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1.MHOOPMAIINA 3A JPYKECTBOTO

I'pyna “BECATYP (I'pynara) BkiIrouBa ApyKECTBOTO-MaliKa U HETOBUTE ABIIEPHU APYKECTBA

1.1. IPYKECTBO-MAHMKA

~DECATYP* AJl e akiMOHEpPHO JIPYKECTBO, YUPEIACHO M CHIIECTBYBAIO CHIIIACHO 3aKOHUTE
Ha PenyOnuka bwirapust , che cemanuine u aapec Ha ynpasienue: O6mact Codus (cTonuna);
O6muna Cronmuna; I[IK 1000; Haceneno msicto rp. Codust; Paiion p-u Cpenen; KHA3 A.
BATEMBEPI" 1, Brincano B Arennusita no snucsanusta Ha 10.06.2008 r. ¢ ,EMMK822106430

OcHoBHaTa JICfIHOCT Ha (banaTa € XOTEJIMEPCTBO, PECTOPAHTBOPCTBO, OBMSIHA HA BAJIYTA,

TYPUCTHYECKH, PEKJIAMHHU, HWHO®OPMALIMOHHM, ITPOI'PAMHH, HWMIIPECAPCKHU, JIMOEH3MOHHMW CHAEJIKW, WA
MPEJOCTABSHETO HA JIPYT'W YCIIYI'H, YUETO MPEJJIATAHE HE E U3PUYHO 3ABPAHEHO OT 3AKOHUTE B CTPAHATA;
OTJABAHE I10JA HAEM, U3BBHPUIBAHE HA OBYYEHUE 3A INTPOOECHUOHAJIHA KBAJIMOUKALIMSA, ITPOU3BOACTBO HA
CTOKM M APYI'M BEWIW C LEJI ITPOJAXBA B ITbPBOHAYAJIEH, ITPEPABOTEH WJIM OBPABOTEH BHWJ], KOMNCUOHHMU,
CIHHEAMLIMOHHU, CKIAJOBH, JIM3UHI'OBU CHEJIKHW, TBPTOBCKO TIIPEACTABUTEJICTBO W IIOCPEJHMYECTBO,
M3ATEJICKA WJIM TIEYATAPCKA JEMHOCT, CJEJKWA C MHTEJIEKTYAJIHA COBCTBEHOCT, BUJIEO U 3BYKO3AIIMCH;
BBHHIIHOTHPTOBCKA Y BHHITHOMKOHOMMYECKA JIEMHOCT, KAKTO U BCSIKAKBU JIPYTU CJIEJIKU, U3BBPILIBAHETO
HA KOWTO HE E U3PUYHO 3ABPAHEHO CHC 3AKOH.

[Ipe3 nmocneanaTa roarHa HIMa MPOMsIHA B HAMMEHOBAHUETO Ha J[pyKeCTBOTO — MaliKa.

Kbm 31.03.2025 r. pasnpeneneHueTo Ha aKIIMOHEPHHS KalUTall Ha IPYKECTBOTO-Maika € KaKTo
clie/iBa:

AKIIHOHEP Bpoii akmun Croitnoct OTHOCI/I”(I)“CJIGH
asa Y%
1. busnec llentsp 3aropa 35698 35698 55,43
2. Jlpyru 10puvecKu Iuia 17406 17406 27,03
3. pyru dbuszudecku uma 11298 11298 17,54
OB O: 64402 64402 100

~DECATYP“ A/l ce ynpaBnsBa ot EBrenn Xpucro EHues

CbBeT Ha TUPEKTOPUTE:
BU3HEC HEHTHP 3AI'OPA EOO/, upe3 Esrenun XpucroB EHueB
Hwuna ﬁopﬂaHOBa SIHuHCKa,

EBrenu Xpucros Enues,

Ha 14 mait 2024 r. JlpyxectBoTo-Maiika peructpupa Ha bwarapcka donmoBa bopca AJ]
emucus  obnurammu c¢ obma croifHocT 30 000 x.n1B becaryp A/l mpumobuBa craTyT Ha

npeanpusaATuC OT 06IJ_ICCTBCH HHTCPEC CBhIIJIACHO pa3nope;[6I/ITe Ha 3aKoHa 3a CUCTOBOACTBOTO.
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HpyxecTBOoTO-Malika € B IpOLEC Ha M300p Ha YJICHOBE HAa OJUTEH KOMHUTET CBIVIACHO
M3UCKBAaHUATA HAa 3aKOHA 3a HE3aBHUCUMHS (DMHAHCOB OJUT M HU3pa3siBAHETO HA CUTYPHOCT IO
YCTOMYMBOCTTA KbM JaTaTa Ha U3TOTBSIHE HA (PMHAHCOBUS OTYET.

Kbm 31 mapt 2025 r. cpeqHO-CIMCHYHUAT CHCTaB Ha MEpCcOoHaja B rpymara € 9 paboTHHIN U
ciyxxutenu (2024 r.: 9)

KonconumupanusaT GpuHaHCOBUAT OTYET HA Tpynara e ogoopen Ha 29.05.2025 roauna

1.2. /Ivwepru opyscecmea
KsMm 31.03.2025 r. npmepaute apyxectBa B [ pymara ca:

K1 Uupycrpuanen napk EOO/I — eqHOMYHO ApYyX’ECTBO ¢ OrpaHUYEHA OTTOBOPHOCT,
cb3naneno Ha 18.12.2018 r. ¢ oCHOBEH MpenMeT Ha JEHHOCT — BBTPENIHA U BHHITHOTHPrOBCKA
JIEMHOCT, TPAHCIOPTHA JAEHHOCT, KOMHUCHOHHA JEMHOCT, MPEACTABUTEJICTBO, MOCPEIHUYECTBO,
areHTCTBO HA MECTHU M UY)KJIECTPAHHHU JIMIIA B CTpaHaTa U 4y)KOMHA, TUCTpUOyTOpCKa AEHHOCT,
MapKeTHUHT U MEHUKMBHT, TOKYIKO-TIpoJak0a Ha HEBUKUMHU UMOTH. CelaluILeTo U aJipechT
Ha ympaBlieHHe Ha JpyxectBoto e rp. Ilazapmxkuk; ,,Koncrantun Benuuxos” /x-nm ,,EnGpyc",
Mernanun, opuc Ne 3/ 1

PC Cutn Cmopr OO/l — JOpyXecTBO C OTpaHMYEHAa OTIOBOPHOCT, CBH3JAJECHO HA
04.10.2018 r. ¢ ocHOBeH mpeaMeT Ha AeWHOCT — [IpumoOnBaHe HA HEJBMKMMH UMOTH Y BEIITHU
mpaBa BBPXY HEABM)KUMHU WMOTH, HW3BBPIIBAHE HA CTPOSKH U TMOJOOpPEHUs, C Iel
MPEAOCTABSHETO UM 3a YIPABJICHHE, OTJaBaHE 110J] HAeM, JIM3UHT WJIM apeH/la U Tpoaak0aTa um.
Cenmanumiero W aapechT Ha ympaBieHHe Ha apyxkectBoto € rp. Codwus; Paiion p-u Uckbp;
Ksapran dpyxo6a-2; bn. 285; Bxoa b; ET. 0, oduc 1.1

JAbmepnu apy:xecrsa Ha K1 Unaycrpuasnen napk,, EOO/]

®opykom ¢ouax umoru AJICHUIl — AKIMOHEPHO JAPYKECTBO ChC CHEIUATHA
WHBECTUIIMOHHA 11e1, ch3mageHo Ha 23.04.2008 r. ¢ ocHOBEH mpeaMeT Ha JACHWHOCT —
WuBecTtupane Ha mapuUyHU CpeCTBA, HAOpaHU Ype3 M3JaBaHE Ha IIEHHHM KHIKA, B MOKYIKa Ha
HEJBM)KMMH UMOTH M OTpPaHMYEHU BEIIHU IpaBa BbPXY HEABIKUMHM HMOTH; pa3BUTHE Ha
cOOCTBEHM HEABMXMMHM HMOTH 4pe3 M3BBPILIBAHE HA CTPOCKU U MOAOOPEHHUS; Mmpoaaxda Ha
HEIBM)KMMHM HMMOTH; OTJaBaHe O] HaeM, JU3WHT, apeHja WIM 3a YIpaBjeHHEe Ha COOCTBEHU
HEIBM)KMMH HMMOTH M Bcsika Apyra aeiHoct CenanuineTro W aapechT Ha YIpaBlIeHHE Ha
npyxectBoTo € rp.CeBnueBo, Anpec: yi. "Credan Ilemes" No87

Tomumkoc ponspTn EOO/ — eIHOIMYHO JAPYKECTBO C OTpaHUYE€HA OTTOBOPHOCT,
cp3manaeHo Ha 28.11.2022 r. ¢ ocHoBeH mpenMeT Ha aeiiHoCcT — [IpumoOuBaHe Ha HEABMKUMU
MMOTH ¥ BEIIHU MpaBa BbPXY HEABIKUMU MMOTH, U3BBPIIBAHE HAa CTPOEKH U MOJIO0OpEHUS, C
1€ IPEAOCTaBIHETO UM 3a YIpaBJIeHHE, OTAaBaHe Mo HaeM, JIU3UHT WIH apeHa u mpoaaxoara
uM. CelnanuieTo U aapechT Ha yIpaBieHHe Ha JpyxecTBoTo € rp. CeBnueno; yin. "Credan
[Temes" 87

1.3. Crpykrypa Ha 'pynara BK/JII0YeHH B KOHCOJIMIALHUATA
Crpykrypara Ha I'pymara BkmouBa becatyp A/l, xato lpyxecTBo — Maiika H
MIOCOYEHUTE M0-/10J1y JBIIEPHH IPYKECTBA:

31.03.2025r. /JlaTta Ha npuaoOuBaHe
Yuactue % BaHe HA KOHTPOJIa
Ab1mepHo apyxecTBo
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K1 Unnycrpuanen mapk EOO/] 100 27.09.2023r.

PC Cutu Cnopt OO/ 71,7 4.7.2023r.

2. OCHOBHHU MNOJOXEHUA OT CYETOBOJIHATA TOJHUTHUKA HA
APYXKXECTBOTO

2.1. Ba3a3au3rorBsiHe Ha GUHAHCOBUS OTYET

KoHconuaupanusatr guHAHCOB OTYET € U3TOTBEH B CHOTBETCTBHE C BCHUUKH MeXIyHapOIHU
crangaptu 3a punancoBu otyetd (MCDO), KOUTO ce CHCTOST OT: CTAaHAAPTU 32 (PUHAHCOBU
OTYETH U OT ThiIKyBaHus Ha Komutera 3a pazsacuenus Ha MCOO (KPMC®DO), ogobpenn ot
CpBera mo MexayHaponuu cueroBoaHu cranaaptu (CMCC), u MexayHapoaHuTe
CUETOBOJIHM CTaHAApPTH W ThIKyBaHUsATa Ha [loctosHHus komuter 3a paszsicHsBane (IIKP),
onobpenn ot Komwurera nmo Mexnaynapoanu cueroBoanu cranaapta (KMCC), xowuto
epexkTuBHO ca B cwia Ha 1 sHyapu 2019 r., u kouro ca mpuern or Komucusita Ha
EBpomneiickus cbto3. MCOO, npuetu ot EC, e 00monpueroro HaMuMeHOBaHUE Ha paMKata C
o0II0 MpeAHa3HaueHUEe-CUeTOBOJHA 0Oa3a, €KBMBAJEHTHA Ha paMKaTa, BbBEJEHa C
nebununmsaTa chrimacio § 1, 1. 8 or JlombaHUTENHHWTE pa3nopendM Ha 3akoHa 3a
CYETOBOJICTBOTO I10]] HAMMEHOBAHUETO ,,MexTyHapo1Hu cueToBoiHU cTanaaptu’” (MCC).

[IpencraBsHeTo Ha KOHCOJMUAMpPAHUS (UHAHCOBUS OTYET ChIVIACHO MexayHapoaHUTE
CTaHIapTH 3a (PUHAHCOBM OTYETH H3HCKBA PBKOBOJCTBOTO Ja HAaNpaBH Hail-100pu
MpUOIM3UTEIHU OLEHKHU, HA4YUCIEHUS M Pa3yMHO OOOCHOBAHM NPEIIOJIOKEHHUS, KOUTO
OKa3Bar e(heKT BbPXY OTUETEHUTE CTOMHOCTH HA aKTUBUTE U MACUBUTE, U Ha ONIOBECTSIBAHETO
Ha YCJIOBHU B3€MaHMs M 3aIb/DKEHHMs] KbM Jarara Ha OT4YeTa, U PECIEKTUBHO BBHPXY
OTUETEHUTE CTOMHOCTHHM pa3Mepu Ha MPUXOJUTE U Pa3XOJUTE 3a OTYeTHATa roauHa. Te3u
NpUOIM3UTEIHU OIICHKH, HAaYUCIIEHUs W TPEIINOJIOKEHHUsI ca OCHOBaHM Ha WMH(OpManusira,
KOSATO € HaJM4Ha KbM JaTara Ha (JMHAHCOBUS OTYET, MOPaJH KOETO ObAemuTe HaKTUIeCKH
pe3ynrtaTi Ouxa MOryu fa ObJaT Pa3IuyHU OT THX.

HoBu cranaapTu, M3MeHeHUs] M PAa3siCHEHHUs] HA ChIIECTBYBALUM CTAHAAPTH KbM 1
sinyapu 2024 r.

I'pymara e mpuena ciaeiHWTE HOBU CTaHAApPTH, W3MEHEHMsI M passicHeHus kM MCOO,
nznaneHy or ChbBeTa MO MEXJIYHApOJHU CYETOBOJHHM CTaHIapTH H ojo0peHu ot EC,
KOMUTO ca YMECTHHM M B CHJIa 32 (D)MHAHCOBUTE OTYETH Ha IpylaTa 3a FOAULIHUS MEPUO/,
3armouBanl Ha 1 sHyapu 2024 r., HO HAMAT 3HAYUTEIHO BIUSHUE BbPXY (UHAHCOBUTE
pe3yaTaTH WK NO3ULUK Ha J[pyKeCcTBOTO:

- Usmenennss B MCC 1 [IlpeacraBsHe Ha ¢uHaHcoBU otdetu: Kiacudpukanus Ha
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[IACUBUTE KaTO TEKYILU U HETEKYIIH, B cuia oT 1 suyapu 2024 r., npuetu ot EC;

- Usmenenus B MCC 1 IlpexacraBsine Ha ¢unancoBu otueTH: Herekymm nacusu, oOBbp3aHu
¢ ¢unaHncoBM nokazaren, B cuia ot 1 stayapu 2024 r., npuetn ot EC

- HWsamenennss B8 MCOO 16 Jluzunr: 3agbmkeHue MO JU3UHT TMPHU IMpoaaxba u oOpaTeH
JIM3UHT B CUJIa HE 1o-paHo oT 1 sHyapu 2024 r., npuetu ot EC;

- Wsmenenns B MCC 7 Otuer 3a mnapuunure norouu U MCOO 7 OunaHcoBH
UHCTPYMEHTH:

OmnosectsaBanus: CriopazymeHus 3a GUHAHCUpPaHE HA JOCTaBUMIIM, B ciiia oT 1 ssHyapu 2024
r., npueru ot EC.

CranaapTi, U3MeHEHHs U Pa3siCHEHHs, KOUTO BCe OLLE He €A BJIe3/IM B CHJIA H He ce
NpuJarat ot Mo-paHHa Aara oT rpynara

KeM parara Ha opnoOpeHue Ha Te3u (UHAHCOBM OTYETH ca W3JMAJCHH HIKOM HOBH
CTaHJapTH, U3MEHEHMsI U Pa3sSCHEHUS Ha CBIIECTBYBAIIUTE CTaHIAPTH, HO HE ca BJE3NH
B cuwia unu He ca npuetu oT EC 3a ¢punancoBara roauna, 3anoysaiia Ha 1 sayapu 2024 r.,
U He ca OWIM IpUJIOKEHU Mo-paHo OT rpynara. He ce ouakBa Te na HMMaT ChHIIECTBEHO
BIIUSIHUE BBPXY KOHCOJMIUPAHUTE (PHMHAHCOBUTE OTYETH HA Tpynara, ¢ HU3KIIOYEHUE Ha
MC®O 18 IIpencraBsHe u oOmoOBecTsABaHE BHB (DUHAHCOBHTE OTYETH. PHKOBOJCTBOTO
OYaKBa BCUYKU CTaHIAPTH U U3MEHEHHUsS Ja ObJaT MPUETH B CUETOBOJHATA IOJIUTUKA Ha
rpynara npe3 I'bpBUs IEpUOJ, 3alOyBalll CJIEJ JaTaTa Ha BIM3aHETO UM B cuia. [lo-momy
€ JAJIeH CIIUCHK C MPOMEHUTE B CTAaHJAPTUTE:

- M3smenennss B MCC 21 Edextn oT mpoMenute B oOMeHHUTE KypcoBe: Jlumca Ha
KOHBEpPTUPYEMOCT, B cuiia OT 1 sinyapu 2025 r., Bce omie He ca npuet ot EC;

- Togumau mogoOpenwus, B cuia ot 1 sayapu 2026 1., Bce omie Henpuetu oT EC;

- VI3menenus Ha kiacuuKanusaTa U oleHKaTa Ha (UHAHCOBUTE MHCTPYMEHTH (M3MEHEHHUS Ha
MC®O 9 u MCDO 7), B cuna ot 1 stayapu 2026 r., Bce omie Henpuetr oT EC;

- MC®O 18 IlpencraBsHe W oOIOBeCTSABaHE BHB ()MHAHCOBHTE OTYETH, B cuia oT 1
ssuyapu 2027 r., Bce omie Henpuet ot EC;

- MCOO 19 Ivmepau npeanpusatus 6e3 mydauyHa otdyeTHOCT: OMoBeCTSIBaHUsA, B CUJIA OT
1 ssmyapu 2027 r., Bce owe HenpueT ot EC

2.1.1 Ipunyun 3a oeucmeauio npeonpusmue

I'pynara e peanuzupa nevanda 3a roauHara, npukirousama Ha 31 mapt 2025 r. B pa3Mep Ha
370 xun. nB. (2024 r.: 23 xun. 1B.) 1 uMa coOcTBeH Kanutal kbM 31 mapt 2025 r. B pazmep
Ha 5982. xwuu. nB, .B.T.4. ManUHCTBeHO ydactue 1749 xun.ns. (2024 r.: 5612 xun. nB. B.T.4.
ManuuHCTBeHO yyactue 1724 xun.nB). Kem 31 mapt 2025 r. TekymuTe akTUBU HaJBUIIIABAT
tekymure nacusu ¢ 17971 xun nB. (31 nexkemBpu 2024 r.: 18287 xuin. 18.)

B3 ocHOBa Ha HacTOsIIMA aHaATU3 PBKOBOJCTBOTO HE € YCTAaHOBHWJIO CBhILECTBEHA
HECUTYpPHOCT, 4e ['pymara mie Moke Ja HpOABIKM Ja ChLIECTBYBa Karo JAEHCTBAILO
npeanpusTHe. I'pynara chIlo MMa HAMEPEHHUETO M CIOCOOHOCTTA Aa MpearnpuemMe AeHCTBUS,
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Heo0X0/IMMHU, 3a Jia MPOIBIDKU J1a ChIIECTBYBA KaTo JeicTBamio npeanpustie. Jlo MomeHnra
I'pynata HAMa JTUKBUAHMA 3aTPyAHEHUS W 3a0aBsiHE Ha JOCTAaBKUTE, M3BBPIIBA HaBpEMeE
IUTAllaHUATa KbM CBOWUTE JIOCTAaBUMIM M I[pEeaIpUeMa MEpKH 3a HaMmMalsBaHE Ha
OIIEPATUBHUTE PA3XO.

2.2. /legpunuyuu

/Jlpyscecmeo-maiika

ToBa e JpyXecTBOTO, KOETO KOHTPOJIMpa €QHO WM MOBEYE JPYTU JPYKECTBA, B KOUTO €
uHBecTupasno. [IpurexxaBaHeTo Ha KOHTPOJI 03HAYABA, Y€ MHBECTHUTOPHT € M3JI0KEH Ha, WU
“Ma TIpaBa BBPXY MPOMEHJIMBATA BBH3BPBHIIAEMOCT OT HErOBOTO y4acTHE B JPYKECTBOTO, B
KOETO € MHBECTUPAHO, KAKTO M MMa BB3MOXKHOCT Jla OKa)Ke BB3JCHCTBHE BHPXY pa3Mepa Ha
Ta3u BB3BPBIIAEMOCT MOCPEACTBOM CBOUTE MPABOMOIIHS BHPXY MPEANPUITHETO, B KOETO €
WHBECTHPAHO.

HpyxectBoTo-Maiika € “becatyp” AJ]
Hvuwepno opyscecmeo

JIbliepHO ApPYKECTBO € TaKoBa JPY>KECTBO, WU Jpyra Gopma Ha MpEeANpUsiTHE, KOETO ce
KOHTPOJIMpPa AUPEKTHO UM UHJIUPEKTHO OT JIPYKECTBOTO — MaiKa.

JIblepHUTE ApY’KECTBAa C€ KOHCOJMUAMPAT OT Jaratra, Ha KOATO €()EeKTUBHUAT KOHTPOJ €
npunoburoT I'pymara, u crnupar 1a ce KOHCOJUAMpAT OT JaTaTa, Ha KOATO cCe€ MpHeMa, 4ue
KOHTPOJBT € MpEeKpaTeH M € MpexXBbpJieH M3BbH ['pymara. 3a TsaxHaTa KOHCONUIAIMS ce
Mpujiara MeToAbT Ha ITbJIHATa KOHCOMUAALINSL.

2.3. [Ipunyunu na Koncoauoayuama

KoHnconuaupanusar guHaHCOB OTYET BKIIOUBA (PMHAHCOBHUTE OTUETH Ha JPYKECTBOTO-MaliKa,
IOBIIEPHUTE JIPYKECTBA, CbBMECTHUTE APYKECTBA U aCOIMHUPAHUTE JAPYXKECTBA, HU3TOTBEHU
kbM 31 nekeMBpu, KOATO Jara € Jarara Ha (uHaHcoBara roiauHa Ha ['pymara. I[lpu
KOHCOJIMJAIMATA € MPHIarad MoAXoIbT Ha “UKOHOMHYECKO IMPEanpUsTHe”, KaTo 3a OllCHKaTa
Ha HEKOHTPOJIUPAIIOTO y4yacTUe Npu Ou3HeC-KOMOMHALIMY U Ipyru (popMu Ha Npua0OUBaHUS
Ha JBUIEPHU APY>KECTBA € U30paH METOIBT Ha “TPONOPIIUOHATICH /IS B HETHUTE aKTHUBHU .
OUHAHCOBUTE OTUETH Ha ABLIEPHUTE, CbBMECTHUTE U aCOLMUPAHUTE JPYKECTBA 3a LIEIHUTE
Ha KOHCOJHMJAIMATA ca U3TOTBEHH 3a CHIIUSA OTUETEH MEPUOJ], KAKTO TO3H Ha JAPYKECTBOTO-
MaiiKka U [pU MpHUJIaraHe Ha €IMHHA CYETOBO/IHA TOJUTHKA.

2.3.1.Konconuoayus na oOvuiepuu opyrycecmaea

B xoHconmunupanus GrHAHCOB OTYET OTUETUTE HA BKIFOUECHUTE IBIIEPHU JAPYKECTBA ca
KOHCOJIUJUPAHU Ha 0a3a Ha MeToJa “IbJIHAa KOHCOMHUIAIUS , pe M0 pell, KaTo € MmpuiaraHa
yHU(UIIMpaHA 3a CHIIECTBEHUTE OOEKTH CYETOBOJHA TMONUTHKA. HBecTHnuure Ha
JIPY’KEeCTBOTO-Malika ca eIMMHHHUPAHU Cpelly JAefia B COOCTBEHHUS KamuTal Ha ABLICPHUTE
JIpy’KecTBa KbM JlaTaTa Ha MpUAOOMBaHE. BBTpemHo-rpynoBUTE OMepaluud U pa3deTd ca
Hal'BJIHO EMMMHUHUPAHH, BKJ. Hepealu3upaHara BBTPEIIHOTPYHOBa Tedanda uiu 3aryoa.
OtuereH € ¥ epEeKTHT Ha OTCPOUCHUTE JAHBIM MPU TE3U ITMMHHUPAIIH KOHCOIUIAIIMOHHU
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3aMMCBaHUSL.
JlsmoBeTe Ha CHAPYKHUIM - TPETH JHIA B JBIIEPHUTE [PYKECTBA, W3BBH TE3H Ha
aKIMOHEPHUTE Ha JIPY)KECTBOTO-MalKa, ca IOCOYEHU CaAMOCTOSITEIHO B KOHCOJIUIMPAHHS
OTYeT 3a (PUHAHCOBOTO CHCTOSIHUE, KOHCOJIUANPAHUS OTUYET 32 BCEOOXBATHUS JOXO/ U OTYETa
32 NOpOMEHUTE B  COOCTBEHUS  KamuTajl KaTo  “‘HEKOHTPOJUpPAUI0  ydactue’.
HekoHTponupaioTo ydactue cbIbpska: a) CymMara Ha Jiejla Ha akKIIMOHEpUTe (ChIPYKHUILIUTE)
- TPETH JIMIa KbM JaTaTa Ha KOHCOJUAAIUATA 332 IIbPBU ITBT B CIIpaBeuIMBaTa (HaMepeHara
CTOHHOCT) Ha BCHYKU pa3rpaHUYMMHU TNPHIOOWUTH aKTUBH, MMOETH NACHBU W YCIOBHHTE
(M3KpHCTAIM3UpAIIM) 3aIbJDKCHHS Ha BCSIKO OT CHOTBETHHUTE IBIIEPHU APYKECTBA,
omnpenesneHa (Ha 0a3a zena) upe3 NpornopIUOHATHUAS METO, 1

0) M3MEHEHHETO Ha CyMaTra Ha Jejla Ha Te3W JIMIa B COOCTBEHHUS KalWTall Ha BCSIKO OT
CHOTBETHUTE NBIIEPHU APYKECTBA OT IIbpBaTa WM KOHCOJMIANHWS 10 Kpas Ha TEKYIIHs
OTYETEH TEePHOI.

