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1.MHOOPMAIINA 3A JPYKECTBOTO

CoOcTBEeHOCT M ynpaBJieHHe

»bECATYP* AJl e akiMOHEpPHO IPY>KECTBO, YYPEACHO M CHIIECTBYBAIO CBHIVIACHO 3aKOHUTE Ha
PenyOnuka Bbirapus , ¢be cemanuine u aapec Ha ynpasienue: Oo6mact Codus (cronuna); OOrmHa
Crommuna; I[TK 1000; Haceneno msicro rp. Codus; Paiion p-u Cpenen; KHA3 A.BATEMBEPT 1,
BIIMcaHo B AreHiusaTa 1o BnucBanusTa Ha 10.06.2008 r. ¢ ,EMK822106430

OcHoBHaTa JIEHHOCT Ha (1)I/IpMaTa € XOTEJIMEPCTBO, PECTOPAHTLOPCTBO, OBMSHA HA BAJIYTA, TYPUCTUYECKH,

PEKJIAMHH, UTHO®OPMALIMOHHU, IMTPOI'PAMHU, UMIIPECAPCKU, JIMIJEH3MOHHU CAEJIKU, UJIX MTPEAOCTABSAHETO HA
JPYI'U YCIIYI'U, YUETO ITPEAJIATAHE HE E U3PUYHO 3ABPAHEHO OT 3AKOHUTE B CTPAHATA; OTAIABAHE I10/] HAEM,
N3BBPIIBAHE HA OBYYEHHUE 3A [MTPO®ECHOHAJIHA KBAJIMOUKALIMA, TPON3BOJCTBO HA CTOKU U APYI'M BEIIU C
LEJ ITPOJAXBA B ITbPBOHAYAJIEH, IIPEPABOTEH MNJIM OBPABOTEH BU/Jl, KOMWCHOHHH, CIIEAULIMOHHU, CKIIAJJOBH,
JIM3MHI'OBU CIAEJIKW, TBPTOBCKO IIPEJCTABUTEJICTBO U ITOCPEAHUYECTBO, U3JATEJICKA WJIM ITIEYATAPCKA
JEWHOCT, CJEJIKM C WHTEJEKTYAJIHA COBCTBEHOCT, BMJIEO U 3BYKO3AIIMCH; BBLHIIHOTHLPITOBCKA U
BBHHIIHOMKOHOMHUYECKA JEMHOCT, KAKTO U BCAKAKBU JIPYTH CJIEJIKU, U3BBPILIBAHETO HA KOUTO HE E U3PUYHO
3ABPAHEHO CbhC 3AKOH.

Kem 31.03.2025 r. pasmpenelieHHeT0 Ha aKIMOHEPHUS KamuTal Ha JPYKECTBOTO € KaKTO
clienBa;

AKIIHOHEP . . OTHocuTe/IeH
bpoii akuuu CroiiHocT 51 %
1. buznec llentsp 3aropa 35698 35698 55,43
2. Jlpyru 10opudecKu auia 17406 17406 27,03
3. Ipyru dbusudecku nuia 11298 11298 17,54
ObL1O: 64402 64402 100

HpyxectBoTO ce ynpasisiBa oT EBrenu XpucroB EnueB

CbBeT Ha JUPEKTOPUTE:
BU3HEC HEHTHP 3AI'OPA EOO/, upe3 EBrenu Xpucros Enuen
Huna Mopnanosa Sluuncka,

Egrenu XpucroB Exues,

Ha 14 mait 2024 r. [pyxectBoro peructpupa Ha bearapcka @®ongoBa bopca A/l emwucus
obmuramuu ¢ obma croHocT 30 000 x.iB [[pykecTBOTO mpuaoOMBa CTATyT Ha TMPEANPHUITHE OT
00ILIeCTBEH MHTEpEC CHINIACHO pa3nopenOuTe Ha 3aKoHa 3a CUETOBOACTBOTO. J[pyKecTBOTO € B MIpoLec
Ha 1300p Ha WICHOBE HA OJUTEH KOMUTET ChITIACHO U3MCKBAHMATA Ha 3aKOHA 32 HE3aBUCHMHUA (PUHAHCOB

OOWT U HU3pa3siBAHCTO HA CUT'YPHOCT I10 yCTOfI‘II/IBOCTTa KbM JlaTaTa Ha U3TrOTBAHC Ha q)HHaHCOBI/IH OTYCT.
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KoM 31 mapt 2025 1. cpeqHO-CIIMCHYHMST ChCTaB Ha MEpPCOHAla B APYXKECTBOTO € 3 paOdOTHUIMU U
cyxurenn (2024 r.: 3)

DUHAHCOBUAT OTUET € OIOOpPEeH Ha JIpyxkecTBOTO Ha 28. 04.2025 romuna

2. OCHOBHHU HNOJOXEHUA OT CYETOBOJIHATA TMOJHUTHUKA HA
APYXKXECTBOTO

2.1. Bba3a3a u3rorBsiHe Ha GUHAHCOBHS OTYET

NuauBuayanHuar (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCHUUKM MexXayHapOIHU
crangaptu 3a punancoBu otyetd (MCDO), KOUTO ce CHCTOST OT: CTAaHAAPTU 32 (PUHAHCOBU
OTYETH U OT ThiKyBaHusa Ha Komutera 3a pazsacuenus Ha MCOO (KPMC®DO), onobpenn ot
CpBera mo MexayHapoauu cueroBoanu cranpaptu (CMCC), u MexayHapoaHure
CUETOBOJIHM CTaHAApPTH U ThIKyBaHUsATa Ha [loctosHHus komuter 3a paszscHsBaHe (IIKP),
onobpenn ot Komwurera nmo Mexnynapoanu cueroBoanu cranaapta (KMCC), xowuto
edexkTnBHO ca B cwia Ha 1 suayapu 2019 1., u komto ca mpuetu ot Komwmcusita Ha
EBpomneiickus cbto3. MCOO, npuetu ot EC, e 00monpueroro HauMeHOBaHUE Ha paMKata C
o0II0 MpeAHa3HaueHUEe-cUeTOBOJHAa 0Oa3a, €KBMBAJEHTHA Ha paMmKaTa, BbBEJEHAa C
nebununmsaTa chrmacio § 1, 1. 8 or JlomenHUTENHHTE pa3nopendu Ha 3akoHa 3a
CYETOBOJICTBOTO I10]] HAMMEHOBAHUETO ,,MexIyHapoiHu cueToBoiHu ctangaptu’” (MCC).

[IpencraBsiHeTro Ha WHAMBUAYATHHS (UHAHCOBUS OTYET CBIVIACHO MEXIyHApOIHUTE
CTaHAapTh 3a (UHAHCOBH OTYETH H3UCKBA PBKOBOJCTBOTO Ja HalpaBu Hak-100pu
MPUOJIM3UTETHN OIEHKH, HAYHCICHHWs W pPasyMHO OOOCHOBAHHW MPEIIOJIOKEHHS, KOHUTO
OKa3BaT e(heKT BbPXY OTUCTCHUTE CTOMHOCTH Ha aKTMUBUTE W MACHBHUTE, U HA OMOBECTSIBAHETO
Ha YCJIOBHU B3€MaHHUsS M 3aJb/DKCHUS KbM JaTaTa Ha OTYETa, M PECHEKTUBHO BBPXY
OTYETCHUTE CTOMHOCTHHM pa3Mepy Ha MPUXOJIUTE M Pa3XOJHWTE 3a OTUETHATA roAwHa. Te3um
MPUOJIM3UTETHN OLICHKU, HAYHMCIICHUS M TPEIOJIOKEHUSI ca OCHOBAaHU Ha WHMOpPMAIMTA,
KOSITO € HaJu4YHa KbM JaTaTa Ha (PMHAHCOBHS OTYET, OPAIU KOETO ObaenuTe (HaKTHIeCKH
pe3ynTatu Ouxa MOTJIM Ja ObJaT Pa3IMYHH OT THAX.

3a Tekymarta (UHAHCOBA TOJMHA JPY>KECTBOTO € MPHUEIO BCHUYKH HOBU W/MUIM PEBU3UPAHU
CTaHJIAPTU U THIKYBaHUA, W3nazeHu oT ChBeTa mo MexkayHapoJHU CYETOBOAHU CTAaHAAPTH
(CMCC) u pecrn. or Komutera 3a pazscuenuss Ha MC®DO, kouTo ca OUIM YMECTHH 3a
HEeropara JeMHOCT.

HoBu cranpapru, M3MeHEHHMs M Pa3siCHEHHS] HA CbIIECTBYBAIlM CTAHAApTH KbM 1
ssnyapu 2024 r.

Jpy’XecTBOTO € PUENIO CIEAHUTE HOBU CTaHJApTH, U3MEHEHU U pasdacHeHus kebM MCOO,
u3naneHu or ChbBeTa MO MEXJIYHapOJHU CYETOBOJHHM CTaHAapTH M ojo0peHu ot EC,
KOUTO Ca YMECTHM M B CWiIa 32 (PMHAHCOBHTE OTYETH Ha JIpyKECTBOTO 3a TOAMIIHUA
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nepuo, 3anoysain Ha 1 sHyapu 2024 r., HO HIMAT 3HAYUTEIHO BIUSHUE BHPXY (PMHAHCOBUTE
pe3ynTaTv WIX NO3ULIUK Ha [[pyxkecTBOTO:

- Wsmenennss B MCC 1 IlpexacraBsHe Ha ¢uHancoBu otdetu: Kiacupukanms Ha
[IaCUBUTE KaTO TEKYILU U HETEKYIIH, B cuia oT 1 suyapu 2024 r., npuetu ot EC;

- Usmenenus B MCC 1 IlpexacraBsine Ha ¢unancoBu otueTr: Herekynin macuBu, oOBbp3aHU
¢ ¢puHaHCOBM TOKa3aTend, B cuia oT 1 stayapu 2024 ., npuetn ot EC

- HWsamenennss B8 MCOO 16 Jluzunr: 3anbmkeHue MO JU3UHT TMPHU IMpoaaxkba u oOpaTeH
JIM3UHT B CUJIA HE 1o-paHo oT 1 siuyapu 2024 r., npuetu ot EC;

- Wsmenenns B MCC 7 Otuer 3a mnapuunutre notouu U MCOO 7 OunancoBu
UHCTPYMEHTH:

OnogectsBanus: CropazyMeHus 3a pUHaAHCUpaHE HAa JOCTABUMIH, B cuja oT 1 sHyapu 2024
r., mpuetu ot EC.

CranaapTu, H3MEeHeHHs U Pa3siCHeHHs, KOUTO Bce Ollle He ¢a BJIe3JIM B CHJIA M He ce
NpUWJIaraTt ot no-pasna jara ot JIpy:xkecrBoro

Kpm parara Ha onoOpeHue Ha Te3u (UHAHCOBH OTYETH ca W3JMAJCHH HIKOM HOBHU
CTaHJapTH, U3MEHEHHs] U DPa3sSCHEHUS Ha CHIIECTBYBAIIUTE CTaHIAPTH, HO HE ca BJE3NH
B cuwia unu He ca npuetu oT EC 3a ¢punancoBara roauna, 3anoysaiia Ha 1 sayapu 2024 r.,
U He ca OWIM MpuioKeHu mo-paHo oT JlpyxkectBoto. He ce ouakBa Te na wumar
CHILIECTBEHO BIUSHUE BBPXY (DMHAHCOBUTE OTUETH Ha J[pyXecTBOTO, ¢ M3KJIIOYEHHE Ha
MC®O 18 IIpencraBsHe U OmNOBeCTsABaHE BHB (DUHAHCOBHUTE OTYETH. PHKOBOJCTBOTO
OYaKBa BCUYKU CTAHIAPTU U U3MEHEHUs Ja ObJaT MpPUETH B CUETOBOJHATA IMOJIUTHKA Ha
JpyXeCTBOTO TMpe3 MbpPBUs IEPUOJ, 3alOuBall ClEX JaTara Ha BIM3AaHETO UM B CHJA.
[To-nony e najeH cnuchbK ¢ IPOMEHUTE B CTAHIAPTUTE:

- 3smenennss B MCC 21 Edexktn oT mpoMenutre B oOMeHHUTE KypcoBe: Jlumca Ha
KOHBEPTUPYEMOCT, B cuiia oT 1 sinyapu 2025 r., Bce omie He ca npuet ot EC;

- Togumau nmogoOpenwus, B cuia ot 1 sayapu 2026 1., Bce omie Henpuetu oT EC;

- VI3amenenus Ha kiacuuKanusaTa U oleHKaTa Ha (UHAHCOBUTE MHCTPYMEHTH (M3MEHEHHUS Ha
MC®O 9 u MCDO 7), B cuna ot 1 stayapu 2026 r., Bce omie Henpuet oT EC;

- MC®O 18 IlpencraBsHe W OIOBECTSABaHE BHB (DMHAHCOBHTE OTYETH, B cuiaa oOT |
sHyapu 2027 r., Bce owe Henpuet ot EC;

- MC®O 19 [bmiepHu npennpustus 6e3 nydnaununa otuetHocT: ONoBeCcTsBaHUA, B CHJIA OT
1 ssmyapu 2027 r., Bce owe HenpueT ot EC

2.2.  Ipunyun 3a oeiicmeauio npeonpusmue

JIpyXecTBOTO peaiu3upa 3arybda 3a roamHaTa, npukiaousama Ha 31 mapt 2025 r. B pa3mep Ha
471 xun. nB. (2023 r.: nevan6a 145 xun. nB.) u uMa coOcTBeH kanutai kbM 31 mapt 2025 1. B
pasmep Ha 2575 xui. aB. (31 nekemBpu 2024 r.: 3046 xun. 1B.). Ksm 31 mapt 2025 r. TexymuTe
aKTUBU HaJBUINAaBaT TeKymuTe nacusu ¢ 24460 xun nB. (31 nekemBpu 2024 r.: 25255 xui. nB.)
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Bb3 ocHOBa Ha HACTOALIMS aHAIU3 PHKOBOJICTBOTO HE € YCTAHOBWJIO ChIIECTBEHA HECUTYPHOCT,
ye J[pyXecTBOTO 1€ MOXE JAa MNPOABIKM Jla ChIIECTBYBA KaTro JEHCTBAILO MNpEANPUSTHE.
JIpyeCcTBOTO CBhUIO KMMa HAMEPEHHETO M CIIOCOOHOCTTa Ja TMpeanpuemMe JecTBus,
HEoO0X0MMH, 3a J1a MPOABDKU Jla CBIIECTBYBAa KaTo AeWcTBamo mnpeanpustue. J[o MomeHTa
JpyXecTBOTO HsMAa JIMKBUIHU 3aTPyIHECHHs] U 3a0aBsiHE HA JIOCTABKUTE, M3BBPIIBA HaBpEME
MJIAIIaHUATa KbM CBOMTE JOCTAaBUYMIIM U MpEANpHeMa MEPKU 3a HaMallsiBaHE Ha ONEPATHUBHUTE

pasxo.

2.3. Koncoauoupan gpunancoe omuem

JpyXeCcTBOTO CBHCTaBsl KOHCOJUIUPAH (PUHAHCOB OTUET.

2.4. Cpasnumennu oannu

JpyXecTBOTO TIpEACTaBsl CpaBHUTENIHA MH(GOPMAIHs B To3U (PMHAHCOB OTYET 3a Kpas Ha
TEeKYIIUs TIEPUOJ M 3a Kpas Ha mpenxonnus nepuoi. Korato € He0OX0auMo, CPaBHUTEITHUTE
JTaHHU ce pekiacuuumpat(u/ Ui MPU3vKHCIIABAT), 32 Ja €€ MOCTUTHE CHIIOCTABUMOCT CIPSIMO
MMPOMEHU B MPEJICTABSIHETO B TEKyIaTa T'OJIMHA.

Kem 31. 12. 2023 r. ¢ nampaBeHa peknacudukanus Ha uHBecTuIUATa Ha PC Curn
Crnopt OO/l orunTaHa B WHBECTHUIIMM B acCOIMPAaHMU JPYKECTBa € KiacuduIMpaHa, KaTo
WHBECTHUIUSA B ABUICPHU APYKECTBA.

Kem 31. 12. 2023 r. e HampaBeHa pexiacudukanus Ha WHBeCTHIMATAa Ha Acema AJ]
OTYMTAaHAa B HMHBECTHIIMM B AacCOLMpPAaHU JpYKecTBa € KiacuduuupaHa, Kato IbITOCPOYHU
(UHAHCOBH aKTHBH.

Kbm 31. 12. 2023 r ¢ HanpaBeHa peKJICHPUITMKAIINS Ha JIPYrd B3EMaHUsS U MPeAIIaTeHN
pa3xo/y - yacTTa , KOSITO Kacae CBBbP3aHHU JIMIA € Kiacu(duirpaHa KaTo B3eMaHUs OT CBbP3aHU

JIIa.

2.5. DyuKuuonanna a1yma u npuU3LaA6ane Ha Kypcosu pa3iuKu

OyHKIMOHATHA M OTYETHA BallyTa Ha IMpeAcCTaBsHe Ha (PUHAHCOBUS OTYET Ha
npyxectBoto € ObnrapckusaT snes. Ot 01.07.1997 r. neBbT € QUKCUpaH B CHOTBETCTBHE ChC
3akona 3a bBHb xbpM repmanckara mapka B ceoTHomeHne BGN 1 : DEM 1, a ¢ BpBexaaHeTo Ha
eBpOTO KaTo o¢uumanHa Basyra Ha EBponeiickus cbio3 - ¢ eBpoTo B choTHomeHne BGN
1.95583 : EUR 1.

IIpy mbpBOHAYaMHO NpHU3HABaHe, ClENKAa B UYyXXJIECTpaHHA BajlyTa Ce 3allcBa BbB
(GbyHKIMOHATHATA BajlyTa, KaTo KbM CyMaTa B UyXJeCTpaHHa BajyTa ce Ipuiaara OOMEHHUST

KypC KbM MOMCHTA Ha CACJIKATa WKW OIcpanudara. HapI/I‘-IHI/ITC cpeacrBa, B3CMaHUATA U
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3aJbJDKCHUATA, KAaTO MOHETApHU OTYETHU OOEKTH, ICHOMUHUPAHU B UY)KJECTpaHHA BajyTa Cce
OTYMTAT BBB (DyHKIMOHAJIHATA BAJyTa KaTo ce mpuiara 0OMEeHHUST Kypc, nmyonukyBan ot bBHbB
3a mocieaHuss paboTeH JeH Ha choTBeTHUS Mecel. KpMm 31 nekeMBpu Te ce OLEHSBAT B
OBJITapCKH JIEBA, KaTO CE M3IOJI3BA 3aKIIOUUTEIHUAT oOMeHeH Kype Ha BHB.

Hemonerapuute oTuyeTHH 00EKTH B OT4eTa 32 (PMHAHCOBOTO CHCTOSIHHE, ITBPBOHAYAIHO
JEHOMHUHUPaHU B 4YY)KJIECTpaHHA BaJlyTa, C€ OTYMTAT BbB (DYHKIMOHAJIHATa BajyTa Karo ce
npujiara UCTOPUYECKUAT OOMEHEH Kypc KbM JaTaTa Ha oOIlepanusTa M IOCJIEABall0 HE ce
MIPEOLIEHABAT IO 3aKIIOUYUTEIEH KYpC.

Edexture oT KypcoBHUTE pa3iMKM, CBBbpP3aHU C MApUYHU CPEACTBA, YPEKJIAHETO Ha
C/IETIKU B UYXJE€CTpaHHA BaJlyTa, WM OTYUTAHETO HA ThPTOBCKH CIIEJIKHU B UY)KJIECTpPaHHA BalyTa
[0 KypcoBe€, KOUTO ca pa3jMyHU, OT TE€3W, [0 KOMUTO IbpBOHAYATHO ca OWIM MpHU3HATH, CE
BKJIFOYBAT B OTYETA 32 BCEOOXBATHHUS JIOXO/I (B Tevandara uiv 3arydara 3a roguHaTa) B MOMEHTA
Ha BB3HMKBAHETO MM, KaTo ce TpeTupar karo “®dunancoBu npuxoau/(pazxoau) ” (B medanbara

WM 3ary0ata 3a ToJMHaTa) U ce MpeACTaBAT HETHO .

2.6. ITpuxodu

[Ipuxoaute B IpyKECTBOTO ce MpHU3HABaT Ha 0a3a MPHUHIMIA 3a HAUYMCISBaHE M [0
CTENeHTa, J0 KOSTO W MO HauyMHa, MO KOWTO CTOMAHCKUTE W3rOJIU C€ MpUA0OMBAT OT
JIPY’KECTBOTO W PECH. CTOIMAHCKUTE PUCKOBE CE€ HOCST, KAKTO U JOKOJKOTO MPUXOAMTE MOTraT
HAJEXKHO J1a Ce U3MEpAT.

[Ipuxoaure B IOpYKECTBOTO C€ MPH3HABAT, KOraTO KOHTPOJIBT BBPXY OOCIIaHUTE B
JIOTOBOpA C KJIIMEHTA YCIYTH Cce MPEXBBHPIU Ha KiIHeHTa. KOHTpOIbT ce MpexBbpiid HA KIHEHTa
IIpU yIOBJETBOPSBAaHE HA 3abJDKCHHSTA 332 M3II'BJIHEHUE MO JOrOBOpa 4pe3 MpeJoCTaBsiHE Ha
oOelaHuTe yciayru.

OneHka Ha I0TOBOP C KIHEHT

JloroBop ¢ KIMEHT € HaJuIle caMO KOraro NIpH BJIM3aHETO MYy B cujia TOW: a. MMa
THProBCKa CBHUIHOCT M MOTHUB; 0. cTpaHUTe ca ro oaoOpwiu (ycTHO, MUCMEHO WM Ha 0asa
,YCTAaHOBEHa M OOMIONMpHU3HATa CTOMAHCKA MPAKTHKA®“) U Ce aHTaKHUpAIU J1a TO H3IBIHAT; B.
IpaBaTa Ha BCsSKa cTpaHa MOraT Jia ObJaT UIeHTU(UIMPAHH; I'. YCIOBHITA 32 IUIAIlaHe MOTaT Ja
Obgar uAeHTU(UUUpPAHW, U J. CBHUIECTBYBa BEPOATHOCT BB3HATPAKIECHUETO, HA KOETO
JPY’KECTBOTO MUMa MPABO MPH U3MBIHEHHE 3aIBIDKEHUATA CH 3 U3IIBbIHEHHE, J]a OB/Ie TMOTYUYEHO.

IIpn omeHka Ha cbOUpaeMOCTTa c€ B3eMaT MPEABHJ BCHUKH pPENEBaHTHU (akTu u
oOcTosITeNCTBAa MO CHAEJKaTa, BKJI. MUHAI OMHUT, oOWYailHM OM3HEC MPaKTUKH, MyOIHKyBaHU
MpaBWJIa ¥ HAMPaBEHH W3SIBICHUS OT CTpaHa Ha JPYKECTBOTO, 00E3MEUEHUs U Bb3MOKHOCTH 32
YIIOBJIETBOPSIBAHE.

