neyanda/3aryba) - -

Oo1o - -

KpaTKOCpO‘lHI/ITC (bHHaHCOBI/ITe AKTHUBU Ca OLCHCHU II0 CIIpaBECIJINBa CTOMHOCT B Ileuajada WIH
3ary6a , OIIpcAciICHA Ha Oa3ara Ha 60pCOBI/ITe KOTHUPOBKH KBM JiaTaTa Ha WHAWBUAYAJIHUA
q)HHaHCOB OTYCT, UJIN YpPC3 OLICHKA HAa HEC3aBUCHUM OLCHHUTCIL. 3a mmoBeue I/IH(i)OpMaI_II/IH OTHOCHO
OLICHABAHECTO 110 CIIpaBCAJINBA CTOMHOCT Ha q)HHaHCOBI/I HHCTPYMCHTHU BUIKTC IMOSAICHCHUC 28

17. TbPITOBCKH B3EMAHUWA

30.06.2025 31.12.2024

BGN '000 BGN '000

B3emanus ot kimeHTH, OpyTO Mpeau 00e3IeHKaTa 36 43
IIposusus 3a obe3yenka 3a KpeoumHu 3a2you - -
B3emanus or KJIueHTH, HETO 36 43
O01o 36 43
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Bwvspacmosama cmpykmypa Ha Henaaexxupanute (PeIOBHNA) B3eMAHHS OT KJIHEHTH € KaKTO
ciensa: 30.06.2025
BGN'000

Jo 90 nuu
ot 91 mo 180 guu
ot 181 1o 365 numn

Han 1 r.
IIpoBu3ust 32 06€31eHKa 32 KPETUTHH 3ary0un

31 maprt 2025 roguna Texkym; Texkym IIpocpoue IIpocpo O6mo
u 1090 wmor9l wm180m0 yenm BGN’000
mo 180 365 oquu "Haa 365

JHU
OQuakBaH NPONEHT HA KPeIUTHH 0% 1% 2 % 100 % 100%
3aryou

Bsemanus ot kineHTH (OpyTHa 212 - - - -

OanaHcoBa CTOHHOCT)
OuakBaHa KpeJUTHA 3aryba - - - - -

ﬂpyofcecmeomo He € HAYUCIIUIO KopeKkmue 3a 06€3L;€HKCZ.

Bszemanusama om xnuenmu ca 6e3MMXBEHH H OT TsX — 36 X.JB. ca jieBoBu (31.12.2024 r. -
43 x.11B.).

OOnyaifHO JPYKECTBOTO JOTOBapsi ¢ KIMEHTHTE CPOK Ha TUIAIIaHE Ha B3EMaHHATA TI0
nponaxou ot 60 1o 180 muwu.

Jlpy’kecTBOTO € ompenenusio odudaeH KpeauteH mnepuoy oT 180 aHM, 3a KOWTO HE
HAYUCIIsIBA JIMXBU Ha KIWEHTUTE. 3abaBa clie[] TO3W CPOK € MpHeTa OT JIPYKECTBOTO KaTo
WHAWKAaTOp 3a oO0e3leHKa. PBKOBOJICTBOTO TMpeleHsiBa CHOMPAEMOCTTa KaTo aHATU3UpPa
eKCIO3MIIMATAa Ha KJIHMEHTa, BB3MOKHOCTHUTE 3a IIOTacsiBAaHE W B3eMa pelIeHHEe OTHOCHO
HAYNCIISIBAHETO HA 00E3IIEHKA.

18. BSEMAHNSA OT CBbP3AHU JINLIA

Bvemanusma om C8bP3AHU JIUYa BKIIFOYBAT:

30.06.2025 31.12.2024

BGN '000 BGN '000
[MpenocraBenn 3aeMu 9707 9358
Pa3ueTn 3a nuxsu 901 617
0610 10608 9975

JIpyXecTBOTO He 00e3IIeHABa B3eMaHHATa OT CBbP3aHH JIUIA(THPTOBCKU 3a6MHU U
HAYMCJICHU JINXBH)
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Pa3uerute cbe cBBbp3aHu NpeAnpusTus ca onosectenu B [Ipunoxxenus Ne 27

19. AIPYT'Y BSEMAHUWA U NTPEJOCTABEHU ABAHCH

ﬂpyeume B3eMAHUA U npednﬂameHu aeaHcu BKIIOYBAT:

30.06.2025 31.12.2024

BGN '000 BGN '000
[{eaupanu B3eMaHuUs 6685 7498
Pa3zuern 3a muxBH 787 596
[TpennnaTenu aBancu 5911 6804
[IpenocraBenu 3aeMu 1796 1693
Hpyru B3emanus - 84
O61mo 15179 16675

Jpyru B3emMaHus BKJIIOYBAT B3eMaHUs OT HEYCTOMKH - X.JiB (31.12.2024 r. - 84 x.11B.)

