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MHOUBUAYANEH OTYET 3A NEYAJZIBATA U 3ATYBATA U APYTUA BCEOBXBATEH
AoxXo4 KbM 30 CENTEMBPU 2026 T.

Mpuxoan oT NNXBU

Pa3sxoau 3a NMXBK

Mpuxoaun ot AMBUAEHTH

HeTHW neyan6bwu (3arybu) ot dMHAHCOBM aKTUBU U
nacuBM, OTYUTAHW MO CNpPaBea/IMBaA CTOMHOCT B
neyanbarta u 3arybara

HeTHn nevyanbu (3arybmu) oOT oOuUEHKa Ha
WHBECTULMOHHM  MMOTM NO  CrnpaBea/vBa
CTOMHOCT

Apyrn npuxoamn

Pasxoau 3a BbHLWHMW ycnyru
Pasxoau 3a amopTnlaums
Pasxogmu 3a nepcoHana

Apyrn pasxoau

Apyrn duHaHcosm npuxoam / (pasxoamu), HETHO

Meuan6a/3aryba oT npoabAKaBawM AENUHOCTU
npeau pasxogm 3a AaHbuu

Pasxogu 3a gaHbum
Neuan6a/3aryba 3a nepuoaa
Joxopa Ha akumA

Apyr BceobxBaTeH [,0X0A, HETHO OT AAHbLMU

06wo BceobxBaTeH Aoxop,

MARlYANA Digitally signed by

MARIYANA PENCHEVA

PENCHEVA  PeENCHEVA
Date: 2026.10.21

PENCHEVA 154154 0300

Cobcrasuren: MapusaHa lNeHuyesa

[ara: 08.10.2026 r.

MoacHeHune 30.09.2026 r.  30.09.2025 r.
‘000 eBpoO ‘000 eBpoO

1.1.1 134 67
1.1.1 (597) (441)
1.1.2 - -
1.1.3 286 215
2.2 133 -
1.1.4 179 145
1.2.1 (73) (69)
(1) (3)

122 (55) (43)
1.2.3 (17) (22)
1.2.4 142 (66)
131 (217)

1.2.5 - -
131 (217)

1.2.6 0.11 (0.18)
312 25

443 (192)

KRASIMIR Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIRO ommitrov

Date: 2026.10.21

V DIMITROV 16:03:23 +0300°
UsnbnHuTeneH gupekrop: Kpacumup Ammutpos

MpunoxceHuama om cmp. 9 0o cmp. 54 ca HepasdeaHa yacm om ¢puH. Omyem.
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MHOUBUAOYANEH OTYHET 3A PUHAHCOBOTO CbCTOAHUE KbM 30 CENTEMBPU 2026T.

MoAcHeHue 2026r. 2025r.
‘000 eBpo ‘000 eBpo
AKTUBU
HeteKywu aktnsun
MHBECTULMOHHN UMOTU 2.2 355 222
HemaTepuanHu akTuBK, pasamMyHuM OoT penyTauma 2.3 - 404
MHBeCcTMUMKM B AbLLEPHN NpeanpuaTmA 2.4 2133 2133
®UHAHCOBK aKTMBMU 2.6 8947 9 025
Apyrn 4 bAroCpoYHU MHBECTMLMN 2.5 4 4
MpegnnaTteHun pasxoam 2.10 255 295
AKTUBM NO OTCPOYEHU AaHbLUMU 10 10
06,0 HeTeKyLM aKTUBU 11704 12 093
TeKywu akteu
TeKyLWwmn GMHAHCOBU MHCTPYMEHTHU 2.7 6232 5583
LOpyrn Tekywm puHaHCOBM aKTUBMU 2.8 5863 5179
TbproBCKM 1 4pyr1 B3eMaHumA 2.9 872 687
TbproBCKM M 4pyry B3eMaHUA OT CBbP3aHM nLa 2.21 425 420
MNapu n napuyHU eKBUBaANIEHTH 2.11 46 322
MNpegnnaTteHu pasxoam 2.10 87 79
O6,0 TEKyLM aKTUBYU 13 525 12 270
OBbLLO AKTUBU 25 229 24 363
CobcTBEeH Kanutan
AKLMOHEPEH KanuTtan 2.12 607 609
Pesepsu 2.13 474 147
®uHaHcoB pesyaTar 2.14 1958 1827
O6uw,0 cobcTBEH KanuTan 3039 2583
Macueu
HeTekywu nacusu
HeTekywy ¢uHaHCOBM nacMBM MO  06AMFALMOHHM )15 15 000 15 000
emucum
O6u,0 HeTeKyL M NacMBu 15 000 15 000
TeKywu nacusu
TeKywm dbMHaAHCOBM NacmMBKM No 06ANraLMOHHN EMUCUM 2.15 198 54
Opyru Tekywm ¢MHaHCOBM Nnacuem 2.17 6570 6 335
TbproBCKM 1 Apyru 3a4baKeHna 2.19 335 374
THpProBCKM 1 ApYyrn 3a4bAXKEHNA KbM CBbpP3aHU Anua 2.21 -
3a4bMKeHNsa KbM NepcoHan - 1
JaHbYyHM 3a4bAXKEHNUA 3.2 - 1
Lpyrn 3agbnkeHuna 2.19 15 15
Mpuxoaun 3a 6bAeWM Nneproam 72 -
06,0 TeKywM nacusm 7 190 6 780
O6w,0 nacusm 22190 21780
OBLLO COBCTBEH KANUTAN U NACUBU 25229 24 363
Cobcrasurten: MapusaHa lNeH4yeBa MARIYANA Dol sgned
by MARIYA U3nbnHuTeneH aupekrop: Kpacumup Aumurpos
PENCHEVA fonerev
PENCHEVA Date: 20261021 KRASIMIR | B e owanov
Aara: 08.10.2026 . VLADIMIROY Qo .

DIMITROV 16:03:53 +0300



MpunoxceHuama om cmp. 9 0o cmp. 54 ca HepaszdenHa yacm om gpuH. Omyem.
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MHOUBUAYANEH OTYET 3A MPOMEHWUTE B COBCTBEHUA KAMUTA1 KbM 30 CENTEMBPU 2026 T.

AKuMnoHepeH 3aKoHoBM pe3epBu HepasnpepeneHa

O6wo cobcrBeH

KanuTan neyan6a KanuTan

‘000 eBpoO ‘000 eBpoO ‘000 eBpoO ‘000 eBpoO
Canpo Kom 1 aHyapu 2025 r. 609 41 1792 2442
Meyanba 3a rogmMHaTa - - 35 35
06wwo BceobxBaTeH A0X0A4 3a - 106 106
roavHata
Canpo Kbm 31 pekemspu 609 147 1827 2583
2025r.
Canpo Kbom 1 aHyapu 2026 r. 609 147 1827 2583
Meyanba 3a rogmnHata - - 131 131
Opyrv1 usmeHeHus (2) 15 - 13
BceobxBaTteH goxo 3a - 312 - 312
rognHara
Canpo Kkbm 30 centemBpu 607 474 1958 3039

2026 .

MpunoxceHuama om cmp. 9 do cmp. 54 ca HepaszdeanHa Yacm om ¢puH. Omuem.

Cobcrasuten: MapusaHa lNeHueBa

Aara: 08.10.2026 r.

Digitally signed
MARIYAN by mMARIYANA
A PENCHEVA
PENCHEVA
PENCHEVA pate:

PENCHEVA 20261021

15:42:34 +03'00'

U3nbnHuTeneH gaupekrop: Kpacumup Aumutpos

KRASIMIR  oigially signed

by
KRASIMIR VLADIMIROV

VLADIMIRO omrrov

Date: 2026.10.21 16:04:16

V DIMITROV -os00



MHOUBUAYANEH OTYET 3A MAPUYHUTE NOTOLUU KbM 30 CENTEMBPU 2026 T.

OnepaTtMBHa geAHOCT

MpenoctaBeHn 3aemm

MocTbnneHna No NnpesocTaBeHn 3aemm

MocTbnaeHuns ot Nnpoaaxba Ha PUHAHCOBM NHCTPYMEHTHU
MnawaHusa 3a npuaobrsaHe Ha GUHAHCOBU UHCTPYMEHTU
MonyvyeHn nnuxsm

MnawaHmna Ha gocTaBUMUM

MapuyHM noTouM, CBbP3aHU C Bb3HarpaxaeHus
MnawaHmna nnm Bb3CTaHOBABAHMA Ha AaHbLM BbpXy A40X043
[pyrv napnyHu NnoToum OT onepaTmMBHA AEeMHOCT

HeTeH napuyeH NOTOK OT onepaTUBHA AEeAHOCT

MHBecTULMOHHA aeiiHOCT

MoKynKa Ha AbAroTpaHU GUHAHCOBM aKTUBM
Mpoaaxb6a Ha AbAroTpaiHM GUHAHCOBU AaKTUBU
MonyyeHn 3aemu

MnawaHma no 3aemm

HeTeH napuyeH NOTOK OT UHBECTULMOHHA AEAHOCT

®duHaHcoBa genHocT

MonyyeHu no 3aemu

MnawaHma no 3aemmn

MnateHn nnxsmn

[pyrv napmyHu notoum ot dUHaHCOBA AeMHOCT

HeTteH napuyeH NOTOK OT pMHaAHCOBA AeiAHOCT

HeTHa npomsaHa B Napu 1 Napu4YHU EKBUBANIEHTHU
Mapu 1 NAapUYHU EKBUBANIEHTU B HAYANOTO Ha roanHaTa

Mapu u NapuyYHK eKBMBaZIEHTU B KPas Ha nepuoga
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MEXAWHEH MHOUBUAOYANEH ®UHAHCOB OTHET

. OBLLA UHOOPMALMUA

“BYNTAP YEX MHBECT XONAWMHI“ AL (HapuuyaHO MO-HaTaTbK “ApPYKEeCTBOTO”) € aKUMOHEPHO ApPYMKecTBo,
pernctpupaHo no TbproBcKMA 3aKOH B AreHumMa no snuceaHmaTta nog Ne 120054800.

CefannuieTo M agpechbT Ha yNpaBAeHWe Ha APYXKeCcTBOTO ca: rp. Mnosgus, p-H CeepeH, ya. Koato duryeto No
7-A, eT. 1.

MpegMeTbT Ha AEMHOCT Ha APYMKeCcTBOTO e NpuaobuBaHe, ynpaBaeHue, oueHKa u npogaxkba Ha yyactua B
ObArapCckM W YyKAOECTPaHHW apyxecTBa; MpugobusaHe, ynpasieHWe W npogaxkba Ha obauraumm;
MpuaoobueaHe, oueHKa M Npoaarkba Ha NaTeHTM, OTCTbNBAHE HA JIULEH3M 3a M3MOA3BaHe Ha MNaTeHTU Ha
[APYKEeCTBa, B KOUTO XONAMHIOBOTO APYXKECTBO yYacTBa; PUHAHCMpPaAHE HA APYMKECTBA, B KOUTO XONAMHIOBOTO
APY)KECTBO y4yacTBa, WMHBECTUMPAHE W WHBECTULMOHHO KpeauTupaHe; MapKeTuHr, 6opcoBM onepaumu,
NH}KEeHepUHr, cobCTBEHa TbProBCKa AEMHOCT M APYrM TbPrOBCKU CAENKN, He3abpaHeHM CbC 3aKOH.

JenHocTTa Ha [JpyKecTBOTO He Ce OrpaHnYaBa CbC CPOK MAN APYro NPEKPATUTENHO ycnoBue. [lpyKecTBOTO e
ny6n4HO ApyKecTso no cmucbaa Ha 3MMUK. JpyKecTBOTo He e PerMcTpmMpaHo KaTo pUHaAHCOBA UHCTUTYLUSA.

[ata Ha oa06peHue Ha mexXaAMHHUA PuHaHCOB oTyeT: 08.10.2026T.

TeKyw, nepmop: rognHata 3anoysaw,a Ha 01.01.2026 r. n 3asbpBaLLo Ha 30.09.2026r.
MpepaxopeH nepuoA: rognHaTta 3anoysawa Ha 01.01.2025 r. v 3asbpBawa Ha 31.12.2025r.
OpraH 0406pun puHaHcoBuA oTyeT: CbBET Ha AUpPEKTOpUTE.

CTPYyKTypa Ha KanuTtana

“BYNTAP YEX MHBECT XONAMUHI" AL (Apy*KecTBOTO MM XONAMHIBT) € Ny6ANYHO aKUMOHEPHO APYMKECTBO.
MbpBOHaYanHoO [pyKecTBOTO € y4ypedeHOo KaTo npmBatusaumoHeH GoHA no 3aKoHa 3a NPUBATU3aALMOHHUTE
doHpgoBe ¢ HammeHoBaHue [MpuBaTM3aumoHeH ¢oHA bynrap Yex Wusect A. O6uwo0TO CcbbpaHue Ha
akumoHepuTe oT 07 aHyapu 1998 npuema pelleHune 3a npeypexaaHe AeMHocTTa Ha MNpuBaTnsaumoHeH GoHA,
bynrap Yex UHBecT ALl KaTO XONAUHIOBO APYXKECTBO U MPOMAHA B HaMMeHOBaHMETO Ha [pyXecTBOTO OT
MpueaTtnsaumoHeH poHAa bynrap Yex MHeect ALl Ha bynrap Yex UHBecT XonauHr ALL. [Lpy»KecTBOTO € C Kanutan
607 464 eBpo, pasnpeaeneH B 1 191 105 06MKHOBEHU NOUMEHHMW aKLUWN.

KanutanbT Ha ApYKECTBOTO € aKLMOHEPEH M Ce MPUTEXKaBa OT MHOMKECTBO (PU3IMYECKM /IMLA U HAKOJIKO
IOPUANYECKM Auua. HayanHMAT Kanutan, C KOMTO e pernctpupaHo apyxectBoto e 131 xun. eBpo, a
yBE/IMYEHMETO NPOM3TMYA OT ABYKPATHUTE NPEepPerncTpaunm B yBeJM4eHMe U HaMaeHne A0 HacTOALWMS My
pasmep, B T.4. OT KanNnUTaM3MpPaHe Ha Nosiarawy ce AMBUAEHTU. [pes TeKyLWUA oTYeTeH NepUOoL Ca HacTbNUAN
NPOMEHW B KanuTaia Ha APYrKeCTBOTO, CBbP3aHM C Npoaarkba Ha akumm Ha HOJ.

30.09.2026 r. 31.12.2025r.
AKUMOHEe i i
H P Bpoit CroiiHOCT MnateHun % 0an Bpoit CroiiHocT MnateHn % Oan
aKkuum aKuumn

HOpuaunueckn

306 390 156 259 156 259 25.72% 303 908 155 386 155 386 25.51%
nvuya
dusnyeckun

884715 451 205 451 205 74.28% 887 197 453 616 453 616 74.49%
IZTE]

1191105 607 464 607 464 100.00% 1191105 609 002 609 002 100.00%
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Jpy»ecTBoTo e C eAHOCTENEHHA cUCTeMa Ha ynpasnieHue - CbBET Ha AMPEKTOPUTE U Ce CbCTOM OT TPUMa
yneHoBe:

1. Kpacumup Baagummpos Aumuntpos - YneH Ha CO v U3nbaHuUTENneH gupeKTop;

2. Csetocnas MBaHos [eues - Npeacenaten Ha CL;

3. EsreHu Kpacumupos Heges - YneH Ha C[;
OpyecTBOTO ce npeacTasnnasa oT U3nbvaHutenHna aupektop Kpacumup Bnagumupos Jumntpos.

®PUHAHCOBUAT OTUET € nHaOnBmayaneH OT4HET Ha ,D,DY)KECTBOTO.

Mpe3 HoemBpwn 2021 r. ,Bynrap Yex UHuBecT Xonguur” AL npnaobusa 100 % oT KanuTana Ha MHBECTULMOHEH
nocpegHuk ,tOr Mapket” EALl, KakTo 1 100 % OT KanuTana Ha ynpaBAABaLLOoTo apyecTtso ,,Or Mapket ®oHz
MeHngxmbHT” EAL. Mpes m. toHn 2025 r apy»KectBoTo Nnpmuaobusa 100 % ot ,,Anda Acetc” EOO/L.

Kato npeanpuatne — malika, rnaBa Ha rpyna npegnpuatus, ,bynrap Yex UHsect Xonguur” AL usroTss
KoHcOoNMAnpaH GMHaHCOB OTYeT.

Ha 19.05.2025 r. gpy*KecTBoTO eMMUTUPa U Naacupa emucua obamraymm ¢ Kog, BG2100010250. PasmepbT Ha
emucuaTta e 15 000 xun. eBpo. Emutnpanu ca 15 000 6p. 061mMraumm — 06MKHOBEHU, MOMMEHHM, BE3HANNYHN,
NINXBOHOCHM, cBOBOAHO NpPexBbpAseMMn, HEeKOHBepTUpyemu M obesneyeHW. KpaeH CpPoK Ha nagerka —
19.05.2033 r. Jpy*KecTBoTO MMa CK/tOYEHa 3acTpaxoBKa ,06anrauMoHHN eMncum” BbB BPb3Ka C EMUTUPAHUSA
obmMraumoHeH 3aem, KaTto nosmuaTa e usgageHa ot ,,3A0 Apmeen” Al, a NOKPUTMETO Bb3/IM3a Ha 19 961 xun.
eBpo.

PerynatopHa pamkKa
3AKOH 3a ny6a1M4yHOTO NpeasaraHe Ha LLEHHM KHMXKa

HAPEBA Ne 2 01 09.11.2021 r. 33 nbpBOHa4Ya HO M NOCNEeABALLO Pa3KpUBaHe Ha MHPopMaLma npu Nny6anyHo
npeanaraHe Ha LEHHU KHUXKa U [0MYyCKaHe Ha LLeHHM KHUXKa 0 TbproBus Ha peryanpad nasap (O6H. - 4B, 6p.
97 o1 19.11.2021 r., B cnna ot 01.01.2023 r. n MNpwueta ¢ PeweHne Ne 231-H o1 9.11.2021 r. Ha KomuncuaTa 3a
¢$u1HaHcoB Hag3op)

HAPEABA Ne 22 ot 29.07.2005 r. 3a yc/fioBUATa U peaa 3a BNMCBaHE W OTNKUCBaHe Ha Ny6ANYHU APYMKECTBa],
OPYTM EMUTEHTM Ha LLEHHM KHUXKa U eMUCUU LLeHHU KHUKA B pernctbpa Ha KOH

HAPEAOBA ot 17.12.1997 r. 32 MMHMMANHOTO CbAbpPX¥aHWE HA MbAHOMOLWHO 33 NPeacTaBUTENCTBO Ha
aKkuMoHep B 06110TO cbbpaHmMe Ha APYHKECTBO, YAUTO aKL MK ca buan npegmMmeT Ha Nyb6anyHo npeanaraHe (06H.,
B, 6p. 124 o1 23.12.1997)

HAPEABA Ne 39 o1 21.11.2007 r. 3a pa3KpuBaHe Ha AAN0BO y4YacTue B Ny6IMUYHO APYHKECTBO

Il. BA3A 3A U3roTBAHE HA PUHAHCOBUTE OTHETU U CHLLECTBEHA MHOOPMALIMA 3A CHETOBOJHU
NOJINTUKU

NHanBnayanHnAT PUHAHCOBMA OTYET € W3roTBEH CbIIACHO M3UCKBAHMATA Ha ObArapckoTo CY4EeTOBOAHO
3aKOHOAATe/ICTBO B HaLMOHaAHaTa BanyTa Ha Penybanka bbarapua— espo.

Ot 1 saHyapwu 2026 r. 6bArapcKMAT IEB € NPeBayTUPaH B eBpo Npu duKcupaH Kypc: 1.95583 nesa 3a 1 espo.
To4yHOCTTa Ha cymuTe NpeacTaBeHu B UHAMBUAYANHUA GUHAHCOB OTYET € XMAA4M eBpO.

NHOnBMAYaNnHUAT GUHAHCOB OTYET € U3rOTBEH HA MPUHLMNA—NPEANOo/OKeHMEe 33 AeNCTBALLO NpeanpuaTue,
KoeTo npegnonara, ye [py»KecTBOTO Lie NPOAbAXKN AeMHOCTTa ci B 0603pumMo bbaelue.

basa 3a usroresHe

To3n MeXaNHEH NHAMBUAYaneH GUHAHCOB OTYET € U3rOTBEH B CbOTBETCTBME C MexayHapoaHute CTaHaapTH
3a PuHaHcoBo OTuMTaHe, n3aaaeHun ot CbeeTta 3a MexayHapoaHua CuetosoaHu CtaHaaptv (CMCC) 1 BCUMYUKM
pasacHeHus nsgaaeHn ot Komuteta 3a PasacHeHns Ha MC®PO, KonTo epeKTUBHO ca B cMaa Ha 1 oT 1 AHyapu
2026 r. 1 KouTo ca npuetn ot KommcusaTta Ha EBponeiickma cbios.
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NHAMBMAYaNHUAT roamuieH GMHAHCOB OTYET BK/KOYBA MHAMBMAYaNeH OTYeT 3a neyanbaTta maum 3arybarta u
Apyrua sceobxsaTeH O0X04, UHAMBMAYaneH OTYeT 3a GMHAHCOBOTO CbCTOAHWE, MHAMBMAYaNEeH OTYeT 3a
npomMeHuTe B COBCTBEHMA KanuTan, UHAMBMAYaNEH OTYET 3@ NapUYHMTE MOTOLM, KAaKTO WM MOACHUTENHM
npunosKeHua. MpuUxoam 1 pasxoam, C U3KAUYEHNe Ha KOMMNOHEHTM Ha ApYr BceobxBaTeH A40X04, Ce Npu3HaBsaT
B nevyanbaTta unm 3arybata. Jpyr BceobxsaTeH Aoxo4 ce NpM3HaBa B OT4eTa 3a nedyanbarta uam 3arybaTta u
Apyrnsa BceobxBaTeH A0X0A4 W BKAKOYBA eleMeHTU Ha MPUXoaM M pasxoam (BKAHOYUTENHO KOpeKuuu oT
npeknacmduKauus), KOMTO He ca NPU3HaTK B Nevanbata nam 3arybaTa, KaKTO M3MCKBA UM KaKTO e pa3peLlleHo
oT MC®O. KopeKkunn oT npeknacudukaLma ca cymuTe, npeknacuduumnpaHm B nedyanba nau s3aryba B otyeTa 3a
neyanbata unu 3arybata u apyrusa BceobxsaTeH A0X0A 3a TEKYLMA Nepuoa, KoUTo ca buam npusHaT B A4pyr
BceobxBaTeH 40X04 Npes3 TeKyWUa U NpeaxoaHu nepnoam. TpaH3aKumm cbe cobcTBeHMUUTE Ha [py»ecTBOTO
B KQUeCTBOTO MM Ha COBCTBEHMLUM ce NPU3HaBaT B OTYETa 33 NPOMeHMUTe B COBCTBEHMA KanuTas.

[OpysecTBoTO N36Mpa Aa NpeacTaBu eAnH OTYeT 3a NedanbaTta UK 3arybaTa u Apyrusa sceobxsateH aoxoa (Mam
Aa npeactaBu nedanbata muau 3arybata v apyrva BceobxBaTeH goxon B ABa pasgena). Pasgenute ce
npeacTaBAT 3aefiHO, KaTo TO3uM 3a nNevyanbaTa UM 3arybaTa e Nbpseu, cnensaH HenocpeacTseHo oT pas3aena 3a
Apyrns BceobxBaTeH A0XO0A.

dopmaTbT Ha OT4YeTa 3a PUHAHCOBOTO CHCTOAHUE € BasupaH Ha PasrpaHUYEHUETO TeKyLL/HeTeKyLl.

[pyKecTBOTO He e U3FrOTBMJIO KOHCONNAMPAHUA cM PUHAHCOB OTYET KbM AaTaTa Ha M3roTBAHE Ha HacToALUMA
MHAMBMAYaNEeH GUHAHCOB OTYET 33 [pY’KeCTBOTO M AbLUEPHUTE MY APYMKECTBa, TaKa KAKTO Ce W3UCKBa
cbrnacHo MC®O 10. [JpyKecTBOTO € NMPUNOKUNO0 MHTEPNPETALMATA, KOATO Ce CbAbprKa B MeMOpaHAyMa,
KOWTO e u3gagaeH ot EBponeickata Komucms — [ ,BbTpeweH nasap U ycayrn“, oTHOCHO cpeulata Ha
CuetoBogHua PerynatopeH Komurtet (gokymeHT ARC/08/2007), KOWTO pasrneskga OTHOWEHMATa MeXAay
Perynaymunte Ha PernameHTa 3a npuema Ha MCC n ®nupmenun upektnuen 4 n 7. EBponeiickata Komucus e Ha
MHEeHWe, Ye ako [pyKecTBOTO N3bepe UK e 3a4bKEHO 43 U3FOTBM CBOUTE MHANBUAYANHN GUHAHCOBK OTYETH
cbrnacHo MCPO, npueTtn 3a npuiaraHe ot EBponenckns cblos, TO Te€ MOXKe Ja Ce U3roTBAT U NpeacTaBaT
HEe3aBUCMMO OT U3rOTBAHETO U NPEACTaBAHETO HAa KOHCOMAMPAHUTE GUHAHCOBM OTUHETH.

B KoHconMauMpaHuTe GUHAHCOBM OTYETM, ADbLIEPHOTO ApYyXecTBo We 6bae KoHcoangupaHo. Tesu
MHAMBUAYANHM GUHAHCOBM OTYETU Ca U3FrOTBEHW, 3apan M3UCKBAHUATA Ha 3aKOHOAATe/ICTBOTO B bbarapus.

3a ga morat Aa npuaobuaTt nbaHa NnpeacTasa 3a GUHAHCOBOTO CbCTOAHUE, pe3yaTaTUTe OT AeMHOCTTa, KaKTo U
3a NPOMeHUTEe BbB GMHAHCOBOTO CbCTOAHME HA [py*KeCTBOTO M HErOBOTO AbLLEPHO APYMKECTBO KAaTo UANO,
norpebutenute Ha TO3M UHAMBMAYaNeH GUHAHCOB OTY4EeT e HeobxoAMMO Aa ro 4YeTaT 3aedHOo C
KoHconmanpaHua GMHaHCOB OoTYET 3a GMHaHCoBaTa roamHa KbM 30 centemspum 2026 r., BegHara Wwom To 6bae
NnpeaoCTaBeH.

[ py»ecTBOTO Lie M3roTBU CBOA KoHcoanampaH otyeT Kbm 30 centemBpu 2026 r., cbrnacHo MCC u MC®PO ¢
pevicteme 3a 2026 rog,., B KOMTO OTYET LLLE € BK/IIOYEH M HACTOALUMA MEXANHEH MHAMBMAYANEH OTYeT. CbriacHo
naaHMpaHUTe AaTWM PbKOBOACTBOTO OYaKBA OKOHYATENHUAT KOHCOAMAMpPaH ¢uHaHCoB oTyeT Kbm 30
centemBpu 2026 r. aa 6bae of06peH 3a M3aaBaHe He No KbcHo oT 31.08.2026 roa,. oT YnpaBuTeIHUA CbBET Ha
OPYKECTBOTO, C/ief, KOATO 4aTa OTYETHT We 6bAe Ha PasnoJiorKeHMe Ha TPeTU auua.

BbArapckoTo 3aKOHOAATE/NCTBO He 3abpaHABa pelleHre Ha 0bWoTo cbbpaHue Ha [py»KecTBOTO 3a NpuemaHe
Ha roAMLIHUA cYeToBOAEH OTYeT Aa 6bae OTMEeHeHOo (No HaA/eXKHUA pea) U B Caydai Ha HeobxoaMMmocT Aa
6bae cbCTaBeH M Ny6AMKYBaH HOB KOPUTMPaH roAuLleH CHeTOBOAEH OTYET 3a CblliaTa CYeTOBOAHA roAnHa.

OTtyeTHUAT nepmog obxeawa nepmoga - ot 01 sHyapu go 30 centemBpu. TeKyw, oTyeTeH nepuog - 2026 roa.
MpepxoneH otyeteH nepuog - 2025 roa.

M3roTBAHETO Ha d)I/IHaHCOBVI otyeTn B cbotBeTcTBMEe ¢ MCDO wu3umcKBa NnpunaraHeETo Ha KOHKPETHU
I'IpM6}'IM3I/1TEJ'IHM Cc4YeToBOAHM OLEeHKN. OT PBKOBOACTBOTO Ha ﬂ,DY)‘KECTBOTO Ce U3NCKBA Aa Hanpasu cobcTBEHM
npeueHKn n JONyCKaHWA Npu npuaaraHeTo Ha CHeTOBOAHUTE NOAUTUKK. [103ULMNTE BbB d)MHaHCOBMTe OTHETHU,
4YyneTo npeacraBAHe M3NCKBaA NO-BUCOKa CTeneH Ha Cy6€‘KTVIBHa npeueHkKa, Kakto n Te3n nosnunun, 3a KOUTo
I'IpVI6l1VI3VITe}1HVITe OUEeHKN MMaT 3HauuteneH ed)eKT BbpXy d)VIHaHCOBVITe OT4yeTn KaTo uAno, Ca OTAe/NHO
onoBecTeHu.
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dyHKUMOHaNHA BanyTa U BaayTa Ha NpeAcTaBAHe

®PyHKUMOHaNHaTa BaslyTa € BaslyTaTa Ha OCHOBHATA MKOHOMMYECKa cpesa, B KOATO [lpyKecTBOTO GyHKLMOHMPA
N B KOATO Ce reHepupaT U U3pasxoaBaTt NapuyHuTe my cpeactsa. [Jpy*KecTBOTO OCbLLECTBABA CBOUTE CAE/KN B
€BpOo, Nopaan KoeTo KaTo QyHKUMOHANMHA BanyTa e onpeaeneHa eBpo, Kato Kbm 1 sHyapu 2026 roauHa e
M3BBbPLUEHO NpeBanyTUpaHe oT 6barapcku nes Kbm eBpo ¢ dMKenpaH Kypc: 1 EUR = 1.95583 BGN.

MpuHUMN Ha geicTBaLW,O NpeanpuaTue

NHAaMBUAYaNnHMAT GUHAHCOB OTYET Ha [pyKEeCcTBOTO € M3roTBEH HA MPUHLMMA HA AeNCcTBaWO npeanpusaTue,
KOMTO nNpeanonara, ye [py*KecTsoTo Lie NPOoAb/XKM AEAHOCTTa c1 B 0603pnmo bbaele.

M npe3 HacToAwaTa rogMHa, CeEpMo3HO MKOHOMMYECKO Bb3AeNCTBME OKa3BaT GpaKTopu, CBBP3aHU C
reonoJIMTU4EeCKO M BOEHHO MPOTMBOMOCTaBAHE B Pa3/IMYHM TOYKM Ha cBeTa. Cepuo3eH M3TOYHMK Ha
HeCTabUAHOCT M OTPULATENHO MKOHOMMYECKO Bb3LENCTBME NPOAb/AKABA Aa ObAe HaxnyBaHETO Ha Pycus B
YKpaitHa. HeratusHuTe edekTn H6axa YMHOXKEHW Cnef BbBNMYAHETO HA M3paen BbB BOMHA B uBMLUaTa asa B
Banskna M3TOK, KaKTo U OT gectabunnsmpalumte AeNcTBUA HA MEMEHCKUTE XYTU Cpelly MeXAyHapoaHuA
CTOKOB TpaduK no KopabonnaBaTeNHOTO Tpace Ha CyeLKna KaHa.

ToBa Hanara BHUMaTENEH Nperies n pasrnexgaHe Ha NpousTUYaLLMTE OT Te3n CbOUTMA CYeTOBOAHMU
nocneanumM 3a npeanpuaTMATa, YMATO AEMHOCT BMBa 3acerHaTa OT PasBMTMETO HA KOoHpAuKTUTE. Kbm 30
centemBpu 2026 r. epeKkTUTE ce Oo4YaKBa Aa pedneKkTmpaTt Bbpxy PUHAHCOBUTE OTYETM Ha OTYMTALLMTE Ce
npeanpuATMA OT PasnYHM BpaHLIOBe, Nopaau:

e OrpaHuyeHMATa B [OCTbMa Ha pyckute 6aHKM [0 cuctemata SWIFT, Koeto Boau Ao
yBEe/IMYEHME Ha KPeAUTHUA PUCK NPU CbBMpPaHe Ha B3eEMaHMATA MO AOFrOBOPU C K/IMEHTH;
e Hanmume Ha NpeAnocTaBKM 33 006e3UEeHKM Ha GMHAHCOBM AKTMBM — NpPenoCTaBEHU 33eMM,
B3€MaHMA N MHBECTULMWN B PYCKU SbPXHKABHM M KOPNOPATUBHU 06AUraumnu;
e Hanmume Ha npegnoctaBkn 3a 06e3ueHKM Ha HePUHAHCOBU QaAKTMBM, BKAKOYUTENHO
npeKkpartasaHe Ha AEWHOCTU U HEeOBXOAMMOCT OT KnacuduKauma/peknacudmKkauma Ha akTusm
KaTo AbPrKaHW 3a Npoaarkoba;
e OueHKa 3a HapyweHWa NO AO0roBOPW 3a [0CTaBKa, Bb3HMKBAHE Ha HenpeaBUAEHMU
3a4b/IKEHUSA U 3arybu.;
o EdeKTn BbpXy cnopasymeHus 3a pUHaHCUPaHe, BKAOYUTENHO B Pe3yaTaT OT OrpaHUYeHuna B
JINKBUAHOCTTA U Bb3MOXHW HApPYLLEHUA B CNOPA3yYMEHUATA;
e KnacudpuKkaumsa Ha HANMYHUTE NAPUYHM CPeaCTBA M MAPUYHU EKBMBANEHTM U HaZn4yMe Ha
OrpaHMYeHMATa B NPaBaTa 3a pPa3nopexaaHe C TAX B C1e4CTBME Ha MHBA3UATA U HANOXKEHUTE
CaHKLUK;
e [lpernes Ha ekcnos3vuuuTe B YyKAECTPaHHa BajsyTa M BaNyTHM NPEBOAW B YyXKAECTPaHHa
BaNyTa;
e Bb3MOXHOCT 33 KOHTPO/A U BAWAHME BbPXY CbLLECTBYBAWM CbTPYAHWLM U MHBECTULUMK B
ApyrectBa B Pycua, YKpaliHa u U3paen;
e BauaHMe Ha cbbuTMA cnep banaHcoBaTa AaTa BbpXy PpuHaHcoBata MHPopmaums Kbm 30
centemspu 2026 r. M CBBP3aHOTO C TOBAa OMOBECTABAHE HAa HEKOPUTMPALLMN CbOUTUA;
e [lpeueHKa 3a AeWCTBALLO NpeanpuATME BbBB BPb3Ka CbC cneumduyHM Bb3AEWUCTBUA HA
WMHBa3MATA U HA/ZIOXKEHUTE CaHKL MU BbPXY PUHAHCOBMA OTHETHA OTYUTALLMUTE CE NPeANnpPUATUSA;
o EdeKTM OT HACTBNUAN U3IMEHEHMUA NN NPEKPATEHU JOTOBOPU C KINEHTH;
e [IpomeHM B MeTOAa Ha ypexaaHe Ha Bb3HarpaxaeHus, 3annawaHuy Ha 6asa Ha akumu;
Bb3gencTBMe Ha pacTawata MHGpAaLmMAa M AMXBEHUTE HUBA
MHoro npeanpuaTva u Fpynu oT pasanyHM 6paHLIOBE U CTPaHM U3NUTBAT edeKTa OT HAPACTBALLUTE HMBA Ha
MHONALMATA U NIMXBEHUTE NPOLLEHTM, KOMTO 3acAra BCUYKM acNeKkTU Ha BusHeca M BOAAT A0 HapacTBaHe Ha
HapacTBaHe Ha Pa3xoauTe 3a CYPOBMHM M paboTHa CUAa, a CbLLO U A0 NPOMEHU B MOBEAEHMETO Ha KINEHTUTE
M HApPaCTBAHETO Ha KPeAUTHUA PUCK. Bb3aencTBMETO Ha MHONALMATA U IMXBEHUTE HMBA 3aCErHa BKAOYUTENTHO
npouecuTe Ha B3eMaHe Ha MHBECTULUMOHHU U GUHAHCOBM PeLLeHMA U NpoLLeca Ha NPeroBopu 3a JorosapsaHe
Ha yCNOBMA M MapameTpu No Te3un 4OoroBopw.
OuakBa ce ePeKTHLT OT TE3N HEFATUBHU MKOHOMMWYECKM MPOLLECH BBPXY PUHAHCOBUTE OTYETU HA OTYMTALLOTO Ce
ApyxecTBo Aa 6bae colwecTBeH. O4aKBAHUTE HEFATUBHM NocaeanLmM ob6xBallaT:
. BaunsaHWe BbpXy M3MepeHUTe CNpaBeaIMBM CTOMHOCTU Ha aKTUBK M NACUBMU;
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. EdbekTn BbpXy NpoOrHosvMpaHuTe 6bAEWM NAPUYHU MOTOUM M MPUIONKEHU AUCKOHTOBM MPOLEHTH,
M3M0N3BaHW 33 oOnpedensHe Ha HacToAWwaTa CTOMHOCT, MHAMKAaTopuTe 3a obesueHKa WM TecToBeTe 3a
obes3ueHKa;

. EdeKTn BbBPXY AOrOBOPM C KAMEHTU, BKAOUMTENHO BbH3AEWCTBMETO BbPXY OYAKBAHUTE KPeAUTHU
3arybn no MC®O 9 n BbH3LENCTBMETO BbBPXY AOrOBOPWU, KOUTO BK/KOYBAT 3HAUUTENEH KOMMOHEHT Ha
$uHaHcMpaHe no MCPO 15;

o EdeKkTn oT npomaHa B O4YaKBaHWUTE KpeauTHWU 3arybu oT PpUHAHCOBM MHCTpymeHTM no MCPO 9,
pa3/IMYHKU OT B3EMAHMA MO AOrOBOPU C K/INEHTH;
. EdeKkTn Bbpxy NpoBM3MK 3a AbATOCPOYHM 4OXOAM Ha MepCcoHana 1 OLEHKUTE Ha NacMBuTe No NaaHoBe

¢ gednHupanm goxoam no MCC 19;
HapacTBawuTte HMBA Ha MHPNAUUATA U NUXBEHUTE MPOLEHTU MMAT NOTEHUMANA Aa NPUYUHAT 3HAYMTENHA
HEeCUTYPHOCT N0 OTHOLWEHWE OLEHABAHETO KAaKTO Ha KPAaTKOCPOUHM, TaKa M HA AbJAroOCPOYHM aKTUBU U MACUBM.

[py»KecTBOTO MMaA UCTOPUA HA Mevyenuslla AEWHOCT Npe3 U3MUHAAUTE TOAUHM. TeKylwuTe nacuBM KbM
30.09.2026 rog. He npeBMLaBaT TEKYLWMTE AKTMBU KbM Tasu gata. CoOCTBEHUAT KanuTaa € MNoNoXUTesHa
BenmymHa 3 039 xun. eBpo M HagBMLWIABA OCHOBHMA Kanutan ¢ 2 432 xun. espo.

PbKOBOACTBOTO € M3BBPLUMIIO 3a4bNO0UYEH aHANN3 33 BAUAHUETO Ha edeKTUTe BbpPXY PUHAHCOBMA OTYET Ha
[py*KecTBOTO, Bb3HWMKBAWM B Pe3ynTaT OT M30CTpsALLaTa ce reonosutTuyecka obCcTaHOBKa, MopogeHa oT
KOHpOHTaUmMATa mexay Pycus n YkpaiHa, KakTo 1 B pe3yaTaT OT pbCTa B HMBATa Ha MHGAUMATA U IMXBEHUTE
NPOLLEHTH, C orfies, Aa NOTBbPAN OYaKBaAHUATA cu, Ye [py*KecTBOTO Lie MOXKe Aa NPOAb/AKM Aa CblLecTByBa
KaTo AencTBawo npeanpusatue. [py»ecTBOTO CblLO MMa HaMepPeHMEeTO M CnocobHOoCTTa Aa npeanpueme
OencTBUA, HeobxoaMMMK, 33 Aa NPOABL/AXKM Aa CbLECTBYBa KaTo AeincTBawo npeanpuatve. OpyKecTBoTo
npoabaXasa Aa OyHKUMOHMPA CbobpasHO obuyaiHaTa CcU AEWHOCT, B U3MbJHEHME Ha MPOTrHO3HWUA MNaaH
duHaHCOBKU caenkn u onepaumun. o momeHTa [py»ecTBOTO HAMA NMKBUAHU 3aTpyAHeHMA U 3abaBAHe Ha
[OCTaBKUTE M U3BbPLLBA HaBpeme NAallaHUATa KbM CBOMTE A0CTaBUYMLM. PHKOBOACTBOTO e NPOAbAXKM Aa
HabnlogaBa NOTEHUMANHOTO Bb3AENCTBME Ha KpU3MTe U e npeanpueme BCUYKM Bb3MOMHM CTbMKKU 33
CMeK4YaBaHe Ha edeKTuTe.

U3ABJIEHUE 3A CbOTBETCTBUE

[pyKecTBOTO BOAM TEKYLLO CHETOBOACTBO M M3roTBa GMHAHCOBUTE CM OTHETM B CbOTBETCTBME C M3MCKBAHMATA
Ha 3aKoHa 3a CYETOBOACTBOTO M MeXKAyHapogHUTE CYeTOBOAHM cTaHdaptn / MCC/ n MexayHapoaHu
CTaHAApTM 33 ¢MHaHcoBO oTyuTaHe (MCDHO), uspgaHme Ha KomuTeTa 3a MeKAyHApOAHU CYETOBOAHMU
CTaHOapTM U NPUETU 3a NPUIOXKeHUe oT EBponelickua cbio3, B cuia oT/kbm 01.01.2026 r. Kbm aatata Ha
M3roTBAHETO Ha HacToAWwMAT ¢MHaHcoB otyeT MCC BKAtoYBAT MeAyHApoO4HUTE CYETOBOAHM CTaHZAPTH,
MeKayHapogHuTe cTaHAapTV 3a PUHAHCOBO OTYMTAHE, Th/IKYBAHUATA Ha [TOCTOAHHMA KOMUTET 3@ Pa3ACHEHUSA
MW Tb/KyBaHMATa Ha Komuteta 3a pasdacHeHna Ha MCPO. KomuterbT 33 MCC npeunsgaBa eXxerogHo
CTAHAAPTUTE W Pas3fACHEHMATA KbM TAX, KOUTO cnel, dopmanHoTo onobpsasaHe oT EBponeickusa cbio3 ca
Ba/IMAHMN 33 roAMHaTa, 33 KOATO ca M3gageHu. [on1aMa 4YacT OT TAX He ca NPUIOKMMM 3a AeMHOCTTa Ha
OPY»KeCTBOTO Nopagm cneumduUyIHUTE BbNPOCK, KOUTO Ce TPeTMPaT B TAX. PbKOBOACTBOTO Ha APYMKECTBOTO ce
e CbobPasnIo CbC BCUYKM CTAHAAPTM U Pa3ACHEHMA, KOMTO Ca NPUIOKMMU KbM HeroaTa AeNHOCT 1 ca NpueTu
oduMLManHO 3a NpuaoXKeHWe oT EBponeiickMA Cbto3 KbM faTaTa Ha M3rOTBAHETO Ha HAcToAWMA PUHAHCOB
oTyer.

3a TekywaTa GMHAHCOBA roamMHa APYKECTBOTO € MPMEso BCUYKO HOBU W/MAM PeBU3MPaHU CTaHAAPTM U
Tb/IKyBaHUA, n3gageHun ot CbBeTa no MexayHapoaHuTe cyeToBogHM cTaHAapTi (CMCC) n pecn. oT KomuteTta
3a pasfAcHeHusaTa Ha MCPO, KonTo ca bUAN YMECTHU 33 HeroBaTa AeMNHOCT.

CbLLECTBEHA UHOOPMALUA 3A CHETOBOAHU NOJIUTUKU

MpomeHun B cueTOBOAHATA NONIUTUKA

MvpeoHayanHo npunazaHe HA HOBU U3MEHEeHUSl KbM cbUWjecmeysauu cmaHéapmu, ese3nu e cuaa npes
meKywus omyemeH nepuoo

foaMwHu noaobpeHus, B cuna oT 1 aHyapu 2026 r., Bce oule Henpuetn oT EC

FoanwHUTe NnoaobpeHns obxealLaT WKpoKa 061acT OT TeMU B CnegHUTe CTaHAaPTU:
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o MC®O 1 MpunaraHe 3a NbpBM NbT Ha MeXayHapoAHUTe CTaHAaPTM 3@ PUHAHCOBO OTYMTaHe
OTunTaHe Ha xeAKupaHe OT npeanpuaTue, KoeTo npunara 3a nNpve NbT MCPO. M3meHeHMeTO pasriexaa
noTeHuManHo o6bpKBaHE, MPON3TMYALLLO OT HECHOTBETCTBUE BbB GOPMYNMPOBKATA Ha Naparpad 66 ot MCPO
1 1 M3NCKBaHMATA 33 OTUUTAHE HA xeaKupaHe 8 MCPO 9 ODMHAHCOBU MHCTPYMEHTH.

o MC®O 7 dDnHaHCOBU MHCTPYMeHTHN: OnoBecTABaHUA

- Meyanba unm 3aryba oT oTnmuceaHe. MI3MeHeHMETO ce OTHAcA A0 NOTEHUMANHO obbpKBaHe B
naparpa¢ 638 ot MC®O 7, nponsTMyaLwo OT OCTapsANo No30oBaBaHe Ha naparpad, KOMTo e 6un 3aanyeH ot
CTaHZapTa npu n3gaBaHeto Ha MCPO 13 OueHsBaHe Ha cnpaBeg/MBaTa CTOMHOCT.

- OnoBecTABaHe Ha OTCPOYEHATA Pas3/vKa Mexay cnpaseavnBaTa CTOMHOCT M LeHaTa Ha cAenkaTa.
M3meHeHMeTOo ce OTHacA 40 HeCbOTBETCTBME MexXay naparpad 28 ot MCPO 7 n npuapyrkaBawmTe ro HaCOKM
3a npwuiaraHe, KOETO Bb3HMKBA, KOraTo NocaenBallo U3MeHeHne, NpoM3TUYaLLo oT n3gasaHeTo Ha MCOO 13,
e HanpaseHo B naparpad 28, HO He U B CbOTBETHMA Naparpad B HaCOKMTe 3a NpunaraHe.

- BbBepeHne M onosecTABaHe Ha KpeaUTHWUA pUCK. C M3MeHeHWeTo ce npeoaonsasBa NOTEHUWANHO
06bpKBaHe, KaTto B naparpad HM1 ce nosAcHABa, Ye PHKOBOACTBOTO HE WAKOCTPUPA HEMPEMEHHO BCUYKMU
M3MCKBaAHMA B NocoYeHuTe naparpadpu Ha MCPO 7. Hakou onoBecTABaHMA ca OMPOCTEHMU.

o MC®O 9 DMHAHCOBU MHCTPYMEHTH

- lMpemaxBaHe Ha NPM3HABAHETO HA JIM3MHIOBWM 33a4b/KEHUA OT CTPaHa HA JIM3UHIOMOJIyYyaTens.
M3MeHEHMETO e HACOYEHO KbM MOTEHLMA/HA INMNCA Ha ACHOTa NPW NPUAAraHeTo Ha U3MCKBaHMATA Ha MCPO
9 33 OTYMTaHE Ha NOracABAHETO Ha IM3MHIOBUTE 334 b/IKEHUA HA IM3UHTONOYYATENA, KOATO Bb3HUKBA, Tbi
KaTo naparpa¢ 2.1, 6yksa 6), noaTouka ii) or MCDPO 9 BKAtouBa NpenpaTtka Kbm naparpad 3.3.1, HO He M Kbm
naparpa¢ 3.3.3 ot MC®PO 9.

