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KOHCOJ/IMAUPAH OTYET 3A NEYAJIBATA U 3ATYBATA U IPYTUA BCEOBXBATEH OX0O/[, KbM

30 OHM 2026 T.
MoAacHeHue 2026r. 2025r.

‘000 eBpo ‘000 eBpoO
Mpuxoamn ot nnuxsmn 1.11 88 49
Pa3xoau 3a nmuxem 1.1.1 (412) (256)
Mpuxogun ot AMBNAEHTHU 1.1.2 - 2
HeTHn neyanbu (3arybm) oT ¢PUHAHCOBM aKTUBU U
nacmsn, OTYMTAHM MO CNpaBedsMBa CTOMHOCT B 1.1.3 134 199

nedyanbara v 3arybaTa

HeTHu ne4yanbu (sarybu) oT  oueHKa Ha
WHBECTULMOHHN MMOTW MO CnpaBeainea CTOMHOCT
HauncneHn n Bb3cTaHOBeHM 3arybu oT obesLeHKw, 1.1.5 (2) (1)
onpegenenun B cboteetcTeme ¢ MCPO 9

2.3 - -

Mpunxoam OT AOrOBOPU C KAUEHTH 1.1.6 609 412
dpyrn npuxogm 1.1.7 181 152
Pa3sxoau 3a matepmanm 1.2.1 (3) (3)
Pa3xoau 3a BbHLWHW yCcayru 1.2.2 (215) (182)
Pa3xoau 3a amopTtnsaums 2.1 (2) (2)
Pa3sxoau 3a nepcoHana 1.2.3 (251) (213)
Opyru pasxoam 1.2.4 (26) (30)
Opyrn ®uHaHcosun npuxoau / (pa3xoam), HETHO 1.2.5 93 892
MNeuvan6a (3ary6a) 3a nepuopga npegu pasxogu 3a

194 1019
BaHbLU
Pa3xoau 3a AaHbUM 1.2.6 (10) (9)
Neuan6a (3ary6a) 3a roguHara 184 1010
[doxoa Ha aKkuumA 1.2.7 0,15 0,85
[pyr BceobxBaTeH 00X0A4, HETHO OT AaHbLMU 269 (21)
0O6wwo BceobxBaTeH A0xXoa 453 990

MpunoxerHuama om cmpaHuya 9 o cmpaHuya 61 ca HepazoenHa 4acm om KOHCOAUOUPAHUA hUHAHCO8

omyem.
Digitally signed
Cbcrasuren: MapusaHa lNeHuyesa MARIYANA B MARANA U3nbnHuTeneH aupekrop: Kpacumup Aiumurpos
PENCHEVA PENCHEVA
PENCHEVA 533¢ 55,06 KRASIMIR B e amarov
08:58:22 +03'00' VLADIMIRQV omitrov

Date: 2026.08.06

DIM ITROV 16:34:39 +03'00"

[ata Ha opa06peHue: 06.08.2026 r.
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KOHCO/MMOUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE KbM 30 FOHU 2026 .

MoAacHeHue
AKTUBU
Hetekywu aktnsu
MmoTn, MalLMHU U CbOPBKEHUA 2.1
HemaTepuanHu akTMBK, Pa3nMYHKU OT penyTauma 2.2
MHBECTULUMOHHN UMOTU 2.3
Apyrn 4 bAroCpoYHU MHBECTMLMN 24
LApyrn HeTeKyLwmn HepMHAHCOBM aKTUBM 2.5
MonoxutenHa penytauma
OTCpoYeHn JaHBYHU aKTUBM 2.12
O61LL0 HeTEeKYyLULM aKTUBU
TeKyLin akTUBMU
Opyru Tekywm GMHAHCOBU aKTUBMU 2.7
TbproBCKM N APYru TEKYLLM B3EMaHUA 2.8
TeKyLwm akTUBM CBbP3aHU C AaHbLM 2.15
Mapun 1 NapuUyHU €KBUBANIEHTH 2.9
Opyrv Tekywm HepUHAHCOBM aKTUBU 2.5
O6LWo TeKyLM aKTUBU
ObLL,O AKTUBU
COBCTBEH KANMUTAN
CobcTBEH KanuTan
AKLMOHepeH Kanutan 2.10.1
Pesepsu 2.10.2
HaTtpynaHa neyan6a 2.10.3
0O6wo cobcTBEH KanuTan
Macuseun
HeteKkywu nacusu
Lpyrn HeTeKywmn pUHAHCOBM Nacusm 2.11
0610 HeTeKyLLM NacuBm
TeKywm nacusm
Opyru Tekywm ¢MHaHCOBM nacusm 2.13
THpProBCKM 1 ApYrY TEKYLLW 3a0b/IKEHUA 2.14
TeKyLn Nacueu, CBbP3aHU C JaHbLUM 2.15

06,0 HeTeKyLM NacMBKu
O6wo nacusu

OBbLLIO COBCTBEH KAMUTAN U NACUBU

2026 . 2025r.