[Ipeamnaten aBaHC BKIIIOUBA, aBAaHCH MO JOTOBOPH 32 MOKYIKA HA aKIIMH.
3naunmu aBaHcu mpe3 2025 1. ca KakTo cle/Ba:

[TpenBapuTeneH J0roBop 3a MOKYNKO - Mpojaxk6a oT Ha akiuu oT 29.07.2024r ¢ npyxecTBo
Heo Jlongon kanutan AJl aBanc 1897 x.1B

[TpenBapuTeneH 10roBop 3a NOKYIKO - Mpofaxk6a oT Ha akuuu ot 21.08.2024r ¢ apyxecTBo Ha
LORRAINE MARKETING SERVICES ~ aBaHc 2195 x.11B

[TpenBapuTeneH JOroBop 3a MOKYNKO - mpojaxk6a oT Ha akiuu ot 01.08.2024r ¢ npyxecTBo
3enut MaBactmbaT Xonauar AJl aBanc 986 x.1B

Jlpy>kecTBOTO € MPEeI0CTaBUIO ThPrOBCKH 3a€MHU Ha JPYTU ThPrOBCKH IPYKECTBA, TIIABHULIUTE
1o KouTo € B pazmep Ha 1796 x. nB. (31 nexemBpu 2024 roguna — 1693 xun. nB.). JpykecTBOTO
HAuUCIIABAa TOAMIIHA JUXBU B pazmep Mexay 5.00% u 6.00%. 3aemure ca HeoOe3nedeHH.
3aeMHuTE ca ¢ KpaeH CpoK Ha noracsisade ot 2025 roausa.

20. TAPUYHUW CPEACTBA U ITAPUYHU EKBUBAJIEHTHU

Ilapuynume cpedcmea BKIIOYBAT:

30.06.2025 31.12.2024
BGN '000 BGN '000

[TapuuHu cpeacTBa B pa3IIalllaTeIHH CMETKH 214 253
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[TapuuHu cpeacTBa B Kaca 4 4

ITapuynm cpeacTBa H NAPUYHHM €KBUBAJICHTH 218 257

[TapuuHKTE CpeCTBA IO pa3IUIAlaTeIHUTE CMETKH ca: B ieBa — 214 x.jB. (31.12.2024 1.
253, x.71B.)

[TapuunuTe cpencTBa B kaca ca 4 X. jepa (31.12.2024 r.:

4, x.B.)

21. KAIIUTAJI 1 PESEPBU

Ocnosern kanumai
Kem 30.06.2025 r. peructpupanust kamnutan Ha becaryp AJl BBv3nm3a nma 64  x.uB.,
pasnpenencHu B 64402 akuum ¢ HOMUHAIHA CTOWHOCT 1 jeBa 3a s

H30a0enu u nanvaino naamenu aKyuu AKkyuu Ocnoeen
Kanuman

opou BGN '000

Caapo Ha 1 snyapu 2025 roquna 64402 64
Canpno na 30 roun 2025 roquna 64402 64

CHuChKBT HA OCHOBHUTE AKIMMOHCPU Ha I[I)Y)KGCTBOTO c:

30 roHu 30 1oHu 31 31 nexemBpHu

AeKeMBPH
2025 2025 2024 2024

bpoii akuum ¢ bpoi akuuu

npaBo Ha ¢ MpaBo HA
riaac % rJjac %

buznec Llentsp 3aropa

EOO 35698 55.43 35698 55.43
Npyru KOJI 17406 27.03 17406 27.03
dusnyecku A 11298 17.54 11298 17.54
100.00 100.00

Pezepeume B pazmep Ha 493 x.uB. ca ¢dopmHpaHH OT OOIMIM pe3epBH -9 XWILJB.,
IIPEOLIEHBYHH pe3epBH -13 Xui.JIB U Apyru pesepsu -4/71 xumn.as
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Hepasnpeoenena neuanéoa e B pazmep Ha 2632 x.B. (31.12.2024 r: 2632 x.11B.) 1 MOXKeE

Ja 6'52[6 H3I10JI3BaHa 34 U3IJIallaHe Ha JUBUACHT, 3a YBCIIMYCHUC HA OCHOBHUA KallUTAJl, KAKTO U

3a MOKpUBaHE Ha 3aryou.
Henokpumama 3azyéa e B pazmep Ha 143 x.iB. (31.12.2024 r: 143 x.11B.)

Texywa 3azyba e B pazmep Ha 485 x.iB. (2024 1: nevanbda 616 x.71B.)

2025 2024
OCHOBHA HETHA IMEYAJI0a HA AKIUA BGN '000 BGN '000
Cpenno npereriieH Opoil akiuu 64402 64402
Herna nieyan6a 3a roguHara (471) 616
OcCHOBHA HeTHA MeYajida Ha aKIHusA (7.53) 9.56
22. BAHKOBU U OBJIMT'AIIMOHHU 3AEMU
Buo sanyma Jozosopena | Ilaoexnc 30.06.2025 31.12.2024
cyma
'000 BGN'000 BGN'000
bankoeu 3aemu
Hueecmuuyuonen
JleBa 1400 04.08.2033 1358 1400
JleBa 6884 24.04.2032 4703 5047
JleBa 2100 28.09.2025 2100 2100
B.m.u. kpamkocpouna
uacm om bankosume
3aemu
2915 2905
Obauzauyuonen 3aem
Jlesa 30000 19.10.2032 30000 30000
Oobmo 38547

JpyXecTBOTO € eMUTHpaio oOIUralioHeH 3aeM B pa3Mep Ha 30 MITH. JieBa ¥ ¢ MaTypuTeT 9
/meBet/ roquaM (108 Mecera), cauTaHo OT JlaTaTa Ha CKIIOYBAHE HA 3aeMa (M3/1aBaHe Ha
emucusnta) - 19.10.2032 r. ¢ Tpu roauHu rpatucex nepuos. [IspBa, BTopa 1 Tpera roguHa —
rpaTuceH nepuoy 6e3 morameHus mo riaaBaunara. OT 4eTBbpTa J0 MecTa TOIMHA - IBE
TIJIAIIaHKS 110 TJIaBHUIATa, BCsAKO Ha ctoitHocT 2 000 000 (n1Ba Mumnona) neBa. OT ceama a0
JieBeTa TOJIMHA - JIBE TUTAIaHUsI 110 TJIaBHUIIATa, BCsKO Ha cTtoHOocT 3 000 000 (Tpu MummoHa)

JICBa.
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Jarure Ha rmaBanuyHKTe Tamanus ca: 19.04.2027, 19.10.2027, 19.04.2028, 19.10.2028,
19.04.2029, 19.10.2029, 19.04.2030, 19.10.2030, 19.04.2031, 19.10.2031, 19.04.2032,
19.10.2032.