JloroBop, 3a KOWTO HSAKOM OT TOPENOCOYEHHUTE KPUTEPUU BCE OIIE€ HE € M3ITbJIHEH,
MOJUIe)KM HAa HOBAa OLIEHKA BCEKUM OTYETEH mepuo. llosiyueHuTe Bb3HArpaKJaeHusi MO TaKbB
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JIOTOBOP c€ MpH3HABaT KaTo 3aIb/DKeHHEe (IacuB IO JIOTOBOpP) B OTuYeTa 3a (PUHAHCOBOTO
CbCTOSIHME, JOKaTO: a) BCHYKHM KPUTEPUHU 3a NpPU3HABAaHE Ha JIOTOBOP C KIMEHT HE ObIaT
U3IBbIHEHU; 0) IPYKECTBOTO M3IBIHM 3aJbJDKEHUATA CH 3a U3IIBIHEHHUE U € MOJIYYUIIO LSJIO0TO
WIH TIOYTH ISUIOTO BB3HArpakJIeHue (KOeTo He TMOJICKH Ha BH3CTAHOBSBAHE); M/UJIHM B) KOTAaTo
JIOTOBOPBT € IPEKPATEH U MOIYYEHOTO Bb3HATPAKICHHUE HE MOJIIEKH HA Bb3CTAHOBSIBAHE.

[Ipu mepBOHAuaNHaTa OLEHKAa Ha JOTOBOPHUTE CH C KIHEHTH JAPYKECTBOTO IPaBU
JOMBIHUTENICH AaHaJW3 M INpeleHKa Jalu JBa WM IIOBeue J0oroBopa TpsOBa na Obaar
pasriexIaHy B TAXHATA KOMOMHALMSA U 1a OBJaT OTYETEHH KaTo €UH, U PECI. T o0emanuTe
CTOKH W/MJIM YCIIYTH BbB BCEKU OT/IEIEH U/UIM KOMOMHUPAH JOTOBOP TpsAOBa Aa ObIaT OTYETEHU
KaTo €/HO W/WJIM NIOBeue 3abJKEHMS 3a U3ITbIIHEHHE.

Bcesiko o6emanne 3a mpexBBpIIsTHE HA YCIYTH, KOUTO ca pa3rpaHYMMH (camu 1o ce0e CH U
B KOHTEKCTa Ha JIOTOBOPA), C€ OTYUTA KAaTO €IHO 3aIbJKEHUE 3a U3NIbJIHEHUE. Besko obemanue
3a NPEXBBPJSHE HA YCIYTH, KOMTO ca pa3rpaHUYuMMHU (caMu 1o cebe cu U B KOHTEKCTa Ha
JIOTOBOpA) C€ OTYMTAa KaTo OTAETHO 3aJb/DKEHHE 3a u3NbiIHeHue. Besko obemanue 3a
MIPEXBBPIISIHE HA TIOpenuIa (Ceprsi) OT pa3rpaHUYUMK CTOKH W/WIIM YCIYTH, KOUTO IO CHIIECTBO
ca eIHAKBM M HWMAT CBINUS MOJEN Ha TMPEXBBPJISHE HA KIWEHTA, CE OTYHUTA KAaToO EIHO
3a]IbJKEHUE 32 U3IIbJIHEHUE.

Jlpy’kecTBOTO IpU3HABA MPUXO/]T 3@ BCAKO OTAEITHO 3abJDKEHHE 32 U3ITbJIHEHUE Ha HHUBO
WHIUBUAyaJIEH JOTOBOP C KJIMEHT KaTO C€ aHajlu3upar BUJA, CPOKA U YCIOBHUSATA 32 BCEKHU
KOHKpeTeH J1oroBop. [Ipu n1oroBopu cbc CXOAHHM XapaKTEPUCTHKU MPUXOIUTE ce MpHU3HABaT Ha
nopTdeinHa 6aza caMo, ako TPYMUPAHETO UM B MOPTHENT He OM MMaJIO CHIIECTBEHO PA3IMYHO
Bb3/IeHCTBUE BBPXY (PMHAHCOBUTE OTUETH.

[Ipuxoaute ce m3MepBaT BbH3 OCHOBA Ha OIpe/eieHaTa 3a BCEKU JIOTOBOP II€Ha Ha
c/IeTKaTa.

IlenaTa Ha caenkaTta € pa3MepbT Ha Bb3HATPAKICHUETO, Ha KOETO JAPYKECTBOTO OYaKBa
Ja ¥UMa MpaBo, C M3KIIOYEHHE Ha CyMUTE, ChOpaHM OT HMMETO Ha TpeTu crpaHu. l[lpu
OTIpEJIeNITHETO Ha LIeHaTa Ha clelKaTa, APY>KeCTBOTO B3eMa MpeABHU yCIOBUATA HA JIOTOBOpa U
oOWYailHUTe CH TBHPrOBCKM MPAKTHUKH, BKJ. BJIMSHHETO HA MPOMEHJIMBH Bb3HArpakJIeHUs,
HAJIMYMETO Ha ChHIIECTBEH (DMHAHCOB KOMIIOHEHT, HENapUYHU BbB3HATPAXKICHUS H
BB3HArPaKJICHUS, AbDKMMH Ha KJIMEHTa (ako MMa TakuBa). [Ipu moroBopu ¢ moBede OT €IHO
3aIBJDKEHUSI 32 M3IMBJIHEHUE 1leHaTa Ha CHEeJKaTa Ce pa3mpeless KbM BCAKO 3aJbDKCHHE 3a
U3MbJIHEHHEe Ha 0aza WHAMBUAYAJHUTE MPOJAXHH IIEHH Ha BCSIKa CTOKAa W/WIK YCIyra,
ompezeneHu o eauH ot gomnyctumute B MCDO 15 meTonu, KaTo MPUOPHUTET C€ AaBa Ha METO/Aa
Ha ,,HaOJIFOJAEMUTE TIPOJIAXKHHU IIEHU .

[Ipomsinata B 06XxBaTa WK LIeHaTa (UM U B JBETE) HA JOTOBOpA CE OTYUTA KaTO OTJIEJICH
JIOTOBOP W/WJIM KAaTO YacT OT CHIIECTBYBAIIHS IOTOBOP B 3aBUCUMOCT OT TOBA JIAJIA MIPOMSHATA €
CBBbp3aHa ¢ J00aBsHE HAa CTOKU W/WIM yCIYr'H, KOUTO ca pa3rpaHUYNMH, U OT ONpejesieHara 3a
TAX IICHA.

[Ipuxoaute ce oreHsBaT Ha 0asza chpaBeIMBaTa I[€HA HAa TPOJAJECHUTE MPOTYKIIHS,
CTOKM ¥ YCIYI'M, HETHO OT KOCBEHHM JaHblIM (aKUW3 ¥ JaHbK Jo0aBeHAa CTOWHOCT) U
MPeI0CTaBEeHN OTCTHIIKH U pabaTu.
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HIPUJIOXKEHUA KbM UHIAWBUJAYAJIEHUA TOAUIIEH ®UHAHCOB OTUYET 3A 'OAUHATA,
3ABBPHIBAIIIA HA 31 MAPT 2025 r.

Hernure pa3nuku OT mpoMsHa Ha BayTHH KypPCOBE, CBBP3aHU C MApUYHU CPEICTBA,
THPrOBCKU B3€MaHUS U 3abJDKEHUS, ICHOMUHHPAHHU B UYXKAECTpaHHA BalyTa, c€ BKIIOYBAT B
oTyeTa 3a BCceoOXBaTHMA J10XOJ (B medanbaTa uim 3arybara 3a TOJMHAaTa), KOraro Bb3HHKHAT,
KaTo Ce MPEICTaBAT HETHO KbM “APYru JOX0u/(3aryou) oT neitHocTTa”.

[Ipuxoaure OT MpeoleHKa Ha WHBECTUIMOHHM WMOTH JIO CIIPaBEUIMBA CTOMHOCT ce
MPEACTABAT B OTYETA 32 BCEOOXBATHUA N0X0J (B mevyanbara M 3arybaTta 3a roJiMHaTa) Ha pej
, ] [pOMsIHa Ha CIIpaBeIMBaTa CTOWHOCT HA MHBECTUIIMOHHUTE UMOTH .

@OUHAHCOBUTE TPUXOAM CE€ TPEACTABAT OTIACITHO Ha JIMIEBATa CTpaHa Ha OTYeTa 3a
BceoOXBaTHUS J10X0/] (B mevandara wiu 3arydarta 3a roJuHaTa) U Ce ChCTOSAT OT: MPHUXOAU OT
JIMXBU TI0 IPEJOCTABEHU 3a€MH M CPOYHU JCTIO3UTH, TIPUXOIN/TICUaION OT CIIEJIKA C MHBECTUIHH
B IICHHM KHIDKA Ha Pa3MOJIOKEHHE W 3a TPOoJakOda W/WIM OT WHBECTUIIMH B IBIIEPHH M
aCOIMUPAHK JPYKECTBA, B T.4. JUBHJICHTH, HETHA Mevanda OT KypCOBU PA3NIMKH OT MPEOICHKA
Ha 3aeMH B Yy)KJECTpaHHA BAJIyTa U MPUXON OT HEYCTOMKH ¢ (pUHAHCOB XapakTep.

2.7. Pazxoou

Pa3xoauTe B APY»KECTBOTO CE€ MPU3HABAT B MOMEHTA HA TSAXHOTO BH3HHWKBAHE M Ha 0asza
MPUHIIMITATE HAa HAYKUCIIIBAHE U CHIIOCTABUMOCT, M JIO CTEIICHTA, JI0 KOSATO TOBA He O J0BEJIO 3a
MpU3HABaHE HA AKTUBW/TIACHBH, KOUTO HE OTTOBAPAT Ha OMNpeACiiCHUATa 3a TaKWBa CHIIIACHO
MCDO.

Pa3xomuTe 3a Obmenu mepuoAM ce OTJIaraT 3a NpH3HABaHE KaTo TEKYI Pa3xo] 3a
nepuoa, Mpe3 KOMTO JOTOBOPUTE 32 KOMTO C€ OTHACAT, CE U3IBJIHSBAT.

3aryourte, BB3HUKHAIM B pE3ylITaT Ha TMPEOIeHKAa HAa HMHBECTUIIMOHHU HMOTH JO
CIpaBeUIMBa CTOMHOCT C€ MPEJCTAaBAT B OTUETa 3a BCEOOXBAaTHUA A0X0] (B medandara WiIu
3ary0ara 3a rojaudHara) Ha pen ,[IpomsHa Ha cnpaBeasiiBaTa CTOMHOCT Ha WHBECTUIIMOHHHUTE
HMOTH .

DUHAHCOBUTE Pa3XOJM C€ MPEICTABAT OTACTHO B OTUETa 3a BCEOOXBATHUA H0XOJ (B
nevyanbara Uiy 3aryoara 3a roguHaTa) U C€ ChbCTOSAT OT: PAa3XOJIH 3a JIMXBHU IO MOJYyYCHHU 3aCMH,
0aHKOBM TaKCH IO 3a€MU W TapaHIMHM, HETHA 3aryda OT KypCOBU Da3MKU 1O 3aeMHU B
qyXJeCTpaHHa BalyTa, pa3XoAW/3aryOM OT CIEIKM C HHBECTULUMU B IIEHHM KHIDKA Ha

PAa3I0JIOKCHUC U 3a npozla>K6a W/UJIM OT HWHBCCTUIIMU B ABIICPHU U aCOLIUUPAHU JPYKECTBA.

2.8. Umomu, mamunu, coopviceHus

NmotuTe wMamuHUTe ¥ O0OPYABAHETO (IBJITOTpAaHM MaTepHaTHH AaKTHBH) ca
MpeCTaBeHH TI0 MPeolieHeHa CTOMHOCT, HaMaJleHa ¢ HaTpylaHata aMmoptu3anus (0e3 3emute) u
3aryoute oT 00e3IeHKa.

Ilvpeonauanno npuoodueane
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[Ipu mppBOHAYANTHO MPUAO0OMBAHE UIMOTHTE, MAIIMHUTE U 00OPY/ABAHETO CE OIIEHSABAT IO
I[eHa Ha npuaoOuBaHe (ceOECTOMHOCT), KOATO BKIIOYBA MOKYITHATA [I€HA, MUTHHYECKUTE TaKCH
Y BCUYKH JIPYTU MPEKH Pa3Xoi, HEOOXOIMMH 3a MPUBEXKIaHEe HAa aKTUBA B paOOTHO CHCTOSIHHE.
[Ipekure pa3xoaum OCHOBHO ca: pa3XxoJ 3a MOATOTOBKA Ha O0EKTa, Pa3xo/au 3a ITbpBOHAYAIHA
JocTaBka U 00paboTKa, pa3XoJIuTe 3a MOHTaX, pa3XoJu 3a XOHOPApU Ha JIMIA, CBBP3aHU C
IMPOCKTAa, HCBB3CTAHOBACMHU HOAHDBIHU, pa3xoJu 3a KallUTAJIU3HWPAHU JIMXBU 3a KBaJII/I(bI/IIII/IpaHI/I
AKTHUBU U OP.

[Ipn npunob6uBaHe Ha MMOTH, MAalIMHU U OOOpYy/ABaHE IMPH YCIOBHUATAa HAa PAa3CPOUYEHO
IUlallaHe, IMOKYyNHaTa I[IeHa € EKBUBAJEHTHAa Ha CeraiiHaTta CTOMHOCT Ha 3aJIbJDKEHHUETO,
AVUCKOHTHUPAHO Ha 0a3za Ha JUXBEHOTO paBHHUIIC MO MPHUBJICYCHUTEC OT APYXKECTBOTO KPCAUTHU
pecypcH ¢ aHaJIOrM4eH MaTypUTET U IIpeIHa3HAYCHHE.

Jlpy’)xecTBOTO € ompenenuso croiHocteH mpar ot 700 5B., moa KOWTO NpUIOOUTHTE
AKTHUBU HC3aBHUCHUMO, Y€ IMPUTCKABAT XAPAKTCPUCTHUKATA HA ABJITOTPACH AKTHB, CC IIPpU3HABAT

KaToO TEKyII pa3sxoa B MOMCHTA Ha HpI/I)IO6I/IBaHeTO HUM.

Ilocneosauio ouenssane
N30panusaT ot Apy»KeCcTBOTO MOAXOJ 3a IMOcjeaBaiia OajllaHcoBa OIICHKA HAa MMOTHUTE,

MaIllMHATE B 000pYABAaHETO € Mojena Ha npeoneHeHaTta ctoiHocT mo MCC 16 — mpeorieHeHa
CTOMHOCT, HaMaJICHa C TOCJEABAI0 HAYMCICHUTE aMOPTH3allMM M HATPyNaHUTE 3aryoW OT
o0e31eHKa.

[Ipeonienka Ha MMOTHUTE, MAIIMHUTE W OOOPYIBAHETO € MPHETO Ja CE H3BBPIIBA OT
JUIICH3UPAHU OICHUTENM oOW4aiiHO Ha mepuoi oT 5 romuHu. Korato TsaxHaTa cripaBeIjiMBa
CTOMHOCT c€ MPOMEHS CHIIECTBEHO HA MO-KPAaTKH MHTEPBAIM OT BpeMe, IIPEOLICHKaTa MOXE J1a

CC U3BBpHIBA ITIO-YECTO.

Hocneosawu pazxoou
Pa3xoaute 3a peMOHTH U OJPHKKA Ce MPU3HABAT 33 TEKYILU B IEPHOJIa, TIPE3 KOWTO ca

HanpaBeHU. M3BbpIIeHU NOCIeIBaIlM pa3Xxoad, CBbpP3aHU C MMOTH, MAlIMHM U 00OpylBaHe,
KOUTO HMMAaT XapakTep Ha MOAMSHA Ha OIpEJeNeHH BB3JIOBU YacTH M arperatd, Wid Ha
NPEYCTPONUCTBO M PEKOHCTPYKIHUS, C€ KamuTaJu3uparT KbM OanaHcoBaTa CTOWHOCT Ha
CbOTBETHHUSI AKTMB U C€ MpepasriiekJa OCTaTbUHUSA My IIOJIE3€H >KMBOT KbM Jarara Ha
kanuranu3anusa. ChleBpeMEHHO, HEaMOPTH3MpaHaTa 4YacT Ha 3aMEHEHUTE KOMIIOHEHTH Ce
U3IHCBA OT OajaHcoBaTa CTOMHOCT Ha aKTUBUTE U CE NMPHU3HABa B TEKYILUTE pa3xoau 3a epruoaa
Ha IIPEyCTPOICTBOTO.

Memoou na anopmuszayusn
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JpyKeCTBOTO HM3MOJI3Ba JIMHEEH METOJ Ha aMOpTU3alus HAa UMOTHUTE, MAIIMHUTE U
o0opyaBaHeTo. AMOPTH3MpPAHETO Ha AKTUBUTE 3all0YBa, KOTAaTO TE€ Ca Ha PAa3MOJIOKEHUE 3a
yrnoTpeba. 3emsaTa He ce aMopTu3upa. [loJIe3HUAT KUBOT MO TPYNU aKTHBH € ChoOpa3eH ¢
($u3HUECKOTO U3HOCBAHE, crieluduKaTa Ha 000pyABaHETO, OBICIINTE HAMEPECHHS 3a yOTpeda

C ImpeamnoJIaracMoTo MOpaJIHO OCTapsAaBaHC.

CpoKbT Ha TOJHOCT 10 TPYNHU aKTUBH € KaKTO CJeJBa:

* Crpajy U CbOPBKEHHUS - 25 1.

* MauuHH U o0Opy/BaHe - 3,3r.

* aBTOMOOWIH - 4r.

*  KOMIIIOTPH, Nepu(epHU yCTpOoicTBa U coPpTyep - 2T.
* Jlumenswu, matreMTH - 6,7T.

Obe3uenka na akmueu

banancoBuTe CTOMHOCTH HA UMOTHUTE, MAIIIMHUTE M 000PYABAHETO TOJICKAT Ha TIPETIIe]T
3a 00e31eHKa, KOTaTo ca HaIHIE ChOUTHS WM TIPOMEHHU B 0OCTOSITEIICTBATa, KOUTO IMOKA3Bar, ue
OaylaHcoBaTa CTOMHOCT OM MOTJIa Jia C€ OTJIMYaBa TPailHO OT BH3CTAHOBMMATA UM CTOHHOCT. AKO
ca HAJIWIIC TaKMBAa WHIUKATOPH, Y€ MPUOIM3UTEITHO OIpejesieHaTa Bh3CTaHOBUMAa CTOWHOCT €
MO-HUCKA OT TAXHATa OajlaHCcOBa CTOMHOCT, TO IOCJIEAHATA CE€ M3MHCBA JO0 BBH3CTAHOBHMATA
CTOMHOCT Ha aKTUBHUTE. Bb3cTaHOBMMATa CTOMHOCT Ha UMOTUTE, MAIIMHUTE U 000PYIABAHETO €
MO-BHUCOKATa OT JBETE: CIIpaBeIMBa CTOMHOCT 0€3 pa3Xxoau 3a MpoAak0a WM CTOHHOCT MpH
ynoTpeba. 3a ompenessiHeTO Ha CTOMHOCTTA MPH yrmoTpeba Ha aKTUBUTE OBACIIUTE MAPUYHU
MOTOIM C€ AMCKOHTHPAT JIO TAXHATA HACTOSIIA CTOMHOCT KAaTO C€ Mpuiara JIMCKOHTOBA HOpMa
MpeIn JaHbIM, KOATO OTpa3siBa TEKYIIUTE Ma3apHHU YCIOBUS U OILICHKH Ha BpeMeBaTa CTOMHOCT
Ha MapuTe U PUCKOBETE, CIEIM(PUUHU 32 ChOTBETHUS aKTHB. 3aryOuTe OT 00e31eHKa Ce OTYUTAT
B OTueTa 3a BceoOXBaTHUS 10Xoj (B meuyanOata uinu 3arybara 3a rojJWHara), OCBEH ako 3a
JaJICHUs aKTHB He € opMHpaH MpeoleHbYCH pe3epB. Torapa oOe3leHKaTa € 3a CMETKa Ha TO3HU
pe3epB M ce TMpeAcTaBs B OTUeTa 3a BCEOOXBATHUSA J0XOJ (KbM CTaTHUUTE HA JAPYTUTE
KOMIIOHEHTH Ha BCEOOXBATHHsSI JIOXOJI), OCBEH aKO TS HE HAJIXBbpJsl HEroBus pasmep (Ha
pe3epBa), U HAJBUIIEHUETO CE€ BKIIIOYBA KAaTO Pa3XxoJl B OTYETa 3a BCEOOXBATHMS N0XOA (B
nevanbara win 3arybara 3a ToJuHaTa).

Ileyanou u 3a2you om npooasxcoa
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JbAroTpailHuTe MaTepHaIHU aKTUBU C€ OTIHCBAT OT OTUYETA 32 (PMHAHCOBOTO CHCTOSHHE
KOTaTo Ce M3BAJAT TPAIHO OT yrmoTpeda U HE Ce OYaKBAT OT TIX OBACUIN CTONAHCKH U3TOJU WU
ce mpomanar. Ilewanburte mnm 3aryOute OT MpoJaXOM HAa OTIEIHM aKTHBH OT Trpylara Ha
“UMOTH, MaIIMHU U 00O0pyABaHE” € ONPENeNAT 4Ype3 CpPaBHABAHETO Ha MPUXOAUTE OT
npogaxkoara u OasaHcoBaTa CTOMHOCT Ha aKTHBAa KbM JaraTa Ha mpojaaxOara. Te ce mocousat
HETHO, KbM “ApPYyrH J0X0au/(3arydu) oT AeWHOCTTa, HETHO Ha JIMIeBaTa CTpaHa Ha OTYETa 3a
BCEOOXBaTHUS JA0XO0/I (B IeyaioaTa Wiy 3aryoara 3a roJuHaTta).

YacTTa OT KOMIIOHEHTA “TIPEOIIEHBYEH pe3epB’’, OTHACAIIA C€ 3a MPOJAJICHUS AKTUB, CE
MPEXBBPJIS TUPEKTHO KbM KOMIIOHEHTA “‘Hepas3mpejiesieHa rnevyanba” B oTyeTa 3a MPOMEHUTE B
coOCTBEHUS KanuTa

2.9 Hneecmuyuonnu umomu

NHBECTUITMOHHUTE UMOTH CE€ OIEHSBAT MMBPBOHAYAIHO IO CEOECTOMHOCT, BKIIIOYBAIIA
HOKYHHaTa II€Ha U BCJAKAKBHU pa3x0111/1, KOUTO cCa HpSIKO CBT)p?)aHI/I C MHBECTHUIIMOHHUA HUMOT,
HaIlpuMep XOHOpPapH 3a MpPaBHU YCIYIH, NTaHBIU 110 IPEXBBPIIIHE HA UMOTA U IPYTU pa3Xoau 110
cIeaKaTa.

JpyXECTBOTO OTYMTA KATO WHBECTUIIMOHHU UMOTH 3€MHU M CI'PaJid, KOUTO C€ AbpXKaT 3a
MmojyyaBaHe Ha TPHUXOAM OT HAeM W /WM 3a YBEIMYCHHE Ha KamWTala, M0 Mojena Ha
CIIpaBeJIuBaTa CTOMHOCT.