‘000 eBpo ‘000 eBpo
- 1
42 442
222 222
11591 11691
267 295
353 353
10 10
12 485 13014
6 505 6458
7572 6364
1434 1115
86 103
15 597 14 040
28 082 27 054
607 609
400 131
3613 3432
4 620 4172
15 000 15000
15 000 15000
7 253 7 068
1199 808
10 6
8 462 7 882
23 675 22943
28 082 27 054

MpunoxceHuama om cmpaHuya 9 o cmpaHuya 61 ca HepaszdeaHa 4acm om KOHCOAUOUPAHUA (hUHAHCO8 omyem.

Cobcrasurten: MapusaHa lNeH4yeBa

Data Ha opgo6peHue: 06.08.2026 r.

Digitally signed
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KOHCO/IMAUPAH OTHET 3A NMPOMEHUTE B COGCTBEHNA KAMUTANT KbM 30 HOHU 2026 T.

AKUMOHepeH 3aKoHOBU pe3epsu HepasnpepeneHa CobcTBEeH KanuTan, 06w, cobcTBeH KanuTan
Kanutan neyan6a npuHagnexaLy Ha
npeanpuATUETO Maiika

‘000 eBpoO ‘000 eBpoO ‘000 eBpoO ‘000 eBpoO ‘000 eBpo
Canpo Kbm 1 aHyapu 2025 . 609 15 2373 2997 2997
Meyanba 3a rogmHaTa - -
0O6wo BceobxsaTeH A0X0A4 3a - 109 1095 1204 1204
roguHara
DOpyrn nsmeHeHus 7 (36) (29) (29)
Canpo Kbm 31 pekemspu 2025 r. 609 131 3432 4172 4172
Canpo Kbm 1 aHyapu 2026 r. 609 131 3432 4172 4172
Meyanba 3a rogmHata - -
O6wo BceobxsaTeH A0XoA4 3a - 269 184 453 453
roguHara
Opyrn nsmeHeHus (2) (3) (5) (5)
Canpo kbm 30 OHU 2026 r. 607 400 3613 4620 4620
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KOHCOMMAOUPAH OTYHET 3A NAPUYHUTE NOTOLU KbM 30 HOHU 2026 T.

Otyer 3a napuyHUTE NoToumn

OnepaTuBHa AeAHOCT

MapuyHM aBaHCOBM NaLLLAHUA U 3aeMU, NPEAOCTABEHM HA APYrU LA
MapuyHM NOCTbMNNEHUA OT MOracABAHETO Ha aBaHCOBM NJalLlaHUA U
3aeMu, NpeAoCTaBeHU Ha ApYru nua

MonyvyeHn 3aemun

BbpHaTh 3aemu

MocTbnaeHnA No peno caenku

MnawaHua no peno caenkn

MocTbnaeHna oT NpoAaxbu uamM HacTbnBaHe Ha nagexa Ha GpuHaHCcoBU
WUHCTPYMEHTHU, KNacudUUMPaHN KaTO MHBECTULMOHHN AEeMHOCTU
3aKkynyBaHe Ha QOWHAHCOBM UHCTPYMEHTW, KNACMOUUMPAHO KaTo
WHBECTULMOHHWN AeMHOCTU

MonyyeHn nuxsun

MapuyHM nocTbnneHna oT npogaxbata Ha CTOKM M NpefoCTaBAHETO Ha
ycnyrm

MnawaHna KbM A0CTaBYNLUTE 33 CTOKM U YCAIYTU

MnawaHna KbM M OT UMETO Ha HaeTuTe nmua

MnateHn (Bb3CTAaHOBEHW) AaHBUM BbPXY A0X0A3, KNacuduumMpaHu Kato
onepaTMBHU AENHOCTH

Opyrv BXoAsALwm (M3XoAALWmM) NapuyH1 NoToum

HeTeH napuyeH NOTOK OT onepaTMBHA AeUHOCT

WHBecTMLMOHHa aeiiHocT

MocTbnaeHWA OT NPOAAKOM HAa UMOTU, MALLMHU U CbOPBIKEHUA
3aKynyBaHe Ha UMOTH, MaLLMHU U CbOPBIKEHUS
MocTbnaeHms/nnawaHmn CBbP3aHN C HETEKYLLM GUHAHCOBM aKTUBU
[pyrv NoTouy OT MHBECTULMOHHA AeNHOCT