Jlara na bpoid pmm B bpoii nau B AMOPTHU3aLIMOHHU Hemoracena
TJIAaBHAYHO JINXBEHUSAT
roauHara miamanus BGN rJIaBHHILIA

IJIAIAHEe TIePHOJT
19.04.2027 182 365 | 2 000 000 28 000 000
19.10.2027 183 365 | 2 000 000 26 000 000
19.04.2028 183 366 | 2 000 000 24 000 000
19.10.2028 183 366 | 2 000 000 22 000 000
19.04.2029 182 365 | 2 000 000 20 000 000
19.10.2029 183 365 | 2 000 000 18 000 000
19.04.2030 182 365 | 3000 000 15 000 000
19.10.2030 183 365 | 3000 000 12 000 000
19.04.2031 182 365 | 3000 000 9 000 000
19.10.2031 183 365 | 3000 000 6 000 000
19.04.2032 183 366 | 3 000 000 3 000 000
19.10.2032 183 366 | 3 000 000 0

JIMXBEHUST MPOLIEHT MO OOIHUrauuTe € paBeH Ha cyMa oT 6-mecedueH EURIBOR + nag6aBka ot
1.5 %, Ho He no-manko ot 3.25 % u He noseue oT 6.25 %, npu nuxBeHa KoHBeHIUA ISMA —
peasieH Opoii IHM B epuo/ia KbM peajieH Opoit 1uu B romunara (Actual/365L, ISMA — Year).
CroitHoctTa Ha 6-Meceunuss EURIBOR 3a Bceku miectmeceueH nepuoy ciiesl IbpBus, ce B3emMa
KbM JaTa mpeaxoxaama c 3 (Tpu) paboTHU JHU AaTara Ha ChOTBETHOTO JTMXBEHO/TJIABHUYHO
ramane. 3a IbpBUS IIECTMECEUEH MEePUOJI ce B3eMa cToitHocTTa Ha 6-meceunust EURIBOR 3
(TpM) pabOTHU HU IpPEIU EMUTUPAHETO Ha OOJIUTAlIMOHHUS 3aEM.

3aembT € peructpupan ot Llentpanen Jleno3utap Ha 19.10.2023 r. ¢ ko1 Ha emucHusTa
BG2100031231. Obmuranuute ca TOMYCHATH 3a THPTOBUS Ha peryiIupaH nasap ¢ nmucmo PI-05-
133-1 na Komucusra 3a ¢puHaHCOB Ha/A30D.

HpyxecTBOTO UMa ciltoueH 0aHKOB 3aeM C mbpBoHauaieH pasmep 1 400 000 nB. u pa3mep Ha
ocTarbhka KbM Aarara Ha npocrekTa 1 400 000 nB. 3aeMbT € 00e3MeueH ¢ IbpBa Mo pej
JIOTOBOpPHA MITOTEKA BHPXY 3aKyIEeHUS C KpeauTa no3emieH umort B rp. Crapa 3aropa, yi. ViBan
Mupues N 9 u [IppBa 1o pea 10roBopHa UIOTEKA BPXY 3aKYIMEHUS ¢ KPEAUTA MO3EMIIEH UMOT B
rp. Crapa 3aropa, mectHocT KypbaHoBa yemma. 3aemsT € ot 04.08.2023 r. ¢ magex 04.08.2032
T., C JINXBEH MPOIIEHT B pa3mep Ha 3,29% roauurHo.

HpyxecTBoTO MMa citoueH 0aHkoB 3aeM oT 24.04.2020 r. ¢ maxex 24.04.2032 1. ¢
nbpBoHavasneH pazmep 6 884 000 1B.. 3aeMbT € 0Oe31eueH ¢ IbpBa 10 pej JOrOBOPHA HITOTEKa
BBPXY HEJBMKUM UMOT, COOCTBEHOCT Ha ,,becaryp* AJl, mpeacrasnsBan xoten ,,Endopyc”: Yact
ot YIIN | -xunuirHo cTpouTencTBo, Thprosus u ycayru /IIN Ne 422/, o6cnysxBaiiy Tepacu u
CTHJION,Hax OIS ce B B kBapTai 342 1o ruiana Ha rp. [1azapmkuk.

3aeMbT € ¢ JIMXBEH MPOLEHT B pa3mep Ha 2,2% TOJIUIIHO.

bankos 3aem ot 28.09.2022 r. ¢ magex 28.09.2025 r. ¢ mepBoHavaiieHn pazmep 2 100 000 nB. u
pasMep Ha ocTarbka KbM gaTtaTa Ha nmpocriekta 2 100 000 nB. 3aeMbT € 00e31eueH ¢ BTopa 1mo
pell I0roBOpHA UIIOTEKa BbPXY HEJBMXKUM UMOT, COOCTBEHOCT Ha ,,becatyp* A/l,
npecTasisBail xoren ,,En0pyc”: Hact ot YIIU [ —KUIUIIHO CTPOUTENCTBO, THPTOBUS U YCIYTH
/TIN Ne 422/, o6cmy>KBaIiy TepacH U CThJIOU,HAXOIAIN ce B B KBapTai 342 1o 1iaHa Ha Tp.
[Tazapmxuk.
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3aeMbT € C JIMXBEH MPOIEHT B pa3Mep Ha 2,2% TroIUIIHO.