- LleHa Ha cpenkaTta. MI3ameHeHMeTO ce OTHacA 40 NoTeHUuManHo 06bpKBaHe, MPOU3TMYALLO OT
npenpartkata B MpunoxeHne A kbm MCPO 9 KbM onpeaeneHneTo Ha "ueHa Ha caenkaTa" 8 MCPO 15 Mpuxoam
OT AOrOBOPU C KAMEHTU, JOKATO TEPMUHBT "LEeHa Ha caenkata" ce M3Mnos3Ba B onpeaeneHu naparpadu Ha
MC®O 9 cbc 3HaveHMe, KOeTo He e HeMpPeMeHHO B CbOTBETCTBUE C OnpeaesieHNeTo Ha To3n TepMmnH 8 MCPO
15.

o MC®O 10 KoHconmampaHm GUHAHCOBU OTHETH

- OnpepnenaHe Ha "pe ¢akTo areHT". M3mMeHeHWEeTO ce OTHacAa [0 NOTeHUManHo obbpKBaHe,
NPOM3TMYALLO OT HECbOTBETCTBME Mexay naparpadu 673 n 674 ot MCPO 10, cBbp3aHM C onpenensiHeTo oT
CTpPaHa Ha WHBECTUTOpPA Ha TOBa AaNM Apyra CTpaHa AeWcTBa OT HEroBO MMe, 4Ype3 yeAHaKBABaHEe Ha
dopmynmpoBKKTe B ABaTa naparpada.

o MCC 7 OT4eT 3a napn4HUTE NOTOLM

- CebecToliHOCTEH MeToA,. MI3meHeHMETOo ce OTHAcA A0 NOTEHUMANHO 06bPKBAHE NPU NPUIAraHeTo Ha
naparpad 37 ot MCC 7, KOeTO NPOM3TUYA OT M3NOA3BAHETO HA TEPMMHA ,,cebeCcTOMHOCTEH MeToA", KOMTO BeYe
He e gePpUHMpPaH B CHETOBOAHMTE CTaHAAPTM Ha MCPO.

MN3meHeHMA Ha KnacuduKaumaTa 1 oLeHKaTa Ha GUHAHCOBUTE UHCTPYMEHTU (M3MeHeHUus Ha MCPO 9 1 MCPO
7), B cuna ot 1 saHyapwm 2026 r., Bce owe Henpuetn ot EC

M3meHeHuATa ca:

o OTnuceaHe Ha GMHAHCOB NAcuKB, ypeaeH Ypes eNleKTpoHeH TpaHchep. MI3meHeHMATa B HACOKUTe 3a
npunaraHe Ha MC®O 9 no3BoIABaT HA NPEANPUATUETO Aa CYMTA, Ye PUHAHCOB NACUB (MM YACT OT HETO), KOMTO
Wwe 6vAe ypeaeH C MAPUYHKU CPeACTBA Ype3 CUCTEMA 3a €/IeKTPOHHM NaLlaHWA, e NoraceH npean aataTta Ha
ypexaaHe, ako ca U3NbJHEHM onpeaeneHn kputepun. MpeanpuatneTo, KoeTo nsbepe Aa NPUAOKM onNumaATa
33 OTnWCcBaHe, We TpAbBa Aa A NPUIOKM KbM BCUMYKM pasniallaHuA, M3BbPLIEHWM Ype3 efHa M Cbliya
eNeKTPOHHA NaaTeXHa cMcTema.

o Knacudukauma Ha GMHaHCOBK aKTUBMU

- [0oroBopHM ycnoBmsa, KOUTO Ca B CbOTBETCTBME C OCHOBHO CNOPAa3ymeHue 3a NpeaoCcTaBAHe Ha 3aeM.
MN3meHeHMATa B HacOKuTe 3a npunaraHe Ha MCPO 9 paBaT HaCOKM 32 TOBA Kak NpeanpuUATUETO MOXKe Aa
NnpeLeHn Jaan AOroBOPHUTE NapUyYHM NOTOUM Ha GMHAHCOB aKTMB CbOTBETCTBAT HAa OCHOBHO CMOpasymeHue
33 NpefocTaBsHe Ha 3aem. 33 4a WAKOCTPUPAT NPOMEHUTE B HACOKUTE 3a NpunaraHe, USMeHeHuaTa fo6asaTt
npumepwu 3a GUHAHCOBU aKTUBU, KOUTO MMAT UAM HAMAT JOTOBOPHM NAPUYHM MNOTOLUM, KOUTO Ca €AUHCTBEHO
NNaLlaHMA Ha rNMaBHULA U INXBA BbPXY HeU3niaTeHaTa rnasHuua.

- AKTMBU C HeperpecHu XapaKTepuctuku. MameHeHuATa nogobpABaT onmMcaHMETO Ha TEPMWMHA
"HeperpeceH". CbrnacHO U3MEHEeHMATA, GMHAHCOB AKTUB MMa XapaKTEPUCTUKU Ha HeperpeceH akTMB, aKo
KpPalHOTO MPaBO Ha NPeanpUATMETO A3 NOAYYM NAPUYHM MOTOLM € AOrOBOPHO OrPaHUYEHO A0 NapuyHUTE
noToLM, reHepupaHu OT onpeaesieHn akTUBM.
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- [OroBOpHO CBbP3aHU MHCTPYMEHTU. M3MeHEeHUATa pasfaCcHABAT XapaKTePUCTUKUTE Ha AOTOBOPHO
CBbP3aHUTE MHCTPYMEHTU, KOMTO MM OTANYABAT OT APYrU CAEeNKNU. MI3MeHeHUATa Cbllo Taka oTbensasBar, ye He
BCUYKUN CAOENKU C MHOXeCTBO AbJIT0OBU UMHCTPYMEHTU OTroBapAT Ha KpUTepunte 3a CAEeNIKM C MHOXeCTBO
OOrOBOPHO CBbP3aHM MHCTPYMEHTM M paasaT npumep. B gonbaHeHWe, M3MEHeHUATa W3ACHABAT, 4e
NMo30BaBaHETO Ha MHCTPYMEHTUTE B OCHOBHATa rpyna MoKe Aa BKAto4YBa GUHAHCOBU UHCTPYMEHTU, KOUTO He
ca B 0bxBaTa Ha M3MUCKBAHMATA 3a KnacuduKaums.

. OnoBecTABaHMSA

- MHBECTULMM B KanuTanoBM WMHCTPYMEHTU, OMpedeneHu No cnpaBensMBa CTOMHOCT npes apyr
BceobxBaTeH goxod. M3amnckeBaHuaTa Ha MCPO 7 ce M3MEHST Mo OTHOLWEHME Ha OMOBECTABAHMATA, KOUTO
npeanpuUATMeTo NPeaocTaBs No OTHOLWEHME Ha Te3n MHBecTMUMK. [o-cneuunanHo, oT NpeanpuaTMeTo LWe ce
M3UCKBa a ONOBECTW NeyanbaTta nam 3arybarta no cnpaseasivMBa CTOMHOCT, NpeAcTaBeHa B Apyr BceobxBaTeH
O0X0/ Npes nepuoa, KaTo NoKaxe oTAaenHo neyanbaTta uaum 3arybata no cnpaBensnMBa CTOMHOCT, KOSITO ce
OTHacA 40 MHBECTMLUK, OTMMCaHM NPe3 nepnoaa, u neyanbarta uam sarybaTa no cnpaBea/iMBa CTOMHOCT, KOSITO
ce OTHacsA A0 MHBECTUMLUK, AbPrKaHM B Kpas Ha nepuoaa.

- [JoroBopHu ycnosus, Kouto bruxa MOrnM ga NPOMEHAT BPEMETO WM CymaTa Ha AOrOBOPHUTE
NapuyHu notouun. MameHeHUATa M3UCKBAT OMOBECTSIBAaHE Ha [0roBOPHM YC/I0BUA, KOMTO buxa moramn aa
NPOMEHAT BPEMETO UM CyMaTa Ha JOroBOPHUTE MapUYHM NOTOLUM MPU HacTbnBaHe (MM HeHacTbnBaHe) Ha
YC/NIOBHO CbbUTUE, KOETO HE e MPAKO CBbP3aHO C MPOMEHM B OCHOBHUTE KPEAUTHW PUCKOBE M Pasxogu.
M3McKBaHMATA ce npuaaraT 3a BCEKM KAac PUHAHCOB aKTMB, OLLEHABAH NO amMOPTU3MPaAHa CTOMHOCT UAK MO
cnpaBeg/iMBa CTOMHOCT Npe3 Apyr BCeobXBaTEH A0XO0L, KaKTO U 3@ BCEKM KNac GMHAHCOB NACKB, OLLEHABAH MO
aMopTU3NpPaHa CTOMHOCT.

Hosu cmaHdapmu u usmeHeHUA HA cobWecmeysauwu cmaHoapmu, uzdadeHu om CMCC, Koumo ece owe He
ca npuemu om EC

MC®O 18 lMpeacTaBaHe U onoBecTABaHe BbB PUHAHCOBUTE OTYETW, B cuna oT 1 AHyapu 2027 r., BCE oLLe
Henpwuet oT EC

MC®O 18 nma 3a Len fa nogobpun HaunHa, NO KOWTO NPeANpPUATMATa ONOBECTABAT CBOMTE GUHAHCOBU OTYETH,
C aKLEHT BbpXy MHPOpMaUMATa 338 GMHAHCOBUTE pe3ynTaTh B OTYeTa 3a nedyanbarta uam 3arybata. MCOO 18 e
NPUAPYKEH OT OrPaHUYEHN U3MEHEHMA Ha M3ncKBaHUATA B MCC 7 OTyeT 3a napuyHuTte notoun. MCPO 18
B/n3a B cuna ot 1 aHyapu 2027 r. Ha gpyrkectBaTa ce paspelwasa ga npuaarat MCPO 18 npeaun Ta3um aaTa.
MC®O 18 3ameHa MCC 1 MNpeactaBaHe Ha ¢uMHaAHCOBM OT4yeTU. M3mMckBaHuata B MCC 1, KouTo He ca
NPOMeHeH!, ca npexsbpaeHn kbm MCPO 18 u gpyrun ctaHaap™. MCPO 18 wie 3acerHe BCUYKMU NpegnpuaTua
BbB BCUYKKM OTpacnu. Bbnpekn ye MCHO 18 HAMa Aa 3acerHe HaudyuHa, MO KOWTO ApyKecTBaTa OueHABaT
duHaHCOBUTE pe3ynTaTh, TOM Le 3acerHe HaynHa, Mo KOWTO Apy)KecTBaTa NpeacTaBAT M OMNoBecTABaT
¢dunHaHcoBuTe pesyatatn. MCPO 18 nma 3a uen ga nogobpu pUHAHCOBOTO OTYUMTAHE Ypes:

. W3NCKBAHE 3a AONbAHUTENHU AeDUHUPAHN MEXONHHU CYMU B OTYeTa 3a nedvanbarta uam 3arybara.
[obaBaHeTo Ha AePUHUPaHU MEXOMHHM CYMM B OTYETA 33 NevanbaTta uam 3arybata ynecHABa CPaBHABAHETO
Ha PMHaHCOBUTE pe3ynTaTM Ha NPeanpUATUATA U OCUTYpPABA NOC/NeA0BaTeIHa OTNPABHA TOYKA 3@ aHaAu3 oT
CTpaHa Ha MHBeCTUTOpUTE.

. M3NCKBAHE 3a OMOBECTABAaHe Ha onpejefsieHM OT PbKOBOACTBOTO MOKa3aTenu 3a epeKTUBHOCT.
M3uncKkBaHeTo pyKecTBaTa Aa onosecTaBaT MHPOPMALLMA 33 onpeaesieHUTe OT PbKOBOACTBOTO NOKa3aTe/ I 3a
epeKTUBHOCT NOBULLABA AUCUMNANHATA NPU M3MNON3BAHETO UM M MPO3PAYHOCTTA NPU U3UYUCNABAHETO UM.

. [obaBsiHe Ha HOBW MPWHLMNKM 3a rpynupaHe (arpervpaHe u aesarpervpaHe) Ha nHdopmaumaATa.
OnpenenAaHeTo HAa U3NCKBAHMA 3a TOBA Aa/u UHPopMaLmATa TpAbBa Aa 6bae B OCHOBHUTE GUHAHCOBU OTYETHU
WAN B NOSICHUTEIHUTE NPUIOKEHUA N NPEAOCTABAHETO Ha NPUHLMMM 32 HEOBXOAMMOTO HMBO Ha NoApPobHOCT
noaobpnsa epeKTMBHOTO NpeAaBaHe HAa UHbOPMauusTa.

HoBu cTaHAaPTN M USMEHEHMA Ha CbLLLEeCTBYBALLM CTaHAAPTH, nsgaseHn ot CMCC, KoMTO BCe oLLLe He ca npueTu
oT EC:

MC®O 19 AblwepHu npeanpuatma 6e3 nybanyHa otyeTHoCT: OnosectaABaHuMA, B cuna ot 1 AHyapu 2027 r., Bce
ouwe Henpuet oT EC

Lenta Ha MC®O 19 e pa onpefeny M3NCKBAHUATA 32 ONOBECTABAHE, KOUTO NpeanpuATUMETO MMa NPaBo Aa
npuaara BMecTo 3MCKBAHUATA 33 ONOBECTABAHE B APYrn CHETOBOAHMU CTaHAapTn Ha MC®O. MNpeanpuatmeTo
MoOKe fa usbepe ga npuaara To3M CTaHAAPT B CBOUTE KOHCONMAMPAHU, CAMOCTOATENHU UAWN UHANBUAYANHU
$MHAHCOBM OTYETM, CaMO aKO B Kpas Ha OTYETHMA Nepuog To € AbLUEepHO npegnpusatne u e 6e3 nybanyHa
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OTYETHOCT M MMa KpalHO MAN MEXAUHHO NpeanpusaTUe Malika, KOeTo M3roTBA KOHCOANAMPaHU GUHAHCOBMU
OTYETU Ha pa3nonoXKeHue 3a Nyb6AMYHO NoN3BaHe, KOMUTO ca B cboTBeTcTBUE ¢ MCPO.

MC®O 19 onpeaens noapobHUTE ONOBECTABAHUA, KOUTO NpeanpuatTmeTo, npunarawo MCPO 19, e ANbKHO
Oa HanpaBu. Te3sn M3MCKBAHMA 33 OMNOBECTABAHE Ca CbKPATEH BAapMaHT Ha U3MCKBAHMATA, MOCOYEHU B APYIU
cyeToBOAHM cTaHaapTM Ha MCPO. OT 06,0 34 cyeToBOAHM CTaHAapTa Ha MCPO, KOUTO BKNLOYBAT M3MCKBAHUA
3a onosecTaBaHe, MCDO 19 npeasuKga HamaseHW M3MCKBAHKUA 3a onosecTaBaHe 3a 30 oT TAX. MI3ucKBaHUATa
33 onoBecTaABaHe 3a 3 cTaHgapTa TpabBa Aa ce npwuaarat usuano (MCHPO 8, MCHPO 17 m MCC 33).
Mpegnpuartnara, npunarawm MCC 26 C4eToBOACTBO M OTYUTAHE Ha NAAHOBETE 33 NEHCUOHHO OCUTYPABAHE, He
OTroBapAT Ha KPUTEpPMA , He NognexKaT Ha NybanYHa OTYETHOCT U ciefoBaTeIHO He moraT ga npunarat MCPO
19.

HactoAawmAat uHgnemayaneH GUHaAHCOB OTYET € U3FOTBEH B XMAAAM €BPO, aKO HE e YKa3aHo Apyro.

OTtyeTHUAT nepuopn obxeawa oT 01 aHyapu go 30 centemBpu. TeKyw, oTtyeTeH nepuof - 2026 roauHa.
MpepxoaeH otyeteH nepuog, - 2025 roaunHa.

[ pyKecTBoTO e Bb3NpUEsOo 4a U3roTeA U NpeacTasa eanH OTYeT 3a BceobxBaTHMA A0X0A4,.

HacroawuAaTt puHaHCOB oTyeT e MHauBMayaneH GUHAHCOB OTUET HA APYIKECTBOTO.

[pyKecTBOTO He e U3FrOTBMJIO KOHCONNAMPAHUA cM PUHAHCOB OTYET KbM AaTaTa Ha M3roTBAHE Ha HacToALLMA
MHAMBMAYaNneH GUHAHCOB OTYET 3a [py)KEeCTBOTO M AbLLEPHOTO MY APYMKECTBO, TaKa KaKTO ce M3MUCKBA
cbrnacHo MC®O 10. [OpyKecTBOTO € NMPUNOKUNO0 MHTEPNPETALMATA, KOATO Ce CbAbPXKa B MEMOPaHAYMa,
KOWTO e u3gagaeH ot EBponeickata Komucms — [l ,BbTpeweH nasap U ycayrn“, oTHOCHO cpelwiata Ha
CuetoBogHua PerynatopeH Komuter (gokymeHT ARC/08/2007), KOWTO pasrfiexna OTHOLIEHUATa MeKay
Perynaymunte Ha PernameHTa 3a npuema Ha MCC n ®upmenun upektnuen 4 n 7. EBponeiickata Komucus e Ha
MHeHMe, Ye aKo [pyKecTBOTO N3bepe UK e 3a4bKEHO A3 U3TOTBU CBOUTE MHAUBUAYANHU GMHAHCOBU OTYETH
cbrnacHo MC®PO, npuetn 3a npunaraHe ot EBponenckmna cblo3, TO Te€ MOXKe Aa Ce M3roTBAT U NpeacTaBaT
HEe3aBMCMMO OT U3rOTBAHETO U NPEeACTaBAHETO HA KOHCONMANPAHUTE PUHAHCOBM OTHETW.

B KoOHconmampaHute d)VIHaHCOBM OTyETU, ObUlepHUTE ApyXKecTBa UWe 6'b£|,aT KOHCONManpaHu. Tes3u
nHOnBnAOyanHuU d)MHaHCOBVI OTYeTHU Ca U3rOTBEHMU, 3apagm U3NCKBAHMATA HA 3aKOHO4ATENCTBOTO B bbarapua.

3a Aa moraT Aa npuao6buAaT NbHa NpeAcTasa 3a GMHAHCOBOTO CbCTOSAHME, pe3yaTaTUTe OT AeMHOCTTa, KaKTo U
3a NpoMeHuTe BbB GMHAHCOBOTO CbCTOAHWME Ha [pPYKeCcTBOTO M HEroBOTO AbLIEPHO APYMKECTBO KaTo LANO,
notpebutenute Ha TO3N uHAMBMAYyaneH GUHAHCOB OTYeT e HeobxoAMMO Ja ro 4etaT 3aedgHO C
KOHcoAMAMpaHna GMHaHCOB OTYET, BeAHara LWom Tol 6bae npeaocTaseH.

Bb/IrapcKoTo 3aKoHOAATe/ICTBO He 3abpaHAaBa pelleHMe Ha 061oTo cbbpaHmue Ha [py»KecTBOTO 3a npuemaHe
Ha roAMLLIHUA CYETOBOAEH OTYEeT Aa 6bAe OTMEHEHO (N0 HaaNeXHUA ped) U B Caydail Ha HeobXxoaMMOCT Aa
6bae cbCTaBeH 1 Ny6/IMKYBaH HOB KOPUIMpPaH CYETOBOAEH OTYET 3a CbliiaTa CYETOBOAHA roAnHa.

MuHUManHa cpaBHUTENHA MHOPMaLMA

C usKkntoyeHWe Ha cnyyaute, Korato MCPO paspelwaBaT MAW M3UCKBAT APYro, APYMKECTBOTO NpeacTasA
CpaBHUTE/NHA WMHObOPMAUMS MO OTHOWEHWE Ha nNpeaxoLeH Nepuos 3a BCUYKU CYMM, OTYETEHU BbHB
dUHaAHCOBUTE OTYETU 3a TEKYLLUA NEPUOA.

[pyKecTBOTO NpeAcTaBs KaTo MUHMMYM ABa oT4eTa 3a PUHAHCOBOTO CbCTOAHMUE, [iBa OT4YeTa 3a nedyanbaTa
unu 3arybata M apyrus BceobxBaTeH A0XOA, ABa OTAE/NHW OT4eTa 3a nedanbaTa unm 3arybata (ako ce
npeacTaBAT TakMBa), ABa OTYeTa 3a NapUYHUTE NOTOLM U [iBa OTYETa 33 NPOMEHUTE B COBCTBEHUSA KanuTan u
CBbP3aHMUTE C TAX NOACHUTENTHU MPUSIOKEHUA.

Korato TekctoBaTa onucaTenHa WHbopMaLMs, CcbAbpKaw@a ce BbB ¢GMHAHCOBUTE OTYEeTM 3a
npeaxoaHua/npeaxoaHute nepuog(u), npoabakasa Aa 6bAe akTyanHa M 3a TeKyWMA Nepuos ce npasu
BpPb3Ka C NpeaxoHus, 0cobeHO KoraTo TOBa € CBbP3aHO C HECUTYPHOCTU, MPUBANSUTENHU OLEHKU, NPOBU3UN
U obesLeHKu.
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basu 3a oueHABaHe, U3M0/3BaHU NPU U3rOTBAHETO Ha PUHAHCOBUTE OTYETU

drHaHCOBMAT OTYET e M3roTBeH Ha basaTa Ha MCTOPUYECKaTa LeHa, C U3KIOUYEHME Ha ONpesie/leHn MMOTU U
$OMHAHCOBM MHCTPYMEHTHU, KOMTO Ce OTYMTAT Mo NpPeoLeHeHa CTOMHOCT UM CnpaBes/inBa CTOMHOCT B Kpasi Ha
BCEKU OTYETEH nepunoa, KakKto e obAcHeHO B c4eToBOAHATa NOJINTUKaA NO-40NY.

UcTopuueckaTta LeHa 0bMKHOBeHO ce 6a3npa Ha cnpaBegnMBaTa CTOMHOCT Ha Bb3HArpaXAaeHMeTo, KoeTto e
ObKUMO (LOroBOPEHO) NP 3aMsiHa Ha CTOKMU U YCAYTH.

CnpaBeaniMBa CTOMHOCT € LeHaTa, Koato 6u 6una nonyyeHa npu npoAaxba Ha akTMB MM NaaTeHa npu
NPexBbPASHETO Ha 3a4b/IKEeHMe Npu obMyaliHa CAeNKa MeXKAY NasapHU yYacTHULM KbM AaTaTa Ha OLEHsBaHe,
He3aBMCMMO OT TOBA Aa v Ta3u LeHa e Npsiko HabatogaBaHa UK OLEHABA KaTo ce M3M0/13Ba Apyra TEXHMKa 3a
oueHKa. Mpu onpegensaHe Ha cnpaBeg/iMBaTa CTOMHOCT Ha eA4MH aKTMB MM NacuB, [py*KecTBoTo B3ema noj
BHMMaHME XapaKTePUCTUKUTE Ha aKTMB WM NACMB, TaKa, KAaKTO y4yacTHMUMUTE Ha nasapa buxa B3enn Tesu
XapaKTepPUCTUKN npeasua npu LeHoobpasyBaHETO Ha aKTMBa WM NacMBa KbM AaTaTa Ha OLEHsBaHe.
CnpaBeaiMBa CTOMHOCT 3a U3MepBaHe M/MaM onoBecTABaHe B TO3M GUHAHCOB OTYET, Ce onpeaenn Ha TaKaBsa
6a3a, c M3KAOYeHWe Ha Ba3aTa Ha aKUMW, NaaTeXHM onepauunmn, Kouto ca B obxsata Ha MCPO 2, AnsnHrosm
CAENKM, Kouto ca B obxeata Ha MCC 17, n M3MepBaHUA, KOUTO MMAT HAKOWU MPUNKM CbC CripaBea/nBa
CTOMHOCT, HO He ca No CnpasBeA/inBa CTOMHOCT, KaTo HeTHa peanunsyema ctoMHocT B MCC 2 uam cToOMHOCT B
ynoTtpeba 8 MCC 36.

MpunaraHeTo Ha cnpaBeasnBa CTOMHOCT e noapobHo onosecTeHO pasaen ,OnpegensHe Ha cnpaBea/vBa
CTOMHOCT",

MapuyHM No3uumumn BbB GUHAHCOBUA OTYET C HECUTYPHOCT B U3MEPBAHETO

Mpw NnpunaraHeTo Ha C4ETOBOAHUTE NOAUTUKM Ha [pyKeCcTBOTO, KOMTO Ca ONMUCaHM B Henerkknte B HaCTOALLOTO
npuaoxeHne, PbkoBOACTBOTO Ha [lpy»KeCTBOTO € ANBXKHO A3 NPaBu NpeLLeHKU, NPUBAN3UTENHU OLLEHKMU U
npeanonoxeHuaA 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M MACUBUTE, KOUTO HE Ca JIECHO BUAUMM OT Apyru
M3TOYHULM. CbOTBETHO, GUHAHCOBUTE OTYETU MOFAT A3 CbAbPKAT NO3ULMM CbC 3HAYUTENHA HECUTYPHOCT B
nsmepsaHeTo. lpeLeHKUTe U CBbP3aHUTE C TAX NPEeANO/IOKEHUA, Kacaellm Takuea nosnumm, ce 6asmpar Ha
WUCTOPUYECKUA ONUT U APYrn GaKTOPM, KOUTO Ce cYMTaT 3a noaxoaAawm. AencTBUTeENHUTE pe3yaTaTi moraT 4a
ce pa3nnyaBaT OT Te3N OLEHKMU.

MpeLeHKUTe U OCHOBHUTE NPEANOJIOKEHUA Ce Npernexaart Ha Tekylwa 6asa. MNpepaboTeHnUTe CYETOBOLHM
OLEHKM ce Mpu3HaBaT B Nepuoaa, B KOWTO OLLEHKaTa e npepasrfiegaHa, ako npernega 3acara camo To3M
nepuos, Wan B Nnepmoa Ha npepasriexgaHeTo u 6baewm Nnepmoam, ako NperneamTe 3acarat KakTo TeKyLWms
n 6baewnTe nepmoam.

KpUTUYHWUTE CYETOBOAHW NPELEeHKMN ca NogpPo6HO ONoBeCTeHN B pasgen ,,KpUTUUYHU CHETOBOLHM NPELLEHKM U
NPUBANINUTENHU OLLEHKN".

Mpw NpuaaraHeTo Ha CYETOBOAHUTE MNOAUTUKM Ha [ pyKeCcTBOTO, KOMTO Ca ONMCAaHU B HENEKKNUTE B HACTOALLOTO
NPWUIOXKEHNE, PHKOBOACTBOTO Ha [pPYKeCTBOTO € A/MbKHO Aa NpaBu NPeLeHKU, NPUBANIUTENHU OLLEHKM U
npeAnonoXKeHna 3a 6banaHcoBaTa CTOMHOCT Ha aKTUBUTE M NMACUMBUTE, KOMTO HE Ca JIECHO BUAUMM OT ApYyru
M3TOYHMLM. [peLEeHKNUTE U CBBP3AHUTE C TAX NPEeANO/IOKEHUA ce Ha3npaT Ha UCTOPUYECKUA ONUT U ApYTU
baKTopM, KOUTO ce cuuTaT 3a noaxoAAwm. JehcTBUTeNHUTE pe3yaTaTU MOraT Aa ce pPas/iMyaBaT OT Tesu
OLLEeHKM.

MpeLeHKUTe U OCHOBHUTE NPeANOSIOKEHUA Ce NpernexaaTt Ha Tekylwa 6asa. MNpepaboTeHnTe cYeTOBOAHM
OLEHKM ce Mpu3HaBaT B Nepuoaa, B KOWTO OLlEeHKaTa e npepasrfiefaHa, ako npernefa 3acara camo To3M
nepuoa, Uaun B Nnepmoa Ha npepasriexnaHeTo u 6baewmn nepmoam, ako nperneamTe 3acarat KakTo TeKyLwms
n 6baewnTe nepnoam.

M3roTBAHETO Ha ¢WHAHCOB OTYeT No MexayHapogHUTEe CTaHAapTUM 3a GMHAHCOBO OTYMTAHe, WM3MCKBA
PBbKOBOACTBOTO Aia HAaNPaBW HAKOW NPUBIMU3UTENHN CHETOBOAHM OLLEHKM U NPEeANO/I0KEHUSA, KOUTO Ce OTHACAT
[0 JOKNAABAHUTE aKTMBU U MacUBM, ONOBECTEHUTE YCNOBHM aKTUBU U MaCUBU, KaKTO U A0 NPU3HATUTE pa3xoam
W nNpuxoam 3a nepuona. Tesn NpuBAUIUTENHN OLEHKU, HAUUCIEHUA U NPeAnONOXKEHUA Ca OCHOBAHW Ha
MHbOPMaUMATA, KOATO € Ha/IMYHA KbM Kpas Ha OTYETHMA nepuog, nopaam Koeto bbaewmte GaKTUYECKM
pe3ynTtatn buxa moramn ga 6baaT pa3IMYHM OT TAX.

Mosnunn BbB PUHAHCOBUA OTHET, CbAbPMKALWM HECUTYPHOCT B U3MEPBAHETO M K/OYOBU MPUBAN3IUTENHU
NpPeAnoA0XKeHMUA, CBbP3aHU C TAX:

Mone3eH yeusom Ha dvnzompaiiHume akmusu

PbKOBOACTBOTO Ha APYMKECTBOTO ONpPenens O4YaKBaHMA MONe3eH MBOT M aMOPTU3ALMOHHUTE HOPMM,
npuaaraHu Npu HauyucasBaHe Ha PasxoguTe 3a amMopPTM3aLMK, CBBP3AHWU C MPUTEXKaBaHUTE AbATOTPalHU
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aKkTMBu. Tasn NpUBAN3UTENHA OLIEHKA ce Basmnpa Ha NPOEKLMA Ha KU3HEHUA LMKBA Ha akTuBUTE. TA MOXKe Aa
ce NPOMEHMU B 3HaUUTE/IHA CTeNeH B pe3yaTaT Ha NPOMEHW Ha Na3apHaTa cpesia u Apyru GakTopu.
Cnpasednusa cmoiiHocm Ha (huHAHCOB8U UHCMPYMEHMU U UHBECMUYUOHHU UMOmu

MHBGCTVILI,VIOHHVITG NMMoTm " d)VIHaHCOBVITe UHCTPYMEHTU Ce npepasrnexaat 3a Ha/lnyne Ha ycnoBuA 3a
npeoueHka nam obesleHKa cbobpasHo TAXHaTa cnpaBeasmnBa cTolHocT. OnpeaensHeTo Ha cnpaBeg/inMBaTa
CTOMHOCT € ONOBECTEHO MO HaTaTbK B OTYETa.

Obe3yeHKa HaO aKmueu

HeTekywuTe HedMHAHCOBM aKTUBM Ce NpepasriexKaaT 3a Hanmune Ha obesueHKa, KoraTo ca Hanuue CbbuTus
WAM MMa npomsiHa B obcToATencTBaTa, MNOACKasBallM, 4Ye 6GanaHcoBaTa CTOMHOCT Ha aKTUBUTE He e
Bb3CTaHOBMMaA. 3a 3aryba oT obeslLeHKa ce Npu3HaBa cymaTa, C KOATO HanaHcoBaTa CTOMHOCT HaAXBbPAA
Bb3CTaHOBMMaTa. Bb3cTaHOBMMATa CTOMHOCT € No-BMCOKaTa OT HETHaTa NpoAaKHa CTOMHOCT U CTOMHOCTTA B
ynotpeba. 3a ga ce onpegenn CTOMHOCTTa B ynoTpeba, akKTUBUTE ce rpynupaT B HaM-ManKuUTe Bb3MOKHMU
pasrpaHnUYMmMM eamMHULM, reHepmpaLLm NapuyHM NoToum.

OuakeaHu KpedumHu 3a2ybu om huHaHCO8U AKMUBU U 83eMaHus

3a KPaTKOCPOUYHU THPrOBCKM B3eMaHUsA 6e3 3HaunTeneH pUHaHCOB KOMMOHEHT [lpy*KecTBoTo npuaara noaxoa,
B cboTBeTcTBME ¢ MCDO 9, N n3smepBa NpoBM3MATA 33 06E3LUEHKA CNPSAMO OYaKBaHUTE KpeauTHM 3arybu 3a
LLeNns CPOK OT MOMEHTa Ha MbpPBOHaYaIHO NPU3HaBaHe Ha PUHAHCOBUTE aKTUBM.

lposusuu

MpoBu3na ce npM3HaBa B CYETOBOAHMA BafaHC M KaTo TeKyLl, pa3xod, KOoraTo APYXecTBOTO MMa NPaBHO UK
KOHCTPYKTUBHO 3a/ib/I}KeHMEe B pe3yaTaT Ha MUHaN0 CbbUTUE U MMa BEPOATHOCT 3a NOKPUBaAHETO 1 Aa bbae
HeobxoaMM onpefeneH W3XoAAlW, MOTOK, CbAbp)Kall, MKOHOMWYECKM nonsu. [poBusuATa e peanHo
CblUECTBYBALLO 3aAb/IXKEHNE Ha NpeanpuATMETO KbM AaTaTa Ha GpUHAHCOBMSA OTYET, 38 KOETO cymata WUau
BPEMETO Ha NnoracsiBaHe ca HECUTYPHU, HEOMPEAeNMMU C TOYHOCT.

3a npu3HaBaHETO M ce npwuaara Han-gobpaTa M HagexKAHa npubansuTesiHa OLEHKA Ha pasxoauTe,
HeobXxo04MMM 32 NOKPUBAHE Ha TEKYLLOTO 3a4b/IXKEHUE KbM AaTaTa Ha oT4eTa 3a UHAHCOBOTO CbCTOSHUE, NPU
OTYMTAHETO Ha KOATO ce B3eMaT Noj BHMMAHWE PUCKOBU U HECUTYPHU CbOUTUA N 0BCTOATENCTBA, KOUTO U
CbNbTCTBAT.

B Kpas Ha BCeKM cneppall, OTYETEH Nepuoj CymuTe Ha NPU3HATUTE NPOBU3UM Ce Mpepasriexgar v npu
HeobXOAMMOCT Ce aKTyanusmpaT upe3 [AOHAuYMC/IsABaHEe Ha MPOBU3UM WMAM 4Ype3 Hama/sBaHe Ha Beuve
OTYETEHUTE NPOBU3UMU, C LIEN TAXHATA Hali- 4obpa NpubAN3UTENHA OUEHKA. B cnyyauTe, B KOMTO ce YCTaHOBM,
ye 3a NoracABaHETO Ha 3a4b/IKEHUETO BEYe He e BePOATHO [a HAaCTbMNU M3TUYAHE Ha Pecypcu, CbAbpiKalim
MKOHOMMYECKKN NON3K, NPOBU3UATA Ce PpenHTerpupa. EGeKTbT oT npomsaHaTa Ha NpubAM3UTENHATA CHETOBOAHA
CTOMHOCT ce BK/II0YBA B CbLUaTa CTaTUA Ha OT4YeTa 3a nevyanbarta unum 3arybarta u apyrusa BceobxsaTeH aoxoa,
KoATO 1 Buna nsnonseaHa 3a NpUbAN3UTENHATA CTOMHOCT Npean ToBa.

MpubauszumenHu oyeHKU 3a omcpoveHu 0aHbyuU

Mpu3HaBaHETO Ha OTCPOYEHU AAHDBYHM AaKTUBU U MACUBM BKIHOYBA CbCTABAHETO Ha CEpuA OT AOMYCKaHUA.
[py»KecTBOTO TPAOBa Aa OLEHN BPEMETO Ha Bb3CTaHOBABAHE HA BPEMEHHM Pa3/IMKK, Aa/iv € Bb3MOKHO Te Ja
He 6bAaT Bb3CTaHOBEHW B NpeaBnanmo bbaelle, Uan AOKOKO aHbYHUTE CTAaBKM Ce OYaKBa Aa ce npuaarat
3a nepuoja, Korato akTMBbBT e ce peanmsmpa UaM NacuebT We ce ypeaun. ToBa 03HayaBsa, ye [pyKecTBOTO
npaBu NPeanonoXKeHUs 3a AaHBYHOTO CM NAAHUPAHE U NEPUOLAMYHO MM OLEHsBa NOBTOPHO, 33 Aa OTPasAT
npomsHara B obcTonaTencTeaTa U B 4aHbYHUTE pasnopenomu.

OnosectABaHUA 3a KOMNIEKTa PUHAHCOBU OTUETH
MbAHUA KOMNAEKT GUHAHCOBU OTYETU, BKIOUYBA CEAHUTE KOMMOHEHTU:
e OtyeT 3a PUHAHCOBOTO CHLCTOAHUE KbM Kpas Ha Nepuoaa;
e Ortyet 3a neyanbarta unu 3arybata n apyrus sceobxsaTeH A0X0A 3a NepMoaa;
e OtyeT 3a NpomeHUTe B COBCTBEHMA KanuTa 3a nepuoaa;
e OtyeT 3a Napu4HUTE NOTOLM 33 NEPUOAA;
e [loACHUTENHM NPUNOXKEHUA, NPeacTasAABaLiM 0606lLeHMe Ha NO-BaXKHUTE CYETOBOAHU MOJIUTUKN U
Apyra noscHuTenHa nHdopmaLma, cpasHUTEeNHa MHGOPMaLMA MO OTHOLIEHME Ha MPeAX0oAHMA Nepurog,
M NpeacTaBaT ce C eHaKBO 3HaYeHne BCUYKN GUHAHCOBM OTYETU B Mb/IEH KOMMAEKT OT GPUHAHCOBU
oTyeTu.
PbKkoBoacTBOTO M36Mpa Aa NpeacTaBun eamH oTYeT 3a nedanbarta uam 3arybarta u apyrna sceobxBaTeH A0XO0A.
PbKkoBOACTBOTO € M36pano Aa NpeacTaBuM KOMNOHEHTUTE Ha ApyrMA BceobxsBaTeH A0X04 Npean cBbp3aHuTe
AaHbuyHU edekTU. [aHbKbT Mexay KOMMOHEHTUTE e pasnpedenieH Mexay Te3u, Kouto 6uxa morau
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Bnocneactene aa 6baaT npeknacubumumpaHn B pasgena Ha nedanbata uaum 3arybarta, U Te3u, KOUTO HAMA
BnocseAcTeune aa 6baat npeknacuduumMpaHn B To3un pasgen.

JonycTMumo anTepHaTUBHO TpeTupaHe

B onpeneneHn cnyvamn, MCOO no3sonsasa NoBeye OT e4HO Bb3MOXKHO CYETOBOAHO TPeTMpPaHe Ha onpeaeneHa
caenka unm cbbutue. Jlvuara, MsroTeawmM GprMHaHCOBUTE OTYETH, TpAOBA Aa n3bepaTt ToBa TpeTUpaHe, KOeTo
HaN-TOYHO CbOTBETCTBA Ha AeMHOCTTa Ha [pyKecTBOTO.

CbrnacHo MCC 8, ot [py:KecTBOTO ce M3UCKBa Aa noabepe U ga npuaara CBOUTE CYETOBOAHWU MOSUTUKM
nocnenoBaTeNHoO 3a NoAobHUTE caeNkn u/unm 3a gpyrn cbbuTMAa U ycnosuA, ocBeH Korato gageH MCOO
KOHKPETHO M3MCKBa W/IM MO3BOJIABA KaTeropusauma Ha NO3ULMUTE, 3@ KOMTO MOraT ga ca noaxoasawm
pa3nYHKU nonntukKn. Korato gageH MCPO n3nckBa MamM No3BO/IABa TakaBa KAaTeropmsaums, 3a BCAKa efHa
oTAeNHa KaTeropua ce nogbupa M NociefoBaTesIHO Ce Npuaara Hal-noaxo4Aawarta CYeToBoAHA NONTHKA.
Mopagu ToBa, cneg KaTo Beye e M36paHO HAKOE OT aNTepHAaTMBHUTE TPETUpPaHUA, TO Ce NpeBpblia B
CYeTOBOAHA NMONAUTUKA U Ce Npuaara nocaegosaTtenHo. NNpomeHn no cyeToBoAHaTa NOAMUTUKA Ce U3BBbPLUBAT
CaMO KOraTo TOBa Ce M3MCKBa MO CuaTa Ha CTaHAAPT WM TbJIKyBaHe, WM aKo, B Pe3y/iTaT Ha NPOMAHATA,
BbNPOCHUTE GMHAHCOBM OTYETHU LLLE NPEAOCTABAT NO-HAAEXKAHA U peneBaHTHa MHGopmMaLus.

Korato MC®O paBa Bb3MOKHOCT 3a M360p, [pyXKecTBoTo Bb3npuema e4HO OT Bb3MOXKHUTE TPETUPAHMA, a
MMEHHO TOBa, KOETO € Hal-NoAX0AAL0 33 06CTOATENICTBATA, B KOUTO CE HamMpa.

®duHaHCcoB 0630p OT pPbKOBOACTBOTO

B gonbaHeHWe KbM GMHAHCOBUTE OTYETM Ha rogmwHa 6asa, [pyrkecTBoTo npeactasa MexXauHHMA AOKNag 33
aerHoctTa. B MCPO HAMa M3McKBaHe Aa ce npeAcTaBs TakaBa MHGopmMaumsa, makap 4ye naparpad 13 ot MCC 1
CbAbprKa KPaTKO OMMCaHME Ha TOBa, KOETO MOXe Aa 6bAe BKAOYEHO B eAuH MeXAuHeH adoknag. Mpes
nekemepu 2011 r. CbBETHT N0 MEXKAYHAPOAHM cHeToBoAHM cTaHaapT (CMCC) usgage MCHO MNsnoxkeHune 3a
npakTMkaTa—KoMeHmap Ha pPbKOBOOCMBOMO, KOMTO ouyepTaBa edHa LWKMpPOKa, HeobBbp3Balla pamMka 3a
NpeAcTaBAHETO Ha KOMeHTapa Ha PbKoBOACTBOTO BbB Bpb3Ka C (PUHAHCOBUTE OTYETWU, M3FOTBEHU B
cvoTtBeTcTBMe ¢ MCPO. Ako [py*KecTBOTO pelln ga cneaBa yKa3aHMATa, CbAbprKalluun ce B M3a10xceHUemo 3a
npaKkmukama, To PbKoBOACTBOTO Ce HacbpyaBa Aa 06CHU CTeNEHTA, B KOATO e 6110 cneaBaHo M310xeHuUemo
3a npakmukama. N3aBneHneTo 3a CbOTBETCTBUE C M3710HEHUEMO 3a NMPAKMUKamMa ce AOMNyCKa CaMo, aKko
BbMNPOCHOTO M3s10M4eHuUe e Buno cneasaHo n3LUsaNo.

CbAabp:kaHMeTo Ha dMHaHCOBKUA 0630p OT PbKOBOACTBOTO Ce onpeaena oT MECTHU M3UCKBaAHMA Ha Nasapa u oT
BbMNPOCUTE, KOMTO ca cneundunYHKN 3a gageHa rpucamkuma. Nopaan ToBa, [pyKecTBoTo He e NpeacTaBuUIo
¢durHaHCcoB 0630p OT PHLKOBOACTBOTO, @ MEXAMHEH A0KNa4 33 AeMHOCTTa.

TMPU3HABAHE HA NMPUuxo4
Mpuxodu om do2o080pu € KAaueHmu
[oroBop e cbrnalieHne Mexay 4Be U noseye CTpaHu, KOeTo Cb3aasa NpaBa U 3a4b/XKeHUA 3a CTPaHUTE No
Hero. KNMeHT e cTpaHa, KOATO e CKAYMAa Aorosop ¢ Apy»KecTBoTo Aa MOAyYM CTOKM WAU YCAYrU, KOUTO ca
npoAayKumMsa oT obuyaiiHaTa AelHocT Ha [pysKecTBOTO, B 3aMAHa Ha Bb3HarpaskaeHue.
[py»KecTBOTO NpU3HaBa NPUX0AM, Aa Ca OTPA3M NPEXBBLPASHETO Ha obellaHuTe ¢ 4OroBOpa CTOKM AN YCAYTU
Ha K/IMEHTH, B pa3mep, KOWTO OTpassABa Bb3HarpaxaeHneTo, Ha KoeTo [pyKecTBoTo oYakBa Aa MMa Npaso B
3amsAHa Ha NPexBbpAeHUTE CTOKU UK YCAYTU.
MpexBbpAHETO Ha CTOKUTE UM YCAYTUTE Ce OCHOBaBa Ha KOHLEMUMATA 33 NPexBbp/iaHe Ha KOHTPO/a BbPXY
TAX, CNOCOBHOCTTa Aa ce PbKOBOAM U3MON3BAHETO Ha aKTUBA U Aa ce No/y4aBaT Mo CbLLECTBO BCUYKM OCTaHaAM
Mof3M OT Hero. KOHTPOABT BKAOYBA M CMOCOBHOCTTA 3a NpeaoTepaTABaHe Ha TOBa APYrY APY>KecTsa Aa
PbKOBOAAT N3MON3BAHETO Ha aKTMBA W MNONyYaBaHETO Ha MOA3U OT Hero.
MpuxoauTe OT AOrOBOPU C KNMEHTHM Ce NPMU3HABaT, KaKTo cneasa:

- BTeYEeHMe Ha BPEMETO Mo HauMH, KOWTO OTpasABa M3BbpLIaHaTa oT [lpy»KecTBoTo paboTa No A4Orosopa;

- BonpeaeneH MOMEHT, KOraTo ce Npexsbp/ia KOHTPOIBLT BbPXY CTOKMTE WAU YCAYTUTE Ha KAUEHTa.
MpuxoauTe OT AOrOBOPU C KAMEHTU ce Npu3HasaT Ha 6a3a 5-eTaneH moaen 3a npusHasaHe, NpeacTaseH no-
[0y, KaTo pasrpaHuyeHne ce npasu B CNeAHUTE ABe HAaCcOKWM Cropes, MOMEHTa Ha yA0BfeTBopsABaHe Ha
3a4b/IKEHNETO 33 U3Mb/IHEHUE:

- 3a4bAXeHue 33 M3Mnb/HeHMe (MPexBbpasHe Ha KOHTPOA) B TeYeHue Ha BPEeMeTo — B TO3M Caydai
npuxoamuTe ce NpuU3HaBaT NOCTENeHHO, CNeABalikM CTeNeHTa Ha NPeXBbPAsSHE Ha KOHTPOAA BbPXY CTOKUTE MK
YCNYTUTE Ha KNEHTa;
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- 334bAXeHue 3a M3Mb/HeHWe, YAO0BAEeTBOPeHO (MpexsbpieH KOHTPOA) B onpeaeneH MOMEHT —
KAMEHTBT NOJIy4aBa KOHTPOJ BbPXY CTOKMTE UM YCAYTUTE B ONpPeae/ieHo Bpeme MU NpuUxoauTe ce npusHasat
U3UAN0 HaBeAHBbMK.
5-eTanHMAT MoAen 3a NpM3HaBaHe Ha NPMUXOAM OT AOrOBOPU C KAUEHTU BKAKOYBA CAeAHUTe eTanu:

e Etan1-wuaeHTuduLMpaHe Ha 4OrOBOPa — AOTOBOP C KAUEHT Ce OTYMUTA, KOraTo Ca U3Mb/IHEHU BCUUYKM
OT CNnegHUTE KpUTEepuu:

- lOrOBOPBT € 0406peH OT CTpaHUTE MO Hero;

- morat aa 6baaT naeHTMdUUMpPaHK NpaBaTa Ha BCAKA OT CTPaHUTE MO A0roBopa Mo OTHOLLEeHUe Ha
CTOKUTE WAN YC/IYTUTE, KOUTO Ce NPEXBbPAAT;

- MoraT ga 6bAaaT aeHTUGULMPaHM YCNOBMATA Ha NAalllaHe 3a CTOKUTE UK YCYruTe, KOMTo Tpabea
Aa 6baaT npexsbp/ieHu;

- LOFOBOPBT MMA TbProBCKA CbLLHOCT;

- MMa BepoATHOCT [lpyKecTBOTO Aa NOJyYM Bb3HArparkAeHNEeTo, Ha KOeTO TO MMa NPaBo B 3aMsHa Ha
CTOKUTE AN YCAYTUTE, KOUTO Lie 6bAaT NPexBbp/ieHn Ha KAneHTa.
AKO He 6baaT U3MbAHEHN BCUUYKM OT MOCOYEHUTE NO-TOpe KPUTEPUN, 0roBOPHLT HE Ce OTYMTa B CbOTBETCTBUE
C U3ncKBaHuATa Ha MC®O 15 MNpuxoam oT A0rOBOPU C KAUEHTHU.
KoraTo pageH [0roBop C KAMEHT He OTroBapAs Ha ropHUTe Kputepun U [py>KecTBOTO NoJjy4asa
Bb3Harpa)kaeHme OT KAMeHTa, TO MpW3HaBa MNOJIYY4EHOTO Bb3HarpaxkAeHwe KaTo MpPMXod CaMo Korato e
HaCTbMNMNO HAKOE OT c/ieaHuTe cbbuTUus:

- [pyXecTBOTO HAMa OCTaBalUy 3a4b/MKEHUA 32 NPEXBbPAAHE HA CTOKM WAU YCAYIU KbM KAMEHTa U e
NOMYYNNO LUANOTO UAKN MOYTU LANOTO OT 06ellaHOTO OT K/AMEHTa Bb3HarpaskaeHue, KOeTo He MoANen Ha
Bb3CTaHOBABAHE;

- [QOroBOPbBT € NpPeKpaTeH U NoAYYEeHOTO Bb3HarpaskaeHue He NoA/IeXXn Ha Bb3CTaHoBsABaHe.
[py»KecTBOTO MpM3HaBa MOJIYYEHOTO Bb3HArparkAeHue KaTo MacuB, AOKATO HAacTbNU edHo OT CbOUTUATa,
NMOCOYEHM NO-TOPE AN AOKATO KPUTEPUNUTE 3a NPU3HaBaHe, U36poeHn Nno-rope, 6baaT U3MbAHEHN.

e ETan 2 — naeHtMdMUMpPaHe Ha 3a4bAXKEHUA 3a U3NbJAHEHME — NPU BAW3aHe B CW/a Ha A0rosopa
[py»KecTBOTO OLEHABA CTOKUTE UK yCayruTe, obelllaHn No A0roBopa C KAUEHT, M onpeaena KaTo 3aabKeHune
3a U3Nb/IHEHMWeE BCAKO obellaHne Aa NPeXBbPAN Ha KAMeHTa UAK:

- CTOKa mau ycayra (unm Habop OT CTOKU AW YCAYTU), KOATO e OTAENHA;

- nopeauua oT OTAENHU CTOKW UM YCAYTU, KOUTO NO CbLIECTBO Ca efiHaKBM U MMAT CblUMA MOoAeN Ha
npexBbpAsHe Ha KAneHTa.