HeTeH napuuyeH NOTOK OT MHBECTULMOHHA AeAHOCT

duHaHcoBa geitHocT

MocTbnieHna oT nonyvyeHn 3aemm

MoracasaHe Ha NnosyYyeHu 3aemu

MnateHn nnxsun

Opyrv BXoAALM (M3X0AALWM) NAaPUYHK NOTOLUM
HeTeH napuuyeH noTok ot puHaHcoBa gelHOCT

HeTHa npomsHa B nap1 U NapU4YHU EKBUBAJIEHTU
Mapu 1 NapuyHM eKBMBANEHTU B HAYANOTO Ha Neproaa

Mapu 1 NapuyYHKU eKBMBANIEHTU B KPas Ha nepnoaa

TeKkywa roamMHa MNpepxogHa
2026 rogmHa
2025
(175) -
6851 -
(6776) -
205 -
(100) -
1306 1309
(1 066) (32)
2 -
1054 518
(523) (268)
(256) (234)
(8) (92)
(26) (27)
488 107
202 (10 431)
- 914
202 (9517)
11 15 000
- (6 600)
(380) (15)
(2) (4)
(371) 8 381
319 38
1115 1014
1434 1052
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MEXAWMHEH KOHCONUWAUPAH ®UHAHCOB OTHET

. ObLLA UHPOPMALIUA
HavmeHoBaHMe Ha oTunTawoTo ce npegnpusatne: “6YSITAP YHEX MHBECT XONAWNHI AL

MNpaBHa ¢opma: ,BYTAP YEX WMHBECT XONAWHI“ AL, KaTo npeanpuaTue-malika Ha rpyna
npeanpuATMA € aKLUOHEPHO APYMKECTBO, PernctprpaHo no TbproBCKMA 3aKOH B AreHuuMsa no
BnmuceaHuATa nog Ne 120054800

Cepanuuwe Ha rpynara: boarapus, rp. Nnosaus, p-H CesepeH, yn. Koo duyeto Ne 7-3, et. 1.
JbprKkaBa Ha yupeaAasaHe Ha rpynata: bvarapua

AfpechbT Ha ynpas/ieHWe Ha rpynaTa e: rp. [nosaus, p-H CesepeH, ya. Konto ®duyeto Ne 7-3, eT. 1.
OCHOBHO MACTO Ha AeNHOCTTa Ha rpynaTa: rp. Nnosaus, p-H CeBepeH yn. Konto dPnyeto Ne 7-3, eT. 1.

KpaeH, ynTMmaTtuBeH, COBCTBEHWMK M Ha/iMuMe Ha npegnpuatme — maikika: Hama. KanuTtansT Ha
lpynata e nybAMYHO TbpPryBaH M HAMA aKLMOHEpPW C KOHTPOAMPALLO y4acTMe, MAM C y4dacTue,
OCUTYPABALLO 3HAYMTE/IHO BAIUAHME.

Hama npomAHa B HAMMEHOBAHMETO Ha OPYXKECTBOTO UM ApYyruTe CcpeacrtBa 3a M,D,EHTM(I)MKaLI,M‘r'l oT
KpaA Ha npeaxoaHunA oT4ETEH nepuoa.

MpegMeTbT Ha AEMHOCT Ha rpynaTta e npuaobueaHe, ynpasneHue, oueHKa 1 npogarkba Ha yyactua B
6bArapCkM M UyKAEeCTpaHHM ApyrKecTBa; MpuaobusaHe, ynpasnaeHue M npogaxba Ha obauraumu;
MpuaobureaHe, oLeHKa M Npoaarkba Ha NaTeHTU, OTCTbMNBAHE Ha INLLEH3M 3@ U3MOA3BaHE HA NAaTEHTU
Ha [PY)XecTBa, B KOMTO XONAMHIOBOTO APYMKECTBO yyacTBa; OMHAHCMpaHe Ha APYXKecTBa, B KOUTO
XONAMHIOBOTO APYMKECTBO y4yacTBa, MHBECTUPAHE WM MHBECTULMOHHO KpeautupaHe; MapKeTuHr,
60pCcoBM OMepaumn, MHKEHEPUHr, cobCTBEHA TbProBCKa AEWHOCT WM APYrM TbPrOBCKM CAENKM,
He3abpaHeHM CbC 3aKOH.