23. ThbPTOBCKMU 3AABJIKEHUSA

preoecmtme 3a0bdCeHUs BKIIOYBAT:

3ambKeHUs KbM TOCTABUNIY W KIIMESHTHU
JocTtaBuuiy npu OnpeieseHn yCIoBUs
KimmenTn mo aBancu

Oo6mo

30.06.2025 31.12.2024
BGN '000 BGN '000
1039 1047

1039 1047

3a,Z[T>JI)KeHI/IHTa KbM AOCTaBYHIIH Ca TCKYIIH, 0e3/IMXBEHU U ca 3a INOJIYyYCHH MaTCpUuajivu 1

ycayru. BanyTHu 3abJKeHNs HAMa.

OOuYatHUAT CpelieH KPEAUTEH MEePUOI, 32 KOUTO HE CE HAYMCIISBA JIMXBA M0 ThPTOBCKU

3aabiokeHus € 180 quu. JpykecTBOTO HAMA IPOCPOUYEHH ThPTrOBCKHU 3abJIKEHHUSL.

24. SAABJIKEHUSA 3A JAHBIHU

ﬂaH'bllHume 3a0bJICEeHUs BKIIIOUBAT:

I[aHBI_II/I B’pry JOXOOUTEC HA (1)I/I3I/I‘ICCKI/IT6 Jmna
Oomo

30.06.2025
BGN '000

31.12.2024
BGN '000

25. SAABJIKEHUSA KbM ITIEPCOHAJIA U 3A COIIMAJIHO OCUT'YPSIBAHE

3aoviocenuama Kom nepcoHana u coyuaiHomo ocucypiedarne ca KakTto CiicaBa:

3aabJKEHUS. KbM IIepcoHaa
3aabKEHUS IO COLMATHOTO OCUTYpPsIBaHE

Oomo

30.06.2025 31.12.2024
BGN '000 BGN '000
5 5
2 2
7 7
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26. IPYT'Y TEKYIIIU 3AABJIOKEHUA

Jlpyaume mexywu 3a0vao/ceHusi BKIIOYBAT:

Hpyru

[Tpuxoau 3a ObACIIN TEPUOIN
Hosepurenu

Oo1mo

26. 1 Ilpuxooume 3a 6vOewu nepuoou BKIOUBAT:

OTCTBIIEHO MPABO HA CTPOLK
O06mo

27. CBbP3AHU JIMTIA

Jpy»ecTBOTO MMa OTHOIICHUE Ha CBBP3aHO JIUIIE ChC CICTHUTE MPEITPHUITHS:

K1 Unnycrpuanen napk EOO/J] — nbiepHo npeanpusTue

PC Cutu Cnopt OO/] — nb1iepHO MpeanpusiTie

buznec Lentsp 3aropa EOO/l — unen na CJJ

30.06.2025 31.12.2024
BGN '000 BGN '000
- 2

88 116

9 9

97 127
30.06.2025 31.12.2024
BGN '000 BGN '000
88 116

88 116

JpyXecTBOTO MMa OTHOILLIEHHE Ha CBBP3aHO JIMIE ChC CBOUTE COOCTBEHUIM U YIPABUTEIU.

YCJ'IOBI/ISITa, IIPpU KOUTO Ca U3BBPIIBAHU CACIIKUTE HE CC OTKJIOHABAT OT MMAa3apHUTE 3a HOHO6€H

BuUJ CACIIKHA.

Coenku cvc cevp3anu auya

Hpuxodu om ceéwbp3anu jinya ca, KAKmo cneosa.
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Ipuxoan CBbp3aHO JHIle

JluxBu buznec Lentsp 3aropa
JIluxsu K1 Unnycrpuanen Ilapk
JIuxsu PC Curu Cnopt

O0mmo

Paszxoou om Cébp3anuU uua, KAKmo cneosa:

Pa3xoan CBbp3aHo Juue

Oo1mo

B3mane om cevpsanu nuya:
K1 Unnyctpuanen napk EOO/{
PC Cutu Cnopt OO/

busnec Llentsp 3aropa EOO/I (uneH Ha cpBeTa Ha
JUPEKTOPUTE)

(01131100}

[ara Ha noroBopa

I'maBHUMIA

JloroBopena nmxBa

Cpoxk Ha 1orosopa

Hauuncnena nuxsa

Heypenenu pazdern kpMm 30 .06.2025 1. B.T.4.
I'naBauna

JInxBa

Oo01mo

30.06.2025 30.06.2024
BGN '000 BGN '000
202 131
68 56
14 13
284 200
30.06.2025 31.12.2024
BGN '000 BGN '000
2025 2024
BGN ‘000 BGN 000
2685 2418
595 507
7328 7050
10608 9975
30.06.2025 31.12.2024
BGN '000 BGN '000
31.05.2019r 31.05.2019r
3000 3000
6% 6%
31.05.2026r 31.05.2025r
68 118
2685 2418
2379 2180
306 238
2553 2418
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30.06.2025 31.12.2024