° ETan 3 —onpeaensHe Ha LieHaTa Ha cAe/fikaTa — Npuy onpeaensHe Ha LeHaTa Ha caenkara [lpy»KecTBoTo
B3ema npeasua ycioBMATa Ha Aorosopa M obuyaliHUMTE CU TbProBCKM NPaKTUKMW. LleHaTa Ha caenkaTa e
pa3MepbT Ha Bb3HarpaskaeHMeTo, Ha KoWTo [py»KecTBOTO OYaKBa [ia MMa NPaBo B 3aMAHa Ha NPEXBbP/IAHETO
Ha KNMeHTa Ha obelllaHUTe CTOKM UK YCAYTU, C U3KAOYEHME Ha CyMUTe, CbBpaHu OT MMETO Ha TPeTU CTPaHu
(Hanpumep AaHBK BbpPXY AobaseHaTa CTOMHOCT). O6elaHoTo B A0roBOpPa C KMEHTa Bb3HarpaxaeHne moxe
03 BKNOYBA GUKCUPAHU CYMU, MPOMEHIUBU CYMU, UAN U ABeTe.

e ETan 4 — pa3snpegensHe Ha UeHaTa Ha cAeNKaTa KbM 3a4b/IKEHUATA 33 U3NbAHEHWEe — UeHaTa Ha
caenkaTta ce pasnpenens KbM BCAKO 3a4b/IKEHUE 33 U3NbJIHEHWE (MM KbM BCAKA OTAe/IHa CTOKa UAu ycayra)
B pa3smep, KOWTO OTpa3fABa CymaTa Ha Bb3HarpaskAeHWeTo, Ha KoeTo [Ipy»KecTBOTO O4YaKBa Aa MMa npaso B
3amsAHa Ha NPexBbpAAHETO Ha obellaHMTe CTOKM MAKM YCAYTW Ha KAneHTa. PasnpeaensHeTo Ha LeHaTa Ha
cAenkaTa ce U3BbPLUBa Ha Bb3 OCHOBA Ha OTHOCUTE/IHA eAMHUYHA NPOAAXKHa LieHa Ha BCAKa OTAE/NHA CTOKa
WUAN ycayra.

e ETtan 5 - npwusHaBaHe Ha npwuxoda, Korato (MAM [oKaTo) [pyXKecTBOTO YAOBAETBOPU UK
YO0BNETBOPABA 334 b/IXKEHMNETO 33 M3NbJIHEHME — NPUXOALT Ce NPU3HaBa, KoraTo (MAn AokaTo) Jpy»KecTBoTo
YO0BNETBOPU 3aAb/IKEHNETO 32 U3NbJAHEHUE, KATO NPEXBbPAN CTOKUTE UK YCAYTUTE Ha KaneHTa. Te ce cumTat
3a NPexBbP/EHN Ha KANEHTa, KOraTo TOM NOYYM KOHTPOJ BbPXY TAX. 3a BCAKA 3aAb/IKeHUeE 3a U3NbJHEHMeE ce
onpeaens npu BAM3aHETO B CW/a Ha [A0roBopa, Aanu TO yAOBNETBOPABA 3a4b/XMKEHNETO 33 U3MbAHEHNE C
TeyeHue Ha BPEMETO UAM KbM onpeaeneH MOMEHT BbB BPEMETO.

[lpy>KecTBOTO NPexBbp/ia KOHTPO/a BbPXY CTOKa WM yC/yra C Te4eHWe Ha BPemMeTo M Mpu3Hasa Npuxoam C
TeyeHue Ha BPEMETO, aKo e CnaseH eauH OT CAeAHUTE KpUTepuu:

- KNIMEHTDbT eIHOBPEMEHHO MoJlyYaBa U noTpebsasa Non3uTe, NoyYeHn oT AeMHOCTTa Ha [Jpy»ecTBoTo
B X0/1a Ha M3Mb/IHEHWNE Ha Te3U AeMHOCTU — TOBa Hal-yecTo ca PYTUHHU U NOBTaPALLU Ce YCAYru;
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- B pe3yaTaT Ha AeAHOCTTa Ha [py»KecTBOTO Ce Cb3AaBa MAW NoA0b6PABaA aKTWUB, KOMTO KAMEHTLT
KOHTPO/IMPa B X043 Ha Cb3AaBaHETO MAM NogobpsABaHETO Ha akTMBA — TOBa HaWl-4ecTo e CTPOMTE/CTBO Ha
Crpaam MM He3aBbpLLIEHO NPOM3BOACTBO, BbPXY KOETO KAMEHTa MOKeE Aa MMa KOHTPO;

- B pesyATaT Ha AeWHOCTTa Ha [lpy»KecTBOTO He Ce Cb3faBa aKTUB C anTepHaTMBHA ynotpeba 3a
[py»ecTBOTO U TO pasnosara ¢ 06BbP3BALLO NPABO A3 MNOYYM MNalaHe 33 U3BbpLUEHaTa KbM CbOTBETHaTa
JaTa AeMHOCT — ToBa Hal-yecTo e Cb3faBaHe Ha chneuuanusupaH akTMB, KOMTO MoXKe ga 6bae nosssaH
€AMHCTBEHO OT K/IMEHTA.

Takcu 3a ob6cnykBaHe
TaKkcuTe 3a 0bC/yKBaHe ce NpM3HaBaT Npes Nepuoaa Ha A0roBopa 3a obcnyKBaHe.

Mpuxoau ot Anxsu
anXO,D,M OT INXBU CE NPU3HaBa NpPONoOpPUNOHANHO 3a Nepnoga No MmetToga Ha edDEKTMBHaTa NnXBa.

Mpuxoau oT oUBUAEHTH
Mpuxoa, oT ANBUAEHTM Ce NPMU3HaBa, KOraTo ce YCTaHOBM NPaBOTO Aa ce NoAyYu AUBUAEHT

PA3XoAn
Pa3xoau 3a nocturaHe v U3Nb/IHEHME Ha A0roBOP C KAUEHT

[ py>KecTBOTO MPM3HABA KaTO aKTUB AOMbAHUTE/IHUTE Pa3xoaM 3a MOCTUIAHETO HA AOrOBOP C KJIMEHT, CAMO aKo
[ pyKecTBOTO O4AKBA TE3M pa3xogm Aa My 6baaT Bb3cTaHOBeHW. ToBa ca pasxoanTte, KomTo [ pyXKecTBOTO Npasu
3a NOCTUraHe Ha JOrOBOP C K/IMEHT, KOUTO TO He 61 HaNpaBMIO ako Jorosopa He belwe dpakT. AKo pasxoamTe 3a
NocTUraHe Ha AOroBOP He OTroBapAT Ha MOCOYEHUTE YCNOBUA, T Ce MPU3HABAT KaTO Pasxol B MOMEHTA Ha
TAXHOTO Bb3HMKBAHeE.
AKO pasxoamTte, HanpaBeHW NPU U3NBAHEHNETO HA LOrOBOP C KNMEHT, He nonagat B o6xsata MCC 2, MCC 16,
MCC 38, MCC 40, MCC 41, [pyXKecTBOTO MNpM3HaBa aKTUB OT pas3xoguTe, HanpaBeHW 3a MU3NbAHEHUE Ha
[,0r0BOp, CaMO aKO Te3u pasxoam OTrOBapAT HAa BCEKN eAUH OT CeAHUTE KpUTepuu:

-pa3xoguTe ce OTHACAT NPAKO KbM J3a[eH AOroBOP MM KbM OYaKBaH [0OroBop, KOMTO [py*KecTBOTO
MOXe A MAEHTUOULMPA KOHKPETHO;

-pasxoauTe cb3zasaT MAM NOA06PABAT pecypcuTe Ha [pyKecTBOTO, KOMTO We 6baaT M3Noa3BaHK 3a
yAoBaeTBopaBaHe B ObaeLle (MK 3a NpoAbAKaBaHe HA YA0BNETBOPABAHETO) HA 334 b/IPKEHUSA 33 U3MbB/IHEHUE;

-04aKBa ce pa3xoamTe Aa 6baaT Bb3CTAHOBEHM.
AKTMBWUTE, NPU3HATU B CbOTBETCTBME C FOPHUTE TEKCTOBE, CE aMOPTM3MPAT HAa CUMCTEMATUYHA 6asza, KOATO
CbOTBETCTBA Ha MPEXBBP/IAHETO KbM K/IMEHTA Ha CTOKUTE UM YCAYTUTE, 38 KOUTO Ce OTHACA akTUB®HT.
[pyKecTBOTO NpM3HaBa 3aryba o1 obe3ueHKa Ha NoA06HM aKTMBW, 40 CTEMEHTA B KOATO 6anaHcoBaTa CTOMHOCT
Ha nofobeH aKTMB NPeBM1LLIABA:

- OCTaTbYHMA pa3Mep Ha Bb3HaArpa)kAeHuWeTo, KoeTo [pyKecTBOTO O4aKBa Aa MOJIyYM B 3amAHa Ha
CTOKMUTE WUJIN YCNIYTUTE, 32 KOUTO CEe OTHACA aKTUBLT;

- pa3xoauTe, KOMTO Ca NPAKO CBbP3aHM C NPeAOCTaBAHETO Ha TE€3U CTOKU UM YCAIYTU U KOUTO He ca buam
NPW3HaTW KaTo pasxoaMm.

Pa3xoam 3a obe3ueHKa

[py»KecTBOTO U3BbLPLUIBA MEPUOAUYHO MOHE BEAHBK KbM fgaTaTa Ha ¢$MHaAHCOBMA OT4YeT npersiegu 3a
Ha/snuMe/oTCbCTBME Ha yCnoBUA 3a obesleHKa Ha GpUHAHCOBUTE N HedUMHAHCOBUTE CM aKTUBM. Pasxoamte oT
obe3LeHKa Ha aKTUBUTE ce NpuU3HaBaT B OTYeTa 3a nNeyanbarta unm 3arybata n Apyrua BceobxsaTeH AOXOA KaTo
pasxoAm oT AeMHOCTTa B CTaTUUTE ,,Pa3xoam 3a 06e3LeHKN Ha HePUHAHCOBM aKTUBKU U, HETHU 3arybu/nevanbu
oT obe3leHKa Ha GUHAHCOBM aKTMBU®. MpPUHUMNKUTE Ha obe3LieHKa ca NoapPOo6HO pa3sACHEHU B NOACHUTENHUTE
6eNeXKKN KbM CbOTBETHUTE FPYNU OT aKTUBM.

®dunHaHCcoBU npuxoau n pasxoau

®uHaHCcoBUTE NPUXOAM BKAOYBAT MPUXOAM OT IMXBU MO MHBECTUPAHM CPeACTBa (BKOYMUTENHO MHBECTMLMK, Ha
pasnosioxeHue 3a npogaxkba), Nnpuxoan OT AMBMAEHTU, nedanba OT npogarkb6a Ha GUHAHCOBM aKTUBU Ha
pasnosioXeHue 3a npoaarkba, NMPOMeHW B cnpaBeanMBaTa CTOMHOCT Ha GUHAHCOBM aKTMBM, OTYMTaHM MO
cnpaseag/vBa CTOMHOCT B NneyanbaTa nau 3arybata, nedanba ot onepaumu B YyskaecTpaHHa BanyTa, NpUsHaTH
KaTo neyanbu u 3arybu. Mpuxod OT ANXBU cCe NPM3HABa B MOMEHTA Ha HAYMCNABAHETO My MO MEeToAa Ha
edekTMBHaTa Anxea. MNpuxoa OT AMBUAEHTM Ce NPM3HABa Ha AaTaTa, Ha KOATO e YCTaHOBEHO MPaBoTO Ha
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[ pyKecTBOTO Aa NONY4YU NNALAHETO, KOATO B C/y4Yasn Ha KOTUPaHU LLIEHHM KHUXKA e AaTaTa, cies KoATo aKumuTe
cTtaBat 6e3 NpaBo Ha No/sly4yaBaHe Ha NocAeAHUA ANBUIEHT.

Kbm pasxoauTte 3a gerHOCTTa ce OTHAcAT M GUHAHCOBU Pasxoam, KOMTO [PYy*KeCcTBOTO OTYMTA M KOUTO ca
CBbP3aHu ¢ obmyaliHaTa geiHocT. MPUHLMNDBT Ha HaYyUC/IeHWe ce OTHAcA A0 PUHAHCOBUTE Pa3xoam, Taka KaKTo
Cce OTHacA A0 BCMYKM APYrM KOMMOHEHTU Ha OT4YeTa 3a goxoguTe. Te BKAKOYBAT M BCUMUKM 0OE3LLEHKU Ha
dUHaAHCOBM aKTMBM.

®PurHaAHCOBM pa3xoan BKAOYBAT Pa3xodMm 3a /IMXBU MO 3aemu, 3arybm oT onepaumnmn B YyXKAecTpaHHa BanyTa,
NPOMEHM B CnpaBeaIMBaTa CTOMHOCT Ha GUHAHCOBUM aKTUBM OTYMTaAHU NO cnpaBenMBa CTOMHOCT B nevyasnbarta
nnu 3arybarta 1 3arybm oT XeaXKMHIoBM MHCTPYMEHTU, KOUTO Ce NPU3HaBaT KaTo neyanba uam 3aryba. Bcuuku
pa3xoau no naaTMmM JIMXBU MO 3aeMU ce NPU3HaBaT KaTo neyanba unm 3aryba, KaTto ce U3non3Ba meToda Ha
eEeKTUBHUA IMXBEH MPOLLEHT.

PasxogM no 3aemu, KOMTO He MoraT ga ce OTHecaT NpAKO KbM MNpuaobuBaHETO, CTPOUTENCTBOTO WM
NpPoOun3BOACTBOTO Ha OTroBapsLL Ha YC/I0BMATA aKTUB, ce NpW3HaBaT B neyanbu u 3arybu, kKaTo ce M3non3ea
MeToAa Ha eEKTUBHUA JIMXBEH MPOLLEHT.

Meyanbu 1 3arybm oT KypcoBU Pas/IMKKU ce NpeacTaBsaT Ha HeTHa 6a3a BbB GUHAHCOBUTE OTYETU.

PA3XOA4U N0 3AEMU

JlnxeaTa no 3aemu 3a GMHaAHCUpPaHe Ha NOKYMKa W pPa3BUTME Ha aKTMB, KOMTO OTroBapA Ha YCIOBMATA 32 aKTUB
Cb34aZleH B CAMOTO npeanpuaTme (T.e akTUB, KOWTO HeNpemeHHO M3MCKBa 3HaYMUTeleH Nepuog oT Bpeme, 3a
Oa CTaHe roTtoB 3a NpeABuKAaHaTa My ynotpeba uau npogaxkba) e BKAOYEHA B CTOMHOCTTA Ha aKTUBA A0
MOMEHTA, 10 KOWTO aKTMBUTE Ca 3HAYMTEsIHO FOTOBM 3a ynoTpeba nau npoaarkba. TakMea pasxoga No 3aemu
Ce KanutanmMsmpaT HETHO OT KaKbBTO 1 a3 6110 MHBECTULMOHEH [0XO0A, NOJyYeH OT BPEMEHHOTO MHBECTUPAHE
Ha CpeACTBa, KOWUTO Ca B U3/IULIBLK.

BcuuKkm apyru pasxoam, no 3aemum ce NpusHaeaT B nedvanba unm 3aryba B nepnoaa, Nnpes KOMTo ca Bb3HUKHAJN.

AAHBLUN BbPXY OXO4A

CbrnacHo 6bArapcKkoTo AaHbYHO 3aKOHOA4ATENCTBO 3a 2026 I. ApYy*KeCcTBaTa Ab/KaT KOPNopaTMBEH NOAOXOAEH
JaHbK (AaHDbK OT neyanbara) B pasamep Ha 10 % Bbpxy obnaraemata nevyanba, kato 3a 2025 r. TOM cbluo e bun
10 %. 32 2026 r. gaHbYHATa CTaBKa ce 3ana3Ba Ha 10%.

[pyKecTBOTO Npunara 6anaHCoOBUA METOA Ha 3a4b/IXKEHUATA 33 OTYMTAHE HA BPEMEHHUTE AaHbUYHU PA3/IMKMY,
Npu KOWTO BpPeMEHHUTE AAHBYHWM Pa3/IMKM Ce YCTaHOBABAT 4Ype3 CpaBHABaHe Ha NpPeHoCHaTa CTOMHOCT C
JaHbyHaTa OCHOBA Ha aKTUBUTE M NacuBUTE. YCTAHOBEHWUTE OTCPOYEHW AAHBYHM AKTUBM WM NACUBM Ce
KOMMEHCMPAT M JaHBYHUAT edeKT ce M3UMCAABA Ype3 NpuaaraHe Ha AaHbyHATa CTaBKa, KOATO Ce OYaKBa 4a
6bae NpuWAoKeHa Npu TAXHOTO obpaTHO npossieHWe B 6baelte. OTCPOYEHUTE AAHBYHM 3aAbKEHMA Ce
NPM3HaBaT NPU BCUYKM CIy4an Ha Bb3HMKBAHE, a OTCPOYEHUTE AaHbYHM aKTUBK, CAMO A0 CTEMNEHTa, A0 KOATO
PbKOBOACTBOTO CYMTa, YE € CUTYPHO, Ye APYKECTBOTO Lie peanusupa nedanba, 3a Aa M3MN0A3Ba AAHbYHUA
aKTuB.

MNEYAJIBU UJTN 3ATYBU 3A NMEPUOLA

BCWYKM NPUXOAHU U Pa3XOLHM CTaTUM, MPU3HATM 3@ NEpMOa, Ce BKAtoYaT B nevanba nau s3aryba, ocBeH ako
CTaHAApPT nam passacHeHne ot MCOO m3uncKBaT Apyro.

Meyanba nnu 3aryba e obLLaTa cyma Ha NPUXOAUTE MUHYC Pa3XOAMTe, KaTo Ce U3KIYBAT KOMMNOHEHTUTE Ha
Apyr BceobxBaTeH f0X0A,

CBBbP3AHU JINLIA U CAEJIKU MEXAY TAX

JpyXKecTBOTO cnassa usnckBaHmATa Ha MCC24 npu onpegenaHe U onosecTABaHe Ha CBbpP3aHUTE AnLa.
Coenka mexay CBbp3aHM nLa e NPEXBbPAAHE HA PECYPCH, YCAYTU NN 3a4b/IKEHUA MeXKAY CBbP3aHM nua
6e3 pasqivKa Ha TOoBa, A4a/M Ce Npuara HAKaKBa LeHa.

A0Xo4 HA AKUNA

JoxoabT Ha efiHa akUMA ce M3YUCNABA Ha OCHOBAaTa Ha HeTHaTa neyanba 3a nepuoga u oblma 6poit Ha
06MKHOBEHWTE NOMMEHHW aKLUU Ha APYKeCTBOTO.
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UMOTU, MALLUNHU U CbOPBMEHUA

Mpu NMbpBOHaYaNHO NPU3HaBaHE, MMOT, MallMHa, CbOpbXKeHWe uan obopyasBaHe ce oTyuTaT Mo LeHa Ha
npnaobusaHe, KOATO BK/IOYBA NOKYMHATa LEHa, KaKTo U BCUYKM NPEKN Pasxoau 3a NPUBENKAAHETO Ha aKTUBa
B pabOTHO CbCTOAHME 3a NpegBuaeHaTa My ynoTpeba oT pbKOBOACTBOTO.

Cnepn NbpBOHAYaNHOTO My NPU3HaBaHe, UMOT, MallMHa, CbopbXKeHue Unu obopyasaHe ce OTYMTAT No LeHa Ha
npnaobusaHe, HamaseHa C HaTpynaHaTa amopTM3auma 1 3arybu ot obesueHKa.

AMopTU3aLMATa Ce M3YMCAABA TaKa, Ye LeHaTa Ha npuaobusBaHe Ha aKkTMBa, HamasieHa C ocTaTbyHaTa My
CTOMHOCT, Aa ce oTnuLUe 3a Nepuoaa Ha NoNe3HUA My MUKOHOMMUYECKN KUBOT, KaKTo cneasa:

Crpaam 4% nnHeeH meTon,
CbopbrKeHua n obopyaBaHe 10-33% nnHeeH meToz,
KomntoTbpHa TeXHUKA 50% nuHeeH meTtop,
MoOTOpHM NpeBO3HM CpeacTBa 8% nuHeeH metog,
Opyru 15% nuHeeH meton,

3emATa He ce amopTu3npa

MoNe3HUAT KMBOT, OCTaTbyHATa CTOMHOCT M METOZ, Ha amopTU3aLMA ce Npernexaa, Kopurupa, ako e
HeobxoAMMOo, B Kpas Ha BCEKM OTYETEH nepuog,

[dafeH MMOT, MallMHA, CbOPbXKEHWEe Uan obopyaBaHe ce OTMMCBa NpuM npodaxkba uauM Korato akTUBBLT
OKOHYaTe/IHO 6bae U3BaAeH OT ynoTpeba U He ce 04aKBaT HUKAKBM APYrM MKOHOMUYECKM MOA3K OT Herosata
npoabaxasalwa ynotpeba. Meyanbute nam 3arybute, noayyeHn npu GpakyBaHETO MU M3BAXKAAHETO OT
ynotpeba Ha WMMOT, MallMHA, CbOPbLKEHME Wau o0bopyaBaHe, ce OnpeaenAT KaTo pas/iMKa Mexay
NPUBAN3UTENHO U3UYMCIEHUTE HETHU MOCTbIIEHUA OT npogaxkbaTta u 6anaHcoBaTa Cyma Ha aKTMBa U ce
npu3HaBaT B OTYETa 3a AOX0oAuTE.

HEMATEPUAJIHU AKTUBU

OTaenHo NpUAO6GUT HemaTepuaneH aKTUB

Mpu NbpBOHAYasHO MPU3HABAHE, OTAENHO NPUAOOUTUTE HeMaTepuaiHU AKTUBM Ce OTYMUTAT MO LEHA Ha
npuaobusaHe. LleHata Ha nNpuaobuBaHe Ha BCEKM OTAENHO NPUAOOUT HemaTepuaneH akTUB ce CbCToM OT
MOKyMHaTa My LeHa, BKAOYMUTENIHO BHOCHUTE MWUTA M HEBB3CTAHOBMMUTE AaHBLM BbPXY MOKYMKaTa, cnes
npucnagaHe Ha TbProBCKMTE OTCTBMKU U BCUYKM CBbP3aHM pa3xoam 3a NOArOTOBKaTa Ha akTMBa 3a HEFOBOTO
M3nosa3BaHe No npeaHa3HayveHue.

Cnef, NbpBOHAYANHOTO MPU3HABAHE HA OTAENHO NPUAOOUT HemaTepuaneH akTUB TOM ce OTYMUTA MO LEeHa Ha
npuaobusaHe, HamaseHa C HauyUCNEHUTE aMOPTM3ALLMM M HATpynaHaTa 3aryba oT obesueHKa. MonesHuAat
YKMBOT M aMOPTU3ALLMOHHUAT METOL, Ce MPepasrNexaaT B Kpasa Ha BCEKM OTYETEH nepuos cnpamo edpekta ot
NpomsAHa B NpubAN3NTENHATA OLEHKA, aKo MMA TaKaBa U TO B NMepCrneKkTuBaa.

HemaTtepuaneH akTMB ce OTNMCBA NPU U3BaXKAAHETO My OT ynotpeba mau KoraTo He ce oyakBaT HbaeLim
MKOHOMMYECKM NOA3M OT HEFOBOTO M3NO/A3BaHE WM U3BAXKAAHETO My OT ynoTpeba. NevanbaTta nam 3arybara,
NPoun3TUYaLLM OT OTNMCBAHETO HAa HEMaTepurasieH akTUB, Ce Onpeaens KaTo pasiMka Mexay HETHUTE NpMxoam
OT U3BaXKAaHeTo My OT ynotpeba n HanaHcoBaTa CTOMHOCT Ha aKTMBA, Pa3/IMKaTa ce NpM3HaBa B Neyanbata
nnu 3arybata, npu M3BaXKAAHETO Ha aKTMBa OT ynoTpeba.

AmopTusauymsa

3a HemaTepuasiHUTE aKTMBU C OTPAHNYEH NOJIE3EH XKMBOT aMOPTU3aLMATA Ce U3YMCAABA TaKa, Ye Aa ce oTnuLle
CTOMHOCTTa Ha aKTMBa MWHYC NpeanofaraemaTta My OCTaTb4yHa CTOMHOCT 3@ BPEMETO HA MONE3HUAT My
MKOHOMMYECKN }KMBOT KaKTO cneaBa:

Opyrm 15% nuHeliHa 6asa

HemaTtepuanHu akTMBM C HeonpeaesneH MOMe3eH KMBOT He ce aMopTU3MpaT, HO ca OBeKT Ha nperaes 3a
obe3LeHKa, KaKTo e onMcaHo No-Aony.

UHBECTULIMN B BLLIEPHU MNPEAMNPUATUA

BCWMYKKM MHBECTMUMM B AbLLEPHM NPeanpUATMA NbPBOHAYANHO Ce NPM3HaBaT Mo LLeHa Ha I'IpVILI,O6VIBaHe, KOATO
BK/1l0OYBa CnpaseannBata CTOMHOCT Ha npeaocTaBeHOTO Bb3HarpaxkaeHme n pasxoaute no I'IpVILI,O6MBaHeTO,
CBbpP3aHUN C UHBECTNUUNATA.
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NHBecTMUMUTE B AbLLEPHU NPeanpUATUA ce OTYMTaT U NPeACTaBAT No cebecTomHOCT.

UHBECTULIMOHHU UMOTU

MHBECTULUMOHHUTE UMOTU NPEeACcTaB/ABaT MMOTU, OTAABaHW NOJ Haem C Uen nojayyaBaHe Ha NPUXoam U ca
OLLeHEeHM No cnpaBeaMBa CTOMHOCT. KaTo YyacT OT MMOTUTE, MALLUMHUTE U CbOPbKEHUSATA Ha [pyKecTBoTo,
WHBECTULMOHHUTE MMOTM Ce NPEOLLEHABAT A0 TAXHATA CNpaBeanMBa CTOMHOCT, onpeaenieHa oT NLEH3NpaHn
OLEHMTE/NIN KbM AaTaTa Ha NpexBbp/IAHETO MM B rpynaTa Ha WHBECTUUMOHHUTE MMOTU. YBE/MYEeHUsiTa B
npeHocHaTa CTOMHOCT Ha aKTUBWUTE B Pe3yaTaT OT Tasu NPEOoLEHKa Ce OTYUTAT AMPEKTHO B KanuTasa Kato
yBeANYEHME Ha NPEOLEHBYHMA pe3eps.

HamaneHunata B npeHocHaTa CTOMHOCT Ha WHBECTULMOHHMTE MMOTW B pe3ynTaT OT NnpeolLeHKaTa Um ce
npu3HaBaT B OTYeTa 33 A4OXOAMTE UK Ce OTUMTAT AUPEKTHO B KaNUTana 3a CMeTKa Ha NpeoLeHbUYHUA pe3eps
OOTONIKOBa, [OKO/MIKOTO HamMaleHWeTo B CNeACTBME Ha MpeoleHKaTa He npesullaBa pasmepa  Ha
npeoLeHbYHUA pe3eps 3a CbluUTe Te3n akTueu. Cneq AaTaTa Ha NPEXBbPAAHETO Ha aKTMBWUTE B rpynaTa Ha
WMHBECTULMOHHUTE MMOTM Noc/ieaBalLMTe nevYanbm u 3arybu, Bcneacrtsme Ha NPOMeEHUTE B CnpaBea/ivBaTa Um
CTOMHOCT ce BK/toUBaT B HEeTHaTa nevasnba 3a nepnoaa, B KOMTO Bb3HUKBAT.

MHBECTULMOHHUTE MMOTH CE OTMMNCBAT NPKM NPoAaXKba MaM Korato Te ce M3BaXKAaT 3a NMOCTOAHHO OT ynoTtpeba
M He ce 0YaKBaT 6bAeLn MKOHOMMYECKU U3roaun. PesyatarTsT, npounsTuyall, ot npoaaskbara namn n3saxgaHero
Ha aKTMBa OT ynotpeba ce onpedens KaTo Pas/iMka MexAdy MOCTbM/eHMATa OT npoaarkbu n npeHocHara
CTOMHOCT Ha aKTMBa M Ce OTPa3nBa B OTYETa 33 AOXOAUTE.

HaeMHMAT OoX0A4 OT akTMBM, 0BEKT Ha onepaTMBEH JIM3MHT, Ce MPM3HAaBa KaTo Npuxo4 Ha AnHeiHa 6asa 3a
CPOKa Ha CbOTBETHUA IU3UHIOB A0roBop. MbpBOHAYANHUTE NPEKU Pa3XOAM, Bb3HUKBALLM NPU AOrOBapPAHETO
W ypexaaHeTo Ha NU3uHra, ce AobaBAaT KbM NpeHOoCHaTa CTOMHOCT Ha HaeTUTe aKTUBM U ce NPU3HaBaT KaTo
pa3xog, npes Lueama CPoK Ha IM3MHIOBMA A0roBOpP Ha NNHeliHa 6asa.

OBE3L|EHKA HA HEOUHAHCOBU AKTUBU

MMOTN, MaLINHU N CbOPDBKEHNA KAaKTO U HemaTepuaaHnTe akTUBM ca 0beKT Ha TecTBaHe 3a o6e3u,eHKa.
banaHcoBaTa CTOMHOCT Ha TE3U aKTUBMU Ce nposepABa exxerogHo 3a MHAUKauunA 3a O6E3LI,EHKa M KOraTo akKTUBbT
e O6E3LI,EHEH, TOM ce OTMMCBA KaTo pa3xond B OTYeTa 34 BCEOOXBaTHUSA Aoxo4d A0 Herosata OYaKBaHa
Bb3CTAHOBMMA CTOMHOCT. Bb3cTaHOBMMATA CTOMHOCT € N0-BMCOKaTa OT cnpaseanMBaTa CTOMHOCT, HaManeHa ¢
pa3xoauTte no npop,a>K6a, M CTOMHOCT B yn0Tpe6a Ha aKTUB WaMN Ha egunHuUa, reHepupatlla napnyHm notouu.
Bb3cTaHOBMMATA CTOMHOCT ce onpeaena 3a otaeneH aktnB, OCBEH B cnyqaﬁ 4ye npu M3noN3BaHETO HA aKTUBaA
He ce reHepupart napuyHn notoun, KOUTO Aa Ca B 3HAYUTE/IHA CTeneH He3aBUCMMU OT NMaPUYHUTE NOTOUM,
reHepupaHu oT 4Ppyrn aktusu UanM rpynm ot aktuBu. AKO TOBa e TaKa, Bb3CTaHOBUMA CTOMHOCT ce onpenena sa
eanHWnLUaTa, reHepupatlda napnyHm noToun, KbM KOATO aKTUBDT NPUHAONEKMN.

CToliHoCTTa B ynoTpeba e HacToslaTa CTOMHOCT Ha bbaelmTe NapuyHM NOTOLM, KOMTO Ce OYakBa Aa bbaat
noJsiydeHn OT Tasu eguHuMua. HactoAwmTe CTOMHOCTM ce U3YMUCNABaT NOCPenCTBOM AMCKOHTOBM MPOLEHTH,
KOUTO ce onpeaenAt npegu AaHbyHO obsaraHe M OTpasfBa TeKylaTa MasapHa OUEeHKa Ha CTOMHOCTTa Ha
napuTe BbB BpeMeTo U cneunduyHnTe 3a eanHULATa PUCKOBE, YMATO 0be3LieHKa ce U3mepBa.

3arybute oT obesLeHKa 3a eAMHMUM, FeHepupawy napuyHyM NoTouW, Ce pasnpedensT NMbpBO cpeLly
penyTauMATa Ha eAMHMLLATA U Cied, TOBa NPOMNOPLMOHANIHO MEXKAY OCTaHaUTeE aKTUBM Ha eaMHULaTa.

3arybute oT o6e3LeHKa ce OTYMTaT B OTHETa 3a BCeobxBaTHUA Aoxoa, (B neyanbarta nnum 3arybata 3a roguHaTa),
OCBEH aKO 33 AafieHWNA aKTUB He e GopmMMpaH npeoueHbYeH peseps. Torasa obesLeHKaTa ce TPeTMpa KaTo
HamMa/fieHWe Ha To3uM pe3epBs (npe3 apyr BceobxBaTeH AOX0A), OCBEH aKO TA He HAaAXBbP/AA HEroBua pasmep, U
HaABMLIEHNETO BeYe ce BKNIOYBA KaTo Pa3xo[ B OTYeTa 3a BCeobXBaTHMA A0XOA,
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MocneaBallo yBeMyeHne BbB Bb3CTaHOBMMATa CTOMHOCT /33 aKTUBM, 32 KOUTO ca 6UAKM NpusHaTK 3arybu ot
obesueHKa B neyanbaTa unu saryb6ata/, npeamMsBMKaHM OT NPOMEHU B MPUBAN3UTENHUTE OLLEHKM, Ce MPM3HaBa
KaTo Npuxo B oTYeTa 3a BCeobXBaTHUA A0X0A, A0 CTeneHTa 40 KOATO Te Bb3CTaHOBABAT obe3ueHKaTa.

AKTUBU U NMACUBU N0 JOFOBOPU C K/INEHTU

B cvbotBeTcTBME ¢ MCDO 15, Korato egHa OT CTPaHMTE MO A0roOBOP C K/AMEHT € U3Mb/HWAA 3a4b/IXKEHMATA CU
no porosopa, Apy*KecTBOTO NpeacTaBA AOroBopa B OTYETa 33 GMHAHCOBOTO CbCTOAHME KATO aKTUBM MO
[0roBOp WM Nacue No AOroOBOP B 3aBUCMMOCT OT Bpb3KaTa MeXKAy AeNHOCTTa Ha JpyKecTBOTO U NaaLLaHeTo
OT CTpaHa Ha KAneHTa. [pyKecTBOTO NpeacTaBsa OTAENHO BCSKO 6e3yc/10BHO NPaBo Ha Bb3HarpaxkaeHue KaTto
B3eMaHe OT npoaaxbu no A0roBopu C KAMEHTU B CTaTMATa , TbProBCKM M ApyrM B3eMaHMA” Ha oTyeTa 3a
$PUNHAHCOBOTO CbCTOAHME.

AKTMB NO A0roBOpP C KAMEHT Ce NPM3HAaBa aKo [py»KeCcTBOTO M3MbJHABA 3a4b/IXKEHUETO CU, KAaTO NPexXBbpAA
CTOKM WAW YCAYTU Ha KAWEHT, Npeau KAMEHTLT Aa NAaTM Bb3HarpaxkaeHwe uav npeau naawaHeTo ga e
ObIKUMO, C U3KOYEHME HA CYMUTE, KOMUTO Ca NpeacTaBeHM KAaTo B3eMaHe MO A0roBOp C KAUEHT. AKTUB No
[0roBoOp e NpaBoToO Ha [py*KecTBOTO Aa NOJYYMN Bb3HArpaXKAeHue B 3aMAHa Ha CTOKUTE U YCAYTUTE, KOUTO
TO € NPEexXBbP/INIO0 HA KNMEHT. TO3M aKTMB CE OLEeHsABA B CbOTBETCTBUE C M3UCKBAHUATA Ha MCPO 9. ObesueHKa
Ha aKTMB MO [OroBOP C K/JAMEHT Ce OLEHSABA M NpeAcTaBs KaKTo obe3ueHKMTe Ha PUHAHCOBUTE aKTUBKU B
cvoTBeTcTBMe ¢ MCPO 9.

MacrB Mo AOroBOpP C KAMEHT Ce NPU3HaBa akKo KAMEHTDHT 3anaalla Bb3HarpaxaeHue nnam OpyxecTtBoTo MMa
NnpaBo Ha Bb3HarpaskaeHue, Koeto e 6e3ycnoBHo (T.e. B3emMaHe), npean JpyecTBOTO Aa NPExXsBbp/iv CTOKa
WU YCAYTa Ha KAWEHTA, KOraTo NaallaHeTo e U3BbPLIEHO WA ABbAXKMMO (KOETO OT ZiBeTe HacTbMNKu No-paHo).
MacrB No A4OroBop e 3aAb/IKEHNETO Ha [py»KecTBOTO Aa NPEXBBbPAN CTOKU UAKN YCYTU KbM K/IMEHT, 33 KOUTO
TO € NONYYNI0 Bb3HarpaskaeHue (MM Bb3HarpaXaeHMeTo e Ab/IKUMO) OT KAUeHTa.

B3emaHeTo No A0roBop C KAMEHT e be3yc/ioBHO NpaBo Ha [py*KecTBOTO Aa NoJlyuYn Bb3HArparkaeHMeTo Nno To3un
porosop. ToBa NpaBo ce cyMTa 3a 6e3yCc/NOBHO, aKO E€AWHCTBEHOTO YC/NOBME 3a TOBa, NMAlLLAHETO Ha
Bb3HarparkAeHMEeTo Aa CTaHe Ab/IKMMO, € U3TUYAHETO Ha onpeaeneH nepuog, ot Bpeme.

JIN3UHI

CbrnacHo MCC 17 An3MHIOB A0rOBOpP Ce KNacuduumMpa Kato GUHAHCOB NIN3MHT, aKO NPEXBBP/A MO CbLLECTBO
BCMYKM PUCKOBE WM M3roauM OT COBCTBEHOCTTa BbPXY aKTUBA. JIM3MHTOB O0OroBOp ce Kaacubuumpa KaTto
onepaTMBEH JIM3UHF, aKO He NPEXBbP/AA NO CbLECTBO BCUYKU PUCKOBE M M3roaM OT COBCTBEHOCTTa BbPXY
aKTuBa.
OnpeaensHeTo Aanv fafeHo CnopasymMeHne NpeacTaBaAaBa UaK CbAbpKa AN3UHT ce 6a3Mpa Ha CbLHOCTTa Ha
CNOpa3syMeHNeTo, U U3NCKBA OLLEHKA OTHOCHO TOBa AanAW M3MbJAHEHMETO Ha CNopasymMeHMEeTo 3aBUCKU OT
M3MNON3BaHETO Ha KOHKPETEH aKTUB WM aKTUBM M AaAN CNOPa3yMeHMETO NPEXBbPAA NPaABOTO 33 M3MOA3BaHe
Ha aktuea. MpeoueHKa 3a TOBa A4ann A3aAEeHO CMopa3yMeHWe CbAbPKa JIM3UHT Caed HerosoTo Ha4vaso, ce
M3BbPLUIBA €4MHCTBEHO, aKO € YA0BNETBOPEHO HAKOE OT MOCOYEHUTE NO-A0/Y YCA0BUA:
v\ Ha/uue e NPomsHa B LOrOBOPHUTE YC/I0BUA, OCBEH aKO NPOMAHATA He e NpeABuAeHa eAUHCTBEHO Aa
NOAHOBU WU YAb/IKM CNOPA3YMEHMUETO;
v/ ynpaxHeHa e onuua 3a MOAHOBABAHE WM MeXAy CTpaHWTe e [OroBOPEHO YAb/XKaBaHe Ha
CMOpPa3yMeHNeTo, OCBEH aKO CPOKBLT Ha NOAHOBABAHETO WM yAb/KaBaHeTo e 6Mn MbpBOHAYaHO
BK/IIOYEH B CPOKA Ha JIN3UHTa;
v\ Ha/nuue e NpomsaHa B ONPeAeNeHNETO AN U3MbAHEHMETO 3aBUCK OT KOHKPETHUA aKTUB;
v\ Ha/uue e CbLeCTBEHA NPOMSAHA B aKTMBa.
AKO faZieHo cnopasyMeHue ce NpeoLeHsaBa U 6bae onpeaesieHo, Ye CbAbpika IM3UHT UM HE CbAbPMKA IU3UHT,
CYETOBOAHOTO OTYMTAHE Ha IN3MHTa Ce Npuaara Uan ce NpeycTaHoBABa OT:

v/ KoraTo Bb3HMKHE NpoMsAHaTa B 06CcToATeNCTBaTa, NOpaXJaliia NpeoLeHKaTa;

v/ HauanoTo Ha nepro/a Ha NoAHOBABaHE UAN YA b/KaBaHe.

B3emaHus no pUHAHCOB AU3UH2

[oroBopsT 3a GMHAHCOB /IM3MHI € CMopasymeHue, Mo CMAATa Ha KOeTOo NIM3UHIoAaTenaT npeaocTaBs Ha
JIM3MHronoy4aTens NpaBoTo Ha NOA3BAHE Ha ONpeaesneH akTUMB 3a AOTOBOPEH CPOK CPeLLy Bb3HarpaXKaeHue.
JIN3MHIOBMAT [OroBOP Ce OTYMTA KaTo GUHAHCOB, KOraTo C A0roBOpa /AM3UHIOAATeNsT NPexBbpia Ha
JIM3MHronoy4YaTens BCUYKM CbLLECTBEHU PUCKOBE U U3roaM, CBbP3aHM CbC COOCTBEHOCTTA Ha aKTMBa.
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TuNnyHUTE NoKasaTenun, KonTto [pyXKecTBOTO pasrniexaa, 3a 4a onpesenm Aaan BCUYKU CbLLEeCTBEHU PUCKOBE
N n3rogn Ca npexsbvpseHu, BKAKOYBAT: HaACTOALLATa CTOMHOCT HAa MWHWUMAJIHUTE JIN3UHIOBU nnawaHnAa B
CbMNOCTaBKa CbC CrnpaBensinBaTta CTOMHOCT Ha /IN3MHIOBUA aKTMB B HA4Ya/IoTO Ha JIN3UHIOBMUA AO0roBop; CpoKa
Ha TM3NHIoBUA A0roBopP B CbMNOCTaBKa C MNKOHOMUNYECKNA UBOT Ha OTAaAEeHUA NOA HaeM aKTUB; KaKTO U Aain
NIN3UHTOMNOANYHATENAT LWe npm,u,o6me NpaBoTO Ha cobcTBeHOCT BBbpPXYy TM3NHIOBUA aKTUB B KpaA Ha CPOKa Ha
Aorosopa 3a (I)MHaHCOB JNTN3UHT.

BcMukM ocTaHann AU3MHIOBM AOroBopun, KOUTO HE NPEXBBPAAT NO CbUW,EeCTBO BCUYKKU PUCKOBE U U3roam ot
cobCTBEHOCTTA BbpXYy aKTUBa, ce K!'IaCMd)MLI,MpaT KaTo onepaTtnBeH JIM3UHT.

MuHuUManHu AU3UH208U NOCMBbAAEHUSA

MWHUMaNHUTE NIM3UHTOBM MOCTbNAEHUA Ca Te3n NNallaHUA, KOUTO JIM3UHIONONYYaTENAT LWe Hanpasu UK
MoOXe A3 bbae 3a4b/IKeH Aa Hanpasu Npes CPoKa Ha IM3MHrosuma gorosop. OT rnegHa TouKa Ha [py»ecTBoTo
MWHUMaNHUTE IN3NHIOBU NOCTLNAEHMA BKAOUYBAT M OCTaTbYyHaTa CTOMHOCT Ha aKTMBa, rapaHTMpaHa oT TpeTa,
HecBbp3aHa C [pyXecTBOTO CTpaHa, Npu YcNoBMe, Ye Tasu cTpaHa e GMHAHCOBO cnocobHa Aa M3MbJHM
aHrakMMeHTa CM Mo rapaHuMATa WAM AoroBopa 3a 0b6bpaTHO M3KynyBaHe. B MWHMMaNHWUTE AM3UHIOBM
nocTbnieHns [py>KecTBOTO BK/OYBA CbLUO TaKa W LeHaTa Ha ynpaxHABaHe Ha eBeHTya/Ha Onuusa, KoATo
NM3MHronoNy4YaTenaT NpuTeXKaBa 3a 3aKynyBaHe Ha akTMBa, KaTo B Ha4Yal0TO Ha IM3UHIOBUSA AOrOBOP B ronAma
CTeneH e CUrypHo, Ye Tasu onuma e 6bae ynpaxHeHa. MUHUMaNHUTE IN3UHIOBU NOCTbMNAEHUA He BKAOYBAT
CYMM MO YC/IOBHW HaeMu, KaKTo M pasxodm 3a YCaAyrM v AaHbluM, KOMTO ca naaTteHn oT [pyXecTBoTo u
BrnocneacTeune npedakTypupaHn Ha AU3MHIonoyyaTens.