2.3.2. Ilpuooodusane na ovuyepru opyrcecmea

[Ipn mpunobuBane Ha AbBLIEPHO JpykecTBO (mpenmpustue) oT ['pymara mpu OuzHec-
KOMOMHAINK C€ M3M0JI3Ba METOIBT Ha MpHUA00MBaHe (MOKYMKOo-Tipoaaxoa). [IpexBbpiaeHoTo
BB3HArpaX/JCHWE BKIIOYBA CIIpaBeIUIMBaTa CTOWHOCT KBbM JaTaTa Ha pa3MsHaTa Ha
MPEOCTAaBEHUTE AaKTUBH, BH3HUKHAIUTEC WM TIOC€TH 3aJBJDKCHWS W Ha W3JIaJCHUTE
MHCTPYMEHTH Ha COOCTBEH KamuTajd OT MpUI0OMBAIIOTO JpPYXKECTBO, B 3aMsHa Ha
II0JIy4aBaHETO Ha KOHTPOJIA HaJ MPUAO0OMBAHOTO APYXKecTBO. To BKIIOYBA U CIIpaBeUIMBaTa
CTOMHOCT Ha BCEKM AaKTUB WJIM I1aCUB, KOHTO Ce sBABa pe3yiTaT OT CIOpasyMEHHE 3a
BBb3Harpax/JeHue noJj yciaosue. Ilpeknurte pazxoau, cBbp3aHu ¢ MpUI0OMBAHETO, CE TPU3HABAT
KaTo TEKYILH 3a MepHo/ia, B KOUTO T€ ca U3BBPILEHH, C U3KIIOYEHUE HA PA3XOANUTE 32 EMUCHS
Ha JBJITOBM WM HHCTPYMEHTH Ha COOCTBEHMs KalUTal, KOUTO C€ IpU3HABaT KaTo
KOMIIOHEHT Ha COOCTBEHMsI KaluTall.

Bewnuku npuioOuT pa3rpaHUuuMK aKTHBH, IIOETH TACUBH U YCIOBHUTE (M3KPUCTATU3UPAIIH)
3aJJbJDKEHUS B OM3HEC-KOMOMHALIMATA, CE€ OLEHABAT IbPBOHAYAIHO 110 TSIXHATa CIIPaBeUINBa
CTOMHOCT KBbM JaTaTa Ha pa3MsHaTa. Bcesko mpeBuineHHe Ha cOopa OT IMPEXBBPIECHOTO
BB3Harpax/JeHue (OLEHEHO II0 CIpaBeIJMBa CTOMHOCT), cymMaTa Ha HEKOHTPOJIMPALIOTO
ydacTHe B IPUIOOMBAHOTO IpENNpuUsATHE M, NPU NpUAOOMBAHE Ha €Tanu, CIpaBeIMBaTa
CTOMHOCT Ha JaTaTa Ha NpuUIOOMBaHE Ha IMO-PaHO MPUTEKABAHOTO KAMUTAJIOBO y4acTHE B
IpUIO0OMBAHOTO MPEANIPUATHE, HAJl TPUAOOUTUTE Pa3TPaHUYMMU AKTUBU U MOETH MACUBU Ha
IpUIOOUBAILIOTO JPYKECTBO, CE€ TpeTHpa M IpPU3HABAa KaTo pemyTauus. AKO JAeTbT Ha
IpUIOOUBAILIOTO JPYXKECTBO B  CIpaBeAIMBaTa CTOMHOCT HA HETHUTE MNPUAOOUTH
pasrpaHMYMMM aKTHBH HaJBMIIAaBa [I€HAaTa Ha MpH100MBaHe HAa OM3HEC-KOMOMHALUATA, TOBA
MIPEBUIICHNE CE MTPU3HABa HE3a0aBHO

B KOHCOJIMJMpAHHUs OT4YeT 3a JoxoauTe Ha I['pymata B cratusta “nevandu/(3aryOu) ot
npunoOuBaHe Ha/(0CBOOOXKIaBaHE OT) IbIIEPHH JpykecTBa”. BCAKOo HEKOHTPOIMPAIIO
y4yacTue mpu Ou3Hec KOMOMHAIMs ce OlLeHsBa Ha 0aza MerToja “IpONOpLUOHATEH 1 B
HETHHUTE aKTHBU  Ha MPHUJI0OMBAHOTO JAPYKECTBO.

2.3.3. IIpooasicoa na ovugepnu opysrcecmea

10



I'PYIIA BECATYP

IPUJIOKEHUA KbM KOHCOJIMJIUPAHUA 'OAUITEH ®PUHAHCOB OTUET 3A
TI'OAVNHATA, 3ABBPIHIBAIIIA HA 31 MAPT 2025 r.

IMpu mponaxba wnm apyra ¢opma Ha 3aryba (TpaHcdep) Ha KOHTPOJI BBPXY IBIIECPHO
JIPYXKECTBO:

e OtnHcBar ce aKTHBUTE M MAaCUBUTE (BKJ. aKO MMa MPHHAJUICKAIIA peryTanus) Ha
ITBIICPHOTO JPYKECTBO MO OajlaHCOBA CTOMHOCT KbM JlaTaTa Ha 3arydara Ha KOHTPOI;

e OtnmcBa ce HEKOHTPOJIMPALNIOTO YYaCTUE B TOBA JBIIEPHO APYKECTBO IO OajJaHCOBA
CTOHHOCT BKOHCOJIMAMPAHHUS OTYET 3a (PUHAHCOBOTO CBHCTOSIHME KBM Jarara Ha
3ary0ara Ha KOHTPOJA, BKJI. BCHYKM KOMIIOHEHTH Ha JApPYr BceoOXBaTeH IOXO[,
CBBP3aHU C THX;

® TIPHU3HABA CE€ MOJYYCHOTO BB3HATPAXKICHHE IO CIPABEIINBA CTOWHOCT OT CIETKaTa,
CHOMTHETO WJIM OTIepAIHATA, JOBEJA JI0 3arydaTa Ha KOHTPOJ;

e Pexnacudunupar ce kpM “nievandu wiM 3aryou 3a roauHara’ WK ce TpaHcepupar
JTMPEKTHO KbM HATpPYyMaHW Me4YaJOM BCUYKH KOMIIOHEHTH HA COOCTBEHHS KaluTal,
MPECTABISABAIIN HEPEATH3UPAHH JIOXOIU WIN 3aryOM — CBhITIACHO M3WCKBAHUATA HA
crotBeTHUTE MC®DO, 1101 YMKUTO MpaBuiia MOMaaaT Te3H KOMIIOHEHTH Ha COOCTBEHMS
KaruTal;

e [lpuzHaBa ce Bcska pe3ylTaTHa pas3luka Karo ‘Teyanba wuiau  3aryba  oT
ocBOOOXaBaHe (Mpoaak0a) Ha JABIIEPHO JAPYKECTBO B KOHCOJIHAUPAHHUS OTUET 3a
BCEOOXBATHUS JIOXOJ, MPUHAJYICKAIA HA APYKECTBOTO-MaMKa.

e OcrananuTe 3a /[Abp)KaHe MsUI0Be, (QOPMUpPALIM HMHBECTULMM B AacCOLUHUPAHH,
CbBMECTHH JIpy’KeCTBa WJIM HWHBECTHIMM Ha pa3MoJIOKeHHWE M 3a mpoaaxkba, ce
OIICHSIBAT IbPBOHAYAJIHO IO CIpaBe/UIMBa CTOMHOCT KbM JaraTa Ha MpojaxdaTta u
BIIOCJIEJICTBUE CE OLIEHSABAT MO pela Ha npuerara ot ['pynara cueToBoAHA MOJUTHKA .

MetoabT Ha npuaoOUBaHe (MOKYIMKO-TPOaak0a) ce mpuiiara U mpy oreparyy 3a 00eTMHECHUE
W/ TPECTPYKTypUpaHEe Ha MPEANPUSATUS MOA OOLl KOHTPOJ CHPSMO HPEINpUSTUS OT
I'pynara, B ciyyail 4e Te ce sBsIBAT MPEKH MPUI0OMBAHUS OT MO3UIUATA HA JPY>KECTBOTO-
MaiiKa.

2.3.4. Coenku c nekonmponupauwio yuvacmue

OnepanuuTre ¢ HEKOHTPOJIHMPAIIO y4acTHE c€ TpeTupaTr oT I'pymata KaTo CHENKU C JIMIA,
MPUTEXKABAI MHCTPYMEHTU Ha o0musa cobctBeH kanutan Ha ['pymara. Edexture ot
poJakOu Ha AAJI0BE Ha APY:KECTBOTO-Maiika, 0e3 3arydba Ha KOHTpPOJI, KbM IMpUTEXKATENH Ha
HEKOHTPOJIMpAIIN Y4acTUsl HE Ce TPETHpaT KaToO KOMIIOHEHTH Ha TeKyllara rnedyanda WiH
3ary0a Ha ['pynara, a KaTo ABW)KEHHUS TUPEKTHO B KOMIOHEHTUTE Ha COOCTBEHUS i KamuTal,
0OMKHOBEHO KbM KOMIIOHEHTa-PE3EPB ,,Hepa3mpeenena neyanba”. M oOpaTHo, Mpu MOKYIKH
OT JpPYKECTBOTO-Maiika 0Oe3 mpuaoOMBaHe Ha KOHTPOJ HAa JOMBIHUTEIHU MISJIOBE OT
Y4acTHETO Ha MPUTEKATEIN Ha HEKOHTPOJIUPAILX YUaCTHs, BCAKA Pa3IMKa MEX]y IlaTeHara
CyMa M CBOTBETHHUS NPUAOOUT A7 OT OanmaHcoBaTa CTOWHOCT Ha HETHHUTE aKTUBHU Ha
IOBIIEPHOTO JIPYXKECTBO CE€ MpHU3HABAa ChIIO AMPEKTHO B KOHCOJUAUPAHHUS OTYET 3a
coOCTBeHUs KanmuTal, OOMKHOBEHO KbM KOMIIOHEHTa-PE3epPB ,,HepasIpeaesicHa neyanba’.
Koraro I'pynata mpecrane na mpuTexaBa KOHTPOJ, CbBMECTEH KOHTPOJ U 3HAYUTEIHO
BIIMSIHUE, BCSKA OCTaBallla MAJIIIMHCTBEHA UHBECTHUIUS KATO 51 B KallUTajla HA ChOTBETHOTO
JIPY’KECTBO CE€ TPEOIEHsBA MO CIpaBeAJMBa CTOMHOCT, KaTo pa3iHukara ;10 OamaHcoBaTa
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CTOHHOCT ce MpU3HaBa B TEKyIIaTa nevyanda win 3aryda, KaTo ChbOTBETHO BCUUKH CYMHU TIPEIH
NpU3HATH B JPYrd KOMIIOHEHTH Ha BCEOOXBAaTHHUS MOXOJ C€ OTYMTAT TaKa KakTO IpH
orepanyus Ha TMPEKTHO O0CBOOOKIaBaHE HAa BCUYKH CBBP3aHH C IbPBOHAYAIHATA WHBECTHIINS
(B ABLIEPHOTO, CbBMECTHOTO WJIM ACOLIMUPAHOTO JIPYKECTBO) KOMIIOHEHTH

2.4. Cpasnumennu oannu

I'pymara npencraBsi cpaBHHTeTHa WH(DOpMAaIMsS B TO3W (PMHAHCOB OTYET 3a Kpas Ha
TEKYIIUs TIEPUOJa U 3a Kpas Ha mpenxonuus nepuoi. Korato € He0OX0auMo, CpaBHUTEITHUTE
JTaHHU ce pekiacuuuupat(u/uiy MpU3vUCIIsABaT), 3a Ja C€ MOCTUTHE CHIIOCTABUMOCT CIIPSIMO

IPOMCHHU B HPCACTABAHECTO B TCKyllaTa roanuHa.

2.5. DYHKYUOHATHA 64 IVMA 1L HPUHAGAHE HA KYPCOBU PA3JIUKU

OyHKIIMOHATHA W OTYETHA BaJyTa Ha MPEJCTaBSIHE HA KOHCOJUIWpaHUs (PUHAHCOBUS
otueT Ha rpynara e oOwirapckusT jieB. Ot 01.07.1997 1. 1eBbT € PUKCUPAH B CHOTBETCTBUE ChC
3akona 3a BHb kbm repmanckara mapka B croTHomeHue BGN 1 : DEM 1, a ¢ BpBexxAaHETO HA
€BpOTO KaTo oduIMasHa BalyTa Ha EBpomelckusi chio3 - ¢ €BpoTo B choTHomeHne BGN
1.95583 : EUR 1.

[Ipn nBppBOHAYaNHO mNpHU3HABaHE, CHEJIKA B 4YYXKJIECTpaHHA BajyTa Ce€ 3allcBa BbB
(GyHKIMOHATHATa BallyTa, KaTO KbM Cymara B YyXJIeCTpaHHa BallyTa ce Impujara OOMEHHHUST
KypC KbM MOMEHTa Ha cJenkata win onepauusarta. [lapuunure cpenctBa, B3eMaHMATa U
3a]IbJKEHUSATA, KATO MOHETApHU OTYETHU OOEKTH, JCHOMUHUPAHU B UyXKIEeCTpaHHa BaiayTa ce
OTUMTAT BbB (PyHKIIMOHANTHATa BallyTa KaTo ce mpujara oOMeHHUSAT Kypc, nyonukysan ot bHbB
3a mocieaHus paboTeH JOeH Ha cbhoTBeTHHS Mecel. Kbm 31 nexemMBpu Te ce OlEHSBAaT B
OBJrapcKu JieBa, KaTo ce U3MO0JI3Ba 3aKIIIOUYUTEHUAT oOMeHeH Kypc Ha BHb.

Hemonertapuute oT4eTHH 00€KTH B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE, ITbPBOHAYATIHO
JCHOMHUHUPAHU B YYKJIECTpaHHA BallyTa, c€ OTYMTAT BBB (YHKIIMOHATHATa BajdyTa KaTro ce
mpujiara UCTOPUYECKUAT OOMEHEH Kypc KbM JaTaTa Ha oOIepalusaTa M IOCIEABAIl0 HE ce
MIPEOLEHSBAT M0 3aKJIFOUUTENIEH KYpC.

Edekture oT KypcoBHUTE pa3luKH, CBBP3aHU C MApPUUHU CPEACTBA, YPEKIAHETO Ha
CHEJIKM B UYXJECTPaHHA BaIyTa, WJIM OTYUTAHETO HA ThPrOBCKH CIEIKU B Uy)K/I€CTpaHHA BalyTa
M0 KypcoBe€, KOUTO Ca pa3jHyYHH, OT TE€3W, M0 KOMUTO MbpPBOHAYATHO ca OWIM MpPHU3HATH, CE
BKJIFOUBAT B OTYETA 32 BCEOOXBATHUS T0XO/ (B meyanbaTa uiv 3arybara 3a roJHaTa) B MOMEHTA
Ha BB3HMKBAHETO UM, KaTto ce TpeTupar karo “®dunancoBu npuxoau/(pazxoau) ” (B nedanbdara

niIn 3ary6aTa 3ar OI[I/IHaTa) " CC NPCACTABAT HETHO .
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2.6. ITpuxodu

[IpuxoauTte B rpymnara ce nmpu3HaBar Ha 0a3a MPUHIIMIIA 32 HAYUCIISIBAHE U JIO CTETEHTA,
70 KOATO M TI0 HAYMHA, IO KOWTO CTOTIAHCKUTE MU3rOJH CE€ MPUA0OUBAT OT JAPYKECTBOTO U PECIL.
CTONAHCKUTE PHUCKOBE CE HOCAT, KAaKTO M JOKOJKOTO TPUXOAWUTE MOTaT HAACKIHO Ia ce
U3MEPHT.

[Ipuxoaute B rpynaTta ce Mpu3HaBaT, KOTaTO KOHTPOIBT BBPXY OOCIIaHUTE B JOTOBOpPA C
KJIMEHTA YCIYTH C€ MPEeXBBbpPIM Ha KiIWeHTa. KOHTpONBT ce mpexBBbpis Ha KIMEHTA INPH
YIIOBJIETBOPSBAHE HA 3aJb/DKEHUSTA 3a W3IBJIHEHHE IO JIOTOBOpAa Ype3 NpeAoCTaBsHE Ha
oOelaHuTe yCiayru.

OneHka Ha I0TOBOP C KIHEHT

JIoroBOp C KIMEHT € HajJHIle CaMO KOTaTo NpH BIM3aHETO My B CHJa TOH: a. mMa
THPrOBCKa CBHITHOCT U MOTHB; 0. cTpaHuTe ca ro omoOpwim (yCTHO, MUCMEHO WM Ha 0a3a
,YCTaHOBEHAa W OOIIONpH3HATA CTOMAHCKA MPAKTHKA™) M C€ aHTAXHPAIH Ja TO W3ITBJIHAT; B.
IpaBaTra Ha BCsAKA CTpaHa MOTaT Aa ObJaT WACHTU(QUIMPAHH, T'. YCIOBHUATA 3a TUTAI[aHEe MOTaT Ja
OpAaT WACHTUQUIMPAHW, W [. CHIIECTBYBa BEPOSTHOCT BB3HATPAKICHUETO, Ha KOETO
JIPYKECTBOTO MMa MPABO NPY U3MBIHEHNE 33IBJDKCHHAATA CH 33 U3ITBITHEHHE, J1a Ob/Ie TIOTYIEHO.

[Ipn omenka Ha cbOupaeMocTTa ce B3eMaT MpPEABHJ BCHUUKH pENeBaHTHU (PAaKTH U
oOcTosITeNICTBA MO CJAEJIKaTa, BKJI. MUHAl ONMUT, oOWYailHM OM3HEC MpPaKTUKH, MyOIMKyBaHU
MpaBWJIa U HAMPaBEHH W3SIBICHUS OT CTpaHa Ha JPYXKECTBOTO, 00€3MEUEHUs U Bb3MOKHOCTH 32
YIOBJIETBOPSBAHE.

JloroBop, 3a KOHUTO HSKOHW OT TOPENOCOUYECHUTE KPUTEPUHM BCE OIIE HE € HU3IBJIHEH,
MOJJIe)KH Ha HOBA OLIEHKAa BCEKU oTueTeH mepuof. [loiyueHuTe BB3HArpakJeHHUS MO TaKbB
JIOTOBOP C€ MpH3HABAT KaToO 3aabJDKEHHE (MacHB IO JOTOBOP) B OTYeTa 3a (DMHAHCOBOTO
CbCTOSIHME, JOKATO: a) BCUYKM KPUTEPHH 3a IMpPHU3HABAaHE Ha JOTOBOpP C KIUEHT HEe Obaar
U3MBIHEHH; 0) IPYKECTBOTO U3IBIHH 33JbJKEHUATA CH 32 U3IBIHEHHE U € MOJIYYUJIO LSJIOTO
WM TOYTH ISUIOTO Bh3HArpaxaeHue (KOeTo He MOJUIeKU Ha Bb3CTAHOBSIBAHE); U/WUJIHM B) KOTATO
JOTOBOPBT € MPEKpaTEeH U MOJTy4eHOTO Bb3HArpakJeHHE HE MOAJICKH HA BH3CTaHOBSIBAHE.

[Ipn mbpBOHAuamHATa OLIGHKA Ha JOTOBOPUTE CHU C KIMEHTU JIPY)KECTBOTO IIPaBU
JNOMBIHUTENICH aHadu3 W TpeleHKa Jalu JBa WM ToBeue J0roBopa TpsiOBa na ObaaT
pasriekJaHy B TSIXHaTa KOMOWHAIUSA U Aa ObJIaT OTYETEHU KaTO €UH, U PECIL. Jaliu oOeIaHuTe
CTOKH W/WJIM YCIIYTH BbB BCEKU OT/IEICH U/UIM KOMOMHUPAH JOTOBOP TPsAOBa Aa ObJIaT OTYETCHH
KaTo €IHO W/WIIM TIOBeue 3abJKCHHUS 32 U3ITbIIHEHHE.

Besko o6Gerianue 3a mpexBbpIsSHE Ha YCIYTH, KOUTO ca pa3rpaHuuMu (camH 1o cede CH U
B KOHTEKCTa Ha JIOTOBOPA), C€ OTUMTA KaTO €IHO 3aIbJDKEHUE 3a U3IbJIHEeHUE. Besko obemianue
3a MPEeXBBbPJSHE Ha YCIYTd, KOUTO ca pa3rpaHMYMMM (caMu Mo cebe CM M B KOHTEKCTa Ha
JIOTOBOpA) c€ OTYMTAa KaTo OTAETHO 3aJb/DKEHHE 3a H3MbJIHEHHe. Bcsko obemianue 3a
IIPEXBBPIIHE Ha Mopeauia (cepys) OT pa3rpaHUYMMU CTOKU U/WJIM YCIYT'H, KOUTO 1O ChIIECTBO
ca €IHAKBM M HMMAT CBIIMSA MOJIEJl Ha IPEXBBpPJSHE HA KIHWEHTa, Ce OTYHUTAa KaTro €JHO
3aJJbJDKEHUE 32 U3ITbJIHEHHE.

I'pynata mpu3HaBa HpPUXOJ 3a BCSIKO OTIENIHO 33JbJDKEHHE 3a M3IBbJIHEHHWE Ha HHUBO
WHAMBUIYAJIEH JOTOBOP C KIMEHT KaTO Ce aHaJIM3UpaT BHUJA, CpPOKa M YCIOBHATA 32 BCEKU
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KOHKpEeTEeH J0TOBOp. [Ipu MOroBOpH ChC CXOIHH XapaKTEPUCTHKHU MPUXOTUTE CE€ MPHU3HABAT HA
noptdeiinHa 6a3a camo, ako IpylMUpaHeTO UM B MOpTQeilsl He OM UMao CHIIECTBEHO Pa3INnYHO
BB3JICHCTBUE BBPXY (PUHAHCOBUTE OTYCTH.

[Ipuxoaure ce m3MepBaT BH3 OCHOBA Ha OIpEJEICHATAa 3a BCEKH JIOTOBOP IICHA Ha
c/IeTKaTa.

Ilenata Ha clmenkaTta € pa3MepbT Ha BB3HATPaKJICHUETO, HA KOETO Ipylara odYakBa Ja
¥Ma IMpaBo, C U3KIIIOUEHUE HA CYMHTE, ChOpaHU OT UMETO Ha TPETU cTpaHu. [Ipu ompeaensHeTo
Ha I[eHaTa Ha CHIeJKaTa, IPY)KECTBOTO B3eMa MPEABH]I YCIOBHUATA HA JIOTOBOPA M OOMYAHHUTE CH
TBPrOBCKHA TPAKTHKH, BKJI. BIUSHUETO HA TPOMEHJIMBH BBL3HATPAXKICHUS, HAIMYUETO Ha
ChINECTBEH (PMHAHCOB KOMITOHEHT, HETIAPHYHU BH3HATPAXKICHUS U BBH3HATPAKICHUS, THHKHUMH
Ha KJIMeHTa (ako uMma Takua). [Ipu JOTOBOPH C TOBEYE OT €THO 3aIbJDKCHHS 332 M3IBIIHECHUE
IeHaTa Ha CJeNkara ce pasnpeieliss KbM BCIKO 3aJb/DKCHHE 3a HW3IBIHCHWE Ha 0asza
WHIVBUAYATHATE TPOJKHU IICHHM Ha BCSKA CTOKA W/WIIM YCIIyTa, OMPENCIICHH 1O EIWH OT
nonyctumutre B MCOO 15 meroau, kKaTo MPUOPUTET CE JlaBa Ha METOJa Ha ,,HaOJII0TaeMUTE
MPOJAXKHU LIEHH .

[TpomsiHaTa B 00XBaTa WM IleHaTa (MJIU M B JBETE) Ha JIOTOBOPA C€ OTYHUTA KaTO OTICIICH
JOTOBOP W/WJIH KaTO YacT OT CHIIECTBYBAIIIHS JIOTOBOP B 3aBUCHMOCT OT TOBA JaJTd IIPOMSIHATA €
CBBp3aHa ¢ Jo00aBsHE HAa CTOKW W/WIIH YCIYr'd, KOMTO Ca Pa3rpaHUYMMHM, U OT OIpejeieHaTa 3a
TSX IICHA.

[Ipuxoaute ce orneHsBaT Ha 0a3za copaBeiMBaTa I€HA HAa MPOJAJECHUTE MPOIYKIIHS,
CTOKM M YCJIYrd, HETHO OT KOCBEHHM JaHbIM (aKIU3 M JaHBbK J00aBeHa CTOMHOCT) H
MPEeI0OCTaBEeHN OTCTHIIKU U padaTu.

Hernute pas3nuku OT mpoMsiHa Ha BaJlyTHH KypCOBE, CBBbpP3aHHM C MapuU4YHHU CPEICTBA,
THPrOBCKU B3E€MaHUS U 3a[IbJDKEHUS, JCHOMUHUPAHU B Yy>KJECTpaHHA BajyTa, C€ BKIIIOYBAT B
oT4eTa 3a BceoOXBaTHUS A0X0J] (B Ineuanbara wiM 3arybara 3a rojuHaTa), KOraTto Bh3HHUKHAT,
KaTo ce MPEACTaBAT HETHO KbM “IPyru 1oxoau/(3aryom) ot aeiHocTTa”.