HMHBECTUITMOHHUTE UMOTH CE€ MPEOIEHABAT Ha TOIUIITHA 0a3a M ce BKJIFOYBAT B OTUETA 32
(DMHAHCOBOTO CBHCTOSHUE TIO TA3apHUTE WM CTOMHOCTH. Te ce ompenensT OT HE3aBUCHUMU
OIIEHUTENH C MpodecroHana KBATH(PUKAIKA U 3HAYUTEICH MPOPECHOHAICH OMUT B 3aBUCUMOCT
OT XapakTepa W MECTOHAaXOXXJICHHETO Ha WHBECTUIIMOHHUTE WMOTH, Oa3upailku ce Ha
JI0Ka3aTeJICTBA 3a Ma3apHUTE YCIOBHSL.

Bcesika mewanba wnm 3aryba OT NpoMsHAa B CIpaBenjMBaTa CTOWHOCT WJIH  OT
npojnaxk0a Ha JaJieH MHBECTUIIMOHEH MMOT ce Ipu3HaBa He3a0aBHO B meuanbaTa WiM 3arydara
Ha pen [IpomsiHa B cpaBeyinBaTa CTOMHOCT HA WHBECTHUIITMOHHH HUMOTH. ITocneasariure
pas3xoau, CBbP3aHU C HHBECTHIIMOHHU UMOTH, KOMTO BEYE ca MPU3HATH BbB (PMHAHCOBHUS OTUET
Ha J[lpyxecTBoTO, ce mpubaBAT KbM OajaHcoBaTa CTOWHOCT Ha HMMOTUTE, KOrato e
BEeposATHO /[IpykecTBOTO J1a TMOdMydYd OBJEIIM HMKOHOMHYECKM TIOJI3HM, HaJBHIIABAIIN
II'bPBOHAYAJIHO OIIEHEHATa CTOMHOCT Ha CBhIIECTBYBAIIUTE WHBECTULMOHHUM HMOTH. Bcuuku
JpYry THOCIeABally pa3XOou ce MPU3HABAT 3a Pa3xo/l B IEPUO/Ia, B KOUTO ca Bb3HUKHAIM.

Jpy’XecTBOTO OTHMUCBAa MHBECTHIIMOHHUTE CH WUMOTHU TpPH MpoAaxdaTta UM I TpH
TpailHOTO WM H3BaXJaHe OT ymoTrpeba, B choyuyalli 4Ye He ce O4YaKkBaT HHUKAKBH

HUKOHOMHWYCCKN HU3TroJu OT TAXHOTO OCBO60)K,[[aBaHC. [TeuanOure numu 3ary61/1Te, BB3HUKBAIIU
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OT U3BAXJIAHETO UM OT YNOTpeda WK TAXHATa Mpojaax0a, ce MpU3HABaT B OTYETa 3a JIPYTUs
BceoOXBaTe€H JOXOA H C€ ONPENeNsiT KaTro pas3linka MEXAY HETHHTE IOCTBIUICHUS OT
O0CBOOOK/IaBAaHETO HA aKTWBa M OajmaHcoBaTa My croiHOCT.  Ilpuxoaure OT Haem u
ONEpPAaTUBHUTE DPA3XOAM, CBBP3aHU C MHBECTULIMOHHM HMOTH, C€ NPEIACTaBAT B OTYETa 3a
Ipyrusi BCEOOXBAaTE€H JOXO0J CBHOTBETHO Ha pen ,Ilpuxoau 1o AOroBOpH C KIMEHTU' U pel

,,Pa3X0/lu 3a BRHIIHU ycayru” | ,,Jlpyru pazxoau* .

2.10 Hneecmuuuu ¢ Ovuiepnu npeonpuamus

JIbIIepHy TIPEANPUATHS Ca BCUYKU TIPEANIPUATHS, KOUTO C€ HAMUPAT MO KOHTpOJa Ha
HpyxectBoTo. Hanmniie € koHTpos, korato J[pyKeCTBOTO € M3JIOKEHO Ha, WIM HMa IpaBa
BBpPXY, NPOMEHJIMBATa BB3BPBINAEMOCT OT HETOBOTO ydYacTHE B MPEANPHUSTHETO, B KOETO €
WHBECTUPAHO, U MMa BB3MOXKHOCT Jla OKaXe BB3JACUCTBHE BBPXY Ta3W BBH3BPHIIAEMOCT
MOCPEJCTBOM CBOWTE MPABOMONIMS BBPXY MPEANPUITHETO, B KOETO € HWHBeCTHpaHO. B
WHIUBHUAyTHHS (UHAHCOB OT4YeT Ha JIpy)KECTBOTO WHBECTUIIMHUTE B ABIIECPHHU MPEITPHUSTHS
ce OTYMTAT IO ce0ECTOMHOCT.

JpyXeCTBOTO TpH3HABA IWBUACHT OT IBIIEPHO NPEANPUATHE B Tedamdata WU
3arybara B CBOWTE WHIWBHUAYAIHH (PMHAHCOBU OTYETH, KOraTo OBJE YCTAaHOBEHO MPABOTO MY
J1a TIOJTy4H TUBUJICHTA.

JpyXeCTBOTO H3BBpIIBA TECTOBE 3a O00OE3I[EHKA Ha CBOUTE IBIIEPHU TMPEIIPHUATHS
MOHE  BEIHBX TOJUIIHO. PBHKOBOJICTBOTO TIpETJiekKJa WHBECTHUIIMUTE 3a WHIUKAIMHK 3a
00e311eHKa Ype3 ChIIOCTaBAHE Ha OallaHCOBaTa CTOMHOCT Ha WHBECTHUIMATA C HETHUTE AKTHUBH
Ha JBIICPHOTO NPEANPUATHE KBbM OTYETHATA Jara. B ciiydail Ha HadWyWe HAa WHIWKAIIUU 32
obe3nenka, JlpyxecTtBoro wu3mnoi3Ba oaob6perrn or MCOO wMeroau 3a omnpeneisiHe Ha
BB3CTAaHOBMMAa CTOMHOCT Ha uHBecthiuaTa chrinacHo MCC 36 Koraro Bb3cTaHOBHMATa
CTOMHOCT Ha HHBECTHLIMATAa € IMOoJ HeilHara OamaHcoBa CTOMHOCT, JpyXecTBOTO Mpu3HaBa
o0e31eHKa, OCBEH B CIy4YaWTe, B KOMTO PHKOBOACTBOTO € CUEJO, Y€ OTpHUIATEIHHUTE edeKTH

BBpPXY AbHICPHOTO NPCANPUATUC UMAT KPATKOCPOUCH XapaKTEe

2.11. Tepzoecku u Opyzu e3emanus

TbproBckuTe B3eMaHUs ce MPEACTAaBAT M OTYMTAT MO CHpaBeIJIUBa CTOMHOCT Ha 0a3a
CTOMHOCTTa Ha OpPUIMHAJIHO M37AajJeHaTa (akTypa (ceOecTOMHOCT), HaMmajeHa C pa3Mepa Ha
oOe3lieHKaTa 3a HechbOUpaeMu cymH. B cimydante Ha pa3cpodeHHM IUTAIlaHUs Haja oOMYaiiHUS
KPEAUTEH CPOK, MPU KOUTO HE € MPEABUACHO JOIBIHUTEIHO IJIAIAHE HA JIMXBA WM JINXBaTa

SHAYUTCIHO CC pa3jinvyaBa OT oOnyaiiHus nmas3apCH JIMXBCH IMPOLCHT, B3CMAdHHUATA CC OLICHABAT
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I'bPBOHAYAJIHO IO TSAXHATa CIpaBeAJuBa CTOMHOCT, a MOCJIEIBall0 — II0 aMOpPTU3HpyeMa
CTOMHOCT, CjeJl IpUCIIaflaHE Ha WMHKOPIOpUpaHaTa B TAXHaTa HOMHHAJIHA CTOMHOCT JIMXBa,
oTIpeieNieHa o MeTo/1a Ha e()eKTUBHATA JINXBA

[Ipubnu3urenHara oneHka 3a 3aryOM OT CBbMHUTEIHUM U HECHOMpAaEMH B3EMaHUs Ce
IpaB¥, KOraro 3a ChbOMpaeMocTTa Ha IsjlaTa CyMa MWJIM 4YacT OT Hes ChILIECTBYBa BHCOKA
HecurypHocT. HecbOupaemure B3eMaHHUS c€ U3MUCBAT, KOraro IPaBHUTE OCHOBAaHMS 3a TOBA
HacTeiAT. OO€3leHKaTa Ha B3EMaHHMATAa CE€ HAYUCIsABAa 4Ype3 CHOTBETHA KOPECIOHICHTHA
KOPEKTHMBHA CMETKA 3a BCEKHM BUJ] B3€MaHE KbM CTaTHsTa “IpYrdl pa3xoiu’ Ha JMIleBaTa CTpaHa

Ha OTYeTa 3a BCEOOXBATHUS 10XO/1 (B MevandaTa wiim 3aryoara 3a roJiiHara).

2.12. Jluxeéonocnu 3aemu u opy2u_npedocmagenu_unancosu pecypcu

Benuku 3aemu u qpyru npeaoctaBeHH (PMHAHCOBH PECYpPCH C€ OTUMTAT M'bPBOHAYATIHO
mo ce0OecToMHOCT (HOMHHAJIHA CyMma), KOSTO C€ TpHeMa 3a CIpaBeuBa CTOWMHOCT Ha
MPEJOCTaBEHOTO MO C/eNKara, HETHO OT MPEKUTE pa3XodH, CBBpP3aHU C T3 3aeMH U
npenocraBeHn pecypcu. Ciell MbpBOHAYAIHOTO IMPH3HABaHE, JIMXBOHOCHUTE 3a€MH W JIPYrH
MIPEOCTAaBEHH PECYpPCH, IMOCIEABANIO Ca OIEHEHH 10 aMOPTHU3HpyeMa CTOWHOCT, OIpelesieHa
Yype3 mpujiaraHe Ha MeToja Ha eeKTHBHATa JIMXBa. AMOPTU3HpYyeMaTa CTOWHOCT € M3YHCIICHA
KaTo ca B3€TH INPEIBUJ BCUYKH BUIOBE TaKCH, KOMHUCHOHHU W JIPYTU CYMH, aCOIUMPAHH C TE3U
3aemu. [leyanOure u 3aryouTe ce mpu3HaBaT B OTYETA 3a BCEOOXBATHHS J0X0] (B revandaTa win
3arybara 3a ToauWHara) Karo (pMHAHCOBM MpuUXoau (JMXBH) WM Pa3XxoJd Ipe3 IMepuoja Ha
aMOPTH3AIIUS HIIK KOTAaTO B3EMAHMATA CE MOTACST, OTHHIIAT WIH PEIyIUpaT.

JIMXBOHOCHHTE 3a€MH W JIPYTH NpeAoCTaBeHH (pUHAHCOBU pecypcH ce Kiacupuuupar
KaTO TEKYII[H, OCBEH 3a 4acTTa OT TsIX, 3a KOSITO JAPYKECTBOTO UMa O€3yCIOBHO MPaBo Jia choepe

B3CMAaHCTO CHU B CPOK HAJl 12 MEC€la OT Kpasd Ha OTYCTHHUA IIEPUO

2.13. Hapuunu cpedcmea u napuiuHu eKeUuea1eHmu

[Tapyunute cpeacTBa H  EKBUBAJICHTH  BKIIIOYBAT — KACOBHTE  HAJIWYHOCTH,
pa3IuIamaTeIHuTe CMETKU M KPAaTKOCPOYHHTE JICTIO3UTH B OAHKH, YHWTO OPUTUHAIECH MAaTypHUTET
e 1o 3 mecena (IIpunoxenne Ne 2.21).

3a nenuTe Ha U3rOTBSIHETO HA OTYETa 3a MApUYHHUTE MOTOLH:

o TApPUYHHUTE MOCTHIUIEHUS OT KIMEHTH U MapUYHUTE IUIALaHUs KbM JIOCTaBUMIIM Ca

npeacraBeHu OpyTHo, ¢ BkitodeH JIC (20%);

e JIMXBUTC IO KPCAUTU CC BKIIFOUBAT KATO IUJIAIIAHUA 34 (I)I/IHaHCOBa I[eI\/’IHOCT;
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e KpaTKOCpoudHO (10 3 mecena) OJOKMpaHUTE MAPUYHU CPEJCTBA Ca TPETUPAHU KaTo
IMapu4yHU CPEACTBA U CKBUBAJICHTHU,

. IIpyu HAJIWYUC HaA 6aHKOBI/I ACMO3UTH C OPUTMHAJICH MATYpUTCT OO0 TpU MECCHa
ChbIIUTE Ca TPECTHUPAHU KATO MApHUYIHU CPCACTBA U CKBUBAJICHTH, a MMOJYYCHHUTC JIUXBU I10

T4X - CC BKJIKOYBAT B CbCTaBa Ha MAPUIHUTC IIOTOLU OT q)HHaHCOBa IICI\/JIHOCT.

2.14. Twvpzoecku u Opy2u 3a0vaxceHus

TBproBckure W JApyruTe TEKYIIM 3aJbJDKCHHMs €€ OTYMTaT M0 CTOMHOCTTAa Ha
opuruHagHuTe QakTypH (1leHa Ha Mpuo0uBaHe), KOSITO ce MpUeMa 3a CIpaBeIuBaTa CTOMHOCT
Ha cJenKaTa U 1ie ObJe U3IUIaTeHa B ObJCIIE Cpelly MOIy4eHUTE CTOKU U yCIyru. B ciryuaure
Ha pa3CpOuUEHM IUIAllAaHUS HaJ OOMYalHHUS KPEAUTEH CpPOK, MPH KOUTO HE € MpeIBUJIEHO
JNOMBJIHUTETHO IJIalllaHe Ha JIMXBAa WIM JIMXBAaTa 3HAYUTEIIHO CE€ pasiinyaBa OT OOMYaWHUA
mas3ap€H JIMXBCH IIPOLUCHT, 3aAbJIDKCHUATA CE OLICHABAT IIbPBOHAYATIHO 110 TAXHATA CIIpaBCAJInBa
CTOMHOCT, a TOCIeBall0 — IO aMOpTH3MpyeMa CTOHHOCT, Clle[ IpUCHaJaHe Ha
MHKOpHOpHpaHaTa B TsAXHaTa HOMHUHAJIHA CTOMHOCT JIMXBa, OIpeleleHa IO MeTojJa Ha

edexruBHara nuxsa ([Ipunoxenne Ne 2.21).

2.15. JTuxeonocnu 3aemu u Opyzu npugieuenu hunancosu pecypcu

Bewnukn 3aemu u ipyru npuBiiedeHH (GUHAHCOBH PECYPCH CE OTYHTAT IIbPBOHAYAITHO TIO
ce0ecTOMHOCT (HOMHUHAIHA CyMa), KOSITO C€ MpHeMa 3a CIpaBeIInBa CTOWHOCT Ha TOJy4E€HOTO
0 CIIeJIKAaTa, HETHO OT MPEKHUTE Pa3X0Jd, CBbP3aHH C Te3H 3a€MHU U MpHBIICYeHU pecypcH. Cien
IbPBOHAYAIHOTO TPU3HABaHE, JIMXBOHOCHUTE 3aeMH M JAPYrH TPUBJICUCHH pECypcH, ca
MOCIIE/IBAIO OIIEHEHH 10 aMOPTU3UPYyeMa CTOMHOCT, OIpe/ielieHa Ype3 Ipuiiarane Ha MeTo/ia Ha
eeKTHBHATA JTMXBA. AMOpPTH3UpyeMaTa CTOWHOCT € M3YMCIICHA KaTo ca B3CTH MPEIBH]] BCUYKH
BUJIOBE TaKCH, KOMHUCHOHHH W JPYTH Pa3XxOJH, BKJI. TUCKOHT WM NPEMHUS, aCOIMUPAHU C TE3U
3aemu. [leyanOure u 3aryourte ce Mpu3HaABaT B OTYETA 32 BCEOOXBATHUS J0X0 (B meyandara win
3ary0ara 3a rojvHaTa) KaTo (MHAHCOBHM pPa3Xxoau (JMXBH) WM MPHUXOIU Ipe3 MepHoja Ha
aMOPTH3ALIUS HIIK KOTATO 3aIbJDKEHHSITA CE OTITHIIAT WIH PEIyIUPAT

JIMXBOHOCHHTE 3a€MU U JIPYT'H NMPHUBJICYCHN (UHAHCOBU PECYPCH CE KJIACHU(PHUIIMPAT KATO
TEKYILlM, OCBEH 3a YacTTa OT TAX, 32 KOATO JPYKECTBOTO MMa O€3YCIIOBHO MPaBO Ja ypeau
3aJIBIDKEHUETO CH B CPOK Haj 12 Mecerna OT Kpasi Ha OTYETHUS TIEPUO/I.

2.16. JTuzunz

JIn3uHro MOoJIy4aTei
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@DUHAHCOBUAT JIU3UHT, MPH KOUTO ce TpaHchepupa KbM IPYKECTBOTO CHIIECTBEHATa 4acT OT
BCUYKH PHUCKOBE M CTOIMAHCKH IIOJ3H, MPOM3THYAIIA OT COOCTBEHOCTTa BBHPXY aKTHUBA TOJ
(¢UHAHCOB JM3WHI, C€ KalmuTalu3hpa B OT4eTa 3a (UHAHCOBOTO CBHCTOSHUE Ha
JU3UHTOTIONyYaTeNsl KaTo ce MPEACTaBsl KaTo MMOTH, MAIMHHU M 00OpyJaBaHE O] JU3UHT TIO
IleHa Ha He3abaBHA Mpojak0da WM aKo € TO-HUCKA - [0 CeTalrHaTa CTOWHOCT Ha MUHUMAITHUTE
JU3UHTOBH TUTAIIAHUS. JIM3WHTOBUTE TIUIAIAHUS CHIBPXKAT B ONPEICICHO CHOTHOLICHHE
¢buHaHCOBUS pa3xonx (MMXBara) W MpHIAJamaTa ce€ YacT OT JIM3WHTOBOTO 33JbJDKCHUE
(rmaBHHMIIA), TaKa Y€ Jia ce MOCTHTHE TOCTOSHEH JIMXBEH MPOIICHT 3a OCTaBallaTa HeM3IuIaTeHa
9acT OT IJIaBHUIATA MO JIM3MHTOBOTO 3aIbJDKEHHE. JIMXBEHUTE pa3xo/au ce BKIIOYBAT B OTYETA
3a BceoOXBaTHUA J0X0J (B meuanOaTa wiu 3arybara 3a rojaumHaTta) Kato (PMHAHCOBHU Pa3xoJu
(inxBa) Ha 0a3a ePEeKTUBEH JINXBEH MPOIIECHT.
[Ipunobuture moja (UMHAHCOB JM3MHI aKTHUBU CE€ aMOPTHU3MpaT Ha 0asza MOJE3HUs KUBOT Ha
aKTHBa U B PAMKHTE Ha JIM3UHTOBUS CPOK.
OnepaTtuBeH JIU3UHT
JInzuHronoyyyaren

JIM3uHr, IpU KOWTO HAeMOJATENAT MPOJb/DKaBa Jla MPUTEKaBa ChIIECTBEHATa 4acT OT
BCUYKH PUCKOBE M CTOMAHCKU U3roAM OT COOCTBEHOCTTA BBPXY Ja/leHHs aKTUB ce Kiacuduuupa
KaTo omnepaTuBeH Ju3uHI. [lopaan ToBa akTMBBT HE ce BKIIOYBA B OTYeTa 3a (PMHAHCOBOTO
ChCTOSIHME HA JIM3UHIOIIOJTyqaTes.
[Inamanuara BbB Bpb3Ka C ONEPAaTHBHMS JIM3MHI c€ MpHU3HABaT KaTO pa3Xxogu B OTYeTa 3a
BceoOXBaTHUS N0X0J (B mevaymbaTa WM 3ary0ara 3a roauHarta) Ha 0as3a JIMHEEH METOJ 3a

IepuoJia Ha JIM3UHIA.

HPY)KGCTBOTO IIpru3HaBa B OTYCTa 3a (bl/IHaHCOBOTO CHECTOSAHUE AKTHB ,IIPpAaBO Ha Moy3BaHe” Ha
JaTtaTta Ha CTaAPTUPAHC HA JIU3UHI'OBUTC JOTOBOPH, T.C. JaTdaTad, HA KOATO OCHOBHUAT aKTHB € Ha
PAa3MOJIOKCHUC 34 MTOJI3BAHE OT CTpAaHa Ha APYKECTBOTO-JIM3UHTOIIOJIYHaTCII.

AKTHBUTE ,,[IpaBO Ha MoJI3BaHe” ce IpCeaACTaBAT B OTUYCTA 3a (1)I/IHaHCOBOTO CBCTOAHUC 110 I€HA Ha
HpI/II[O6I/IBaHC, HaMaJIcHa C HaTpyllaHaTa aMOpTHU3alusd, 38.FY6I/I OT 0663HCHK3 U KOPCKLIHUHUTC,

BCJICACTBHUEC Ha MPCOLUCHKN U KOPCKIHHU HaA 3aABJLDKCHUCTO 10 JIM3UHT. I_[eHaTa Ha HpI/I,[[O6I/IBaHe

BKJ/IKOYBaA.
° ® pa3Mepa Ha MIbpBOHAYAJIIHATA ONCHKA HA 3aABJIPKCHUATA I10 JIM3UHT,
° ¢ JIM3UHTOBU IUIAIlaHUA, U3BBPUHICHW KbM WJIKM NPEANU HadaJlHATa [daTa, HAMAJIICHHU C

MOJIYYCHHUTC CTUMYJIA 11O JOTOBOPUTC 3a JIM3UHT,
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. * I'bPBOHAYAJIHUTE IIPEKU Pa3XOAH, U3BBPIICHU OT IPYKECTBOTO, B KaYECTBOTO MYy Ha
JIM3HHIOIIOJIy4aTell,;
. * pa3sxoaM 3a BB3CTAHOBSABAHE, KOUTO JAPYKECTBOTO I€ HAIpPaBU 3a ACMOHTAXK H

MMpEeMECTBAHC HAa OCHOBHUSA aKTHB, Bb3CTAHOBABAHC HA OGCKTa, Ha KOWTO aKTHBET € Pa3noOJIOKCH,

HJIM Bb3CTAHOBABAHC HA OCHOBHUS aKTHB B CbCTOAHUCTO, USUCKBAHO CBITIACHO JOIr0OBOPA,

Jlpy’)XecTBOTO aMOpTHU3Upa aKTHUBA ,,[IpaBO Ha IOJI3BaHE” 3a MO-KPATKUAT MEPUOJ OT IOJIE3HUS
KUBOT U CPOKa Ha JM3UHTOBUS JIOTOBOP. AKO COOCTBEHOCTTa BHPXY aKTHBA C€ MPEXBBHPJIS 1O
cuiiaTa Ha JIM3UHTOBUSI JOTOBOP JIO Kpasi HA CpOoKa Ha JOTOBOPA, TO TO aMOPTU3UPA 32 TOJIE3HUS
MY KMBOT. AMOpTH3aIlMsATa 3all04Ba JIa C€ HAYUCIIsIBA OT JlaTaTa Ha CTapTUpPaHe Ha JIM3UHTA.