Hayano Ha au3uH208us 0020680p U HAYAO HA CPOKA HA AU3UH208US 002080p
Mpasu ce pasrpaHNYeHME MEXAY HA4Ya0 HA IM3UHIOBMA AOFOBOP M HAYa/I0 Ha CPOKa Ha JI3UHTOBUSA LOTOBOP.
Hayano Ha nM3MHroBMs [OroBOp € Mo-paHHaTa OT ABeTe AATW — Ha JIM3MHIOBOTO CMOPasyMeHME WU Ha
aHTaXKMPAHETO Ha CTPAHMTE C OCHOBHUTE YC/IOBMUSA Ha JIM3UHIOBUA J0roBop. Kbm Tasu gata:

- IU3NHIOBUAT AOrOBOp € KnacudumumpaH Kato GUHAHCOB MM ONEPATUBEH JIU3UHT; U

-B C/ly4al Ha PUHAHCOB NIN3UHT CymUTe, KOUTO TPsibBa Aa 6bAaT NPU3HATU B HAa4Ya/l0TO HA CPOKa Ha
JIM3UHIOBMA JOrOBOP, Ca ONpeseseHu.
Hauano Ha cpoKa Ha IM3MHroBKA AOrOBOP € AaTaTa, OT KOATO IM3MHIONOYYATENAT MOXKE A3 YNPaXKHWU NPaBoTo
CM Ha MNoNn3BaHe Ha HaeTMsA aKTuMB. ToBa e M AaTaTa, Ha KoATo [lpyKecTBOTO MpPU3HaBa MbpPBOHAYaHO
B3EMaHEeTO MO IN3UHra.

MvpeoHayvanHa u nocsedsawya oyeHKa

MbpBOHaYanHO [pyKecTBOTO NpMU3HaBa B3eMaHe No GUHAHCOB /IM3NHT, PAaBHO Ha CBOATA HETHA UHBECTULMS,
KOATO BK/IOYBA CerawHarta CTOMHOCT Ha MMHMMANHUTE /IM3UHIOBM MOCTBNNEHMA M BCAKA HerapaHTUpaHa
oCTaTbyHa CTOMHOCT 3a [lpy:KecTBoTOo. CeralwiHaTa CTOMHOCT Ce M3YMCAABA YPE3 AUCKOHTUMPAHE Ha Ab/IKUMUTE
MWUHWUMAHU IN3UHTOBWN NOCTLMNEHMA C IMXBEH MPOLEHT, MPUCHLL, Ha IN3UHTOBUA A0roBOp. [bpBOHAYANHUTE
NPeKu Pasxoau ca BKAOUYEHWN B U3YMCIEHNETO Ha B3EMAHETO NO GUHAHCOB IN3UHT. [pe3 cpoKa Ha IM3NHIOBUSA
AoroBop [py:KecTBOTO HauMcnnaea GUHAHCOB J0X04, (MPUXOL OT IMXBM NO GUHAHCOB JIM3UHT) BbPXY HETHATa
nHBecTMUMA. MosyYyeHnTe NN3MHTOBU NAAWAHUS Ce PasriexnaT KaTo HamaleHue Ha HeTHaTa MHBEeCTUUMSA
(noracaABaHe Ha rnaBHULATA) W NpW3HaBaHe Ha GUMHAHCOB AOXOA MO HAYMH, KOWTO 4@ OCUTypu MOCTOAHHA
HOpMa Ha Bb3BPbLLAEMOCT HAa HETHATA MHBECTULMS.

PUHAHCOBU UHCTPYMEHTU

MbpBOHAYaNHO NPU3HABaHE U OLEeHABaHE

[py*KecTBOTO Npu3HaBa GUHAHCOB aKTMB UAN GpUHAHCOB NAacUB B OTYETa 338 GUHAHCOBO CbCTOAHME, KOraTo U
camo KoraTto [py»KecTBOTO CTaBa CTpaHa Mo AOFOBOPHWUTE KAay3u Ha WMHCTpyMeHTa. Mpu nmbpBOHAYanHO
npusHaBaHe, [py*KecTBOTO MPM3HaBa BCMYKU GMHAHCOBM aKTMBUM M GUHAHCOBM MacuMBWM MO CNpaBeanuBa
cToiHocT. CnpaBeg/vBaTa CTOMHOCT Ha AadeH GMHAHCOB akTUB / NacuB Npu MbpBOHA4YaIHOTO My NpPU3HaBaHe
06MKHOBEHO € A0roBOpHaTa LieHa. [lorosopHata LeHa 3a GUHAHCOBM aKTUBM / NacMBM OCBEH Te3W, KOWUTO ca
KnacuduumpaHu nNo cnpaseanea CTOMHOCT B nevanbata mam 3arybata, BKAOYBA pasxoauTe MO CAe/KaTa,
KOWUTO Ce OTHacAT NPAKO Kbm NpuaobusaHeTo / M3gaBaHeTo Ha GUHAHCOBUA MHCTPyMeHT. Pasxoaute no
cAenKaTa, HanpaBeHM npu nNpuaobvBaHeTo Ha ¢WMHAHCOB aKTMB W M34aBaHeTO Ha (MHAHCOB NacuB,
KnacuduumpaHu No cnpasea/iMBa CTOMHOCT B NeyvanbaTa uam 3arybaTa ce oTumMTaT He3abaBHO KaTo pasxoa.
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[py*KecTBoTO NpM3HaBa GMHAHCOBU aKTUBM, N3NON3BAMKM AaTaTa Ha CETb/IMEHT Ha CAe/iIKkaTta, KaTo Mo To3u
Ha4YMH eAMH aKTMB Ce NPM3HaBa B AEHS, B KOWTO € NosyYeH oT [py»KecTBOTO M ce OTNMCBA B AEHSA, B KOUTO e
npegocTaseH oT [py*KecTsoTo.

Mocneppalya oueHKa Ha PUHAHCOBU aKTUBM
MocnepnBallata oLueHKa Ha PUHAHCOBUTE aKTMBM 3aBMCU OT TAXHATA KNacUpUKaUMA NPU NbPBOHAYaAHOTO UM
npusHaBaHe KaTo akTUBW. JpyKecTBoTo Knacnuduumnpa puHaHCcoBMTE aKTUBU B e4Ha OT CAeHUTE KaTeropuu:

1.0ueHsABaHN NO amopTU3MpPaHa CToMHOCT, 2. OLeHsABaHM NO cnpaBea/inBa CTOMHOCT Npes Apyr BceobxeaTeH
noxopa un 3. OueHABaHM Mo cnpaBedMBa CTOMHOCT nNpes nevyanbaTa uau 3arybaTa.

KnacudukauymnaTta ce onpeaena Ha 6asa 6M3Hec mogena 3a yrnpaBaeHWe Ha AaAeHnA Kac GUHAHCOBU aKTUBM
WU OOrOBOPHUTE XapaKTEPUCTUKM HaA NapuyHMTe notouu. MHBecTuummn, AbpKaHu OT [pyKecTBOTO C uen
nosy4yaBaHe Ha ne4yanba OT KPATKOCPOYHM MNpPoAaxKbu mam obpaTHU MNOKYMKM, ce KnacupuumpaTt KaTto
dUHAHCOBU aKTUBM, AbpPXKaHW 3a TbpryBaHe. MIHBECTULMM B ABArOBU MHCTPYMEHTM, KOUTO [py*KecTBOTO
ObpPXU B paMKuTe Ha busHec mogaen ¢ uen cbbupaHe Ha AOrOBOPEHUTE MAapPUYHKU NOTOUM, ce Knacuuumpat
KaTo GpUHAHCOBM aKTUBU, OTYUTAHWN MO aMOPTU3UPaAHa CTOMHOCT. HBECTULIMK B ABATOBU UHCTPYMEHTU, KOUTO
[pyKecTBOTO AbPXKW B pamMKuUTe Ha BU3HeC mogen ¢ uen cbbupaHe Ha AOrOBOPEHUTE MAaPUYHM NOTOLM U
npogaxkba ce KnacuduumpaT Kato PUHAHCOBM aKTUBW, OTYMTAHM MO ChApPaBeAMBa CTOMHOCT B Apyr
BCeOOXBaTeH AOXOA,.

®UHAHCOBU aKTUBU, OTYUTAHU NO dMOpPTU3NPAHA CTOMHOCT

AbnroByn UHCTPYMeHTU, KouUTO [pyKeCTBOTO AbPXKM B PaMKUTE Ha 6usHec moaen c uen c136MpaHe Ha
AOroBopeHnTe napuyHM notoun U nNpn KOUTO AOTroBOPHUTE NapUYHUM NOTOUM NnopaxAaaT naalaHuA
€4WNHCTBEHO Ha rNMaBHWULa U TINXBaA CE OTYUTAT NO aMOPTU3UPAHA CTOMHOCT. Cnep, NbPBOHAYA/THOTO NPU3HaBaHe
dKTUBUTE CE OTYMUTAT NO aMOPTU3UPaAHA CTOMHOCT.

OTYMTAHETO NO aMOPTU3MPAHA CTOMHOCT U3MCKBA MPUAAraHeTo Ha MeToAa Ha ePpeKTUBHUA IUXBEH MPOLEHT.
AmopTU3MpaHaTa CTOMHOCT Ha ¢UHAHCOB aKTUB € CTOMHOCTTa NO KOATO (PUHAHCOBMAT aKTUB € OTYeTeH
NbpBOHaYasHO, HaMaseHa C MoraweHuATa No rMaBHMLATA NAC UAM MUHYC HaTpynaHaTa amopTu3aumsa C
M3non3BaHe Ha MeTOAa Ha ePEeKTMBHUA IMXBEH NPOLEHT HA BCAKA Pa3/ivKa MeXKAy NbpBOHaYanHaTa CTOMHOCT
M CTOMHOCTTa Ha MajeX U HamaneHa ¢ obesueHkara.

B Tasu KaTeropus moraT ga nonagHaT ciegHuTe GUHAHCOBM aKTMBM Ha [py*KecTBOTO, B 3aBMCMMOCT OT
n3bpaHua BU3HEC MOLEN U XapPaKTEPUCTUKUTE Ha NAaPUYHUTE NOTOLM OT TAX: TbProBCKM B3EMAHUA, KpeguTu 1
3aemMM, B3eMaHMWA MO JIM3UHIOBU AOroBOPW, B3EMaHWA NO NPeLOCTaBeHU AENO3UTW, B3EMaHWA MO LEecuu,
B3eMaHuA, NpuaobuTn ypes Lecuun, KpeautTu 1 3aemu, NpuaobuTn Yypes Lecumn, NMHBECTULMKN, ObPMKaHU A0
nagex.

®drHAHCOBM aKTUBM, OTYMTAHU NO CNPaBeAMBA CTOMHOCT Npe3 apyr BceobxBaTeH A0Xoa,

[bATOBU MHCTPYMEHTU, KOUTO [pY»KEeCTBOTO AbPXKU B PaMKUTE Ha BU3HEC MOAEN C Liea KakTo cbbupaHe Ha
[AOroBOpeHuTe MapuyHM NOTOLM Taka M Npodarkba Ha aKTMBA M NPU KOUTO AOrOBOPHUTE MapUYHKM MOTOUM
nopakaaT nnallaHWa eaMHCTBEHO Ha FNaBHMUA WM NIMXBA, CE OTYMTAT MO CnpaBenivBa CTOMHOCT npes apyr
BceobxeaTeH goxoa. Cnen NbpBOHAYaNHOTO MPM3HABaHE aKTUBBLT Ce OLEeHABA MO CNpaBeAnnBa CTOMHOCT C
OTYMTaHe Ha NPOMEHUTE B CnpasBensMBaTa CTOMHOCT B MPEOLEHBbYHUA Pe3epB Ha MHBECTULMUTE B LIeHHU
KHUKa (apyr BceobxBaTeH Aoxon). Korato AbAroBUAT MHCTPYMEHT Ce OTMMLIe, HaTpynaHUTe ne4anbu nam
3arybu npusHaT B Apyr BceobxBaTeH A0X0A Ce NPeXBbPAAT B neyanbarta nam 3arybarta.

B Tasu KaTeropus moraTt ga nonagHat ciegHute GUMHAHCOBM aKTMBM Ha [pyXKecTBoTo, B 3aBUCMMOCT OT
n3bpaHma BU3HeC MOAEN N XapaKTEPUCTUKUTE HA MapUYHUTE MOTOLM OT TAX: TbPrOBCKM B3EMaHMA, KpeanTun 1
3aemM, B3eMaHMWA MO JIM3UHIOBU AOrOBOPW, B3EMaHWsA NO NPeLOCTaBeHU AEeNo3vTW, B3EMaHWA MO LEecuu,
B3EMaHUA, NPMA0OUTM Upes Lecun, Kpeautu u 3aemu, NpuaocbuTn ypes Lecum, PUHAHCOBM aKTUBU, AbTOBU
MHCTPYMEHTM, KOWUTO Ca Ha Pa3No/IoXKeHWe 3a Npoaarkoba.

durHaHCOBM aKTUBM, OTUMTaHM NO CNpaBeaanBa CTOMHOCT npes neyanbata unau sarybata

Tasun KarteropuaA (bMHaHCOBM dKTUBU, Ce pa3gena Ha ABe NoAKATEropuun: CbVIHaHCOBM dKTUBU, ObPXKaHWU 3a
TbpryBaHe u d)VIHaHCOBVI AdKTUBU, KOUTO HE Ca KJ'IaCVId)MLI,VIpaHVI B rOpHUTE OBE KaTeropuu. [DapeH d)VIHaHCOB
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aKTUB ce Knacuduumpa B Tasn KaTeropms, ako e npuaobut c uen npogaskb6a B KpaTbK CPOK UM AOrOBOPHUTE
MY XapaKTEPUCTUKN He OTroBapAT Ha YCAOBMETO Aa nopakaaT naalaHna eAMHCTBEHO Ha rMaBHULA U INXBa.
[epvBaTvBUTE CbLLO Ce KaTeropmMsMpaTt KaTo AbprKaHW 3a TbpryBaHe, OCBEH aKO He ca onpeaeneHu 3a
XeAMKMPaLLM UHCTPYMEHTU. Te3n pUHAHCOBM aKTMBM MOraT 4a 6bAaT AbArOBM UAN KAaNMUTaN0BU MHCTPYMEHTH.

KanuTanoBu MHCTPYMEHTH, OTYNTAHU NO CNpaBeaiMBa CTOMHOCT Npes Apyr BceobxsaTeH 40X04
[py*KecTBOTO MOXKe Aa HanpaBu HEOTMEHMM M360p Aa NpPU3HaBa NPOMEHUTEe B CnpaBes/MBaTa CTOMHOCT B
WHBECTULMUTE B KanuTaNoBM MHCTPYMEHTM B APYr BCeobXBaTeH A0X0A BMeCTo B nedyanbata uaum sarybara.
Meyanbute nau 3arybute oT NPOMEHM B CnpasBeaMBaTa CTOMHOCT Le ce NPeaCTaBaT B Apyr BceobxsaTeH
AOX04 M HAMA Aa MoraT ga ce npeknacuéuumpar B nedanbata uam 3arybarta. Korato KanutanosuaT
MHCTPYMEHT ce OTNULLE, HAaTpynaHMTe Nevyandbmu uam sarybm npusHati B Apyrua BceobxsaTeH A0X04 HanpaBo
Ce NPexBbPAAT B 4PYTM PE3EPBM U HepasnpeseneHa neyanba.

O6e3ueHKa Ha PMHAHCOBM aKTUBU

MogenbT 3a obe3ueHKa ,,04akBaHM KpeauTHU 3arybun” ce npunara 3a pUHaHCOBUTE aKTMBU, OLLEHSIBAHWU MO
amopTM3MpaHa CTOMHOCT WM MO cCrnpaBesnBa CTOMHOCT Npes3 Apyr BceobxBaTeH A0X0A4, C U3K/AoYeHMe Ha
WMHBECTULMN B KanuTasoBU NHCTPYMEHTU U AOTOBOPHU akTuBK. CbrnacHo MC®O 9, 3arybute ce nsmepsar no
efHa oT aBeTe 6a3u: 1. oyaKBaHM KpeaAUTHU 3arybu 3a cnegBawmTe 12 meceua cneq aatata Ha GUHAHCOBUSA
OTYET UK 2. O4aKBaAHUTE KpeauUTHM 3arybu 3a Lenmnsa cpok Ha duHaHcoBUTe akTMBM. MbpBaTa 6a3a ce npunara
KOraTo KpeauTHUS PUCK He e HapacCHaN 3HAYMTENIHO OT AaTaTa Ha MbPBOHaYa/IHO NPM3HaBaHe A0 AaTtaTta Ha
dUHaHCOBUA OTYET (M KpeaUTHUSA PUCK € HUCBK KbM AaTaTa Ha GMHAHCOBUA OTYET), B 06paTHUA caydas ce
npwunara BTopara 6asa. [lpyecTBoTo npwuiara BTopaTa 6a3a 3a TbProBCKUTE B3eMaHUA U AOrOBOPHUTE aKTUBU
(He3aBMCMMO ganm ca cbe Uan 6e3 3HaunTeneH pUHaAHCOB KOMMOHEHT). HapacTBaHETO Ha KPeAUTHUA PUCK ce
cnegy v onpeaena Ha 6asa MHPopmauma 3a PUCKOBU GAKTOPWU KaToO HanuumMe Ha MpPoCcpouMne, 3HAUYMTENHO
B/IOWaBaHe Ha GUHAHCOBOTO CbCTOAHME Ha ANbXKHUKA U APYTU.

Camo 3a TbproBCKM B3emaHUsA banaHcoBaTa CTOMHOCT ce HamasiABa, YPe3 U3NON3BaAHE Ha TPAH3UTHA CMETKa U
nocnefBalloTo Bb3CTaHOBABAHE Ha OTNMCaHUTE Npeau TOBa CyMM Ce KpeauTupa cpelly Tasu TpaH3MTHa
cMeTKa. MpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TpaH3UTHaTa CMeTKa ce NpM3HaBearT B nevyanba nau 3aryba.
3a BCMYKM gpyrn dMHAHCOBKM aKTUBM BanaHCOBaTa CyMa ce HamasAaBa ¢ pa3mepa Ha 3arybata ot obesLeHKa.
3a $UHAHCOBM aKTMBU, OTYUTAHM MO aMOPTU3MPaHA CTOMHOCT, aKo B C/eABall, Nepnog cymata Ha 3arybara ot
obesLeHKaTa Hamasiee 1 CNagbT MOXKe Mo 06eKTMBEH HauMH [a Ce CBbPKE CbC CbOUTUE, KOETO Bb3HUKBA, CNes,
KaTo obesueHKaTa e npwusHaTa, npeau ToBa Npu3HaTUTe 3arybu oT obesueHKa ce Bb3CTAHOBABAT (MM
OVNPEKTHO, NI Ype3 KopUrMpaHe Ha KOPEKTMBHATa CMEeTKa 3a TbProBCKM B3emaHua) B neyanbarta uam 3arybara.
BbnpeKkn ToBa Bb3CTaHOBABAHETO HE MOXKe Aa Boau A0 6anaHcoBa CTOMHOCT Ha PUHAHCOBMA aKTMB, KOATO Aa
Ha4BMLIABA OHAa3M aMOPTM3MpPAHA CTOMHOCT, KOSTO 61 BMna Ha gaTaTa Ha Bb3CTAHOBABAHETO, aKo He e buna
npu3HaTa 3ary6a ot obe3ueHKa.

CbrnacHo M3MCKBaHMA 3a obesueHka cbrnacHo MCPO 9, cnepBa fa ce M3nosnseBa nosevye MHPopMaLmA,
OopueHTMpaHa KbM ObaeLleTo, 3a Aa NPU3HAAT OYAKBAHWUTE KpeguTHU 3arybu — mogensbT 3a ,04aKkBaHUTE
KpeauTHM 3arybun”, KOMTo 3amMecTBa ,MO/ie/1a Ha NoHeceHuTe 3arybun”, npeacraseH 8 MCC 39. MHCTpyMeHTUTe,
KOMTO nonagaTt B ob6xBaTa Ha HOBUTE WU3UCKBAHMA, BKAKOYBAT 3aeMU U APYrU AbATOBM PUHAHCOBM aKTUBM,
OLLeHABAHW MO aMOpPTU3MPaHa CTOMHOCT, TbProBCKN B3emaHus. Mpu3HaBaHETO Ha KpeanuTHU 3arybu Beye He
3aBMCM OT HaCTbMBAHETO Ha CbOUTUE C KpeauTHa 3aryba. Bmecto ToBa [py*KeCcTBOTO pasr/iexaa no-wupok
CNeKTbp OT MHPOPMaLMA NPU OLEHKATA Ha KPeAUTHUA PUCK M OLeHSABAHETO Ha OYaKBAHWUTE KPeaUTHM 3arybu,
BK/IIOYUTE/IHO MUHAIN CbOUTUSA, TEKYLLM YCNOBMUA, Pa3yMHU U NOAAbPKALLN MPOrHO3U, KOUTO BAUAAT BbPXY
OyYaKBaHaTa CbbMpPaeMoCT Ha bbAeLMTe NapMUHU NOTOLUM Ha MHCTPYMeHTa. [Mpu npuaaraHeTo Ha To3M noAaxoa,
Haco4YeH KbM 6bAELLETO, Ce NPaBU PasrpaHUUYEHne MexKay:

® GMHAHCOBU MHCTPYMEHTU, YUETO KPEAMUTHOTO KAauyecTBO He Ce € B/IOLWWN/IO 3HAaYUTEIHO CNPAMO MOMEHTa Ha
NMbpPBOHAYa/IHOTO NPU3HABAHE MM UMAT HUCHK KpeauTeH puck (Pasa 1) u

® PUHAHCOBM MHCTPYMEHTU, YMETO KPEeAMTHOTO KayecTBO Ce € B/IOWWAO0 3HAYMTENHO CMPAMO MOMEHTa Ha
MbPBOHAYA/IHOTO NPU3HABAHE M/IM HA KOUTO KPeaUTHUA PUCK He € HUCHK (Pasa 2)

o ,®aza 3“ obxBalLa PUHAHCOBM aKTUBM, KOUTO MMAT OBEKTMBHU A0OKa3aTeNCTBa 3a 06e3LeHKa KbM OTYETHATA
Anara.

HuTOo eanH OT dUHAHCOBUTE aKTUBK Ha [pyKecTBOTO He Nonaja B TpeTaTa KaTeropums.

OuakBaHUTeE KpeaAuTHU 3arybu ce onpeaenaT KaTo pasnMKkaTa MeXay BCUUKM JOroBOPHU MapUUHKU NOTOLM,
KOMTO Ce Ab/KAT Ha [l py*KecTBOTO M NapUyYHMUTE NOTOLM, KOUTO TA AeMNCTBUTENHO 0OYaKBa A4a Noayuu (,,napmyeH
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HegocTur”). M3uncnABaHETO Ha O4YaKBaHUTE KpeaUTHU 3arybu ce onpegensa Ha 6asaTa Ha BEPOATHOCTHO
npeterneHata npubauMsMTeNHa OLEHKA Ha KpeauTHUTe 3arybu npes o4vakBaHMA CPOK Ha ¢GMHaHCoBUTE
WHCTPYMEHTMU.

3a TbproBCKM U Apyrn B3emMaHuA [ py*KecTBoTo M3M0/A3Ba ONPOCTEH NOAXO0A NPU OTYMTAHETO Ha TbProBCKUTE
M APYrM B3eMaHMWA, KaKTO M Ha aKTMBWUTE NO AOroBop M Npu3HaBa 3aryba oT obesueHKa KaTo o4YaKBaHM
KpeauTHM 3arybu 3a uenus cpok. Te npeacTaBnaBaT OYaKBAHUAT HEAOCTUT B AOrOBOPHUTE MapUYHKU NOTOUM,
KaTo ce Mma npeaBu Bb3MOMKHOCTTA 33 HEM3Mb/IHEHME BbBB BCEKM MOMEHT OT CpOKa Ha ¢MHaHCOBUSA
WMHCTPYMEHT. [ py)KecTBOoTO W3M0/3Ba CBOA HaTPymaH OMWT, BbHLIHM MOKasaTtenn U UHPopmauma B
ObArOCPOYEH MNAaH, 3a 43 U34YNUC/IM OYAKBAHUTE KPEeAUTHU 3aryou.

B pe3synTaT Ha TOBA BCMYKM KPATKOCPOUHWM B3EMAHMS, Bb3HUKHAIM UKW NPEAOrOBOPEHU B PpaMKUTE Ha edHa
KaneHaapHaTta rogmHa OpyxecTtBoTo obesueHsBa ¢ 1% CTOMHOCTMTE MM, MOPaan TEKYLLMA UM XapaKTep U
HA/IMYMETO HA HUCHK KPeauTeH PUCK.

KpaTKocpouHUTe B3emaHMA OT CBbp3aHW nunua [ApykectBoTo obesueHaBa c 2%, nopaan HalMYMETO Ha
CBBP3aHOCT MexXay [py*KecTBoTo U HeroBute aebutopu n dakrta, 4e UMaT 3HAYMTENHA 3aBUCUMOCT €HO OT
APYro U Masko Mo — BUCOK KpeanUTeH PUCK.

C 5% obe3ueHKka [py>KecTBOTO 06e3LeHsiBa BCUYKM AbJFOCPOYHN B3EeMaHMA WU TaKMBA Ha KOUTO UM e
M3TeK/1a AaBHOCTTa UK He ca 61K NoraceHu B CPoK. MprumMHaTa 3a ToBa € 3HaYUTETHO MO — BUCOKMA KpeanuTeH
PUCK U 3aHNXKeHUTe O4aKBaHMA 3a BXoA4AWNTE NapPUYHU NOTOLUU OT TE3U KOHTPAreHTun.

drHaHCOBUTE UHCTPYMEHTU, KOMTO Ce TbPryBaT Ha aKTMBEH Nasap — akuuu, aanose 1 obavrayum [pyecTtsoTo
OLIeHsiBa MO Cnpasea/iMBa CTOMHOCT B ne4vanbata v 3arybarta. Te ce oueHsBaT Ha 6a3a Ha KOTMPOBKUTE Ha
doHpoBuTE BopcK No nocnegHa bopcosa LEeHa 3a akKUMUTE N 0bMraummTe 1 LeHaTa Ha obpaTHO U3KynyBaHe
33 AAn0BeTe B AOroBOpHUTE GOHAOBE KbM gaTaTa Ha OLUEHKaTa Mm. 3a Tax ce popmupa obesueHKka npu
3aHM)KaBaHe Ha LieHaTa M MpeoueHKa Npu NoBMLWABaHE Ha LEeHaTa, KOUTO Ce OTYMTaT TEKYLLO AUPEKTHO B
nedyanbara v 3arybata Ha ApyxecTBoTo. CmATa ce, Ye bopcoBUTE KOTUPOBKM U LEHUTE Ha 0OPATHO U3KYyMNyBaHe
Ha AANOBETe OTroBapAT Hall — afleKBAaTHO Ha crnpasBeAiMBaTa CTOMHOCT Ha GUHAHCOBUTE aKTMBM, OTYMTAHU MO
TO3U MeToA, KbM AaTaTa Ha OLEeHSABAHETO UM.

OTtnuceBaHe Ha (bVIHaHCOBVI dKTUBU

®UHaAHCOB aKTMB Ce OTNMCBA OT lpy)KeCcTBOTO, KOraTo AOrOBOPHMUTE NPaBa BbpXy NapuyHUTE NOTOLM OT TO3U
aKTUB MaJexmpaT MM Korato [pyKecTBOTO € MPEexBbp/nA0 Te3n npaBa ypes CAesiKa, NpU KOATO BCUYKM
CbLLECTBEHN PUCKOBE U U3rOAM, NPOU3TMUYALLM OT COBCTBEHOCTTA HA aKTMBA Ce NPEXBbPJIAT Ha KynyBaya. Beako
yyacTme BbB Beuye NpexsbpsieH GUHAHCOB aKTMB, KOeTo [py:KecTBOTO 3ama3Ba WM Cb3faBa, Ce OT4uTa
CaMOCTOSTE/IHO KaTo OTAE/IEH aKTUB UM MacwB.

B cnyyauTte KoraTo [pysKecTBOTO e 3anasunsia BCUYKU WU NO-TONIIMa YacT OT PUCKOBETE U U3roamUTe CBbP3aHM
C aKTMBMUTE, NOC/IEAHNTE HE Ce OTMMCBAT OT OTYETa 38 PUHAHCOBOTO CbCTOAHME (MPUMEp 33 TaKMBA CAEKM Ca
peno caenkuTe — npoaaxba c yroBopKa 3a 06paTHO U3KyMNyBaHe).

Mpu caenku, Npyu KouTo [pysKecTBOTO HUTO 3amasBa, HUTO MPEXBBbP/IA PUCKOBETE U U3roamTe, CBbP3aHU C
($MHAHCOB aKTUB, NOCNEAHUAT Ce OTNMCBA OT OTYETa 3a PMHAHCOBOTO CbCTOAHME TOraBa M Camo TOraBa, Korato
[py*ecTBOTO € 3arybuao KOHTPOA BbpXy Hero. [paBaTa M 3a4bAXKeHnaTa, KouTo py*KecTBOTO 3ana3Ba B Te3u
C/ly4an ce OTYMTAT OTAENHO KaTo aKTMB uau nacue. Mpu caenku, Npu Kouto [pyKecTBoTO 3ana3Ba KOHTPO
BbPXYy aKTMBa, HErOBOTO OTYMTaHe B OTYeTa 3a (GUHAHCOBOTO CbCTOSHME MNPOAbLAXKABA, HO A0 pa3mepa
onpeaeneH oT CTEMNEeHTa, A0 KoATo [lpy»KecTBOTO e 3ana3un/io y4acTMeTO CU B aKTUBA U HOCK PUCKa OT NPOMSAHA
B HerosaTa CTOMHOCT.

MNocnepBawata oueHKa Ha PUHAHCOBM NacUBU

Mocneppalwiata oueHKa Ha PpUHAHCOBMTE MACUBW, 3aBUCK OT TOBA KaK Te ca O6uaM KnacuduumpaHu npu
MbpPBOHAYaNHO MNpW3HaBaHe. [py:KecTBoTo Knacudpuumpa ¢PpuHAHCOBUTE CUM MacUBU B edHa OT CnegHute
KaTeropuu:

MacuBun, oTyMTaHM NO cNpaBesiMBa CTOMHOCT Npe3 neyanbara uam 3arybara

MacusuTe ce KnacuduumpaT B Tasu KaTeropms, KOrato Te NPMHLMMHO Ca AbpXKaHuM ¢ Uen npogarkba B 61m3Ko
6baelLe (TbProBCKM 3a4b/XKEHNA) AN Ca AEPMBATMBMU (C U3KNIOUYEHME Ha AEPMBATMB, KOWTO e npeaHasHaveH
33 M e epeKTUBEH XeAKMpaLll, MHCTPYMEHT) UAM OTroBaps Ha yC/NOBMATa 33 NonafaHe B Tasw KaTeropws,
onpeaeneHu nNpu NbpPBOHAYaIHOTO NpM3HaBaHe. BCcMUYKM NpomeHu B cnpaBea/iMBaTa CTOMHOCT, OTHACALWM ce
00 MacuBM, OTYMTAHWM MO CNpaBeasiMBa CTOMHOCT npe3 ne4yanbata wuau 3arybata ce oTyMTaT B OT4YeTa 3a
neyanbata unu 3arybaTa U gpyrusa BceobxsaTeH 40X04 KbM AaTaTa, Ha KOATO Bb3HWMKBAT.
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Macueu, OTYNTAHM NO aMOPTU3UpPaHA CTOUMHOCT

BCUUKM 3aabAXKEHMA, KOUTO He ca KnacuduumpaHu B NpeamilHaTa KaTeropusaTa nonaaat B Tasu KaTeropus.
Te3n 3aAbAXKEHMA Ce OTYATAT MO amopTU3MpaHa CTOMHOCT MOCPeACTBOM MeToda Ha e(PeKTUBHUA /IUXBEH
MPOLEHT.

EnemeHTuTE, KNacuduLUMPaHN KaTo TbProBCKU U APYTU 3a4bAXKeHUA 06UKHOBEHO He ce OLeHABAT OTHOBO, Thi
KaTo 3a4b/IKEeHUATa Ca U3BECTEHU C BUCOKa CTeneH Ha CUTYPHOCT U ypeXKaaHeTo e KPaTKoCPOYHO.

B Tasu KaTteropua OBMKHOBEHO nonagHaT ciedHWMTe GUHAHCOBM NacuMBM Ha [pyKecTBOTO: TbProBCKM
3a4b/IKEHUA, KPeaUTU N 3aeMU, 3a4b/KEHUA NO IM3UHTOBM AOTOBOPU, 3aAb/KEHNA N0 NOMYyYeHU Aeno3nTH,
3a4b/IKEHUA NO Lecuu.

OTtnuceaHe Ha pUHAHCOBU NacuBuU

®unHaHCOB MacMB ce npemaxBa OT OTYET 33 GUMHAHCOBOTO CbCTOAHME Ha [pyKecTBOTO, CaMO KOraTto
3afb/PKeHNeTo 6bAe moraceHo, NpekpaTeHo, MAM usTeye. PasnmKata mexkay 6anaHcoBaTa CTOMHOCT Ha
oTnucaHna GUMHaHCOB NacuB 1 M3NaaTeHaTa NpecTaums ce NpM3Haea B nevanbata uau sarybara.

Jlnxeun, amBuaeHTH, 3arybm n neyanbm

Nnxeu, oMBNAEHTH, 3arybu n neyanbm, cBbp3aHM ¢ PUHAHCOB UHCTPYMEHT UM KOMMNOHEHT, KOMTO e pUHAHCOB
nacue, ce Npu3HaBaT KaTo MpuUxXoau WAW pasxogu B neyanbata uau 3arybata. PasnpegeneHuaAta 3a
npuTeXKaTennTe Ha UHCTPYMEHTU Ha cOBCTBEHMA KanuTan ce NpusHaBaT ANPEKTHO B cOBCTBEHMA KanuTan.
Pa3xoanTte no onepaumsaTa 3a KanuTanoBa CAe/IKa Ce 0TpasnABaT CYETOBOAHO KaTo Hama/sieHMe Ha COBCTBEHUSA
KanuTtan.

Knacudpuraumnata Ha PUHAHCOB MHCTPYMEHT KaTo GUHAHCOB MAcUB UM MHCTPYMEHT Ha COBCTBEHUS KanuTan
onpeaens Aanu NUXBUTe, ANBUOEHTUTE, 3arybuTe 1 neyanbuTe, CBbP3aHU C TO3M UHCTPYMEHT, ce Npu3HaBaT
KaTo npuxoau unAm pasxogu B nedyanbaTta uam 3arybata. MnawaHuATa Ha AMBUAEHTU 33 aKUMMK, U3LAMIO
NPW3HaTK KaTo MacuBU, ce MPM3HABAT KaTo Pa3xo4u Mo CbLUMA HAauYMH KaKTo INXBKU no obauraumsa. Nevanbata
M 3arybarta, cBbp3aHa C 06paTHN U3KYNyBaHUA AN peduMHaHCUpaHe Ha PUHAHCOBKM NACUBMK, CE NMPU3HABA B
neyanbata unam 3arybata, [OKATO ObpaTHUTE M3KYMNyBaHMA WAN pePUHAHCUPAHETO Ha MHCTPYMEHTM Ha
cobCcTBEHUS KanuTan ce NpPu3HaBaT KaTo MPOMEHW B cOBCTBEHMA KanuTtana. pomeHuTe B crnipaBea/siMBaTta
CTOMHOCT Ha MHCTPYMEHTa Ha COBCTBEHUA KanuTan He ce NPU3HaBaT BbB GUHAHCOBUTE OTYETMU.

PasxoauTte npu M3gaBaHeTo UM NpUAobMBaHETO Ha CBOW MHCTPYMEHTM Ha COBCTBEHUS KanuTan ce OTYMTaT B
KanuTan, Hanpumep Npu KanutanoBa cAe/Kka pasxoamTe No caesikaTa ce OTYMTaT CYETOBOAHO KaTo HamaieHne
Ha cobCTBEHMA KanuTan.

Pa3xoan no caenka, KOUTO ca CBbP3aHU C EMUTUPAHETO Ha CbCTaBeH GMHAHCOB MHCTPYMEHT, ce pa3npeaenart
KbM MaCMBHUA M KanuTasoBMA KOMMOHEHT, MPOMOPUMOHANHO Ha pa3npeneseHUEeTo Ha NOCTbM/eHUATa.
Pa3xoante no caesnka, KOUTO ca CbBMECTHO CBbP3aHM C MOBeve OT eAHa cAesika (Hanpumep pasxoauTe 3a
CbBMECTHO NnpejnaraHe Ha HAKOM akuMM U KOTUpPaHe Ha ApyrvM akuuu Ha doHaoBa bopca), ce pasnpeaensaT
MeXKay Te3u cAeNKK, KaTo ce M3Mo3Ba paLMoHa Ha M OTHOCMMA KbM CXOHW caenku 6a3a 3a pasnpeaeneHme.
Mevyanbute 1 3arybute, cCBbP3aHM C NPOMeHU B banaHcoBaTa CTOMHOCT Ha pUHAHCOB NacuBe, ce NPM3HaBaT KaTo
npuxoau UAM pasxoam B neyanbarta mam 3arybaTta AOpPU KOraTto ce OTHACAT A0 MHCTPYMEHT, KOMTO BK/HOYBa
NpaBo Ha OCTaTbyeH AAN OT aKTUBUTE Ha NPeanpUATUMETO B 3aMaHa CPelly NapuyHKM cpeacTsa WMaM Apyr
$U1HAHCOB aKTUB.

KomneHcupaHe Ha pUHAHCOB aKTUB U PUHAHCOB Nacus
®UHaAHCOBUTE aKTUBU M GUHAHCOBUTE MACMBM CE€ KOMIMEHCUPAT M B OTYETa 33 PUHAHCOBOTO CbCTOAHUE Ce
npeacTaBA HETHATA Cyma KoraTo:

v' 1MMa IpPUAMYECKM YNPAXKHAEMO NPaBo Aa KOMMNEHCMPa NPUsHaTUTE Cymu; 1

v' MMa HamepeHuve UM Aa ypeam Ha HeTHa 6asa, uaun Aa peanvsnpa akTMB M e4HOBPEMEHHO C TOBa Aa

ypeau nacus.

Mpn cHETOBOAHOTO OTYMTAHE Ha NPEXBbLPAAHETO Ha GUHAHCOB aKTUB, KOWTO He OTroBapa Ha M3UCKBaHWMATA 3a
oTnuceaHe, [lpy*KeCcTBOTO HE KOMMNEHCUPA NPEXBbPAEHUA aKTMB U CBbP3aHNA Nacus.
KomneHcupaHeTo Ha Npu3HaT GUHAHCOB aKTMB W MPU3HAT GpUHAHCOB MacMB M NPeACTaBAHETO Ha HeTHaTa
CTOMHOCT ce pa3anyaBat OT OTNMCBAHETO Ha GMHAHCOB aKTUB AWM pUHAHCOB NacuB.
MpaBoTO Ha KOMNEHCMPAHE e IPUANYECKO MPaBO Ha ANbXKHUK MO A0rOBOP Aa Ypeau UAW Mo APYr HauuH Aa
eIMMMHMPA UANaTa MAK YacT OT CymaTa, AbAXMMa Ha KpeauTop, Ypes NpMcnagaHeTo oT Tasu Cyma Ha cyma,
AbXKMMA OT KpeguTopa.
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AKO MMa lopuaMYecko Mpaso Aa MpucnagHe cyma, Ab/KMMa OT TPeTo /vue, OT CymaTta, Ab/MKMMA Ha
KpeauTopa, Npu ycnoBue Ye Mexay TpuTe CTpaHM CbLUEeCTBYBa CNopasyMeHMe, B KOETO ACHO e YCTaHOBEHO
NPaBoTO Ha A/TbXKHUKA A3 U3BBPLLM KOMMEHCUPAHETO, aKTUBMTE M MAacMBUTE Ce NPeACTaBAT KOMNEHCUMPAHO.

MAPU U ITAPUYHU EKBUBAJIEHTU

Mapu 1M NapuMYyHU eKBMBANIEHTN BKAIOYBAT Napu B 6poK, A4eno3unTu U ApyrM KPaTKOCPOYHU BUCOKO NIMKBUAHM
WHBECTMLMM, KOWUTO Ca IecHO obpblLaeMu B onpeaesieHa cyma napuy U ca npeameT Ha He3HAYUTENEH PUCK OT
NPOMEHW Ha CTOMHOCTTA.

3a uennTe caMoO Ha OT4yeTa 3a MAPUYHMTE MOTOLM, Mapu M NApPUYHU EKBMUBANIEHTM BKAHOYBAT BaHKOBU
0BbPAPaAPTH, NNATUMM NPU NOUCKBAHE. Tbil KaTo XapaKTEPUCTUKUTE HA NOoA06HM 6aHKOBKM CNOPa3yMeHUs ca,
ye 6aHKOBOTO CaNgo YeCcTo ce NPOMEHS OT MOJIOKMUTENHO A0 0BbPAPADT, TE Ce CYMTAT 3a Hepasde/iHa YacT oT
yNpaB/ieHNeTo Ha napute Ha [pyKecTBoTo.

CAEJ/IKU B YYMAECTPAHHA BAJIYTA

MapuyHUTE aKTMBM M NACMBMU B Yy)KAECTPaHHa BajyTa Ce MpeBanyTMpaT BbB QYHKUMOHANHATa BanyTa Ha
CbOTBETHOTO APYECcTBO OT [py)KecTBOTO C MOMOLLTAa Ha O0BMEHHWUTE KypcoBe Ha gaTaTa Ha OT4MTaHe.
Meyanbute n 3arybute, NPOU3TUYALLM OT NPOMEHUTE B OOMEHHUTE KypCcOBe C/ej, OaTaTa Ha CAe/nKaTa ce
np13HaBaT B neyvanba uau 3aryba (OCBEH KOraTo ca OTCPOYEHM B APYry BCEOOXBATEH AOXOA KAaTO XenX Ha
napuyeH NoToK)

HenapuuHuTe akKTMBM M MAcUMBM, KOMTO Ce OLEHABAT MO MCTOPMYECKA LLEHA B 4YyXaecTpaHHa BanayTa ce
npesBanyTMpaT no 06MeHHMNA KypC Ha AaTaTa Ha TPaH3aKuMATa. Pasnnkute Bb3HUKHAAW OT NpeBanyTMpaHe no
HenapuyHM No3uLMM, KOUTO Ca OLEHABAT MO CNpaBeanMBa CTOMHOCT B Yy)KAECTpaHHa BanyTta (Hanpumep
KanuTanoBuM MHCTPYMEHTM Ha pa3nosioKeHune 3a npoaaxkba) ce npeBanyTMpar, KaTo ce n3noi3sat obMeHHUTe
KypcoBe Ha AaTtaTta, Korato ce onpegens cnpasenivsaTa CTOMHOCT.

NEHCUOHHU WU  APYTU 3AABJIKXEHUA KbM [EPCOHAJIA O COLUMUAJ/IHOTO U TPYAOBO
3AKOHOAATEJICTBO

TpyooBUTE N OCUTYPUTENHN OTHOLIEHMA C PAaBOTHUUMTE U CAYKUTEAUTE B [ Py’KecTBOTO Ce OCHOBaBaT Ha
pasnopeabute Ha Kopgekca Ha Tpyaa (KT) u Ha pasnopeabute Ha [AeNCTBAWLOTO OCUTYpUTENHO
3aKOHO4aTeNCTBO.
OCHOBHO 3a4b/XKeHMe Ha paboToaaTens e 4a U3BbPLUBA 3a4b/IKUTENIHO OCUTYpABaHE Ha HaeTuA NepcoHan 3a
doHg “NeHcnn”, 4ONBAHUTENHO 3a4b/IKUTENHO NEHCUOHHO ocurypssaHe (43M0), doHa “Obuio 3abonsiBaHe
n manuuHcteo” (O3M), dpoHa “Bespabotuua”, poHa “TpyaoBa 3n10nonyKa U npodecroHanHa 6onect” (T3MB)
W 34paBHO OCUTypABaHe.
PasmepuTe Ha oCcUrypuTEeNHUTE BHOCKM Ce YTBBPKA3aBaT KOHKPETHO CbC 3aKoHa 3a brogxeTa Ha OO 1 3akoHa
3a 6roaKeTa Ha H30K 3a cboTBeTHaTa roguHa. BHOCKMTE ce pasnpegensaT mexay pabotogaTens u 0OCUrypeHoTo
JMLEe B CbOTHOLLEHWE, KOETO Ce NMPOMEHS eXEerofHo 1 e onpeaeneHo B Y. 6, an. 3 ot ,Koaekca 3a coumanHo
ocurypasaHe” (KCO).
Kbm [py*KecTBOTO HiIMa Cb34aLeH U QYHKLMOHMPALL, YacTeH A0OpoBOaEeH ocurypuTeneH GpoHA.
OcurypuTenHnTe M NEHCUMOHHM NIAHOBE, NMPUAAraHK OT APY!KecTBaTa B KayecTBOTO MM Ha paboTogaten ce
OCHOBaBAT Ha 6B/ITaPCKOTO 3aKOHOAATE/ICTBO.
CbrnacHo pasnopenbute Ha Kogekca Ha Tpyga paboTofatensT uma 3agb/iKeHuve fa M3nnatv npu
npekpaTABaHe Ha TPYA0BUA LOroBOP CAefHUTe 0be3weTeHuns:
® HecnaseHo npean3BecTue — 3a NepMoaa Ha HeCnaseHoTo Npean3BecTue;
® MopaaM 3aKkpMBaHe Ha APYKEeCTBOTO UM Ha YacT OT Hero, CbKpallaBaHe B WaTa, HaMmanAasaHe Ha obema
Ha paboTa 1 cnMpaHe Ha paboTa 3a noseye oOT 15 AHWM W Ap. — OT egHa BpyTHa meceyHa paboTHa
3annara;
® Mpwv NpeKpaTaBaHe Ha TPyL0BUS LOroBop nopagm 6osect — B pasmep Ha BPYTHOTO Bb3HarpaxkaeHue
Ha paboTHMKa 3a 4Ba Mecela Mpu ycnoBue, Ye MMa Ha-MasKo NeT rogyHu TPYLAOB CTaX U He e
no/iyyaBasn obesweTeHme Ha CbLLLOTO OCHOBAHME;
® Mpu NeHcMoHupaHe — oT 2 A0 6 6pyTHM mecedHn paboOTHM 3annaTv chnopej TPYAOBUA CTaX B
APYKECTBOTO;
® 33 HEeM3MNo/3BaH NAaTeH roAMLeEH OTNYCK — 33 CbOTBETHUTE FOAMHUN 33 BPEMETO, KOETO Ce NpM3HaBa 3a
TPYAOOB CTax.
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Cnepn u3nnauwaHeTo Ha nocoyeHuTe obeslleTeHns 3a paboTtoaatena He NPoUsTUYaT APYrv 3aAb/IKEHUA Kbm
pPaboTHULIUTE U CAYXKUTENUTE.