BGN '000 BGN '000

Jlara Ha noroBopa 23.12.2023r 23.12.2023r
I'maBuwuIa 500 500
JoroBopena nuxBa 6% 6%
Cpoxk Ha 1oroBopa 23.12.2025r 23.12.2025r
Hauuncnena nuxpa 14 27
Heypenenu pazueru kbm 30 .06.2025 . B.T.4. 595 507
I'maBHMIIA 542 468
JIluxBa 53 39
O0mo 595 507
30.06.2025 31.12.2024

BGN '000 BGN '000

JlaTa Ha noroBopa 10.10.2023r 10.10.2023r
I'maBuuia 7000 7000
JloroBopeHa nuxBa 6% 6%
Cpoxk Ha njoroBopa 31.10.2025r 31.10.2025r
Hauucnena nmuxsa 202 332
Heypenenu pazuern kpm 31 .12.2024r. B.T.4. 7328 7050
I'maBHMIIA 6786 6710
JIuxBa 542 340
O06m10 7328 7050

Bb3narpaxxaenue Ha ppkoBoacTBOTO KbM 30.06. 2025 1. € B pa3mep Ha 6 XUi.JB

VYcnoBusTa, Ipyu KOUTO ca U3BBPILIBAHU CACIKUTE HE C€ OTKJIOHSBAT OT MA3apHUTE 3a M0J100€H
BU/JI CHEJIKU.
PazuernTe chec cBBp3aHu MpeanpusaTHs ca onmoBecTeHH B [Iprmoxxenns Ne 18

28. YHHPABJIEHUE HA ®PUHAHCOBUA PUCK

B xoa Ha oOnyaiiHaTa cM cTOMaHCKa AEHHOCT APYKECTBOTO MOXKe Jja Ob/ie U3T0KEHO Ha
pa3nuyHu (PMHAHCOBU PUCKOBE, Half-BaXKHUTE OT KOMTO ca: Ma3apeH PUCK (BKJIIOYBAIL BAITYyTEH
PHCK, PHCK OT ITPOMSIHA Ha CIpaBe/jIMBaTa CTOMHOCT U IIEHOBU PUCK), KPEAUTEH PUCK, TUKBUIICH
PUCK M PUCK Ha JMXBEHO-OOBBp3aHM MapuyHH moTouu. OOLIOTO yNpaBieHHWE HA PUCKA €
(oKycupaHO BBPXY TPYAHOCTHTE NPH IMPOrHO3UpaHE HAa (PMHAHCOBUTE MMA3apH U JOCTUTaHE
MUHHMH3HMpaAHE Ha MOTEHIMATHUTE OTPULIATENHU e(EeKTH, KOUTO Morar Ja ce OTpasiT BbpPXY
(MHAHCOBHUTE PE3YNITATH U CHbCTOSIHUE HA JPY>KECTBOTO.

46



BECATYP A/l

HNPUJIOKEHUA KbM HUHUBUAYAJIEHUSA TOAUIIEH ®UHAHCOB OTUYET 3A TOJUHATA,
3ABBPIIBAIIIA HA 30 FOHH 2025 r.

VYpaBieHUETO Ha PUCKA CE€ OCHIIECTBSIBA TEKYIIO OT PHKOBOACTBOTO Ha APY:KECTBOTO
CBIJIACHO MOJIMTUKATA OIpejesieHa OT cCOOCTBeHUIuTe. Te ca mpuenu OCHOBHHM NMPUHIUIH 32
o01IoTo ympasieHne Ha (UHAHCOBHS PUCK, Ha 0a3ara Ha KOUTO ca pa3pabOTEHH KOHKPETHU
MPOLEAYPH 3a YIIPaBIIEHUE HA OTACITHUTE crieln(UYHN PUCKOBE, KaTO BalyTeH, LICHOBH, JINXBEH,
KPEAUTEH U JINKBUJICH, U 3a PUCKA MIPU H3IMOJI3BaHETO HA HEJIEPUBATUBHU MHCTPYMEHTHU

Banymen puck

JpyeCTBOTO HE € U3JI0KEHO Ha ChIIECTBEH PUCK, CBBP3aH C BalyTHHUTE Kypcose. [lo-
rojsiMaTa 4acT OT CIIEJIKUTE Ha JPY>KECTBOTO C€ OCBHUIECTBIBAT B OBJITApCKU JIEBA U €BPO, YHITO
Kypc € (QuKcupaH KbM Kypca Ha jeBa.lI3BbpIiBa ce pejoBeH KOHTPOJI BbPXY €JIEMEHTHTE Ha
OanaHca ¢ 1eJ1 MUHUMH3UpPaHe U3JIaraHeTo Ha BaTyTHO-KYPCOB PHUCK.

Ienoeu puck

Jpy>KecTBOTO € U3JI0KEHO Ha IIEHOBU PUCK OT JBa (hpakTopa:

a) €BEHTYAIHO HapacTBaHE Ha JOCTABHUTE LIEHU Ha CYPOBUHUTE U MAaTEPUATTUTE; U

0) HapacTBalaTa KOHKypEHIIMs Ha OBJITapCKUs Maszap, HaMupalla OTPaXXeHHUE U B LICHUTE
Ha MpeJIaraHuTe CTPOUTEITHU YCITYTH.

3a MUHHUMH3HpAHE HA TOBA BIUSHHUE JAPY>KECTBOTO Mpuiiara (pupmeHa cTpaTerus, messia
ONTUMHU3HPAHE HA MPOU3BOJACTBEHUTE PAa3XOAW, BAIMIMPAHE HA AJITEPHATUBHU JOCTaBUULIU
npeylaraid U3roJHU THPrOBCKM YCJIOBHMS M HE Ha IOCIEAHO MSCTO I'bBKaBa MAPKETUHIOBA U
1[eHoBa nonuTuka. lleHoBaTa monuTuka € (PyHKIMS OT TpU OCHOBHHU (pakTopa - CTPYKTypa Ha
pa3xoauTe, IIEHW Ha KOHKYPEHTH U MOKYIaTelIHa Bb3MOKHOCT Ha MOTPEOUTENUTE.