.

HpyxecTBoTO € M30pasio Ja mpujara Mojiela Ha IleHaTa Ha MpUI0O0MBaHE 33 BCHYKH CBOM
aKTUBH ,,[IPABO HA MOJI3BaHE” .

AKTHBHUTE ,,TpaBO Ha TOJI3BaHE' ce TecTBar 3a obe3neHka B cboTBeTcTBHE ¢ MCC 36, Kato ce
mpuiara MOJUTHKA 3a OMpeNIessHe W OTYMTaHE Ha OOe3leHKaTa, aHAJIOTHMYHA Ha Ta3u IMpHU
HMOTHUTE, MAIlIMHUTE U 000PYABAHETO (IBIATOTPAHUTE MaTEPHAIIHU aKTHUBU). Bb3cTaHOBUMAaTa
CTOMHOCT Ha aKTUBUTE ,,[IpaBO Ha MOJI3BaHE™ € MO-BUCOKAaTa OT JIBETE: CIpPaBEIJIMBA CTOMHOCT
0e3 pa3xo/u 3a Mpojaxkda WK CTOMHOCT Mpu yrmoTpeda. 3a onmpenessHeTO Ha CTOMHOCTTa TP
ynoTpeba Ha aKTUBHUTE OBJACUIMTE MApPUYHHU TMOTOIM C€ JUCKOHTHUPAT 10 TAXHATA HACTOSIIA
CTOMHOCT KaTo c€ Mpujara JUCKOHTOBA HOpPMa TPEAM JAHBIM, KOATO OTpa3siBa TEKYIIHUTE
Ma3apHU yCJIOBUS W OLICHKM Ha BpeMeBaTa CTOMHOCT Ha MapUTe M PHCKOBETE CCHUUYHU 3a
CHOTBETHUS aKTHB. 3aryouTte oT 00€3IIeHKa Ce OMPECIIAT KaTo pa3jinka MKy Bb3CTaHOBHMATa
u OajlaHcoBaTa CTOMHOCT (KOTAaTO Bh3CTAHOBUMATa CTOMHOCT € MO-HUCKa OT OajaHcoBaTa), U Ce
MPEACTaBAT B OTYETa 3a BCEOOXBaTHUS M0X0J (B medanmbaTa wid 3arybara 3a TOJIMHATa) KaTo
pa3xoju 3a o0e3leHKa Ha HETeKYIIU aKTUBH.

AxTUBHTE ,[IPaBO HA MOJ3BaHE” ca MPEACTaBIT KbM HMOTH, MallMHU U oOopynBaHe (ako
OCHOBHUST aKTHB € MAaTepUajieH aKTHB) U KbM HEMAaTepHaIHU aKTHBH (aKO OCHOBHUSAT aKTHB €
HEeMaTepuajcH aKkTHB) B OTYETa 3a ()MHAHCOBOTO CHCTOSHHE, a TSIXHATa aMOPTH3AlMSA — KbM
pa3xoau 3a aMOpTH3alMs B OTYeTa 3a BCEOOXBAaTHUA A0XOJ (B meuanbata wiM 3arybara 3a

rOJIMHATA).

2.17. Ilencuonnu u Opyzu 3a0bidceHUs KbM HNEPCOHANA NO COUHATHOMO U MPYO06o

3aAKOHOOameICmeo
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TpynoBuTe M OCUTYPUTEITHH OTHOIICHUS C paOOTHUIIUTE U cIyxuTenure B ,,BECATYP«
AJl ce ocHoBaBar Ha paznopenoute Ha Koaekca Ha TpyJa U Ha pa3nopeaduTe Ha JEHCTBALIOTO

OCUTYPUTCIIHO 3aKOHOJATCIICTBO.

OCHOBHO 3aJIbJKCHHE Ha JPYKECTBOTO B KAYECTBOTO My Ha paboToaarTen € Aa N3BbpIIBa
3aIBJDKUTEIHO OCHTypsiBaHE Ha HaeTus mnepcoHan 3a ¢Goux “IleHcuu”, IOMBIHUTEITHO
3aIBJDKUTEHO TIeHCHOHHO ocurypsiBane (/3I10), donx “O6mo 3abossisBaHe W MAHYUHCTBO”
(O3M), doun “bespadoruna”, houx “Tpymosa 3nmomonyka u npodecronanta 6onect” (T3I1b),
¢onn “T'apantupane B3emaHus Ha pabotHuuute u ciayxutenure” (I'BPC) u 3xppaBHO
ocurypsiBane. PasMepute Ha OCUTYpUTEITHHTE BHOCKM C€ YTBBP)KIABAT ChC 3aKOHA 3a OropKeTa
Ha JIOO u 3akona 3a Oromxera Ha H30K 3a choTBeTHaTa roauHa. BHockuTe ce pasmpenensT
MeXIy paboToiarenss W OCHT'YPEHOTO JIMIIE B CHOTBETCTBHE C mpaBmwiata oT Kojekca 3a

cormatHo ocurypsisane (KCO).

OCI/IprI/ITeJ'IHI/ITe 1 ICHCUOHHM IIJIAHOBE, IMpUJIaradn OT APY>KCCTBOTO B KAYE€CTBOTO MY Ha
paboTonaren, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOIATEIICTBO M Ca IUIAHOBE C Je(UHUpAHU
BHOCKH. [Ipu Te3n Iu1aHOBEe pabOTOMATENAT IIalla MECEYHO ONPEICIICHH BHOCKH B JIbPYKABHHUTE
dong “Ilencun”, douxa “O3M”, doun “bespadorumna”, poun “T3I1B”, houa “I'BPC”, kakto u B
YHUBEPCAIHU U MPO(HECHOHATTHN IEHCUOHHU (hOHIOBE - Ha 0a3a (PUKCHpaHU 10 3aKOH MPOIIEHTH U
HsIMa TPABHO WJIM KOHCTPYKTHUBHO 3abJDKEHHE Ja JOIUIaia BbB (pOHIOBETe OBIEIIN BHOCKU B
CllydaWTe, KOraro Te€ HsAMarT JOCTaThYHO CPEACTBA Ja M3IUIATAT HAa CHOTBETHHUTE JIWIA
3apabOTEHUTE OT TAX CyMH 3a MEpUOJia Ha TPYJAOBUS MM CTaX. AHAJIOTUYHU Ca U 3aIbJDKCHUSTA

110 OTHOIICHUE Ha 3JPAaBHOTO OCUT'YpsIBaHCE.

KbM npykecTBoTO HsIMa Ch3laZieH U (PYHKLUHMOHUPAIl YaCTEeH TOOPOBOJIEH OCUTYpUTENEH

dhon.

Kpamkocpounu 0oxoou

KpaTtkocpounurte moxomu 3a mepcoHana moja ¢dopmara Ha Bb3HArpakIeHUs, OOHYCH U
COLIMAIHM JIOTUIAIIAHUS M TPUIOOMBKU (M3MCKyeMH B paMKuTe Ha 12 mecena cien Kpas Ha
Mepruoia, B KOWTO MEPCOHATBT € MOJI0XKUI TPY/ 32 TSAX UM € U3IMBIHII He0OXOJUMUTE YCIOBU)
ce MpHU3HABaT KAaTO Pa3XoJl B OTYeTa 3a BCeoOXBaTHUS H0XoJ (B medanbaTa wiu 3arybara 3a
rOJIHATa) B MEPHUO/a, B KOWTO € TMOJOXKEH TPYAbT 32 TAX WU Ca W3IIBIHEHH M3UCKBAHUSATA 32
TAXHOTO TOJIy4aBaHe, U KaTo TEKYIIO 3aJbJDKEHHE (Cle MpUcHaJaHe Ha BCHYKU IIATEHH Bede
CyMH W TOJIaraiy ce yAPBKKUA) B pa3Mep Ha HEIUCKOHTHUpaHATa UM cyMma. JIBIDKUMHTE OT

APYKECTBOTO BHOCKHU IO COLTUAIIHOTO U 3IPAaBHO OCUTYPSABAHC CC IMIPU3HABAT KAaTO TCKYI Pa3xoJ U
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3aJIbJDKEHUE B HEJUCKOHTHPAH pa3Mep, 3a€lHO U B MEpHOJa Ha HAYUCICHHWE HA CHOTBETHUTE
J0XOJH, C KOUTO T€ Ca CBbP3aHU.

KpMm parara Ha BcekM (PUHAHCOB OTYET APYKECTBOTO TpaBH OLEHKA HA cyMmara Ha
OYAKBAaHUTE Pa3XOM IO HATPYMBAILUTE CE KOMIEHCUPYEMH OTIIYCKH, KOSITO CE O4akBa Jia ObJe
M3IUIATEHAa KaTO pPe3yiaTaT OT HEW3IOJI3BAHOTO IIPaBO Ha HATpyNaH OTHYCK. B oueHkara ce
BKJIFOUBAT NMPUONM3UTENHATA IIPEIIEHKA 33 Pa3XOUTE 32 CAMUTE Bh3HATPAXKIACHUS U Pa3XOHUTe 3a
BHOCKH TI0 33bJDKUTETHOTO OOILIECTBEHO U 3/IPaBHO OCUTYpSIBAHE, KOUTO pabOTOATEIST IbIKH

BBPXY TE€3U CyMHU.

vnzocpounu 00xo0u npu nencuonupane

Crwrinacao Konekca Ha Tpyaa paboToaarensar € 3aJbJDKEH Ja M3IUIalla Ha MepcoHala Ipu
HaCTBIIBAaHE Ha MEHCHOHHA BB3PACT 00E3IIEeTeHHE, KOETO B 3aBUCHMOCT OT TPYAOBHS CTaX B
MPEANPUATHETO MOXKE Ja Bapupa Mexay 2 W 6 OpyrHH paOOTHHM 3aluiaTd KbM JaTaTa Ha
MpeKparsiBaHe Ha TPYJOBOTO TMpaBoOoTHOmIeHHE. [lo CBOMTE XapaKTEPUCTHKU TE3U CXEMHU

MPEACTaBIABAT TUIAHOBE C Ie(DUHUPAHU JTOXOJIH.

Jloxoou npu nanycxkane

CeriacHo pasnopendoutre Ha Kopaekca Ha Tpyda, IpYyXKeCcTBOTO B KayeCTBOTO MY Ha
paboTosaTesnl MMa 3aabJDKEHHE Jla M3IUIaTH MpH MpeKpaTsBaHe Ha TPYHOBUS JOTOBOp, Mpeau
MIEHCUOHUPAHE, ONPEICIIEHN BUIOBE 00E3IIETeHHU .

JpyxecTBOTO MpH3HaBa 33JbKEHUS KbM IEPCOHANA MO JOXOJU MPHU HAIyCKaHe Mpean
HAcThIIBaHEe Ha MEHCHOHHA BBH3PACT, KOTaTo € IEMOHCTpUpPaH OOBBHP3BAIll aHT'AKUMEHT, Ha 0a3a
aHOHCHpaH IUIaH, Ja C€ MPEKpaTH TPYIOBUSAT IOTOBOP ChC CHOTBETHUTE JuIla 0e3 Ja uMa
BB3MOXHOCT Jla C€ OTMEHHM, WIH IpU (POPMAHOTO M3/IaBaHE HA JOKYMEHTHUTE 3a JI0OPOBOJHO
HamyckaHe. J[oxoau mpu HammyckaHe, IUIaTUMU cliell ToBede oT 12 mMecelia OT Kpasi Ha OTYETHUSA
MepHOJ, c€ MUCKOHTHpAT M MPEACTaBIT B OTYETa 3a (PUHAHCOBOTO CHCTOSHUE IO TSAXHATa

ceralrHa CTOMHOCT.

2.18. Coocmeen kanuman u OueuoeHmu

OCHOBHMAT KanuTayl Ha J[pyXeCcTBOTO OTpa3siBa HOMHHAJIHATAa CTOMHOCT HA €EMUTHPAHUTE
TSUIOBE.
@DUHAHCOBUAT PE3yATAT BKIIOUBA TEKYIIUs (MHAHCOB pe3yiITaT U HATPyNaHHUTE Mevauou 1

HCTIOKPpUTHU 38.FY6I/I OT MUHAaJIU IEpuoau, IOCOYUYCHU B Ortuera 3a BceOOXBAaTHUS JOXOJHUT.
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Bceuuku Tpanzakiuu cbC coOcTBeHUIMTE Ha [[pyXECTBOTO ca MpPEICTaBEHH OTIEIHO B

oT4eTa 3a COOCTBEHUS KAUTAJL.

2.19. Qunancosu uncmpymenmu

2.19.1. @unancoseu axmueu

Ilvpeonauanno npuznasane, Kiacuguxkayus u oyeHsasame

[Ipy mppBOHAYAIHOTO MM TpU3HABaHE (PUHAHCOBUTE aKTHUBM Ce KiIacHU(UIUpAT B TPHU
TPylH, CIOped KOWUTO T€ BIIOCIEACTBHE CE€ OIICHSIBAT IO aMOpPTU3WMpaHa CTOWHOCT, TIO
CIpaBeUIuBa CTOMHOCT Tpe3 APYrus BCEOOXBATEH JOXOJ W IO CIpPaBeIIuBa CTOMHOCT Ipe3
neyanbara uiM 3arydara.

JpyXecTBOTO MbPBOHAYAIIHO OIEHsABA ((MHAHCOBUTE aKTHUBH IO CIIPABEJIMBA CTOMHOCT,
a B cllydaii Ha ()MHAHCOBU aKTHMBU, KOMUTO HE C€ OTYUTAT IO CIIpaBeUIMBA CTOMHOCT B TievaidaTa
unu 3arybara, ce g00aBsIT MPEKUTE pa3XoJd MO ciaenkara. V3kimioueHue ca ThPTOBCKUTE
B3E€MaHMsI, KOUTO HE CHIBPXKAT CHIIECTBEH KOMIIOHEHT Ha (pMHAHCHpAHE - T€ C€ OIICHSIBAT HA
0a3a 1eHara Ha cjenkara, onpezenena cerimacio MCDO 15 Tlpuxoau oT 10OTOBOPH ¢ KIIMEHTH.

[Toxynkure wim npogaxoute Ha GUHAHCOBU AKTUBU, YAUTO YCIOBUS M3UCKBAT JOCTaBKa
Ha aKTHBUTE B PaMKHUTE Ha JaJIeH MEpPHOJ OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpMAaTHBHA
pasmnopenda WM JeicTBala MPakTHKa Ha ChbOTBETHUS Mma3ap (PEIOBHU MOKYIKH), CE TPU3HABAT
Ha JlaTaTa Ha ThpryBaHe (Caenkara), T.€. Ha Jarara, Ha KOSTO APYKECTBOTO CE € aHTaXXHUPAJIO Ja
3aKyIMH WIK MPOJAJIC aKTHBA.

Knacudukanusra Ha puHAHCOBUTE aKTHBHU MPHU IIHPBOHAYATHOTO UM MPU3HABAHE 3aBUCH
OT XapaKTepUCTUKHUTE Ha JIOTOBOPHUTE MAPUYHU IMOTOIM HA CHOTBETHHUsI ()MHAHCOB aKTUB W
OW3Hec MojeNia Ha JPYKECTBOTO 3a HETOBOTO yHpaBieHHE. 3a na Obae KiacupuiupaH u
OIIEHSIBAH IO aMOPTH3HMpaHa CTOWHOCT WJIM IO CIPaBEUIMBA CTOMHOCT B JIPYr BCEOOXBATCH
JI0XOJl, YCIOBHUATA Ha JaZcH (PMHAHCOB aKTHB TpsiOBa Ja MOPaKIAT MAapUYHH TOTOIM, KOUTO
npeAcTaBisIBatr "camo maniaHus 1o riaaBHunara u smxsara (CIITJD)" mo HemwsmbbkeHara cyma
Ha rjaBHMUIATA. 3a 1enTa ce u3BbpiBa anau3 upe3 Tect Ha CIII'JI Ha HUBOTO Ha UHCTPYMEHTA.

buzHec MoaenbT Ha APYKECTBOTO 3a YIpaBJIeHHE Ha (PUHAHCOBUTE AaKTHBU OTpa3sBa
HA4YMHA, [0 KOWTO JAPYKECTBOTO yIpaBiisiBa (GMHAHCOBUTE CH aKTHUBU 3a TeHEPUPAHE HA TApUYHH
noTtoy. busHec MOAENBT onpeAens Nanu NapuuHUTE MOTOLM ca Pe3yNTaT caMO Ha ChOMPaHETOo
Ha JJOTOBOPHHM MapUYHU MOTOIH, HA IPOJak0a Ha (DMHAHCOBUTE aKTUBHU, UJIU U JBETE.
Tlocneosawo oyenssane

3a menuTe Ha MOCIEABAIIOTO OICHSABaHE (DUHAHCOBUTE AKTHUBU Ha JPY>KECTBOTO ca
KIacU(UIIUPAHU B CIETHUTE KATETOPUHU:

-duUHaHCOBU aKTUBU MO aMOPTU3UPAHA CTOMHOCT (IBITOBU HHCTPYMEHTH)

-DUHAHCOBU aKTHUBH MO CIIpaBCJiBa CTOMHOCT B mevandaTa uin 3ary6aTa.

Knacughuxayuonnu epynu
@DUHAHCOBU aKTUBH 110 aMOPTU3UPAHA CTOMHOCT (JBJITOBU HHCTPYMEHTH)

22



BECATYP AJl

HIPUJIOXKEHUA KbM UHIAWBUJAYAJIEHUA TOAUIIEH ®UHAHCOB OTUYET 3A 'OAUHATA,
3ABBPHIBAIIIA HA 31 MAPT 2025 r.

Jlpy’xecTBOTO OlleHsBa ()MHAHCOBHTE AKTHBHU IO aMOPTU3HMpaHa CTOWHOCT, KOTaTo ca
YJIOBJIETBOPEHH U JIBETE YCIOBHS M0-J10JTY:

. (DMHAHCOBHSAT aKTUB C€ ABP>KH M M3I0JI3Ba B PAMKHTE Ha OM3HEC MOJIEH, MMAII] 32
I1eJT HETOBOTO JIbPIKaHe C OTJIS/ MOJTydaBaHe Ha JOTOBOPHHUTE MAPHYHH TOTOIH OT HETO, U

. YCIIOBHUSATA Ha JIOTOBOpa 3a ()MHAHCOBHS aKTUB MOPAXKJAT MAPUYHU TOTOIM Ha
KOHKPETHHU JIaTH, KOWTO NPEJCTABJISIBAT CaMO IUIANIAHWS TI0 TJIABHUIATA W JIMXBUTE BBPXY
HEM3IbDKEHATa CyMa Ha TJIaBHUIIATA.

DUHAHCOBUTE aKTUBH 10 aMOPTHU3HMpPaHA CTOWHOCT BIOCIEIACTBHE CE OICHSABAT Ha 0Oasa
Metona Ha edexktuBHUsA JuxBeH mporeHT (EJIIT). Te moanmexar Ha obe3nenka. [leyanbute u
3aryOuTe ce Npu3HaBaT B OTYeTa 3a BceoOXBaTHHUS J0XoA (B medyanbata wiM 3aryoara 3a
roJIMHATa), KOraTo aKTUBBT OBbJIE OTIHCAH, MOAUPUIIUPAH WK 00E31ICHEH.

DUHAHCOBUTE aKTUBH 110 aMOPTHU3HPaHa CTOWHOCT HA JIPYKECTBOTO BKJIFOUBAT: MTAPUIHH
CpeICTBa M TAPUYHUTE CKBUBAJICHTH B OaHKH, THPTOBCKH B3e€MaHUs, 3a€MU KbM CBBP3aHU
MPEANPUATHS M 3a€MU KbM TPETH JIMIA, MPEACTABCHH HA CJICIHUTE TO3WIMH B OTYETa 3a
(DMHAHCOBO CBHCTOSIHWE: TMAPUYHU CPEJCTBA M TAPUYHH CKBHUBAJICHTH, THPIOBCKH B3EMAaHWS,
B3EMaHUs OT CBBbP3aHH JIWIA U APYTd B3EMaHHUS.

®uHAHCOBY aKTUBH TIO CIIPaBETMBA CTOWHOCT Mpe3 rmeyandara uim 3arydara

HpyxecTtBoTo Kiacudummpa B KaTeropusra (UHAHCOBU aKTHBH IO CIIPABEIJINBA CTOWHOCT
mpe3 Tevaindara WM 3ary0ara WHCTPYMEHTH, KOWUTO ca JIbp)KaHW 3a THPrOBHUS, KaKTO H
(MHAHCOBM aKTUBH, OMPEIENICHN IMpPH IbPBOHAYATHOTO KM TMpPU3HABAHE KaTO TaKHBa IIO
CIpaBeyIMBa CTOWHOCT TMpe3 Mevajbata wid 3arydara, Wi (PUHAHCOBHM AaKTHUBH, KOHUTO
3aIBJDKUTEIHO C€ M3HMCKBA Ja OBbJaT OIEHSBAHU IO CIPaBeaInBa CTOMHOCT chriiacio MCDO
9. ®uHaHCOBUTE aKTHUBHU ce€ KIacHU(PUIMPAT KaTO IbpXKaHH 3a ThProBHUs, aKO ca MPUAOOUTH C eI
npojaxk0a WM TOBTOPHO MpuAOOMBaHE B KpaThbK cpok. JlepuBaTtuBHTE, CBIIO  C€
KJacuUIUpaT KaTro Ibp)KaHU 3a THPrOBUS, OCBEH aKO HE ca ONpEesIeHU KaTo e()eKTUBHU
XEJDKUPALIY UHCTPYMEHTH.

PBpKOBOACTBOTO Ompenes 1ajeH UHCTPYMEHT MpPH MbPBOHAYAIHOTO MY IPU3HAaBaHE KAaTO TaKbB
[0 CIpaBe/UIMBa CTOMHOCT Mpe3 neyanbaTta Wid 3ary0aTa €IWHCTBEHO M CaMoO, aKO IO TO3H
HAYMH I1I€ Ce eJIMMUHUpPA WM 3HAYMUTEIHO HaMall CYETOBOJHO HECHOTBETCTBHE, KOETO OU
ce MOJIyYWJIO MpH MPU3HABAHETO Ha MedajOu U 3aryou OT paznuyHara 0a3a Ha OLIEHsSBAaHE Ha
OTpeJiefieHd aKTUBM W TACHBH, KOUTO HMa KOpENalMOHHA Bpbh3Ka Ha  OILICHKHTE.
OmnpenensHeTo cTaBa HAa HHUBO OTAENICH MHCTPYMEHT.