KpaTKocpouHuTe Aoxoam 3a NnepcoHana no ¢popmarta Ha Bb3HarpaskaeHus, 6oHycu 1 coumnanHm agonnallaHus
N Npnaocbuskm (M3MCKyeMn B paMmKMTe Ha 12 mecela c/iefl Kpas Ha Nepuoja, B KOMTO NepPCoHaNbT € NOMOMKNUA
TPYA 3a TAX UK € U3NBAHUA HeobXoAMMNTE YCN0BUA) ce NPU3HABAT KaTo pa3xod, B oTyeTa 3a nedyanbarta uau
3arybata u gpyrusa sceobxBaTeH A0X04 B Nepuoaa, B KOMTO e MOJIOXEH TPYAbT 3a TAX WAM Ca U3MbAHEHU
M3NCKBaHMATA 32 TAXHOTO NOJIy4aBaHe, KaTo TEKYLLO 3aab/KeHue (cneq npucnagaHe Ha BCUYKKW NaaTeHu Bede
CYMM 1 NoNaralm ce yapbKKM) B pasmep Ha HegMCKOHTUPaHaTa UM cyma. dbaKMMUTE BHOCKM MO COLMaNHOTO
W 34paBHO OCUTypABaHe Ce MPM3HAaBaT KaTo TEKYLL, Pa3xo 1 3aAb/KeHne B HeIMCKOHTUPAH pa3mep 3ae4Ho U
B NepMoja Ha HauncieHne Ha CboTBETHUTE A0X0AM, C KOUTO Te Ca CBbP3aHM.

KbM faTaTa Ha BcekM ¢MHaHCOB oTyeT [pysKecTBOTO MpaBu OLEHKa Ha CymaTa Ha OYaKBaHWUTe pasxoau no
HaTpynBalLUTE Ce KOMMEHCUpyemMu OTMYCKWU, KOATO Ce o4yakBa Aa b6bae m3nnaTeHa KaTo pesynTtaTt oT
HEeM3noN3BaHOTO MPaBO Ha HaTpynaH OTNycK. B oueHKaTa He ce BKAOYBAT NpUBAU3UTENHAaTa NpeLeHKa B
HeAMCKOHTMPAH pa3smep Ha pPasxoauTe 3a BHOCKM MO 3a4b/IKUTENHOTO 06LLEeCTBEHO ocurypsaBaHe.

CbrnacHo KozeKca Ha Tpyaa paboToaatenar e 3a4b/KeH Aa U3Nala Ha /ivua OT NepcoHana nNpu HacTbhnBaHe
Ha NeHCMOHHA Bb3pacT obesleTeHne, KOeTo B 3aBUCMMOCT OT TPYAOBUA CTaXK B CbOTBETHOTO Npeanpuatme
MOKe 3 Bapupa mexay 2 1 6 6pyTHU MeceyHn paboTHM 3an1aTv KbM AaTaTa Ha NpeKkpaTaABaHe Ha TPy40BOTO
npaBooTHoLleHKe. Mo CBOMTE XapaKTEPUCTUKM Te3n CXemMM NpeacTaBaBaT nNaaHoBe ¢ AedUHUpPaHN A0X0AM.
M3umcneHmeTo Ha pasmepa Ha Te3n 3a4b/IKEHNA Hanara y4acTMeTo Ha KBaIMdULMPaHU aKTIoepu, 3a 4a MOXKe
0a ce onpeaenu TAXHaTa cerawHa CTOMHOCT KbM gaTtaTa Ha OT4yeTa, Mo KOATO Te ce NpeAcTaBAaT B OTYeTa 3a
$OMHAHCOBOTO CbCTOSIHME KOpUTMpaHa C pa3mepa Ha Henpu3HaTUTE aKTIepCKM nedyanbu u 3arybu, a pecn.
M3MEHEHMETO B CTOMHOCTTA MM BK/IlOYBA NMPU3HATUTE aKTIOEPCKM nedyanbu u 3arybu — B oTyeTa 3a nevanbara
unuv 3arybata n gpyrus sceobxsaTeH AOXO0A,.

JAHDBLM BbPXY JOXOAA M A44C

ObNRUMUAT TEKYLO A3aHbK Ce M34MCNABa C MOMOLLTA Ha AaHbYHUTE CTaBKM B CMIa WAM NpUETUTE 3a
[JeNCTBallM CTaBKM KbM JaTtaTa Ha otunTaHe. O6naraemaTa neyanba ce pasnnyasa OT cYeTOBOAHaTa neyanba
WV 3aLL,0TO HAKOM AOXOAM U Pa3Xxoam ce cumTaT 3a obnaraemm Uam aHbyHo NPU3HaTU UK 3aL,0TO BPEMETO,
3a KoeTo Te ca 6unn obnaraemm uam AaHbYHO MNPU3HATU Ce pas3nyasa Mpu TAXHOTO JaHbUYHO U CYETOBOAHO
TpeTupaHe.

MocpeacTBOM NacMBHUA METO/, B OTYETa 33 PUHAHCOBOTO CbCTOAHME, OTCPOUEH AaHbK Ce NPU3HaBa 3a BCUYKU
BPEMEHHM Pa3INKM Mexay banaHcoBaTa CTOMHOCT Ha aKTMBUTE W NacusBuTe B OTYeTa 3a PUHAHCOBOTO
CbCTOAHME M CbOTBETHATA AaHbyHa OCHOBA, C U3K/IOUYEHME Ha PENYTaLMATA, KOATO HE € NPM3HaTa 3a AaHbyHU
LLeNIN, KaKTO U 33 BPEMEHHM Pa3/IMKK, Bb3HUKHAM NPU MbPBOHAYaIHO NPU3HaBaHe Ha aKTUBU U NacuBU, KOUTO
He BAVAAT Bbpxy obnaraemarta nam cueToBoAHa nevanba.

OTCpOYEHUAT AaHbK Ce M3UMCAABA NO AaHbYHMTE CTaBKKM, KOMTO Ce 0YaKBa Aa 6baaTt NpuaoXnmm 3a nepmnoaa,
KOraTo aKTMBbT Ce peannsnpa Uan NacuebT Ce ypean Bb3 OCHOBA Ha AaHbUYHUTE CTAaBKM (M AaHDBUYHW 3aKOHM),
AeNCTBaLLM AN BNE3N B CUNA, B 3HAUMTE/IHA CTEMEH, KbM AaTaTa Ha oTJeTa.

AKTMBM MO OTCPOYEHU AAHBLM Ce NPU3HaBaT Camo [0 CTEMeHTa, A0 KoATO [lpy»KecTBOTO cyMTa 33 BEPOATHO
(T.e. e no-BepoaTHO) Aa e Hanuue obnaraema nevanba, 3a Aa ce peannsMpa akTMB OT CbLIATa AaHbyHa rpyna
(ropucamkuma).

OTcpoyeHUTe AaHBYHM aKTMBM M NacMBM Ce MpUcCnagaT Camo ToraBa, Korato Mma 3aKoHOBO Mpaso Aa
npucnagaT TeKyllM AaHbYyHM aKTUBU CPELLy TEKYLM AAaHbYHM MacMBM M OTCPOYEHUTE AAHBYHU aKTUBU M
MacuBM Ce OTHACAT 40 AaHbLM BbPXY A0X04a, Ha/IOKEHM OT eAMH U Cbll, JaHbYEH OPraH 3a e4HO APYXKECTBO U
HamepeHMeTo Ha [lpy»ecTBOTO e Aa ypeam cymaTta Ha HeTHa 6asa.

Pa3xoabT 3a AaHbUM 33 Nepmoaa, BKAKOYBA TeKyll, M OTcpoyeH AaHbK. JlaHbK ce npusHasBa B oTyeTa 3a
nevan6ata unv 3arybarta unm Apyrua sceobxsateH AOXO0, C U3KAOYEHME HA CTyYanTe, B KOMTO TOW NPOM3TUYA
OT CAENKN UAN CbBUTUA, KOMTO Ce NPU3HaBaT B APYr BCeobXBaTeH A0X04 WU AMPEKTHO B KanuTtan. B To3u
C/lyyai, AaHbKbT ce Npu3HaBa B Apyr BceobxsaTeH A0X0[ WM CbOTBETHO AMPEKTHO B COBCTBEHMA KanuTal.
KoraTo AaHbKbT Bb3HMKBA OT MbPBOHAYaNHOTO OTYMTaHe Ha 6M3HeC KOMBMHaLMA, TON ce BKAOYBA Mpu
0CYETOBOAABAHETO Ha BU3Hec KombUHaLUMATa.

DaHbK Bbpxy aob6aBeHata croHocT (A4C)
MpuxoauTe, pasxoanTe U aKTUBUTE ce NpU3HaBaT HeTHO oT AC, C U3KNYEHME Ha CyYanTe, KoraTo:
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v' AAC, Bb3HMKBALL, MPU NOKYMKa Ha aKTUBM UAW YCAYTY, HE € Bb3CTaHOBMM OT AaHbUYHUTE BAACTU, B KONTO
cnyyan AAC ce npu3HaBa KaTo YacT OT LieHaTa Ha NpuaobMBaHe Ha akTMBa MM KaTo YyacT OT CbOTBeTHaTa
pa3xo4Ha NO3ULUA, KAKTO TOBA € NPUAOKNUMO; U

v' B3eMaHMATa U 334 b/IKEHNATA, KOMTO Ce OTUUTaT ¢ BKAoYeH J/C.

HeTHaTta cyma Ha AAC, Bb3cTaHOBMMA OT MW Ab/KMMA Ha JaHbYHUTE B/IAaCTU CE BK/OYBA B CTOMHOCTTA Ha
B3€MAHUATA UM 3a4b/IKEHMATA B OTYETA 33 PUHAHCOBOTO CbCTOAHME.

nrPoBU3NN

KoraTo, Ha gataTta Ha oTynTaHe, [py»KecTBOTO MMa CeralHo 3a4b/xKeHne (MPaBHO WM KOHCTPYKTUBHO) KaTo
pe3ynTat oT MMHan0 CbOUTUE M e BEepOoATHO, Ye [pyKeCTBOTO e Moracu TOoBa 3aAb/IKEHWE, ce MpaBu
NpoBu3nA B oT4yeTa 3a GUMHAHCOBOTO CbCTOAHME. [POBM3UM ce MNpPaBAT KaTo Ce M3non3Ba Han-gobpata
npubansMTenHa OLEHKA Ha CymMaTa, KoATO Lle e HeobxoAaMma 33 MoracABaHe Ha 33a4b/KEHMETO U ce
OMCKOHTMPAT A0 ceralHa CTOMHOCT C MOMOLLTa Ha AMCKOHTOB NPOUEHT(Npean AaHbLM), KOWTO OTpasasa
TEKYLWMTEe MAa3apHM OLEHKM Ha CTOMHOCTTA Ha MapuTe BbB BPEMETO M crneuuduyHMTEe 33 334b/IKEHMETO
puckose. MNpomeHuTe B NpUbAMU3UTENHUTE OLEHKM Ce OTPA3ABaT B OTYETA 33 AOXOAMTE Npe3 nepmosa, B KOMTO
Bb3HWKBAT. [1pOBM3MMTE NO rapaHLMM ce U3MepPBaT C MOMOLLTA HAa BEPOATHOCT moaenn, 6asnpaHn Ha MUHaN
onuTt. MpoBM3MKTE 33 NPEeCTPYKTypMpaHe ce NpM3HaBaT CamMoO C/ef, KaTo 3acerHatuTe CTpaHu ca 6uau
MHOPMUpPaHKM 3a GOpPManHMA NAAH 33 NPECTPYKTYpUpaHe.

KATMUTAN

Kanutanosute MHCTPYMEHTM Ca AOrOBOPM, KOWUTO MNOPAMKAAT OCTaTbYyeH WMHTEpPeC B HETHWUTE aKTUBM Ha
Opyxectsoto. OBUKHOBEHUTE aKUMM ce KnacuduumpaT KaTo KanuTtan. KanutanoBute MHCTPYMEHTU ce
MPM3HaBaT No CymaTta Ha Moay4YeHuUTe NOCTbMNEHUA, HETHO OT PasXxoAuTe, MPAKO CBbP3aHU C TpaH3aKumMATa.
[lOKONKOTO Te3M NOCTbN/IEHUA NPEBMLLIABAT HOMMUHANHATA CTOMHOCT Ha aKLMUTE eMUTUPaHW, TE Ce KpeauTupat
Mo CMeTKa NpemMUueH peseps.

MAPUYHU NO3ULIMN BbB PUHAHCOBUA OTHET C HECUTYPHOCT B U3SMEPBAHETO U MNPEAINOJ/IOMEHUA,
CBBbP3AHU C TAX

Onpep,enﬂHe Ha cnpaBeasinea CTOMHOCT
CnpaBseanuea cToiHocT e: "LleHaTta, KoaTo 6u 6una nonyyeHa npu npoaa)kb6a Ha AadeH akTUB UKW NaaTeHa
Npyv NPexBbpASHETO Ha 3aAb/KeHue Npu obuyaiiHa caesika MeXKAy MasapHU ydyacTHMUM KbM gaTaTa Ha
oueHkaTa".
CnpaBea/niMBaTa CTOMHOCT NpU MbpPBOHaYaNHO NMpPM3HaBaHe, KaTo LAMO Ce paBHABA Ha LieHaTa Ha caenkaTta
OCBEH B C/ly4aunTe, B KOUTO:
CaenkaTa e mexxay CBbp3aHu Anua
CpenkaTa e CK/loYeHa No NpuHyaa uam npyu GopcmarkopHu obcroaTencrea
Ma3apbT Ha KOWTO ce e cyYnna caenkata e pasinyeH oT OCHOBHUA MW HaW-M3rogHUA nasap
PasuyeTHaTa egMHMUa, NpeacTaBeHa OT LieHaTa Ha cAesikaTa, ce pas/iMyaBa OT oTYeTHaTa eaAnHMULA 3a
aKTMBa WM NacuBa, KOMTO ce OLEeHABa No CcnpaBeannBa CTOMHOCT
OnpepensaHe Ha cnpaBea/MBa CTOMHOCT NPY Na3apy C HUCKO HUBO Ha aKTUBHOCT
Mpu nasapu ¢ HUCKO HUBO Ha aKTUBHOCT:
v' OnpefenaHeTo Ha cnpaseanBa CTOMHOCT 3aBUCK OT GaKTUTe, 06CTOATENCTBATA U XapaKTEPUCTUKUTE
Ha Ma3apa W MU3MCKBa 3Ha4YMTe/IHa NPeLeHKa OT CTPaHa Ha oLeHUTeNs
v' Caenkute u KOTMPOBKMTE MOraT Aa He ca NpeAcTaBUTeIHM 33 onpeaensaHe Ha cnpaseainea CTOMHOCT
v" Heobxoamm e AOoMbAHWUTENEH aHaNN3 BbPXY CAENKUTE U KOTMPOBKMTE. AKO e HeobX0aMMO Te MoraT
Aa 6baaT KopurMpaHu, 3a Aa AasaT No-AcHa KapTUHa Npu onpeaensHeTo Ha cnpaseanmsata CTOMHOCT
B3semart ce npeasuna xapakTePUCTUKUTE HA aKTUBEH Masap, KOMTO yYacTHMK Ha Nasapa Lie B3eme npeasug Ha
AaTaTa Ha OLeHKaTa, KaTo:
* [lpeanonara yroBopeHa cAefika MexAay yYacTHUUMTE Ha Mna3apa Kbm gataTa Ha ougHABaHe no
TeKyLMTe na3apHU ycnosusa
* [lpepnonara caenkata ga 6bAn M3BbPLUEHA HA OCHOBHMA Nasap, B NPOTMUBEH C/yYail Ha Hal-U3roAHKUA
nasap
*  3a HedMHaHCOB aKTMB ce B3eMa NpeaBu HerosaTa Hall-edpeKTMBHa UK BUCOKa ynoTpeba
*  3a nacuB OTPa3fBa pPMUCKa NPU HEU3NbAHEHME, BKAOUUTENHO COBCTBEHUA KpeanTeH PUCK

AN NI NN
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M3nonsBaHe C Len MakCMMM3MpaHe Ha CTOMHOCTTa € OHOBa M3MNO0A3BaHe Ha aKTMB OT NasapHUTE y4acTHULM,
KOETO MaKCMMM3MpPa CTOMHOCTTA Ha aKTUBa U KOEeTO e:
- ®uUsnyecKkn BbaMOKHO
- [lpaBHO gonyctumo
- ®KHaHCOBO OCHLLECTBMMO
M3non3BaHEeTo € Uen MakcMmMm3npaHe Ha CTOMHOCTTa OBMKHOBEHO € MAEHTUYHO C (HO He BUHaru) Tekywara
ynotpeba.
AKO HIMa OCHOBEH Masap, U3Xo4HaTa cAe/fika ce M3BbpLUBA B Hal-U3rogHMa nasap, T.e. Ha nasapa, KouTo
MaKCMMM3MPa CymMaTa, KOATO LLLE ce Noay4yn npu npoAarxkbaTta Ha aKTMBaA M CBEXAA 40 MUHMMYM Ha CymaTa,
KoATo 64 Buna nnaTeHa 3a NpexBbpAsHe Ha nacuea (Hal-AMKBUAHKUA Nasap 3a Aktueu/Macusm).
OCHOBHUTE M HaN-U3rogHUTE Nasapu ca e4HN U CbLM B MOBEYETO CyYau.
Mpemun/oTcTbNKKN ce cbabpiKaT BbB CnpaseanvsaTa CTonHocT(CC), ako Te oTpassBaT XapaKTepuCTUKa Ha
aKTMBa/nacmBa, KOATO y4aCTHULMTE Ha Nasapa Lie B3emaT npeasu Npu caeska c akTMBEH nasap.
MpunaraHeTo Ha 6s10KUpaw, pakmop e 3abpaHeHo.
Bnokupall, paKTop: KOPEKUMA Ha KOTMPaHa LLeHa Ha aKTMBEH Masap, 3alloTO HMBOTO MPY HOPMAJIHA AHEBHa
TbProBUs Ha Nasapa He e A0CTaTbyHO A3 abcopbupa KoanyecTsaTa NpUTEXKaBaHM OT NpeanpUATUETO.
AKO NasapHaTa aKTMBHOCT CNaja ce M3nosa3BaT MeToaM 3a OLeHABaHe.
KoraTto nma Habntogaema nasapHa AenHocT
v" KoraTo Mma cnag B Habntogaemarta nasapHa AelHocT
v" KoraTo 06MKHOBEHO HAMa MpocaeaMma nasapHa JeiHoCT
v" DOKyCbT e BbpXy TOBa Aanv LEeHUTe Npu caenkute ca chopMmpaHn B pesyataT Ha obuyaitHa geiHocT
(He npoaaxkbu Npu NMKBUZALMA UM BeACTBUE); aKTUBHOCTTA Ha Nasapa He e 3aab/KuTeneH GoKyc
CblUMTE NPUHLMMNK Ca NPUIOKUMU 38 GUHAHCOBU U HeduHaHcoBM AKTnsm/Macmsu.
[py»KecTBOTO M3N0A3Ba NOAXOAALM Cnopes obcTosaTesicTBaTa METOAM 3a OCTOMHOCTABAHE, 3a KOMTO MMa
[OCTaTb4YHO Ha/MYHM OAHHU 33 OLEHsBaHe Ha chnpaBeA/inBaTa CTOMHOCT, KaTO WM3M0/13Ba MaKCMMaJHO
CbOTBETHUTE HabAoJ4aeMM XMMNOTE3N U CBEXAA A0 MUHUMYM M3NON3BAHETO Ha HeHablogaemuTe.
Moaxond Ha MasapHWUTE CPaBHEHWS - M3MOA3BaT Ce UeHM M Apyra nonesHa MHbopmauus, reHepupaHa oT
nasapHu CAENKM C MASHTUYHWN UK CPaBHUMM (T.e. NoaobHKU) AkTusuK/Macusm
Mopaxopn Ha 6a3aTta Ha pasxoAuTe - OTPa3saBa akTyaiHaTa CymMa, KOATO 61 ce M3UCKBaNa TeKyLLO, 33 [1a Ce 3aMeHMU
rogHOCTTa Ha aKTMBa (4ecTo HapuyaHa TeKylla LeHa 3a NoAMSAHa)
MNoaxon Ha 6as3aTa Ha AoxoAuTe - NpeBpblla 6baewM cymn (Hanpumep NapuyHM NOTOLUM UM NpUXoau M
pa3xoan) B eAMHHA TeKylla (T.e. CKOHTUPaHa) cyma, KOATO OTpa3sBa TEKYyLLMUTE Na3apHM OYaKBaHUA 3a Tesn
6baeLwm cymu
BCWYKKM aKTMBKM U NacMBK, 3a KOUTO Ce M3MepBa CrnpaBea/inBaTa CTOMHOCT UM ONOBECTEHN BbB PUHAHCOBUTE
OTYETU Ce KaTeropmsmpar B liepapxusaTa Ha cnpaBea/iMBaTa CTOMHOCT , ONMcaHa KaKTo caeasa , Ha 6a3aTa Ha
Hali-HUCKOTO HMBO BXO/, KOWTO e OT 3HaYyeHue 3a OLeHABAHETO Ha cnpaBed/inBaTa CTOMHOCT KaTo UAano.
Mepapxuata Ha cnpaseAnvBUTE CTOMHOCT Ce KaTeropusupa B TPU HMBA Ha XMNOTE3W, M3MNOA3BaHU NpU
MeToAMTE 33 OLLeHABaHe Ha CnpaBea/inBaTa CTOMHOCT. KaTeropmnsaumaTa e B pas/IMiHM HMBA B MepapxmaTa Ha
cnpaBeAnMBaTa CTOMHOCT Ha 6a3aTa Ha CTeneHTa, B KOATO BXOAALLMUTE AaHHM 33 U3SMEPBAHETO ca HabatogaBaHu
M 3HAaYEeHMETO Ha BXOAALWMTE AaHHM 33 OLLEHSABAHETO Ha cnpaBeA/iMBaTa CTOMHOCT B TAXHATa LAMOCT.
MepapxuaTta Ha cnpaBeanBMTe CTOMHOCTM MPeAoCTaBALLM Haii-BUCOK paHr Ha obaBeHUTe (HEeKopurmpaHu)
LEHW Ha aKTUBHMTE Nasapu 3a UAEHTUYHU aKTUBWU UM NAcuMBU (XMNoTe3n OT 1-BO HMBO) U HaAW-HUCHK - Ha
HeHablogaemnTe XMnoTesu (XMnotesum ot 3-To HUBO).
*  XunoTesu oT 1-BO HMUBO - 06ABEHU (HEKOPUTMPAHU) LLEHWN Ha aKTUBHUTE Na3apu 3a UAEHTUYHUN aKTUBU
WKW NaCMBU, A0 KOUTO NPEeANPUATUETO MOXKE Aa MMa A0CTbM KbM AaTaTa Ha OLeHsABaHe.
*  XunoTtesu OT 2-poO HMBO - APYrN XMMNOTE3M OCBEH BKAKOYEHUTE B HUBO 1 06ABEHU LIEHWN 33 aKTUB UK
nacuB, KOUTO ca HabloAaeMK NPAKO UM KOCBEHO.
*  Xunotesu OT 3-TO HUBO - HeHablogaeMU XMNOTEe3M 3a aKTUB UAKM Nacui. MonyyeHU OT TEXHUKK 3a
OLLEHKa , KOWUTO BK/IIOUBAT BXOA0BE 32 aKTUBa UM NacMBa , KOMTO HE Ce OCHOBAaBaT Ha NasapHM AaHHU
( HenasapHu dpaKTopK)
TpaHcdhepn mexxay pasIMUHUTE HUBA Ha epapxms Ha cnpaBeainBaTa CTOMHOCT ce Npu3HaBaT oT [ py*KecTBoTo
B Kpas Ha OTYETHMA Nepuro, Npes KOMTO e HacTbnuaa NpomsHaTa.

3HaunmmTe npeueHKn Ha pbKOBOACTBOTO MPU MPUAAraHeTO Ha CYETOBOAHMUTE MOAUTUKKU Ha [dpyXKecTBOTO,
KOUTO OKa3BaT Haﬁ-CbMECTBEHO BIAHUNE BbBPXY d)VIHaHCOBVITe oT4eTn, Ca onncCaHn no-aony. OcHOBHUTE
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MU3TOYHUNUUN Ha HECUTYPHOCT NpPpU N3NON3BAHETO Ha I'IpVI6!'IVI3VITeJ1HVITe C4eTOBOAHU OLL,eHKWM Ca ONM1CaHu No gony
B OT4eTa.

an3HaBaHe Ha npuxoaute
Mpu f0roBopwm € KAMEHTH, 06eL,aHOTO B A40r0OBOPa Bb3HArpaXKaeHMe MOKe 43 BKA0YBA NPOMEHANB pasmep.
Torasa [py*KecTBOTO oueHsABa NPUbHIM3NTENHO pasMepa Ha Bb3HArpaKAeHMeTo, Ha KOEeTo e MMa NpaBo B
3aMAHa Ha NPEeXBbLPAAHETO Ha 06eLLaHUTe CTOKM UM YCIYTU Ha KAWEHTa. PasmepbT Ha Bb3HArparkAeHUeTo
MOKe Aa Bapvpa Nopaan OTCTbMNKKU, HAMANEHWS, Bb3CTAaHOBABAHUSA, KpeanuTu, CTUmyan, BoHycK 3a NOCTUrHATH
pesynTtati, rnobu uam apyrn nogobHu enemeHT. OBELLAHOTO Bb3HArpakAeHWe MOXKe 4a Bapupa M aKo
NpaBoTO Ha [JpyKecTBOTO Aa NOJIyYn Bb3HarpaxaeHne 3aBMCU OT HacTbMNBAHETO UK He Ha bbaello cbbutue.
[py*KecTBOTO NpaBu NpMbAN3UTENHA OLEHKA HA pa3mepa Ha MPOMEHANBOTO Bb3HarpaxaeHue, Kato 13nossBa
eauH OT C/legHUTe MeToaM, B 3aBMCMMOCT OT TOBA KO METOZ Ce O4YaKkBa Aa MOXKe no-gobpe ga npeasuam
pasmepa Ha Bb3HarpaxKAeHeTo, Ha KoeTo [py*KecTBOTO MMa NpaBso:

- OYaKBaHaTa CTOMHOCT — cOOPBT OT CYyMUTE, MPETEI/IEHN CNOPES BEPOATHOCTHOTO pasnpeaeneHve B
AManasoHa ¢ Bb3MOXXHW Bb3HarpaXkaeHus;

- HaN-BEPOATEH pPasmMep — e4MHCTBEHATA HAaN-BEPOATHA CTOMHOCT B AMana3oH OT Bb3MOMKHW CTOMHOCTU
Ha Bb3HArpaxkaeHue, T.e. eAMHCTBEHUA Hal-BEPOATEH Pe3yNTaT OT JOroBOpPaA).

MeToz Ha aMOpPTU3ALMA U NOJIE3EH KUBOT Ha AbATOTPAKHUTE aKTUBU

AMOpPTM3NPYEMUTE ABATOTPANHN aKTUBM Ha [ pyKECTBOTO BK/IOYBAT HEFOBUTE MMOTU, MALLMHW, CbOPBIKEHNA
nnn obopyasaHe U MHBECTULMOHHU UMOTKU. MNpn Npmuaobusate Ha HOB aMOPTUM3UPYEM AbJTOTPAEH aKTUB,
[py»ecTBOTO onpeaenn HerosuTe OCTaTbyHA CTOMHOCT, METOA Ha amopTU3MpaHe U MNoJie3eH KMBOT. 3a
onpeaensiHeTo Ha BCEKW eAWMH OT MOCOYEHMTE MNOoKasaTe/ Ce MON3BaT 3HAYMTENHU CYETOBOAHWU U
HEeCYeTOBOAHM MPELLEHKM, KaTo y4acTue C TAXHOTO onpeesiaHe B3eMaT KaKTo CreLmannct ot [pyxKecTeoTo,
KOUTO ca MHOTO ,06pe 3ano3HaTh CbC CNEeUNPUKUTE U XapaKTEPUCTUKUTE Ha OTAE/HUTE aKTUBM, Taka U aKo e
HeobxoAMMO MoraT Aa 6bAaT NO3BaHU BbHLIHK 33 Jpy»KecTBOTO CNeunasncTv, Hanpumep Cnewmanmct ot
[OCTaBYMKA Ha CbOTBETHMA aKTuB. Mpu onpenensHeTO HAa MOCOYEHUTE MOKasaTenu ce B3emaT NpeaBuf
cneunduKNTE U XapaKTEPUCTUKUTE HA aKTUBA, OYAKBAHMATA HA PHKOBOACTBOTO Ha [py»KecTBOTO 3a HeroeaTta
ynotpeba B AeMHOCTTa, MECTOMO/IOKEHNETO, Ha KOETO aKTMBA LLe M3BBbPLUBA CBOATA paboTa u apyrn dpaktopu.
CbLU0 TaKa ce B3emaT B Npeasua, faHHW U GaKTopu 33 NoA0OHM akTUBM, KOMTO [pyKeCTBOTO Beye npuTeKasa
M eKcnioatTmpa uam 3a KOMTo MoraT Aa 6baaT HabaBeHM HageKAHW BbHIWIHW AaHHUM. B3ema ce B npeasua u
ONUTBT, HAaTpynaH B [lpy»KecTBOTO Npes3 roanHuTe.

TectoBe 3a 06e3ueHKa Ha GUHAHCOBU aKTUBMU

®dUHAHCOB aKTUB UK rpyna OT PUHAHCOBM aKTUBMU, PA3NYHK OT TEe3M, KOMTO NOMNaAaT B KaTeropmATa Ha akTUBU
no cnpasegnBa CTOMHOCT Npe3 nedvanbarta nau 3arybaTa ce oLEHABAT 3a UHAMKATOPK 3a 06e3LeHKa B Kpas Ha
BCEKM oT4YeTeH nepuoa. ObesueHKa ce onpeaens Ha 6a3a mogena Ha ,04aKBaHUTE KpeauTHN 3arybu”.

Mo OTHOLIEHME Ha KanwuTa/oBM WMHBECTULUMKW, KaTeropusmMpaHu KaTo Ha pasno/iodKeHne 3a npoaaxba
[py*KecTBOTO CMATA, Ye Te3M aKTUBM 3a 06e3UeHeHU, KOraTo € UMao 3HaYUTENIeH UK NPOAb/KUTENEH cnaj,
B crpaBea/svnBaTa UM CTOMHOCT nog cebectoiiHocT. OnpeaensHeTo Ha ToBa, Aanu UMa ,3HauuTeneH” unu
»NPOAbKUTENEH” U3UCKBA 3HAUYMUTE/HA NPeLIeHKa OT CTpaHa Ha PbKoBOACTBOTO.

Pa3mepdbT Ha 3arybaTta oT obesueHKa, Npu3HaT 3a PUHAHCOBU aKTUBM, OTYUTAHM MO aMOPTU3NPaHA CTOMHOCT,
e pa3nnkaTa mexay banaHcoBaTa CTOMHOCT Ha aKTWUBaA M ceraluHaTa CTOMHOCT Ha o4akBaHWUTe 6baeLy NapmuyHu
NoTOUMN AUCKOHTMPAHW C MbPBOHa4YaHUA ePEKTUBEH IMXBEH MPOLLEHT.

OnpeaenAaHeTo Ha Bb3CTAHOBMMOCTTA Ha AbXUMUTE Ha [pPYKeCTBOTO CyMM OT CTpaHa Ha HEroBu KAWEHTH,
3aemononyyatenu 1 4p. ANbXKHULM, BKNOYBA ONpeaenaHeTo Ha TOBa 4a/M Ca Ha/uLe HAKaKBU OBEKTUBHU
OOKas3aTencrTea 3a obesueHKa. Jlowute B3eMaHWs ce OTNUCBAT, KoraTo ce UAEHTUPUUMPAT OOKOJKOTO e
Bb3MOXKHO 0be3ueHKa 1 HecbbupaemocT Aa ce onpeaenaT OTAe/HO 3a BCEKM enemeHT. B ciydauTe, KoraTto
TO3M NPOLEC HE € Bb3MOXEH, Ce U3BbPLUIBA KOJIEKTUBHA OLEHKa Ha 0be3LieHKa. B pe3yaTaT HauMHbBLT, NO KOWTO
MHAMBUAYANHU U KOMIEKTUBHU OLIEHKM Ce M3BbPLIBAT M CPOKOBETE OTHACcALLM ce A0 UAEHTUPULMPAHETO Ha
06eKTMBHW AOKa3aTeNcTea 3a 06e3LeHKa U3NCKBAT 3HaYMTENHN NPELLEHKa N MOXe Aa NOBAUAAT 3HAYUTESTHO
Ha 6anaHcoBaTa CyMa Ha B3eMaHMsA Ha gaTtaTa Ha OTYMTaHe.

3a OUEHKa M M3MepBaHe Ha O4YaKBaHMUTE KpeauTHW 3arybu Ha PUHAHCOBUTE aKTMBM, PHbKOBOACTBOTO Ha
[lpy>KecTBOTO € Bb3npueno ciegHuTe Noaxoam:

- TbProBCKM U APYrM B3eMaHWsA, B3emMaHMA Mo NpeaocTaBeHW AEeno3uTH, B3emaHuA Mo LEecuMu, B3emaHus,
nNpnaoBUTM Ypes LEecum 1 aKTUBU MO AOrOBOPU C KANEHTU — UHAMBUAYANEH NOAXOA.
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- NPeaoCTaBeHN KpeauTh M 3aemMn U KpeauTn U 3aemu, npuaobuTtn ypes uecunm — obuy (TpucteneHeH)
CTaHAapTM3MpaH noaxod, 6asnpaH Ha UHANBUAYANHUA NOAX0A4,

[py*KecTBOTO U3BbPLLBA aHA/IM3 U NPeLleHKa Ha U3MEHEHMETO Ha KPeaAUTHUA PUCK KbM AaTaTa Ha GMHAHCOBUA
oTyer.

TectoBe 3a 06e3ueHKa Ha HepUHAHCOBU aKTUBMU

AHanu3bT 3a 0be3UeHKa Ha penyTauua, maTepuanHi U Opyru HemaTepuasHU aKTUBWU M3MCKBA OLLEHKA Ha
CTOMHOCTTa B ynoTpeba Ha aKTMBAa WAM Ha eauHMUaTa reHepupalla nNapuyHM NOTOUM, KbM KOUTO ca
pa3npegeneHn aktmeuTe. OueHKaTa Ha CTOMHOCTTA B ynoTtpeba ce npaBu Hal-Beye Bb3 OCHOBA Ha
OAVUCKOHTUPAHUTE MOJENM Ha MapUYHUTE MOTOLM, KOUTO M3UCKBAT [py»ecTBOTO [a Hanpasu OLEHKa Ha
OYaKBaHWUTe Hbaell NapUYHN NOTOLM OT aKTUBa UM OT eAMHULATA reHepupalla NnapuyHU NOTOLM, a CbLOo U
Aa ce n3bepe noaxoasil, AMCKOHTOB NMPOLIEHT 3a 1@ Ce U3YMC/IM HACTOALLA CTOMHOCT Ha NapuUYHUTE NOTOLM.

CnpaBsep/iMBaTa CTOMHOCT HA HEKOTUPAHU MHBECTUL MU

AKO MasapbT Ha AageH GUHAHCOB aKTUB HE € aKTUBEH MM He € NeCHO AOCTbeH, [lpyKecTBOTO YCTaHOBABA
CnpaBegAnBaTa CTOMHOCT Ha MHBECTULMATA C MOMOLLTA HAa METOAM 3a OLLeHKA, KOMTO BKIHOYBAT U3MON3BAHETO
Ha CKOpOLWHM (nocnegHute) GopmanHu caenku, no3oBaBaHe Ha APYrM MHCTPYMEHTHU, KOMUTO ca NO CbLLECTBO
CblMTE Ype3 aHa/M3 Ha AUCKOHTMPAHMUTE MAPUYHWM MOTOLUM M MOALENM Ha LeHOobpasyBaHe OTpassBalim
cneumdnyHUTe obCTOATENCTBA Ha emuTeHTa. Ta3u oueHKa M3UCKBa [pyKecTBoTo Aa u3bepe usmexay
OManasoH OT Pas/IniyHKU METOL0/I0MMM 3a OLEHABAHE U A3 HAanNpaBW NPeLLeHKa OTHOCHO OYaKkBaHWUTe 6baeLm
napu4HM NOTOLM M ANCKOHTOBATA CTaBKa.

MpubnunsunTtenHa oueHKa 3a OTCPOUEHU AaHbLU

Mpu3HaBaHETO Ha OTCPOYEHUTE AAaHbBYHM aKTMBM M NMACMBM BK/OYBA CbCTAaBAHETO HA CEpuA OT AOMYCKaHMS.
Hanpumep [pyskectBoto TpAbBa A0 OLEHM BPEMETO Ha Bb3CTaHOBABAHE HA BPEMEHHM Pa3NKKW, Aanu e
Bb3MOXHO BPEMEHHUTE Pas3/INKKM Aa He 6bae Bb3CTaHOBEHM B NPeaBMAMMO bbaeLle AN AOKOIKO AaHbYHNUTE
CTaBKM Ce 0YaKBa Aa ce npusarat 3a Neproaa, Korato akTMBbT LIE Ce peanm3npa UaK NacuebT Le ce ypeau.
LLlo ce oTHaca A0 OTCPOYEHUN AaHBUYHU aKTMBU, PeasiM3MpaHeTo UM B KpaiiHa CMeTKa 3aBucu oT obnaraemums
[0X0/, KOWTO Lie e Ha pa3nosioxeHue B 6baelle. OTcpoUYeHUTe AaHbUYHWN aKTUBK Ce NPM3HABaT CaMo KOraTo e
BEPOATHO, Ye e nma obnaraema neyanba, cpelly KOATO MOXKe [a Ce YCBOM OTCPOYEHUAT AaHbYeH aKTUB 1 e
BEPOATHO, 4Ye [Ipy>KecTBOTO lle peannsmpa AocTaTbyHO obnaraem goxon B 6baewy nepuoau, 3a Aa
OMNoN30TBOPW HaMaNeHWeTO MpM NNal@HeTO Ha [AaHbK. ToBa o03HayaBa, Ye [Ipy»KecTBOTO Mpasu
NPeAnonoXKeHMA 3a AaHbUYHOTO CM MAaHMPaHe U NEePUOAMYHO M OLUEeHABa NOBTOPHO, 3a Aa OTpassasaT
npomsaHaTa B obcToATenCcTBaTa, KAaKTO M AaHbyHKM pasnopenbu. OcBeH TOBa M3MepPBaHETO Ha OTCPOYEH
AaHbyeH aKkTMB MAWN MacusB OTPa3ABa HauMHa, MO KOMTO APYXKECTBOTO OYaKBa [a Bb3CTaHOBM HanaHcosaTa
CTOMHOCT Ha aKT1Ba UK ypeam nacusa.

YCNnoBHM aKTUBU U NACUBU

YcnoBHUTE NacuBM Ha ,ﬂ,py)'l'(eCTBOTO He Ca NPU3HATKU, HO Ca ONOBECTEHU, OCBEH aKO Bb3MOKHOCTTA 3a U3XOAALL MOTOK Ha
pecypcun Cbabpal MKOHOMUYECKN NON3N € OTAa1eHEH BbB BPEMETO.

YcnoBHuTe nacusu npeacraBnABat Bb3MOXXHU 3a4b/IXKEHUA, Bb3HUKBAWLKM OT MUHaAIU C'b6I/ITM’r'I, YNETO
CbulecTByBaHe Lie 6'|=p,e noTBbpAEHO CaMO OT HACTbMNBAHETO WM HEHACTbMBAHETO Ha €AHO MU noBevye
HEeCUrypHu 61:p,eu.|,m CbbuTUA He M3UANO B PaMKUTE HAa KOHTPO1A Ha IOpUAMNYECKOTO amue. Te He ce Nnpu3HaBaT
3al0TO HE € BEPOATHO, Ye n3xXxoaAll NOTOK OT pecypcu we 6'b,£|,e HGO6XOAVIM 3a NOKpMBaHe Ha 3a4b/1IXKEHNETO
M CyMaTa Ha 3a4b/1KEHNETO HE MOXKE Aa 6'b,C|,e OoLeHeHa C A0CTaTb4Ha HaaeXaAHOCT.

HensbekHo onpegenAHeTo Ha ycnoseH NacnB U3NCKBa 3HAYUTENTHU NpeL,eHKa OT CTPpaHa Ha PbKOBOACTBOTO.
LpyXecTBoTo He NpPU3HaBa YC/IOBHUTE aKTuBW. Te 0BMKHOBEHO Bb3HWUKBAT OT HenAaHunpaHn uan gpyrn
HeOo4YaKBaHU C'b6MTVIFI, KOUTO MOpa)k4aT Bb3MOXHOCT B [py)KecTBOTO fAa MNOCTbMM BXO4ALW, MNOTOK
MKOHOMMYECKM N0A3U. YCNOBHUTE aKTMBU He Ce NPM3HaBaT BbB d)MHaHCOBMTe OTYETU, Tbi KAaTo TOBA MOXKe Aa
MMa 3a pe3ynTaT Npn3HaBaHETO Ha A0X0A, KOWMTO MOX€e HMKOra Aa He 6'|:.p,e peannsnpat.

T'PELLIKU U TPOMEHW B CHETOBO/HATA TOJINTUKA

FPELLIKVI no cmucbaa Ha MCC 8 moraT Aa Bb3HUKHAT BbB BPb3Ka C NPMU3HABAHETO, OUEHABAHETO, NPeaCcTaBAHETO
nanM onoBeCcTABAaHETO HAa KOMMOHEHTU OT d)MHaHCOBMTe otyeTun. [MoTeHUManHUTe rPELWKN 3a TEKYLLMA Nepnos
OTKPpUTKU B CblunAa, Cce Kopurmpat npeau q)MHaHCOBVITe oT4yeTn pfa ce OAO6pF|T OT PBbKOBOACTBOTO Ha
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Npy»ecTBoTO. BbNpekn ToBa rpellkn MOHAKOra ce OTKPpMBAT B MOC/AeABall, Nepuod M Tesu rpellku oT
NpeAxoAHN NepUoaM ce Kopurmpar.
[lpy»<eCcTBOTO KOpUrMpa CbC 3a4Ha AaTa CbLECTBEHUTE rPeLlKM OT NPeaxXoAHM Nepruoamn B Nbpsua GUHaAHCOB
oTueT, 040bpeH 3a NybANKyBaHe Cnej, KaTo ca OTKPMTU Ype3 MpensyncNaBaHe Ha CPaBHUTENHUTE CyMM 3a
npeAcTaBeHus NPeaxoeH Nepuoy, B KOUTO € Bb3HUKHANa rpeLuKa.
B cnyuait, ye rpelukaTa e Bb3HMKHaNa Npeay Hali-paHHO NpeacTaBeHWa NPpeaxoaeH nepuoa, npensduncnasaHe
Ha HaYa/IHOTO CaNAo Ha aKTUBWTE, NAacMBUTE U KanuTana 3a TO3M Nepuoa.
MpewkKa oT NpeaxoAeH Nepuos ce Kopurupa nocpeacTBoOM NpemsunciaBaHe CbC 3aAHa AaTa, OCBEH aKo e
NPaKTUYECKM HEMNPUIOKUMO Aa Ce Onpeaenu HAKOM oT cneumnduyHuTe epeKTi 3a nepmoaa UAmn KyMynaTuBHUA
edeKT OT Tasu rpelka. KbM MUHUMaNHUTE CPaBHUTENHM GUHAHCOBM OTYETM [py>KecTBOTO NpeacTassa TpeTu
oTYyeT 3a GUHAHCOBOTO CLCTOAHME KbM Ha4yaNoTO Ha MPeAXOoAHUA Nepuof, ako ce npunara cyeToBOAHa
NONUTMKA CbC 3a4Ha AaTa, NPaBu ce NPeusYnciIeHne CbC 3afiHa AaTa Ha cTaTumM Mau ce npeknacuduumpart
CTaTMM BbB GUHAHCOBMTE OTYETM M aKO TOBA OKa3Ba CbLLECTBEHO BAMAHME BbPXY MHPOPMaLMATa B OTYeTa 3a
GVMHAHCOBOTO CbCTOAHME KbM Ha4YaNoTo Ha NpeaxoaHua nepuod. MNpu HannuMe Ha TakmBa obcToATeNcTBa Cce
NPeACTaBAT TPU OTYETa 33 GUHAHCOBOTO CbCTOAHME KbM:

v\ Kpas Ha TeKylua nepuosa;

v Kpasa Ha NpeaxoAHua Nepuoa; u

v' HauyanoTo Ha NPeaxoHUA Nepuog.
[laTaTa Ha TO3M BCTbNMTE/IEH OTHET 3a GMHAHCOBOTO CbCTOAHME CbBMaAA C HAYa0TO Ha NPeAXOAHUSA Nepuos,
He3aBMCMMO OT TOBa Aanu GpMHAHCOBUTE OTYETM Ha [JPY’KeCTBOTO NPeACTaBAT CpaBHUTENHA MHGOPMaLWMsA 3a
Mo-paHHM Neproau.
KoraTo oT [lpy)XeCcTBOTO Ce M3MCKBA M MPeACTaBA AOMbAHMTENIEH OTYET 3a GUHAHCOBOTO CbCTOAHME B
CbOTBETCTBME Ce ONOBECTABa:

v/ xapaKTepa Ha npeknacuduLmpaHeTo;

v/ cymarta Ha BCAKa CTaTusa WM rpyna cTaTum, KOUTO ca npeknacuduumpanu;

v/ npuuunHaTta 3a npeknacudbuumpaHeTo.
Moe Aa Bb3HMKHAT OBCTOATENCTBA MPU KOWUTO € MPaKTUYECKM HEBB3IMOMKHO Aa ce npeknacuduumpa
CpaBHMTEIHA MHPOPMaLMA 33 KOHKPETeH NpeaxoAeH nepro, 3a Aa Ce NOCTUrHE CbMOCTaBUMOCT C TeKyLLUA
nepuoa. Bb3MOXHO e B NpeaxoAHUs Nepuos AaHHUTE MOXe Aa He ca BuaM cbbMpaHM MO HauWH, KOWTO
no3BonsBa nNpeknacuouumpaHe.
KoraTo npeknacuduuUMpaHeTo Ha cpaBHUTENHa MHOOPMaLMA € NPaKTUYEeCKM HEeBb3MOXHO, [py»KecTBoTo
onoBecTABa NPUUYKHaTA, NOPaAM KOATO He e NpeKknacuduumpaHa MHGOPMaLIMATA M CbLHOCTTa Ha KOpeKLuuuTe,
KOUTO e cnegano Aa 6baaTt HanpaBeHU, ako cpaBHUTeNHaTa MHGopMaLuma e Buna npeknacudbuumpaHa.
[lpy»<eCcTBOTO He NpeACcTaBA NOACHUTENHUTE NPUIONKEHWUA, CBbP3aHU C BCTbNUTENHMA OTYET 38 PUHAHCOBOTO
CbCTOAHME KbM HauYaNoTo Ha NPeAXoAHUA NepUoa,

PEK/IACUPUKALIUN

PeknacuduKkaunnte npenctaBnsBaT NPOMEHW B MPEACTABAHETO Ha OTAE/HW MO3UUMKM BbB (UHAHCOBUTE
OTYETU C LeN NOCTUraHe Ha No-BAPHO M YECTHO NpeAcTaBsHe HAa MHPOpPMaUUATa B TAX. Te3n peknacuduKkaumm
Ce NpaBsAT PETPOCNEKTUBHO, KaTo Ce KOpUIMpaT Haya/HUTe Cafia Ha BCEKM 3acerHaTt e/leMeHT OT OT4YeTa U ce
npeacTaBa AOMb/AHUTENEH OTYeT 3a GPUHAHCOBOTO CbCTOAHME KbM HAYya/loTO Ha Hal-paHHWA CpaBHUTENEH
nepuoga,

CBBbP3AHU JINLIA U CAEJIKU MEXAY TAX

JpyXKecTBOTO cnassa usnckBaHmaTa Ha MCC 24 npu onpeaensaHe M onoBecTABaHe Ha CBbP3aHUTe anua.
Coenka mexay CBbp3aHM nLa e NPEXBbPAAHE HA PECYPCH, YCAYTU NN 3a4b/IKEHUA MEXKAY CBbP3aHM nua
6e3 pa3nnKa Ha ToBa a1 Ce Npuaara HAKaKBa LeHa.
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1l. MOACHEHWA KbM UHANBUAYAJ/IEH PUHAHCOBUA OTYET

1. UHOusudyaneH Omyem 3a neyanbama u 3a2ybama u Opyausa eceobxeamHus 00x00

1.1. Npuxoam
1.1.1. Mpuxoau n pa3xoau 3a INXBU
Bua npuxoa 30.09.2026 r. | 30.09.2025 .
Mpuxoam oT nnxsmn 134 67
ObLLO 134 67
Bup pasxopg, 30.09.2026 r. | 30.09.2025 .
Pa3xoau 3a nuxem (597) (441)
OBL0 (597) (441)
1.1.2. Mpuxogu oT AUBUAEHTU
Bupa npuxopg, 30.09.2026 r. | 30.09.2025 r.
Meyanbu oT pasnpeneneHn AMBUAEHTH - -
ObLLO - -
1.1.3. HeTtHu neuyanbu (3arybu) ot GUHAHCOBM aKTUBU U NACUBMU, OTYMTAHM NO CNpaBeAIUBA

CTOiHOCT B neyanbara u 3aryb6ara.