[Ipuxoaure OT mpeoleHKa HAa MHBECTHUIIMOHHM HMMOTH JI0 CIIpaBeAJIMBa CTOWHOCT ce
MIPEJICTaBAT B OTYETa 3a BCEOOXBATHUS 0X0J (B medanbara wiv 3arybaTa 3a roJMHaTa) Ha pej
I [pOMsHa Ha ClipaBeJIMBaTa CTOMHOCT HA UHBECTUIIMOHHUTE UMOTH .

OuHAHCOBUTE MPHUXOAU C€ MPEACTAaBAT OTACTHO Ha JIMIEBaTa CTpaHa Ha OTyeTa 3a
BCceoOXBaTHUS J10X0/] (B medanbara Wiu 3arydarta 3a roJuHaTa) U Ce ChCTOSAT OT: MPHUXOAU OT
JUXBH T10 TIPEOCTABEHU 3a€MHU U CPOYHU JCTIO3UTH, IPUXOIU/TIeYaION OT CACTKUA C UHBECTHUIINH
B IICHHM KHIDKA Ha pa3MoJIOkKEHHEe W 3a Mpojak0a W/WIM OT WHBECTUIMU B ABLIEPHU H
acollMMpaHH JIPYKECTBA, B T.4. AUBHJICHTH, HETHA Mevyanla OT KypCOBU PA3JIMKU OT MPEOLICHKA
Ha 3a€MU B Yy)KJIECTpaHHA BajyTa U MPUXOJHU OT HEYCTOMKHU C UHAHCOB XapaKTep.

2.7. Pazxoou

Pasxonure B rpymara ce mpu3HaBaT B MOMEHTa Ha TAXHOTO BB3HHKBaHE M Ha 0a3a
MPUHIMIINTE HAa HAYKMCIIsIBaHE U ChIIOCTABUMOCT, U JIO CTETEHTA, A0 KOSATO TOBa He OM JOBETO 3a
MpU3HABaHE HAa AKTUBW/MACHBHU, KOWTO HE OTrOBapsT HA OMpPENETICHHUATa 32 TaKUBa CHIJIACHO

MC®O.
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Pazxogure 3a Oblemu MepUoAM C€ OTIarar 3a MPH3HABaHE KaTo TEKYI[ Pa3Xoja 3a
MepHo/ia, Mpe3 KOUTO JOTOBOPHUTE 32 KOUTO CE OTHACST, CE U3ITBIHSIBAT.

3aFYGI/ITe, BB3HUKHAJIM B PE3YyITaT Ha NPCOLCHKA Ha HWHBCCTUIUMOHHU HWMOTH OO
CIpaBeUIMBa CTOMHOCT C€ MPEJCTaBAT B OTUETa 3a BCEOOXBATHHUA J0X0J (B medayndaTa WU
3arybaTa 3a roauHara) Ha pena ,,lIpoMsiHa Ha cnpaBeIMBaTa CTOMHOCT HA WHBECTUIIMOHHHUTE
AMOTH .

dunancosure pasxoau c€ MpeaACTaBAT OTACIHO B OTUCTA 34 BCEOOXBaTHUA T0X0 O (B
nevyanbara Uiy 3aryoara 3a roJuHaTa) U C€ ChCTOSIT OT: Pa3X0Jiv 3a JMXBH IO MOJTYYCHH 3a€MH,
0aHKOBM TaKCH IO 3a€MU W TapaHIMM, HETHA 3aryda OT KypCOBU pa3iMKH 1O 3a€MHU B
qy)KJECTpaHHa BallyTa, pPa3x0Ju/3aryOM OT CIETKM C WHBECTHUIMM B IIEHHM KHIDKA Ha

pas3MnosioKeHHe 1 3a NpoJak6a 1/1im OT UHBECTUIMU B IbILEPHU U aCOLIMUPAHU JIPYKECTBA.

2.8. Hmomu, mawunu, cbopviiceHus

NmoTtute MammHute U 00OpyABaHETO (IBJITOTpaiHM MaTepuaiHU aKTUBH) ca
NPEJICTaBeHU I10 TPEOIIeHEeHa CTOHHOCT, HaMalleHa C HaTpylaHata amoptusanus (0e3 3eMuTe) u

3aryomnTte oT 00e3IeHKa.

ITvpeonauanno npudoousane
[Ipu mbpBOHAYATHO MPUAOOUBaHE UMOTUTE, MAIIUHUTE U 00OPYIBAHETO CE OLEHSIBAT IO

IIeHa Ha MpUaA00MBaHe (CEOECTOMHOCT), KOSTO BKIFOYBA MOKYITHATA 1I€HA, MUTHHYECKUTE TaKCH
Y BCUYKH JIPYTU MIPEKH Pa3XoJy, HEOOXOMMH 32 TIPUBEXKIAaHE Ha aKTHBA B paOOTHO CHhCTOSIHHE.
[Ipekure pa3xoau OCHOBHO ca: pa3XoJH 3a MOJATOTOBKA HAa O0EKTa, Pa3XxoJu 3a IbpBOHAYAIHA
J0CTaBKa W 00pabOTKa, pa3xoJWTE 33 MOHTAX, Pa3XOIH 3a XOHOpApW Ha JIMIA, CBBP3aHU C
MPOEKTa, HEBH3CTAHOBSIEMH JIAHBIM, PA3XOIH 3a KAalWUTAIM3UPAHHU JMXBU 32 KBaTH(DUIIUPaHU
aKTHBH H JIP.

[Ipu npunoOuBaHe Ha WUMOTH, MAlllMHU M O0OpYyJBaHE MPH YCIOBHITA HA Pa3CPOUCHO
IUTall[aHe, TOKYyIHATa IIeHAa € CKBUBAJCHTHA HA CeraliHaTa CTOWHOCT Ha 3aJIbJIKCHUETO,
JMCKOHTHUPAHO Ha 0a3a Ha JIMXBEHOTO PAaBHHMIIE IO MPHUBJICYCHUTE OT JPYKECTBOTO KPEAUTHHU
peCypcH C aHAIOTMYCH MATYPUTET U NIPEJHA3HAYCHHE.

I'pymara e ompeneniiia croitHocTeH mpar oT 700 JiB., MOA KOWTO MPUAOOUTHTE aKTUBH
HE3aBHCHMO, Y€ IMPHUTEKaBAaT XapaKTePUCTHKATa Ha IBJITOTPAaeH aKTUB, C€ MPU3HABAT KaTo

TCKYLI pa3xoJ B MOMCHTA Ha HpI/II[O6I/IBaHeTO M.

Ilocneosawo ouensngane
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N36panusaT OT rpymata MOAXOJ 3a THocjenBama OajgaHcoBa OIGHKa HAa HMMOTHTE,
MalIMHUTE U 000pYyJIBAaHETO € MoJiena Ha mpeoneHeHara croiHoct no MCC 16 — npeoneHena
CTOHHOCT, HaMaJleHa C IOCJE/IBAII0 HAYMCICHUTE aMOPTH3AllMM W HATpyNaHWTE 3aryou ot
o0e3IeHKa.

[Ipeonierka Ha MMOTHTE, MAIIMHUTE M OOOpPYABAHETO € NPUETO J1a CE€ HM3BBPIIBA OT
JIMOCH3UPAHU OLCHUTCIIN oOHnyaiiHoO Ha nepuoa Ot 5 TOauHHU. Koraro Tsaxnara CIIpaBCajinBa
CTOHHOCT C€ POMEHS CHIIECTBEHO HA MO-KPAaTKH WHTEPBAIM OT BpEeMe, MpPEoleHKaTa MOXKe J1ia

CC U3BBpPHIBA ITO-YCCTO.

Hocneosawyu pazxoou
PazxoauTe 3a peMOHTH U TIOIPHKKA CE IPU3HABAT 3a TEKYIIU B TIEPHOJIa, TIPe3 KOUTO ca

HaIpaBCHH. I/I3B’I)pIH€HI/I nocjacaBali pasxoan, CBbp3aHU C MMOTH, MAIMHU WU o6opynBaHe,
KOWUTO HMAT XapakKTep Ha IOJMsAHA Ha OINPCACICHHW BB3JIOBM YaCTU W arpe€ratv, HJIM Ha
MPEYCTPONUCTBO M PEKOHCTPYKIIHS, CE€ KamuTaIu3upaT KbM OallaHCcOBaTa CTOMHOCT Ha
CHOTBCTHHA AKTHB M CC IIPECpasrjicxKaa OCTAaTbUHHUA MY IIOJIE3€H XHMBOT KbM JaTraTa Ha
Kalrmurajlin3alus. CT)HICBpeMeHHO, HCaMOpTHU3HWpaHaTa YacT Ha 3aMCHCHHUTC KOMIIOHCHTU CC€
M3MKCBa OT OajJaHcoBaTa CTOWHOCT Ha aKTHBUTE U C€ MPU3HAaBa B TEKYLIUTE pPa3Xo/Iu 3a Meproja
Ha MPEyCTPOMUCTBOTO.

Memoou na amopmu3szayus
I'pymara wu3non3Ba JMHEEH METOJ Ha aMOpPTU3alldid Ha UMOTUTE, MAIMHUTE U

o0opynBaHeTo. AMOPTU3MPAHETO HA aKTHBUTE 3all04Ba, KOTaTo T€ ca Ha pa3MoJIOkKEHHE 3a
ynotpeba. 3emara He ce amopTu3upa. [lone3HUAT KUBOT MO TPYNU aKTUBU € ChOOpaszeH ¢
(bu3nuecKoTO U3HOCBaHe, crieluduKaTa Ha 000pyIBaHETO, OBACIINTE HAMEPEHHUS 3a YIOoTpeda u

C Impeamnojara€MoTo MOpaJIHO OCTapsBaHC.

CpOK’bT Ha TOJHOCT IIO I'pYIIK AKTHUBHU € KAKTO CJICIBA:

* Crpajd ¥ CbOPBKCHHUS - 25T.

* MamuH# U o0opynBaHe - 33T,

*  aBTOMOOWIIHU - 4r.

*  KOMIIOTpH, NepudepHu ycTpoiicTBa 1 copryep - 2T.
e JIuueHsu, maTeMTH - 6,7T.

Obe3uenka Ha akmueu
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BbanancoBuTe CTOWHOCTH HA UMOTHUTE, MAIIMHUTE U 000OPYIBAHETO MOJJICKAT HA MPETJIe]]
3a 00e31IeHKa, KOTaTo ca HaJHIe ChOUTHS WM IIPOMEHH B OOCTOSITENICTBAaTa, KOUTO MMOKAa3BaT, ue
OanaHcoBaTa CTOMHOCT OM MOTJIa Jia c€ OTIMYaBa TPAHO OT BH3CTAHOBUMATA UM CTOMHOCT. AKO
ca HaJIWIE TaKWBAa MHIUKATOPH, Y€ MPHOIM3UTEIHO ONpeAeieHaTa Bb3CTAaHOBHMA CTOMHOCT €
[I0-HUCKAa OT TsAXHaTa OajlaHCOBa CTOMHOCT, TO IOCJIEJHATAa CE M3IMCBA /10 Bb3CTAHOBHMATa
CTOMHOCT Ha aKTUBMTE. Bbh3cTaHOBUMATa CTOMHOCT HA UMOTHUTE, MAalIUHUTE U OOOPY/IBAHETO €
[I0-BUCOKATa OT JIBETE: CIpPABEIIMBA CTOMHOCT 0€3 pa3xoAu 3a ImpoAakda WM CTOMHOCT NpHU
ynoTpeba. 3a OompenesnstHeTO Ha CTOMHOCTTA TP YmoTpeba Ha aKTUBUTE OBACIIUTE MAPUYHU
MOTOLM C€ AUCKOHTUPAT JI0 TSXHATa HACTOsAIIA CTOMHOCT KaTo ce Mpuiiara AUCKOHTOBA HOpMa
MIpen JaHbIH, KOSITO OTpa3siBa TEKYIIUTE a3apHU YCIOBUS M OLEHKM HAa BpeMeBaTa CTOMHOCT
Ha [apuTe U PUCKOBETE, CIELM(PUUHU 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00€31eHKa ce OTYUTAT
B OTYeTa 3a BceoOxBaTHUA J0xoj (B medaibata wiM 3arydara 3a rojwHaTa), OCBEH akKo 3a
JaJleHusl aKTUB He € (popMHUpaH IpeolieHbuYeH pe3epB. ToraBa o0Oe3leHKaTa € 3a CMETKa Ha TO3U
pe3epB M ce TMpeAcTaBs B OT4YeTa 3a BCEOOXBATHUSA J0XO0J (KbM CTaTUMTE HA JAPYTUTE
KOMIIOHEHTH Ha BCEOOXBATHMS JOXOJ), OCBEH aKO TS HE HAJIXBbpJisl HEroBus pasmep (Ha
pe3epBa), U HAJBUIIEHUETO CE€ BKJIIOYBA KAaTO pas3XxoJ B OTYETa 3a BCEOOXBaTHUS 10X0[ (B
neyanbara Wi 3arydaTa 3a roJAnHaTa).

Ileuanou u 3a2you om npooarxcoa

JIbaroTpaiiHuTe MaTepUaIHU aKTUBU C€ OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO ChCTOSIHHE
KOraTo ce M3BaJAT TpailHO OT ynoTpeda v He ce 04aKBaT OT TAX ObACIIN CTOMAHCKH M3T0IU WIN
ce mpoxanar. IlewanOute wiu 3aryOute OT mpojaaxOW Ha OTHEIHH aKTHBU OT Ipylara Ha
“UMOTH, MalIMHU W oOopynBaHE” ce OMpeNeNsiT 4Ype3 CpPaBHABAHETO HA MPUXOAUTE OT
npojax0ara U O6amaHcoBaTa CTOMHOCT HAa aKTHBa KbM JaTaTa Ha mpojaxOara. Te ce mocousar
HETHO, KbM “NIpyru noxoau/(3arybu) oT JeHHOCTTa, HETHO Ha JIMIIeBaTa CTpaHa Ha OTYeTa 3a
BCceoOXBaTHUS A0XO] (B reyandara uiam 3arydara 3a roJuHara).

YacTTa OT KOMIIOHEHTa “TIPEOLIEHBYEH pe3epB’”’, OTHACHIA C€ 3a MPOJaJCHUsI aKTUB, CE
MPEXBBPIIS TUPEKTHO KbM KOMIIOHEHTA ‘“‘HepasmpeliesieHa rnevyanba” B oTyeTa 3a MPOMEHUTE B
coOCTBEHUS KamuTa

2.9 Hneecmuuuonnu umomu

VHBECTULIMOHHUTE MMOTH C€ OLIEHSABAT IbPBOHAYAIHO MO CeOECTOMHOCT, BKIIOYBAIIA
IIOKYIIHAaTa I[€HAa U BCAKAKBHU pa3XoJH, KOUTO ca INPSAKO CBBP3aHU C MHBECTULMOHHHUSA HMOT,
HamnpuMep XOHOpapH 3a MpPaBHU YCIYTH, JaHBIM 110 IPEXBBPISHE HA UMOTa U JJPYTH Pa3xou 1o

cIcCiIKaTta.
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I'pymara oTunTa KaTo MHBECTUIMOHHUM MMOTU 3€MU M Crpaad, KOUTO C€ IbpXkaT 3a
MoJIlydaBaHe Ha TPUXOAM OT HAaeM M /MM 32 YBEJIMYCHHWE Ha KalWuTana, MO MoOJela Ha
CIpaBeUIMBaTa CTOMHOCT.

WHBecTULIMOHHUTE UMOTH C€ NPEOLEHSBAT Ha TOJMINHA 0a3a M ce BKIIOYBAT B
KOHCOJIMJIUPAaHUSI OTYeT 3a (PUHAHCOBOTO CBHCTOSHHE IO Ia3apHUTE MM CTOMHOCTH. Te ce
OTpeneNiaT OT HEe3aBUCHMHU OLEHHUTEIH ¢ TpodecuoHana KBadupHUKaIUsg W 3HAUYNTEIICH
npoecroHalieH OMUT B 3aBUCHMOCT OT XapaKTepa U MECTOHAXOXKJACHUETO HAa MHBECTUIIMOHHUTE
MMOTH, Oa3upaiiku ce Ha J0Ka3aTeJICTBA 3a Ma3apHUTE YCIOBUSI.

Beska newanba wim 3aryba OT MHpoMsiHA B CHpaBeUIMBaTa CTOMHOCT MM OT
npoaak0a Ha JajJeH MHBECTUIIMOHEH MMOT Ce MPU3HaBa He3a0aBHO B mevayidaTa Win 3aryoara
Ha pex IIpomsiHa B cpaBeuiMBaTa CTOWHOCT HA MHBECTULMOHHU MUMOTH. ITocnenBamure
pa3xoqy, CBbpP3aHU C WHBECTUIIMOHHUM HMMOTH, KOUTO B€Ye Ca NMPU3HATU B KOHCOJIUAUPAHUS
¢unaHcoBus otuer Ha ['pymara, ce mpubaBAT KbM OajaHcOBaTa CTOMHOCT Ha HUMOTHTE,
KOrato € BeposATHO I'pymara 1a mnojiyuyn ObJeIIM HMKOHOMHYECKU TIOJ3M, HAaJIBUIIABAIlIH
II'’bPBOHAYAIIHO OLIEHEHaTa CTOMHOCT Ha ChIIECTBYBAIUTE HWHBECTULIMOHHM HMMOTH. Bcuuku
Jpyryd TOCHeABallld Pa3XoJU Ce MPU3HABAT 3a pa3XxoJ B MEpHOJa, B KOWUTO ca Bb3HUKHAIIU.

I'pynata oTnucBa HMHBECTHMLIMOHHHUTE CH HMMOTH HpU Mpojaxbara UM WIM IpHU
TpaHOTO MM H3BaXJaHe OT ynoTrpeba, B ciay4aili 4Ye HE C€ OYaKkBaT HHUKAaKBU
MKOHOMHYECKH H3rou OT TSAXHOTO ocBOOOxkaaBaHe. [ledanOute nnm 3aryoute, Bb3HUKBALU
OT U3BAXJAHETO UM OT yNoTpeda WiM TAXHaTa npojax0a, ce NMpU3HaBaT B OT4YETa 3a JAPYrHs
BceoOXBaTe€H JOXOA U €€ ONpEleNsaT KAaTo pas3jiuKa MEXAY HETHUTE IMOCTBIJIEHUS OT
0CBOOOXK/IaBAaHETO Ha aKTWBa M OanmaHcoBaTa My croifHocT.  Ilpuxoaure oT Haem u
ONCPAaTUBHUTE DPA3XOAM, CBBP3aHU C HMHBECTULIMOHHM HMMOTH, CE€ INPEACTAaBAT B OTYETa 3a
Ipyrusi BceoOXBaTeH J0XOJ CBOTBETHO Ha pen ,llpuxoau 1o IOroBopH ¢ KIMEHTH U pex

,,Pa3X0/ 3a BBHILHU ycayru” u ,,Jlpyru pazxoau® .

2.11. Tepzoecku u Opyzu e3emanus

TbproBckute B3eMaHUs ce NPEACTAaBAT M OTUUTAT HO CHpaBeIJIMBa CTOMHOCT Ha 0a3a
CTOMHOCTTa Ha OPUIMHAJIHO M3/AaJeHaTa (akTtypa (ceOecTOMHOCT), HaMajeHa C pa3Mepa Ha
oOe3lieHKaTa 3a HechbOUpaeMu cymMH. B cimydante Ha pa3cpodeHHM IUTAllaHUs Haja oOMYaiiHUS
KpPEeIUTEeH CPOK, IPH KOUTO HE € MPEABHUJICHO JOMBIHUTETHO IUIALaHe Ha JIMXBA WM JIMXBaTa
3HAYUTEIHO CE€ pa3jinyaBa OT OOWYAaWHUS MazapeH JMXBEH IMPOLEHT, B3€MaHUATA CE€ OLICHSBAT

IIbpBOHAYAIHO II0 TiAXHATa CIIpaBCIiMBa CTOfIHOCT, a nociacAaBamo — Mo aMOpTUlupycma
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CTOMHOCT, CJIeJ] NMPUCIaJaHe Ha HMHKOPIOpPHpAHATa B TAXHATA HOMHUHAJIHA CTOMHOCT JIMXBA,
OIIpeIeJICHa 110 MeTO/1a Ha e(peKTHBHATA JINXBA

[Tpubnu3urenHata OueHKa 3a 3aryOM OT CBbMHUTEIHM M HECHhOMpacMH B3EMaHHS Ce
IpaBH, KOraTo 3a CHOMpPAaEeMOCTTa Ha IjIaTa CyMa WIM YacT OT Hesl CBIIECTBYBa BHCOKa
HCCUT'YPHOCT. HGCT)6I/IpaeMI/ITe B3€MaHHA CC M3IUCBAT, KOTaTO MNPABHHUTC OCHOBAHHA 3a TOBaA
HacThiAT. OOe3lieHKaTa Ha B3eMaHHMATAa CC HAYKMCIsIBA 4Ype3 CHhOTBETHA KOPECIIOHCHTHA
KOpPEKTHBHA CMETKa 3a BCEKU BHUJ] B3€MaHE KbM CTaTHATA “NPYry pa3xoau’’ Ha JIMileBaTa CTpaHa

Ha OTYeTa 3a BCEOOXBATHMS 10XO/1 (B MevandaTa wiim 3aryoara 3a roJiiHara).

2.12. Jluxeéonocnu 3aemu u opy2u_npedocmagenu_unancosu pecypcu

Benuku 3aemu u qpyru npeaoctaBeHd (PMHAHCOBH PECYpPCH C€ OTUMTAT I'bPBOHAYAIHO
mo ce0ecToHOCT (HOMHMHAIHA CyMma), KOSTO C€ TpHeMa 3a CIpaBeauBa CTOMHOCT Ha
MPEJOCTaBEHOTO MO C/eNKaTra, HETHO OT MPEKHTE pa3XodH, CBBP3aHU C T3 3aeMH U
npenocraBeHn pecypcu. Ciell MbpBOHAYAIHOTO IMPH3HABaHE, JIMXBOHOCHUTE 3aE€MH U JIPYTH
MIPEOCTAaBEHN PECYpPCH, MOCIEABANI0 Ca OIEHEHH 10 aMOPTHU3HpyeMa CTOWHOCT, OIpeiesieHa
ype3 MpuiaraHe Ha MeToja Ha e(eKTUBHATa JuxBa. AMOPTHU3MpyeMara CTOMHOCT € M34HClIeHa
KaTo ca B3€TU MPEJBUJ BCUUKU BHUJIOBE TaKCH, KOMHUCHOHHU U JAPYrM CYMH, aCOLIMUPAHH C TE3U
3aemu. [leyanOure u 3aryouTe ce mpu3HaBaT B OTYETA 32 BCEOOXBATHHS J0X0] (B IevandaTa Win
3ary0ara 3a ToauWHara) Karo (pUHAHCOBM MpuUxoau (JMXBH) WM Pa3XxoJd Mpe3 IMepuoja Ha
aMOPTHU3alMs WIH KOraTo B3€MaHHUsTa Ce MOTacAT, OTIHUIIAT WIH peaylHparT.

JINXBOHOCHHUTE 3a€MM W JPYT'H MPEIOCTaBeHU (PUHAHCOBU pecypcu ce Kiacupuuupar
KaTo TEKYIU, OCBEH 3a 4acTTa OT TSX, 32 KOATO JAPYKECTBOTO MMa OE3yCIOBHO MPaBo Jia choepe

B3CMAaHCTO CHU B CPOK HAJl 12 MECEla OT Kpasd Ha OTYCTHHUA NIEPUO

2.13. Hapuunu cpedcmea u napuunu eKeuea1eHmu

[Tapyunute cpeacTBa ¥ EKBUBAJICHTH  BKIIIOYBAT ~ KACOBHTE  HAJIMYHOCTH,
pa3IuIaaTeIHuTe CMETKU ¥ KPAaTKOCPOYHHTE JICTIO3UTH B OaHKH, YHHWTO OPUTUHAIECH MAaTypPUTET
e 1o 3 mecena (IIpunoxenne Ne 2.21).

3a nenuTe Ha U3rOTBSIHETO HA OTYETa 3a MapUYHHUTE MOTOLH:

o TAPUYHHUTE MOCTBIUIEHHUS OT KIUEHTU U MapUYHHUTE IUIALIaHUS KbM JOCTAaBUYMIHU Ca

npeacraseHu 6pyTHo, ¢ BkmoueH J1JIC (20%);

o JIMXBUTE [0 KPEAUTHU CE BKIIIOYBAT KATO IUIALIaHUA 32 (PMHAHCOBA JIEWHOCT;

¢ KpaTKocpouHO (7o 3 Mecena) OJOKMpaHMTE MApUYHU CPEACTBA ca TPETHPAHHU KaTo

Mapu4YHU CPEACTBA U CKBUBAJICHTU,
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. IIpyu HAJIWYUC HaA 0aHKOBU ACMO3UTH C OPUIMHAJICH MATYpUTCT OO0 TpU MCECCla
ChbIIUTEC Ca TPCTUPAHU KATO MAPpHUYIHU CPCACTBA U CKBUBAJICHTH, a MOJYYCHUTC JIMXBU I10

T4X - CC BKJIKOYBAT B CbCTaBa Ha MAPUIHUTC MIOTOLU OT q)HHaHCOBa IICI\/JIHOCT.