Omnuceane

®uHaHCOB aKTHB (MJIM, KOTaTO € MPHUJIOKHUMO, 4acT OT (PMHAHCOB aKTHB WJIM 4YacT OT
rpymna OT CXOJHU (PMHAHCOBH aKTHBH) C€ OTIHCBA OT OTYeTa 3a ()MHAHCOBOTO CHCTOSHHE Ha
JIPYKECTBOTO KOTATO:

. MpaBara 3a MoJy4yaBaHE HA MAPUYHUTE MOTOLM OT aKTHBA Ca U3TEKIIH, WU

. rpaBara 3a MOJy4aBaHE HAa NApUYHHU MOTOLM OT aKTHUBA Ca MPEXBBPJICHU WU
JIPY’KECTBOTO € TMOEN0 3aJbJDKEHUETO Ja IUIaTH HAbIHO TMOJYYeHHWTE MapHyHU MOTOLH, 0e3
chlllecTBeHa 3a0aBa, KbM TpeTa CTPaHa upe3 CIOpa3yMEHHe 3a MPEXBBPIISIHE; MPU KOETO: WJIH a)
JPY’KECTBOTO € MPEXBBHPIUIO B 3HAYUTEIHA CTETIEH BCHUKH PUCKOBE U MOJ3U OT COOCTBEHOCTTA
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BbPXY aKTUBA; WIM 0) APYKECTBOTO HUTO € IPEXBBPJIMIO, HUTO € 3alaswio B 3HAYUTENIHA
CTETeH BCUYKH PHCKOBE M IOJ3M OT COOCTBEHOCTTa BBPXY aKTHBA, HO HE € 3aIa3ujio KOHTpOJa
BBPXY HETOJI

Koraro npy:xecTBOTO € IpexBbpJIMIIO IIpaBaTa CH 3a [10Jly4aBaHe Ha NapUYHU ITOTOLH OT
AKTHBa WJIN € BCTBIINJIO B CIIOPAa3yMCHHUC 3a MPCXBBPJIAHE, TO IpaBU OLCHKA HAa TOBA JaJIN U 10
KaKBa CTEIICH € 3alla3ujl0 PUCKOBETE U MOJI3UTE OT coOcTBeHOCTTa. Koraro ApykecTBOTO HUTO €
MNpEXBbPJINITIO, HHUTO € 3allasnjioO B 3HAYUTC/IHA CTCIICH BCUYKW PHUCKOBEC W 1OJ3U OT
COOCTBEHOCTTa BBPXY (PMHAHCOBHS aKTHB, HUTO € HPEXBBPIMIO KOHTPOJA BBPXY HEro, TO
mpoabJKaBa Aa Mpu3HaBa MPEXBBPJICHUA aKTHB 10 CTCIICHTA HA IMMPOABJIKABAIIOTO CH Yy4aCTHC B
Hero. B To3u caydall ApyKecTBOTO TpU3HaBa M CBBP3aHOTO C TOBAa 3aJbIDKCHHE.
[IpexBbpieHUAT aKTHUB M CBBP3aHOTO 33JbJDKEHHE Ce OLEHSBAaT Ha 0a3a, KOATO OTpassiBa
[IpaBara 1 3abJDKCHUATA, KOUTO JIPYKECTBOTO € 3ala3uiio.

[IponbikaBaiio ydactue, KOeTo € moJ (gopmara Ha rapaHiys BbpXY MPEXBbPIICHUS
AKTHUB, CC OLCHABA IO IMO-HHCKAaTa OT: I'bPBOHAYaJIHATA OajlaHcoBa CTOMHOCT Ha aKTHBa W
MakcUMajlHaTa CyMa Ha BBb3HArpaXkJCHHETO, KOETO MOXE Ja C€ M3HCKa JPYKECTBOTO Ja

M3IJ1aTH.

Obe3yenka Ha punancosu axmueu

Jlpy’)kecTBOTO MpHU3HABa KOPEKTHB (MPOBM3US 3a OOE3LI€HKA) 3a OYaKBAaHU KPEAUTHU
3aryOM 3a BCUYKH JBJITOBU MHCTPYMEHTH, KOUTO HE C€ OTYMTAT IO CIIPABEUINBA CTOMHOCT Ipe3
nedanOaTta wim 3arybara. O4akBaHUTE KpEAUTHH 3aryOM ce M3YMUCISIBAT KaTO pa3jiMKa MEXIY
JOTOBOPHUTE NMapUYHU MOTOLM, ABKUMH ChIJIACHO YCIOBHATA HA I0TOBOPA, U BCUUKH MApUYHU
MOTOILIM, KOUTO APYXKECTBOTO OUYAKBa Ja IMOJIyYH, JTUCKOHTUPAHU C IbPBOHAYAIHMS €(EKTUBEH
JMXBEH NMpoueHT. O4akBaHUTE MapUYHU MOTOLM BKJIIOYBAT U MAPUYHUTE MOTOLH OT Mpojaxxbara
Ha [JbpKaHOTO OOe3NedYeHue WM JAPYrd KPeIUTHU NOJOOpEHUs, KOMTO IpEJCTaBJIsIBAT
HepasJielIHa YyacT OT YCIOBUATA Ha JOrOBOPA.

[IpenocraBeHu 3aeMu Ha CBBP3aHHU M TPETH JIUIA, ChACOHU M MPUCHIACHH B3E€MaHUs, U
Mapu4YHU CPEJICTBA

3a M3YKMCIICHHETO Ha OYaKBAaHUTE KPEAWTHH 3aryoM Ha MPEeAOCTaBEeHU 3aeMHU W Ha
ChIeOHM M TPUCHACHU B3EMaHHS JAPYKECTBOTO IMpuiara oOMIMA MOAXOJ 3a 00e3IeHKa,
onpeneneH oT MCDO 9. CbriacHo TO3U NOJAXOJ JAPYKECTBOTO MpUilara “TpUCTENEHEH MOJEI
3a 00€3IIeHKa Bb3 OCHOBA Ha MPOMEHHU CIPSAMO IIbPBOHAYAIHOTO INMPHU3HABAHE HA KPEAUTHOTO
KayecTBO Ha (DMHAHCOBUS HHCTPYMEHT (aKTHB).

OuakBaHUTE KPEIUTHH 3aryou ce Mpu3HaBaT Ha J[Ba eTara:

a) duHaHCOB aKTUB, KONTO HE € KPEIUTHO 00E3IEHEH MPH MbPBOHAYATHOTO MY
BB3HHUKBaHe/mpuoouBane u ce knacudunupa B Eran (Stage) 1. ToBa ca 3aemu, npenocTaBeHH:
Ha JUITBKHUIM C HUCBHK PUCK OT HEU3MbIHEHHE M CTAaOWIHHM KaTo TeHICHIIMH JOOpU KIIOUOBU
nokasarenu (puHaHCOBU U HE(UHAHCOBH), PEIOBHO OOCIY>KBaHU U 0€3 HaIHUWE HA ABIDKUMHU
CyMH, KOUTO ca B mipocpourie. OT MbpBOHAYATHOTO MY NMPU3HABAHE HETOBUAT KPEIUTEH PUCK H
KauecTBa ca 00EKT Ha HEMPEeKbCHATO HaOMoeHNe U aHanu3u. O4akBaHUTE KPEAUTHU 3aryOu Ha
¢unaHCcoBHUTE akTHBH, Kiacupunupanu B Etan 1 ce onpenenar Ha 6a3a Ha KpeIuUTHU 3aryou,
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KOHUTO ca pe3ysTaT OT Bb3MOXHU CHOUTHUS HAa HEU3I'BIIHEHHE, KOUTO OMXa MOTJIM J]a HACTBIIAT B
paMKHUTe Ha cienBamure 12 Mecena OT *MBOTa Ha CbOTBETHHUS akTUB (l2-MeceyHU oyakBaHU
KPEIUTHH 3aryOH 3a HHCTPYMEHTA).

0) B cinyuaute, xoraro ciies MbpBOHAYATHOTO NMPU3HABAHE HAa (DUHAHCOB AKTUB,
KPEAUTHUAT MY PUCK HapacHEe 3HAYUTENIHO U B pe3yJiTaT OT TOBA HETOBUTE KauecTBa Ce€ BJIOILIAT,
TOH ce OIeHsABAa KbM PHCKOBa KBaJM(UKAIIMOHHA Tpyla Kato ce mpexBbpisi B Etan (Stage) 2.
OuakBaHWTE KpEIWTHH 3aryOm Ha (UHAHCOBHTE aKTWBH, Kiacuuuupanu B Ertam 2 ce
OMPEJEIAT 3a LEIUs OCTaBalll )KUBOT (CPOK) Ha CbOTBETHUS aKTUB, HE3aBUCUMO OT MOMEHTA Ha
HaCTBHIIBAHETO HA HEU3MBJIHEHHETO (OYaKBAHW KPEIUTHHU 3aryOu 3a IeNHsl KUBOT (CPOK) Ha
MHCTpYMEHTa). PBKOBOJCTBOTO Ha JAPYXKECTBOTO € pa3pabOTHIIO MOJUTHUKA U KOMIUIEKC OT
KpUTEpUU 3a aHAJINU3, YCTAHOBSIBAaHE M OIIEHKa HACTBIIBAHE Ha CBHCTOSIHWE HA ,,3HAYUTEIIHO

HapaCTBaHC Ha KPECAUTHUS PUCK.

B ciywanTe, KOraTo KpeAWTHHAT PUCK Ha (PMHAHCOB aKTHB HapacHE J0 HUBO, KOETO
WHIUKUPA, Y€ MMa HaCTBHIWIO ChOMTHE Ha HEU3IIbIHEHHE, TOW ce cuuTa 3a 00e3leHEH U ce
knacudumupar B Etan (Stage) 3. Ha To3m eram ce ycTaHOBSIBAT M WU3YHCISABAT MOHECEHUTE
3aryou Mo ChOTBETHUS aKTHB 32 I[Nl My OCTaBalll )KUBOT (CPOK).

PBKOBOACTBOTO Ha JIPY’KECTBOTO € M3BBHPLIMIO CHOTBETHH aHAIN3H, Ha 0a3a Ha KOUTO €
OTIPENIENNIIO0 KOMILIEKC OT KPUTEPUU 3a CHOUTHS Ha HEM3IBbJIHEHHE. EMUH OT TAX € mpocpounst
Ha JBJKMMH JOTOBOPHH IUTANIaHus noseye oT 90 1HU, OCBEH aKo 3a ONpPEEeNIeH HHCTPYMEHT He
ca Hamuie OOCTOATEJCTBa, KOUTO MpaBAT 000puMO ToBa TBBpAeHue. Hapen ¢ Hero, ce
HaOmoaBaT U IpYrd ChOUTHS, Bb3 OCHOBA Ha BBHTpEIIHA U BBHHIIHA MH(pOpPMAlUs, KOUTO ca
WHIUKATOp, Y€ ITBbKHUKBT HE € B ChCTOSHME Ja 3aruiaTé (Bb3CTAHOBHM) BCHYKHU BCE OLIE
IOBJDKUMH OT HETO0 CyMH IO JOTOBOpP, BKJI. KaTO C€ B3eMaT NPEIBUJI U BCUUKU KPEAUTHU
yJIECHEHUS IPEIOCTaBEHU OT JIPYKECTBOTO.

JIpy’)KecTBOTO KOpUTHpa OYaKBAaHWTE KPCJAWTHU 3aryOW, oOmpejaeiacHd Ha 0Oa3a
HMCTOPUYCCKU JaHHH, C MPOTHO3HH MaKPOMKOHOMHYECKH IOKA3aTeNH, 32 KOUTO € YCTaHOBCHO,
4ye ¥Ma Kopesalus M Ce OYaKBa Ja OKaKaT BIMSHHE BBPXY pa3Mepa Ha OYAKBAHWTE KPCIUTHH
3aryou B Objerie.

Tvpeosckume 63emanus

3a u3uKcIsBaHE HA OYAKBAHUTE KPEIUTHH 3aryOU Ha THPTOBCKHUTE B3€MaHUS U aKTUBUTE
10 JIOTOBOPH C KIIMEHTH JPYKECTBOTO € M30pajio U Mpuiiara ompocTeH MoaX0 ] Ha 6a3a MaTpuiia
32 M3YUCIICHUE HAa OYaKBaHU KPEIUTHH 3aryOM M HE MPOCIesBa IOCICIBAIIUTE MPOMEHU B
KpeAUTHHUS UM pHUCK. [Ipy TO3M MOJX0J TO IMpH3HABAa KOPSKTUB (IIPOBH3MS 3a 00C3IICHKA) Bb3
OCHOBAa Ha OYaKBaHATa KpeJUTHA 3ary0a 3a IeHsi CPOK Ha B3EMaHMITa KbM BCsKA OTUYETHA JaTa.
Jlpy’)xecTBOTO € pa3paboTWiIO W mMpuiara MaTpulia 3a MPOBU3MpaHE, KOATO ce Oasupa Ha
HCTOPUYECKUS OMHT MO OTHOIICHHE HAa KPETUTHUTE 3aryor, KOPUTHPAHU C TPOTHO3HH (PaKTOPH,
cnenupUYHA 32 MKOHOMHUYECKAaTa cpella U 33 KOUTO € YCTaHOBEHa KOpelalliHHa BpbB3Ka C
MPOLIEHTA Ha KPEAUTHUTE 3aryOH..

Omnuceane
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duHaHCOBUTE OOC3IEHEHN AaKTUBH CE OTIHCBAT, KOTAaTO HE CBIIECTBYBA Pa3yMHO
OYaKBaHe 3a ChOMpaHe Ha MAPUYHUTE TOTOLH 10 10TOBOPA.

2.19.2. @unancosu nacusu u UHCMpPyMeHmu Ha COOCMEEH KANUMAs
JpyxecTBOTO KJIacu(UIMpa IHITOBH HHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KalUTal
WM KaTo (PUHAHCOBU 3abJDKEHHS WM KaTO COOCTBEH KalMTall B 3aBUCHMOCT OT CBIIHOCTTA U

YCi10BUATa B JOTOBOP CbC CHOTBETHUA KOHTPArCHT OTHOCHO TE3W MHCTPYMCHTH.

Dunamncosu nacusu

ITvpsonauanno npusnasane, Kiacugukayus u oyeHsaeane

duHaHCOBHUTE TTACUBH HA APYKECTBOTO BKIIFOUBAT THPIrOBCKH U APYI'U 3aAbJLDKCHUSA, 3aCMU
U Jpyry MpUBJIEYEHHU CPEJCTBA, BKIIOYUTEIHO U O0aHKOBU oBbpApadTh. [Ipy mbpBOHaYaIHO UM
MpU3HaBaHe oOMYailHO Te ce KiIacuuUUparT KaTo MacuBU 10 aMOPTH3HMpaHa CTOMHOCT.
[IbpBOHAUYANHO BCHYKH (DMHAHCOBH MACHBH CE MPU3HABAT IO CIPABEAINBA CTOMHOCT, a B CITydas Ha 3aeMH
" MPUBJIICUCHU CPEACTBA M THPIrOBCKU W APYTU 3aABJDKCHHA, HETHO OT IPAKO CBHP3aHHUTE pasxoar II0
cIcIKara.

THocneosawo oyensisanellocnenpaiioro oleHsBaHe Ha (UHAHCOBUTE IMACHBU 3aBHCH OT TSIXHATa
knacudukaims. O0nyarHo Te ce Kiacu(UIMpaT U OLICHABAT [10 aMapTH3UpaHa CTOHHOCT.
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Knacudukanmonnu rpynu

Tonyuenu 3aemu u opyeu npusievenu cpeocmsa

Cnen mbpBOHAYAIHOTO UM IIPU3HABAHE, JIPY’KECTBOTO OLIEHSBA JTUXBOHOCHHUTE 3a€MU U
MPUBJICYCHN CpPEICTBA MO aMOPTHU3MpaHA CTOMHOCT, 4pe3 Meroja Ha eQEeKTUBHUS JIMXBEH
nporeHT. [ledanOure u 3aryoute ce mpU3HABaT B OTYETa 3a BCEOOXBATHHS J0XO[ (B redandara
WM 3arybara 3a ToAuWHara), KOraro ChOTBETHHUST (PUHAHCOB IMAacHWB C€ OTIHCBA, KAKTO M 4pe3
amMopTu3anusATa Ha 0a3a e()eKTUBEH JIMXBEH MPOLICHT.

AMOpTI/ISI/IpaHaTa CTOMHOCT C€ M3YMCIIIBA KaTO Ce B3eMaT 1101 BHUMAaHHUE KAaKBHUTO U a4
ouIo AUCKOHTHW WJIM TPEMHU IIpU HpI/I)IO6I/IBaHeTO, KaKTO M TaKCh WM Ppasxogu, KOHUTO
MMpeACTaBIABAT HEPA3ACIHa 4aCT OT eq)eKTI/IBHI/ISI JIMXBCH NPOLECHT. AMOpTI/ISaHI/ISITa C€ BKJIIOYBA
Kato “puHaHCOB pa3xoa” B OTYeTa 3a BCceoOXBAaTHUS J0xoJ (B medanOata uiam 3arybata 3a
roJIMHATA).

Omnuceane

@OuWHAHCOBUTE TACHBHM C€ OTIMCBAT, KOTaTo 33Ib/DKEHHUETO OBbJie TIOraceHo, WIH
npeKpareHo, uiam n3rede. Korato celiectByBanl (UHAHCOB MTAaCHB ObJIe 3aMEHEH C JIPYT OT CHIIHS
KpeauToaaTcl mMpu IO CbUICCTBO pPa3IMUHH YCJIOBHA, WKW YCIIOBUATA HA CHINCCTBYBAIl] ITACHUB
OBAAaT CHIIECTBEHO MPOMEHEHH, Ta3H pa3MsiHa WM MOJIU(UKAIUS Ce TPETUPA KaTo OTITMCBAaHE Ha
IbPBOHAYAIHUS TIACUB W TPU3HABaHE Ha HOB. Pa3nmkara B CHOTBETHHTE OATaHCOBU CYyMH CE
MpU3HaBa B OTUYETA 32 BCEOOXBATHHUS JOXO/I ( B TeyaioaTa Wiy 3arydara 3a roJuHara).

Komnencupane na ¢punancosu uncmpymenmu

duHaHCOBUTE AaKTHUBH W (bHHaHCOBI/ITe nmacuBu C€ KOMIICHCHpaT M B OTY€Ta 3a
(bl/IHaHCOBOTO CBCTOSHUEC CC OTpassBa HETHATA CyMa, aKO ChIICCTBYBA IIPHUIOKHUMO 3aKOHHO IIpaBO
34 KOMIICHCHpPAaHC Ha MMPU3HATUTE CYMH U aKO € HAJIMIIC HAMCPCHUEC 3a YPEXKJIaHC Ha HETHA OCHOBA,
HJIK 3a €CAHOBPEMECHHO pPCAIM3HUPaHC Ha aKTUBUTC U YPEIKIAHE HA ITACUBUTE.

ToBa u3nckBaHe IMPOXU3TH4Ya OT UACATA HAa pCaliHaTa CTOIIAaHCKAa CbIIIHOCT Ha OTHOLICHUATA
Ha JOPYKECTBOTO C HAaACH KOHTPAIr€HT, Y€ IPpHU €AHOBPEMCHHOTO CBIICCTBYBAHC HA TC3U [BC
HU3UCKBAHUA OYaKBAHUAT q)aKTI/I‘leCKI/I 6”[:,[[6].].[ IMapu4YCH IIOTOK M IIOJISM OT TE3HW Pa3ucTu 3a
MpEANpUATUCTO € HETHUAT IIOTOK, T.€C. HCTHATA CyMa OTpa3sBa PCaJIHOTO IIPAaBO HUJIHU 3abJIKCHHC
Ha OPYKECTBOTO OT TE3U (1)I/IH8.HCOBI/I HHCTPYMCHTHU - IIPpU BCUYKH o0cTosITENICTBA Aa IoJIyuu Ui
IJ1aTh CAUMHCTBCHO U CaMO HCTHATa CyMa. Axo He ca HaJIue €AHOBPEMCHHO U ABETC YCIIOBUA CC
InpuemMa, Y€ IpaBaTa U 3aABJDKCHHUATA Ha JPYKCCTBOTO IIO0O IOBOJ TE3W HACPCIIHU pPA3UCTU
((I)I/IHaHCOBI/I I/IHCTPYMCHTI/I) HC CC€ H3UCpHBaAT IIpU BCUYKH CHUTyallUn CaMO U CIAUHCTBCHO C
MOJIy4aBaHETO WUJIU IUIAIIAHCTO HAa HETHATA CyMa.

IlomuTukara 3a HCETHUPAHCTO € CBbp3aHa U C OLICHKATA, MPCACTABAHCTO U YIIPABJICHUCTO HA
peaIHUA KPECAUTCH U JIMKBUJCH PUCK, CBbP3aH C TE3U HACPCIIHU PA3UCTH.
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Kputepunre, kouto ce mpuwiarar 3a yCTaHOBSIBAaHE Ha "HajJMuue Ha TEKYILO M MPaBHO
IIPUJIOKUMO TIPaBO 3a HeTUpaHe' ca:

. Jla HEe 3aBHUCH OT OBJIEII0 ChOUTHE, T.€ J]a HE € MPHJIOKUMO CaMO TIPH HACTHIIBAHE
Ha HAKAKBO OBbIIEIO CHOUTHE;

° Ja 6”[:[[6 BB3MOXHO 3a yHpaXXHABAHC U 3allUTUMO C IIPaBHU crocoou B X0Ja Ha
(KyMyJaTUBHO): oOWyaiiHaTa NEWHOCT, B CIy4all Ha HEM3ITBJIHEHHWE/TIPOCPOYME, M B CIIydail Ha
HETUIATEeXOCIIOCOOHOCT MM HEChCTOSITEITHOCT.

Kpeoumu u é3emanusn

Kpenutn wm B3emaHuss ca HeIepUBATUBHU (DUHAHCOBHM AaKTHBH C (PUKCHpPAHH WA
YCTAaHOBHMH TIJIAI[aHUsI, KOUTO HE C€ KOTUPAT Ha aKTMBEH ma3ap. Te ce olleHsBaT B OTUeTa 3a
(bMHAHCOBOTO CHCTOSIHUE TI0 TAXHATA aMOPTHU3UPYEMa CTOMHOCT MPH M3IMOI3BAHETO HA METOJIa Ha
edeKTUBHATA JINXBA, HAMAaJICHa C HallpaBeHa 00e3IeHKa. Te3n aKTUBHU ce BKIIOUBAT B TpyraTa Ha
TEKYIIIUTE aKTUBHU, KOTATO MATyPUTETHT UM € B paMKHTE Ha 12 Mecela wiv B 0OMJacH orepaTHBEH
[IUKBJI HA IPY’KECTBOTO, & OCTAHAIUTE — KAaTO HETEKYIIH.

Ta3u rpyna (UHAHCOBM aKTUBU BKIIIOYBA: MPEJOCTABEHU 3a€MH, THPrOBCKH B3EMaHWUS,
JPYTy B3€MaHUs OT KOHTPAareHTH W TPETH JIMIA, U apUYHUTE CPE/ICTBA U MapUYHKU €KBUBAJICHTU
ot otueta 3a puHaHCOBOTO ChcTosiHUE ([Ipmmoskermst Ne 2.12, No 2.13 u Ne 2.14). JluxBeHUST
JOXOJ MO “KpPeIuTUTE W B3eMaHUsATa” ce Mpu3HaBa Ha 0a3a e(eKTHMBHA JIMXBa, OCBEH TNpHU
KpaTKOCPOYHHUTE B3€MaHUsl MOJ 3 Mecella, KbIETO NPU3HABAaHETO HAa TakaBa JIMXBa €
HEOCHOBATEIHO KaTO HECHIIECTBEHO W B paMKUTE Ha OOMYaWHUTE KpeAUTHU ycioBus. Toil ce
Mpe/CTaBsl B OTYeTa 3a BCeoOXBaTHUS J0XOJ (B mevanmbara Wi 3arybata 3a rofuHaTa), KbM
cTatusTa ,,()MHaHCOBU MPUXOIU .