Bupa npuxopg, 30.09.2026 r. | 30.09.2025 r.
Meyanbu ot onepaunn c GUHAHCOBM aKTUBM, OTYUTAHU MO CNpaBesIMBa 6 30
CTOMHOCT B neYyanbara v 3arybara
Meyanbu oT NpeoueHKN Ha GUHAHCOBU aKTUBU, OTYMTAHW MO CNpaBea/MBa 293 202
CTOMHOCT B neyanbarta v 3arybaTa
3arybu ot onepauunmn ¢ UHAHCOBU aKTUBM, OTYMTAHM NO CNpaBea/IMBa i (3)
CTOMHOCT B neyanbarta v 3arybaTa
3aryba oT npeoLeHKN Ha PUHAHCOBM aKTMBM, OTYUTAHM MO CripaBeaInBa 13 (14)
CTOMHOCT B neyanbarta v 3arybaTa
OBbLLO 286 215

1.1.4. Apyru npuxogu

Bupa, npuxopg, 30.09.2026 r. | 30.09.2025 r.
Bb3cTaHOBeHM 3arybm oT o6e3LeHKM 3a 04aKBaHW KpeanTHu 3arybu, MCHO 9 - 2
pyrm npuxoam 179 23
OBbLLO 179 25

1.2. Pa3xogu
1.2.1. Pa3xopam 3a ycayru

Bupg pasxog 30.09.2026 r. | 30.09.2025 r.
3aCcTpaxoBKU (39) (18)
Oogut - -
MpaBHM ycnyru (7) (8)
BaHKa AoBepeEHUK (14) -
CueToBOAHO 0b6CAyKBaHE (2) (21)
Takca B®B u KPH (5) (17)
Takca U/ (1) (3)
Apyrv (5) (2)
ObLLO (73) (69)
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1.2.2. Pa3xopau 3a 3annatm U OCUTYPOBKMU HA NepcoHana

Bup pasxopg, 30.09.2026 r. | 30.09.2025r.
Pa3xoau 3a 3annatu (53) (40)
Pasxoau 3a ocurypoBKu (2) (3)
OobLO (55) (43)
1.2.3. [Apyru pasxogu
Bup pasxopg, 30.09.2026 r. | 30.09.2025 r.
O6e3LeHKN Ha aKTUBW 33 OYaKBAHW KpeauTHU 3arybu, cbra. MCPO 9 (8) (18)
NaHbUM 1 TakeK - (2)
Lpyru (9) (2)
OBLLO (17) (22)
1.2.4. ®duHaHCOBU NPUXOAU U pa3xoamn
®duHaHcoBM pasxoau 30.09.2026 r. | 30.09.2025 r.
Jpyr1 GMHaHCOBM Npuxoam 151 -
Pa3xoan no ob6cnykBaHe Ha 06/MrauMOHHN 3aeMm (1) (32)
Pa3xoau no coenkun ¢ GUHaHCOBU MHCTPYMEHTU (8) (33)
pyr1 GMHAHCOBM pasxoam - (1)
06wo 142 (66)
1.2.5. Pa3xoau 3a gaHbuu
Bup, pasxopa, 30.09.2026 r. | 30.09.2025 .
Opyrn KOMNOHEHTU Ha TEKYL, AaHDbYEH Pa3Xxos, - -
OuakBaH Pa3xoa/npuxoam no oTCPOYEHN AaHblmM, OTHacALLA ce 40
Bb3HWKBAHETO M 06PATHOTO NPOABAEHNE HA BPEMEHHMU PA3/INKU 10 (10)
O6wo 10 (10)
1.2.6. [doxopa Ha aKuuA
U3uncneHune 3a goxopn Ha akuumA 30.09.2026 r. | 30.09.2025 r.
PUHAHCOB pe3ynTaT, HETHO OT AaHbLM 10 386.94 (217 283.63)
Bpoit akuum 1191105 1191105
Aoxopn/3ary6a Ha egHa aKuuna 0,11 (0.18)

2. WNHOusudyaneH Omyem 3a puHAHCOBOMO CbCMOSAHUE

HeTeKyLin aKTMBMU

2.1. AMOTH, MalInHK, CbOPBIKEHUA U 060pyaBaHe

AbnroTpaliHUTE aKTMBM HA APYXKECTBOTO NPEACTaBAABAT 3eMU U Crpagm, HamMpalm ce B rp. Jllobumew, ob.

XacKoBO, KaKkTo 1 oduc ob63aBerkaaHe.

MpomeHuTte B 6anaHcosute ctomHocT Kbm 30 centemBpm 2026 1. n kbm 31 gekemspm 2025 r. moraTt ga 6baat

npeacraBeH no ciegHnA Ha4vYuH:

Odwuc

O63aBsexpaHe O6wo
Canpo Kbm 01.01.2025 1 1
Canpo Kbm 31.12.2025 1 1
Canpgo Kbm 30.09.2026 1 1

Canpo Kbm 01.01.2025

(1)

(1)

AMO PTNU3aLmnA 3a rognHaTa

Canpo Kbm 31.12.2025

(1)

(1)

AMO PTNU3aLmnA 3a rognHaTa

Canpo kbm 30.09.2026

(1)

(1)

BanaHcoBa cTOMHOCT Kbm 31.12.2025
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BanaHcoBa cToiiHOCT Kbm 30.09.2026 | - | - |

HauynHuTe Ha oTyMTaHe Ha ,D,bﬂFOTpaVIHMTe dKTUBU Ca ONnoBeCTEHU B anﬂO)KeHVIETO 3a CYeToBOAHATa
NONINTUKA HA APYXKeCTBOTO. ﬂ,bﬂFOTpaVIHMTe AdKTUBU Ha OPYXKECTBOTO HE Ca 3a/10KEHU KAaTO obesneveHue.

2.2. UHBECTULMNOHHU UMOTH

3emu Crpaau Oo6wo
OTuyeTHa cToMHOoCT Kbm 01.01.2025 152 29 181
MNpeoueHKa 41 - 41
OTuyeTHa CTOMHOCT Kbm 31.12.2025 193 29 222
MpeoueHKa 133 - 133
OTueTHa cToMHOCT Kbm 30.09.2026 326 29 355
BanaHcoBa cToiiHOCT Kbm 31.12.2025 193 29 222
BanaHcoBa cToitHOCT Kbm 30.09.2026 326 29 355

Mpe3 nepvoga e n3BbpLIeHA NPeoLeHKa Ha HaJIMYHUTE UHBECTULMOHHU UMOTU U Bb3 OCHOBA HAa MOJyYeH
OOKNaz OT IMLLEH3UPaH oLeHuTeN, basaHcoBaTa CTOMHOCT Ha MHBECTULMOHHU MMOTK 3emm be yBesinyeHa cbe
133 x eBpo.

2.3. HematepuanHu aKTUBU pasIMYHU OT penyTauma

Tbproscku 0610
MapKu

Canpo Kbm 31.12.2025 423 423
AMOpPTM3aLMA 33 roauHaTa (4) (4)
06wo yBenmyeHus(HamaneHua) 3a nepnosga (4) (4)
0610 amopTusaumm kbm 31.12.2025r (19) (19)
BanaHcoBa cToiiHOCT Kbm 31.12.2025 404 404
MpoaapeHu TbproBcku mapku Kbm 30.09.2026 (423) (423)
OTnMcaHa amopTu3auua Npu npogax6arta (19) (19)
BanaHcoBa cToiiHOCT Kbm 30.09.2026 - -

TbproBCKMUTE MApPKKU, KOUTO Ce OTYMTaxa KAaTo HemaTepuasaHW akKTUBM, Npe3 BTOPOTO Tpumeceume Ha 2026 r
65xa npogaaeHu, B pe3yaTaT Ha KOETO APYXKeCcTBOTO peanm3npa ¢pUHaHCOB pe3ynTaT B pasmep Ha 179 x espo.

2.4. NuBecTUUMM B AbLUEPHU NPeanpUATUA
Ha 25.11. 2021 r. bynrap Yex NuBect XonauHr AQ npuaobusa 1 552 200 6p. 06UKHOBEHU, BE3HANNYHM aKLumW,
npeacTasnssawm 100 % oT KanuTana Ha MHBeCTULMOHEH nocpegHuK ,Or MapkeT” EALL c ocHOBeH npeamet
Ha AenHocT lNpefocTaBAHE HA WMHBECTULMOHHM YCAYTM UM M3BbPLIBAHE HA WHBECTULMOHHW [ENHOCTU WU
AOMbAHUTENIHU YCAYTU CbIIAaCHO Y. 6, an. 2 1 3 oT 3aKoHa 3a NasapuTe Ha GMHaAHCOBU MHCTPYMeHTU (3MDU) B
CTpaHaTa, B pamMKkute Ha EBponeickuma cbto3 n EBponenckoTo MKOHOMMYECKO NPOCTPAHCTBO, KAKTO M B TPETU
ObpXKaBK, KAaKTO ceaBa: NpuemaHe 1 npefasBaHe Ha HapeXAaHUA BbB Bpb3Ka C eANH Man nosede GMHAHCOBMU
WMHCTPYMEHTW; U3MbJIHEHUE Ha HAapeX4aHMA 33 CMETKa Ha KAIMEHTW; CAENKM 33 cOBCTBEHA CMETKa ¢ GUHAHCOBU
WHCTPYMEHTW; ynpaBieHMe Ha nopTdeinn; MHBECTULMOHHM CbBETU; NOEeMaHe Ha emMUcMuM ¢GUHAHCOBM
WHCTPYMEHTM U/UAn npeanaraHe Ha GUHAHCOBU MHCTPYMEHTU NPU YCAOBUATA Ha 6e3YCN0BHO U HEOTMEHUMO
3afb/KeHKWe 3a 3anuceaHe/npuaobusaHe Ha pUHAHCOBUTE MHCTPYMEHTM 3a COBCTBEHA CMETKa; npeanaraHe
33 NbpBOHAYanHa nNpoaaxba Ha GPUHAHCOBM MHCTPYMeEHTU 6e3 6e3ycNOBHO U HEOTMEHUMO 3aZb/XKeHMeE 33
npuaobusaHe Ha PUHAHCOBUTE MHCTPYMEHTM 33 COBCTBEHA CMeTKa (n1acupaHe Ha GUHAHCOBU MHCTPYMEHTK);
CbXpaHfABaHEe U AAMMHUCTPUPAHE HA GWHAHCOBM MHCTPYMEHTM 338 CMETKA Ha KAWEHTW, BKAOYUTENHO
noneymTencka AenHOCT M CBbp3aHMTE C TOBa YCAYrM KaTo ynpaBieHWe Ha MapWyYHU CPeacTBa M Ha
obe3neyeHuns, C U3KNIOYEHNE HA LLEHTPAIM3MPAHOTO BOAEHE Ha CMETKM 33 LieHHW KHWXKa CbrNacHo pasgen A,
T. 2 OT npunoxeHneto Kbm Pernament (EC) Ne 909/2014; npeaoctaBAHe Ha 3aeMW Ha WMHBECTUTOPM 3a
M3BbPLUBAHE OT TAX HA CAENKM C eAMH UK noseye GUHAHCOBU MHCTPYMEHTU, MPU YCI0BUE Ye NOCPEAHUKDT,
KOMTO nNpefocTaBA 3aema, y4acTBa B CAE/KaTa; CbBETU Ha NpesnpuUAaTUA OTHOCHO KamnuTasnoBaTa CTPYKTYpa,
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NpPOMMLLNIEHATa CTPaTerns 1 CBbP3aHM C TOBA BbIMNPOCK, KAKTO U CbBETU U YCIYIU, CBBP3aHM C NpeobpasyBaHe
M NpuaoburBaHe Ha NpeanpuUATUA; NPeLOCTaBAHE Ha YC/IYrK, CBbP3aHM C YyXKAECTPaHHM cpeacTBa 3a NnallaHe,
[JOKOJIKOTO Te Ca CBbp3aHW C NPefoCTaBAHUTE WHBECTULMOHHW YCAYTW; MHBECTULMOHHU MPOYYBAHUA U
dUHAHCOBM aHaaM3n uan apyru Gopmm Ha ob6WM MPENOPDBKU, CBBP3AHU CbC CAENAKM C PUHAHCOBU
WUHCTPYMEHTW; YCAYIH, CBBP3aHM C NOEMAHE Ha eMUCUN GUHAHCOBU UHCTPYMEHTH.

Ha 25.11.2021 r. bynrap Yex UHBecT XonguHr AL npuao6busa 250 000 6p. 06MKHOBEHM, BE3HANNYHM aKLUN,
npeacrasnssawm 100 % oT KanuTana Ha Ynpasnsasawo Apy»Kectso ,Or Mapket ®oHa MeHnaRMbHT EALL C
OCHOBEH MpeAmMeT Ha JAEWHOCT: ynpaBieHWe Ha AeNHOCTTa Ha KONEKTUBHU WHBECTULMOHHU CXEMM,
BK/IHOUMTENIHO: YNPaBAEHME HA WMHBECTULUMU; aAMUHUCTPUPAHE Ha OAI0BE, BKAOYUTENHO MPABHU YCAYIU U
CYETOBOAHW YCNYIN, BbB BPb3KA C YMNpPaB/leHME Ha aKTUBM, UCKAHUA 33 MHPOPMALMA Ha MHBECTUTOPUTE,
OLLeHKA Ha aKTUBMUTE U U3UYMCNABAHE LLeHaTa Ha AA/I0BETE, KOHTPOA 3a CNa3BaHe HAa 3aKOHOBUTE M3UCKBAHMA,
ynpaB/ieHNE HA PUCKA, BOAEHE Ha KHMUraTa Ha NpuTerkaTenTe Ha AAN0Be, B C/ly4YauTe Ha M3BbpLUBaHE Ha
OENHOCT Mo ynpaB/ieHMe Ha KOJIEKTUBHA WHBECTULMOHHA CXemMa C Npou3Xod Apyra AbpiKaBa YNeHKa,
pa3npeaeneHue Ha AMBUAEHTU U APYIW NAALLAHUA, n3gaBaHe, npoaakba n 06paTHO M3KyNyBaHe Ha AA/0BE,
M3Nb/IHEHWE Ha AOroBOPM, BOAEHE WM OTYETHOCT, MApPKETUHIOBWU YCAYrW; ynpaBieHWe Ha AeMHOCTTa Ha
HALMOHAMHN MHBECTULMOHHN GOHAO0BE; YyNpaBiAeHNe B CbOTBETCTBME CbC CK/IOMEH C K/AMEHTA [0roBOp Ha
nopTtdenn, BKAYUTENHO NopTena Ha NpeanpusaTMe 3a KOJIEKTUBHO MHBECTUPAHe, BKAKYBALL, GMHAHCOBMU
WHCTPYMEHTN, MO CODOCTBEHA MpeueHKa, 6e3 CneunanHo Hape)kgaHe Ha KAMEeHTa; npepocTaBAHe Ha
WHBECTULMOHHWN KOHCYNTaLLMM OTHOCHO GMHAHCOBU MHCTPYMEHTU; CbXPaHEHWE U AAMUHUCTPUPAHE Ha AAN0BE
Ha 4pyrn npegnpuATMe 3a KOJIEKTUBHO MHBECTUPAHE; YyNpPaBAeHWEe HA aNTePHATUBEH MHBECTULMOHEH GOHA,
6e3 aa uma nnueHs no 4. 201 ot 34KUCANKN, npu ychosue, ye nopTPenbT Ha ynpasBiaBaHUS anTepPHATUBEH
WMHBECTULMOHEH OHA BKOYBA CAMO PUHAHCOBU MHCTPYMEHTH.

Ha 30.09.2025 r. bynrap Yex UHBect Xonauur AL npugobusa 50 6p. 06MKHOBEHM, BE3HANUYHU aKuUW,
npeactasnssawm 100 % oT Kanutana Ha ,Anda Acetc” EOO/L ¢ ocHOBEH NpegMeT Ha AeMHOCT: MOKyMKa Ha
CTOKM W ApYyrM BewM C Uen ga  npenpofage B MbpBOHAYasneH, npepaboTteH unmM obpaboTeH BuA,
npuaobusaHe A[AN0BE B APY)KECTBA, TbProBCKO NPeACTaBUTENCTBO WM NOCPELHUYECTBO, KOMWUCUOHHW,
CNeaULMOHHU U MPEBO3HN CAENKU, PEKNAMHU, MHPOPMALIMOHHU, KOHCYNITaHTCKU U APYrX YCAYTU U BCAKAKBA
Apyra AefHOCT, KOATO He e 3abpaHeHa M3PUYHO CbC 3aKOH.

Bupg 09.2026 r. 2025r.
KOr Mapket EALL 1306 1306
HOr MapkeTt ®oHa MeHnaxXmbHT EAL, 316 316
Anda Acetc EOO/, 511 511
ObLLO 2133 2133

2.5. lpyrn AbArocpoyHu MHBECTULUMU

Bupg 09.2026 r. 2025r.

Npyrn OUHAHCOBWU aKTUBM, AObJATOBM WMHCTPYMEHTWU, OTYMTAHWU MO
cnpaBeg/MBa CTOMHOCT B neyanba u 3aryba - MHBeCcTUUMOHHM BOHOBE
ObLLUO 4 4

4 4

ObArocpoyHmnTe UHBECTULUMWN Ha OPYXKECTBOTO MNPeacTaB/ABaT HeynparKHEeHW MHBECTULLMOHHU 6oHOBe OT
NbpPBU TYP HAa MaCoBaTa NPMUBATU3aLUA.

2.6. bArocpoyHu GUHAHCOBU AKTUBMU

Bupg, 09.2026r. 2025r.
(PrHaAHCOBM aKTMBM, OTYMTAHM NO CMpaBes/iMBa CTOMHOCT npes Apyr 8947 9 025
BCceobxBaTeH A40X0n,
ObLLO 8947 9 025

®PUHAHCOBUTE aKTUBM Ha APYyXecCTBOTO NpeacrtaBnABat akuumnm n gAanose Ha KOJNIEKTUBHU UHBECTUUMOHHU
cxemu.
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Bupose duHaHcoBU

Kareropua cnopeg MC®O 9
UHCTPYMEHTHU

BbanaHcoBa CTOMHOCT — X eBpo

Kanuntanosu MHCTpyMeEHTH
Apyr BceobxBaTeH A0Xo4,

Kanutanosn uHctpymeHtn no CC npes 271

HekoTupaHu KanuTtanosu

WHCTPYMEHTU -  OANOBE,
Kanutanosn uHcTtpymeHtn no CC npes
OUEeHABaHW No cnpaseimea 8676
. Apyr BceobxBaTeH A0Xo4,

CTOMHOCT B apyr

BceobxBaTeH A0X04,

ObBLWO 8947

Bugose ®uHaHcoBU banaHcoBa MoKynkun Mpoaak6m MonyyeHu anBUAEHTHU banaHcoBa
MHCTPYMEHTH CTOMHOCT Kbm npes npes nepuoga npes 01.01- CTOMHOCT Kbm
01.01.2026 nepuoaa 01.01- 30.09.2026 30.09.2026
01.01- 30.09.2026
30.09.2026

Kanutanosu

MHCcTpymeHTn no CC npes 250 - - - 271
ApYyr BceobxBaTeH 40X0A,

HekoTnpaHu Kanutanosmu

MHCTPYMEHTN - AANOBeE,

oueHABaHM no 8775 473 678 - 8676
cnpaBegnvBa CTOMHOCT B

Apyr BceobxBaTeH A0X04,

TeKywm aktueu
2.7. TeKywu GUHAHCOBU MHCTPYMEHTHU
Bupg 09.2026 r. 2025r.

BopcoBM KannUTanoBM MHCTPYMEHTHU - aKUUKN N AANI0BE, OLLEHABAHMU MO 4704 4423
cnpaBen/nBa CTOMHOCT B neyanbaTa u 3arybata
HeKoTUpaHN KanuTanoBuM WHCTPYMEHTU - AAN0Be, OUEHABAHU NO 980 1054
cnpaBen/nBa CTOMHOCT B neyanbaTa u 3arybata
dbAroBU MHCTPYMEHTU, OTYUTAHM MO CNpaBeaInBa CTOMHOCT B nevanba 548 106
n 3aryba
OBbLLO 6 232 5583

BCUYKM KPaTKOCPOUHU GMHAHCOBM aKTMBM Ha APYMKECTBOTO Ce OTYMTAT MO ChpaBeaMBa CTOMHOCT npes
neyanbata u 3arybaTa Ha APYKECTBOTO. BCUMUKM akumn 1 aanose, KOMTO ca 6BOPCOBO Tbpryemu ca NpeoLeHeHM
no nocneaHa 6opcosa ueHa Kbm 30.09.2026 1. 1 KbM 31.12.2025 r., @ BCUYKKM OCTaHAIM 4AI0BE Ca NPEOoLEeHEHN
no ueHa Ha obpaTHO n3KkynysaHe KbM 30.09.2026 r. n kbm 31.12.2025 r. NMevyanbute n 3arybute ca NPU3HaTU B
oTyeTa 3a nedyanbara 3arybaTta u Apyrua BceobxsaTeH Aoxoa Ha pea "HeTHu neyanbu (3arybu) ot dpuHaHCcoOBU
aKTMBM W NMacUBU, OTYMTaHM NO CNpaBea/IMBa CTOMHOCT B neyanbarta v 3arybata .

Bupg 09.2026 r. 2025r.
MHBECTMUMM B aKLUMKN 1 AANOBE 1578 1596
AKLLUM 1 0ANOBE, 3a/I0XKEHM N0 PENO CAENKN 4106 3881
OBbLLO 5 684 5477

2.8. pyru TeKkywm pUHaAHCOBU aKTUBU

Bup, 09.2026r. 2025r.
B3emaHuaA 1 ANXBKU, NPUAOOUTH NO AOrOBOP 3a Lecua 1 Npogaxba Ha 5922 5932
GUHAHCOBW aKTUBM
Ob6e3LeHKa Ha B3eMaHMA No A0roBop 3a Lecus (59) (53)

42



»byneap Yex UHeecm XonduH2“ AL
MexcduHeHn uHOusudyaneH huHaHcoe omyem Kom 30.09.2026 2.

OBLLO | 5 863 | 5179 |

MpepocTaBeHUTE aBaHCK OT APYKECTBOTO Ca KaKTO cneaBa:

MpeBegeHn cymun No npeasapuTenHn AOroBOPKY 3a NOKYMKA - Npogarkba Ha GMHAHCOBM MHCTPYMEHTM 06LLO B
pasmep Ha 4 789 xun. eBpPO 1 HAUNCNEHA /INXBA U HEeYCTOMKM B pa3mep Ha 1 133 xun. eBpo ca o6e3LeHeHN CbC
CboTBeTHaTa obesueHKa cbrnacHo MCPO 9. Cpoka Ha A4OroBOpUTE € B paMKUTe Ha edHa rogmHa.

Hakon Tekywm GMHAHCOBM aKTUMBM ca 6mMan obesueHeHM C pasmepa Ha OYaKBaHU KpeauTHM 3arybu, KaTo
cboTBeTHaTa obe3leHKa B paamep Ha 6 xun. eBpo. (2025 r.: 53 xun. eBpo.) e NpM3HaTa B oT4YeTa 3a nevyanbaTa
nnu 3arybarta v gpyrus BceobxsaTteH goxoA Ha pea ,,Apyrv pasxogun”.

2.9. TbproBCKU U ApYru B3eMaHuUA

Tbproscku u Apyru B3emaHus 09.2026r. 2025 .
B3emaHunA OT MHBECTULMOHHN NOCPeaHULN 118 36
Obe3yeHKU 30 04OKBAHU KpedUmMHU 3a2ybu 3a 83eMaHUA om

UHBECMUYUOHHU NMOCPeOHUYU (2) -
B3emaHuA oT TpeTu inua 3a NaaTeHM Cymu No npeaBapuTesiHn AOroBOpU

3a npngobusaHe/npoaaxkba Ha GUHAHCOBU UHCTPYMEHTH 763 658

O6e3L{€HKCI 30 o4YaKkeaHu erdumHu 3aey6u 30 83eMaHuUA om mpemu
aUya 3a naameHu cymu rno npedsapumenHu 6oeosopu 3a

npudobusaHe/npodaxba Ha PUHAHCO8U UHCMPYMeHMU (8) (7)
Apyrv B3emaHuA - -
OBbLO: 872 687

BCMYKM B3EMaHMA ca KpaTKOCPOYHM. HeTHaTa H6anaHcoBa CTOMHOCT Ha TbProBCKUTE WM APYrM B3EMaHUA Ce
npvema 3a pasymHa NpubansnTenHa oLeHKa Ha CnpaBeanMBaTa MM CTOMHOCT.

BcuukM GMHAHCOBM aKTMBM WM THPrOBCKM WM APYrM B3emMaHusA Ha [lpy»KecTBOTO ca npernefaHn OTHOCHO
HacTbNWIM CbOUTUA HA HEU3MbJIHEHWUE, A 33 BCUYKM TbPrOBCKM B3EMAHMUA € NPWUIOXKEH ONPOCTEH NOAXO0A, 3a
onpeaensHe Ha O4YaKBaHUTE KPeaUTHM 3arybun KbM Kpas Ha nepuoaa.

TbproBcKkMTE M APYrK B3eMaHuA ca buam obesueHeHM M CbOTBETHATa obesLeHKa B pasmep Ha 2 Xui. eBpo
npwW3HaTa B oT4YeTa 3a neyvanbata nam 3arybata u gpyrua BceobxsaTeH 40X04,.

M3meHeHMEeTO B pa3mepa Ha KOPEKTMBA 3a OYaKBaHM KpeauTHM 3arybu Ha TeKylm GUHAHCOBM aKTUBU M
B3EMaHUATa MOXKe Aa 6bae NpeAcTaBeHo Mo CAeAHUA HAYWH:

Bup, 09.2026r. 2025r.
Canzo KbM 1 AHyapu (68) (46)
HauncneHa obesueHka cbrn. MCPO 9 (8) (26)
Bb3cTtaHoBeHa obe3ueHKa cbri. MCPO 9 - 4
OBbLLO (76) (68)
2.10. [MpepnnateHu pasxoam
09.2026r. 2025r.
MpeannateHu pasxoau
HeTeKywu npegnnaTeHmn pasxoam no 3acTpaxoBKu 255 295
TekyLwm npeannaTeHn pasxoam no 3aCTPaxoBKu 87 79
OBbLLO 342 374
2.11. MapwuuyHu cpeacTBa
09.2026 . 2025r.
MapuyHKM cpepcTBa, B T.u. 46 322
Pa3nnalwatenHmn CMeTKK 46 322
ObLLO 46 322
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2.12. OcHoBeH Kanutan
30.09.2026r. 31.12.2025rr.
Arunorep Bpov CroiiHocT | Mnatenn | % Aan Bpou CroiiHocT | MnateHn | % Oan
akuuun akuuu
HOpunaunyeckn nmual 306 390 | 156 259 | 156 259 | 25.72% | 303908 | 155386 | 155386 | 25.51%
dusmyeckn nvua | 884715 | 451205 | 451205 | 74.28% | 887197 | 453616 | 453616 | 74.49%
O6uwo: 1191 105| 607 464 | 607 464 100% |1191105| 609002 | 609 002 100%
B aKUMK _ 30.(39.2026 r. _ 31.12.2035 r.
bpou akumn| CrouHoOCT HomuHan bpowu akuuun CrouHocT | HomuHan
EMutnpaHmu -
M3KYNeHU n 1191105 607 464 100% 1191105 609 002 100%
nnateHu
O6uwo: 1191105 607 464 100% 1191105 609 002 100%
2.13. Pe3sepsu

Pe3epsute Ha gpyxectBoTo KbM 30.09.2026 r. KakTo M Kbm 31.12.2025 r. ca B pasmep Ha 474 x eBPO, OT KOUTO
41 x eBpo, npeactasaasawm O6wWM 3aKoHOBM pe3epBu M 433 X eBpO — OT NpeoLeHKa Ha MHBECTULMOHEH
noptoeiin.

2.14. ®duHaHcoB pe3yaTar

09.2026 . 2025r.
HatpynaH ¢uHaHcoB pe3synrar: 1827 1792
- HepasnpeaeneHa neyanba 1845 1807
- HenokpwuTa 3aryba (18) (15)
Tekyw, puHaHCcOB pesyaTar 131 35
Apyru nsmeHeHua - -
ObLLO 1958 1827

HeTteKywim nacuem

2.15. ®duHaHCOBM NacuBu No 061MraLMOHEH 3aem

Ha 19 mai 2025 r. [pyKectBoTo msgasa obauraumm c ISIN Kog BG2100010250. O6wWMAT pasmep Ha
obnuraymoHHms 3aem e 15 000 000 (neTHageceT munmoHa) EUR. O6anrauMoHHUAT 3aem e pasnpegeneH B 15
000 6pos obauraumm ¢ HommuHan 1 000 EUR/6p. Obamraummte ca 06MKHOBEHM, IMXBOHOCHK, 6E@3HaNNYHMK,
noumeHHM, cBoboAHO Npexsbpasemn n obesneyeHn. Cpoka (MaTypuTeTa) Ha 061MraLMoHHUA 3aem e 8 (ocem)
roAMHMN, CYHNTAHO OT AaTaTa Ha CK/IIOYBAHE Ha 3aema C TPpU FoOANHU rpaTUCeH nepuoga,. MageXbT Ha IMXBEHUTE
nAawWaHna Ha obAnrauMoHHMA 3aem e Ha 6 meceyeH nepuog, cumTaHo ot 19.11.2025 r., KaTo nocnegHOTO
INXBEHO NfawaHe cnefsa ga 6bae Ha 19.05.2033 r. MNagexmte Ha rNaBHUMYHMTE MAaWaHMA 3anoysaT OT
19.11.2028 r., OTHOBO Ha 6 MeceyeH nepuoga, Kato NocNeAHOTO MXBEHO/rNaBHMYHO NallaHe cneasa aa obae
HanpaBeHo Ha 19.05.2033 r. 3a ob6e3neyeHne Ha obanraumsaTa [pyKecTBoTO € CKAUYNIO0 U NOAAbPKA aKTUBHA
3aCTpaxoBKa B nonsea Ha baHKaTa goBepeHWK Ha obauraumoHepute. ObwaTa arperaTtHa CTOMHOCT Ha
3aCTPaxoBaTe/NIHOTO NOKpUTME Bb3/M3a Ha 19 961 xmn. EUR. CToliHOCTTA Ha nfiaTeHaTa 3acTpaxoBaTesiHa
npemuaA e Np13HaTa BbB BMA, Ha NpeaniaTeHn pasxoam ¢ TekyLa Yact Kbm 30.09.2026 r. B pasmep Ha 79 xun.
€BpO M HeTeKyLa YyacT 267 xun. espo.

Bupg 09.2026 . 2025r.
TeKylla yacT Ha GMHAHCOB Nacue No 06nrauMoOHeH 3aem 198 54
- Jlnuxsa 198 54
- TnaBHuua - -
B m.4. npocpoyeHa 8HOCKa o 2nasHUya - -
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HeTeKyLa YacT Ha dlechos nacume no O6I'IVIFaLI,MOHEH 3aem

15 000

15 000

OBLLO

15198

15 054

2.16. Macusu Bb3HMKBALLM OT pMHAHCOBaTa AeWHOCT Ha [pyKecTBOTO
MacuBK, Bb3HMKBALLM OT PUHAHCOBATa AEMHOCT ca Te3u, 3a KOMTO MapuyHM notouun ca bunu, nam 6vaeLm
napuyHM notouun we 6bAaT, KnacupuumpaHu B OTYETa 3a MapUYHM NOTOUM Ha [pYy)KecTBOTO KaTo MapuyHK
noTouu oT pUHaHCOBa AelHOCT. B npeacTaBeHaTa no Aony Tabauuarta ca onncaHn NPOMeHUTE B 3aA4b/KeHUATa
Ha [py»KecTBOTO, KOUTO Bb3HWUKBAT OT GMHAHCOBaTa My AEWHOCT, BKAOYUTENHO MapUYHUTE U HenapudHuTe

NPOMEHM.
2025r. MapuyHu nsmeHeHuA Opyrn nsmeHenuna* |30.09.2026r.
Ob6uraumMoHeH 3aem 15054 (234) 378 15198
O6wo 15 054 (234) 378 15198
* [lpyrute 3meHeHus BKAYBAT HAYUC/IEHMA Ha INXBU NO 06AUraLLMOHHUSA 3aeM.
AKTMBU K NnacmBeu No OTCPOYEHUN AaHDBUU
202
BpemeHHa pasnuKa, 31.12.2025 Asnenne Ha oTcpoueHuTe AaHbUM 32 2026 30.09.2026
yBeanyeHue HamaneHue
Heun3non3BaHU AaHbYHU
3ary6u, HemsnonssaHu Aanmuna OTtcpoueH Aanwuna OtcpoueH Aanpuna OTcpoueH Aarbuna OtcpoyeH
BpemeHHa BpemMeHHa BpemeHHa BpemeHHa
AaHDBYHU KpeautTun AaHDBK AaHDBK AaHDBK AaHBK
pa3zinKa pa3zinKa pa3nunKa pa3nuKka
AKTMBM no OTCPOYEHU AaHDbUMN
O6e3ueHKa Ha apyru
aKTMBH, cbrn. MCO0 9 46 > 26 2 4 ) 68 7
Obe3ueHKa Ha ¢UHaHCOBMU
UHCTPYMEHTU, AbPXHKAHU 3a 151 15 179 18 330 33
TbprysaHe, no cnpaseanvBea
CTOMHOCT
O6paTHo npoasneHve
HeusnnateHn OYK n [ 3 ) / ! 3 ) 7 !
Obesuerika Ha 17 2 0 0 0 0 17 2
UHBECTULUNOHHU UMOTU
Cnaba Kanutanusaums 13 1 108 10 0 0 121 11
Aawvdra  saryba 3 700 70 315 31 1015 101
npucnagaHe
O6uso aktnau no 930 93 635 63 7 1 1558 155
OTCPOYEHU AaHDbLUMU:
Macueu NO OTCPOYEHU AaHDbLMU
MpeoueHKa Ha pUHaHCOBM
VIHCTRYMEHTY, AbPHEHN 33 905 90 333 33 3 1 1235 122
TbprysaHe, no
cnpaBeginBa CTOMHOCT
fpeouenky Ha 219 22 0 0 0 0 219 22
UHBECTUUNOHHU MMOTU
O6uio nacusm no 1124 112 333 33 3 0 1454 145
OTCPOYEHM [aHbLM:
OTCcpoyYeHu aaHblm (HeTo) -194 -19 302 30 10 1 98 10
TeKywwm nacusm
2.17. JApyru Tekywm GUHAHCOBM NacUBU
Bupg 09.2026r. 2025 r
3aabaKeHUA N0 peno CAenKn 6479 6 289
/IMXBM NO peno caenkm 91 46
OobLLO 6 570 6 335

2.18. TMacuBm Bb3HUKBaLWM OT PMHAHCOBATA AENHOCT Ha [py*KecTBOTO

Macmeun, Bb3HMKBALWM OT (I)VIHaHCOBaTa ,D,eleOCT Ca Te3n 3a KOUTO NapudHKU noTouu Ca

6unn, nnm 6bvaewm

MapuvyHM noTouu we 6baaT, KAacuduumpaHn B OTYETa 33 NMapPUYHKU NOTOUM Ha [py*KecTBOTO KaTo MapuyHu
noToum oT puHaHcoBa AeMHOCT. B npeacTaBeHaTta no Aoy TabavuaTta ca onucaHn NPoOMeHUTe B 3a4b/IKEHMATA
Ha [lpyXecTBOTO, KOUTO Bb3HWKBAT OT GUHAHCOBATa My AEWHOCT, BKAOYMTENHO MAapUYHUTE U HEnapuyHuTe

NPOMEHM.

| [ 2025+

| MapuyHU n3ameHeHus | Opyrn usmeHenuna* | 09.2026r.
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Peno caenku 6 335 190 45 6570
O6wo 6 335 190 45 6 570
* [lpyrute N3mMeHeHUs BKIOYBAT HAYMUCEHMA HA JINXBU.
2.19. TeKywWwM TbProBCKU U APYrv 3a4bAXKEHUA
Bua 09.2026 . 2025 r
3a4b/MKEeHUA KbM 40CTaBYNLM 335 374
3a4b/IKEHNS KbM A0CTaBYMUM MO NMOKYMNKM Ha GUHAHCOBM aKTUBMU 15 15
ObLLO 350 389
2.20. 3apbaXKeHMA KbM nepcoHan
Bua 09.2026 . 2025r.
3aab/ixKeHns 3a paboTHM 3anaaTu - -
3a4b/IXKEHWNA 33 OCUTYPUTENHU BHOCKMU - 1
ObLLO - 1

Kbm 30.09.2026 r gpy»KecTBOTO HAMA 3a4b/IXKEHMA KbM NEPCOHanNa, a Ab/IKUMUTE OCUTYPUTENHMU

BHOCKM — ca noA 1 x espo.

2.21. Cpenkm cbC CBbpP3aHU mMua

Cebp3aHu amua 3a "bynrap Yex UuBect Xonamur" AL ca UN ,HOr Mapket” EAL, Y4 “lOr MapKkeT ®oHp,
MeHngxmbHT” EAL 1 ,,Anda Acetc” EOO/A. CBbp3aHM Nnua ca n YneHoBeTe Ha CbBeTa Ha [upeKTopuTe Ha

[APYKECTBOTO.
CaenkuTe cbC CBbP3aHWTE /IMLA Ca ONOBECTeHW B Tabaunuata no-4ony:

09.2026 . 2025r.
BszemaHus
CAenKu c AbluepHU NpeanpuaTua - -
HauucneH gusnaeHT - 304
Ob6e3ueHKa Ha AMBUAEHT - (3)
3aem 5 -
CAeNKuU CbC COBCTBEHULM - -
KnioyoB ynpasneHCcKU nepcoHan - 11
- 312
3advaxceHus
CAENKM C KNOYOB YNPaBAEHCKU NepcoHan
YnpaBneHCKM 40roBOpu - Bb3HArpaxKaeHma 33 39
M3nnaTeHn Bb3HarpaxaeHusa no ynpasaeHCcKU 40roBopm (30) (39)

Tabnunuata no - gony:

Pasuyetute Ha [pyKecTBOTO CbC CBbp3aHUTe amua Kbm 30.09.2026 r. 1 Kbm 31.12.2025 r. ca npeacTaBeHn B

Bupg 09.2026 r. 2025r.
TeKywun GUHAHCOBM aKTUBU U B3€MaHU OT CBbP3aHU nLa
- CobcmeeHuyu - -
- JdvwiepHu dpyrcecmea, 8 m.u. - -
- B3emaHuAa oT AUBMAEHTU 422 417
- Obe3ueHKa (8) (8)
- Knarouyoe ynpaeneHcKu nepcoHas, 6 m.u. 11 11
- TbproBCKU U ApYrK B3eMaHUsA 11 11
06,0 B3eMaHUA OT CBbP3aHU IMLA 425 420
TeKyLiY 3a4bNXKEeHUA KbM:
- Kno4oB ynpaBAeHCKU NepcoHan - -
06,0 3aab/KEeHUA KbM CBbpP3aHU Mua - -

B3emaHuATa OT CBbP3aHM AnLLA ca NpernegaHn 3a obesLeHKa M HauncaeHata obesueHKa kbm 30.09.2026 . e
B paamep Ha 0 xun. eBpo (2025 r.: 8 xun. eBpo). Ta e Npu3HaTa B OTYETa 3a NeyanbaTta unaum 3arybata n gpyrus
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BceobxsaTeH Aoxof Ha pen ,Meyanbu / (3arybu) ot obesueHKka 1M nevanba oT NpomaAHa B crnpasednsaTa
CTOMHOCT, HETHO”. M3MeHeHMeTo B pa3mepa Ha KOPEKTUBA 33 OYaKBaHW KpeauTHU 3arybu Ha TbProsckuTe U
ApYyrv B3eMaHMA MOXKe Aa 6bae npeacTaBeHo No cneaHUA HaumH :

Bua 09.2026r. 2025r.

Cango Kbm 1 AHyapm

(8)

(2)

HauuncneHa obesueHka cbrn. MCPO 9

Bb3cTaHoBeHa obesueHKa cbrn. MCPO 9

(6)

OBLLO

(8)

(8)

3. Adpyau onosecmasaHusa

3.1. AusnpeHtun

JpyXecTBOTO He e pa3npenensano AMBMAEHTU B N0N13a HA akumnoHepuTe npe3 2025 r. 1 2026 .

3.2. Kateropuu ¢puHaHCOBM aKTUBU U NACUBU

banaHcoBUTE CTOMHOCTM Ha GUHAHCOBUTE aKTUBM M NMacueu Ha [pyXecTBoTo moraT Aa 6bAaT npeacTaBeHun B

cneagHUTe Kateropuu:

®DUHAHCOBMU aKTUBMU 09.2026r. 2025r.
HeTeKywwm pMHaHCOBM aKTUBMU 8947 9 025
Opyrn GMHAHCOBM aKTUBMU 2 137 2 137
TbproBCKM 1 4pyrn B3eMaHUA OT CBbP3aHM Amua 425 420
Opyrv Tekywm GUHAHCOBU aKTUBM 5863 5179
®PUHAHCOBUN NHCTPYMEHTHU 6 232 5583
TbproBCKM 1 4pyru B3eMaHuA 872 687
TeKyLM akTMBM, CBbP3aHU C AaHbLUM - -
Mapu n NapuyHM eKBUBANEHTH 46 322
OBbLLO 24522 23353

®dUHAHCOBM NacuBm 09.2026 . 2025r.
O6MrauMoHeH 3aem 15 000 15 000
TeKkyLwm GMHAHCOBM NAcMBM NO 0BAUTALMOHEH 3aem 198 54
pyrn GMHaAHCOBWM Nacuem 6570 6 335
TEeKyLLM TbProBCKU U APYTrn 3a0b/IKEHUA 335 374
TeKyLin nacmMem, CBbP3aHN C AaHbBLM - -
TbProBCKM U APYrY 3a4b/IKEHMA KbM CBbP3aHU ANl - -
3a4bKEeHNA KbM MEPCOHa U OCUrypsaBaHe - 1
Mpuxoam 3a 6baeLwm nepnogm 72 49
ObLUO 22 175 21 813

MHbOpMaumsa OTHOCHO CYETOBOAHATA MOAUTMKA MNPW OTYMTAHETO Ha BCAKA KaTeropusa UHAHCOBU
WHCTPYMEHTM e NOMeCTeHa No rope B TekyLwua otyeT. OnoBecTeHn ca u meToguTe, M3NOA3BAHU 3a OLEHKA Ha
cnpaseganBUTE CTOMHOCTM Ha GUHAHCOBUM aKTUBM M NacUBU, OTYUTAHM NO cnpaBesnBa CToMHOCT. OnucaHue
Ha NOAIMTUKATa U LLenTe 3a ynpaB/ieHNe Ha pUCKa Ha [pyXecTBOTO OTHOCHO GUHAHCOBUTE UHCTPYMEHTU e
npeacraseHo 8 1.3.3.

3.3. PucKose, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTHU

Llenu 1 NnonnMTUKa Ha PbKOBOACTBOTO NO OTHOLIEHUE YNpaB/ieHNe Ha PUCKa

Mpu ocbluecTBABaHe Ha CBOATA TEKYLLA, UHBECTULMOHHA U PUHAHCOBA AEWHOCT, [Ipy»KecTBOTO € U3/I0XKEHO Ha
cnegHuTe GUHAHCOBK PUCKOBE:

. KpeauTeH pUCK: Bb3MOXHOCTTa A/TbKHUK Aa He U3MAATU 3a4b/KEHUATA CU — U3LANO MAM YAaCTUYHO —
WY Aa He ro M3NaaTi CBOeBPEMEHHO, NPean3BMKBaNKN NO TO3M HauMH 3aryba 3a [pyKecTBoTo;
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. NInkBnaeH puck: puckbT [pyKecTBOTO Aa HAMA WAW Aa He e B CbCToAHMe Aa HabaBu napuyHu
cpencTBa, Korato ca HeobxoguMmu M nopagu ToBa A3 CpeliHe TPYAHOCTU MPU U3MbJAHEHWE Ha CBOUTE
dUHAHCOBU 3a4bNKEHMUS;

o Ma3apeH pUCK: pUCKBT onpeaeneH GUHAHCOB MHCTPYMEHT A3 NpeTbpnu KonebaHmA No OTHOLWEHKE Ha
cnpaBegAnBaTa CTOMHOCT MM HA BbAelumTe NApPUYHK NOTOLM B Pe3yATaT Ha KosebaHMA Ha NasapHUTE LEeHW.
BcblHOCT JpyKecTBOTO € M3N0XKEHO Ha TPM KOMMOHEHTA Ha NMa3apHMA PUCK:

- JlnxseH puck;

- BanyTteH puck;

- PucK oT npomsAHa B LLeHaTa Ha cOBCTBEHMA KanuTan.