2.14. Twvpzoecku u Opyzu 3a0v14cenus

TBproBckure W JApyruTe TEKyIIM 3aJbJDKCHHS €€ OTYMTaT [0 CTOMHOCTTa Ha
opurnHaHUTE (PaKkTypH (IeHa Ha MPUAOOHUBAHE), KOSATO CE IMpHUeMa 3a CIpaBeIUBaTa CTOWHOCT
Ha cJelKaTa U 1ie ObJe U3IUIaTeHa B ObJCIIEe Cpelly MOIy4eHUTE CTOKU U YCIyru. B ciryuaure
Ha pa3CpOuEHM IUIAllaHUS HaJ OOMYaliHUS KpPEAWTEH CpPOK, MPH KOUTO HE € MpPEeIBUJIIEHO
JOMBJIHUTENHO IJIAlllaHEe Ha JIMXBAa WIM JIMXBAaTa 3HAYUTEIIHO CE€ paszinyaBa OT OOMYalHUS
mas3apCH JIMXBCH IPOLUCHT, 3aIbJIDKCHUATA CC OLICHABAT IIbPBOHAYAIHO IO TAXHATA CIIpaBCAJIMBa
CTOMHOCT, a TOCIeJBall0 — 10 aMOpTH3MpyeMa CTOHHOCT, Clle[ IpUCHaJaHe Ha
MHKOpHOpHpaHaTa B TsAXHaTa HOMMHAJHA CTOMHOCT JIMXBa, OMNpejAeieHa 10 MeToJa Ha

edexruBHara nuxsa ([Ipunoxenne Ne 2.21).

2.15. Jluxeéonocnu 3aemu u opy2u_npueieuenu punancosu pecypcu

Bewnukn 3aemMu 1 Ipyru pUBJICYCHN (HHAHCOBU PECYPCH CE€ OTYHTAT IIPBOHAYAITHO TI0
ce0ecTOMHOCT (HOMHUHAIHA CyMa), KOATO CE€ MpHUeMa 3a CIpaBeyIMBa CTOMHOCT Ha IMOJYYeHOTO
0 CIIeJIKaTa, HETHO OT MPEKHUTE Pa3X0.d, CBbP3aHH C Te3H 3a€MH U MpHBIICYeHU pecypcH. Cien
IbPBOHAYAIHOTO TPU3HABaHE, JIMXBOHOCHUTE 3a€MHU M JPYTH TPHUBICYCHU PECYpCH, ca
MOCIIE/IBAIIO OIICHEHH 10 aMOPTU3HUPYEeMa CTOMHOCT, OTIpe/ieicHa Ype3 MpuilaraHe Ha MeTo/ia Ha
eeKTHBHATA JTMXBA. AMOpPTH3UpyeMaTa CTOWHOCT € M3YMCIICHA KaTo ca B3CTH MPEIBH] BCUYKU
BUJIOBE TaKCH, KOMHUCHOHHH W JPYT'H Pa3XxoJH, BKI. JTUCKOHT HIIM MPEMHS, aCOUUUPAHU C TE3U
3aemu. [leyanOure u 3aryourte ce Mpu3HaBaT B OTYETA 32 BCEOOXBATHUS A0XO0/ (B Ieyaidara win
3ary0ara 3a rojavHaTa) KaTo (MHAHCOBH pa3Xoau (JMXBU) WJIM TMPHUXOIU Ipe3 MepHoja Ha
aMOPTH3ALIUS IIK KOTaTO 3aIbJDKCHHUSTA CE OTIUINIAT MITH PEAYIIHPAT

JIMXBOHOCHHTE 3a€MU U JIPYT'H NMPHUBJICYCHN (UHAHCOBU PECYpPCH Cc€ KIacu(UIUpaT KaTo
TEKYIIH, OCBEH 3a 4YacTTa OT TAX, 3a KOSATO TIpylnara uMa OE3yCIOBHO TpaBO Ja ypeau
3aJIbJDKCHUETO CH B CPOK HaJl 12 Mecera oT Kpasi Ha OTYSTHUS TIEPHOI.

2.16. JTuzunz

JluzuHromomyvaresn
OUHAHCOBUSAT JIM3UHT, IPU KOUTO ce TpaHCcdeprpa KbM TpyrnaTa ChIIECTBEHATa YaCT OT BCUUYKHU
PUCKOBE M CTOMAHCKHU TOJ3HU, MPOU3TUYAIU OT COOCTBEHOCTTA BBPXY aKTHMBA MOJA (PUHAHCOB

JIM3UHT, CC KAIIUTAJIM3Hpa B OTYCTA 34 (bI/IHaHCOBOTO CbCTOSAHUC HaA JIM3UHIOIIOJIYYATCIA KaTO CC
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MpeJICTaBs KaTO UMOTH, MAIIMHA U 000pyABaHE IO JIM3HMHT IO IIeHa Ha He3abaBHA MpojaxkOa
WIM aKo € MO-HHWCKAa - IO CeralrHata CTOWHOCT Ha MHUHUMATHHUTE JIM3WHTOBH ILIAIIAHUS.
JIM3UHTOBHTE TUTANIAHUS CHABPXKAT B OMPENICIICHO ChOTHOIMIEHUE (DMHAHCOBHSI pa3Xo/1 (JIMXBaTa)
W TpUMajanara ce 4acT OT JIM3WHTOBOTO 33bJDKCHHUE (TJIaBHHIA), TaKa Y€ Jla Ce MOCTHTHE
MTOCTOSIHEH JINXBEH MPOIICHT 3a OCTaBalaTa HEeU3IIaTeHA YacT OT TJIABHMIIATA TI0 JIM3UHTOBOTO
3arpIDKeHue. JIMXBEHUTE pa3xou ce BKIIFOYBAT B OTYETA 32 BCEOOXBATHUS 0XOJ (B medandara
Wi 3arybata 3a ToJuHAaTa) Kato (MHAHCOBHM pa3xonu (JMxBa) Ha 0a3a €(PEKTHBEH JIMXBEH
MIPOIICHT.
[MpunoOutnuTe mMOJ (UHAHCOB JIM3WHI AKTHUBU CE€ aMOPTH3UpAT Ha 0asza TOJE3HUs KUBOT Ha
aKTHBA U B PAMKUTE Ha JIM3UHTOBUS CPOK.
OrnepaTUBEH JTU3UHT
JInzuHronosyyaren

JIu3uHT, IpH KOMTO HAeMOJATENAT MPOJbJDKaBa Jla MPUTESKABa CHINECTBEHATA YacT OT
BCHYKH PUCKOBE W CTOMAHCKH M3TOJHM OT COOCTBEHOCTTA BHPXY JAJCHHS aKTUB Ce KIIaCUpUITUpa
Karo omepaTuBeH Ju3WHT. [lopamy ToBa akTUBBT HE Ce BKIOYBA B OTYETa 32 (PMHAHCOBOTO
CHhCTOSIHHC Ha JIM3UHTOIIOTYIaTes.
[Inamanusata BBB Bpb3Ka C ONEpPaTUBHMUS JIM3UHI C€ IMpHU3HABaT KaTo pa3xogu B
KOHCOJUAMPAHMS OTYET 32 BCEOOXBATHHS N10XOJ (B mevaysdaTa WM 3ary0aTta 3a roadHaTa) Ha

0a3a JIMHEeeH METOJI 3a IMepHoJIa Ha JTU3HHTA.

prnaTa IIpUu3HaBa B OTYCTA 34 (bHHaHCOBOTO CbCTOSAHUC AKTHUB ,,JIIPABO HaA MoJI3BaHe” Ha Jarara
Ha CTapTUpaHE Ha JMU3UHIOBUTEC IOOTOBOpH, T.C. JaTaTa, Ha KOATO OCHOBHHMAT AKTHB € Ha
PAa3MNOJIOKEHUEC 3a IMIOJI3BAHE OT CTpaHa Ha APYKECTBOTO-JITU3UHIOIIOIydaTEll.

AxTuBUTE ,,[IpaBO Ha IoJi3BaHe” ce IpeaACTaBAT B OTUCTA 34 (bHHaHCOBOTO CBbCTOAHUC 110 ICHA Ha
HpI/II[O6I/IBaHC, HaMaJIcHa C HaTpyllaHaTa aMOpTHU3alusd, 38.FY6I/I OT 0663HCHK3 U KOPCKLIHUHUTC,

BCJICACTBUC HA IIPCOLUCHKHW U KOPCKUOUH Ha 3aAbJIDKCHUCTO 110 JIM3UHI. L[eHaTa Ha HpI/I,Z[O6I/IBaHC

BKJ/IKOYBaA:
® ¢ pasM€pa Ha IbpBOHA4YaJIHATA OLICHKA HAa 3aAbJDKCHUATA 110 JIM3HUHI;
° ¢ JIM3UHTOBU IUIAIlaHUA, U3BBPUHICHW KbM WJIKM NPEANU HadaJlHATa [daTa, HAMAJIICHHU C

MOJIYYCHHUTC CTUMYJIA 11O JOTOBOPUTE 3a JIM3UHT,
° ¢ IbpBOHAYAIHUTE MPECKU pa3Xou, U3BBPIICHHU OT APYXKECTBOTO, B KAUCCTBOTO MY Ha

JIM3UHIOTIOIY4aTCJI;
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° ¢ pa3xoaud 3a BB3CTAHOBABAHC, KOWUTO APYXKCCTBOTO IIC HaAIlpaBU 3a JACMOHTaX U
MMpEeMCECTBAHC HAa OCHOBHUS aKTHB, Bb3CTAHOBABAHC HA 06eKTa, Ha KOWTO aKTUBBT € Pa3noOJIOKCH,

HJIK Bb3CTAHOBABAHC HA OCHOBHUS dKTHB B CbCTOAHUCTO, USUCKBAHO CHIJIACHO JOTr0OBOPA,

I'pynara amoprtu3upa aKTuBa ,,[IpaBO Ha MOJ3BaHE™ 3a MMO-KPATKUAT NEPUOJ OT MOJIE3HUS )KUBOT
Y CpOKa Ha JIM3UHTOBUS JOTOBOP. AKO COOCTBEHOCTTA BHPXY aKTHBA CE MPEXBHPJIS 10 CUJIaTa Ha
JU3WHTOBHS JIOTOBOD JI0 Kpasi HA CpOKa Ha JOTOBOPA, TO TO aMOPTHU3HPa 32 MOJIC3HHUS MY JKHBOT.
AMopTH3anusITa 3a1movBa Jia ce Ha4ucIsBa OT JlaTaTa Ha CTapTUPAHE Ha JIM3MHTA.

I'pymara e u30pano ja mpuiara Mojelia Ha [eHaTa Ha MPUJI0OMBAHE 32 BCHYKH CBOHM aKTHUBHU
,[IPaBO Ha MOJ3BaHe”.

AKTHBHUTE ,,TpaBO Ha TOJI3BaHE' ce TecTBar 3a obesneHka B cboTBeTcTBHE ¢ MCC 36, KaTto ce
Ipuiara TOJUTHKA 3a ONpeJelisHe W OTYMTaHe Ha OO0€3IeHKaTa, aHAJIOTUYHA HA Ta3H IPH
UMOTHTE, MAllIMHATE U 00OPYIBAHETO (IBJITOTPAMHUTE MaTEepPHATHU aKTHBH). Bb3cTaHoBHMAaTa
CTOMHOCT Ha aKTUBHUTE ,,lIPABO HA MOJI3BAHE™ € MO-BUCOKAaTa OT JBETE: CIPABEIJINBA CTOMHOCT
0e3 pa3xoau 3a MpoJaxda Wi CTOMHOCT Mpu yrmoTpeda. 3a ompenensHeTO Ha CTOMHOCTTa TP
yrnoTpeba Ha aKTUBHTE OBJCIIATE MAPUYHH TOTOIM C€ JUCKOHTHUPAT JO TIXHATa HACTOSIIA
CTOMHOCT KaTo ce Mpujara JMCKOHTOBa HOpMa Mpedu AaHBIU, KOATO OTpa3siBa TEKYIIUTE
Ma3apHU yCIOBUS M OLICHKH Ha BpeMeBaTa CTOMHOCT Ha MapUTe U PUCKOBETE CHEHU(UYHU 3a
CHOTBETHUS aKTUB. 3aryouTe OT 00€3I[eHKa Ce ONpeNeisT KaTo pa3uka MexX/a1y Bb3CTaHOBUMATa
u OaylaHcoBaTa CTOMHOCT (KOTAaTO Bh3CTAHOBMMATa CTOMHOCT € MO-HUCKa OT OajaHcoBaTa), U Ce
MPEJICTaBAT B OTYETa 3a BCeOOXBATHHUA J0X0[ (B meyanbaTa WM 3arybaTta 3a rojJudHaTa) Karo
pa3xo/u 3a 00e3leHKa Ha HETeKYIIU aKTUBU.

AXTUBHTE ,[IpaBO Ha MOJ3BaHE” ca MPEACTaBAT KbM HMOTHU, MalIMHU U 00OpyIBaHE (aKo
OCHOBHUSAT aKTUB € MAaTepUAJICH aKTUB) U KbM HEMaTepUaIHU aKTUBU (aKO OCHOBHHUAT aKTUB €
HEMaTepuajeH aKTHB) B OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE, a TSIXHATa aMOPTH3alUsi — KbM
pa3xou 3a aMOpTH3alMs B OTYEeTa 3a BCeoOXBAaTHUS A0X0J (B medanbata uinu 3arybarta 3a

rOJIMHATA).

2.17. Ilencuonnu u Opyzu 3a0bidceHUA KbM NEPCOHANA NO COUUAIHOMO U MPYO0BO
3aKOHOOamencmeo

TpynoBute u OCUTypUTEITHH OTHOIIEHUS ¢ paOOTHUIIUTE U CAyxuTenute B ['pynara ce
OCHOBaBaT Ha pazmopendute Ha Konekca Ha Tpyaa ¥ Ha pasmopenduTe Ha JEHCTBAIIOTO

OCUTYPUTCIIHO 3aKOHOJATCIICTBO.
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OCHOBHO 3aJIbJKEHHE Ha JIPY>KECTBOTO B KAUECTBOTO My Ha pabOTOIaTEN € J]a U3BbPIIBA
3aIBIDKUTEIHO OCHTypsiBaHE Ha HaeTus mnepcoHan 3a ¢oux “IleHcuu”, ITOMBIHUTEIHO
3aIBIDKUTENHO TIeHCHOHHO ocurypsiBane ([3I10), donx “O6mo 3abosisBaHe W MadUHCTBO”
(O3M), doun “bespadoruma”, houx “Tpynosa 3mononyka u npodecuonanna 6onect” (T3I1B),
¢doun ‘“Tapantupane B3zemanust Ha pabotHuuure u ciayxurenure” (I'BPC) wu 3apaBHO
ocurypsiBane. PazMepure Ha OCUTypHTEITHHTE BHOCKH C€ YTBBP)KIIABaT ChC 3aKOHA 3a OIOpKeTa
Ha JIOO u 3akona 3a Oromxera Ha H30K 3a choTBeTHaTa roguHa. BHockuTe ce pasmpeaenst
MeXIy paboToiarens W OCHT'YPEHOTO JIMIIE B CHOTBETCTBHE C mpaBmwiata oT Kojekca 3a

cormaitHo ocurypsisane (KCO).

OcuryputenHure U IEHCUOHHU IIJIaHOBE, MIPUJIaraHu OT JAPYKECTBOTO B KAUECTBOTO MY Ha
paboTozaren, ce OCHOBaBaT Ha OBIrapCKOTO 3aKOHOJATEICTBO M Ca IUIAHOBE C JieUHHUPAHU
BHOCKH. [IpH Te3u miaHoBe paboOTOATENST IIallla MECEYHO OIPENIEIEHH BHOCKH B IbPKABHUTE
dong “Ilencun”, houa “O3M”, doun “bespadorumna”, poun “T3I1B”, houa “I'BPC”, kakto u B
YHHUBEpCAJIHU U MPOo(ecHoHaTHN eHCHOHHHU (DOHJIOBE - Ha 0a3a GUKCHpPaHH 0 3aKOH IPOIIEHTH 1
HsIMa MPAaBHO WJIM KOHCTPYKTUBHO 3aJbJDKEHHE J]a JIOIJialla BbB (OHIO0BETe OBbACUIN BHOCKU B
cllydauTe, KOraro T€ HsAMAaT JOCTaThYHO CpPEACTBA Ja WU3IUIATAT Ha CHOTBETHHUTE JIMIIA
3apabOTEHUTE OT TAX CyMH 3a IEpUOJA Ha TPYJOBUS MM CTaX. AHAJIOTMYHU Ca U 3aTbJDKEHUATA

10 OTHOIICHUEC Ha 3JPAaBHOTO OCUT'YpsIBaHC.

KbM rpynara HaMa ch3azieH 1 GyHKITMOHHUPAII YaCTeH JOOPOBOJICH OCUTYpUTEIICH (POH/I.

Kpamkocpounu 0oxoou

KpaTtkocpounure noxomu 3a mepcoHana moja ¢opmara Ha Bb3HACPAXKACHUS, OOHYCH U
COLIMAIHM JOIUIAIIaHUSl M MpPUIOOMBKU (M3MCKyeMH B paMKuTe Ha 12 meceua cien Kpas Ha
Mepruoia, B KOWTO MEPCOHATBT € MOJ0XKUI TPYI 32 TSAX UM € U3IMBIHIIT He0OX0JUMUTE YCIOBU)
ce MpU3HAaBaT KAaTO Pa3XoJl B OTYeTa 3a BCeOOXBaTHHs J0XOJ (B meuanbara WM 3arydara 3a
rOJIMHATa) B MEPHO/a, B KOWTO € TMOJIOXKEH TPYAbT 32 TAX WM Ca W3IIBIHEHH U3UCKBaHUSATA 32
TAXHOTO TOJIy4aBaHe, U KaTo TEKYIIO 3aJbJDKEHHE (Clie] MpUcHajaHe Ha BCHYKU IUIATEHH Bede
CyMHU M MOJIaraiy ce yAPBXKKUA) B pa3Mep Ha HEJUCKOHTHpaHata UM cyma. [IbIDKUMUTE OT
JPY>KECTBOTO BHOCKH MO COLIMATHOTO U 3JPaBHO OCUTYpSIBaHE CE MPU3HABAT KAaTO TEKYI pa3Xo]a U
3aIbJDKEHUE B HEJAMCKOHTUPAH pa3Mep, 3a€THO M B IMEpPHOJa HAa HAYKMCIIEHUE HA CHOTBETHUTE
JIOXO/IU, C KOUTO T€ Ca CBbP3aHHU.

KbM garata Ha Bceku KOHCOMUIUpPAH (PHMHAHCOB OTYET TpylaTa MpaBH OIEHKAa Ha cymara

Ha OYaKBAHUTEC pa3xXoJy 110 HATPYINBAIIUTE CC KOMIICHCUPYCMHU OTITYCKH, KOATO CC OYUaKBa J1a 6’LI[C
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H3IJIaTCHA KaTO pPE3yjTaT OT HCU3IOJ3BAHOTO IIPABO HA HATPYIIAH OTIIYCK. B omenkara ce
BKJIIOYBAT HpI/I6JII/ISI/ITCJIHaTa MMPCICHKA 3a pa3xXoauTe 3a CAMUTC Bb3HAI'PAKIACHHUA U Pa3XOJUTC 3a
BHOCKMU I10 3aABbJDKHUTCIIHOTO 06H_I€CTB€HO " 3/IpaBHO OCHUT'YpsABAHC, KOUTO pa6OTOI[aTeJISIT JABbJDKH

BBPXY TE€3U CyMHU.

vnzocpounu 00xo0u npu nencuonupane

Ceranacao Konekca Ha Tpyaa paboToaarensar € 3aJb/DKEH J1a M3IUIalla Ha [epcoHasa Mmpu
HACThIIBaHE Ha MEHCHOHHA BB3PAacT 00€3LIEeTeHHE, KOETO B 3aBUCHUMOCT OT TPYAOBUS CTaX B
MPEeNpUATHETO MOXKE Ja Bapupa Mexay 2 u 6 OpyrHM paOOTHM 3aljiaTd KbM JaraTa Ha
IIpeKpaTsiBaHe Ha TPYJOBOTO MpaBoOTHoIIeHUE. [lo cBOMTE XapaKTepUCTUKU TE3U CXEMU

MIPEICTaBISABAT IJIAHOBE C JEPUHUPAHU JOXOMM.

Jloxoou npu nanycxkane

CeriacHo pasnopenoure Ha Koxaekca Ha Tpyzda, IpYyXKeCcTBOTO B KayeCTBOTO MY Ha
paboTonaTen UMa 3aabJDKEHHE Ja M3IUIATH TP MpeKpaTsBaHe Ha TPYAOBHS JOTOBOpP, MPEaH
MIEHCUOHUpAHE, OTPEIEJIEHN BUOBE 00€311IEeTEHUSI.

I'pymara mnpu3HaBa 3aab/DKEHHUS KbM IE€pPCOHAia MO JOXOAM MpU HamyCKaHe Mpeau
HacTbhIIBaHEe Ha MEHCHOHHA BBH3PaCT, KOTaTo € IEMOHCTpUpPaH OOBBHP3Balll aHTAKUMEHT, Ha 0a3a
aHOHCHpaH IUIaH, Ja C€ MPEKpaTH TPYIOBUSAT TOTOBOP ChC CHOTBETHUTE Julla 0e3 Ja uma
BB3MOXHOCT Jla C€ OTMEHHU, WIH Ipu (POpPMATHOTO M3/IaBaHE HA JOKYMEHTUTE 3a J0OpPOBOJHO
HamyckaHe. Jloxoau mpu HamyckaHe, IUIaTUMU cliefl ToBede oT 12 mMecela OT Kpasi Ha OTYETHHUSA
MepHUOJ, c€ TUCKOHTHpAT M MPEACTaBIT B OTYETa 3a (PUHAHCOBOTO CHCTOSHHE IO TSAXHATa

ceranrHa CTOMHOCT.

2.18. Coocmeen kanuman u oueuoenmu

OCHOBHMAT KamnuTajdl Ha ILPY)KGCTBOTO'MaﬁKa OTpas3sdBa HOMMHAJIHATA CTOMHOCT Ha
CMUTHPAHUTC OAJIOBE.

DuUHAHCOBUAT PE3YyJITAaT BKIKOUYBA TCKYIIUA (bHHaHCOB pe3yiITaT U HATPYIIAaHUTC neyajaou u
HCTIOKPpUTHU 3ary61/1 OT MUHAJIX IICPUOAU, ITIOCOUYCHU B KOHCOJIMAUPAHUA OTUCT 3a BCCOOXBaTHUS
JA0XO0/.

Benuku TPpaH3aKOHUH CbC CO6CTB€HI/II_[I/ITC Ha prHaTa Ca NMpEACTaBCHU OTHCIHO B OTUCTA 3a

CcOOCTBEHUS KAIIUTAI.

2.19. @unancoeu uncmpymenmu
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2.19.1. ®unancosu akmueu

ITvpeonauanno npusnasane, Kiacupukayus u oyeHasaue

[Ipy mBppBOHAYATHOTO MM IMpHU3HABaHE (PMHAHCOBHTE AKTHBH C€ KIACU(PUIUPAT B TPHU
IpyIy, CIOpeN KOWTO TE€ BIOCJIEICTBHE C€ OICHABAT IO aMOPTU3MpPaHA CTOHHOCT, IIO
CTpaBeIMBa CTOMHOCT Tpe3 JAPYrusi BCeoOXBAaTE€H JOXOJ M MO CIpPaBEIMBa CTOWHOCT Ipe3
nevanbara win 3aryoara.

I'pymara mepBOHAYATHO OICHSIBA (DMHAHCOBHUTE aKTHBH IO CIIPABEIJIMBA CTOMHOCT, a B
cilydail Ha ()MHAHCOBU aKTHUBH, KOMTO HE C€ OTYMTAT IO CIpaBEIJIMBAa CTOMHOCT B IedaidaTta
Wi 3aryoara, ce JJ00aBAT TPEKUTE pa3xoAM IO chenkara. V3KioyeHHne ca THhPrOBCKUTE
B3eMaHMs, KOUTO HE CHIBPKAT CHIICCTBCH KOMIIOHEHT Ha (PMHAHCHPAHE - TE CE OICHSIBAT HA
0a3a 1ieHara Ha crenkara, onpeaenesa cbriaacio MCOO 15 Tlpuxoau oT 10roBopu ¢ KIHEHTH.

[MoxymkuTe win MpogaxouTe Ha (PUHAHCOBY aKTUBH, YAUTO YCIIOBHS M3UCKBAT JJOCTABKA
Ha aKTUBUTE B PAMKHUTE HA JAJICH MEPUOJ OT BpEeME, YCTAaHOBEH OOMKHOBEHO C HOpMAaTHUBHA
pasnopenda win AeicTBalla IPaKTHKa Ha ChOTBETHHUS Ma3ap (pPeJOBHU MOKYIKH), C€ MPU3HABAT
Ha JlaTata Ha ThpryBaHe (clenkaTa), T.€. Ha JAaTara, Ha KOSTO JIPYKECTBOTO C€ € aHTaKUpaJlo Ja
3aKyIH WM MPOJaJie aKTHBA.