Ha parara Ha Bceku oT4eT 3a (PMHAHCOBOTO CHCTOSIHHE JIPYKECTBOTO OLIEHSBA JIaJM Ca
HACTBIIMIM CBOUTHS U OOCTOSITENICTBA, KOWUTO T[IOKa3BaT HAIWYMETO Ha OOCKTUBHU

J0Ka3aTcjICTBA, HaJlaraiuu O6€3].[CHK& Ha KpSAUTUTC U B3CMaHUATA

2.20. lanvuu eévpxy newaioama

Texywume oanvyu BbpXy NedandaTa ca OnpeAeNeH: B ChOTBETCTBUE C M3UCKBAHHITA HA
OBATapCcKOTO AAHBYHO 3aKOHOJATEICTBO — 3aKOHA 32 KOPHOPATHUBHOTO MOJOXOJIHO objaraHe.
Homuuannara gqanpuna craBka 3a 2024 1. e 10 % (2023 r.: 10%).

Omcpouenume danvyu BBHPXY Meuanbdara ce ompeaesaT Ype3 NpuaraHe Ha OanaHCOBUS

MMaCuBC€H MCTOJ 3a BCHYKU BPCMCHHH PA3JIMKK KBM JaTaTa Ha (I)I/IHaHCOBI/ISI OTYECT, KOHTO
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CbIICCTBYBAT MCKIAY 0aIaHCOBUTE CTOMHOCTH U JaHBYHUTE OCHOBU Ha OTACIIHUTC aKTUBHU U
IIaCUBH.

OTCpO‘-IeHI/ITe AaHbYHHU MAaCUBU CC IIPHU3HABAT 3a BCUYKU O6JIaFaeMI/I BPCMCHHU PA3JIUKH,
C U3KJIFOUCHHUE HA TE3W, TIOPOIWIN CE OT MPU3HABAHETO HA aKTUB WJIM TIACHB, KONTO KbM JaraTta
Ha CTOIAHCKaTa OIepalys He € TIOBIIUSI BbPXY CUCTOBOIHATA U JaHbYHATA Ievyanoa/(3aryoa).

OTCpO‘-IeHI/ITe AaHBbYHU aKTHBU CC IMPHU3HABAT 3a BCUMYKU HaAMAJIACMHU BPpECMCHHU Pa3JIMKU
M 32 HEW3IIOJI3BAHUTE JIAHBYHH 3aryOH, JI0 CTECTCHTA, IO KOSITO € BEPOSATHO TE JIa CE MPOSBAT
o0paTHO U 1a ObJe reHepupaHa B ObjeIe JocTaThyHa oOyiaraeMa mnevanda Wiu J1a ce€ MPOsIBAT
oOJyaraeMu BpeMEHHH Pa3JIKH, OT KOUTO J]a MOTAT Ja Ce MPHUCIATHAT Te3W HaMaJSIeMH Pa3JIvKH,
C M3KJIFOYCHHE Ha Pa3IMKHUTE, TIOPOIWIHA Ce OT MPU3HABAHETO HA aKTUB WM MACHB, KOWUTO KbM
Jarara Ha CTOINAHCKAara ofepanus He € IOBIUSUT BBPXY CUETOBOJHATA M JIaHBYHATA
neyanba/(3aryoa).

bamancosaTa cTOMHOCT Ha BCUYKU OTCPOUYCHH JAaHBYHU aKTUBH CC IMPETJICKIa Ha BCAKA
JaTa Ha oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE M C€ PEaYyIHpa JI0 CTETEHTA, JI0 KOSTO € BEPOSTHO
TE J]a ce MPOSIBAT 0OpaTHO M Jla Ce TeHEepHpa JOCTaThuHO oOyiaraeMa revanfa Wi MpOSBsIBAIIT
ce Tpe3 ChIIMS TEepUOJ O0jaracMu BPEMEHHH pa3jMKH, C KOUTO T€ Ja MOTrar na Obaar
MPUCTIAHATH W KOMIICHCUPAHHU.

OTcpoueHHTE MaHBIM, CBBP3aHU C 00CKTH, KOUTO Ca OTYETEHU KaTO JPYTd KOMIIOHEHTH
Ha BCEOOXBATHUS OXOJ WM JIpyra MO3HMIHUS B OT4YeTa 3a ()MHAHCOBOTO CHCTOSIHHE, CHIIO CE
OTYUTAT IUPEKTHO KbM CHOTBETHHUS KOMIIOHEHT Ha BCCOOXBATHHUS JIOXOJ WM OallaHCOBa
TTO3UIIHSL.

OTcpoueHHTE JaHBYHU aKTHBH U MTACHBH CE€ OIICHSABAT Ha 0a3a TaHbYHHUTE CTABKH, KOUTO CE
OYaKBa Jla ce ImpuJjiaraT 3a Iepuojia, Mpe3 KOMTO aKTHUBHUTE IIE CE PeaTn3upaT, a MacHBUTE IIE ce
ypensar (moracsit), Ha 0a3a JaHBPYHHUTE 3aKOHW, KOUTO Ca B CHJIA MM C TOJsIMAa CTEICH Ha
CUT'YPHOCT C€ OYaKBa Jia ca B CHJIa.

2.21. Ilpeuenku om onpedeniwio 3Ha4yeHue npu _Npuiazane cyemosoonamd

noaumuka_Ha_opyxycecmeomo. Knrouosu npubdiuzumennu _oueHKu U _NPEOnoioHceHUus C

6UCOKA HecuzypHocm.

2.21.1. Obe3uenka na umomu, MauwiuHu U 060pyodsamne
KbM garara Ha BcekH OTYET PBHKOBOJACTBOTO Ha JPYKECTBOTO OpraHU3Wpa Mperiel 3a

O663HCHKa Ha CrpaauTe, MallnHUTEC, O60py&BaHeTO " TPAHCIIOPTHUTE CPCACTBA.

KbMm 31.12.2023 1., pbKOBOJICTBOTO € HAaNpaBWJIO Mperiies 3a 00e3leHKa U € MPEeLeHuIo,

Y€ HC Ca Ha JIMIC yCIIOBUA 34 O6€3I_ICHK3.
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Kbm 31.12.2024 r. e uU3BBpIICH aHAIOTUYCH Iperiie]] 3a 00e3leHKa Ha JBJITOTPAHUTE
MaTepUaJIHU aKTHUBU U PBKOBOJCTBOTO € IPELEHWUJIO, Y€ HE ca OWM Ha JIMLE YCIOBMS 3a

o0e31eHka.

2.21.2. Obe3uenka na é3emanus

[Tpubnu3urenHaTa ONeHKA 3a 3aryOH OT CbMHHUTEIHU U HECHOMpaeMu B3EMaHUS CE TIPaBU
KBM JlaTaTa Ha BCEKU OTYET, HA MHIUBUAyalIHA Oa3a. B3emaHusATa, IPH KOUTO Ca KOHCTATUPAHH
TPYAHOCTH TIPH TSIXHOTO CHOMpAHE, TOJUIeKAT HAa aHAIM3 3a OMpeJelisHe Ha YacTTa OT TX,
KOSTO € PeaHo ChOMpaeMa, a OCTaHajlaTa YacT 0 HOMHHAJa Ha ChOTBETHOTO B3EMaHE Ce
MpU3HaBa B OTYETa 3a BCEOOXBATHHS J0X0J (B medanbara wid 3ary0aTta 3a rojuHaTa) KaTo
3ary6a ot 00e3IeHKa.

Crnen 180 nmHM 3aKbCHEHHE BeUe C€ CUMTA, Y€ MOXKE Ja UMa MHAUKATOPU 3a 0Oe3IeHKa.
[Tpu mpernenkara Ha ChOMPAEMOCTTa Ha B3eMaHUATa PHKOBOJCTBOTO MPAaBU aHAJIM3 Ha IisjiaTa
EKCIO3UIUSI OT BCEKH KOHTPAreHT C OTJIe[ YCTAaHOBSBAaHE Ha peajHaTa BBH3MOXKHOCT 32
ChOMpaHETO MM, a HE CaMO Ha HHMBO MPOCPOYCHU HHJIUBHIYaTHH B3EMaHHS OT KOHTPArcHTa,
BKJI. M1 Bb3MOXXHOCTUTE 3a ChOMpaHe Ha JUXBU 3a ImpocpouusTa. [Ipu ycTaHoBsiIBaHE Ha BUCOKa
HECUTYPHOCT OTHOCHO CBHOMpPAaEeMOCTTa Ha JaJCHO B3eMmaHe (Tpyrna B3eMaHWs) C€ IMpaBH
MpereHKa KakBa 4acT OT Hero (TsAx) € oOe3medeHa (3ajor, UMoTeKa, MOPHhUUTEICTBA, OAaHKOBA
rapaiys) W M0 TO3W HA4YMH € TapaHTHpaHa chOMpaeMocTTa UM (4pe3 OBACIIO BB3MOMKHO
pean3upane Ha 00e3MeUeHNEeTO WK IUIallaHe OT NopbunTen). B3emanusta unu yacrra ot TX,
3a KOUTO PBKOBOJCTBOTO IMpEIEHSBA, Y€ CHUIECTBYBAa MHOIO BHCOKa HECHTYPHOCT 3a
chOMpaHeToO UM U He ca obe3neueHw, ce ooesrenssar Ha 100 %.

3a 2025r. u 2024 r. HAMa npU3HATH 00E3IIEHKN Ha B3EMaHUSI.

2.22. IIposusuu

HpOBI/ISI/II/I CC IIpU3HaBaT, KOIaro I[p}I)KeCTBOTO HMa CCramHO IIPpaBHO HJIK
KOHCTPYKTUBHO 3aJABbJDKCHUC KATO PE3YJITAT OT MHUHAJIN C’b6I/ITI/I$I; IIO-BCPOATHO € Jila Bb3HUKHAT
(OTKOJ'IKOTO Ja HC B’bSHI/IKHaT) N3XOJAIIN IMTapUIHU MMOTOIU 3a IMOracABaHC Ha 3aAbJIDKCHUCTO, U
KOTaTo MOXKE HaACKIHO Ha CC OoIpeAcsii CymMaTra Ha CaMOTO 3aJbJIZKCHHC. HpOBI/ISI/II/ITe 3a
MPECTPYKTYpHUPAHC BKIOYBAT riaoou IIpU IMPEKpaTdBaHC HA JIM3UHI'M U U3IUIAIAHC Ha JOXOIU
IIpU OpPCKpaTABAHEC JOTOBOPUTEC HA CIIYKUTCIIU. HpOBI/ISI/II/I 3a 6’LIICH_II/I 3aFY6I/I OT AEHHOCTTa HE

CC IIpHU3HaBar.
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Korarto mma HSKOJIKO HOI[O6HI/I 3aABbJIDKCHUA, BCPOATHOCTTA Ja BB3HUKHAT U3XOIAAIIN

IMapyu4yHU IMMOTOLUM 34 TAXHOTO IIOracABAaHC CC OLCHABA, KATO CC B3EMa NPCABUI LICIIHA KJIAaC OT

3abJDKCHHUA. HpOBI/I3I/I$I CC IpU3HaBa JOpU U B CIYUUTC, B KOUTO BCPOATHOCTTA Oa BB3HUKHC

HU3XO 100 ITapUYCH IMOTOK 3a AAaJICHO 3aABJIDKCHHUE B Kjlaca € MaJiKa.

HpOBI/ISI/II/ITC CC OonpcAcAT Ha 0a3za ceramHaTta CTOHMHOCT Ha pasxoaguTe, KOUTO CC

OYakKBa Ja ca HEOOXOIUMH 3a YPCXKIAAHEC Ha 3aABJDKCHHETO, KAaTO CC€ HU3IIO0JI3Ba JUCKOHTOB

(dakTop mpeau NaHBIN, KOWTO OTpa3sBa TEKyIaTa Ma3apHa CTOMHOCT Ha MTAPUTE BHB BPEMETO U

CHGIII/I(i)I/IT-IHI/ITe 34 3abJIDKCHUCTO PUCKOBCE. VBenuueHneTo Ha cymarta Ha MpOBU3UATA C TCUHCHUC

Ha BPEMCTO CC MMpU3HAaBa KaTo pa3xo 3a JIUWXBa.

3. IPUXOAH ITO JOT'OBOPH C KVIMEHTH

OcnosHume npuxoou OT NPOJIaXKON Ha APYKECTBOTO BKIIKOYBAT:

[Ipuxoau or Haemu

Oo1mo

4. IPYT'Y JIOXOJIN U 3AT'YBU OT IEMHOCTTA

Jlpyeume 0oxoou u 3a2you om detinrocmma Ha IPYKECTBOTO BKITIOYBAT:

[Ipuxoau OT KOHCYMaTHBHU
[Ipuxoau oT KOMIIEHCAIUH
Ornucany 3aIbKCHUS
Hpyru noxonu

06110

5. PA3XO/I1 3A CYPOBUHU U MATEPHUAJIN

Pasxooume 3a cypoeunu u mamepuanu BKIIIOYBAT:

Pazxoam 3a Boa

2025 2024
BGN '000 BGN '000
18 19

18 19

2025 2024
BGN ,000 BGN ,000
16 15

5 -

28 28

49 43

2025 2024
BGN '000 BGN '000
1 3
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Enexrpuyecka eneprus
O0mo

6. PA3XO/I1 3A BBbHIIHH YCJIYT'HU

Paszxooume 3a évnuwiHu ycnyeu BKIIOYBAT:

Pa3xonu 3a cueToBOAHO OOCITYyKBaHe
Pasxomau 3a ogut

Pasxoau 3a npp>kaBHU Takcu
KoHcynTantcku, npaBHU YCIIyTH
Horapuanau takcu

3acTpaxoBKH

Jlpyru BbHIIHYU YCIYT'H
Oomo

17 13
18 16
2025 2024
BGN '000 BGN '000
7 7

16 -

6 10

- 8

2 2

7 37

38 64

Kbsm 31.12.2024 r. ca HauuCI€HW Pa3XOJd 3a 3aqBbJDKUTEIEH OAUT HAa WHAWBHAYAIHUS U

KOHCOJUAUPAHUs TOMUIIHUA (UHAHCOBH OT4eTH B pasmep Ha 20 x.B. (2023 r.: 6 Xx.iB.).

He ca npenocraBsHM 1aHbUYHU KOHCYJITAIIMU U IPYTH YCIYTH, HECBBbP3aHU C oauTa npe3 2024 r.

OT OAUTOPHUTE HA OTUCTA 110 3aKOH.

7. PA3XO/I1 3A IEPCOHAJIA

Texyiu Bb3HArpaXKACHUS
BHOCKHM 110 COIMATHOTO OCHUTypsIBAaHE

O06mmo

8. IPYI'M PA3XOJIU 3A JEMHOCTTA

JlaHbIIH U TakCH
Komnencanus en. eneprus

Hpyru pasxonu

2025 2024
BGN '000 BGN '000
17 13

3 2

20 15

2025 2024
BGN '000 BGN '000
5 -

- 1
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Oo01mo 5 1

9. PUHAHCOBH NPUXO/ 1IN

Dunancosume npuxo@u BKJIIOYBAT:

2025 2024
BGN'000 BGN'000

[IpomsiHa Ha cpaBeUIMBaTa CTOMHOCT Ha
(MHAHCOBH AKTHBH - -

[Tpuxoau oT oneparyu ¢ JUHAHCOBH aKTHBU - 186
[Ipuxoau oT MUXBU 252 19
Hpyru (puHaHCOBH NPUXOAU - 7
O6mo 252 212

Hpyru ¢duHaHCOBU MPUXO/IU, BKIIOUBAT HEYCTOMKH IO JIOTOBOPH 32 HEM3ITBIHEHUE Ha
NMpOJAJeH! aKuu B pazmep 113 x.iB.

10. PUHAHCOBH PA3XOJIN

Dunancosume pa3x00u BKJIIOYBAT:

2025 2024
BGN'000 BGN'000

[IpomsiHa B cripaBeIMBaTa CTOMHOCT HA (DMHAHCOBHUTE aKTUBU
Pazxomu ot puHaHCOBUM onepanun 14 -
Pasxonu 3a nuxsu 669 65
Hpyru hbuHAHCOBU Pa3X0aH 36 32
(01111 (1} 719 97

11. PA3XOA 3A JAHBK BHPXY INIEYAJIGATA

Ortuert 3a BceoOXBaTHHS 10X0/1 (MevaJida WM 3ary6a 3a roquHaTa) 2024 2025

BGN '000 BGN '000

JlanbuHa revanta 3a roAMHATa TI0 JaHbYHA JISKJIapaliust - (862)
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Texymr pa3xon 3a JaHbK BBPXY Medanbara 3a roqunata - 10% (2024 r.10 % ) -

OO0 pa3xoa 3a JaHBK OT Me4yaadaTa, oT4eTeH B 0TYETA 32 BCeOOXBATHHA
ao0xo (B neyaadaTa Wi 3aryéara 3a roimHara) -

PaBHenue Ha pa3xoa 3a JaHBIM BHPXY Nedyan0aTa onpeaeseH CIpsiMo
CYEeTOBOTHUS Pe3yJTaT

Cuemosoona neuanba 3a 200unama (481)
Janbk BepXY mevanbara — 10% (2024 r.: 10%) -

Om HenpusHamu cymu no OaHbYHU OeKAAPAYUU CEBP3AHU C:
YBEIMYEHUS -
HaMaJieHUs -

HemnpusHat oTcpodueH JaHBYEH aKTHB BHPXY JaHBYHA 3aTryda -

O0m0 pa3xon 3a JTaHbK BbPXY Ne4aj0aTa, 0TYeTeH B 0TYeTa 32
BCe0OXBaTHMS 10X0/ (B MevyayidaTa wiM 3arydara 3a roimHara) -

12. UIMOTHU, MAIIIUHU U CBOPBKEHUA

CbopbXeHna n

3emA Crpaam Maumkiv apyrm Obuwo
OTuyeTHa CToMHOCT
Kbvm 01-01-2024 6 506 11 109 632
MNpuaobutn
N3nesnu
Kbm 31-12-2024 6 506 11 109 632
MNpuaobutn
N3nesnu (6) (6)
Kbm 31-03-2025 0 506 11 109 626

HaTpynaHa amopTu3auus

Kbm 01-01-2024 0 -506 -11 -109 -626
Pasxogu 3a amopTM3aLums

OTnucaHa amopTM3auma

Kbm 31-12-2024 0 -506 -11 -109 -626
Pasxogu 3a amopTM3aLums

OTnucaHa amopTM3auma

Kbm 31-03-2025 0 -506 -11 -109 -626
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BanaHcoBa cTolMHOCT

OTYyeTHa CTOMHOCT 6 506 11 109 632
Hatpynana 0 -506 11 -109 -626
aMopTM3aLImA

Kbm 31-12-2024 6 0 0 0 6
OTYyeTHa CTOMHOCT 6 506 11 109 626
Hatpynana 0 -506 11 -109 -626
aMopTM3aLImA

Kbm 31-03-2025 0 0 0 0 0

OtTyeTHaTa CTOMHOCT HAa HAIBJIHO AaMOPTH3MPAHUTE CTPAJIH, MAIIMHH H CHOPBKCHHS,
NpPEJCTABCHU B HMHMBHIYaJHHS OTYET 3a (DUHAHCOBOTO CHCTOSHHE, MOJI3BAHHU B
neiiHoctTa Ha ApyxecTBoTo KM 31.03.2025 1. € 626 x. 1B. (31.12.2024 1.: 626 X. 11B.).

KoM 31.03.2025r. u kbMm 31.12.2024r. JIpykecTBOTO HE HASHTHU(PHUIINPA HATHYNE HA YCIIOBHUS 32
oOe3lleHKa Ha JBITOTPAHM MATePUAIHW AaKTHBH W CHOTBETHO HEMpHW3HaBa 3aryba oOT
o0e31IeHKa.

13. ”IHBECTUIIMOHHU UMOTH

31.03.2025 31.12.2024

BGN '000 BGN '000

Caano Ha 1 ssnyapu 5866 1830
Pexnacudunmpanu 6 -
[Ipugoburtu - 3093
[Teuanba oT mpoMsiHa Ha CIpaBeIIMBATa CTOMHOCT - 943
Caano na 31 mapr 5872 5866

NuBectuimonnure mmotu Ha [lpyxecrBoto BrimrouBaT 3emu YIIM, xouto ce Hamupar Ha
teputopusaTa Ha Penmyonuka bearapus — B rp. Crapa 3aropa u rp .IlnoBauB ce abpxar c men

IIO0JIy4aBaHC Ha IMIPUXOJU OT HACM HJIU 34 YBCIIMYABAHC CTOMHOCTTA Ha KaImuTal.

[Ipe3 2024 r. [pyxectBoto e mpunobmio 4 6p YIIN c obma miomr 7231 kB M B Tp.
[InoBauB yn.Bnagas 3

Oyenku no cnpaseonuga cmouHocm

CnpaBennuBara CTOMHOCT Ha WHBECTUIIMOHHUTE MMOTH Ha JIpyXecTBOTO € ompeneieHa
Ha ©0a3aTa Ha JOKJIAJ Ha HE3aBUCUM JMIIEH3UpaH oleHuTen kbM 31 nmexkemBpu 2024 T.
W3non3BanuTe MeTOAM 3a OIICHKA ca METOJ Ha  OCTaThb4yHAaTa CTOWHOCT - MPOAaXKOH
Omnpenenenara crpaBeyiiBa CTOMHOCT ce Kiacuduuupa KaTto HUBO 3 OT Hepapxusara Ha
cIpaBeUIMBUTE CTOMHOCTU chriiacHo MC®DO 13.
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3ABBPHIBAIIIA HA 31 MAPT 2025 r.

HanpaBeHaTa MMpCOUCHKAa HAa MTHBCCTUIIMOHHUTEC UMOTH [0 CIIpaBCAJIMBa CTOMHOCT € ImoBTapsAcMa
U C€ IBJKU Ha MIPUJIaraHeTo Ha MoJielia Ha cripaBeayiuBara ctoiHoct o MCC 40.
banancosaTra cToMHOCT Ha HWHBCCTUINMOHHHUTC UMOTHU HE CC pasjindaBa CbUICCTBCHO OT TAXHATA

CIIpaBeUIMBa CTOMHOCT.

14. UHBECTUIIVH B IbINEPHU NPEANPUATHUA

banancoBara CTOMHOCT € KaKTO CJIE/IBa:

31.03.2025

BGN '000

K1 Unnycrpuanen napk 1414
EOO/

PC Cutu Cnopt OO/ 5228

6642

Yuacmue 31.12.2024 Yuacmue
% BGN '000 %
100 1414 100
71,7030 5228 71,7017
6642

Ha 19.09.2023 r. Becaryp A/l mpumoouBa 100% ot kanurana Ha K1 MHmyctpuanen napk
EOO/I CroiiHocTTa Ha MHBECTULIMATA € B pa3Mep Ha 1414 X.nB.c BKIIIOUEHH Pa3Xo/u MO
cnenka. Crnenkara e BmucaHa B T'hproBekus peructsp Ha 27.09.2023r.