3a epeKTMBHO ynpaB/eHMe Ha Te3n puckose, CbBeTHT HA [MpeKTopuTe e 0406pua cneunduyHmn cTpaTernm 3a
MEHUAKMBHT Ha GUHAHCOBUA PUCK, KOWTO Ca B CbOTBETCTBUE C KOPNopaTUBHUTE Liesin. OCHOBHUTE HAaCOKM Ha
Te3n CTpaTerMm OnpenenaT KPaTKOCPOYHUTE U AbArOCPOYHUTE UENU U AEeWCTBUA, KouTo TpAbBa ma ce
npegnpuemart, 3a 4a ce ynpaBiasaT GMHAHCOBUTE PUCKOBE, Npes KOUTO e ulnpaseHo [pyxecTsoTo.
OCHOBHMTE HAaCOKM Ha NOANTUKATA NO OTHOWeEHME HAa GMHAHCOBUTE PUCKOBE Ca C/IeAHUTE:

¢ MUHMMU3UPAHE HA IMXBEHUA PUCK, BAaSlYyTHMUA PUCK U LLEHOBMA PUCK 32 BCUYKM BUOOBE CAEJKY;

¢ MaKcMManHo U3non3BaHe Ha ,eCTECTBEHOTO XeAKMpaHe”, NpM KOeTo B MaKCMMasiHa Bb3MOXKHa CTEMNEH ce
3a/1ara Ha ecTeCTBEHOTO MPUXBALLAHE Ha NPOAaXKOU, pasxoan, AbIKUMU CYMU U B3EMAHUA, NPEN3UYNCIEHM B
CbOTBETHATa BaJyTa, BCeACTBME Ha KOETO Ce Hanara npuaaraHe Ha CTpaTermm Ha Xxe4yKMpaHe camo 3a cangara
B npesuweHune. CbLiaTta CTpaTerna ce Npuiara U No OTHOLUEHWE HA JINXBEHUA PUCK;

* BCUYKKM fenHOCTM No ynpaBaeHne Ha GUHAHCOBMA PUCK CE OCHLLECTBABAT M KOHTPO/IMPAT HA LLEHTPaHO
HU1BO;

* BCWYKKM AeMHOCTM Mo ynpaBaeHne Ha PUHAHCOBMA PUCK Ce OCHLLECTBABAT HA pasyMHa M NnocaefoBaTesHa
OCHOBa W NpPW CNasBaHe HA HAN-A06pPUTE NasapPHN NPaAKTUKM.

[pyKecTBOTO MOKe Aa UHBECTUPA B aKLUKW MAN APYTY NOA0OHU MHCTPYMEHTM CamMo B C/Iy4Yal, Ye e Hanuue
BPEMEHHA AOMbAHUTENHA NMKBUAHOCT, KaTo 3@ BCUYKM NOAOOHW CcAeNKM e HeobxoaMmo paspelleHue oT
CbBeTa Ha AupektopuTe.

MasapeH puck

Ma3apeH pUCK e BEPOATHOCTTA Aa 6baaT peannsmpanu 3arybu npm ynpaeaeHne Ha GUHAHCOBU CpeacTBa Nog
Bb3AeNCcTBME HA HEBNAronpPUATHU M3MEHEHUSA B LeHUTE Ha GUHAHCOBUTE MHCTPYMEHTM, NA3apHUTE IUXBEHU
NPOLLEHTU U BaNyTHUTE KYPCOBE, KAKTO M HA U3MEHEHMS, Bb3HUKBALLM B NpeobnafaBalimTe nasapHu LEHM Ha
TbPryemu WMHCTPYMEHTU—aKUUN, BOPCOBO TbPryemm CTOKW, CTPaTerMyeckn CypOBWMHW, EHEProHOCUTENU U
Apyrn. To3n pUCK ce nopaxaa OT XapaKTePUCTUKUTE HA MAaKPOMKOHOMUYECKaTa cpeda U OT CbCTOAHUETO Ha
KanuTanoBuTe Masapu B CTpaHaTa WM 4yKbuHa, penctBa M3BbH [PYKECTBOTO M He MOXe fga bbae
ansepcuduumpaH. B ycnoeuata Ha naHgemua oT Bupyca COVID-19, cbnpoBogeHa ¢ Habupawa ckopoct
3HauMTeNIHa NO pPasMepuTe CU CBETOBHA MKOHOMMYECKA Kpu3a, nasapute Ha PUHAHCOBM MHCTPYMEHTH,
CYPOBMHM, EHEPrOHOCUTENN U APYITU PErucTpupaT 3HaumTenHu cnagose. OCHOBHUTE MeTOoAM 3a
OrpaHMYaBaHETO HAa Na3apHMA PUCK U HEroBUTE OTAE/NHU KOMMOHEHTU ca cbbupaHeTo u 0bpaboTBaHeTo Ha
MHPOPMaLMA 32 MaKPOMKOHOMMYECKATA Cpesa U Ha Ta3u H6asa nporHo3npaHe 1 cbobpasaBaHe Ha AeAHOCTTa
Ha [lpy>KecTBOTO € OMaKBaHaTa AMHAMMKA Ha Ta3u cpeaa.

3.4. AHanu3 Ha KpeauUTHUA PUCK
KpeantHusa puck 3a ApYy*KECTBOTO ce OrpaHM4YaBa [0 pa3mepa Ha basaHcoBaTa CTOMHOCT Ha ¢UHAHCOBUTE
aKTUBW, COBCTBEHOCT HAa APYKECTBOTO, KOUTO Ca HA/IMYHM KbM AaTaTa Ha CbCTaBAHE HA GMHAHCOBUA OTYET:

09.2026 . 2025r.
Fpynu ¢puHaHCOBM aKTUBMU — 6aNaAHCOBU CTOMHOCTM:
HeTeKyLwm GpMHAHCOBM MHCTPYMEHTM 8947 9025
MHBECTULMWN B AbLLEPHM NPeanpuAaATna 2133 2133
Jpyry 4bAroCpoYHU MHBECTULUNU 4 4
PNHAHCOBN UHCTPYMEHTH 6232 5583
Opyrv Tekywm GUHAHCOBU aKTUBM 5863 5179
TbpProBCKM M ApYyry B3eMaHUA 872 687
TbpProBCKM M ApYyrn B3eMaHUA OT CBbP3aHM Amua 425 420
Mapu n NapuyHM eKBUBANEHTH 46 322
BanaHcoBa CTOMHOCT 24 522 23 353
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KpeauTHMAT PUCK OTHOCHO Mapu W NapuUyYHU eKBWBAJIEHTM, CPEeACTBa Ha MapuyHMA nasap, HeobesneyeHu
obauraumm n aepuBaTMBHU GUHAHCOBU MHCTPYMEHTUN CE CUMTA 33 HECDILLECTBEH, Tbil KaTO KOHTpareHTUTe ca
6aHKK c Ao6pa penyTauma U BUCOKA BbHLLHA OLUEHKa Ha KPpeaUTHUA PEeNTUHT.

[ pyKecTBOTO peoBHO Cneam 3a HEN3MbAHEHNETO Ha 334 b/IKEHMATA HA CBOM KANEHTU U APYTN KOHTPAreHTH,
YCTAQHOBEHU UHAMBUAYANHO UM HA TPYNU, U M3MNOA3BA Ta3n MHPOPMALLMA 32 KOHTPO HA KPeaAUTHUA PUCK.

CbrnacHo MC®O 9 [JpyrKecTBoTO 06e3LEHABA BCUYKUTE CU BSEMAHMS MO ONPOCTEH METOA Ha U3UYUCAABAHE Ha
obe3ueHKa KaTo MNpu3HaBa 3aryba oT obesueHKa KaTo O4YaKBaHW KpeauTHM 3arybu 3a uenusa cpok. Te
NpeAcTaBAABaT 0MaKBAHMAT HEQOCTUT B AOTOBOPHUTE NAaPUYHKN NOTOLM, KaTO Ce MMa NpeaBua Bb3MOMXKHOCTTA
33 HEM3Mb/IHEHME BbB BCEKM MOMEHT OT CPOKA Ha PUHAHCOBUA UHCTPYMEHT. [py»KecTBOTO M3N0A3Ba CBOA
HaTpynaH OMWT, BbHLHW MNOKasaTean U MHGOPMaLUA B AbATOCPOYEH NJaH, 33 Aa WM3YUCAN OYaKBAHWUTE
KpeauTHu 3arybu.

B pesynTaT Ha TOBa BCMUYKM KPAaTKOCPOYHM B3€MaHMSA, Bb3HUKHAAN AN NPEeAoroBOPEeHN B PamMKUTE Ha efHa
KaneHgapHaTta roguHa [py»kectBoto obesueHsaBa € 1% CTOMHOCTUTE MM, NMOPAAM TEKYLLMA UM XapaKTep M
Ha/ZIMYMETO Ha HUCHK KpeamuTeH PUCK.

NpyecTBoTo 06e3leHABa B3EMaHUATA CM OT CBbP3aHU NULE U HEeoBCNY>KBaHM B3emaHua ¢ 2%, nopaau
Ha/IMYMETO Ha MaJIKO MO — 3aBULLIEH PUCK OT CbbMpaHe Ha B3EMaHUATA, Tbil KaTo Apy>KecTBaTa KOHTPareHTu ca
B eaHa GUHaHCOBa rpyna c Jpy»ecTBoTo UK ce Npeanonara, Ye ca B 3aTPyAHEHO IMKBUAHO CbCTOSHME.

M3uncnaBaHeTo Ha obesueHKa no ¢asn moxe Aa bbae npeacraBeHa rno caegHnsA HauynH:

®azal ®asza 2
MpepnoctaBeHn aBaHCH 763 -
B
3eMaHMA 33 TNMABHULM U JINXBU 3678 i
no AOroBopwu 3a Lecus
TbproBCKM 1 Apyr1 B3eMaHuA 2 362 -

B3emaHua oT cBbp3aHu Amua - 433
Obe3LeHKa Ha B3eMaHus (68) (8)
6 735 425

3.5. AHanu3 Ha IMKBUAHUA PUCK

JINKBMAHMAT PUCK npeacTaBnnaBa PUCKBT [pyKecTBOTO Aa He MOXKe f[a Moracu CBouUTe 3a4b/XKeHus.
Jpy>KecTBoTO nocpella HyXAUTe CU OT NIMKBUAHW CPefcTBa, KaToO BHMMATENHO ciefu nAawaHuAta no
noracuTesIHUTE M/IAHOBE Ha Ab/ArOCPOYHUTE PUHAHCOBM 3a4b/IXKEHUA, KAaKTO U BXOAALLMTE U U3XOAALLU
napuyHM NOTOLM, Bb3HUKBALLM B X043 Ha OnepaTuBHaTa AeMHOCT. HyxKaAnTe oT IMKBUAHM CpeacTBa ce cneat
33 Pas/IMYHN BPEMEBU NEPUOLM - EXXEAHEBHO U eXKeceaMUYHO, KaKTo U Ha 6a3aTa Ha 30-AHEBHM NPOrHO3Mu.
Hy»KauTe OoT AMKBUAHW CPeACTBa B AbArOCPOYEH NaaH - 3a nepunoaum ot 180 1 360 aHuK, ce onpeaenaT meceyHo.
HykauTe oT nmapuyHM CPeacTBa Ce CPABHABAT CbC 3aeMWUTE Ha Pa3nosioXeHue, 3a Aa 6baaT yCTaHOBEHM
U3ANWBLUN Unn geduunti. To3m aHanus onpeaens fanv 3aeMuTe Ha pas3nosioKeHMe e ca A0CTAaTbYHW, 33 A3
NOKPUAT Hy»KANUTe Ha [lpy*KecTBOTO 3a Nepuoaa. [pyKecTBoTo AbprKM Napy B 6BAaHKOBM CMETKM, 3a Aa nocpeLya
NNKBUAHUTE CU HYXKAM 33 nepuoan Ao 30 aHW. CpeacTBa 3a AbATOCPOUHUTE NUKBUAHWN HYXKAM Ce ocurypasar
ypes 3aeMu B CbOTBETHMA pasmep M npogakba Ha AbArocpoYHM PUHAHCOBM aKTUBM.

Kbm 30 centemBpu 2026 r. nagexute Ha AOroBOPHUTE 3aa4b/XKeHMA Ha [JpyKecTBOTO (CbAbpiKallM IMXBEHM
NAAWaHUA, KbAETO € NPUIOKUMO) ca 0606LLEHU, KAKTO ClesBa:

[oroBopeHn NapMyHU NOTOLM, B T.4.
MNpeHocHa Hag 1 Hag 3
[orosopeHu
Kbm 30.09.2026 roauHa (6anauHCOBa) NapuuHK noTouu nol roguHa roauHU Hag 5 Oﬁmo
CToMHoCT roguHa £o3 nos roguHu
roguHu roguHU

®DUHAHCOBM aKTUBM 23152 23152 13 950 9112 90 0 23152
DUHAHCOBM UHCTPYMEHTU 15179 15179 6232 8947 15179
Opyrn dnHaHCOBM aKTUBM 342 342 87 165 90 342
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TbProBCKM U ApYr1 B3EMaHUA 7160 7160 7160 7160
oT TPeTv nua
TbProBCKM 1 Apyrn B3emaHusa 425 425 425 425
OT CBbP3aHM AnLa
MapuuHm cpeacTBa " 46 46 6 6
NapuyHW eKBUBANEHTM
®duHaHCOBM NacuMsmn 22118 22118 6863 165 12 018 3072 22118
GuHancosu - nmacueu - 15 198 15 198 198 11928 3072 15 198
obnuraumoHeH 3aem
Opyrn dunHaHcoBM nacusm 6570 6570 6570 6570
Toproscku v Apyrv 350 350 95 165 90 350
3a4b/IKEHNA KbM TPETU MLa
Tbproscku " apyru
3a4b/IKEHNA KbM CBbP3aHu 0
mua
O6wWw,0 HeTHa NIMKBUAHA
o A 1034 1034 7087 | 8947 | -11928 | -3072 | 1034
CTOMHOCT
[orosopeHy NapuyHU NOTOLM, B T.u.
MpeHocHa Hag 1 Hag 3
JAorosopeHu
Kbm 31.12.2025 roauHa (GanalHCOBa) nNapu4HM noToum nol roauHa roauHu Hag 5 05|_u0
cTonMHocT roguHa no3 nos roguHu
rogvHu rogvHu

®UHAHCOBU aKTUBM 21589 21589 12 269 9178 102 39 21589
PUHAHCOBU MHCTPYMEHTH 14 608 14 608 5583 9025 - - 14 608
Opyrn dMHaHCOBM aKTUBM 374 374 79 153 102 39 374
T

‘bProBCKM U APYrv B3eMaHms 5 866 5 866 11473 i i i 5 866
OT TPeTV nua
TbProBCKM U APYry B3eMaHms 420 420 420 i i i 420
OT CBbP3aHM AnLa
MapuyHKM cpeacTBa U NapUyHK 322 322 322 i i i 322
eKBMBaNEHTH
duHaHCOBU NacuBMU 21772 21772 6477 153 7 602 7 539 21772
() -

yHancosu - nacugu 15000 15000 - - 7500 | 7500 | 15000
obnnraumoHeH 3aem
Opyrn dnHaHcoBM nacusm 6390 6390 12 497 - - - 6390
Teprosckn — u  Apyrv 382 382 87 153 102 39 382
3a4b/IXKEeHNA KbM TPETU MLa
Tbproscku " apyrv
334b/IKEHNA KbM CBbP3aHu - - - - - - -
mua
Obuio werha ukeuAKa -183 -183 5792 | 9025 |-7500 | -7500 | -183
CTOMHOCT

CTOMHOCTUTE, OMNOBECTEHM B TO3M aHa/AM3 Ha nagexunte Ha 3aAb/XKeHUATa, NpeacrtaBaABaT
HEAUCKOHTUPAHUTE NMapUYHKU NOTOUM MO AO0roBopute, KOUTO morat Aa Ce pa3sindyaBat oOT 6anaHcosuTe
CTOMHOCTM Ha 3a4b/IXKEHUATA KbM OTHETHATA AaTa.

®dUHAHCOBUTE aKTUBU KaToO CpeAacTso 3a ynpasaieHUe Ha IMKBUAHUA PUCK

an OUEHABAHETO N yNnpaBNeHNETO Ha INKBUAHNA PUCK ﬂ,pymeCTBOTO OTYHNTA OYaKBAHUTE NMNAPUYHUN NOTOUMN OT
d)MHaHCOBM WUHCTPYMEHTHN, No-CneynanHo HaMYHUTE NapuUyvHn Cpeancrtea M TbpProBCKMN B3emMaHUA. Hanuynute
NAapUYHN PeCypCn N TbProBCKM B3€MaHUA HE Ha4BULWIABAT 3HAYUTENTHO TEKYLUNTE HYXKON OT U3XO4AL, NapUYeEH
NOTOK.

3.6. AHanu3 Ha BaslyTHUA N INXBEHUA PUCK
Jpy*ecTBOTO HAMA CbLUECTBEHM E€KCMO3ULMN HA BalyTEH PUCK, JOKONKOTO CbLUECTBEHATA YacT OT aKTUBUTE U
nacnsmuTe My ca A€HOMWHUPAHM B HaLUWMOHANHA BaayTa - €BpO.
[pyKecTBOTO HAMA CbLLECTBEHW EKCMO3ULUN HA JINXBEH PUCK, AOKOJKOTO PUHAHCOBUTE AKTMBM M NACUBM,
OTYMTaHM NO aMOPTM3MPYEMA CTOMHOCT Ca JOrOBOPEHM B YCIOBUATA HA GUKCUPAHU NUXBEHW HUBA.
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3.7. OueHABaHe NO cnpaBea/iMBa CTOMHOCT
KoHuenumaTa 3a cnpaseasiivMBaTa CTOMHOCT npeanonara peanmsnpaHe Ha ¢GUMHAHCOBUM MHCTPYMEHTU 4ypes
npoaaxkba, Ha 6asa no3numATa, NPeAnoNOKEHMATa U NPELEHKUTe HAa HEe3aBMCMMW Mas3apHU y4acTHULM Ha
OCHOBEH W/M Hal-u3rodeH 3a AadeH aKTMB WM nacus nasap. 3a cBouTe GUHAHCOBM aKTUBU M NACUBMU
[ py»KecTBOTO NpPMEMa KaTo OCHOBEH Ma3ap ¢WMHAHCOBUTE Naslapu B bbarapua - OB, ronemute TbpProscku
6aHKM - AMAbPU M 3a onpeaenieHn cneunmduyHM MHCTPYMEHTU - AUPEKTHU CAENKU MeXay CTpaHuTe. B
rnoseyeTo cnyyau, obaye, ocobeHo MO OTHOLIEHME HA TbPrOBCKUTE B3EMAHUS M 3a4b/XKEHUS, KpeautuTe u
AenosntuTe, [lpy*KeCcTBOTO OYaKBa Aa peannsmnpa Tesnm GUHaHCOBM aKTUBU U Ypes TAXHOTO LAIOCTHO 06paTHO
n3naalaHe Uan pecnekTUBHO NoracABaHe BbB BpemeTo. 3aToBa Te ce NPeACTaBAT MO TAXHATA amopTUIMpyema
CTOMHOCT.
lonamaTa YyacT oT GMHAHCOBUTE aKTUBM M NACMBM Ca KPAaTKOCPOUHM NO CBOATA CbLLHOCT (TbProBCKM B3EMaHUA
N 3a4b/XKEHUA, KPAaTKOCPOYHM 3a€MU), NN Ca OTPA3eHM B OTYETa 3a PUHAHCOBO CbCTOAHME MO onpeaesneHa
nasapHa (nNo onpeaeneH oueHbYeH METoA) CTOMHOCT (MHBECTULMU B LIEHHU KHUXKA, KPeauTu C NPOMEH/NB
JINXBEH NPOLEHT) 1 Nopaam ToBa TAXHATa CNpaBeA/IMBa CTOMHOCT e Npuban3nTeIHO paBHa Ha 6anaHcoBaTa UM
cTorHocT. MNpu 3aemuTe No GUKCMPAH JIMXBEH MPOLIEHT MpuaaraHaTa MeToAuKa 3a HEeroBoTo onpegensiHe
M3M0/13Ba KAaTo OTNpaBHa TOYKa 33 U3UYNC/IEHUATA TEKYLLUTE HabtogeHMa Ha [py»KecTBOTO MO OTHOLLEHME Ha
nasapHUTE NNXBEHW PaBHMLLA. [JOKOJKOTO BCE OLLLE He CbLLECTBYBA AOCTAaTbYHO aKTUBEH Ma3ap Ha pasnyHuTe
dUHAHCOBU MHCTPYMEHTM B Bbarapus, cbC CTabUIHOCT, AOCTaTbYyHU 06EeMM U JIMKBUAHOCT 33 MOKYMKK U
npoAa*Kbun Ha HAKON GUHAHCOBKM aKTUBU M MACMBU, 33 TAX HAMA Ha PA3MNOIOXKEHME AOCTAaTbYHO U HAAEXKAHMU
KOTUPOBKWU HA NAa3apHU LEeHU, NOPAAN KOETO Ce M3N0A3BAT APYIY anTEPHATUBHU OLUEHBYHU METOAM U TEXHUKMU.
PbKkoBoACTBOTO Ha [lpy»KECTBOTO CYMTA, Y€ MPU CbLLECTBYBALMTE 0OCTOATENCTBA NpeACcTaBeHMTEe B OTYETa 33
$UHAHCOBO CbCTOAHME OLLEHKM HAa PUHAHCOBUTE aKTUBU M MACUBU Ca Bb3MOXKHO HaM-HaAeXAHWU, afeKBaTHU U
[0CTOBEPHMU 3a LUenmTe Ha GMHAHCOoBaTa OTYETHOCT.
HaKkou oT GMHAHCOBUTE aKTUBM M NAacUBKU Ha [py*KecTBOTO ce OLEeHABAT No CNpaBea/IMBa LieHa B KPas Ha BCEKMU
oT4yeTeH nepuoga,.

Bup, 09.2026 . 2025r.
BopcoBM KanuWTaNoBM WHCTPYMEHTU - aKUMW W AAN0BEe, OUEHABAHM MO 572 250
cnpaseganBa CTOMHOCT B ApYr BCeObOXBATEH AOXO0A,
HekoTupaHM KanutanoBW WHCTPYMEHTU - OANOBE, OLUEHABAaHU Mo 8675 8775
cnpaBeganBa CTOMHOCT B ApYr BCeOOXBATEH AOXO0A,
BopcoBu KanUTaNoBU MHCTPYMEHTU — aKLUK, AAN0BU MHCTPYMEHTU U ASN0BE, 5 952 4529
OLeHABAHM MO crpasea/MBa CTOMHOCT B neYanbata v 3arybarta
HeKoTupaHM KanuTanoBM MHCTPYMEHTH - AAN0BE, OLEHABAaHW NO cnpaBes/nBa 980 1054
CTOMHOCT B nevyanbara v 3arybaTa
MHBECTULMOHHM MMOTU, OLLEHEHW MO CNpaBeaMBa CTOMHOCT B neyanbaTta u 355 299
3arybara
(o] Y110} 15534 14 830

Bupa, npuxopg, 09.2026r. 09.2025 .

Meyanbu oT onepaumn ¢ GUHAHCOBM AaKTUBM, OTYMTAHW MO CNpaBesInBa 6 30
CTOMHOCT B nevyanbara v 3arybaTta
Meyanbm OT NpeoLLeHKM Ha PUHAHCOBM aKTUBM, OTYMTAHW MO CNpaBeaInBa 293 202
CTOMHOCT B nevyanbara v 3arybaTta
3arybu ot onepaumm ¢ GMHAHCOBM aKTUBW, OTYUTAHM NO CNpaBeaanBa i 2)
CTOMHOCT B nevyanbara v 3arybaTta
3ary6a oT npeoueHKN Ha GMHAHCOBM aKTMBM, OTYUTAHM MO CNpaBeaNMBa (13) (15)
CTOMHOCT B neyanbara v 3arybaTa
Meyanba oT NPeoueHKN Ha MHBECTULIMOHHU UMOTU, OTYMTAHU NO 133 i
cnpaseganBa CTOMHOCT
3ary6a oT NpeoueHKN Ha MHBECTULMOHHM UMOTM, OTYMTAHU NO CNpaBeaInBa
CTOMHOCT i i
OBLLO 419 215

®uHaHCOBWTE aKTMBM M NAcUBM, OTYMTAHM MO CMPABEANMBA CTOMHOCT B OTYeTa 33 GMHAHCOBOTO
CbCTOAHME, Ca FPYNUPaHN B TPU HMBA CbOBpPa3HoO epapxuaTa Ha cpaBeaanBaTa CTOMHOCT. Tasu iepapxusa ce
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onpeaens Bb3 OCHOBa Ha 3HAYMMOCTTa Ha BXxoAsallaTa MHPOpmauusA, U3MOoJ3BaHa NPU onpeaenaHeTo Ha
cnpasea/nBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBU M NACUBU, KaKTO C/ieiBa:

o Hueo 1 - BxoAAwWMTe AaHHM Ha HMBO 1 ca KOTMpPaHWUTE (HEKOPUTMPaAHU) LEHWU Ha UHCTPYMEHTM Ha
aKTMBHMUTE Na3apu 3a NAEHTUYHU GUHAHCOBU MHCTPYMEHTH;

. HuBo 2 - BXxogswuTe AaHHW Ha HMBO 2 ca BXOAAWM AAaHHW 33 AaAeH aKTUB WKW NacuBe, PasanNyHU OT
KOTUPAHUTE LLEHW, BKIOYEHM B HUBO 1, KOMTO NPAKO MM KOCBEHO Ca AOCTbMHM 33 HabaoaeHME.;

. Huso 3 - BxogAwMmTe 4aHHU Ha HMBO 3 ca HeHabtogaeMu BXoAALWM AAHHM 33 A3EH aKTUB UM NacuB.
Tasu KaTeropus BKAOYBA BCUYKM MHCTPYMEHTM, MPU KOMTO TEXHUKATA 3a OLLEHABAHE He BK/loYBa Habatogaemm
BXOAALWM [aHHM W HeHabnlgaemuTe BXOAAWM AAHHWM MMAT 3HauuTeneH edeKT BbpPXy OLEeHKaTa Ha
WMHCTpYMeHTa. HMBOTO B liepapxmsaTa Ha cnpaBea/IMBUTE CTOMHOCTU, B PaMKUTE Ha KOATO ce KaTeropusupa
OLLeHABAHETO Ha CrnpaBeA/IMBaTa CTOMHOCT B LANOCTHMA My 06XBaT, ce onpenenn Bb3 OCHOBA Ha Hal-HUCKKS
€/1EMEHT OT HMBOTO, KOWTO € OT 3HayeHMe 3a OLLEeHABAHETO Ha CrpaBea/iMBaTa CTOMHOCT B LASIOCTHUSA MYy
06xBaT. 3a Ta3M LEeN 3HAYEHWETO Ha AAAEH efleMeHT Ce OLEHABa KaTo Ce CbMNOoCTaBsA C OLEHABAHETO Ha
cnpaBegnBaTa CTOMHOCT B LAJIOCTHMA My 06XBarT.

AKO NMpu OLEHABAHETO Ha CrnpaBeaaMBaTa CTOMHOCT 6baaT M3MoA3BaHWU HabO4AEMU eNeMEHTH, KOUTO ce
HY»KOaAT OT 3HAaYUTE/THO KOPUIMpPaHe, OCHOBAHO Ha HeHablogaeMu eleMeHTH, TakoBa NpM3HaBaHe e OT HUBO
3. 3a oueHABaHETO Ha 3HAYeHWETO Ha JaJeH efleMeHT 3a OLeHABAaHeTO Ha CnpaBea/iMBaTa CTOMHOCT B
LUANOCTHUA My 0bXxBaT e Heobxoaumo Aa 6bAaT B3eTU npeasus cneunduyHuTe 3a AafeH akTUB WU NacuB
dakTopu.

CnepHata Tabnnua npeacraBa HUMBaTa B MiepapxmaTta Ha ¢uHaHCOBM akTuBM Kbm 30 centemspu 2026 1. n 31
aekemspu 2025 1., oUeHABaHM NEPMOAMYHO NO CnpaBea/inBa CTOMHOCT:

Huso 1 Hueo 2 Huso 3 O6uwo
30.09.2026 . 15179 355 4 15 538
JbNrocpovyHn GpUHAHCOBM aKTUBM 8947 - 4 8951
KpaTkocpouHu GUHAHCOBK aKTUBHM 6232 - - 6232
MHBECTULMOHHN UMOTHU - 355 - 355

Hueo 1 Hueo 2 Huso 3 O6uwo
31.12.2025 . 14 608 222 4 14 834
1bArocpoyHM GUHAHCOBM aKTUBM 9025 - 4 9029
KpaTKoCcpoyYHM GUHAHCOBU aKTUBM 5583 - - 5583
MHBECTULMOHHN UMOTH - 222 - 222

KpaTkocpouHu ¢pmHaHcoBM akTuem (Hueo 1)

CnpaBea/iMBaTa CTOMHOCT Ha KPAaTKOCPOYHUTE PUHaAHCOBM akTuBM (HMBO 1) e onpeaeneHa Ha 6a3a nocnegHa
6opcoBa LeHa Ha Tbpryemute GUHAHCOBM MHCTPYMEHTU Ha Bbarapcka ¢oHaoBa 6opca ALl CbOTBETHO KbM
30.09.2026 1.1 31.12.2025 .

KpaTkocpouHu ¢rHaHcoBM akTueM (HuBeo 3)

CnpaBea/iMBata CTOMHOCT Ha ¢uMHaHcoBUTE akTMBM (HuBO 3) e onpegeneHa, ypes OLEHKA Ha He3aBUCUM
NIMLLEH3UPaH OLLeHUTE, N3MO0N3BANKM BbTPELLHA U BbHLUHA MHPOpMaLMA. M3non3BaHUTE METOAM Ca METOZ Ha
yucTaTa CTOMHOCT HA aKTUBMTE U METOA, Ha ANCKOHTUPAHUTE NapUYHM NOTOLM.

MeToAbT Ha YMCTaTa CTOMHOCT HA aKTMBUTE Ce OCHOBA Ha WMHAMBMAYA/HA OLEHKA HA aKTMBM W NacuBM Ha
OpyxectBoTo. Mpu 6naronpuatHa/(HebnaronpuatHa) NPoMaHa Ha cnpaBes/MBaTa CTOMHOCT Ha akTueuTe/
nacueuTe, CbOTBETHO YMCTATa CTOMHOCT HA aKLMuTe Le ce yBeanun(Hamanee).

3HauMmMKn HeHabAlgaeMU BXOAALWM AAHHU MPU METOA Ha AUCKOHTMPAHE HA YMCTUTE NAPUYHWU MOTOUM U
TAXHOTO B3aMMOBPbB3Ka CbC CNpaBeAMBaTa CTOMHOCT Ca KAaKTO cneaBga:

. MPOrHO3HM BXOAALWM M U3XOAALLM NAPUYHM NOTOUM - ONpesenieHaTa CnpaseaiMBa CTOMHOCT Lie ce
yBe/IMUM (Hamanee), ako BXOAALMTE MapPUYHU MNOTOLM Ce YBEMYaT (HamManenT) U aKo U3XOAAWMTE NAPUYHM
noTtoum HamanesT (ce ysenuuar);

. OMCKOHTOB MPOUEHT — onpegesieHaTa crnpaBea/iMBa CTOMHOCT LWie Ce yBeaudu (Hamanee), ako
ONCKOHTOBUAT NPOLLEHT € CbOTBETHO NO-HMCKA (MO-BMCOKA).
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HauyanHOTO cango Ha pUHAHCOBMTE aKTUBM Ha HUBO 3 MOXKe Aa bbhe paBHEHO C KPallHOTO UM Caffdo Kbm
oTYyeTHaTa ZiaTa, KakTo cneasa:

Huso 3
Canpo Kbm 1 aHyapm 2025 r. 4
Canpo Kbm 31 gpekemspu 2025 r. 4
MpopaaeHn npes nepmnoga -
Canpgo kKbm 30 centemspu 2026 r. 4

Llenute Ha [py*KeCcTBOTO BbB BPb3Ka C yrpaB/ieHue Ha KanuTana ca:

e [a ocurypu cnocobHocTTa Ha [pyXecTBOTO Aa NPOAbL/XKM A3 CbllecTByBa KaTo AelcTBallo
npeanpuatue; u

® [a OCUIypu afieKBaTHa peHTabuNHOCT 3a cobCTBEHUUMTE, KaTo onpeaens LeHaTa Ha NpoayKTute u
YyCANyruTe cu B CbOTBETCTBME C HUBOTO Ha PUCKa.

ApyxecTBoTO Ha6mo,c|,aBa Kanutana Ha 6asaTa Ha KOEd)MLI,MEHT Ha 3a4NbXHANOCT, nNpeacrtaBiABaly,
CbOTHOLWEHNETO HA HETEH OB/l KbM O6LLI,MFI Kanutan. lpe3 npeacTaBeHUTe nepmoamn ObArbT Ha JpyrKecTtBOoTO
He € CbLECTBEH U Ce d)MHchmpa OCHOBHO OT cobCcTBEHM cpencrtea.

3.8. KopeKuuun Ha npuban3nTeIHN OLEHKMU
Mpe3 nepuoga He ca U3BLPLLBAHU KOPEKLMM HA NPUBAU3UTENHUN OLLEHKMU

3.9. YcnoBHM aKTUBU U NacuBM

Kbm Kpas Ha nepuoga ApyrKecTBOTO MMa 3a4,6a1aHCOBM akTUBM B pasmep Ha 101 xua. eBpo NpeacTaBAABaLLM
HOMMHaAAN NO LeanpaHn B3eMaHUs.

3.10. Cvbbutna cnep Kpas Ha OTYETHUA Nepuog,
Hsama Bb3HUKHaNAW cbbuTUA cned AaTaTa Ha BanaHca 4o AaTaTa Ha 0400peHMETo U NYBAMKYBAHETO MY, KOUTO
[a OKakaT CblLLECTBEHO BAMAHME BbPXY pe3yntata U ONOBECTABAHMATA B HACTOALLMA meXaMHeH GUHAHCOB
oTyverT.

3.11. HecurypHoctH

Feonoaumuyecka Hecu2ypHocm u 8oeHHU delicmaus

M npes HacToAuWaTa roanHa, CEPUO3HO MKOHOMMYECKO Bb3AENCTBME OKa3BaT GaKTOpW, CBBP3aAHU C
reonoMTUYECKO M BOEHHO MPOTUBOMOCTAaBAHE B PaA3/IM4HM TOYKM Ha cBeTa. Cepuo3eH M3TOYHMK Ha
HecTabUAHOCT M OTPULLATENIHO MKOHOMMYECKO Bb34EeNCTBME MPOAb/XKaBa A3 6bae Hax/nyBaHeTo Ha PycuAa B
YKpaiiHa. HeratneHute edpekTn H6sixa YyMHOXKEHU ces BbBANMYaHETO Ha M3paen BbB BOVHa B MBMLUaTa a3a B
Banskna M3TOK, KakTo U OT gectabunnsmpalumte AencTBUMA HAa MEMEHCKUTE XYyTU cpelly MeXAyHapoaHuA
CTOKOB TpaduK no KopabonnasaTeNHOTO Tpace Ha CyeLKna KaHa.

ToBa Hanara BHUMATE/IEH Nperfes U pasriexKaaHe Ha NpousTUYaLmMTe oT Te3n CbOUTUA CYETOBOAHM
nocneguum 3a nNpeanpuaTUaTa, YMATO AeMHOCT BMBA 3acerHaTa OT Pa3BUTUETO HA KOHOAUKTUTE. B Kpasa Ha
nepuoga 30 centemspu 2026 r. edekTUTe ce o4vakBa Aa pednekTUpat Bbpxy ¢GUMHAHCOBUTE OTYETU Ha
oTYUTALLUTE Ce NPeanpUATMA OT PasINiHK BpaHLLOBe, NOPaaK:

e OrpaHuyeHMaTa B AOCTbMa Ha pyckute baHKM po cuctemata SWIFT, Koeto Boau Ao
yBe/IMYEHME Ha KPeAUTHUA PUCK NPU CbbMpaHe Ha B3eMaHMATA MO AOFrOBOPU C K/IMEHTH;

e Hannuume Ha nNpeanocTaBKM 3a 06e3ueHKM HAa GUHAHCOBM aKTUBM — NPeAOCTaBEHU 3aemMy,
B3EMAHMA U MHBECTULMM B PYCKU AbPrKABHU M KOpNopaTMBHU obavraunu;

e Hannune Ha npeanocTaBkM 33 06e3UeHKM Ha HedUMHAHCOBM aAKTUBM, BKJIOUYUTENHO
npekpaTaBaHe Ha AeMHOCTM U Heo6X0AMMOCT OT KaacubuKaumsa/peknacndmKauma Ha akTUBM
KaTo AbprKaHW 33 Npoaaxoba;

e OueHKa 3a HapyweHus NO AOO0roBOpU 3a [0CTaBKa, Bb3HMKBAHE Ha HenpeaBUAEHU
3a4b/IKEHUA U 3arybu.;

e EdeKTM BbpXy CNopasymeHns 3a GUHAHCMpPaAHe, BKAOYUTENHO B Pe3yaTaT OT OrpaHUYeHuUA B
JINKBUAHOCTTA U Bb3MOXHW HAapYyLIEHWUA B CNOPA3yMEHUATa;
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e Knacudukauma Ha HaAMYHUTE MAPUYHU CPEeACTBa W MAPUYHM EKBMBAZIEHTU U HA/MYME HA
orpaHuvyeHuATa B NpaBaTa 3a pa3nopexaaHe € TAX B cNeACTBME Ha MHBA3UATa U HaNOXeHuTe
CaHKUNK;

e [lpernen Ha ekcnosuumMuTe B YyXKAeCTpaHHa BanyTa M BaJyTHU NPeBOAM B UyXKAeCTpaHHa
BaNyTa;

e Bb3MOXHOCT 3a KOHTPOA M BAUAHME BbPXY CbLLECTBYBAWM CbTPYAHULUM U UHBECTULUU B
ApyxectBa B Pycus, YkpaiHa u Uspaen;

e BnuvAHWe Ha cbbuTMA cnep GanaHcoBaTa faTta Bbpxy PpuHaHcosaTa mHdpopmauma kbm 30
centemspu 2026 r. M CBBP3aHOTO C TOBA OMOBECTABAHE HAa HEKOPUTUPALLUN CbOUTUSA;

e [lpeueHKka 3a AeWCTBALLO NpeanpuATME BbB BPb3KA CbC CNeuuMUYHU Bb3AEUCTBUA Ha
WMHBa3MATa U HA/ZIOXKEHUTE CaHKLU MU BbPXY PUHAHCOBMA OTYETHA OTYUTALLMUTE Ce NPeanpUATUS;

o  EdeKTM OT HACTBNUAN U3IMEHEHMUA NN NPEKPATEHU JOTOBOPU C KAUEHTH;

e [IpomeHM B MeTOAa Ha ypexaaHe Ha Bb3HarpaxaeHus, 3annawaHy Ha 6asa Ha akuumu;

Bvb3deiicmeue Ha pacmawama UHgAAYUA U 1uxeeHUmMe HU8a

MHoro npeanpuATUA OT PasIMYHM BpaHLIOBE U CTPAHW M3NUTBAT edeKTa OT HapPaCTBALLUTE HMBA HA
MHONALMATA U NIMXBEHUTE MPOLLEHTU, KOMTO 3acAra BCUYKM acnekT Ha BusHeca u BOAAT A0 HapacTBaHe Ha
HapacTBaHe Ha Pa3xoauTe 3a CYPOBMHM M paboTHA CUAa, a CbLLO U A0 NPOMEHU B MOBEAEHMETO Ha KANEHTUTE
M HAapacTBAHETO Ha KPeAUTHUA PUCK. Bb3aencTBneTo Ha MHGNALMATA U IMXBEHUTE HMBA 3aCerHa BKAOYUTENTHO
npouecuTe Ha B3eMaHe Ha MHBECTULMOHHU U GUHAHCOBM pPeLLeHnA U NpoLLeca Ha NPeroBopu 3a JorosapsaHe
Ha yC/a10BMA U NapameTpu no Tes3un J0orosopu.

OyakBa ce edeKTbT OT Te3n HeraTMBHW MKOHOMMWYECKM MpoLecn BbpxXy PUHAHCOBUTE OTYETU Ha
oTyYMTaLLUTE Ce NpeanpuATMA Aa b6bae cblecTBeH. OYakBaHUTE HEraTMBHU Nocaeanum obxealLart:

e  BaunAHWe Bbpxy n3mepeHuTe cnpaBe/iMBM CTOMHOCTU Ha aKTUBU U MNACUBK;

e EdeKkTM BbPXy MNPOrHo3MpaHuMTe ObAEWM NAPUYHWM MOTOUM M MPUIONKEHU AUCKOHTOBMU
NPOLUEHTW, W3MNOA3BaHW 3a oOnpefenAHe Ha HacToAwaTa CTOMHOCT, MHAMKaTopuTe 3a
obe3LeHKa M TecToBeTe 3a 06e3UeHKa;

e EdekTM BbpXy [0roBOPU C KAMEHTM, BKAIOYMTENHO Bb3LENCTBMETO BbPXY OYaKBaHUTE
KpeamTHu 3aryou no MCPO 9 n Bb34eNCTBUETO BbPXY 40rOBOPU, KOUTO BKIOYBAT 3HAYUTENEH
KOMMNOHEHT Ha puHaHcupaHe no MCPO 15;

e EdeKkTn oT npomsAHa B 04aKBaHUTE KpeauTHU 3arybu oT PuHaHCOBM MHCTPYMeHTM no MCPO 9,
pa3s/IMYHKU OT B3EMAHMA MO AOrOBOPU C K/INEHTH;

e EdeKTn BbpXy NpOBM3MM 33 ABATOCPOYHM A0XO4M HA MEePCOoHaNa U OLEHKMUTE Ha MacuBuTe No
nnaHose ¢ gednHUpaHm goxoam no MCC 19;

e EdeKkTn B pe3ynTat oT NOTEHUNANHOTO YBENYEHNE HA KanuTaaM3MpaHu pasxoam no 3aemu B
CTOMHOCTM Ha HeTeKyLwM akTuemn no MCC 23;

HapacTBawute HuMBa Ha WHOAAUMATA U NUXBEHUTE MPOLEHTM WMMAT MNOTeHUMana Aa NPUYUHAT
3HauUUTeNIHa HeCUTypPHOCT NO OTHOLLUEHWE OLEHABAHETO KAaKTO Ha KPAaTKOCPOYHMW, TaKa M Ha ObArOCPOYHMU
aKTUBW N NACUBU.
3aabpiKalmuTe ce BUCOKM HMBA Ha MHbNAUMA B HayanoTo Ha 2026 r. foBefoxa A0 TPYcOBe B CBETOBHATA
¢duHaHcoBa cucTema. B pesyntaTt oT BAUraHETO HAa OCHOBHWTE JIMXBEHU MPOLEHTU OT HAKOW OT KAHOYOBUTE

LEeHTPaHN 6aHKM B cBeTa aosene 0o Kpusa B IMKBUOHOCTTA Ha 6aHKOBU U apyru d)I/IHaHCOBVI UHCTUTYUUMN,
YNNUTO I'IOpTd)EVIﬂI/I C aKTUBMU Cb4bprKaxXa 3Ha4YUTENNIEH AN HA aKTUBU C d)I/IKCVIpaHM NINXBEHU HUBA.

,D,DY)'KECTBOTO TPEeTunpa ropHuTe CcbbuTUA KaTo HeKopurmnpaumu C'b6VITVIF|, HaCcTbnuaun cnepq Kpaa Ha OTYETHUA
nepuoa. Kbm gaTarta Ha o,u,o6peHme 3a U34aBaHe Ha HacToALWwMnA d)I/IHaHCOB OTHET, KONNYECTBEHUAT eq)EKT oT
Te3N CcbOUTUA He morKe Aa 6'b,£l,e onpegeneH C pasymHa CteneH Ha TOYHOCT OT CTPpaHa Ha ﬂ,py)'KeCTBOTO.
PvKkoBoacTBOTO dHaNn3npa Bb3IMOXHUTE e¢EKTM OT NPOMEHALLUNTE CE MAKPO-UKOHOMUNYECKN YC/I0BUA BBPXY
d)MHaHCOBOTO CbCTOAHUE U pe3ynTaTuTe oT p,eﬁHocrra Ha ﬂ,py)KECTBOTO.

He ca Hanuue APYyrv 3Ha4nmm cbbuTtUnA cnen Aatata Ha OTYETaA 3a d)VIHaHCOBOTO CbCTOAHNE, KOUTO Oa U3UCKBAT
onoBecTABaHE UM KOPEKUHNA Ha (bVIHaHCOBVIFI OTHeT.

[py»ecTBoTO MMa MCTOPMA Ha Medyenmslia AeWHOCT U cBoboaeH AocTbN A0 ¢UHaHcoBKM pecypcu. ObuiaTa
HeCUrypHoOCT Npu cerawHata HebnaronpmATHa MKOHOMMYECKa CUTyauma B YC/I0BMATA Ha NaHAEMMUsA, Lie ce
npeoaonsBa Ypes oNTUMU3MpPaHe Ha onepaTUBHaTa AENHOCT U CleABaHe Ha CTpaTerus, CbCcpeaoTodeHa BbpXy
OCHOBHWUTE KomneTeHuuu Ha [pyKecteoto. OcBeH npomsHa Ha 6U3Hec modena U nNpuMemaHe Ha HOBa
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cTpaTerua 3a GyHKLMOHUPaHE B NPOMeHsALLLA Ce cpeaa, [pyKecTBOTO NpeanprMemMa HaMmansBaHe Ha pasxoamuTe
CW U NOINTUKA Ha No-6bp3a n epeKTUBHA afanTauma KbM NPOMEHSALLLATa ce cpeaa.
PbKOBOACTBOTO Ha [pyKeCcTBOTO CHMTA, Y€ CbLLOTO € AEMCTBALLO M Le OCTaHe AeNCTBALLO, HAMA MN1aHOoBE U
HamepeHUs 3a NpeycTaHoBsABaHe Ha geinHocTTa. lNpe3 2026 r. He ce NpeABUXKAa B3EMAHETO Ha peLleHMA 3a
HamansBaHe Ha KanuTana, 3a npeobpasyBaHe WAM NpeKpaTaBaHe Ha [pyrKecTBoTO.

KRASIMIR Dpigitally signed
by KRASIMIR

Cobcrasuren: MapusaHa lNeHuyesa UsnvaHutTeneH gupekrop: Kpacumup AMMUTPOB  VLADIMIR viaomirov

MARIYANA oV DIMITROV
PENCHEVA Date: 2026.10.21

PENCHEVA DIMITRQV 16:05:56 +03'00

[ata Ha opgo06peHue: 08.10.2026 r.
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WHOOPMALMATA MO YA. 7 OT PEFIAMEHT (EC) Ne 596/2014 HA EBPOMEACKMA MAP/IAMEHT U HA

CbBETA OT 16 AMNPUAN 2014 TOANHA OTHOCHO MNMA3APHATA 3/10YNOTPEBA OTHOCHO
OBCTOATE/NCTBATA, HACTbINMNAU NPE3 USTEK/TIOTO TPETO TPUMECEYUE HA 2026 T.
3a nepuopga ot 01.01.2026r. go 30.09.2026r. "BY/ITAP YEX MHBECT XO/NIAUHI ALl e onosectuno

cnegHaTa BbTpewHa nHdopmauma npes Komucua 3a pUHAHCOB HaZ3op — ypes cucTemata Ha e-Register,

Bbarapcka ¢oHaoBa 6bopca — ypes cuctemata EXTRI, ObwecTBEHOCTTa Ype3 eneKTpoHHaTa meama MHPOCTOK,

Ha agpec www.infostock.bg. MUHbopmaumsaTa moxke Aa 6bae HamepeHa M Ha KOpPNopaTUBHATA €/IEKTPOHHA
cTpaHuua Ha "BY/ITAP YEX MHBECT XONAWHI AL —
https://bcihsm.com/%d1%84%d0%b8%d0%bd%d0%b0%d0%bd%d1%81%d0%be%d0%b2%d0%b8-

%d0%be%d1%82%d1%87%d0%b5%d1%82%d0%b8/

>

27.01.2026r. "BYNNTAP YEX MHBECT XONOUHI™ AL e npeactasuno npeg KOH, BPE 1 obuwectseHocTTa
nHaMBMAyaneH GMHaHCOB OTYET 33 YeTBBLPTO TpMmeceuyne Ha 2025r.