Krnacudukarusara Ha GUHAHCOBUTE aKTUBH IPH ITBPBOHAYATHOTO MM IPU3HABAHE 3aBUCH
OT XapaKTePUCTHUKUTE Ha JOTOBOPHUTE TMAPWYHH TOTOIM HAa CHOTBETHHUS (DMHAHCOB AKTHUB W
OW3Hec Mojena Ha JPYKECTBOTO 3a HETOBOTO yHpaBieHHE. 3a na Obae KiracupuiupaH u
OIICHSIBAaH IO aMOPTU3MpaHa CTOMHOCT WJIM IO CIpaBeIIMBa CTOMHOCT B JIpYr BceoOXBaTeH
JI0XOJI, YCIOBHSATa HA JajeH (MHAHCOB aKTHB TpsAOBa Ja MOpaKAaT MApUYHU MOTOLHU, KOUTO
npeAcTaBiIsIBaT "camo maniaHus no riaasHunara u guxsara (CIITJD)" mo HemwsmbmkeHata cyma
Ha riJaBHMUIATA. 3a 1enTa ce u3BbpuBa aHanu3 upe3 tect Ha CIITJI Ha HUBOTO HAa MHCTPYMEHTA.

busnec MoaenbT Ha APYXKECTBOTO 3a yIpaBieHHE Ha (UHAHCOBHUTE aKTHBHU OTpa3siBa
HA4YMHA, [0 KOWTO JAPYKECTBOTO yIpaBiisiBa (PMHAHCOBUTE CH aKTHUBU 3a TeHEPUPAHE HA TAPUYHU
noTtouu. busHec MoAENBT onpeAens Nanu NapUYHUTE MOTOLM ca Pe3yiTar camo Ha ChOUpaHETO
Ha JIOTOBOPHHU MapUyYHU MOTOIH, Ha Mpoaax0a Ha GUHAHCOBUTE aKTHUBU, WU U JBETE.
Ilocneosawo oyensasane

3a menuTe Ha MOCIEABAILIOTO OIEHSABaHE (DUMHAHCOBUTE AKTUBU Ha JPY>KECTBOTO ca
KIacU(UIIUPAHU B CICTHUTE KATETOPUHU:

-dOuUHAaHCOBYU aKTUBU MO aMOPTU3UPAHA CTOMHOCT (IBJITOBU HHCTPYMEHTH)

-duHaHCOBHU aKTUBH MO CIIpaBCJIMBa CTOMHOCT B IleyandaTa Hin 381“}’68.T8..

Knacughuxayuonnu epynu

@DHUHAHCOBU aKTUBH 110 aMOPTU3UPaHA CTOMHOCT ([BJITOBU MHCTPYMEHTH)

I'pynata oueHsiBa (UHAHCOBUTE AaKTMBM [0 aMOpTHU3MpaHa CTOMHOCT, KOrato ca
YIOBJIETBOPEHU U JABETE YCIOBUSA M0-0JIY:

. (MHAHCOBUAT aKTHUB C€ ABP’KU U M3MO0J3Ba B paMKUTE Ha OM3HEC MOJIEN, UMaIll 32
(€1 HETOBOTO Abp2KaHe C OIJIEe] I0JIydaBaHe Ha JONOBOPHUTE MTApUYHU IIOTOLM OT HEro, U
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. YCIIOBUSATA HA JIOTOBOpA 3a ()MHAHCOBHS aKTHB MOPAXKAAT MAapHYHU TOTOIM HA
KOHKPETHHU J1aTH, KOWTO NPEJCTABJISIBAT CaMO IUIAIIAHWS IO TJABHUIATA W JIMXBUTE BBHPXY
HEM3IbDKEHATa CyMa Ha TJIaBHUIIATA.

@OUHAHCOBUTE aKTHBH 10 aMOPTH3HpaHa CTOWHOCT BIIOCIIEACTBUE CE OLEHSIBAT Ha 0Oa3a
Meroaa Ha edpextuBHus muxBeH nporeHt (EJIIT). Te moanexar Ha obGesnenka. [levanOure u
3aryOWTe ce TpU3HABaT B OTYETAa 3a BCEOOXBaTHHMA 10XxoJ] (B medyanbara wim 3arybara 3a
roJIMHaTa), KOTaTo aKTUBBT ObJIC OTIHCAH, MOAU(PHUIIPAH WA 00C3IICHEH.

DUHAHCOBUTE aKTHUBH 110 aMOPTHU3HpaHa CTOMHOCT Ha JAPYKECTBOTO BKIIOYBAT: APUIHU
CpeICTBa M TAPUYHUTE CKBUBAJICHTH B OaHKH, THPTOBCKH B3E€MaHUs, 3a€MU KbM CBBpP3aHH
MPEANPUATHS M 3a€MU KbM TPETH JIMIA, MPEACTABCHH HA CJICIHUTE TO3WIMH B OTYETa 3a
(DMHAHCOBO CBHCTOSIHME: TMAPUYHU CPEJCTBA M TAPUYHH CKBUBAJICHTH, THPrOBCKH B3EMaHWUS;
B3EMaHUs OT CBBP3aHHU JIWIA U APYTH B3EMaHUS.

®uHAHCOBY aKTUBH TIO CIIPaBEIMBA CTOMHOCT Tpe3 nevyandaTta uiM 3aryoara

I'pynata kmacuduuupa B Kareropusra (UHAHCOBH aKTHBH IO CIPAaBEUIMBAa CTOWHOCT Ipe3
nevanbara WM 3arydata WHCTPYMEHTH, KOUTO Cca IbPXKAaHU 32 ThPTOBHS, KAKTO M (UHAHCOBH
aKTUBH, ONPEJICIICHH TPH IIhPBOHAYATHOTO WM IPU3HABAaHE KAaTO TaKWBa IO CIIPaBEINBA
CTOHHOCT TIpe3 mevandara Wid 3aryoara, Wi (pUHAHCOBM aKTHBH, KOWUTO 3aIbJDKUTEITHO Ce
M3UCKBA Ja OBJAT OIEHSBAHU IO CIpaBeiuBa CTOMHOCT cbriacHo MCDO 9. dunaHncoBUTe
aKTHBH C€ KJIACH(PHUIIMPAT KaTO IBbPKAHU 32 THPTOBHS, aKO ca MPUAOOHUTH C IIeT Mpoaaxoda Mtk
MOBTOPHO TNpuI0OMBaHE B KpaTbK Cpok. JlepuBaTuBUTE, CBIIO ce Kiacupuuupar Karo
ObpKaHU 3a THPIOBHS, OCBEH aKO HE ca OMpeleieHH KaTo e(EeKTUBHU XeDKHpAIIH
UHCTPYMEHTH.

PBvKOBOACTBOTO OMpenens 1afeH UHCTPYMEHT MPU MbPBOHAYAIIHOTO MY IIPU3HABAaHE KaTO TaKbB
[0 CIpaBe/UIMBa CTOMHOCT Mpe3 neyanbaTta Wid 3arydaTa €IWHCTBEHO M €aMoO, aKO MO TO3H
HAYMH I1I€ Ce eJIMMUHUpPA WM 3HAUYWUTEIHO HAaMall CYETOBOJHO HECHOTBETCTBHE, KOETO OU
ce MOJIyYWJIO MpH MPU3HABAHETO Ha MedajaOu W 3aryou OT paziuyHara 0a3a Ha OICHSIBAaHE Ha
OTpeJiefieHd aKTUBM W TACHBH, KOUTO HMa KOpEJalMOHHA Bpb3Ka HA  OILICHKHTE.
OmnpenensHeTo cTaBa HAa HUBO OTAENICH MHCTPYMEHT.

Omnuceane

®uHaHCOB aKTHB (MJIM, KOTaTO € MPHUJIOKHUMO, 4acT OT (PMHAHCOB aKTHB WJIM 4YacT OT
rpyna oT cXOJHU (PMHAHCOBU aKTHMBM) C€ OTIHCBA OT OTYEeTa 3a ()MHAHCOBOTO CHCTOSIHME Ha
JIPY’KEeCTBOTO KOTaTo:

. MpaBaTa 3a [oJIy4aBaHe Ha MapUYHUTE MOTOLM OT aKTUBA Ca U3TEKJIH, WIH

. mpaBaTa 3a IMOJIydaBaHE Ha MapUYHU MOTOLM OT aKTHUBa Ca MPEXBBPJICHU WIIU
JIPY’KECTBOTO € TMOEN0 3aIbJDKEHUETO Ja TUIaTH HAIBJIHO TMOJYyYEHHTE MapU4YHHU MOTOLH, Oe3
chlllecTBeHA 3a0aBa, KbM TpeTa CTPaHa upe3 CIOpa3yMEHHEe 3a MPEXBBPIISIHE; MPU KOETO: WJIH a)
JIPY’KECTBOTO € MPEXBBPINIO B 3HAUUTETIHA CTETIEH BCUYKUA PUCKOBE U MOJ3U OT COOCTBEHOCTTA
BBPXY aKTHBa; WK 0) rpynara HAUTO € MPEXBBPIWIO, HUTO € 3aMa3uiio B 3HAUMTENHA CTETEH
BCUYKU PHCKOBE M TMOJI3H OT COOCTBEHOCTTA BBHPXY aKTHBA, HO HE € 3aMa3uiio KOHTPOJIa BbPXY
HEroJ
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KoraTto rpynarta e mpexsbpinia IpaBaTa CH 3a II0JIydaBaHE Ha MAPUYHM IOTOLU OT
aKTMBA WM € BCTHIIMJIO B CIIOpa3yMEHHUE 3a IPEXBBPIIIHE, TO MPAaBU OLIEHKA HAa TOBA JAJIHU U JI0
KaKBa CTEIEH € 3alla3ui0 PUCKOBETE U MOI3UTE OT coOcTBeHocTTa. Koraro rpymara HHUTO €
MNPpEXBbPJINIO, HHUTO € 3alla3Wji0 B 3HAUUTCIIHA CTCIICH BCHUYKH PHCKOBC HW IIOJIBH OT
COOCTBEHOCTTa BBPXY (PMHAHCOBHS aKTHB, HUTO € MPEXBBPIMIO KOHTpPOJIA BBPXY HEro, TO
ImpoabJKaBa Aa Mpu3HaBa MPEXBBPJICHUA aKTHB 10 CTCIICHTA HA IMMPOABJIKABAIIOTO CH Yy4aCTHC B
Hero. B To3um ciyuail rpymara mpu3HaBa M CBBP3aHOTO C TOBa 3aabiDkeHHUE. [IpexBbpiieHusT
aKTMB M CBBbP3aHOTO 3aJbJDKCHHE C€ OLIEHsABaT Ha 0a3a, KOATO OTpa3sBa IpaBaTa U
3aJbJDKEHUATA, KOUTO JIPYKECTBOTO € 3ala3uilo.

[IponbikaBaiio ydactue, KOeTo € moJ (gopmara Ha rapaHiys BbpXY MPEXBbPIICHUS
AKTHUB, CC OILCHsABA IIO IMO-HHCKAaTa OT: I'bPBOHAYaIHATA OajlaHcoBa CTOMHOCT Ha aKTHBa U
MakcuMajlHaTa CyMa Ha BBb3HAarpaXkJCHHETO, KOETO MOXKE Ja C€ M3HCKa JPYKECTBOTO Ja

M3I1J1aTH.

Obe3yenxa Ha punancosu axmueu

I'pynara npu3HaBa KOpeKTUB (IIPOBU3HS 32 00E31I€HKA) 32 OYaKBAaHU KPEAUTHU 3aryou 3a
BCUYKHU JBJITOBH HHCTPYMEHTH, KOUTO HE CE€ OTYHUTAT [0 CIpaBeUIMBa CTOMHOCT Ipe3 nevyandara
wiu 3aryoara. OyakBaHUTE KPEIUTHH 3aryOH Ce M3YUCIIABAT KaTO pa3iiuKka MEXIy JOTOBOPHUTE
MapUyHU MOTOLH, ABDKMMU CBIVIACHO YCIOBMSITa Ha JOTOBOpPA, W BCUYKU MAPUYHH MOTOIH,
KOUTO JIPY’KECTBOTO OYaKBa Jia MOJY4M, JUCKOHTUPAHU C IIbPBOHAYAIHUSA €(DEKTUBEH JIMXBEH
nporeHT. O4akBaHWUTE MAPUYHU MOTOLM BKJIKOYBAT M MAPUYHUTE MOTOLM OT Mpojaxbara Ha
IbP’KaHOTO 00€3MeUYEeHUE WIN IPYTry KPEAUTHHU MOJ0OPEHUs, KOMTO MPEACTaBIsABaT Hepa3AeiHa
4acT OT YCJIOBUSATA Ha IOTOBOPA.

[IpenocraBenu 3aeMu Ha CBBP3aHM M TPETH JIUIA, ChACOHU M MPUCHACHU B3EMaHWs, U
Mapu4IHU CPEJICTBA

3a M3YKMCIICHHETO Ha OYaKBAaHUTE KPEAWTHH 3aryoMm Ha TMPEeAOCTaBEHU 3aeMHU W Ha
ChACOHM M TPHUCHICHU B3EMaHHS JPYKECTBOTO Mpujara oOmus MOaXoJ 3a oO0e3IeHKa,
onpenesneH oT MC®DO 9. CpriacHo TO3M MOJAXO0A JPYKECTBOTO MpHIIara “TpUCTENEHEH MOJieN
3a 00e3leHKa Bb3 OCHOBA Ha MPOMEHHU CIPSAMO IMMbPBOHAYAIHOTO MPHU3HABAHE HA KPEAUTHOTO
KayecTBO Ha (DMHAHCOBUS HHCTPYMEHT (aKTHB).

OuakBaHUTE KPETUTHH 3aryou ce mpu3HaBaT Ha J[Ba eTara:

a) duHaHCOB aKTUB, KONTO HE € KPEAUTHO 0OE3IEHEH MPH MbPBOHAYATHOTO MY
Bb3HHUKBaHe/mpuoouBane u ce knacuduuupa B Eran (Stage) 1. ToBa ca 3aemu, npenocTaBeHH:
Ha JUTHKHUIM C HUCHK PUCK OT HEW3NIBJIHCHHE W CTAaOWIHH KAaTO TCHACHIIMU JOOPH KIIOUYOBH
nokasarenu (puHAHCOBU U HE(UHAHCOBH), PEIOBHO OOCITY)KBaHU U 0€3 HaIHUME HA ABDKUMHU
CyMH, KOUTO ca B mipocpourie. OT MbpBOHAYATHOTO MY NMPU3HABAHE HETOBUAT KPEIUTEH PUCK H
KauecTBa ca 00EKT Ha HeMPeKbCHATO HaOMoeHNe U aHanu3u. O4akBaHUTE KPEIUTHU 3aryOu Ha
¢buHaHCcoBHUTE akTHBH, Kiacupuuupanu B Etan 1 ce onpenenar Ha 6a3a Ha KpeIWTHU 3aryou,
KOUTO ca pPe3yiTar OT Bb3MOXKHU CHOUTHS Ha HEU3IIBIHEHHUE, KOUTO OMXa MOTIH Jja HACTBIIAT B
pamMKuTe Ha ciefBamuTe 12 Mecena OT KMBOTa Ha ChOTBETHHUS akTHB (12-MeceyHH OuakBaHU
KpEJAUTHU 3ary0u 3a MHCTPYMEHTA).
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0) B ciydauTe, Koraro ciea mbpBOHAYAIHOTO MPH3HABaHE HA (PMHAHCOB AKTHB,
KPEAUTHUAT MY PUCK HapacHE 3HAYUTEIIHO U B Pe3yJITaT OT TOBA HETOBUTE KauecTBa CE€ BJIOILIAT,
TOW ce OILIeHsBa KbM PHCKOBA KBaJM(HKAIIMOHHA Tpyna Kato ce mpexBbpis B Etam (Stage) 2.
OuakBaHWTE KpEIWTHH 3aryOm Ha (UHAHCOBHTE aKTWBH, Kiacuuuupanu B Ertam 2 ce
OMPEJENIAT 3a LEIUs OCTaBalll )KUBOT (CPOK) Ha CbOTBETHUS aKTUB, HE3aBUCUMO OT MOMEHTA Ha
HaCTBHIIBAHETO HA HEU3MBJIHEHHETO (OYaKBAHM KPEIUTHHU 3aryOu 3a Ienus >KUBOT (CPOK) HA
UHCTpYMEHTa). PBKOBOJCTBOTO Ha JPYKECTBOTO-MaiiKa € pa3pabOTUIIO MOJUTHUKA U KOMILIEKC
OT KpUTEpUHU 3a aHaJIU3, YCTAHOBSIBAHE M OIICHKA HACTBIIBAHE HA CHhCTOSHUE HA ,,3HAYUTEIIHO

HapaCTBaHC Ha KPCAUTHUS PUCK.

B ciywanTe, KOraTo KpeAWTHHAT PUCK HAa (PMHAHCOB aKTHB HApacHE IO HUBO, KOETO
WHIUKUPA, Y€ MMa HAaCTBIWIO ChOMTHE Ha HEU3IIbIHEHHE, TOW ce cuMTa 3a OOEe3lEHEH U ce
knacuunupar B Etan (Stage) 3. Ha To3u eranm ce ycTaHOBSIBAT M W3UYUCISIBAT IOHECEHUTE
3aryou Mo ChbOTBETHUS aKTHB 32 I[Nl My OCTaBalll )KUBOT (CPOK).

PBKOBONICTBOTO Ha TpynaTa € W3BBPUIMIO CHOTBETHH aHAIM3H, Ha 0a3a Ha KOUTO €
OTIPENIENNIIO0 KOMILIEKC OT KPUTEPUH 3a CHOUTHSI Ha HEM3MBbJIHEHHE. EMUH OT TAX € mpocpouns
Ha JBJDKUMU JIOTOBOPHH IIIAIIaHKs ToBede oT 90 THU, OCBEH aKo 3a onpe/esieH HHCTPYMEHT He
ca Hamuie OOCTOATEe]CTBa, KOWTO IMpaBsAT 000puMO ToBa TBBpAeHue. Hapen ¢ Hero, ce
HaOJro/1aBaT W APYrd CHOWUTHS, Bb3 OCHOBA Ha BBTPENIHA W BHHIIHA WHPOpPMAIHUs, KOUTO ca
MHAMKATOp, Y€ UIHKHUKBT HE € B CBhCTOSHHUE Jia 3aIulaTH (BB3CTAHOBM) BCHYKHU BCE OIIE
IBDKAMU OT HEro CyMHM IO JIOTOBOp, BKJI. Karo ce€ B3eMaT INpeIBUA U BCUYKH KPEAUTHU
YJIECHEHUS IPEAOCTaBEHU OT APYKECTBOTO.

I'pynata kopurupa Oo4akBaHUTE KPEAUTHH 3ary0Ou, OompeaesieHn Ha 0a3a MCTOPHUYECKH
JTAHHW, C TPOTHO3HM MAaKPOMKOHOMHMYECKH TIOKa3aTelid, 3a KOWUTO € YCTAaHOBEHO, Y€ HMa
KOopesalus M ce OYakBa Jia OKaKaT BIMSHUE BBPXY pa3Mepa Ha OYaKBAaHUTE KPEAUTHH 3aryou B
ObJele.

Tvpeosckume 63emanus

3a U3YMCIIsBaHE HA OYAKBAHWUTE KPEIUTHU 3ary0r Ha ThPTOBCKUTE B3€MaHUS M aKTUBUTE
10 JIOTOBOPH C KIIMEHTHU JIPYKECTBOTO € MU30pajio ¥ IpHiiara OrpocTeH MOoIX0 1 Ha 0a3a MaTpuila
3a M3YMCICHUE Ha OYAKBaHM KPEIUTHHU 3aryOM M HE MPOCIEsiBa IMOCIEBAIIUTE NMPOMEHU B
KpeauTHUs UM puck. [Ipu To3m moaxoa To mpu3HaBa KOPEKTHUB (IPOBH3Us 3a 00E3IICHKA) BbH3
OCHOBAa Ha OYaKBaHATa KPEeAUTHA 3ary0a 3a [eHs CPOK Ha B3EMAaHUATA KbM BCSIKa OTYETHA JaTa.
Jlpy’xkecTBOTO-Maiika € pa3paboTHIIO U MpHUiara MaTpHIla 3a MPOBU3UpPAHE, KOSATO ce Oa3upa Ha
HCTOPUYECKUS OMHUT MO OTHOIICHHE HAa KPETUTHUTE 3aryOu, KOPUTHPAHU C TPOTHO3HU (PaKTOpH,
cnenuuYHA 32 MUKOHOMHYECKAaTa Cpella M 3a KOUTO € yCTaHOBEHA KOpelalMHHa Bpb3Ka C
MPOLIEHTA Ha KPEAUTHUTE 3ary0H..

Omnuceane

OuHaHCOBUTE OOE3IEHEHH AaKTUBU C€ OTIHCBAT, KOTAaTO HE CHIIECTBYBAa Pa3zyMHO

OuYaKkBaHe 3a ChOMpaHe Ha MAPUYHUTE TOTOIH O I0TOBOPA.

2.19.2. @unancosu nacueu u uHcmpymeHmu Ha cOOCMEeH Kanumas

28



I'PYIIA BECATYP

IPUJIOKEHUA KbM KOHCOJIMJIUPAHUA 'OAUITEH ®PUHAHCOB OTUET 3A
TI'OAVNHATA, 3ABBPIHIBAIIIA HA 31 MAPT 2025 r.

I'pynara xnacuduimpa AbITOBH HHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KalMTall WIH
KaTo (PMHAHCOBM 3aJbIDKEHUS WM KaTO COOCTBEH KaIllUTajd B 3aBHCUMOCT OT CBIIHOCTTa U
YCIIOBUSATA B JIOTOBOP CbC CHOTBETHHS KOHTPAreHT OTHOCHO T€3U UHCTPYMEHTH.

Dunamncosu nacusu

ITvpsonauanno npusnagane, Kiacu@ukayus u oyeHs8ane

@DUHAHCOBUTE MMACUBU Ha rpynara BKIKOYBAT ThPrOBCKU U JPYTU 3aJbIDKEHUS, 3a€MU U
IpYrd TPHUBJICYEHH CPEICTBA, BKIIOUUTENHO M OaHKOBU oBBpapadTu. [Ipm mbpBOHAYaHO UM
NpU3HaBaHe OOWYAaHHO Te ce KiIacu(uIMpar Karo TACMBH MO aMOPTH3MpaHa CTOWHOCT.
[IppBOHAuaTHO BCHYKK (DHAHCOBHU MAaCUBH CE€ MPHU3HABAT M0 CIIpaBe/INBa CTOMHOCT, a B Cirydast
Ha 3a€MH U TPUBJIEUEHH CPEJICTBA U THPTOBCKH U JAPYTU 3aAbKEHUS], HETHO OT MPSKO CBbP3aHNUTE
pa3xou Mo cAeIKaTa.

Iocneosawo oyensasane

[locnenBamoro oleHsiBaHe Ha (PUHAHCOBUTE MACHUBU 3aBHCHU OT TSAXHATa KiacH(UKalus.
O6uuaiiHo Te ce KacupUIUpaT 1 OIEHsBAT 10 aMapTU3HpaHa CTOMHOCT.
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Knacudukammonnu rpynu

Tonyuenu 3aemu u opyeu npusiedenu cpeocmsa

CJICI[ IIbPBOHAYAIHOTO WM IIPpU3HABAHC, TIpyliaTa OLCHABA JIMXBOHOCHUTC 34aCMH H
MPUBJICYCHN CpPEICTBA IO aMOPTHU3MpaHA CTOMHOCT, 4pe3 Meroja Ha eQEeKTUBHUS JIMXBEH
npoueHT. [leyanbure u 3aryoute ce npusHaBaT B KOHCOJUAUPAHUS OTUET 32 BCEOOXBATHUS J0XO0/
(B mewanbaTta M 3arybaTa 3a roJMHATa), KOraTO CHOTBETHHUAT (PMHAHCOB IACHB CE OTIIHCBA,
KaKTO U Ype3 aMopTu3auusaTa Ha 0a3a e()eKTUBEH JIMXBEH MIPOLEHT.

AMOpTI/ISI/IpaHaTa CTOMHOCT C€ M3YMCIISIBA KaTO Ce B3eMaT 110 BHUMAaHHUEC KaKBHUTO U a4
ouIo AUCKOHTHW WJIM HTPEMHU IIpU HpI/I)IO6I/IBaHeTO, KaKTO M TaKCh WM pasxogu, KOHUTO
MNpeACTaBIABAT HEPA3ACIHA YaCT OT C(l)CKTI/IBHI/IH JIMXBCH IPOLICHT. AMoansaum{Ta C€ BKJIIOYBA
Kato “puHaHCOB pa3xoa” B OTYETa 3a BCceoOXBAaTHUS J0xoj (B medanOata i 3arybata 3a
roJIMHATA).

Omnuceane

@OuWHAHCOBUTE TACHBHM C€ OTIHCBAT, KOTaTo 3aIb/DKEHHUETO OBbJie TIOraceHo, WIH
npeKpareHo, uian n3rede. Koraro cpiecTByBami GUHAHCOB ITACHB OBb/Ie 3aMEHEH C JIPYT OT CHIIHS
KpeauToaaTCl Mpu IO CBUICCTBO Pa3IMUHH YCJIOBHA, WKW YCIIOBUATA HA CHIICCTBYBAIl] ITACHUB
OBAAaT CHIIECTBEHO MPOMEHEHH, Ta3H pa3MsiHa WM MOIU(UKAIUS Ce TPETUPA KaTo OTITMCBAaHE Ha
IbPBOHAYAIHUS TIACHB W TPU3HABaHE Ha HOB. Pa3nmkara B CHOTBETHUTE OAlaHCOBH CYyMH CE
MpU3HaBa B OTYETA 32 BCEOOXBATHHUS JOXO/I ( B TevyasioaTa Wiy 3arydara 3a ToJuHara).

Komnencupane na ¢punancosu uncmpymenmu

duHaHCOBUTE AaKTHUBH W (bHHaHCOBI/ITe nmacuBu C€ KOMIICHCHpAaT M B OTYCTa 3a
(bl/IHaHCOBOTO CBCTOSAHUE CC OTpassBa HETHATaA CyMa, aKO CbIIECCTBYBA IMIPHUIOKHMMO 3aKOHHO ITpaBO
34 KOMIICHCHpPAaHC Ha MPU3HATUTE CYMH U aKO € HAJIMIIC HAMCPCHUEC 3a YPEXKJIaHC Ha HETHA OCHOBA,
HJIK 3a €CAHOBPEMECHHO pCAIM3HUpPaHe Ha aKTUBUTC U YPCIKIAHE HA ITACUBUTE.