Kpeoumen puck

erI[I/ITHI/IHT pUCK NpeAcCTaBJIsIBa PUCKBT HAACH KOHTPAIrCHT Jda HE 3alljlaTu
3abJDKCHUCTO CHU KBM Z[p}I)KeCTBOTO. I[I)Y)KGCTBOTO € H3JIOKCHA Ha TO3W PUCK BBB BPB3Ka C
pa3JIMIHn q)HHaHCOBI/I HHCTPYMCHTHU, KATO HAIp. MNpHU MIPCAOCTABAHCTO Ha 3aCMH, BHB3HHUKBAHC
Ha B3€MaHUA OT KJIIMCHTU, ACIIO3UPAHC HA CPECACTBA U APYT'H. H3znaranero Ha I[]I)Y)KCCTBOTO Ha
KpECAUTCH PUCK € OIPaHUYCHO 0 pa3MEpa Ha OajlaHcoBaTa CTOMHOCT Ha (1)I/IHaHCOBI/ITe aKTHBH,
IMMPU3HATH B Kpasd Ha OTYCTHUSA IICPHUO/J], KAKTO € ITIOCOYCHO I1O-A0JTY

30.06.2025 31.12.2024

BGN '000 BGN '000
PUHAHCOBU aKTHUBU 3311 3311
KpenuTtn n B3eMaHus 25823 19889
[Tapuunu cpencrsa 218 257
O6mo 29352 23457
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Jpy>kecTBOTO pabOTH C KOHTPAreHTH C UCTOPHSI HA B3aUMOOTHOILICHUSATA HA OCHOBHUTE CU
nasapH.

Otcpouenu mnamanus (MpoJaxOM Ha KPEOuT) ce IpeasiaraT caMoO Ha KIUEHTH, KOUTO
UMaT JIbJIra UCTOPUS U THPTOBCKO CHTPYAHUYECTBO C JPYKECTBOTO, 0OPO (PMHAHCOBO CHCTOSIHUE
U JIMIICAa HA HapYIICHUS MPU CIIa3BaHETO Ha JOTOBOPEHUTE KPEAUTHH YCIIOBHSL.

CpbupaemMocTTa Ha B3eMaHHTa c€ KOHTPOJIMPA IUPEKTHO OT YIpaBUTEIHUTE, (PUHAHCOBUS
U THProBckus aupekTopu. OTrOBOPHOCTTa MM € OIEPaTHUBHO Ja KOHTPOJIHUPAT U PEryiupar
B3eMaHMsITa CbOOPa3HO OOEKTUBHUTE IJICHOCTH Ha Ma3apa U NOTpeOHOCTUTE Ha JIPY>KECTBOTO.

HpyxkectBoTo uMa pa3paboTeHa TMOJIUTUKA W MPOLUEAYpM 3a OlEHKa Ha
KPEIUTOCIIOCOOHOCTTAa Ha CBOMTE KOHTPAreHTU M ONpEessiHE HA KPEAUTEH PEHTUHT U KPeIUTHU
JIMMUTH 110 TPYyTa KJIUEHTH.

[TapuyHuTe cpeacTBa B APY>KECTBOTO W pasIUIAlaTEIHUTE OMEpalliu ca ChbCPEIOTOUYCHU B
pa3MYHU MHPBOKIAcHU OaHku. [Ipu pasmpeneneHMeT0 Ha MAPUYHUTE MOTOLM MEXKIY TIX
PBKOBOJICTBOTO Ha JIPY>KECTBOTO ce ChoOpa3siBa ¢ penuiia (pakTopu, MeXIy KOUTO pa3MepHUTe Ha
KaIuTasa, CUTYpHOCTTA, TUKBUIHOCTTA, KPEAUTHUS MMOTEHIMA Ha OaHKaTa U Jp.

Jlukeuoen puck

JIMKBUITHUSAT PUCK Cce M3pa3siBa B HEraTUBHATA CUTYyallUs JIPYXKECTBOTO Ja HE ObJAE B
CHCTOSIHUE /12 TTOCPEIIHE OE3yCIOBHO BCUYKU CBOM 33IbJDKEHUS ChITIACHO TEXHUS MACK.

Jlpy’)KecTBOTO TreHepupa W MOAIbpKa JOOCTaTh4eH O0eM Ha JHMKBUIHU CpPEJCTBA.
BbTpenieH M3TOYHMK Ha JMKBUIHM CPEACTBA 3a JIPYKECTBOTO € OCHOBHATa MY CTOIIAHCKa
JIeHOCT, TeHepupalia A0CTaThbYHU ONEPAaTUBHU MOTOIM. BHHIIHYM U3TOUHUIU Ha UHAHCHpAHE
ca OaHKWTE W APYrd MOCTOSIHHHM MapTHbhopu. C 1eN H30IupaHe €BEHTYATHHs JHKBUIEH PHCK,
IPYKEeCTBOTO pabOTH ChC cHCTEMa OT AITEPHATHMBHH MEXaHW3MHU 3a JIEHCTBUE M MPOTHO3H,
KpalHUAT €EeKT OT KOETO € MOAIbPKAHETO HA J0Opa TUKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a
dbuHaHCHpaHe Ha CTOIMAHCKaTa CH JEWHOCT. ToBa ce JOMBJIBAa OT TEKYyH[O0 HAOMIOJACHHE Ha
MajeKUTe HAa AKTUBUTE U MACUBUTE U KOHTPOJ BbPXY U3XOIAIIMTE NAPUUYHH ITOTOIH.