Ha 15.11.2022 r. becaryp A/l mpumo6uBa 32 .61 % ot kanutana Ha PC Cutu Cnopt OO/]
Ha 02.06.2023 r. becaryp A/l mpumo6usa omie 39 .08 % CroitHOoCTTa Ha UHBECTHUIHUATA € B
pa3mep Ha 5228 X.J1B.Cc BKIIFOUECHH pa3Xou Mo caenka. Crenkara € BIrMcaHa B THProBCKUs
peructsp Ha 04.07.2023r.

Kbm 31.03.2025 r., 1py»ecTBOTO € U3BBPIINIO IIPEriiea 3a 00e3eHKa Ha MHBECTHIIMHTE B
IBIICPHU JIPY’KECTBA Ha 0a3zara Ha JOKIAJM Ha HE3aBUCHMHU JIMIICH3UPAHU OIICHUTEIH .

He ca ounm YCTaHOBCHU MHIAMUKATOPH 3a TOBA, Y€ OajlaHcoBaTa CTOMHOCT Ha HNHBCCTHLIUNUTC
HaJBUIIIaBa TAXHAaTa Bb3CTaHOBHUMA CTOMHOCT.

15. ABJIOCPOYHU ®PUHAHCOBU AKTUBHU

banancoBaTa CTOMHOCT € KakTo clie[Ba:

31.03.2025 Yuacmue 31.12.2024 Yuacmue
BGN '000 % BGN '000 %
Acena A/l 919 15,13 919 15,13
919 919

Jbarocpounure (UHAHCOBUTE AKTHBM MPJCTABISABAT NPUAOOMTH aKIMKU M ca OLEHEHU IO
CrpaBe/IMBa CTOMHOCT B neyanba uiu 3aryoa B pasmep Ha 919 x,11B , KaTo e oTyeTeHa rnevyanda
B pa3Mep Ha 72 X.JIB, omlpejesieHa Ha Oa3aTa OLEHKAa Ha HE3aBHCUM OIICHUTEN. 3a MoBeue
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uHbOpMaIIMsS OTHOCHO OIICHSBAHETO 10 CIPaBEUIMBA CTOWHOCT HAa (PMHAHCOBH MHCTPYMCHTHU
BUXKTE MOsACHEHUE 28

16. KPATKOCPOYHHU ®UHAHCOBU AKTUBHU

Kpamkocpounume ¢punancosu akmuseu BKIIOUBAT:
31.03.2025 31.12.2024

BGN '000 BGN '000
JoroBopenu ¢poHA0BE - -
@unanc Cexroputu ['pymr AJL 607 607
Hexct [Ixenepeiitrsn Koncynr A/l 1785 1785
Oo61mo 2392 2392

16. 1 Cymu, npusnamu 6 neuanba u 3a2y6a BKITIOYBAT:

31.03.2024  31.03.2025
BGN '000 BGN '000

He6opcosu kanurtanoBu nuacTpymeHTH ([Ipu3nara nmeuanba/3ary6a) - -
bopcosu kanuranosu nactpymentr (IIpusHara nmeyanda/3aryba) - -

Oo01mo - -

KpaTtkocpounurte ¢puHaAHCOBHUTE aKTHUBU Ca OIICHEHU IO CIPaBEUIMBA CTOMHOCT B revyanda Uiu
3ary0a , ompezaeneHa Ha 0a3aTa Ha OOpPCOBHTE KOTUPOBKHM KbM JlaTaTa Ha WHIUBUAYaJHUS
(UHAHCOB OTYET, UM Ype3 OlLIEHKA Ha HE3aBHCHUM OLICHUTEN. 3a moBeue HHPOpMaIUs OTHOCHO
OIICHSIBAHETO MO CIPaBeINBa CTOMHOCT HAa (PMHAHCOBU MHCTPYMEHTHU BIKTE MOsiCHEHUE 28

17. ThbPITOBCKH B3EMAHUWSA

31.03.2025 31.12.2024

BGN '000 BGN '000

B3emanus ot KnueHTH, OpyTo Mpeau oOe3leHKara 202 43
IIposu3zus 3a obesyenka 3a KpeOumHu 3a2you - -
B3emMaHus OT KJIHEHTH, HETO 202 43
O6mo 202 43
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Bw3pacmosama cmpyxmypa Ha HenafexupainuTe (PeIOBHN) B3eMaHHUA OT KJIMEHTH € KaKTO
ciaensa: 31.03.2025
BGN'000

Ho 90 nuun

ot 91 o 180 nHm

ot 181 no 365 nuu

Haxg 1 r.

[TpoBu3ust 3a 0Oe3LeHKA 32 KPEIUTHH 3aryoun

31 mapt 2025 rogquna Texkym Texym IIpocpoue IIpocpo OO6uo
ua090 wmor9l wuml80mo  uenm BGN’000
mo 180 365 qum Hax 365

JHHU

OuyakBaH NMPONEHT HA KPeTUTHH 0% 1% 2 % 100 % 100%
3aryom

Bzemanus ot ximentH (OpyTHa 212 - - - -

OanmaHcoBa CTOIHHOCT)
OuakBaHa KpeAHTHA 3aryba - - - - -

ﬂpyofcecmeomo He € HAYUCIUIO KOpeKmuUe 3a 0663146HK61.

Bzemanuama om kiuenmu ca 6€3IMXBEHU U OT Tax — 212 x.yB. ca neBoBu (31.12.2024 r.
- 43 x.71B.).

OOnvaifHO JPYKECTBOTO JOTOBapsl ¢ KJIMEHTHTE CPOK Ha IUIAIlaHE Ha B3EMaHHSTA TI0
npoaaxou ot 60 1o 180 nHu.

JIpy’KECTBOTO € Ompeaenio oOMYaeH KpeauTeH mnepuos oT 180 aHM, 3a KOWTO HE
HAYMCIISIBA JIMXBM Ha KJIMEHTHTE. 3a0aBa Clie[l TO3M CPOK € IpHeTa OT IPYKECTBOTO KaTo
WHIUKATOp 3a O0O0e3lleHKa. PBHKOBOACTBOTO TMpEIeHsBa ChOMPAEMOCTTa KaTO aHaJIM3Hpa
EKCIIO3MIIMATA HA KIMEHTA, BB3MOKHOCTUTE 3a TIOracsBaHe M B3eMa pEIICHHE OTHOCHO
HAYMCIISIBAHETO HA 00E3IICHKA.

18. BSEEMAHMUSA OT CBBP3AHU JIMIIA

Bvemanusma om C8bpP3AHU lUYya BKIIFOYBAT:

31.03.2025 31.12.2024

BGN '000 BGN '000
[IpenocraBenu 3aemMu 9493 9358
Pazuetn 3a nuxBu 759 617
O0mmo 10252 9975

I[pyx(eCTBOTO HC OGCBL{GHHB& B3CMaHUATA OT CBbpP3aHU J'II/II_[a(T’prOBCKI/I 3aC€MHU U
Ha4YUCJICHHU J'II/IXBI/I)
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PazgeruTe chec cBBp3aHM MpeAnpUsATHs ca onoecteHu B [Tpunoxenus Ne 27

190. IPYT'Y BSEMAHUWA U TIPEJOCTABEHU ABAHCHU

,ZZpyeume 63eMAHUA U npednﬂameHu aeaHcu BKIIKOYBArT:

31.03.2025 31.12.2024

BGN '000 BGN '000
Lennpanu B3eMaHUs 6978 7498
Pazuern 3a nmuxBu 682 596
[IpenmnnaTenu aBancu 6894 6804
[IpenocraBenu 3aemMu 1610 1693
Hpyru B3emaHust 45 84
O6mo 16209 16675

Jlpyru B3eMaHHs BKIIIOYBAT B3eMaHUs OT HeyCcTOWKH - X.J1B (31.12.2024 1. - 84 x.11B.)

[Ipeamiaten aBaHC BKIIFOUBA, aBAHCH TI0 JIOTOBOPH 3a MOKYIKA HA aKIIHH.
3HauuMu aBaHcH npe3 2024 r. ca KakTo cieBa:

[IpeaBapuTesien JOTOBOP 3a MOKYNKO - mpoAaxkba oT Ha akiuu ot 29.07.2024r ¢ ApyXecTBO
Heo Jlongon kanutan AJ[ aBanc 1897 x.1B

[IpeaBapuTesieH 10roBop 3a MOKYMKO - MpoaaxkOa oT Ha akiuu oT 21.08.2024r ¢ apyxecTBo Ha
LORRAINE MARKETING SERVICES ~ aBaHcC 2269 X.JIB

[IpeaBapuTesien JOTOBOP 3a MOKYNKO - nmpoaaxkba ot Ha akiuu ot 01.08.2024r ¢ apyxecTBoO
3enut MaBactMbHT Xoaguar AJl aBanc 1200 x.1B

JIpy’kecTBOTO € IMPEeIOCTaBUIIO ThPTrOBCKU 3a€MU HA JPYTU THPTOBCKU APYKECTBA, TNIABHUIIUTE
1o KOUTO € B pasMep Ha 1655 x. nB. (31 nexemBpu 2024 ronuna — 1693 xun. 1B.). pykecTBOTO
HAYKCIsABAa TOJUIIHA JUXBH B pasmep mexay 5.00% u 6.00%. 3aemute ca HeobOe3meueHU.
3aeMuTeE ca C KpaeH CpoK Ha noracsiBane ot 2025 roauHa.

20. MTAPUYHU CPEACTBA U ITAPUYHU EKBUBAJIEHTHU

Ilapuunume cpedcmea BKIIIOUBAT:

31.03.2025 31.12.2024
BGN '000 BGN '000

[TapuuHu cpeacTsa B pa3IulaliaTeIH CMETKH 226 253
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[Tapuunu cpencTsa B Kaca 4 4
ITapuyHm cpencTBa U NApUMYHHM €KBUBAJICHTH 230 257
[MapuunuTe CpencTBa MO pasIuIaAlaTeIHUTE CMETKH ca: B JieBa — 226 x.B. (31.12.2024 r.:
253, x.71B.)
[Tapuunute cpencrpa B kaca ca 4 X. yiea (31.12.2024 r.:
4, x.JB.)
21. KAIIUTAJI 1 PESEPBU
Ocnogen kanuman
Kem 31.03.2025 r. peructpupanust kanutan Ha becaryp A/l Bw3nu3a Ha 64 x.JB.,
pasnpenencan B 64402 aknuu ¢ HOMHUHAJIHA CTOMHOCT 1 jieBa 3a JIsi.
H30a0enu u nanviHo niameHu aKyuu Axkuuu OcHoesen
Kanuman
opou BGN '000
Caano na 1 smyapu 2025 roamna 64402 64
Caano na 31 mapr 2025 roauna 64402 64

CHHCBHKBT Ha OCHOBHHTE AKIMMOHCPHU Ha HPY)KCCTBOTO c:

31 mapT 31 mapT 31 31 nexkemBpu

AeKeMBpH
2025 2025 2024 2024

bpoii aknum ¢ Bbpoii akuuu

NPaBo Ha ¢ IPaBo Ha
rjac % rjaac %

buznec Llentsp 3aropa

EOO/ 35698 55.43 35698 55.43
Hpyru FOJI 17406 27.03 17406 27.03
dusnuecku 1uIa 11298 17.54 11298 17.54
100.00 100.00

Pezepeume B pazmep Ha 493 xuB. ca ¢opmupaHu oT oOmM pezepBU -9 XWIJB.,

MPEOLICHBYHHU Pe3epBH -13 XWiI.JB u Apyru pezepsu -471 xui.aB

40



BECATYP AJl

HIPUJIOXKEHUA KbM UHIAWBUJAYAJIEHUA TOAUIIEH ®UHAHCOB OTUYET 3A 'OAUHATA,
3ABBPHIBAIIIA HA 31 MAPT 2025 r.

Hepasnpeoenena neuanoa e B pazmep Ha 2161 x.nB. (31.12.2024 r: 2632 x.J1B.) 1 MOXKeE

Ja 6’52[6 H3I10JI3BaHa 3a M3IIalllaHC Ha JUBUJCHT, 34 YBCIIMUCHUC Ha OCHOBHHA KallMTaJl, KAKTO U

3a MOKpUBaHE Ha 3aryou.
Henoxkpumama 3azy6a e B pazmep Ha 143 x.nB. (31.12.2024 r: 143 x.71B.)

Texywia 3azy6a e B pazmep Ha 471 x.B. (2024 r: 81 x.71B.)

2025 2024
OcHOBHA HETHA NMeYaji0a HA aKIUs BGN '000 BGN '000
Cpenno mpeteriieH Opoii akIuu 64402 64402
Herna neuan0a 3a roguHaTa (471) 193
OcHOBHA HeTHA MeyaJida HA AaKIUA (7.31) 2.99
22. BAHKOBHU U1 OBJIMT'AIIMOHHUA 3AEMHU
Buo sanyma Jlozosopena Iaoeosnc 31.03.2025 31.12.2024
cyma
'000 BGN'000 BGN'000
bankoeu 3aemu
Hueecmuyuonen
JleBa 1400 04.08.2033 1389 1400
JleBa 6884 24.04.2032 4875 5047
JleBa 2100 28.09.2025 2100 2100
B.m.u. kpamkocpouna
yacm om bamkosume
3aemu
3046 2905
Oonuzayuonen 3aem
Jlesa 30000 19.10.2032 30000 30000
O61mo 38547

Jpy’XecTBOTO € eMUTHPajo OOIUrallMOHEH 3aeM B pa3mep Ha 30 MIIH. JieBa U ¢ MaTypuUTeT 9
/neBet/ roqunaM (108 Mecera), cCH{UTaHO OT JaTara Ha CKIIIOUBAaHE Ha 3aeMa (M3aBaHE Ha
emucusta) - 19.10.2032 r. ¢ Tpu ronuHu rpatuceH nepuoj. [Ispsa, BTopa u Tpera roanHa —
rpaTuceH nepuo 0e3 moramieHus no riapauiarta. OT 4eTBbpTa JI0 MIecTa TOANHA - IBE
TIJIAIaHus 10 TJIaBHUIATa, BCsAko Ha ctoitHocT 2 000 000 (n1Ba Munmmona) aeBa. OT ceama 10
JieBeTa roJIMHa - JIB€ TIAllaHus 10 TJIaBHUIATa, Bcako Ha cToiHocT 3 000 000 (Tpu MUTHOHA)

JICBA.
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JlaTtuTe Ha rnmaBHHYHUTE Tiamanms ca: 19.04.2027, 19.10.2027, 19.04.2028, 19.10.2028,
19.04.2029, 19.10.2029, 19.04.2030, 19.10.2030, 19.04.2031, 19.10.2031, 19.04.2032,
19.10.2032.

Jlara Ha bpoit i B bpoit nuu B AMOpTH3allMOHHU Henoracena
TJIABHITHO JIAXBCHUAT roayHara rananus BGN rJIaBHALIA

IUIaIaHe nepuo
19.04.2027 182 365 | 2 000 000 28 000 000
19.10.2027 183 365 | 2 000 000 26 000 000
19.04.2028 183 366 | 2 000 000 24 000 000
19.10.2028 183 366 | 2 000 000 22 000 000
19.04.2029 182 365 | 2 000 000 20 000 000
19.10.2029 183 365 | 2 000 000 18 000 000
19.04.2030 182 365 | 3000 000 15 000 000
19.10.2030 183 365 | 3000 000 12 000 000
19.04.2031 182 365 | 3000 000 9 000 000
19.10.2031 183 365 | 3000 000 6 000 000
19.04.2032 183 366 | 3 000 000 3 000 000
19.10.2032 183 366 | 3 000 000 0

JINXBEHUAT MPOLEHT 10 o0nuranuuTe € paBeH Ha cyma oT 6-meceueH EURIBOR + nan6aBka ot
1.5 %, Ho He nmo-maiiko ot 3.25 % u He noBeue ot 6.25 %, npu auxBeHa KoHBeHIUs ISMA —
peaiieH Opoii THH B Ieproia KbM peaiicH Opoit quu B rogunara (Actual/365L, ISMA — Year).
Crorinocrra Ha 6-Meceunnss EURIBOR 3a Bceku mectmecedeH nepuo/ cliel IbpBus, Ce B3eMa
KbM J1aTa npeaxosxjaama ¢ 3 (Tpu) pabOTHH THU JjaTaTa Ha ChOTBETHOTO JIMXBEHO/TJIABHUYHO
IJIalane. 3a MbpPBHS MIECTMECEUEH MEPHO ce B3eMa cToitHocTTa Ha 6-Meceunusi EURIBOR 3
(Tpu) pabOTHU JHU MPEI EMUTHPAHETO HA OOJIUTAITMOHHUS 3a€EM.

3aeMbT € peructpupan ot Llentpanen Jleno3utap Ha 19.10.2023 r. ¢ koa Ha emucusiTa
BG2100031231. Ob6auramuuTe ca AOMyCHATH 3a ThPTrOBUS Ha peryiupan naszap ¢ nucmo PI'-05-
133-1 na Komucusita 3a huHaHCOB HAI30D.

JIpy’KECTBOTO MMa CIIFOUYEeH 0aHKOB 3aeM ¢ IbpBoHavaieH pazmep 1 400 000 nB. u pa3mep Ha
ocTaThka KbM gaTtaTta Ha npocrnekra 1 400 000 n1B. 3aeMbT € 00e3MeueH ¢ IbpBa Mo pej
JIOTOBOpHA MIIOTEKAa BBPXY 3aKyIEHUs ¢ KpeauTa no3emiieH uMoT B rp. Ctapa 3aropa, yin. MBan
MupueB N 9 u [IppBa 1o pes 10roBopHa UMOTEKa BbPXY 3aKYINEHUS ¢ KPEAUTAa MO3EMJICH UMOT B
rp. Crapa 3aropa, mectHocT Kypbanoa uemma. 3aemsbT € oT 04.08.2023 r. ¢ magex 04.08.2032
T., C JIUXBEH MPOIEHT B pa3mep Ha 3,29% roauuiHo.

JHpyxecTBOTO MMa cinroueH 0aHkoB 3aeM oT 24.04.2020 r. ¢ magex 24.04.2032r. ¢
nbpBoHavanieH pasmep 6 884 000 nB.. 3aeMbT € 00e3MeUeH ¢ IbpBa Mo pejl TOrOBOPHA UTOTEKa
BBPXY HEJIBUKUM UMOT, COOCTBEHOCT Ha ,,becaryp* AJl, mpeacrasusBan xoten ,,Enbpyc”: Yact
ot YIIN I —xunuiHo cTpoutenctBo, Thbprosus u yciyru /IIM Ne 422/, o6cmyxBaiiy Tepacu 1
CTBJIOU,HaXO A1 ce B B kBapTai 342 no ruiana Ha rp. [1azapmxuk.

3aeMbT € C JTUXBEH MPOLEHT B pa3Mep Ha 2,2% ToIuIIHO.

bankos 3aem ot 28.09.2022 r. ¢ magex 28.09.2025 r. ¢ mepBoHauaneH pasmep 2 100 000 nB. u
pa3Mmep Ha ocTaThKa KbM JaraTta Ha npocrnekra 2 100 000 nB. 3aembT € 00e31edeH ¢ BTopa 1o
pell J0roBOpHA UITOTEKa BbPXY HEJBMKUM UMOT, COOCTBEHOCT Ha ,,becatyp* A/l,
npeacrasisgBai xoten ,,En0pyc”: Hact ot YIIN [ -KUIUIIHO CTPOUTENCTBO, THPrOBUS U YCIYTH
/TIN Ne 422/, o0Gciry’Baliy TepacH U CThIOM,HaXO 11 ce B B KBapTal 342 1o IU1aHa Ha Ip.
[TazapKuk.
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3aeMbT € C JTMXBEH MPOLEHT B pa3mep Ha 2,2% TOIUIIHO.

23. TbPI'OBCKMU 3AAbJIKEHUA

Tvpeosckume 3a0badICeHUs BKITIOUBAT:
31.03.2025 31.12.2024

BGN '000 BGN 000
3aabIDKEeHNST KBM TOCTABYNIIA M KIMEHTH 1075 1047
JlocTaBUUIM TIPU OTIPE/ICTICHH YCIIOBUS - -
Knuentn no aBancu - -
060 1075 1047

3anpmHKeHUsATa KbM JIOCTABYHMIIN Ca TEKYIIH, OC3TMXBEHU U Ca 3a MOJYYeHU MaTepuaiu u
ycinyru. BanyTHu 3aab/KeHUS HIMa.

OOUYaHUAT Cpe/ieH KPEAUTEH MEePHo/I, 32 KOWTO HE Ce HAYMCIISBA JIMXBA MO ThPTOBCKU
3agbikeHus € 180 nuu. JpykecTBOTO HAMA MPOCPOUYEHU THPTOBCKH 33 IbIIKEHUS.

24. SAABJIKEHUA 3A JAHBIN

ﬂaannume 3a0bJHCEeHUA BKIIOYBAT:

31.03.2025 31.12.2024
BGN '000 BGN '000

Z[aH’BI_[I/I BBPXY JOXOJUTE Ha (1)I/ISI/ILIGCKI/ITC JIMIa

Oo1mo

25. SAABJIKEHUA KbM NEPCOHAJIA U 3A COIIMAJIHO OCUT'YPABAHE

3aowaocenuama Kom nepcoranla u coyuainomo ocucypsedane Ca Kakto CiiciBa:

31.03.2025 31.12.2024

BGN '000 BGN '000
3aIbJKEHUS KbM IIEpCOHANA 5 5
3abIKEHUS TI0 COLMATHOTO OCUTYpsIBaHE 2 2
O6mmo 7 7
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26. IPYT'U TEKYIIIN 3AABJIKEHNUA

Jpyaume mexkywu 3a0vadicenus BKIIOYBAT:

HApyru
[Ipuxonu 3a ObACIIN TIEPUOAU

JoBepurenu
Oo6m10

26. 1 Ilpuxooume 3a 6v0ewu nepuoou BKIIOUYBAT:

OTCcTBIIEHO IPABO HA CTPOEK
Oomo

27. CBbP3AHU JIMIIA

Z[p}/)KGCTBOTO HMa OTHOIICHUE HA CBBP3aHO JIMIEC CHC CICAHUTE NPCAIIPUATHA:

K1 Unnycrpuanen napk EOO/J] — apliiepHo npeanpusaTie

PC Cutu Cniopt OO/] — abliiepHO NpeanpusTie

busnec Lentsp 3aropa EOO/] — unen na CJ]

31.03.2025 31.12.2024
BGN '000 BGN '000
- 2

88 116

9 9

97 127
31.03.2025 31.12.2024
BGN '000 BGN '000
88 116

88 116

Z[I)Y)KGCTBOTO HMa OTHOIICHHUEC HAa CBBP3aHO JIMUILC CbHC CBOHUTC CO6CTB6HI/II_II/I " YIIPABUTCIIN.

yCJ'IOBI/IHTa, IIpU KOUTO Ca U3BBPIIBAHU CACIKUTC HC CC OTKIIOHABAT OT IIA3apHUTC 34 HO,I(O66H

BUJI CACIKU.