ToBa u3nckBaHe IMPpOXU3TH4Ya OT UACATA HAa pCallHaTa CTOIIAHCKA ChIIHOCT HAa OTHOIICHUATA
Ha JOPYKECTBOTO C HAACH KOHTPAIr€HT, Y€ IPHU C€AHOBPEMCHHOTO CBIICCTBYBAHC HaA TC3U [BC
HU3UCKBAHUA OYaKBAHUAT q)aKTI/I‘leCKI/I 6”[:,[[6].].[ IMapu4YCH IIOTOK M IIOJISM OT TE3HW Pa3ucTu 3a
MpCANpUATUCTO € HECTHUSAT IMOTOK, T.€. HECTHATA CyMa OTpa3siBa pC€aJIHOTO IIPpAaBO WJIN 3aAbJIZKCHUC
Ha OPYKECTBOTO OT TE3U (1)I/IH8.HCOBI/I HWHCTPYMCHTHU - IIPpU BCUYIKH o0cTosITENICTBA Aa MoJIy4uu Ui
IJ1aTu CAUMHCTBCHO U CaMO HCTHATa CyMa. Axo He ca HaJIue €AHOBPEMCHHO U ABETC YCJIOBUA CC
npuemMa, Y€ IipaBaTa M 3aJAbJDKCHHUATA HaA JAPYKCCTBOTO IO IMOBOXA TE3HM HACPCHIHU Pa3vYCTH
((I)I/IHaHCOBI/I I/IHCTPYMCHTI/I) HC CC€ Hn3UCpHBaAT IIpU BCUYKH CHUTyallUu CaMO U CIAUHCTBCHO C
MOJIy4aBaHETO WUJIU IUIAIIAHCTO HAa HETHATA CyMa.

IlomuTukara 3a HCETHUPAHCTO € CBbp3aHa U C OLICHKATA, MPCACTABAHCTO U YIIPABJIICHUCTO HA
pCaIHUA KPEAUTCH U JIMKBUJICH PUCK, CBbP3dH C TE3W HACPCIIHU pa3vuCTH.
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Kputepunre, kouto ce mpuwiarar 3a yCTaHOBSIBaHE Ha "HajJMuue Ha TEKYILO M MPaBHO
IIPUJIOKUMO TIPaBO 3a HeTUpaHe' ca:

. Jla HEe 3aBHUCH OT OBJICIIO ChOUTHE, T.€ J]a HE € MPHUIIOKUMO CaMO IPH HACTHIIBAHE
Ha HAKAKBO OBbJIIEIO CHOUTHE;

° Ja 6”[:[[6 BB3MOXHO 3a yHpaXXHABAHC U 3allUTUMO C IIPaBHU crocoou B X0Ja Ha
(KyMyJaTUBHO): oOWyaiiHaTa NEWHOCT, B CIy4all Ha HEM3IIBJIHEHHWE/TIPOCPOYME, M B CIIydail Ha
HETUIaTEeXOCIIOCOOHOCT MM HEChCTOSITEITHOCT.

Kpeoumu u é3emanusn

Kpenutn w B3emaHuss ca HeIepuUBAaTUBHU (DUHAHCOBHM AaKTHBH C (PUKCHpPAHH WA
YCTAaHOBHMH TIJIAI[aHUsI, KOUTO HE C€ KOTUPAT Ha aKTHBEH ma3ap. Te ce OleHsBaT B OTUETa 3a
(bMHAHCOBOTO CHCTOSIHUE IO TAXHATA aMOPTHU3UPYEMa CTOMHOCT MPH M3IMOJI3BAaHETO HA METO/1a Ha
edeKTUBHATA JINXBA, HAMaJICHa C HallpaBeHa 00e3IeHKa. Te3n aKTUBU ce BKIIOUBAT B TpyraTa Ha
TEKYIIIUTE aKTUBHU, KOTATO MATYPUTETHT UM € B paMKHTE Ha 12 Mecela wiv B 0OMJacH orepaTHBEH
[IUKBJI HA IPY’KECTBOTO, & OCTAHAIUTE — KaTO HETEKYIIH.

Ta3u rpyna (UHAHCOBH aKTUBW BKIIIOYBA: MPEJOCTABEHU 3a€MH, THPrOBCKH B3EMaHWUS,
JPYTy B3€MaHUS OT KOHTPAareHTH W TPETH JIMIA, U TapUYHUTE CPE/ICTBA U MapUYHU €KBUBAJICHTU
ot otueta 3a GuHaHCOBOTO cheTosiHUE ([Ipmmoskerust Ne 2.12, No 2.13 u Ne 2.14). JluxBeHUST
JOXOJ MO “KpPeIuTUTE W B3eMaHUsATa’ ce Mpu3HaBa Ha 0a3a e(eKTHMBHA JIMXBa, OCBEH TMpHU
KpaTKOCPOYHHUTE B3€MaHHUsl IMOJ 3 Mecella, KbACTO NpPU3HABAaHETO HAa TakaBa JIMXBa €
HEOCHOBATEIHO KaTO HECHIIECTBEHO W B paMKUTE Ha OOWYaWHUTE KpeAUTHHU ycioBus. Toil ce
Mpe/CTaBsl B OTYeTa 3a BCeoOXBAaTHUS JOXO[ (B mevanmbara Wi 3arybata 3a rofuHaTta), KbM
cratusTa ,,(pMHaHCOBH MPUXOIU .

Ha parara Ha Bceku oT4eT 3a (PMHAHCOBOTO CHCTOSIHHE JIPYKECTBOTO OLICHSBA JIaJIM Ca
HACTBHIIMIM CBOUTHS U OOCTOSITENICTBA, KOWUTO IIOKa3BaT HAIWYMETO Ha OOCKTUBHU

J0Ka3aTcjICTBA, HaJlaraluu O6€3].[CHK& Ha KpSAUTUTC U B3CMaHUATA

2.20. lanvuu e¢vpxy newanioama

Texywume oanvyu BbpXy NedandaTa ca OmnpeAeNeHN B ChOTBETCTBUE C U3UCKBAHHITA HA
OBATapCKOTO AAHBYHO 3aKOHOJATEICTBO — 3aKOHA 32 KOPHOPATHUBHOTO MOJOXOJIHO objaraHe.
Homuuannara gqanpuna craBka 3a 2024 1. e 10 % (2023 r.: 10%).

Omcpouenume danvyu BBHPXY Meuanbdara ce ompeaesaT Ype3 Npuarane Ha OanaHCOBUS

MMaCuBC€H MCTOJ 3a BCHYKU BPCMCHHH PA3JIMKK KBM JaTaTa Ha (I)I/IHaHCOBI/ISI OTYECT, KOHTO
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CbIICCTBYBAT MCKIAY 0aIaHCOBUTE CTOMHOCTH U JaHBYHUTE OCHOBU Ha OTACIIHUTC aKTUBHU U
IIaCUBH.

OTCpO‘-IeHI/ITe AaHbYHU MAaCUBU CC IIPHU3HABAT 3a BCHUYKU O6HaFaeMI/I BPCMCHHU PA3JIMKH,
C U3KJIFOUCHHUE Ha TE3W, TIOPOIWIN CE OT MPU3HABAHETO HA aKTUB WJIM TIACHB, KOMTO KbM JaraTta
Ha CTOIAHCKaTa OIepalys He € TIOBIIUSJI BbPXY CUCTOBOIHATA U JaHbYHATA Ievyanoa/(3aryoa).

OTCpO‘-IeHI/ITe AaHBbYHU aKTHBU CC IMPHU3HABAT 3a BCUMYKU HAMAJIACMHU BPCMCHHU Pa3JIMKU
Y 32 HEW3IOJI3BAaHUTE JaHBYHH 3aryOH, JI0 CTETCHTA, JI0 KOSTO € BEPOSATHO TE Jia CE MPOSBAT
0o0paTHO U /1a ObJe reHepupaHa B ObjeIe JocTaThyHa oOyiaraeMa mevanda Wiu J1a ce€ TPOsIBAT
oOJyaraeMu BpEMEHHH Pa3jIMKH, OT KOUTO J]a MOTAT Jia C€ MPUCIIATHAT Te3W HaMaJISIeMH Pa3IuKH,
C M3KJIFOYCHHE Ha Pa3IMKHUTE, TIOPOIWIH Ce OT MPU3HABAHETO HA aKTUB WJIM MACHB, KOWUTO KbM
Jatara Ha CTOINAHCKAara ofepanus He € TMOBIUSUT BBPXY CUETOBOJHATA M JaHbYHATA
neyanba/(3aryoa).

bamancosaTa cTOMHOCT Ha BCUYKU OTCPOUYCHH JaHBYHHU aKTHUBH CC IPCTIICIKIAa Ha BCAKa
JaTa Ha oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE M C€ PEAYyIHpa IO CTETEHTA, JI0 KOSTO € BEPOSTHO
TE J]a ce MPOSIBAT 0OpaTHO M Jla C€ TeHepHpa JOCTaThUHO oOyiaraeMa revanfa WK MpOSBsIBAIIN
ce Tpe3 ChIIMS TEepHoJ objaraeMu BPEMEHHHM pas3lMKH, C KOUTO T€ Ja MoraT aa Obaar
MPUCTIAHATH U KOMIICHCUPAHH.

OTcpoueHHTE MaHBIM, CBBP3aHN C 00CKTH, KOUTO Ca OTYETEHU KaTO JPYTd KOMIIOHEHTH
Ha BCEOOXBATHUS JOXOJ WM JIpyra IMO3HIHUS B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHWE, CHIIO CE
OTYUTAT JIUPEKTHO KbM CHOTBETHUS KOMIIOHEHT Ha BCEOOXBAaTHHUS TOXOJ WM OajJaHCOBa
TTO3UIIHSL.

OTcpoueHHTE JaHBYHU aKTHBH U MACHBH CE€ OIICHSABAT Ha 0a3a TaHBYHHUTE CTABKH, KOUTO CE
OYaKBa Jla ce mpuJjaraT 3a Iepuo/a, Mpe3 KOMTO aKTHUBHUTE IIE CE PeaTn3upaT, a MaCUBUTE I CE
ypensar (moracsit), Ha 0a3a JaHBYHHUTE 3aKOHW, KOMTO Ca B CHJAa WIHA C ToJisiMa CTEICH Ha
CUT'YPHOCT C€ OYaKBa Jia ca B CHJIa.

2.21. Ilpeuenku om onpedeniwio 3Ha4yeHue npu _Npuiazane cyemosoonamd

noaumuxka_na_2pynama. Knrouosu npubdnuzumennu oUeHKU U_NPEONONONCCHUS C_BUCOKA
Hecuzyprocm.

2.21.1. Obe3uenka na umomu, MawiuHu U 060pyosane
KbM natata Ha BCeKHM OTYET PBHKOBOJACTBOTO Ha Tpylara OpraHu3upa Mperyien 3a

O663HCHKa Ha CrpaauTe, MallnHUTC, O60py&BaHeTO H TPAHCIIOPTHUTE CPCACTBA.

KbM™m 31.12.2024 1., pbKOBOJICTBOTO € HAaNpaBWJIO TMperiies 3a 00e3leHKa U € MPeLeHuIo,

Y€ HC Ca Ha JIMIC yCIIOBUA 34 O6€3I_ICHK3.
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KoM 31.03.2025 r. € u3BBpIICH aHATIOTHYEH Mperien 3a 00e3leHKa Ha JABITOTPAMHUTE
MaTepHaTHU aKTHBH U PBKOBOJCTBOTO € MPEICHHWJIO, Y€ HE ca OWIM Ha JIMIEC YCIOBHUS 3a

o0e31eHka.

2.21.2. Obe3uenka na é3emanus

[Tpubnu3urenHaTa ONeHKA 3a 3aryOH OT CbMHHUTEIHU U HECHOMpaeMu B3EMaHUS CE TIPaBU
KBM JlaTaTa Ha BCEKU OTYET, HA MHIUBUAyalIHA Oa3a. B3emaHusATa, IPU KOWTO Ca KOHCTATUPAHH
TPYAHOCTH TIPH TSIXHOTO CHOMpaHEe, TOJUICKAT HAa aHAIM3 3a OMpEelisHe Ha YacTTa OT TiX,
KOSITO € peajHo chOupaema, a OCTaHajaTra 4acT 0 HOMHHAJIa Ha CHOTBETHOTO B3eMaHE Ce
MpU3HaBa B KOHCOJUAMPAHUS OTYET 3a BCEOOXBATHHA J0XOJ (B meuanbaTa wiu 3arydara 3a
roJiuHaTa) Karo 3aryda ot o0e31eHKa.

Crnen 180 nmHM 3aKbCHEHHE BeUe Ce CUMTA, Y€ MOXE Ja UMa MHAUKATOPU 3a 0Oe3IeHKa.
[Tpu mpernenkara Ha ChOMPAEeMOCTTa Ha B3eMaHUATa PHKOBOJCTBOTO MPAaBU aHAIM3 Ha IisjiaTa
EKCIO3UIUST OT BCEKH KOHTPAreHT C OTJIe[ YCTaHOBSBAaHE Ha peajHaTa BH3MOXKHOCT 3a
ChOMpaHETO MM, a HE CaMO Ha HHMBO TPOCPOYCHU HHJIUBHIYaTHH B3EMaHHS OT KOHTPArcHTa,
BKJI. M1 Bb3MOHOCTUTE 3a ChOHMpaHe Ha JUXBU 3a MpocpouusTa. [Ipu ycTaHoBsiBaHE HA BHCOKa
HECUTYPHOCT OTHOCHO CBHOMpAaEeMOCTTa Ha JaJCHO B3eMmaHe (Tpyrna B3eMaHWs) C€ TMpaBH
MpereHka KakBa 4acT OT Hero (TsX) € obe3medeHa (3ajor, UIoTeKa, MOPHhUUTEIICTBA, OaHKOBA
rapaiys) W Mo TO3M HAUYMH € TapaHTHpaHa ChOMpaeMocTTa UM (Upe3 OBAeH0 BBH3MOXKHO
peanu3upaHe Ha 00e3MeUeHNEeTo WK IUIallaHe oT NopbunTen). B3emanusTa uium yacrra ot TX,
3a KOUTO PBKOBOJCTBOTO TPELEHSBA, Y€ CHIIECTBYBA MHOIO BHCOKAa HECUTYPHOCT 3a
ChOMpaHeToO UM U He ca oOe3neueHu, ce odesnensasar Ha 100 %.

3a 2024r. u 2023 r. HAMa NpU3HATUTE 0OC3IEHKN Ha B3EMaHHUSI.

2.22. IIposusuu

HpOBI/ISI/II/I CC MNpHU3HAaBAT, KOraTO Ipyrnara uMa CCraliHO IIPaBHO WM KOHCTPYKTHUBHO
3aABJIDKCHUC KATO PE3YyJITaT OT MUHAJIN CL6I/ITI/I$I; IIO-BCPOSATHO € Ia Bb3HUKHAT (OTKOHKOTO Ja HE
B’L3HI/IKH8.T) HU3XOJI MMapUYHH IMOTOLM 3a IMOracsiBaHC Ha 3aJABbJDKCHHETO, U KOT'AaTO MOKCE
HaACKIHO Ja €€ OIIPpEACIN CyMara Ha CaMOTO 3aAbJIZKCHUC. HpOBI/ISI/II/ITC 3a IMPECTPYKTYPUPAHEC
BKJIIOUBAT TJIOOH Ipu MpeKpaTdBaHC HA JIM3UHIH W U3IUIAIIAHC HA JOXOIAW HPHU HPCKPATABAHC
AOTOBOPUTE HA CIIYKUTCIIN. HpOBI/BI/II/I 3a 6]5,[[6]1_[1/1 3ary61/1 OT ACHHOCTTA HE Ce ITPpU3HaBaT.

Koraro mma HIKOJIKO HO,I[O6HI/I 3aABJIDKCHHUA, BCPOATHOCTTA Ja BB3HUKHAT HU3XOIAIIN

IMapu4yHU MMOTOLUU 34 TAXHOTO IIOraCsABAHC CC OLCHABA, KATO CC B3EMa NPCABUJ LICIINA KJIAC OT
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3abJDKCHHUA. HpOBI/I3I/ISI CC IIpr3HaBa AOPU U B CIYUYUTC, B KOUTO BCPOATHOCTTA J1da BB3HHUKHC

HU3XO 10 ITapUYCH IMOTOK 3a AAaJICHO 3aABJIDKCHHUE B Kjlaca € MaJiKa.

HpOBI/I?)I/II/ITC CC ompcacisAT Ha 0a3a ceraiiHatra CTOMHOCT Ha pPasxoauTe, KOHUTO CC

OYakKBa Ja ca HEOOXOIOUMH 3a YPCXKIAAHE Ha 3aAbJDKCHUCTO, KATO CC H3MO0JI3Ba JUCKOHTOB

(dakTop mpeau NaHBIN, KOWTO OTpa3sBa TEKyIaTa Ma3apHa CTOWHOCT Ha MTAPUTE BHB BPEMETO U

CHGIII/I(i)I/IT-IHI/ITe 34 3aIbJIDKCHUCTO PUCKOBC. VBenuueHueTo Ha cymara Ha MpoBHU3UATA C TCUCHUC

Ha BPEMCTO CC IIpU3HAaBa KaTo pa3xol 3a JIUXBaA.

3. IPUXOAH ITO JOT'OBOPH C KVIMEHTH

OcHogHnume npuxoou OT IPOAAXKOH Ha Ipynara BKIIOYBAT:

[Ipuxoau or Haemu

Oo01mo

4. IPYT'Y JIOXOJIN U 3AT'YBU OT IEMHOCTTA

Jlpyeume 0oxoou u 3a2you om oetinocmma Ha Tpyriata BKIIOYBAT:

[Tewanba oT mpoax6a Ha UHBECTUITMOHHH UMOTH
[Ipuxomu OT KOHCYMaTHBHU

[Ipuxoau OoT KOMITEHCAITUN

OrtnucaHy B3eMaHUs

Hpyru noxoau

(01111 (1}

5. PA3XO/IM 3A CYPOBUHU U MATEPUAJIN

Pasxooume 3a cypoeunu u mamepuanu BKIIIOYBAT:

Pa3xonu 3a Bojga
Enexrpuuecka eHeprus
Koncymatusu u matepuanu

2025 2024

BGN '000 BGN '000

547 18

547 18

2025 2024

BGN ,000 BGN ,000

16 -

5 -

28 43

49 43

2025 2024

BGN '000 BGN '000
2

26 28

- 20
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O01mo

6. PA3XO/IM 3A BBbHIITHH YCJIYIT'HU

Paszxooume 3a évnuwiHu ycnyeu BKIIOYBAT:

Pa3xoau 3a MECTHU JaHBLIM U TaKCH
Pa3xonu 3a cueToBOAHO OOCITyXBaHe
Pasxomu 3a ogut

Pasxoau 3a npp>kaBHU Takcu
KoHcynTaHTCKH, IpaBHUA yCIIYTH
Horapunanau takcu

3acTpaxoBKH

PemonTH 1 nogapexka

Jpyru BbHIIHYU YCIYT'H
Oomo

28 48

2025 2024
BGN '000 BGN '000
7 -

16 20

5 10

73 36

- 5

12 -

113 71

Kbm 31.12.2024 r. ca HauyuCI€HM Pa3XxOad 3a 3aqbJDKUTEICH OAUT HAa WHAWBHAYAIHUS U

KOHCOJUANPAHUs TOMUIIHU (UHAHCOBH OT4eTH B pasmep Ha 20 x.B. (2023 r.: 6 Xx.iB.).

He ca npenocraBsHM TaHbYHU KOHCYJITAIIMU U IPYTH YCIYTH, HECBbP3aHU C oauTa npe3 2024 r.

OT OAUTOPHUTE HA OTUCTA 110 3aKOH.

7. PA3XO/I1 3A IEPCOHAJIA

Tekyiiu Bb3HArpaXK ACHHS
BHOCKHM 110 COIMATHOTO OCUTYpsIBAHE
O06mmo

8. IPYT'U PA3XOIU 3A TEMHOCTTA

JlaHb1H ¥ TakcH
Komnencanus en. eneprus

2025 2024
BGN '000 BGN '000
48 16

8 3

56 19

2025 2024

BGN '000 BGN '000
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OTnucanu B3eMaHUs

Hpyru pasxonu
O0mo

9. PUHAHCOBH NPUXO/ 1IN

Dunancosume npuxo@u BKJIIOYBAT:

[IpomsiHa Ha cipaBeUIMBaTa CTOMHOCT Ha
(MHAHCOBH AKTHBH

[Ipuxoau ot onepauuu ¢ GUHAHCOBU aKTUBU
[Tpuxoau oT TMXBU

Hpyru ¢pmHaHCOBH NPUXOAU

Oomo

Hpyru (prHaHCOBH NPUXOH, BKIIOUBAT HEYCTOMKH MO JOTOBOPH 32 HEU3IIBJIHEHUE HA

NMpOJaJeHN akuu B pazmep 113 x.iB.

10. PUHAHCOBH PA3XOJIHN

Dunancosume pa3x00u BKJIIOYBAT:

[IpomsiHa B cripaBeIMBaTa CTOMHOCT HAa (DMHAHCOBHUTE aKTUBU
Pazxomu ot puHaHCOBU onepanuu

Pasxonu 3a muxsu

Hpyru huHaHCOBH pa3xoau

O06mmo

11. PA3XO/1 3A JAHBK BHPXY INEYAJIBATA

Pasxox 3a nanbK BbpXyY Nevasnbara Ha rpynaTa

O06mmo

16
16
2025 2024
BGN'000  BGN'000
212 212
212 212
2025 2024
BGN'000 BGN'000
14 -
172 96
39 15
225 111
2025 2024
BGN'000  BGN '000
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12. AIMOTHU, MAIITUHU U CBOPBKEHNUSA

OruerHa CTOMHOCT
KsMm 01-01-2024
[punobuTu
Hzneznmu

KsMm 31-12-2024

[punoburn
Nzneznu
K®m 31-03-2025

Harpynana amoprusanust

Kbsm 01-01-2024

Pazxonu 3a amopTuzanus

Otnucana aMmopTH3aIUA
KoM 31-12-2024

Pazxonu 3a amopTuzanus

OTmnrcana aMOpPTH3AIIHS
KoM 31-03-2025

banmancoBa cTOMHOCT
OtyeTHa CTOMHOCT
Hatpymnana
aMOpTH3AITUS

Ksm 31-12-2024

OrtuerHa CTOMHOCT
Harpynana
aMOpTH3AITUS

Ksm 31-03-202

OTyeTHaTa CTOMHOCT HA HAI'BLIHO AMOPTU3UPAHUTEC CIpadd, MAlIMHU W CBOPDBIKCHUA,

3ems Crpamu
6 506
6 506
6 506
0 -506
0 -506
0 -506
6 506
0 -506
6 0
6 506
0 -506
6 0

Mamuan

11

11

11

-11

-11

-11

11
-11

11
-11

CpopbKeHus u
Apyru

109

109

110

-109

-109

-109

109
-109

110
-109

O01o

632

632

633

-626

-626

-626

632
-626

633
-626

npeaACTaBCHU B KOHCOJIMAUPAHHA OTYUCT 3a (I)I/IHaHCOBOTO CBbCTOAHHUC, IIOJI3BAHH B

neriHoctTa Ha rpynaTta kbM 31.03.2025 1. e 626 x. nB. (31.12.2024 r.: 626 X. 1B.).

Kem 31.03.2025 r. u xbMm 31.12.2024r. I'pynata He uaeHTHPULIMpA HAJIMYME HA YCIOBHUSA 3a
oOe3lleHKa Ha JIBJITOTPaiHM MaTepHallHM aKTHMBM M CBOTBETHO HENpHM3HaBa 3aryba oT

o0e31eHKa.

13. AHBECTUIIMOHHHU UMOTH
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Jemu Tvproecku 0610
HMOTH

OruerHa CTOMHOCT

K®Mm 01-01-2024 12043 38693 50736
[Ipunobutu 3093 0 3093
Nzneznu 0 -2934 -2934
[IpomsiHa Ha chpaBeIUBaTa CTOHHOCT 1795 572 2367
KwMm 31-12-2024 16931 36331 53262
[Mpunobutn - 7 7
Nzneznu - - -
[IpomsiHa Ha chpaBeIUBaTa CTOHHOCT - - -
K®m 31-03-2025 16 931 36338 53269
banancoBa cTolHOCT

Knm 31-12-2024 16931 36331 53262
banancoBa croiiHOCT

KoM 31-03-2025 16 931 36338 53269

I/IHBGCTI/IHI/IOHHI/ITC UMOTHU Ha prnaTa BKJIIOUBAT 3€MHU W CIrpagud KOUTO C€ HaMupaT Ha
teputopusita Ha Penmyonuka bearapust — B rp. Crapa 3aropa, [Inmosaus, lllymen, Bpama, SIm6om,
XackoBo, Codust u I'opua Opsxosurnia, CenueBo, CrbHYEB OpsT.CE€ IBPKAT C LIET MOJTyIaBaHe

Ha IMpUXO0JU OT HAEM HMJIMU 3a YBCJINYaBaHC CTOMHOCTTA Ha KamuTal.

Oyenku no cnpaseonuea CMouHOCm

CnpaBenuBara CTOMHOCT Ha WHBECTHIIMOHHHTE WMOTH Ha [pymara e ompeaeneHa Ha
0azaTa Ha JOKJIaJAM HAa HE3aBUCHMH JIMIICH3WpaHW oleHuTean KbM 31 nexemBpu 2024 .
M3noi3BanuTe METONM 3a OICGHKAa Cca METOJ] Ha  OCTaTbyHaTa CTOMHOCT - MPOJAXKOH
Ompenenenara crpaBeyIMBa CTOMHOCT ce€ KiaacHUIMpa KaTo HUBO 3 OT HepapxusTa Ha
CIIpaBeNIUBUTE CTOUMHOCTH chriiacHo MCDO 13.