PBKOBOICTBOTO Ha JAPYKECTBOTO TEKYIIO HAOMIO/aBa M aHAIM3UpPa HEroBaTa €KCIIO3MIIUS
CHPSIMO TIPOMEHHTE B JIMXBEHUTE paBHUIIA. CUMYyIUpAT C€ pa3IniHU ClIEHapHH Ha peprHaHCUpaHe,
MOJTHOBSIBAHE HAa CHIIECTBYBAIM TO3WIMHM M anTepHaTuBHO ¢uHaHcHpane. Ha 0a3za Ha Te3u
CIICHapUH ce M3MepBa eeKTHT BbPXY (DMHAHCOBUS PE3yATaT U COOCTBEHHS KalTUTAN IIPU TPOMSIHA C
OIpENIETIeHN MYyHKTOBE WJIM TPOLIEHTH. 3a BCAKA CHUMYJALUS, €IHO M ChIIO MPEATNOJIOKEHUE 32
MpOMsIHA Ha JIMXBEHUS MPOLEHT Ce Mpujiara 3a BCUYKU OCHOBHU BalyTu. M3uncneHusiTa ce mpasst
32 3HAYUTEITHUTE TUXBOHOCHU TO3UIUH.

Ynpaenenue na kanumanosus puck

C ymnpaBneHHETO Ha KanuTala JpYKECTBOTO LIENH Ja Ch3Aae U NOIbPAKA BE3MOKHOCTH TO
Jla TPOIBDKM J1a (PyHKIMOHHMpa KaTo JeicTBallo MpeanpHaTHEe M J1a OCHI'YpsiBa ChOTBETHATa
BB3BpAI[AEMOCT Ha MHBECTHPAHUTE CPEJCTBA HAa COOCTBEHHUIIUTE, CTOMAHCKU TOJI3U Ha APYTUTe
3aMHTEPECOBAHM JIMI[A W YYaCTHUIIM B HEroBus OW3HEC, KAaKTO M Ja MHOAIbpXa ONTHMallHA
KalMTaloBa CTPYKTYypa, 3a a CE PeayLpaT pa3XxoAuTe 3a KaluTaa.
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JlpyxecTBOTO TeKyllo Haliro/aBa OCUIYpPEHOCTTa M CTPYKTypara Ha KamuTajia Ha 0asa
CHOTHOILICHUETO Ha 3aUThKHSIOCT.

Ouensaesane no cnpaeeoiusa cCouHoCm

OueHsiBaHe Mo CNPaBeAJIUBA CTONHOCT HA GUHAHCOBM M HePUHAHCOBHY AKTHUBH

@DuHaHCOBUTE aKTUBM M IACHUBHM, OTYUTAHU [0 CHpaBeUIMBA CTOHHOCT B OT4YeTa 3a
(MHAHCOBOTO CBHCTOSHME, Ca rPYNUpPaHd B TpU HHMBA ChOOpa3sHO IepapxusAra Ha CIpaBeAIMBaTa
croiiHocT. Ta3u Hepapxust ce oIpezaens Bb3 OCHOBA HAa 3HAUMMOCTTA Ha BXOJAIaTa HHpOpMaLus,
U3M0JI3BaHa IIPU OIPEAEISIHETO Ha CHpaBeIIMBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTMBU M IACUBH,
KaKTO CJIe/IBa:

HuBo 1 - BXoxmsdmuTe JaHHM Ha HUBO | ca KOTUpaHWUTEe (HEKOPUTUMpPAaHM) LEHH Ha
MHCTPYMEHTH Ha aKTHBHUTE [1a3apH 32 UICHTUYHU (PMHAHCOBU MHCTPYMEHTH;

HuBo 2 - BXomsummre JaHHM Ha HUBO 2 ca BXOJMIIM JAaHHU 3a JaJeH aKTUB WM I1acuB,
Pa3IMYHU OT KOTMPAHHUTE LIEHH, BKJIIOUEHU B HUBO 1, KOUTO MPSKO MJIM KOCBEHO Ca JIOCTBIIHHU 3a
HaOIIOJIEHHUE. ;

Hugo 3 - BXojsuuTe JaHHU Ha HUBO 3 ca HEHaOJIOJaeMU BXOJUILIM JIAaHHU 3a JIaJIeH aKTHB WU
nacuB. Ta3u kareropus BKJIIOYBA BCUUKU MHCTPYMEHTH, IIPU KOMTO TEXHHMKATa 3a OLICHSBAaHE HE
BKJIIOYBA HAOJIIOZaeMM BXOJSIIMIAHHU M HEHAOMIoJaeMHUTe BXOSLIM JaHHU MMaT 3HAYUTEJIeH
e(eKT BbpXy OLIEHKaTa Ha MHCTpyMeHTa. HUBOTO BifepapxusTa Ha cHpaBeUIMBUTE CTOMHOCTH, B
pPaMKHUTE Ha KOSATO C€ KaTeropu3upa OLEHSBAHETO Ha CIIPAaBEUIMBATaCTOMHOCT B IVIOCTHUS MY
00XBat, ce ompesens Bb3 OCHOBA HAa HaW-HUCKMS €IEMEHT OT HHMBOTO, KOMTO € OT3HaueHue 3a
OLICHSIBAHETO Ha CIIPaBEIIMBaTa CTOMHOCT B IUIOCTHUS My OOXBaT. 3a Ta3W LieNl 3HAUCHUETO Ha
JAJICHETIEMEHT CE OILIEHSABA KaTo C€ CBHIIOCTAaBsl C OLEHSIBAHETO HA CIpaBEUIMBaTa CTOMHOCT B
ISUTOCTHUS My 00XBaT.