Coenku cvc cevp3anu auya

HPMXO()M om cewvp3aHu jinya ca, KAKmo cneoea.
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[Ipuxomgn Cebp3aHo JuIe

JluxBu busnec Llentsp 3aropa
JIuxsu K1 Unnycrpuanen ITapk
JIuxsu PC Cutu Cnopt

Oo6mo

Pa3zxoou om ceévp3anu quya, KAKmo cieosa:

Pasxoau CBbp3aHo Juie

Oomro

B3mane om ceévp3anu nuya:
K1 Unpycrpuanen napxk EOO/J]
PC Cutu Cnopt OO/

buznec llentrsp 3aropa EOO/] (wieH Ha chBeTa Ha
JTUPEKTOPUTE)

Oo1mo

JlaTta Ha noroBopa

I'naBuuIa

JloroBopeHa JinxBa

Cpoxk Ha jorosopa

Hauucnena nuxsa

Heypenenu pazueru kbm 31 .12.2024 1. B.T.4.
I'naBuuIa

JInxsa

O06mmo

31.03.2025 31.03.2024
BGN "000 BGN '000
101 -
33 -
7 -
141 -
31.03.2025 31.12.2024
BGN '000 BGN '000
2025 2024
BGN ‘000 BGN ‘000
2553 2418
515 507
7184 7050
10252 9975
31.03.2025 31.12.2024
BGN '000 BGN '000
31.05.2019r 31.05.2019r
3000 3000
6% 6%
31.05.2025r 31.05.2025r
33 118
2553 2418
2281 2180
272 238
2553 2418
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31.03.2025 31.12.2024
BGN '000 BGN '000
JlaTa Ha noroBopa 23.12.2023r 23.12.2023r
I'maBHuIIA 500 500
JloroBopeHa uxBa 6% 6%
Cpoxk Ha noroBopa 23.12.2025r 23.12.2025r
Hauucnena nuxsa 7 27
Heypenenu pasueru kpm 31 .12.2024r. B.T.4. 507 507
I'maBHHUITA 469 468
JIuxBa 46 39
O61o 515 507
31.03.2025 31.12.2024
BGN '000 BGN '000
JlaTa Ha noroBopa 10.10.2023r 10.10.2023r
I'maBHUIIA 7000 7000
JloroBopeHa TuxBa 6% 6%
Cpok Ha gorosopa 31.10.2025r 31.10.2025r
Hauncnena nuxsa 101 332
Heypenenu pazueru kbpm 31 .12.2024r. B.T.4U. 7050 7050
['maBHUIIA 6743 6710
JluxBa 441 340
Oomo 7184 7050

Bb3narpaxkaenue Ha ppKoBOACTBOTO 3a 2025 1. € B pa3mep Ha 3 XUJI.JIB

yCJ'IOBI/IHTa, IIpY KOUTO Ca U3BBbPUIBAHU CACIKHUTC HE CC OTKIIOHABAT OT IIa3apHUTE 3a l'IOI[O6eH

BUJI CACIKU.

Pa3uerute cbe cBBp3aHu npeAnpusTus ca onosectenu B [Ipmnoxenns Ne 18

28. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xona Ha oOuuaiiHaTa cu cTomaHcKa AEHHOCT APYKECTBOTO MOXKe J1a ObJie U3JI0KEHO Ha
pa3nuyHu (PMHAHCOBU PUCKOBE, Hall-BaKHUTE OT KOMTO ca: Ma3apeH pUCK (BKJIIOYBAIL BalTyTeH
PHCK, PUCK OT MMPOMSsIHA Ha CIPaBEAINBaTa CTOMHOCT U LIEHOBU PUCK), KPEAUTEH PUCK, TUKBUACH
PUCK M PUCK HAa JIMXBEHO-OOBBp3aHM MapuuHU mnotouu. OOLIOTO yMNpaBieHHWE Ha pUCKA €
(boKycHpaHO BBPXY TPYIAHOCTHTE NPHU IMPOrHO3UMpaHE Ha (PUHAHCOBUTE Mazapu U JOCTUTaHE
MUHUMM3HMpAHE Ha MOTEHLUUAIHUTE OTPULIATENHU €(eKTH, KOUTO Morar Ja ce OTpasiT BbpXY
(UHAHCOBUTE PE3YJITATH U CHCTOSTHUE HA JIPYKECTBOTO.
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VpaBieHHETO HA PUCKA CE OCBINECTBSIBA TEKYIIO OT PHKOBOJACTBOTO HA JIPYKECTBOTO
CBHIJIACHO TOJHMTUKATa OIpeseicHa oT coOcTBenunuTe. Te ca mpuenu OCHOBHHM NMPUHIMIM 32
0o0Im0TO ynpaBlieHHE Ha (PUHAHCOBHSI PUCK, Ha 0azara HAa KOUTO ca pa3pabOTEHH KOHKPETHU
MIPOIICIYPH 3a YIIPaBJICHUE HA OTACIHUTE CIICHM(PUIHA PHUCKOBE, KATO BAJyTCH, IIECHOBH, JINXBEH,

KpCAUTCH U JIUKBUACH, U 3da PUCKA IIPU HU3MOJI3BAHCTO HAa HCACPUBATUBHU UHCTPYMCHTHU

Banymen puck

JIpy’KecTBOTO HE € M3JI0)KEHO Ha CHLIECTBEH PUCK, CBbP3aH C BalyTHUTE Kypcose. [lo-
rojisiMaTa 4acT OT CHIEJIKUTE Ha APYXKECTBOTO C€ OCBIIECTBIBAT B OBJITapCKU JieBa U €BPO, YUHUTO
Kypc € (ukcupaH KbM Kypca Ha jeBa.M3BBpIIBa ce peoBEH KOHTPOJ BBPXY €JIEMEHTUTE Ha
OanaHca ¢ e’ MUHUMHM3UpPaHe U3J1araHeTo Ha BaTyTHO-KYpPCOB PHUCK.

Ilenosu puck

JIpyecTBOTO € U3JI0’)KEHO Ha IIEHOBH PHCK OT JBa (hakTopa:

a) EBEHTYaJIHO HapacTBaHE Ha JIOCTABHUTE 1IEHN Ha CYPOBUHHUTE U MATEPUATIUTE; U

0) HapacTBalaTa KOHKypeHIHsS Ha OBJITapCKus Ia3ap, HaMHupalia OTpaKeHNE W B IICHUTE
Ha MpeyIaraHuTe CTPOUTEITHN YCITYTH.

3a MUHMMH3UpPAHE HA TOBA BIHUSHUE JPYXKECTBOTO Ipuiiara GupMeHa CTpaTerus, messia
ONTUMH3HMPAHE Ha MPOU3BOJICTBEHUTES pPa3XOJH, BATHIUPAHE HA aITCPHATUBHHU JIOCTABYHITU
TpeJyIaraiyd U3roJJHA ThPTOBCKH YCIIOBHS W HE Ha IMOCIEAHO MSCTO I'bBKaBa MapKETHHTOBA U
LeHoBa noiauTuka. l{eHoBaTta monuTuka € QyHKIUS OT TPU OCHOBHHU (paKkTopa - CTPYKTypa Ha
pa3xoauTe, [IEHH Ha KOHKYPEHTH U MOKYTaTeJIHa Bb3MOKHOCT Ha MOTPEOUTENHUTE.

Kpeoumen puck

KpenutHusT puCK TIpelncTaBisiBa PUCKBT JaJ€H KOHTPAreHT Ja He 3aIulaTd
3aIBJDKEHHETO CH KbM JlpykecTBOTO. [[py)KECTBOTO € M3JI0’K€HAa Ha TO3M PHCK BBHB BPbB3Ka C
pa3nuyHu (PUHAHCOBM MHCTPYMEHTH, KaTO HAamp. MPH IMPEIOCTaBIHETO HA 3aEMH, BBH3HUKBAHE
Ha B3eMaHHsS OT KIMEHTH, JCTIO3MPaHe Ha CPeACTBA U Apyru. M3zmaranero Ha JlpyKecTBOTO Ha
KpeIWTEH PUCK € OTPaHWYCHO J0 pa3Mepa Ha OanaHcoBaTa CTOMHOCT Ha (PMHAHCOBWTE aKTHBH,
MIPU3HATH B Kpasi HA OTYETHHUS TIEPUO/I, KAKTO € TIOCOYCHO I0-/I0JTY

31.03.2025 31.12.2024

BGN '000 BGN '000
duHaHCOBU aKTHUBU 3311 3311
Kpenutu u B3emanus 19880 19889
ITapuunu cpencrsa 230 257
06110 23421 23457
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JpyXecTBOTO pabOTH C KOHTPAreHTH C HCTOPHUS Ha B3aMMOOTHOIICHHUSITA HA OCHOBHHUTE CH
nasapu.

Otcpouenn mnamanus (MPoJaKOM HAa KPEIWT) ce MpejajaraT camMO Ha KIMEHTH, KOUTO
MMaT JIbJIFa UCTOPHS U THPTOBCKO CHTPYAHUUYECTBO C JPYKECTBOTO, 100pO (PMHAHCOBO CHCTOSIHUE
1 JIMIICA Ha HApYLICHUS IIPU CIIa3BAHCTO HA JOTOBOPCHUTEC KPCIAUTHU YCIIOBUA.

CnOupaeMocTTa Ha B3EMaHHUATA CE KOHTPOJIMPA JUPEKTHO OT YIIPABUTEIUTE, (PHHAHCOBHSI
U TBHProBCcKus aupektopr. OTroBOPHOCTTA MM € OICPATHBHO Ja KOHTPOJMpPAT M PEryaupar
B3eMaHMsTa ChOOPa3HO OOCKTUBHHTE JIAJCHOCTH HA Ma3apa M MOTPEOHOCTHTE HA APYKECTBOTO.

Jlpy’kecTBOTO HMMa  pa3pabOoTeHa TMOJMUTHKAa ©  TOPOICAYpH 32  OICHKA  Ha
KPEIMTOCIIOCOOHOCTTa Ha CBOMUTE KOHTPAreHTH M ONPE/ICIISHEe Ha KPEIUTEH PEHTHHT M KPEIUTHH
JIMMUTH I10 I'py1mia KIIMCHTH.

[MapuunuTe CpeCTBA B IPYKECTBOTO M PA3ILIAIATEIIHUTE OTEPAIMH Ca ChCPEIOTOUCHHU B
pa3nuyHu MbpBOKIAacHU OaHku. [lpu pasnpeneneHHeTo Ha MapUYHUTE MOTOLM MEXIY TSIX
PBKOBOJICTBOTO Ha JIPY)KECTBOTO CE ChOOpa3siBa ¢ peauiia (pakTopu, MEXIy KOUTO pa3MepHuTe Ha
KaluTajia, CMIT'YPHOCTTA, IMKBUAHOCTTA, KPEAUTHUA IIOTCHIIMAI HA OaHkara u ap.

Jluxeuoen puck

JIMKBHTHUAT PUCK CE HM3pa3siBa B HEraTHMBHATA CUTYaIlUs JIPYKECTBOTO Jia He Oble B
CBCTOSIHHE J1a TIOCPEnTHe O€3yCIIOBHO BCUYKH CBOM 3aIBIDKCHHS CHIITACHO TEXHHUS MAJICK.

Jlpy’)kecTBOTO TeHepHpa U MOJAbPKa JOCTaThYeH O0eM Ha JIMKBUIHU CpPEICTBA.
Bbrpemien M3TOYHMK Ha JMKBUIHH CPEICTBA 3a JIPY)KECTBOTO € OCHOBHATa My CTOINAHCKa
JNeMHOCT, reHepupallia J0CTaThbYHU ONePaTUBHU MOTOLM. BBHHIIHN M3TOUHUIM HA (UHAHCUpPaHE
ca OaHKUTE W JAPYrd MOCTOSIHHU HapTHhopu. C 1en U30JMpaHe eBEHTYAIHUs JMKBUICH PHCK,
JIPY’KEeCTBOTO pabOTH ChC cHUCTEMa OT aJTEPHATUBHU MEXaHU3MH 3a JCWCTBHE U TNPOTHO3H,
KpalHHAT €(eKT OT KOETO € MO IbP)KaHeTO Ha Jo0pa JIMKBUIHOCT, PECIIEKTUBHO CITIOCOOHOCT 3a
(¢buHaHCHpaHe Ha CTOMaHCKaTa cu JAelHocT. ToBa ce AombjiBa OT TEKyllO HAOIIOJCHHE Ha
MaJeKUTE Ha aKTUBUTE U MACUBUTE U KOHTPOJ BbPXY U3XOISIIUTE TAPUYHU TOTOLH.

PBbKOBOACTBOTO Ha APYKECTBOTO TEKYIIO HaOMI0/aBa M aHAIM3UpPA HEroBaTa €KCIIO3UIIHA
CIPSIMO MPOMEHHTE B JIMXBEHUTE paBHUILA. CHUMYIHMpAT ce Pa3IMyuHU CIIEHapuu Ha pedHHaHCHPaHE,
MOJTHOBSIBAaHE HA CHIIECTBYBAIM TMO3UIMHM W aiTepHaTuBHO (uHaHcupane. Ha 0a3za Ha Te3u
CLICHapHUH Ce U3MepBa €PEeKTHT BbPXY (PMHAHCOBUS PE3YNITAT U COOCTBEHUS KaIUTAaJl IPH MIPOMSHA C
OTIpeJIeTIeH MYHKTOBE WM MPOIEHTH. 3a BCAKA CHUMYNAIMS, €HO U CHIIO MPEAIOooKeHHe 3a
MPOMSIHA Ha JIMXBEHHUS MPOLIEHT ce MpHjiara 3a BCUYKA OCHOBHU BalnyTu. M3uncrieHusra ce mpassT
3a 3HAYUTEIHUTE JIMXBOHOCHH TIO3UIIUH.

anawlenue Ha Kanumanioeus pucK

C YIIPaBJICHHUCTO Ha KallMTaJla APY>KECTBOTO LEIIHU Ja Ch3Aa/IC U NOAABbPIKA Bb3MOKHOCTHU TO
Aa IpOABbJILKU Oa CI)YHKI_[I/IOHI/Ipa KaTo JIEeMCTBAIIlO NpCAnpuiATHE U Ja OCUT'ypsiBa CbOTBETHATA
BB3BPAIACMOCT HAa HHBCCTUPAHUTE CPCACTBA Ha CO6CTB€HI/II_II/ITG, CTOIIAHCKU IIOJI3KM Ha APYIUTC
3aUHTCPCCOBAHU JIMIIA W YYACTHULIM B HCTOBUA 6H3HeC, KaKTO M Ja HNOAAbpiKa OITHUMallHa
KaIlluTaJIOBa CTPYKTYPA, 3a J1a CC pCAYLUPAT Pa3XO0AUTC 3a KalluTalla.
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JlpyKecTBOTO TeKylo HaOllfojilaBa OCHUTYPEHOCTTAa M CTPYKTypaTa Ha Kamurtajia Ha 0asa
CHOTHOIIICHUETO Ha 33 THKHSIOCT.

Ouen}wane no cnpaee()ﬂuea CMOUIHOCI
OneHnsiBaHe Mo CripaBeajiuBa CTOHHOCT Ha (l)]/IHaHCOB]/I Hu He(l)HHaHCOBH AKTUBH

OUHAHCOBUTE AaKTUBU M IIaCHUBH, OTYUTAHU [0 CHpPaBEIMBa CTOMHOCT B OTYeTa 3a
(bMHAHCOBOTO CBHCTOSHUE, Ca IPYNHUpPAaHH B TPU HUBA CHOOpPA3HO HepapxusiTa Ha CIpaBeIIuBaTa
croiiHoCT. Ta3u Hepapxusi ce ompenenss Bb3 OCHOBA HA 3HAUMMOCTTA Ha BXOAIIaTa HHPOPMAIIHS,
M3MOJI3BaHA TIPU OMPEETITHETO Ha CIIpaBeUIMBaTa CTOMHOCT Ha ()MHAHCOBUTE aKTHBHU W TACHBH,
KaKTO CJIe/IBa:

Huo 1 - Bxomsmmre maHHM Ha HUBO | ca KOoTHpaHWTE (HEKOPUTHpAaHH) IIEHH Ha
WHCTPYMEHTH Ha aKTUBHUTE Ma3apy 3a WICHTHYHU (GHUHAHCOBH UHCTPYMEHTH;

HuBo 2 - BXojsmuTe MaHHM HAa HHUBO 2 ca BXOMSAIIM JaHHW 3a JaJieH aKTUB WM TIacHB,
pa3UYHA  OT KOTHPAHUTE 1IEHH, BKIIFOYEHH B HUBO 1, KOUTO TPSKO MIIM KOCBEHO Ca JOCTHITHU 32
HaOJIIOAEHHE.

HuBo 3 - Bxomsmure MaHHM Ha HUBO 3 ca HEHAONIOMAEeMH BXOJAIIM JaHHU 34 JAJCH aKTHB WA
nacuB. Ta3m Kareropusi BKIIOYBA BCUYKH WHCTPYMEHTH, MIPU KOWTO TEXHUKATa 3a OIICHSBAHE HE
BKJIIOUBA HaOMIOaeMU BXOJAIIMIAHHUM W HEHAOJIIOaeMHUTE BXOJSIIM JAaHHU MMAaT 3HAYUTENIEH
edeKT BBpXY OIICHKaTa Ha MHCTpyMeHTa. HUBOTO Biiepapxusita Ha CHpaBeIIMBUTE CTOMHOCTH, B
PaMKHUTE Ha KOSITO C€ KaTeropu3upa OLICHSBAHETO Ha CIIPABEUIMBATACTOMHOCT B IBUIOCTHUS MY
o0XBaT, ce ompenens Bb3 OCHOBAa Ha Hal-HUCKUS €JIEMEHT OT HHMBOTO, KONTO € OT3HaueHHe 3a
OLICHSIBAHETO Ha CIpaBeIMBaTa CTOMHOCT B ISUIOCTHHUS MY OOXBaT. 3a Ta3u LeJl 3HaYCHUETO Ha
JAJICHENIEMEHT CE€ OLIEHSABAa KaTO CE€ CBHIIOCTAaBA C OILICHSBAHETO Ha CIIpaBEeJIMBaTa CTOWHOCT B
ISUIOCTHHSI My OOXBaT.

AKO TpU OLIEHSIBAHETO Ha CIIpaBeIJIMBaTa CTOMHOCT ObJAT W3IMOJ3BaHH HAONIOJAeMHU €JIEMEHTH,
KOHUTO C€ HY)KAasAT OT 3HAUYMTEIHO KOPUTHpaHE, OCHOBAHO HAa HEHAONIOaeMU €JIeMEHTH, TaKoBa
MIPU3HABAHE € OT HUBO 3.

3a OLICHABAHETO HAa 3HAYEHUETO Ha JAJICH €JIEMEHT 32 OLICHSBAHETO HA CIPABEIMBATA CTOMHOCT B
LSUTOCTHUSI My 00XBaT € Heo0X0AuMO Jia ObJIaT B3ETH MPeaBU CeHUUUHHUTE 32 JaJIeH aKTUB WIIN
NacuB (haKToOpH.

Cnennara Tabnuiia mpeIcTaBs HUBATa B iepapxusiTa Ha PUHAHCOBH U HE(PUHAHCOBHU aKTUBH KbM 3 1
nekeMBpu 2024 r. u kbM 31 nexemBpu 2023 1., OLICHSIBaHHU MEPUOJAUYHO IO CIIPABEIIMBA CTOMHOCT:
(Bk. [Mosicuenue 13, Tosicuenwue 15 u 16)

3112 2024r. Husol HmBo2 Humeo3 O6buwo
XUJL.JIB. XUJL.JIB. XUJL.JIB. XUIJIL.JIB.
MHBECTULUMOHHN UMOTU 5866 5666
®UHAHCOBU aKTMBMU 1785 1526 3311
3112 2023r. Husol HmBo2 Humeo3 O6buwo
XUJL.JIB. XUJL.JIB. XHUIL.JIB. XUIJL.JIB.
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MHBECTULMNOHHN UMOTHU 1830 1830
PUHAHCOBU aKTUBM 14284 14284

OnpenensiHe Ha ClipaBeUIMBaTa CTOMHOCT

Meroiute M TEXHMKHTE 3a OLICHSBaHE, M3IIOJI3BAHU IIPU OIPEAEISIHETO Ha CIIpaBeyIMBara
CTOIHOCT, HE Ca IIPOMEHEHU B CPAaBHEHHUE C MPEIXOAHUS OTUETEH MIEPUO/L.

®unancosu aktusn (Huso 1)

CnpaBemmBata ctoiHOCT Ha ¢uHancoBu aktuBu (HuBo 1) e ompenenena Ha Ga3a oOsBEeHUTE
(HexopurMpaHW) LIEHW Ha aKTHUBHUTE Ma3apu 3a WAEGHTUYHU aKTHBH, 1O KOUTO JIpykecTBOTO
uma goctell KbM 31 nekeMBpH. [[ssioBere B JOTOBOPHM (POHIOBE Ca OLIEHEHM IO MyOJIMKyBaHAaTa
LIeHa Ha 00paTHO U3KYITyBaHe

HuBecrunuonnu umoru (Huso 3)

CnpaBeBata CTOMHOCT Ha HEIBIKUMHTE MMOTU Ha [IpykecTBOTO € ompezeneHa Ha 0Oasara
Ha JOKJIaJM Ha HE3aBUCHMHU JIMIIEH3UPAHH OLIEHUTEIN.

IIpe3s 2024 r. e HM3roTBEHa OLIEHKA OT JIMIICH3MPAH OLIEHUTEN 3a MHBECTULMOHHUTE MMOTH Ha
HpyxectBoto. Ilpu omnpenensHe Ha ma3apHaTa CTOWHOCT M3IMOJI3BAHUTE METOIM 3a OIEHKa ca
METOJ Ha OCTaTh4YHATa CTOMHOCT — IPOJaXKOu.

®unancoBu aktusu (Huso 3)

OneHkara Ha copaBejaMBaTa CTOMHOCT Ha HEKOTHPAHW KallUTAJOBH HWHCTPYMEHTH Ce€
OCHOBAaBA HAa TEXHUKU Ha OLECHSABAHE, NPWIOKCHN OT BBHILEHU JIMIICH3UPaHU oueHuTenu Teszn
TEXHUKH BKIIFOYBAT METOJ] HA YMCTATa CTONHOCT HA aKTHBHTE.

29. CbBUTHUA CJEJ KPASA HA OTYETHUSA NEPUO/L

Hsama npyru xopurupamy chbOUTHS WM 3HAYUTENHM HEKOPUTHpPAIIU CHOUTHUS MEXITY
Jatata Ha CbCTaBgHEe Ha OajmaHca W Jaratra Ha OJOOpPEHHETO OT ChAPYKHHUIMTE 3a
nyOIMKyBaHeTO Ha (PMHAHCOBHSI OTYET, KOMTO Ja HajaraT KOPEKUUU B TOOUIIHUA (PUHAHCOB
OTUYeT.
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