HampaBenara npeorieHka Ha MHBECTUITMOHHUTE UMOTH JIO CIIPABEIJIMBa CTOMHOCT € IMOBTapsieMa
Y ce JBJDKU Ha PHJIaraHeTo Ha MOJIeNa Ha crpaBemiuBara croitHoct mo MCC 40.

balancoBaTa CTOWHOCT HAa HHBECTUITMOHHUTE UIMOTH HE CE pa3jinyaBa ChIIECTBEHO OT TAXHATA
CIpaBe/UIMBa CTOMHOCT.

14. NPEJNIJIATEHW CYMU 3A TIPUJTOBUBAHE HA AKTUBHU

31.03.2025 31.12.2024
BGN '000 BGN '000
Paszxonu 3a mpuaoOuBaHe HA JBATOTPAiHU AaKTHUBU 24 24
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Oo01mmo 24

24

15. AbJTOCPOYHUN ®PUHAHCOBU AKTUBH

banancoBara CTOMHOCT € KaKTO CJIEIBa:

31.03.2025 Yuacmue 31.12.2024 Yuacmue

BGN '000 %  BGN '000 %
Acena A/ 919 15,13 919 15,13
J1® Enana bearapus 371 0.56 371 0.56
1290 1290

H'BJ'IFOCPO'-IHI/ITQ (1)I/IHaHCOBI/ITe AKTHUBU IPACTaBIABAT HpI/IHO6I/ITI/I AdKIIMM W Ca OLCHCHHU IIO

CIpaBeUIMBa CTOMHOCT B Tedaysda wid 3aryba B pasmep Ha 1290 x,iB , KaTo € OTYETeHa

neyanba B pazmep Ha 90 x.JB, onpeneneHa Ha 0Oa3ata OIleHKAa HAa HE3aBHCHMU OILICHUTENH. 3a

noBeuye MHGOpMAIUS OTHOCHO OIICHSBAaHETO IO CIpaBeIIMBa CTOMHOCT Ha (UHAHCOBU

WHCTPYMEHTH BUKTE NOsSICHEHUE 28

16. KPATKOCPOYHU ®PUHAHCOBU AKTUBHU

Kpamkocpoqﬂume cj)uHchoeu aKkmueu BKJIIOYBAT:

31.03.2025 31.12.2024

BGN '000 BGN '000

JloroBopenu hoHI0BE - -

®unanc Cekroputu ['pyn Al 607 607

Hexkcer Ixxenepeiiisn Koncynt AJl 1785 1785

O0mo 2392 2392
16. 1 Cymu, npusnamu 6 neuanba u 3a2yba BKIIOYBAT:

31.03.2025 31.12.2024

BGN '000 BGN '000

He6opcosu kanuranosu nuactpymenTH (Ilpusnara neuyanba/zary6a) - 2)
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Bopcosu kanuranosu unctpymentu (IIpusnara neuanba/zary6a) - 43
O0mo - 41

Kparkocpounute (prHAHCOBUTE aKTHBH Ca OIEHEHU IO CIPaBEAJINBA CTOWHOCT B IMevanda wiu
3aryba , ompenencHa Ha 0Oa3zara Ha OOPCOBHTE KOTHPOBKM KBbM JaTara Ha KOHCOJIHIUPAHUS
(MHAHCOB OTYET, WM Ype3 OICHKAa HAa HE3aBHUCHM OLIEHUTEN. 3a MmoBedYe MHPOpMAaLUs OTHOCHO
OIICHSIBAHETO TI0 CIIPaBeIMBa CTOWHOCT Ha ((MHAHCOBU MHCTPYMEHTH BIDKTE MOsICHEHUE 28

17. TBPTOBCKH B3EMAHUA

31.03.2025 31.12.2024

BGN '000 BGN '000

B3emaHnus oT KIIHEHTH, OpyTO Mpenu 00e3IeHKaTa 318 159
Ilposu3zus 3a obe3yenka 3a Kpeoummu 3a2you - -
B3emaHusi 0T KJIHEHTH, HETO 318 159
O06mmo 318 159

Bw3pacmosama cmpyxmypa Ha HelaAeKupaanTe (PeIOBHI) B3eMAHHUS OT KJIHEHTH € KaKTO
cinensa: 31.12.2024
BGN'000

Ho 90 nun
or 91 o 180 num
or 181 1o 365 nuu

Hag 1 r.
[IpoBu3mst 3a obe3neHka 3a KpenuTHH 3aryon

31 nexemBpu 2024 ronuna Texymr Texkymr IIpocpoue IIpocpo OO6mo
ua090 wmor9l wul80mo  yenm BGN’000
mo 180 365 nquu Haza 365

AHU
OuyakBaH NMPOLEHT HA KPeTUTHH 0% 1% 2 % 100 % 100%
3aryom

Bsemanus or kauenTH (OpyTHa 151 - 8 - 159

OaJtaHCcOBa CTOMHOCT)
OuakBaHa KpeIMTHA 3ary6a - - - - -
I'pynama He e Hauucnuna Kopekmus 3a 00e3yeHKd.

Bzemanusma om xkiuenmu ca 6e3nuxBeHu u oT Tx — 318 x.nB. ca neBoBu (31.12.2024 1.
- 159 x.1B.).
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OOunyaiiHo Tpynatra J0roBapsi C KIMEHTHTE CPOK Ha IUIAIIaHE Ha B3E€MaHUATA IO
npojaxou ot 60 go 180 mHu.

I'pynata e onpeaenuio oOndaeH kpenuTeH nepuos ot 180 nHuU, 32 KOWTO HE HAYUCIISABA
JUXBU Ha KIMEHTUTE. 3abaBa cjel TO3M CPOK € IpHeTa OT rpynara Karo HMHJIMKATOp 3a
oOe3rieHKa. PHKOBOJICTBOTO TMpeleHsBa CHOMPAEMOCTTa KaTO aHATU3Upa EKCHO3MIUATA Ha
KIIMEHTa, BB3MOXKHOCTUTE 3a IIOracsiBaHE€ M B3e€Ma pEIICHHE OTHOCHO HAYMCISBAHETO Ha
o0e3IeHKa.

18. BSEEMAHMUSA OT CBHP3AHU JIMIIA

Bvemanusma om C68bP3AHU 1UYya BKIOYBAT:

31.03.2025 31.12.2024
BGN '000 BGN '000

[IpenocTaBenu 3aeMu Ha APYry CBbP3aHU JIUIAa U3BBH rpynaTa 6743 6710
Pazgetn 3a 1MXBU KBbM JAPYTH CBBbpP3aHU JIMIA U3BBH TPynaTa 441 340
O06mmo 7184 7050

I'pynara He 0Oe31eHsIBa B3eMaHUATa OT CBBP3aHU JIMIA (ThPTOBCKH 3a€MHU M HAUYUCIICHU
JIUXBH)
Pazuerure che cBBp3anHm nuIa ca onoecTeHu B [Ipumoskenust Ne 27

19. AIPYT'Y BSEMAHUA U INIPEJOCTABEHU ABAHCHU

ﬂpyeume B3eMAaHUA U npe()nﬂameﬂu aedHcu BKIIIOYBAT:

31.03.2025 31.12.2024

BGN '000 BGN '000
Hemupanu B3eMaHus 6978 7498
Pa3ueru 3a 1uxBu 681 596
[Ipeamiarenn aBaHcu 6894 6804
[Ipenocraenu 3aemu 1655 1693
Hpyru B3emaHus 496 525
Oo6m10 16704 17116

JIpyru B3eMaHus BKIIFOUBAT JaHbYHU B3eMaHus 472 x.iB u apyru 24 x.jB. (31.12.2024 r. - 525
X.JIB.)
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[IpennnaTen aBaHC BKJIIOYBA, ABAHCH I10 JIOTOBOPH 32 TOKYIIKA HA aKIHH.
3HauuMu aBaHcH npe3 2025r. ca KakTo cieqBa:

[IpeaBapuTtesien JOTOBOpP 3a MOKYIKO - mpoAaxkba oT Ha akiuu ot 29.07.2024r ¢ ApyXecTBO
Heo Jlonmon xanuran AJl aBanc 1897 x.i1B

[IpenBapuTeneH JOroBop 3a MOKYNKO - mpodak6a ot Ha akiuu oT 21.08.2024r ¢ npyxecTBO Ha
LORRAINE MARKETING SERVICES  aBaHc 2669 x.J1B

[IpeaBapuTtesien AOToBOp 3a MOKYNKO - nmpoAaxkOa ot Ha akiuu ot 01.08.2024r ¢ apyxecTBoO
3enut MuBactmbHaT Xonaunar AJl aBanc 1200 x.niB

I'pynarta e npenocTaBUIO THPrOBCKM 3a€MHM Ha JPYTH THPTOBCKHU JPYKECTBA, INIABHUIUTE IO
kouto € B pasmep Ha 1655 x. nB. (31 mexemBpu 2024 rommna — 1693 xwmim. mB.). ['pymara
Ha4yuCJIsiBa TOJMINHA JUXBU B paszmep Mmexay 5.00% u 6.00%. 3aemure ca HeoOe3NeueHHU.
3aemuTe ca ¢ KpaeH CpoK Ha rnoracsiBane oT 2025 roauna.

20. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU

Ilapuunume cpeocmea BKIIOYBAT:
31.03.2025 31.12.2024

BGN '000 BGN '000
[TapuynHu cpencTBa B pa3IuiamaTeTHd CMETKH 262 249
[Tapuynu cpencTBa B Kaca 4 4
IMapuyHu cpeacTBa U NAPUYHU €eKBHUBAJIEHTH 266 331

[TapuyHKTe CpecTBa MO pasIlIaliaTeTHUTE CMETKH ca: B jieBa — 262 x.iB. (31.12.2024 r.:
249, x.1B.)

[TapuunuTe cpecTBa B Kaca ca 4 x. neBa (31.12.2024 r.:

4, x.JB.)

21. KAIIMTAJI 1 PESEPBU

Ocnosen kanumarn
Kem 31.03.2025 r. peructpupanust kanutai Ha becaryp A/l Bw3nu3za Ha 64  x.JB.,
pasmnpenenenu B 64402 akuuu ¢ HOMUHaJIHA CTOWHOCT 1 neBa 3a akius.

H30a0enu u nanvaino niamenu aKyuu Axkuyuu OcHogen
Kanuman
opoii BGN '000
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Caapo Ha 1 suyapu 2025 roquna

Caupo na 31 mapr 2025 roguna

64402

64

64402

64

CnuchbKbT HA OCHOBHUTE aKIIMOHEpHU Ha JlpykecTBOTO-Maiika e:

31 mapt 31 mapt 31 31 nexemBpH

JAeKeMBpH
2025 2025 2024 2024

bpoii akuum ¢ bpoii aknuu

NpaBo Ha ¢ IpPaBo Ha
rjac % riaac %

busnec Llentsp 3aropa

EOOA 35698 55.43 35698 55.43
Hpyru KOJI 17406 27.03 17406 27.03
DuU3NYECKH JIHIIa 11298 17.54 11298 17.54
100.00 100.00

Pezepsume B pazmep Ha 493 X.J1B. ca popMUpaHU OT MPEOIEHBYHH PE3EPBH -13 XWI.JIB U

npyru pesepsu -480 xu.yiB

[Ipe3 otuerHmst mepuoa I'pymara e ordena HeTHa medanbOa B pasmep Ha 370 xuinuB. Kem
31.12.2024 r. mewanba oOTHAcsAIma Cce KbM NPHUTEKATEIUTE HA COOCTBEHHS KamuTal Ha
IPYXKECTBOTO- Maiika B pazmep Ha 1308 xuJ1. JB. 1 3ary0a OTHACSAIIA C€ KbM HEKOHTPOJIHPAIIOTO

y4yacTtue B pasMep Ha 90 XHIL.JIB.

Hsmenenue Ha HaTpyllaHaHa neqan6a/3ary6a 3a CMCTKa Ha CO6CTB€HI/II_[I/ITC € KaKkTo CJICABa.

2025 2024

BGN '000 BGN '000

Canno Ha 1 sHyapu 3331 2023

busHec xoMOMHAaIMU - -

OO011] BceoOXaBaTeH JOXO 345 1308

Cauno na 31 nekemBpu 3676 3331
N3meHeHne Ha HEKOHTPOIUPAIIOTO YIaCTUE € KAaKTO CIe/IBa:

2025 2024

BGN

BGN '000 '000

Canpno Ha 1 snyapu 1724 1634
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busnec komOuHaMHU

OO0111 BceoOXaBaTeH JOXO

25 90
Caano Ha 31 nekeMBpH 1749 1724
31.03.2025 31.03.2024
OcHOBHA HETHA NMeYaji0a HA AKIUA BGN '000 BGN '000
Cpenno npetersieH Opoit akiuu 64402 64402
Herna neuanba 3a roguHara 370 23
OcHOBHA HETHA NMe4YajI0a HA aKIUA JIB. 5,75 0,36
22. BAHKOBHU U OBJIMT'AIIMOHHU 3AEMHU
31.03.2025 | 31.03.2025 31.12.2024 31.12.2024
Abarocpounu | Kpamkocpouna | Avarocpounu | Kpamkocpouna
uacm uacm
Buo sanyma BGN'000 BGN'000 BGN'000 BGN'000
bankoeu 3aemu
Hneecmuyuonnu 3aemu
JleBa 18579 4699 19257 4646
ObauzauuoHnu 3aemu
JleBa 48000 2000 48000 2000
O6mo 66579 6699 67257 6646

Kbm 31.03.2025 r. I'pynata uma CKJIIOYeHH CJIeJHHUTE JOrOBOPU 32 0AHKOBH M OOJIHUIaAllMOHHH

3aeMHu.

1.3aemu Ha 1pyxkecTBOTO MaiiKa ,,becaryp“ AJl

HpyxectBoTO Maiika ,,.becatyp™ AJl e emuTHpano obaurannoHeH 3aem B pazMep Ha 30 MITH.
neBa u ¢ Matyputet 9 /aeet/ ronunu (108 mecerna), CYMTaHO OT J1aTaTa HA CKIFOYBAHE Ha 3aeMa
(n3naBane Ha emucusta) - 19.10.2032 r. ¢ Tpu roauHu rpaTUceH nepuo. [IspBa, BTopa u Tpera
roJIMHa — TPaTUCEH Mepuo/ O6e3 moramieHus no rmaBaunata. Ot 4eTBbpTa JI0 [IecTa roJIMHa - JIBe
TIJIAIaHus 10 TJIaBHHUIATa, BCIKo Ha ctoitHocT 2 000 000 (mBa mmimona) ieBa. OT ceama 10
JIeBeTa roJIMHa - JIB€ TUIAllaHus 10 TJIaBHUIATa, Bcako Ha cToiHocT 3 000 000 (Tpu MUTHOHA)

JICBA.
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JlaTtuTe Ha rnmaBHMYHKTE IIamanus ca: 19.04.2027, 19.10.2027, 19.04.2028, 19.10.2028,
19.04.2029, 19.10.2029, 19.04.2030, 19.10.2030, 19.04.2031, 19.10.2031, 19.04.2032,
19.10.2032.

Hlara Ha bpoit i B bpoit nuu B AMOpTH3allMOHHU Henoracena
IJIaBHUYHO JINXBCHHUSAT
roauHarTa mwramanns BGN rJIaBHAIIA

IUIaIaHe nepuoJ
19.04.2027 182 365 | 2 000 000 28 000 000
19.10.2027 183 365 | 2 000 000 26 000 000
19.04.2028 183 366 | 2 000 000 24 000 000
19.10.2028 183 366 | 2 000 000 22 000 000
19.04.2029 182 365 | 2 000 000 20 000 000
19.10.2029 183 365 | 2 000 000 18 000 000
19.04.2030 182 365 | 3000 000 15 000 000
19.10.2030 183 365 | 3000 000 12 000 000
19.04.2031 182 365 | 3000 000 9 000 000
19.10.2031 183 365 | 3000 000 6 000 000
19.04.2032 183 366 | 3 000 000 3 000 000
19.10.2032 183 366 | 3 000 000 0

JINXBEHUAT MPOLEHT 1o o0nuranuuTe € paBeH Ha cyma ot 6-meceueH EURIBOR + nan6aBka ot
1.5 %, Ho He nmo-maiko ot 3.25 % u He noBeue ot 6.25 %, npu auxBeHa KoHBeHIUs ISMA —
peaiieH Opoil THH B Ieproia KbM peaiicH Opoit muu B roaunara (Actual/365L, ISMA — Year).
Croiinocrra Ha 6-Meceunns EURIBOR 3a Bceku mecTMecedeH nepuos ciel MbpBHsl, CE€ B3eMa
KbM JIaTa npeaxosxaama ¢ 3 (Tpu) pabOTHHU THU JaTaTa Ha CbOTBETHOTO JIMXBEHO/TJIABHUYHO
IJIalane. 3a MbpPBHS MIECTMECEUEH MEPHO ce B3eMa cToitHocTTa Ha 6-Meceunusi EURIBOR 3
(Tpu) pabOTHU JHU MPEId EMUTHPAHETO HA OOJIUTAITMOHHUS 3aEM.

3aeMbT € peructpupad ot Llentpanen Jlenosutap Ha 19.10.2023 r. ¢ koa Ha eMuUcHsITa
BG2100031231. Ob6auramuuTe ca AOMyCHATH 3a ThPTrOBUS Ha peryiupan naszap ¢ nucmo PI'-05-
133-1 na Komucusita 3a hpuHaHCOB HAI30D.

HpyxecTBOTO Maiika ,,becaryp* AJl mma ciiroueH 6aHKOB 3aeM ¢ IIbpBOHauaseH pazmep 1 400
000 nB. m pa3mep Ha ocTaThKka KbM jatata Ha mpocrekra 1 400 000 5B. 3aeMbT € 00e3neUeH ¢
II'bPBA MO peJ] IOrOBOPHA UNIOTEKA BHPXY 3aKyNEHUs C KpeauTa rno3emieH uMoT B rp. Crapa
3aropa, yi. MBan MupueB N 9 u [IbpBa 1o peg 10roBopHa UIOTEKa BbPXY 3aKYIEHHS C KpeIuTa
nozemiieH UMOT B Tp. Crapa 3aropa, mectHocT KypOanoa vemma. 3aemsbT € oT 04.08.2023 1. ¢
nanex 04.08.2032 r., ¢ uxBeH MporneHT B pa3mep Ha 3,29% rouiiHo.

HpyxectBoTO Maiika ,,.becatyp” AJl uma cirouen 6ankoB 3aem oT 24.04.2020 r. ¢ magex
24.04.2032 r. ¢ mppBoHauaineH pazmep 6 884 000 nB.. 3aeMbT € 00e3MeUeH ¢ IbpBa MO pej
JIOFOBOPHA MIIOTEKA BPXY HEJIBUKUM UMOT, COOCTBEHOCT Ha ,,becaryp® AJl, npencrasisBaig
xoten ,,Enbpyc”: Hact ot VIIN I —xunuiHO ctpoutenctso, Thprosus u yciayru /111 Ne 422/,
oOCITy’)KBalllM TEpacH U CThJIOU,HaXoIA11l ce B B KBapTal 342 no ruiaHa Ha rp. [lazapmkuk.
3aeMbT € C JUXBEH MPOLEHT B pa3mep Ha 2,2% TOJUIIHO.

bankos 3aem ot 28.09.2022 r. ¢ magex 28.09.2025 r. ¢ mepBoHauaneH pasmep 2 100 000 nB. u
pa3Mmep Ha ocTaTbKa KbM JataTa Ha npocrekra 2 100 000 iB. 3aeMbT € o0e3mnedeH ¢ BTopa 1o
pell J0roBOpHA UITOTEKa BbPXY HEJBM)KUM UMOT, COOCTBEHOCT Ha ,,becatyp* AL,
npeacrasisgBai xoten ,,En0pyc”: Hact ot YIIN [ -KUIUIIHO CTPOUTENCTBO, THPrOBUS U YCIYTH
/TIN Ne 422/, oOciyBaliy Tepacu U CThIOU,HAXOAII ce B B KBapTai 342 1o miaHa Ha rp.
[Tazapmxuk. 3a€MbBT € C JIUXBEH MPOLIEHT B pa3mep Ha 2,2% roJAnunIHo.
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2.3aeMH Ha TbIIEPHOTO JAPYKecTBOTO ,,opykom pona umoru “ AJICHUILL

Cowraacno pemenue Ha CpBera Ha qupektopute Ha @opykom Gong umotu AJJCHUL] ot 25 mapT
2021 r. e u3naseHa eMucus oonuranuu Ha ocHoBanue 4wi. 204, an. 3 ot TbproBeKus 3aKOH U YL
41 ot YcraBa Ha JIpyKECTBOTO MU CICTHUTE ITapaMeTpU

Bpoii kopriopatuBau obsmranuu — 20 000 (1BageceT xuisian) Opos;

Homunanna croitHoct Ha eana oonuranus — 1 000 (xwisiia) nesa;

Jara Ha m3gaBane — 29.03.2021 r.;

Buj Ha kopriopaTUBHUTE OOIHUTai — OOMKHOBEHH, OE3HAIMYHU, TOMMEHHH, CBOOOTHO
MIPEXBBPIIIEMH, JINXBOHOCHU, 00€311e4eHN, HEKOHBEHTUPYEMU;

Cpounoct — 9 (1eBeT) roMHM;

M3nnamane Ha rnapaunata — ot 29.09.2025 r. ipe3 6 (1ecT) mMecena,

JluxBa — 11aBall] TOUIIEH JIMXBEH NMPOIeHT, popmupan ot 6-meceued EURIBOR, mttoc
HagoaBka oT 1 %, HO 00110 He Mo-Manko oT 2,5 % u He moBeue oT 5 % ToaUIIHO;

[Tepuoxa Ha nuxBeHO Mmaniane — 6 (1ecrt) Mmecena.

[Ipe3 oTueTHHS IEPUOJT ca MPEIOTOBOPEHH YCIOBHUSTA TIO JIOTOBOPA 32 OOJIMTaIllMOHEH 3aeM, KaTo
JIOCETaNTHOTO 00e3MeueHe — HaII'hJIHO TUTaTEeHa 3aCTPaXOBKa — € 3aMEHEHO C yUpeasBaHe Ha
UTIOTEKU

BBPXY HEIBUKHUMH UMOTH

JloroBop 3a MHBECTUIIMOHEH OAaHKOB KpeauT B pazmep Ha 7,300 xu. nB.

Jara Ha otmmyckane — 19.04.2019 roauna;

JIuxsen npoueHT — PJITIKKK /pedepenten nuxBeH MpoLEHT MO KPeIUTH Ha KOPIOPAaTUBHU
KJIMEHTH Ha OaHKaTa IUIIOC HaJ0aBKa;

Cpok Ha kpenuta — 144 mecena - 1o 19.04.2031 roauna;

Bainyra, B K05ITO ce U3BBPILBAT IUIALAHUSTA — JIEBA;

Ob6e3neuenus MO KpeauTa ca UMOTH Ha JIPY>KECTBOTO

JloroBOp 3a MHBECTUIIMOHEH OAHKOB KpeauT B pazmep Ha 9,000 xwir. iB.

Jara Ha otniyckane — 25.11.2019 roauna;
Jluxsen npoueHt — PJITIKKK /pedepenTen muxBeH NpoOLEHT MO0 KPEAUTH Ha KOPITOPATUBHU
KIIMEHTH Ha OaHKaTa IUTI0C HaJ0aBKa;

Cpok Ha kpenuta — 144 mecena - 1o 25.11.2031 roauna;

Banyra, B K05iTO ce U3BBPILBAT IUIAL[aHUSATA — JIEBA;

O6e3neuenus IO KpeauTa ca UMOTH Ha JIPY>KECTBOTO
JloroBop 3a MHBECTUIIMOHEH OAHKOB KpeauT B pazmep Ha 4,920 xwiI. JB.:

Jara Ha otniyckane — 17.12.2020 roauna;

JIuxsen npoueHT — PJITIKKK /pedepenten auxBeH MpOLEHT MO0 KPeIuTH Ha KOPIOPATUBHU
KIIMEHTH Ha OaHKaTa IUTI0C HaI0aBKa,

Cpok Ha kpeauta —n0 17.12.2032;

Banyra, B K05iTO ce U3BBPILBAT IUIALIAHUATA — JICBA;

O6e3neuenus O KpeauTa ca UMOTH Ha APYKECTBOTO
EdexTuBHHUTE MMXBEHN HUBA IO OAHKOBHUTE KPEIWTHU ca B AuarnazoHa Ha 2-3 %.

2.3aemu Ha AblIepHOTO ApyxecTBOTO ,,K1 UHAYycTpHanen mapk EOO/{

IbiiepHoTo apyxkectoto ,,K1 Uaaycrpuanen napk EOOJl uma cimtoueH 6aHKOB 3aeM €
bpBOHavasieH pasmep 1 950 xui. JB. M pa3Mep Ha ocTaTbka KbM JaTaTa Ha rnpocnekTa 341 xu
7B. 3aeMBbT € 00e3MeUeH C 3aJI0T Ha aKI[UH Ha JBILEPHOTO ApYXecTBO, Dopykom (GoHg UMOTH
AJICUL] 3aemst e ot 18.03.2019 1. ¢ magex 20.11.2025 r., ¢ 1MXBEH MPOLEHT B pa3Mep Ha
5,8% roaumrHo.
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23. TbPI'OBCKMU 3AAbJIKEHUSA

preoecmtme 3a0b%CeHUs BKIIOYBAT:

31.03.2025 31.12.2024

BGN '000 BGN '000

3aabIDKEHNST KBM JOCTABYHIA U KIMEHTH 1541 1066
JlocTaBUUIM TIPU OTIPEICTICHH YCIIOBUS - -
KineHnTr no aBaHcH - 450
06110 1541 1516

3aIL"I>J'I)KeHI/I5[Ta KbM OO0CTAaBUMUIU Ca TCKYIH, OC3JIMXBEHU M ca 3a MOJIYUYCHH MAaTCpUAIN U

ycnyru. BanyTHu 3aabiKeHUS HIMa.