25.02.2026r. "BYITAP YEX MHBECT XONOUHI ALl e npeactasuno npea KOH, BAB 1 obuiectseHocTTa
KOHCONMAMpPaH pUHAHCOB OTHET 3a YeTBBPTO Tpumeceuyme Ha 2025r.

25.02.2026r. "BY/ITAP YEX MUHBECT XONAUHI" AL e npeactasuno npea KOH, BOB n obuiectseHocTTa
TpumeceyeH otyeT 3a nepuoga 01.10.2025r.—31.12.2025r. 3a cnas3BaHe Ha 3aAb/KeHUATA Ha
eMuUTeHTa KbM 0bamraumoHepuTe 3a emmncna BG2100010250.

27.03.2026r. BbB Bpb3Ka C OTPa3eHM TEXHMYECKN peaakLmMn B YCTaBa, Cbr1acHO 3aKOHaA 3a BbBeXaHe
Ha eBpoTo B Penybaunka Bvarapua (,3BEPB), e npeaoctaBeH akTyanusmpaH Yctas Ha BY/ITAP YEX
MHBECT XONAWHI AL npeg KOH, BPb n o0bwectseHoCTTa.

30.03.2026r. "BYTTAP YEX MHBECT XONOUHI™ ALl e npeactasuno npes KOH, A6 n obuiectBeHocTTa
rogueH oaAnTUpPaH nHamMBuayaneH puHaHcos otyeT 3a 2025r.

28.04.2026r. "BY/NTAP YEX MHBECT XONOUHI ALl e npeactasuno npea KOH, BABE n obuiectseHocTTa
nHanueuayaneH GUHaAHCOB OTYET 33 MbPBO TpMMeceumne Ha 2026r.

30.04.2026r. "BYNTAP YEX MHBECT XONOUHI ALl e npeactasuno npea KOH, BOB 1 obuiectBeHocTTa
roavweH oamMTUpaH KoHconnampaH ¢puHaHcoB oTyeT 3a 2025r.

12.05.2026r. "BY/ITAP YEX MUHBECT XONAWHI" AL e npeactasuno npea KPH, BOB 1 obuiecteseHocTTa
MokaHa 3a PegoBHO 060 cbbpaHMe Ha akuMoHepuTe.

28.05.2026r. "BY/ITAP YEX MHBECT XONAWHI ALl e npeacTtasuno npen KOH, 66 n
oblLecTBeHOCTTa KoHconnampaH ¢pUHaHCOB OTYET 3a MbPBO TpMmeceume Ha 2026r.

28.05.2026r. "BYJITAP YEX MHBECT XONAUHI ALl e npeactasuno npea KOH, BOB 1 obuiectBeHocTTa
TpumeceyeH otyeT 3a nepuoga 01.01.2026r.—31.03.2026r. 3a cnasBaHe Ha 33a4b/MKEHMATA Ha
eMunTeHTa KbM obiraymoHepmTe 3a emmncna BG2100010250.

16.06.2026r. "BY/ITAP YEX MHBECT XONAWHI" A e npeactasuno npes KOH, BB 1 obuiectseHocTTa
NPOTOKOA 3a oTnaraHe Ha PFTOCA.

30.06.2026r. "BY/TTAP YEX MHBECT XONOUHI™ ALl e npeactasuno npea KOH, BPE n obwectseHocTTa
npotokon ot nposegeHo PITOCA.

23.07.2026r. "BYNNTAP YEX MHBECT XONOUHI™ ALl e npeactasunao npeg KOH, BPE n obwecrtseHocTTa
MHAMBMAYaNeH GUHAHCOB OTYET 3a BTOPO Tpumeceume Ha 2026r.
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» 07.08.2026r. "BY/ITAP YEX UHBECT XONAUHI" A e npeacTtasuno npea KOH, BB n
06LW,ecTBEHOCTTa KOHCOMANPAH GUHAHCOB OTYET 33 BTOPO TpMMmeceume Ha 2026r.

> 07.08.2026r. "BY/ITAP YEX MHBECT XONOMNHI ALl e npeacTasuno npea KOH, BPE 1 obuiectseHocTTa
TpumeceyeH otyeT 3a nepuopa 01.04.2026r.—30.06.2026r. 3a cnas3BaHe Ha 3aAb/KeHUATA Ha
eMUTEeHTa KbM 06/1MraumoHepmuTe 3a emncmna BG2100010250.

KRAS I M I R Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIRQ omirrov

Date: 2026.10.21

V DIMITRQV 16:06:19 +03100

21.10.2026r. 3a bynrap Yex UHBecT Xonguur AL:
Kpacumup Aumutpos
/M3mbnnutenen Aupektop/
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BbTPELUHA UHOPOPMALUA
MO NPUNOXEHUE Ne 4
noYn. 12, ANn.1,7.1 0T HAPEABA Ne 2 01 9.11.2021 r

3a MbpPBOHAYaZIHO M NOC/NEABaALL0 Pa3KpuBaHe Ha MHopMauua Nnpu ny6anuHo
npepnaraHe Ha LeHHU KHUMKa U A0MNYCKaHe Ha LLEHHU KHUXKA A0 TbProBuA Ha peryanpaH
nasap

3ATPETO TPUMECEYUE HA 2026 .
KbM MEXAWHEH UHOUBUAYAJTEH PUHAHCOB OTYET
HA ,,BYJITAP YEX UHBECT XONAUHI“ AL,

MpomsaHa Ha Auyama, ynpajicHAeawu KOHMpPOo 8bpPXy dpyHecmeomo:

Mpe3 pasrnexxgaHuna nepuog Ha 2026r. He e HacTbNWIa NPOMAHA B INLATA, YNPAXKHABALLM KOHTPON
BbPXY APYKECTBOTO.

Kbm 30.09.2026r. akumMoHepu, NpuUTexKaBallm Haa 5 Ha CTo OT KanuTana Ha byarap Yex MHBecT XonaunHr
ALl ca chegHuTe:

HanmeHoBaHMe Ha aKUMOHep Bpoii nputexKaBaHU akuUU MpoueHT OoT KanuTana
Crtnkc 2000 EOO 45 376 12,71%
Kapen Konavek Konauvek 62 622 5,26%

OMKPUBGHB Ha npouseodcmeo no HecvbCmMmosamesiIHocm 3a dpy}fcecmeomo unu 3a Heeoeo duuepHo
dpymecmeo U 6CUYKU cvwecmeeHu emanu, C8vp3aHU ¢ npouseodcmeomo do obseseaHe Ha
dpymecmeomo 8 HecvCcmoAamesiHocm

Kbm 30-09-2026r. HAMa OTKPMTO MPOM3BOACTBO MO HECHLCTOATE/NIHOCT Kbm ,bynrap Yex MHBecT
Xonamur” ALl Unu HEroBO AbLLEPHO APYIKECTBO.

CKAroYeaHe unu U3nvaHABAHE HA CbUjecmeeHuU coenKu:

Mpes TpeToTo Tpumeceune Ha 2026r. He ca CKAYBAHW U/MAN U3MBAHABAHM CbLLECTBEHM CAE/KMY,
KOMTO BOAAT MAM MOXEe OCHOBATE/NIHO [a Ce NPeAnosioXu, 4ve LWe aosenaT Ao bnaronpuATHa wam
HebnaronpuaTHa NPOMAHa B pasmep Ha 5 uaM noseye Ha CTO OT NpUXogUTE MAM nedyanbata Ha
OPYXKecTBOTO, OT ApYyr PUHAHCOB NOKA3aTeN, KaKTO M NasapHaTa LLeHa Ha U3JaAeHUTe akLuu.

PeweHue 3a ckntoveaHe, NnpekpamsieaHe U pa3edssHe HA 002080p 3d Cb8MeCMHO npednpusamue.

He e npuvemaHO pelueHuMe 3a CKAOYBAHe, NpeKkpaTABaHe M pas3Ba/iAHe Ha LOroBOp 32 CbBMECTHO
npegnpuaTtue 3a ,,byarap Yex MHBecT XonauHr’ nam Heroeso AblLEepHO
OpYKecTBo.

lNMpomaHa Ha 0dumopa Ha Bpyxcecmeomo U Npu4yuHU 3a NPOMAHaMaA:

Mpe3 oTYETHMA Nepuos He e N3BbpLIBaHa NPOMAHA B 04MTopa Ha , byarap Yex UHBecT XonguHr” AL u
Ha Apy»KecTBaTa BKAKOYEHWN B KOHCONNAALMATA, KOMTO NOANEXKAT HA HE3aBUCUMM GMHAHCOB OAMT.

Obpa3sysaHe unu npekpamseaHe HA cbOebHO uau apbumpaxcHo 0en0, OMHAcAWO ce 00 3a0bXeHUs

UsU 83eMaHUSA Ha OpyHecmeomo unau He2080 ObUjepHo APyiHcecmeo, € YeHa Ha ucka Haii-manko 10 Ha
cmo om co6cmeeHua Kanuman Ha OpyxHecmeomo:
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He e 06pa3yBaHO MaAM NpekpaTeHo CbAebHO UK apbUTPaKHO AeN0, OTHACALLO Ce A0 3a4b/IKEHNS NN
B3eMaHMA Ha APYXKECTBOTO U/IM HEroBO AbLUEPHO APYMKECTBO, C LLleHa Ha MCKa Hai-manko 10 Ha cTo oT
cobcTBeHUA KanuTtan Ha ,,bynrap Yex UHBecT XonauHr” ALl v apy»KecTBaTa, BKAOYEHM B KOHCOIMAALUMATA.

7. [loKynka, npodaxc6a unu y4ypedeH 3ds102 Ha 047108U y4acmus 8 Mbp2068CKU OpyHecmea om emumeHma
unu Hez2080 ObUWepHO OpyHcecmeo:

Hama n3BbpLlUeHM NoKyMKa, Npoaarkba nam yupeneH 3aaor Ha AA0BU y4acTUA npes
pasrnexgaHusa nepuoa.

8. [pyau o6cmoamencmea, Koumo Opyxecmeomo cyuma, Ye b6uxa mozau 0a 6v8am om 3Ha4yeHue 3a
uHeecmumopume rnpu e3eMmaHemMo Ha peweHue 0a npudobuam, da npodadam uau 0a npodvaxcam oa
npumexcasam ny6au4Ho npedsaazaHu YeHHU KHUxa om “bynzap Yex MHeecm XonduHa” AL]:

Hama TakmnBa obcToaTencrsa.

KRASIMIR Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIRO omrrov

Date: 2026.10.21
V DIMITROV 16:06:43 +0300
21.10.20262. et
Kpacumup Aumumpos

U3nvaHumeneH oupekmop
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AONMBAHUTENTHA UH®OPMALIUA KbM
MEXAWHEH MHAMBUAYANEH ®UHAHCOB OTYET 3A JEMHOCTTA HA

BY/ITAP HEX MHBECT XONAUHT AQA
nsrorseH Kom 30.09.2026 r.,

CbrnacHO U3UCKBAHUATA Ha uAn.12, an.l, 1.4 ot
HAPELBA Ne 2

1. WHbopmauusa 3a NnpomeHuTe B CYETOBOAHATA NOJIMTUKA NMpe3 OTYETHUA Nepuog, NPUYUHUTE 3a
TAXHOTO M3BbLPLUBAHE U MO KAaKbB HAUYMH Ce OTpasABaT Ha ¢PMHAHCOBUA pe3yaTaT U cobCTBeHuUA
Kanutan Ha eMUTEeHTa

Hama Hacmwnunu npomeHu 8 cHemoeodHama noaumuKka Ha bYJIFTAP YEX MHBECT XOJ1ANHI
A/l npe3 om4yemHuA nepuoo.

2. Undopmauma 3a HacTbNMAM NPOMEHM B rpyna npeanpuatMA NO CMUCbAA Ha 3aKoHa 3a
CYETOBOACTBOTO HA EMMTEHTA, aKO Y4YacTBa B TaKaBa rpyna

BYJITAP YEX WHBECT XOJIAUHI AL yyacmea 8 UKOHOMUYecKa 2pyna npeonpuamus o
CMUCb/Aa Ha 30KOHO 30 c4emosoo0cmeomo, Kamo rfpe3 OmYyemHus nepuod HAMA HACMbAuau

0p2aHU3AUUOHHU MPOMEHU 8 HESl.

Kvm 30.09.20262. 2pynama npednpusamus, ca KAKMo c/1e08a:

HAvwepHu dpyrcecmea 30.09.2026 30.09.2025

yyacmue yyacmue
"tOr MAPKET" A/l 100% 100%
"tOr MAPKET ®OH/J] MEHUAXMBHT" EAA 100% 100%
LAJTOA ACETC” EOOA 100% 100%

3. UHdPopmauua 3a pesyntatMte OT OPraHU3aALMOHHM MPOMEHU B PAMKUTE Ha E€MMTEHTa, KaTo
npeobpasyBaHe, Npogaxk6a Ha Apy)KecTBa OT rpyna npeanpuaTMa MO CMUCbAAa Ha 3aKoHa 3a
CYETOBOACTBOTO, aNOPTHU BHOCKMU OT A PY}KECTBOTO, AaBaHe NoA HAaeM Ha UMYLLECTBO, Ab/IFOCPOYHM
MHBECTUL MU, NPeYyCTaHOBABaHE Ha AeAHOCT

He ca usebpuweHu op2aHU3ayUOHHU MPOMEHU 8 paMKume HA eMumeHma npe3 omyemHus
nepuod.

4. CraHoBMLULE Ha YNPaBUTE/IHUA OPraH OTHOCHO Bb3MOMKHOCTUTE 3a peanusauuna Ha ny6anKyBaHu
NPOrHO3W 3a pe3yATaTUTe OT TeKywara ¢puHAHCOBA roAWHA, KAaTo Ce OTYMTaT pesyartatute OT
TEKYLLOTO LecTMeceuyme, KakTo M uHbopmaumusa 3a ¢daktopute U 06CTOATENCTBATA, KOUTO Lie
NOB/IMAAT HA NOCTUrAaHETO HA NPOrHO3HMUTE Pe3yaTaTh HA-MaJIKO A0 Kpas Ha TeKyluaTta PUHaHCoBa
roguHa

/7,063 om4yemHuAs nepuod He e rnpuemo cmaHosuwe Ha yripasumesiHUA opeadH OMHOCHO

8b3MOXCHOCMUME 3a peanu3ayusa Ha nyoauKysaHu Mpo2HO3U 3d pesyamamume om meKyu,ama
¢huHaHcosa 200UHa.
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[aHHM 332 AnuaTa, NpUTeXKaBalyM NPAKO M/MAKN HeNnpPAKO HA-MaKo 5 Ha CTO OT rnacoseTe B 06LW0TO
cbbpaHMe KbM Kpaa Ha LeCTMeceuueTo, M NPOMEHUTE B NpUTeKaBaHUTE OT JiMuaTa raacose 3a
nepvMoAa oT HauyaNoTo Ha TeKyw,aTa GpMHAHCOBA rOANHA A0 Kpas Ha OTYETHUA Nepuog,

AKYUoHepu, npumexcasawju Hali-MaaKo 5 HaG cmo om 2nacoseme 8 06WOMO CbbpaHue Ha
BYJITAP YEX MHBECT XO/IANHI ALl kbm 30-09-20262. ca Kakmo csedsa:

CTUKC 2000 EOOA — 12,71% om 2nacoseme 8 Obujomo cvbpaHue Ha BYJ/ITAP YEX UHBECT XOJ/IANHI
Al

Kapen Konauek Konauyek —5,26% om enacoseme 8 Obwjomo cvbpaHue Ha BY/ITAP YEX WHBECT
XOJIAUHI AA4.

Hama Opyau axkuuoHepu, Yyuumo 051 04 nNpesuwasa NPAKO U Hernpsaxko Hali-manko 5% om
Kanumana Ha xosn0uHaa.

[AaHHM 32 aKuuuTe, NnpuUTeKaBaHU OT YNPaBUTE/IHUTE U KOHTPOJIHU OpPraHn Ha eMUTEHTa KbM Kpas
Ha wectmecevyneTto, Kakto U npomeHute, HaCcTtbnuin 3a nepuoga OT HA4Ya/I0OTO HA TeKyliata
dlechoaa rogvHa A0 KpaAa Ha OT4YeTHUA Nnepunog 3a BCAKO imue nootTaesiHO

Kvm 30.09.2026 2. Hukoli om yneHoseme Ha Cveema Ha Aupekmopume Ha BY/ITAP YEX
UHBECT XOJ1IANHI AL He npumexcasa akyuu, eMumupaHu om 8pymecmeomo.

MHpopmauma 3a BUCALLM CbAEOHN, aAMUHUCTPATUBHU UM apOUTParKHU NPOU3BOACTBA, Kacaelum
3a4b/IXKEHUA UK B3eMaHUA B pasmep Haii-manko 10 Ha cTO OT cO6CTBEHUA KanuTan Ha eMUTEHTa;
aKo ob6LaTa CTOMHOCT HA 3aADb/IXKeHUATa UAM B3eMaHUATA HA eMUTeHTa NO BCUMYKKU obpasyBaHu
npoussoacTBa Haaxsbpaa 10 Ha cTo oT cobcTBeHUA My KanuTtan, ce npeactaBa MHGopmauua 3a
BCAKO NPOU3BOACTBO NOOTAE/HO

Hama sucawu cv0ebHu, aOMUHUCMPamMuUBHU uau apbumpaxcHu npouzeoocmea, Kacaewju
300bAMEeHUA Unu 83eMaHus 8 pasmep Hal-manko 10 Ha cmo om cobcmeeHua Kanumana Ha
dpyxcecmesomo.

MHopmauua 3a oTnycHaTUTE OT EMUTEHTA WU OT HEroBO ADbLUEPHO APYXKECTBO, WU OT TEXHU
ObLUEPHU ApYXKeCcTBa 3aeMu, NpepocTaBeHUTe o6e3neyeHna Uamn NoeTuTe 3aab/KeHUa o060 Kbm
€4 HO NNLEe NN HEFOBO ADbLLEPHO APYKECTBO, B T.4. U HA CBBP3aHM /INLLA C NOCOYBAHE HA UMEHa UnNu
HaumeHoBaHue U EMK Ha nuueto, xapakTepa Ha B3aMMOOTHOLLEHUATA MeXAy emMUTeHTa Uau
HeroBuTe AbLUEPHU APYXKecTBa U ANLETO 3aemMono/iyyaten, pasmep Ha HeusnnaTeHaTa rnaBHUUa,
NINXBEH NPOLLEHT, AaTa Ha CKAOUBaHe Ha A0roBopa, BKAUYUTENHO AONBAHUTENIHU CNOpasyMeHus,
KpaeH CpOK Ha noracABaHe, pa3smep Ha MOeTo 3agab/KeHue, cneyuduuHU ycnoBua, pasindHu oT
nocouyeHuTe B Ta3u pasnopeaba, KaKTo U LenTa, 3a KOATO ca OTAYCHATW, B Clydal ue ca CKAIYEHU
KaTo Luenesu.

Kom 30.09.20262. cmolHOCMMa HA KPAMKOCPOYHUMe 83eMAHUS 0mM CK/oYeHU 002080pU CbC
C8bP3AHU A1UYA e 8 pa3mep Ha 414 xun. espo.

KRASIMIR Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIRQO omirov

Date: 2026.10.21
21.10.2026r. V DIMITROV 160705 0300
Kpacumup inmntpos

M3nbaHUTEeNeH gnpekTop
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MEXAWHEH NHAWBUAYAJIEH AOK/AL 3A AEAHOCTTA
HA
,,BYJIFAP YEX MHBECT XOJIANHI“ AL,

U320meeH Cb2/1IaCHO U3UCK8aHuUAmMa Ha 4n.12, an.3, m.2 om Hapedba 2 [llpuema c
PeweHue No 231-H om 9.11.2021 2 u 4n.1000, an.4, m.2 om 3[LK, cvOovprauy
UHGopMayuAa 3a 8aMHU cbbumusa, HOCMBNUAU NPe3 mpemomo mpumece4dyue U 3a
MAXHOMO 8/1UAHUE 8bPXY pe3ysimamume 8b8 hUHAHCOBUA OM4em, KAKMOo U OnucaHue
HO OCHOBHUME PUCKOBE U Hecu2ypHocmu, npeod Koumo e usrnpaseH emumeHmvm rnpes
ocmaHaaama 4acm om (huHaHC08amMa 200UHQ.

(01.01.20262. — 30.09.20262.)

1. BaxcHu cvbumus 3a ,BYJITAP YEX UHBECT XOJIQUHI” AL, Hacmvnuau npe3 nepuodd
01.01.2026¢2. — 30.06.20262.

» 27.01.2026r. "BY/ITAP YEX WHBECT XO/NAUHI" AL e npeactasuno npeg KOH, BOB un
obuwecTBeHOCTTa MHAMBMAYaNEH GMHAHCOB OTYET 33 YETBBPTO TpMMeceune Ha 2025r.

» 25.02.2026r. "BY/ITAP YEX WHBECT XO/NAUHI" AL e npeacTtasuno npeg KOH, BOB un
obLwecTBEHOCTTa KOHCONMAMPaH GUHAHCOB OTYET 33 YETBBPTO TpUMeceume Ha 2025r.

» 25.02.2026r. "BY/ITAP YEX WHBECT XOJIAUHI" AL e npeactasuno npen KOH, 6OB u
obuwecTBeHOCTTa TpMmeceveH oTyeT 3a nepmoga 01.10.2025r.—31.12.2025r. 3a cna3sBaHe Ha
334 b/IKEHMATA HA EMUTEHTA KbM 06MraLmMoHepmuTe 3a emmncua BG2100010250.

» 27.03.2026r. BbB Bpb3Ka C OTpa3eHM TeXHUYECKM pedakumu B ycTaBa, Cbrl1acHO 3aKoHa 3a
BbBeXKJaHe Ha eBpoTo B Penybanka bbarapus (,3BEPB”), e npesocTaBeH akTyannsunpaH Ycras
Ha BY/ITAP YEX MHBECT XONAUHI Al npea KOH, BPE 1 obuiectBeHocTTa.

» 30.03.2026r. "BY/ITAP YEX WHBECT XO/NAUHI" AL e npepctasuno npes KOH, BOb u
06LecTBEHOCTTA rOAULWEH OANTUPAH HANBMAYaNeH GMHAHCOB oT4veT 3a 2025r.

» 28.04.2026r. "BY/ITAP YEX WHBECT XONAUHI" AL e npeactasuno npeg KOH, BOB um
0ob6LecTBEHOCTTa MHAMBUAYANEH GMHAHCOB OTYET 3a NbPBO TPMMeceumne Ha 2026r.

» 30.04.2026r. "BY/ITAP YEX WHBECT XONAUHI" AL e npepctasuno npes KOH, OB u
06L,ecTBEHOCTTA roAULEH OANTUPAH KOHCONMAMPAH PUHAHCOB oTyeT 3a 2025r.

» 12.05.2026r. "BY/ZITAP YEX WHBECT XONAUHI" AL e npeactasuno npen KOH, BPE un
obuiectBeHocTTa MokaHa 3a PegoBHO 0610 cbbpaHMe Ha aKLMOHepuUTe.

» 28.05.2026r. "BY/ITAP YEX MHBECT XONAWHI" AL e npeactasunao npea KPH, 6PBE u
06L,ecTBEHOCTTa KOHCONNANPAH GMHAHCOB OTYET 3a NbPBO Tpumeceume Ha 2026r.

» 28.05.2026r. "BY/ITAP YEX WHBECT XONAUHI" AL e npeactasuno npen KOH, BPE un
obulecTBeHOCTTa TpUmeceyeH oTyeT 3a nepuoga 01.01.2026r.—31.03.2026r. 3a cna3BaHe Ha
334b/IKEHMATA HA EMUTEHTa KbM 0b6uraumoHepuTe 3a emmncua BG2100010250.

» 16.06.2026r. "BY/ITAP YEX WHBECT XO/IAUHI" AL e npeacTtasuno npeg KOH, BOB u
obuiecTBeEHOCTTa NPOTOKOA 3a oTNaraHe Ha PTOCA

» 30.06.2026r. "BY/ITAP YEX WHBECT XO/IAUHI" AL e npeacTtasuno npeg KOH, BPB un
ob6LecTBEHOCTTa NPOTOKOA OT npoBegeHo PFTOCA

» 23.07.2026r. "BY/ITAP YEX WHBECT XONAMHI" AL e npeactasuno npes KOH, BPB wu
o6LecTBEHOCTTA NHAMBUAYaNEH GMHAHCOB OTYET 3a BTOPO Tpumeceume Ha 2026r.

» 07.08.2026r. "BY/ITAP YEX WHBECT XOJNIAMHI" AL e npeactasuno npes KOH, BPB u
o6LecTBEHOCTTA KOHCONNAMPaAH GMHAHCOB OTYET 33 BTOPO Tpumeceume Ha 2026r.

62



»byneap Yex UHeecm XonduH2“ AL
MexcduHeHn uHOusudyaneH huHaHcoe omyem Kom 30.09.2026 2.

» 07.08.2026r. "BY/ITAP YEX WHBECT XOJIAUHI" AL e npeactasuno npen K®H, 6O6 u
obuwecTBeHOCTTa TpumeceyeH oTyeT 3a nepmoga 01.04.2026r.—30.06.2026r. 3a cna3BaHe Ha
334b/KEHMATA HA EMUTEHTa KbM obanraumoHepuTe 3a emmncua BG2100010250.

Lisanata ny6anyHa nHpopmauma, 3acarawja AeMHOCTTa Ha [py>KecTBOTO e nNpeacTaBeHa Ha
BHMMaHMeTo Ha Komucumata no ¢mHaHcoB Hags3op, ,bbarapcka ¢oHpoBa 6opca-Codous” A u
MHBECTUUMOHHATa 0b6LHOCT, KaTo MHbOpMaUUATa ce pa3npocTpaHABa A0 0b6LIeCTBEHOCTTa Ypes
eNeKkTpoHHaTa meana MHGOCTOK, Ha agpec:
https://www.infostock.bg/infostock/control/issueannouncements/BCH

C uen ocurypsBaHe Ha Nno-gobpa MHGOPMUPAHOCT M NoAAbP}KAHE Ha ePeKTUBHA KOMYHMKALMA
C MHBECTUTOpUTE, MHPOPMaALMATA MOXKe aa bbae HamepeHa M Ha KopnopaTMBHATA eNeKTPOHHaA
cTpaHuua Ha "BYJITAP YEX MHBECT XON4UHI AL:

https://bcihsm.com/%d1%84%d0%b8%d0%bd%d0%b0%d0%bd%d1%81%d0%be%d0%b2%d0%b8-
%d0%be%d1%82%d1%87%d0%b5%d1%82%d0%b8/

2. BausHue Ha saxcHume cbbumus 3a ,,6YJIFTAP YEX UHBECT XOJ/IAUHI” A}, Hacmbnunu npe3
nepuoda 01.01.20262. — 30.09.20262. 8bpXy pe3ynmamume 8b8 (hUHAHco8UA omyem.

,BYJITAP YEX MHBECT XONAOUHI" AL (,Apy*ecTtBoTo”) € Nyb/NYHO aKLMOHEPHO APYKECTBO,
NMbpPBOHAYaNHO BNUCAHO B CMONAHCKUA OKPbXKeH cba ($.4. Ne 756/1996 r.) n npepernctpmpaHo B
Tovprosckua pernctop ¢ EMK 120054800.

CepanuuieTo 1 agpecshbT Ha ynpasaeHne Ha Opy»KecTBoTo ca: rp. Mnosaus, yn. ,,Konbo ®uyeto”
No 73, eT.1.

Kbm 30.09.2026r. KanutansbT Ha ,,BY/ITAP YHEX MHBECT XONAUHI” ALl e B pa3mep Ha 607 463.55
€BpO (LWEeCTCTOTMH U ceaem XUnaau YeTUPUCTOTUH LeCTAeceT U TPU eBPO U NeTAECET U NeT eBpo
ueHTa), pasnpegenedun 8 1 191 1056p. (eAnH MUANOH CTO AeBETAECET U eAHa XUAAAWN CTO U neT)
6posA 0OUKHOBEHMW, MOMMEHHM, BGE3HaNIMYHU aKLUUK, BCSKA C HOMMUHaNHa cTohHocT 0.51 eBpo
(neToeceT n eauH eBpo UeHTa). B JpyKecTBOTO HAMA APYrn K/1aCoBe aKkUUM.

PasnpepeneHneTo Ha Kanutaja e caegHoTo:
Mpyna topuanyeckun nuua 306 390 6poa akumm namn 25.72 % ot KanuTana.
lpyna ¢mnsmueckn nmua 884 715 6poa akumu uamn 74.28 % ot KanuTana.

JpyKecTBOTO e C eAHOCTENeHHa CUCTema Ha yrnpasJieHne n ce ynpasnsasa oOT CovBeT Ha
ANPEKTOPUTE B TPUYNIEHEH CbCTaB:

Kpacumup Bnagmmumpos Aumutpos - YneH Ha C n U3nbaHUTeNneH gupekTop;
Csetocnas MBaHos [leveB —uneH u lNMpegcepaten Ha CL;
EsreHn Kpacumupos Heges - YneH Ha CL;

C u3BbHpeaHO o06uw0 cbbpaHMe Ha akuumoHepuTe, nposBeAeHO Ha 17.12.2025r., e
ocBoboseHa AaenuvHa leopruesa Aumutposa, uneH u Mpeacepaten Ha C[ M Ha HEMHO MACTO e
n3bpaH Ceetocnas MBaHoB [leues 3a uneH u MNpeacegaten Ha CA. Ha cbuwoTto obuwo cbbpaHue ca
npensbpaHun 3a HOB 5- rogMLLeH MaHAaT, ocTaHaMTe ABama YneHoBe Ha C/l - Kpacumup Bnagmumnpos
Oumutpos n EsreHn Kpacumwupos Hepes. lpomaHaTa e BnmMcaHa B TbproBCKMA Perncrbp Ha
29.12.2025r.

dpy*KecTBOTO NpoabaXaBa Aa ce nNpeacTaBaABa OT U3NbAHUTENHUA aupeKTop Kpacumup
Bnagumupos AMMNTPOB - CAMOCTOATENHO.
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OCHOBHaTa AeNHOCT Ha APYKeCcTBOTO e NpuaobusaHe, ynpasaeHne, oLeHKa 1 npoaarkba Ha
yyactma B 6bArapcKM M YyKAECTpaHHWU apyKecTsa; MpuaobusaHe, ynpasneHne m npoaarkba Ha
obnuraummn; MpuaobueaHe, oueHKa M npogaxba Ha nNaTeHTW, OTCTbMBAHE Ha JIMLUEH3N 33
M3N0N3BaHe HA MAaTEHTW Ha APYXKECTBA, B KOUTO XONAMHIOBOTO APYKECTBO y4yacTBa; PMHAHCUpaHe
Ha APYXKecCTBa, B KOUTO XONLMHIOBOTO APYXHKECTBO y4vacTBa, MHBECTMPAHE U WMHBECTULMOHHO
KpeautnpaHe; MapKeTuHr, 60pCcoOBM onepaunm, UHKEHEPUHT, COOCTBEHA TbProBCKa AENHOCT U
OPYrY TbProBCKU CAENKN, He3abpaHEeHM CbC 3aKOH.

PbKOBOACTBOTO Ha [lpyKecTBOTO CYMUTA, Ye CbLLOTO e AeNCTBALLO M We OCTaHe AeMCTBALLO,
HAMa NAaHOBE M HAMepeHUA 3a NpeyCcTaHOBABAHE HA AeNHOCTTa.

,bynrap Yex Unusect Xonguur" ALl KaTo ApyKeCTBO OT XO/JIAMHIOB TUN € HAaCO4YMNO0 CBOATA
OENHOCT NPUOPUTETHO KbM MEHUOMKMDBHT Ha NPeanpUATUATA B KOUTO y4acTBa. Ypes MHBeCTUL MK B
n3rpaxgaHe Ha XONAMHIOBaTa CM CTPYKTypa MJIaHMpa ga MHBECTUPA AbATOCPOYHO B AANOBE HA
AbLEPHN M acouMMpaHn ApyXecTBa U/MaM B KanuTaaute Ha NpuaobuTuTe Apy»KecTsa M Aa ce
dVHaAHCKpa gerHOoCTTa UM.

Mpe3 Hoemspu 2021 r. ,Bynrap Yex NHBecT Xonamur” AL npuaobmuea 100 % oT KanuTana Ha
WMHBECTULMOHEH nocpeaHuK ,lOr Mapket” EA/l, kKakTto 1 100 % oT KanuTana Ha ynpaBaABaLLO0TO
apyxectso ,lOr MapkeT ®oHg MeHnambHT? EAL. Mpe3 KOHM 2025r., Apy*KecTBOoTO Npnaobusa 50
6p. ganose, npeactasnasawm 100 % oT KanuTana Ha ,,A/IPA ACETC” EOO/.

Kbm 30.09.2026r. bynrap Yex UHBecT XonguHr AL e Apy»KecTBO — MaiKa Ha 3 AblUuepHU
ApyrKecTBa, a UmeHHo: ,HOI MAPKET” AL, ,tOF MAPKET ®OH MEHUOAXMDBHT EAL n ,ANPA
ACETC~eoog,

Kato npegnpuatne — maika, rnasa Ha rpyna npegnpuartus, ,byarap Yex NHusect Xongnur”
Al n3rotesa KoHconMampaH GMHAHCOB OTYET.

Ha 19.05.2025r [py»ecTBOTO € CKAYMAO 0bAnraumMoHeH 3aem, CbC cnepgHute
XapaKTePUCTUKM:

e ISIN K00 Ha emucusma: BG2100010250.

e Pasmep Ha obauzayuoHHama emucus: 15 000 000 eBpo;

e bpoii Ha obauzayuume: 15 000 (neTHageceT xMnsam);

e HomuHanHa cmoliHocm Ha edHa obauzayus: 1 000 (xunsaa) eBpo;

e CpoK Ha 0bauz2ayuoHHusA 3aem: 8 (ocem) rogmHu (96 meceua).

e Jluxea no obauzayuoHHua 3aem: 6-meceveH EURIBOR + Hagb6aBKa oT 1.00%, Ho 06ul0 He
No-manko ot 2.75% u He noseye oT 5.75%.

e [lepuod Ha nuxeeHOMO naawjaHe: Ha 6 meceua — 2 NbTU FOAULLIHO;

C pewenune Ha C/1 ot 22.05.2025r. apyecTBoTo pewn aa npuaobue go 11000 bposa obauraumnm
unun go 100% ot nspageHnte obauraumm no obamraumoHHa emmcusa c ISIN kog BG2100025191
no ,uncta” ueHa, pasHa Ha 100% oT ocTaTbyHaTa MM HOMMHA/IHA CTOMHOCT, NJOC HAaTpPynaHaTa
KbM MOMEHTa Ha npupgobuBaHeTo NmMxBa. Kbm paTaTa Ha HacToAWMAT OT4eT 0OpaTHOTO
M3KynyBaHe € U3BbPLIEHO M 06MraLMOHHaTa eMUCUA e AeperncTtpupaHa 3a Tbprosmsa Ha BOB.

®GUHAHCOBW PE3Y/ITATMU:

Kbm Kpana Ha oT4eTHMA nepuoa aktnsute Ha ,,BY/ITAP YHEX MHBECT XONAWNHI“ A HapacTeaT
no 25229 xun. eBpo, cnpsamo 24 363 xua. eBpo B Kpaa Ha 2025 r. CobCTBEHUAT KanuTan Ha
[pyKecTBOTO Cblo benexkn nonoxuTeneH TpeHa, KaTo ce ysennyasa Ao 3 039 xun. espo (npwu
2 583 xun. eBpo 3a NpeaxoaHuUs nepuoa,).
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Kbm 30.09.2026r. prHaHCOBUTE Npmuxoam Ha [lpyKecTBOTO HapacTeaT Ao 717 xun. espo (npwm
419 xun. eBpo 3a cbmA nepmog Ha 2025r.), KaTo PUHAHCOBUTE PA3XoAM ce yBennYaBaT 4o 619 xun.
€Bpo, cnpamo 524 xun. eBpo rogmHa no-paHo.

Mo 1031 HaumH Kbm 30.09.2026 r. "BY/ITAP YEX MHBECT XONAWMHI" AL oTtynTa HETHA
nevyanba B pasamep Ha 131 xun. eBpo., cnpamo 3aryba ot 217 xun. eBpo 3a cbma nepuos npes 2025r.

3. OnucaHue Ha OCHOeHUMeE puckoee U HecuecypHocmu, nped Koumo e usnpaseHo
dpymecmeomo npe3 ocmaHasaama 4yacm om d)UHchoeama 200UHa.

an ocbuwlecTteABaHe Ha CBOATA TeKyuwa, WHBECTUULUOHHa WU (I)MHaHCOBa AeﬁHOCT
,ﬂ,py)KeCTBOTO € U3ZTI0XKEHO Ha chegHunTe OCHOBHMU (I)MHaHCOBM PUCKoBeE:

KpeauteH puck:

KpeauTHUAT pUCK NpeacTaBasaBa PUCKLT OT GpuMHaHCOBa 3aryba 3a [Jpy»KecTBOTO, B C/ly4ail ye Heros
KOHTPAreHT He U3Mb/IHW LOTOBOPHUTE CU 3a4b/XKeHMA. [Lpy*KeCTBOTO € U3/10XKEHO Ha KpeauTeH PUCK
OCHOBHO MO OTHOLLEHWeE Ha:

TbproBckM B3emaHuA: PUCK OT YacTMYHO, NMbBAHO MM 3abaBeHO HeusNbJHEeHWe Ha
33 b/IXKEHMATA OT CTPAHA HA KAUEHTMW.

®UHAHCOBM aKTUBU: PUCK OT 3arybu no npesocTaBeHn 3aemu, NapmyHU cpeacTsa B 6aHKM U
APYrY ObATOBU MHCTPYMEHTMU.

JInkBnaeH puck

JIMKBUAHUAT PUCK € CBbP3aH C Bb3MOXKHOCTTa [lpyKeCcTBOTO Aa U3NMTa 3aTPyAHEHUA NPU NocpeLtaHe
Ha TekywmTe c GMHAHCOBM 3a4b/IKEHUSA. YNPaBNeHNETO Ha TO3M PUCK BK/IHOYBA:

PecypceH paeduumT: pPUCK OT /IMMNCAa HA [AOCTaTbYyHO HANMYHM NAPUYHM CPeacTBa B
KPaTKOCPOYEH N/aH.

®duHaHCUpaHe: PUCK OT HEBB3MOMKHOCT 33 CBOEBPEMEHHO OCUTypsABaHe Ha KpeauTHWU uau
KanuTasioBM Pecypcu. KOeTo MOXKe A3 A0BeAe A0 3aTPYAHEHMA NPU U3NbJHEHME Ha GUHAHCOBUTE MY
3a4b/IXKEeHUA

Ma3apeH pUCK:

Ma3apHMAT PUCK U3pa3sBa BEPOATHOCTTA OT HEraTMBHO Bb3AeNCTBNE BbpXy GUHAHCOBUA Pe3yaTaT U
NapuYyHUTE NOTOLM BCIeACTBME HA NPOMEHM B Na3apHUTE NPOMEHAUBU. TOM BKAOYBA:

JIuxBeH pUCK: pUCK OT HebnaronpuATHM WM3MEHEHWUA B MNA3aPHUTE JIMXBEHU MPOLLEHTY,
BAMUSELLM BbPXY CTOMHOCTTA HA aKTUBUTE M NACMBUTE C NIaBaLL, IMXBEH NPOLLEHT.

BanyTeH pUCK: pUCK OT 3arybm OT NPOMEHM B OOMEHHUTE KypCOBE NPW TPaHCAKUMK U
6anaHcoBM NO3MLUN, AEHOMUHUPAHU B YyXKAECTPAHHA BayTa.

LleHOBM pUCK (aKLMKM): pUCK OT crnag, B CTOMHOCTTA Ha NpUTEXKaBaHUTE AANOBU MHCTPYMEHTH
N LLEHHU KHUXKA.

3a epeKTUBHOTO ynpaB/ieHME Ha rOpenocoyeHnTe puckose CbBETLT Ha AUPEKTOPUTE €
04,06pUN KOHKPETHU CTpaTernmn, CbobpaseHun ¢ KopnopaTneBHUTE Lenn. Te obxBaLLaT:

o OnpeaensHe Ha KPAaTKOCPOUHU MU Ab/ITOCPOYHM LieIM 32 KOHTPOI U HAMANABaHEe Ha
€KCNOo31LMATa KbM PasINYHUTE BUAOBE PUCKOBE;

e MnaHupaHu fencTBUA U MHCTPYMEHTU (Hanp. xeaxupaHe, aMBepcuduKaums, aHaams Ha
KpeauTocnocobHoCTTa), Kouto TpAbBa Aa ce npunarar;

e PerynapHo HabnogeHWe N oueHKa Ha PUCKa;
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e WM3rpaxkgaHe Ha BbTPELHM NONUTUKU M NPpoLeaypu 32 CBOEBPEMEHHO MAEHTUPULMpPAHE U
peakuMa Ha NPOMEHUTE B PUCKOBATA cpeaa.

OCHOBHUTE HAaCOKM Ha NOJIMTUKATA NO OTHOLIEHWE HAa GPUHAHCOBUTE PUCKOBE Ca CIeAHUTE:

e MUHMMM3MpPAHE Ha IMXBEHUA PUCK, BaNyTHUA PUCK U LLEHOBMA PUCK 33 BCUYKU BUAOBE
COenku;

e MaKCMMasHO M3MNON3BaHE Ha ,eCTeCTBEHOTO XeAKMpaHe”, MpuM KOoeTo B MaKCMMasHa
Bb3MOMKHa CTEMEH Ce 3a/1ara Ha ecTecTBeHOTO NPUXBaLLaHe Ha NpoAaXkbu, pasxoau, AbMXKUMMU CYMU
N B3EMaHWA, NPEen3YMCIeHN B CbOTBETHATA Ba/lyTa, BCAEACTBME Ha KOETO ce Hanara npunaraHe Ha
CTpaTerMm Ha xeAykMpaHe camo 3a cangata B npesuweHue. Cbluata cTpaTerns ce npwuaara u no
OTHOLUEHWE Ha INXBEHUA PUCK;

® BCMYKM AeMHOCTU NO ynpaBaeHne Ha GMHAHCOBUA PUCK CE OCHLLECTBABAT U KOHTPOIMPAT Ha
LEHTPa/HO HUBO;

e BCMYKM AeNHOCTM No ynpasieHne Ha GUHAHCOBMA PUCK Ce OCbLLECTBABAT Ha pa3yMHa U
nocnegoBsaTe/IHa OCHOBA M NPW Cna3BaHe Ha Han-A06puTe NasapHU NPaKTUKMN.

[lpy>KecTBOTO MOXKe 4a MHBECTMPA B aKUMUWN AU APYrY NOA06HM MHCTPYMEHTU CaMo B C/1yYal,
ye e Ha/NLEe BPpeMeHHa A0MbAHUTENIHA IMKBMAHOCT, KaTo 3a BCUYKM NOA0BHU CAENKM € HeobX0AMMO
pa3spelleHne oT CbBeTa Ha AMpeKTopuTe.

He ca Hanuue Apyru 3HaYMMm cbbuTUA cnep aatata Ha otyeTa 3a PUHAHCOBOTO CbCTOSAHME,
KOMUTO Aa U3MCKBAT ONOBecTABaHe UAN KopeKuma Ha pUHAHCOBMA OTYET.

4. WHpopmayusa 3a cOenKu cbc cedbp3aHU u/unu 3auHmepecosaHu Auya.

Mpes pasrnexaadusa nepuog (01.01.2026r.- 30.09.2026r.) B pe3y/iTaT Ha CKAOYEHU AOTOBOPU
CbC CBbP3aHM APYHKECTBA Ca Bb3HMKHAIN B3EMAHMA OT CBbP3aHM AMLa B pa3mep Ha 414 xun. espo.

Ha mexxguHHua otyeT Ha "BYJITAP YEX MHBECT XONAMHI A/l 3a TpeToTo Tpumeceume Ha
2026r. He e U3BbPLUBAH OAMTOPCKU Nperies u He e 3aBepeH OT 0AUTOPA Ha APYKECTBOTO.

21.10.2026 . igi i
KRASIMIR ks>

VLADIMIRO preov-
V DIMITROV Date: 2026.10.21

16:07:30 +03'00"
Kpacumup lumumpos
U3nvaHumeneH oupekmop
“BYJITAP YEX MHBECT XOJ/IAUHI" AL
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AEKJIAPALUNA
no un. 1000 an. 4, 1.3 ot 3MMNUK

donynoanucanure,

Kpacumnp Bnagmmmpos JMMUTPOB, B KAYECTBOTO MM Ha U3NbAHUTENEH ANPEKTOP U
3aKoHeH npeacTtasuten Ha "BYJITAP YEX UHBECT XONAUHI" AL, c EMK 120054800, c aapec
Ha ynpasneHue rp. Mnosaus, yn. "Konbo dnyeto" 7a, et1.1
7

MapusaHa MeHuyeBa lMeHyeBa, cbcTaBuTen Ha ¢uHaHcoBMA oTyeT Ha "BYJITAP YEX
MHBECT XONOUHT" A4

DERNTAPUPAME, ye AOKONKOTO HW € U3BECTHO:

®duHaHcoBUAT oTyeT 3a nepumoga ot 01.01.2026r. go 30.09.2026r. e cbcTaBeH
CbINACHO NPUNOKUMUTE CHETOBOAHM CTAHOAPTM U OTPA3ABa BAPHO M YeCTHO MHPopMaLmaTa
33 aKTUBMTE M NacueuTe, GUHAHCOBOTO CbCTOAHWE U Neyanbata uam 3arybata Ha emuUTeHTa
"BYJITAP YEX MHBECT XONAUHI™ AL.

JoKnaabT 3a AeNHOCTTa CbAbpXKa AOCTOBEPEH npernes Ha WMHbopmauuAata no
4n.1000, an.4 ,1.2 o1 3MMLK.

M3BeCcTHa HM e HaKa3aTesHaTa OTFTOBOPHOCT, KOATO HOCMM No 4Aa.313 oT HakasaTtenHua
KOAEKC, 3a AeKNapUPaAHETO Ha HEBEPHU AaHHMW.

[aTa: 21.10.2026r.

ﬂ,EKﬂAPATOPMZ KRASIMIR  Dpigitally signed by

KRASIMIR VLADIMIROV

VLADIMIRO omrrov

Date: 2026.10.21

V DIMITROV 160751 +0300'

Kpacnmunp Baagummpos Avumuntpos
"BYNTAP YEX MHBECT XONAUHI" AL,
/M3nbaHuTeneH anpektop /

MARIYANA
P E N C H EVA R g
PENCHEVA

MapusaHa lNeH4yeBa lNeHyeBa
/Cbctasuten/
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