AKO TIpH OLIEHSBAHETO Ha CIIpaBeUIMBaTa CTOMHOCT ObJAT M3IOJI3BAaHM HAOMIOaeMH €JIeMEHTH,
KOUTO C€ HYK/IasT OT 3HAUUTEIIHO KOPUTHpPAHE, OCHOBAHO Ha HEHAOJIOaeéMH eJIEMEHTH, TaKoBa
NpU3HaBaHE € OT HUBO 3.

3a OLICHSABAHETO HAa 3HAUYEHHETO HA JIJIEH €JIEMEHT 3a OLICHSABAHETO Ha CIIPABEAJIMBAaTa CTOMHOCT B
IFUTOCTHUSI My 00XBaT € HeOOXOAMMO Jia ObJaT B3ETU NpeaBH/ ClICLM(DUUHHUTE 32 JTaJICH aKTHB WK
nacuB (haKTopH.

Cnennara TabnMua rpeacTaBs HUBaTa B iepapxusiTa Ha (PUHAHCOBU U HE(MHAHCOBU aKTHUBHU KbM 31
nekeMmBpH 2024 1. u kbM 31 nexemBpu 2023 T., OLEHSIBaHU IEPUOIUYHO I10 CIIPABEIIMBA CTOMHOCT:
(Bx. [Tosicuenue 13, [osicuenue 15 u 16)

3112 2024r. Hmeol HumBo2 Humeo3 06uwo
XUJLJIB. XHWJL.JIB. XHWJL.JIB. XHWJIL.JIB.
MHBECTULUMOHHN UMOTU 5866 5666
DUHAHCOBU aKTUBM 1785 1526 3311
3112 2023r. HuBol HwmBo2 Hueo3 o6buwo
XUJLJIB. XUJLJIB. XUJLJIB. XUJLJIB.
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MHBECTULMOHHN UMOTH 1830 1830
dOUHAHCOBU aKTUBU 14284 14284

OnpenensHe Ha cripaBeIIBaTa CTOMHOCT

Meromute M TEXHUKUTE 3a OICHSABaHE, M3IMON3BAaHU IIPU OIpPEACISIHETO Ha CIpaBeUiuBaTa
CTOMHOCT, HE ca MPOMEHEHHU B CPAaBHEHUE C MPEIXOAHUS OTUETEH MIEPUO/T.

®uHancoBu akTuBu (Huso 1)

CrpaBemyBara cToiHOCT Ha (uHaHcoBu aktuBH (HuBo 1) € ompenencHa Ha 0a3a 0OsBEHUTE
(HeKOopHUTMpaHM) IEHW Ha aKTUBHHUTE Ma3apy 3a WAEGHTUYHU AaKTUBH, 0 KOUTO JIpy»KecTBOTO
uMa jgoctell KbM 31 mekemBpu. [lsmoBeTe B JOroBOpHU (DOHIOBE ca OLIEHEHHU IO MyOJIMKyBaHATa
I[IeHa Ha 00paTHO U3KYITyBaHe

Husecruuuonnn umoru (Huso 3)

CrpaBennuBara CTOMHOCT Ha HEIBIXKMMHUTE MMOTH Ha J[py>KeCTBOTO € ompezeieHa Ha Oa3ara
Ha JIOKJIQJM Ha HE3aBUCHUMHU JIMLIEH3UPAHU OLCHUTEIIH.

[Tpe3 2024 r. e u3roTBeHa OIICHKA OT JIMIEH3UPAH OLIEHHUTENl 3a UHBECTHIIMOHHUTE UMOTH Ha
HpyxectBoto. Ilpu omnpenensiHe Ha masapHaTta CTOWHOCT M3IMOJI3BAHUTE METOMM 32 OICHKA ca
METOJI Ha OCTaTbhbuHATa CTOMHOCT — MPOAAKOU.

®unancoBu akTuBu (Hupo 3)

Onenkata Ha CHOpaBe[JiUBaTa CTOMHOCT Ha HEKOTHPAHW KalWTAIOBH WHCTPYMEHTH ce
OCHOBaBA Ha TEXHUKHM Ha OLICHSIBAHE, MPUJIOKEHU OT BHHILIEHH JHUIIEH3UPaHHU oleHuTenu Te3n
TEXHUKH BKIIFOUYBAT METOJI Ha YUCTaTa CTOWHOCT Ha aKTHUBHTE.

29. CbBbUTUA CJE/ KPASA HA OTYETHHUSA NEPUOJA

Hsama APYyru KOopurupamu CHLOUTHS WM 3HAYUTEITHH HEKOpHUIrupamu CHLOUTHS MCKOY
JaTaTa Ha CbCTaBAHC Ha Oamanca u JaTrata Ha O,Z[O6peHI/IeTO OT CBAPYKHUIHUTC 3a
HY6J'II/IKyBaHeTO Ha q)HHaHCOBI/ISI OTUCT, KOUTO Ja HajJIaraT KOPCKIUHW B TOAUIITHUA (I)I/IHaHCOB
OTYCT.
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