OOHMyaltHUAT Cpe/ieH KpeIuTeH MepHo/l, 32 KOWTO HE Ce€ HAYMCIISIBA JIUXBA MO THPTOBCKU

3aapmkeHus € 180 nau. ['pynaTta HIMa MPOCPOYEHH THPrOBCKH 33 IbIKECHHUS.

24. SAABJIKEHUA 3A JAHBIN

ﬂaannume 3a0bHCEeHUA BKIIOYBAT:

31.03.2025 31.12.2024

BGN '000 BGN '000

MecTHY JaHBLHU U TaAKCH 145 123
Jlanbk 1oOaBeHa CTOMHOCT 32 30
JlanbIu BHPXY T0XOIUTE HA (PU3UYECKUTE JTUIIA - 12
Jpyru nanbuu 2 -
Oomo 179 165

25. SAABJOKEHUA KbM NEPCOHAJIA U 3A COIUMAJIHO OCUT'YPABAHE

3aowaocenuama Kom nepcoranra u coyuainomo ocucypsedane Ca Kakto CiiciBa:

31.03.2025 31.12.2024

BGN '000 BGN '000

3aabIHKeHUs: KbM IepcoHana 12 12
3aIbIDKEHUS IO COITMAIHOTO OCUTYPSIBAHE 6 4
06110 18 16
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26. IPYT'U TEKYIIIHU 3AABJIKEHNUSA

Jpyaume mexywu 3a0vaoceHus BKIIOYBAT:

3aabIDKEHNS 32 JINXBU
[Ipuxonu 3a ObACIIN TIEPUOIT
Josepurenu

Apyru
O01mo

26. 1 Ilpuxooume 3a 6v0ewu nepuoou BKIIOYBAT:

OTCThIEHO PaBO HA CTPOEK
Oo6m10

27. CBbP3AHU JIMIIA

31.03.2025 31.12.2024
BGN '000 BGN '000
214 220

88 116

9 9

145 73

456 418
31.03.2025 31.12.2024
BGN '000 BGN '000
88 116

88 116

CB’Lp3aHI/I Jdna - Jidiara ca CBbp3aHH, KOraTOo €AHOTO € B CbCTOSAHHUE Aa KOHTPOJIHpPaA APYroTo
WM Ja YIpaXHiBa BBHPXY HEI0 3HAYWUTCIHO BJIHMAHHUC IIPpU B3€EMAHCTO Ha PEHICHUA OT
(bHHaHCOBO-CTOHaHCKI/I XapakTep. Te morar Ja 6’bﬂaT IOPUIAUYCCKH U (1)I/I3I/I‘ICCKI/I Jna, B T. 4.
YIPABJICHCKU IICPCOHAJ. C,Z[eJ'IKI/I MCXKAY CBBpP3aHHU JIMLa - MPEXBBPJIAHE Ha AKTHUBU HW/UId Ha
ImaCMuBM MCXKAY CBBbpP3aHU JIMIIA, 0e3 Ja € 3aJdbJDKUTCIIHO IIpUIaraH€To Ha XapaKTEpHaTa 3a

CACJIKaTa CIipaBCaJInBa LICHA.

CB’LpSaHI/ITC JMia B prnaTa ca ,Z[pyx(eCTBOTO'MaI;'IKa, HCTOBUTC CO6CTBCHI/II_[I/I N BCHYKHU
ABIICPHU ITPCAIIPHUATHA, TaKa KaKTO Ca IIOCOYCHHU B IIOACHUTCIIHUTC OEIEKKH I10 -rope.
Bcuuku CACJIKH, Yy4YacCTHd, MPEAOCTABCHU H/Un IMOJIYYCHU 3a€MU, IIpUXOAH, Pa3xoau, rmagauou

H/Uau SaFY6I/I CbC CBBbpP3aHU JIMLA, YHaCTBAIllU B KOHCOJIAAIIUATA Ca CIMMHUHUPAHUA.

prnaTa HMa OTHOIICHHUEC HAa CBBbP3aHO JIUIC CbC CICIHUTE NPCAIIPUATH:

busnec Llentsp 3aropa EOO/] — unen va CJI (apyru cBbp3aHHu JIMLA)

Coenku cvc cevp3anu auya
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Hpuxodu om cewvp3anu jinya ca, KAaKmo cneoea:

[Ipuxomgn Cebp3aHo JuIe

busnec Lentsp 3aropa uieH Ha CJ]
Jluxsu (apyru cBbp3aHU JIUIIA)

Oomo

Pa3zxoou om cevp3anu quya, KAKmo cieosa:

Pasxoau CBbp3aHo auie

Oomro

B3mane om Cébp3anu iuua:

busnec Lentsp 3aropa EOO/] uiien Ha chbBeTa HA
TUPEKTOPHUTE (IPYTH CBBP3aHU JIUIIA)

Oo01mo

3aem

Jlata Ha JoroBopa

I'naBuuIa

JloroBopeHa JIuxBa

Cpok Ha joroBopa

Hauucnena nuxsa

Heypenenu pasueru kbm 31.03.2025 . B.T.u.
I'naBuuIa

JIuxsa

O0mmo

31.03.2025 31.03.2024
BGN '000 BGN '000
101 i
101 -
31.12.2024 31.12.2023
BGN '000 BGN '000
2025 2024
BGN “000 BGN 000
7184 7050
7184 7050
31.03.2025 31.12.2024
BGN '000 BGN '000
10.10.2023r 10.10.2023r
7000 7000
6% 6%
31.10.2025r 31.10.2025r
101 332
7184 7050
6743 6710
441 340
7184 7050

Bw3HarpaxieHnero Ha ppKOBOJACTBOTO 3a 2025 T. € B pa3Mep Ha 3 XUJI.JIB
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YcioBusTa, Ipy KOUTO Ca U3BBPIIBAHU CICIKUTE HE C€ OTKJIIOHSIBAT OT Ma3apHUTE 3a MO100eH
BUJ] C/ICIIKU.
Pazderute cbe cBBp3aHM NpeANpusATUs ca onoBecTeHu B [Ipmroxenns Ne 18

28. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xoxa Ha oOmuaifHaTta cM CTOMAHCKa JEHHOCT Tpymnara Moke Aa ObJe H3I0XKEHO Ha
pa3nuuHA (PMHAHCOBHU PUCKOBE, Hall-BaXKHUTE OT KOUTO Ca: Ma3apeH PUCK (BKIIOYBAI BATYTCH
PHUCK, PUCK OT IIPpOMsHA Ha CIIpaBCJinBaTa CTOMHOCT U IIECHOBU pI/ICK), KpPCAUTCH PUCK, IUKBUIACH
PUCK W PUCK HA JIMXBEHO-OOBBp3aHW THapu4yHU ToToIM. OOMmOTO yIIpaBlieHWE Ha pHCKa ©
(hoKkycupaHo BBpPXY TPYAHOCTHUTE MPU MPOTHO3UpaHE Ha (PMHAHCOBUTE Ta3apu M JIOCTUTAHE
MHUHUMHU3HUPAHEC HAa MOTCHIUAJITHHUTEC OTPHUIATCIHU C(l)CKTI/I, KOWUTO MOrat aa €€ OTpa3AT BBPXY
(bMHAHCOBHTE PE3YATATH U CHCTOSIHHE Ha JIPY)KECTBOTO.

VYnpaBieHHETO Ha PHCKa CE€ OCHIIECTBSIBA TEKYIIO OT PHKOBOACTBOTO Ha APYKECTBOTO
CBIJIACHO TIOJUTHKATA OIpeesieHa OT coOCTBeHHIUTEe. Te ca mpuenn OCHOBHH NMPHHIUIH 3a
001moTO ympapieHue Ha (UHAHCOBHS PHCK, Ha 0a3aTa Ha KOWUTO ca pa3pabOTeHH KOHKPETHHU
MIPOIICYPH 3a YIIPABIICHUE Ha OTACITHUTE CIICIIU(PUIHN PHCKOBE, KaTO BAYTEH, IICHOBH, JIMXBEH,

KpCAUTCH U JIMKBUACH, U 3a PUCKA IIPU HM3MOJ3BAHCTO HAa HEACPUBATUBHU UHCTPYMCHTHU

Banymen puck

['pymara He e H3/10KEHO Ha CBHIUIECTBEH PHUCK, CBBbpP3aH C BalyTHHTE KypcoBe. [lo-
rojsiMaTa 4acT OT CHIEJIKUTE Ha APYKECTBOTO CE OCBHUIECTBSIBAT B OBJITAPCKU JIEBA U €BPO, YUITO
Kypc € ¢uKcupaH KbM Kypca Ha jeBa.l3BbpIiBa ce peJoBEH KOHTPOJ BBPXY €JIEMEHTHTE Ha
OanaHca ¢ el MUHUMHU3UpPaHe U3JaraHeTo Ha BaTyTHO-KYPCOB PHUCK.

ILlenosu puck

I'pynara e U3n0XKeHO Ha LIEHOBU PUCK OT J1Ba (pakTopa:

a) €BEHTYaJIHO HApaCTBAaHE HA JJOCTABHUTE IICHU Ha CYPOBUHHUTE U MaTepUAIUTE; U

0) HapacTBallaTa KOHKYpPEHLUS Ha ObJArapckus Mazap, Hamupaila OTpaKEeHHE U B LIEHUTE
Ha MpeJyIaraHuTe CTPOUTEITHH YCIYTH.

3a MHUHMMH3HMpaHe Ha TOBa BIHMSHHE TpynaTa mpuiara (pupMmeHa cTparterus, Lensina
ONTUMM3HMPAHE Ha MPOU3BOJICTBEHUTE pPAa3XOJ, BaJIUJIUpaHE HA AaNTEPHATUBHHU JIOCTABUUIN
MpeJyiaraiy MU3roJHU THPTOBCKU YCIIOBHUS M HE HA IMOCIEAHO MSCTO I'bBKaBa MAapKETHHIOBA U
LeHoBa nonuTuka. lleHoBaTra monuTuka € QyHKIUS OT TPH OCHOBHHU (PakTopa - CTPYKTypa Ha
pa3xoauTe, [IEHU Ha KOHKYPEHTH U MOKYIaTelIHa Bb3MOKHOCT Ha MOTPEOUTENHUTE.

Kpeoumen puck
KpenutHusaT puck TpeiacTaBisiBAa PUCKBT JaJieH KOHTPareHT Ja He 3aIuiaTh
3agbbKeHHeT0 cu KbM ['pymara. ['pymarta e m3no)keHa Ha TO3M PUCK BBB BpPb3Ka C Pa3uYHU

(I)I/IHaHCOBI/I HHCTPYMCHTHU, KaTO HaIp. HOpHU MNPEAOCTAaBAHCTO Ha 3aCMH, BB3HUKBAHC Ha
B3€MaHUA OT KIIMCHTH, JACTIO3UPAHC HA CPECACTBA U JIPYI'U. Hznaranero Ha prHaTa Ha KPCOUTCH
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pPHCK € OrpaHMyYeHO JO pa3Mepa Ha OaraHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE AaKTHBH, IPH3HATH
B Kpasi Ha OTYETHHUS NIEPUOJ, KAKTO € IOCOUYEHO IM0-/10JTy

31.03.2025 31.12.2024

BGN "000 BGN '000
DUHAHCOBU aKTHUBU 3682 3682
Kpenutu u B3emanus 17022 17521
[Mapuynu cpencraa 266 331
O0mo 20970 21534

I'pymata paboTh ¢ KOHTpareHTH ¢ WUCTOPUS HAa B3aMMOOTHOIICHUSATA HAa OCHOBHHUTE CH
ra3apH.

Otcpouenn Tutanianus (MPoAaKOM Ha KPEAWT) ce Tpeajarar caMo Ha KIHUEHTH, KOWTO
UMaT JbJra UCTOPHUS M THPrOBCKO CHTPYTHUYECTBO C Tpymata, JoOpo (HHAHCOBO CHCTOSIHHE U
JIUTICA Ha HAPYIIICHHUS TPH CIIa3BaHETO Ha JJOTOBOPEHUTE KPESJUTHH YCIIOBHSIL.

CrOupaemMocTTa Ha B3EMaHUATA C€ KOHTPOJIMPA TUPEKTHO OT YIPAaBHTEIHUTE, (PUHAHCOBUS
U THProBCKHs AUpPEKTOpH. OTroBOPHOCTTa MM € OINEPaTHMBHO Ja KOHTPOJMPAT WU Peryiupar
B3EMaHHUATA ChOOPa3HO OOCKTUBHUTE IaJICHOCTH Ha Ta3apa U MOTPeOHOCTUTE Ha JAPY>KECTBOTO.

I'pynara nma pazpaboTeHa MOJUTHUKA U MPOLIEAYPH 32 OIIEHKA Ha KPEAUTOCIOCOOHOCTTa Ha
CBOUTE KOHTPAreHTH U OTpeieNIIHe Ha KPEUTEH PEUTUHT U KPEAUTHU JTUMUTH O TPyIa KIMEHTH.

[lapuunuTe cpeacTBa B rpymara U pasiUlalllaTeTHUTE ONEpaludd ca ChCPEeOTOUYEHH B
pa3nuyHu MbpBOKIacHU OaHku. [lpu pasmpeneneHHeTo Ha MApUYHUTE MOTOLM MEXKIY TIX
PBKOBOJICTBOTO Ha JIPY>KECTBOTO ce choOpassiBa ¢ peauia (HakTopu, MEKIY KOUTO pa3MepuTe Ha
KamuTasa, CHTYPHOCTTA, JIMKBUIHOCTTA, KPEAUTHHSI TOTEHIMA Ha OaHKaTa U Jp.

Jluxkeuoen puck

JIMKBUTHUST PUCK CE M3pa3siBa B HEraTHBHATa CUTYyalusl JIPYKECTBOTO Ja HE Oble B
CHCTOSIHUE J1a TIOCPEIIHe Oe3yCIOBHO BCUYKU CBOM 33IbJKCHHUS CHIIIACHO TEXHUS MA/ICK.

I'pynara renepupa u moaabpka AOCTaThueH 00eM Ha JIMKBUAHU CpelcTBa. BrTpemieH
W3TOYHHK Ha JUKBHUJHU CpPEICTBA 3a JAPYKECTBOTO € OCHOBHAaTa My CTOINAHCKa JEHHOCT,
reHepupaiia JOCTaThYHU OIEpPaTHUBHU MOTOIM. BBHIIHM H3TOYHUIM Ha (UHAHCHUpaHE ca
O0aHKHTE U JPYTH TMOCTOSIHHU MapTHbOpH. C Ien W30JMpaHe €BEHTYAIHMs JIUKBUACH PUCK,
JIPY’KEeCTBOTO pabOTH ChC CHUCTEMa OT alTEPHATUBHU MEXaHU3MH 3a JCWCTBHE U TMPOTHO3H,
KpaltHUAT e(eKT OT KOETO € MOATbPKAHETO Ha JOOpa TUKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a
(¢uHaHCHpaHe Ha CTOMaHCKaTa cu JAeiHocT. ToBa ce AOombJiBa OT TEKyIO HaOMIOJCHHE Ha
MaJIe)KUTE HA aKTUBUTE U MMACUBUTE U KOHTPOJ BbPXY U3XOAIINTE NAPUUHU MTOTOLIH.

PBKOBOACTBOTO Ha Tpymara TeKyIo HaOI0AaBa U aHATM3UPA HEroBara eKCIO3UIHs CIPSIMO
MPOMEHUTE B JIMXBEHHUTE paBHHUINA. CHMyTUpaT ce pa3IUYHU CIEHapud Ha pedHHaHCHpaHE,
MOJTHOBSIBAHE HA CHIIECTBYBAIlM TO3UIMH W aiTepHaTuBHO (uHaHCHpane. Ha 0a3za Ha Te3u
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CIICHApHUH Ce U3MEPBA €PEKTHT BHPXY (PHMHAHCOBUS PE3YITAT U COOCTBEHHUS KAIIUTAI TIPU IMPOMSIHA C
OTIPEJICTICHN TYHKTOBE WM TMPOICHTH. 3a BCSAKAa CHUMYJNAIMS, €HO W CHIIO MPEAIOJIOKEHHE 32
MPOMSIHA Ha JIMXBEHUS MPOLICHT Ce MpHJjiara 3a BCUYKA OCHOBHU BaIyTH. M3unciieHusTa ce mpaBsT

3a 3HAYUTCITHUTEC IMXBOHOCHMU ITO3UIIHN.

Ynpaenenue na kanumanoseus puck

C ynpaBneHHMETO Ha KalUTala JPYKECTBOTO-MaiiKa WeIM Ja Ch3lane MW HOIIbpiKa
BB3MOXKHOCTH TO JIa MIPOABIDKH JIa (PYHKIIMOHUPA KaTo JCHCTBAIIO NPEANPUSTHE U Ja OCHUTYpsBa
CHOTBETHATa BB3BPAIIAEMOCT Ha WHBECTUPAHUTE CPEICTBA HA COOCTBEHHUIIUTE, CTOTIAHCKH TIOJI3U Ha
JPYTUTE 3aUHTEPECOBAHM JIMIA M YYACTHUIIA B HETOBHS OM3HEC, KAKTO W JIa TIOUThpKa ONTHMATHA
KalnTajaoBa CTPYKTYpa, 3a J]a Ce peylHpaT pa3XouTe 3a KaluTaa.

JIpyxecTBOTO-Malika TEKYIIo HaOIlfoJaBa OCHTYPEHOCTTa M CTPYKTypaTra Ha KaluTaia Ha
0a3a CbOTHOIIEHHETO Ha 33 THKHSIIOCT.

Ouenseane no cnpaseonuea CmoiHocm
OuensiBaHe 10 cipaBeVIMBa CTOMHOCT HA (UHAHCOBH M HE(PMHAHCOBU AKTHUBH

®OUHAHCOBUTE AaKTUBM W TIACHBHM, OTYUTAaHU TIO CIpPaBEeUIMBA CTOMHOCT B
KOHCOJIMAMPAHUs OTYeT 3a (PUHAHCOBOTO CBHCTOSIHME, Ca IPYNUpaHd B TP HUBA CHOOPa3HO
WepapxusTa Ha CHOpaBejiMBaTta CTOMHOCT. Ta3u Hepapxus ce oOmnpeneis Bb3 OCHOBA Ha
3HAUMMOCTTa Ha BXojdllarta MH(opMalys, W3MNOJ3BaHA IPU ONPENENISTHETO Ha CIIpaBeTNBaTa
CTOMHOCT Ha ()MHAHCOBUTE aKTHUBU U MACHBH, KaKTO CIIe/[BA!

Huo 1 - Bxomsmmre maHHM Ha HHUBO | ca KOTHpaHWTE (HEKOPUTHpAHH) IIEHHM Ha
MHCTPYMEHTH Ha aKTHBHHUTE Ma3apy 3a UJCHTHYHHU (PUHAHCOBU MHCTPYMEHTH;

HuBo 2 - Bxoasdmmre JaHHM HAa HUBO 2 ca BXOJMIIM JAHHU 3a JaJ€H aKTUB WU IacHB,
pa3UuHU OT KOTHPAHUTE IICHHU, BKIFOUEHU B HUBO |, KOUTO MPSKO WM KOCBEHO Ca JOCTBITHU 32
HaOII0CHUE. ;

HuBo 3 - BxonsmuTe JTaHHU Ha HUBO 3 ca HEHAOMIOAAaeMH BXOJAIIM JAHHU 32 JaJIeH aKTUB WU
nacuB. Ta3u KaTeropusi BKIIOYBA BCUUKA MHCTPYMEHTH, MPU KOUTO TEXHUKATa 3a OILICHSBAHE HE
BKJTIFOUBA HAOMIOaeMU BXOJAIIMIAHHA W HEHAOIIOaeMHUTE BXOMSIIM JAaHHU MMAaT 3HAYUTENICH
eeKT BppXy OlleHKaTa Ha MHCTpyMeHTa. HUBOTO Biiepapxusita Ha CIpaBeUIMBUTE CTOWHOCTH, B
paMKHUTE Ha KOSITO C€ KaTeropusupa OLIEHSIBAHETO Ha CIPAaBEJIMBATACTOMHOCT B IBUIOCTHUS MY
o0xBaT, ce ompenens Bb3 OCHOBAa HA HAW-HHUCKUS €JIEMEHT OT HHBOTO, KOMTO € OT3HaueHHe 3a
OLICHSBAHETO Ha CHpaBeUIMBaTa CTOMHOCT B IIUIOCTHHUS MY OOXBaT. 3a Ta3u 1€l 3HAYEHUETO Ha
JAJICHENIEMEHT CE€ OLICHSBA KaTO C€ ChIIOCTAaBS C OIICHABAHETO HA CIIpaBeJjIMBaTa CTOWHOCT B
LSUTTOCTHUS. My 0OXBaT.

AXO TIpU OLIGHSIBAHETO Ha CIIPaBEIJIMBAaTa CTOMHOCT ObJAT W3MON3BaHH HAONIOJAeMHU €JIEeMEHTH,
KOHUTO C€ HY)KAasAT OT 3HAYMTETHO KOPUTHpaHE, OCHOBAHO HAa HEHAONIONaeMU €JIeMEHTH, TaKOBa
MpU3HABAHE € OT HUBO 3.
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3a oIeHABaHETO Ha 3HAYEHHETO HA JaJIeH €JIEMEHT 3a OLICHSBAHETO HA CIPaBEIMBAaTa CTOMHOCT B
ISUTOCTHUSL My 00XBaT € He0OXOMMO Ja ObJaT B3ETH NMPEIBH CrICIM(DUIHHTE 32 1aI€H aKTUB HIIH
nacuB (haxTopu.

Crenara Tabnuia rmpeACcTaBsi HUBATa B iepapXusaTa Ha (PMHAHCOBH U HE(PMHAHCOBH aKTUBH KbM 31
mapt 2025 1. u kM 31 gexemBpu 2024 T., OLEHSBaHU IEPUOUIHO IO CIPABEIINBA CTOWHOCT: (BXK.
[Mosicuenwue 13, Tosichenue 15 u 16)

31032025T. Husol Huso2 Huso3 OO0

XHJLJIB. XHJLJIB. XHUJILJIB. XHUJILJIB.
MHBECTUIIMOHHHN UMOTH 53269 53269
DuHaHCOBU aKTHBH 1785 1897 3682
31 12 2024r. HuBol Huso2 Huso3 006110

XHJILJIB. XHJILJIB. XHJLJIB. XHJLLJIB.
MHBECTUIIMOHHHU UMOTH 53262 53262
DOuHaHCOBU aKTHBH 1785 1897 3682

OnpenensiHe Ha CIIpaBeTUBaTa CTOMHOCT

Mertogure W TEXHUKHTE 3a OIEHSABAHE, W3IOJI3BAHU TPW OIPENEISTHETO Ha CIpaBeIInBaTa
CTOMHOCT, HE ca MPOMEHEHU B CPABHEHHE C MPEIXOAHUS OTYETEH ITEPHOL.

®unancoBu akTuBu (Huso 1)

CripaBeyBara ctolHOCT Ha (uHancoBu aktuBu (HuBo 1) e ompenencna Ha 6a3a oOsiBEHHTE
(HeKopHUTHpaHU) IICHW Ha AKTHUBHHUTE Ia3aph 3a HMICHTUYHHM aKTHBH, N0 KouTo ['pymara wuma
noctbell kbM 31 gekemBpu. JlsmoBere B JOroBOpHU (DOHIOBE ca OIIEHEHH IO MyOJIMKyBaHaTa IIeHa
Ha 00paTHO M3KYITyBaHE

Husecruuonnu umoru (Huso 3)

CripaBeyBaTa CTOMHOCT Ha HEIBW)KMMHTE MMOTH Ha ['pymara e ompezeneHa Ha Oa3ara Ha
JOKJIQIM Ha HE3aBUCUMU JIMIICH3UPAHU OLICHUTEIIH.

[Ipe3 2024 r. e u3roTBeHa OILIEHKA OT JIMIICH3UPAH OLICHWUTEN 3a MHBECTUIIMOHHUTE MMOTH Ha
I'pynara . Ilpu ompenensHe Ha ma3apHaTa CTOMHOCT W3IOJI3BAHUTE METOJIM 3a OIICHKA Ca METOJ]
Ha OCTaThyHATa CTOMHOCT — IMPOJKOH.

®unancoBu aktusu (Huso 3)

Onenkata Ha cHOpaBe[IMBaTa CTOWHOCT Ha HEKOTHPAaHU KalWTAIOBH WHCTPYMEHTH ce
OCHOBaBa Ha TEXHUKH Ha OICHSIBAHE, NPUJIOKEHH OT BHHIICHU JIMIICH3UPAHHU OLECHUTEIH Te3u
TEXHUKH BKIIOYBAT METOJ HA YMCTATa CTOMHOCT Ha aKTHBHUTE.

29. CbBUTUA CJIEJL KPAA HA OTYETHHUSA HEPUO/L

Hsma apyru xopurupamy CbOUTHS WM 3HAUUTETHH HEKOPUTHPAIIU CHOUTHUS MEXIY
JataTa Ha CbCTaBgHe Ha OamaHca M Jarara Ha OJIOOPEHHETO OT pPBKOBOJCTBOTO 3a
NyOJIMKYBaHETO Ha KOHCOJNUAMpaHHUA (PUHAHCOBUS OTYET, KOWTO Jia HajaraT KOpPEKLUUH B
TOJIUIITHUS KOHCOJUIUPaH (PUHAHCOB OTYET.
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