[JeviHocTta Ha [pynata M npeanpuATMETO-MaMKa He ce OorpaHMyaBa CbC CPOK MAW  ApYro
npeKkpaTuTenHo ycnosue. MNpeanpmatmeTo — maika Ha Mpynata e ny6AnM4HO APY*KECTBO MO CMUCHAA
Ha 3MMNUK. He e peructpupaHo Kato GMHAHCOBA UHCTUTYLMA.

[arta Ha puHaHcoBuAa otuert: 30.06.2026 T.

Texkyw, nepuoga;: 3anoysa Ha 01.01.2026 r. 1 3asbpuBa Ha 30.06.2026 r.

MNpeaxopeH nepuoa: roamHata 3anoysawa Ha 01.01. v 3asbpwBawa Ha 31.12.2025 .
[ata Ha oa06peHue Ha puHaHcoBuA oTueT: 06.08.2026 .

OpraH op06pun puHaHcoBMA oTyeT: CbBET HA AMPEKTOPUTE.

CTpyKTypa Ha KanuTtana

“BYNITAP YEX UHBECT XONAUHI" AL (MpeanpuaTMe-malika Ha rpynata) e nybinYHO aKUMOHEpPHO
ApyxectBo. [1bpBOHa4YanHO TO € y4YpedeHO KaTo npuBaTM3aunoHeH ¢oHA, NO 3aKoHa 3a
npMBaTM3aUMOHHUTE POHAOBE C HammeHoBaHMe [MpuBaTnsaunmoHeH ¢oHa bynrap Yex UHsect AL.
O6uwoTo cbbpaHMe Ha akuuoHepuTe oT 07 sHyapu 1998 npuema pelleHWe 3a npeypexkaaHe
aeriHoctTa Ha [lpuBatmsaumoHeH ¢oHa bynrap Yex WHBecT ALl KaTo XONAWMHIOBO APYXKECTBO U
NpPomMaHa B HaMMEHOBAHWETO Ha NpeanpuATMETO — ManKa oT MpueatusaumnoHeH ¢oHa bynrap Yex
MuBect AL Ha bynrap Yex WHsect Xonamur AL. MNMpeanpuatneTto e ¢ Kanutan 607 463 espo,
pa3snpegeneH B 1 191 105 o6MKHOBEHN MOMMEHHW aKLMUW.

AKUMOHEp 30.06.2026 r. 31.12.2025 .

Bpoi akuum|CroiHoct| MnateHn | % Aan |bpoit akuun| CtoiHocT| MnateHm

KOpunanyeckm 306390 | 156259 | 156259 | 25.72%
nmua

303908 | 155386 | 155386 25.72%

dur3nyecku
nnua

884715 | 451205 | 451205 | 74.28% | 887197 | 453616 | 453616 74.28%

1191105 | 607 464 | 607 464 100% 1191105 | 609002 | 609002 | 100.00%
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[lpy»ecTBOTO - MaiKa e C egHOCTeNeHHa CUCTEMA Ha ynpaBaeHue.
CbBeTa Ha AnpeKTopuTe Ha [pyKecTBoTo - MaiKa e B c/ieHMUA CbCTas:

1. Ceetocnas MeaHos [euyes - Npeacenaten Ha CL
2. Kpacumup Bnagnmupos umutpos - YneH Ha C4 n U3nbaHUTENEeH AnpeKkTop
3. EBreHu Kpacummnpos Heges - YneH Ha C[]

,bynrap Yex WHBect Xonguur’ AL ce npepactasnaBa oT M3nbaHuUTenHua aumpektop Kpacumunp
Bnagumunpos Anmutpos.
To3n PnHAHCOB OTYET € KOHCOIMANPaH OT4eT Ha pynara.

Mpe3 2021 r. apyxecTtBoTo nNpmuaobmea 100% oT KanuTana Ha ,HOr Mapket” EAL v ,,HOr MapkeTt ®oHg,
MeHnungxmbHT? EAL. Mpes 2025 r. gpyxectBoto npuagobusa 100 % ot ,Anda Acerc” EOOA. Kato
npegnpuatTMe — MailKa, rfaBa Ha rpyna npeanpuatua, ,byarap Yex WHBect Xonauur” ALl wsrotsa
KOHcoNnanpaH ¢pmMHaHcoB oTyeT 3a 2026 T.

Ha 19.05.2025 r. apy*KecTBOTO eMUTUpa U Naacupa emucusa obamnraumm c kog BG2100010250. PasmepsbT
Ha emucmaTa e 15 000 xun. eBpo. Emutnpanm ca 15 000 6p. obanraumm — oBUKHOBEHM, MOUMEHHMU,
6€e3HaNIMYHKN, TNXBOHOCHU, CBOBOAHO MPexBbpasemMu, HEKOHBEPTUMPYEMU U obe3nedeHn. KpaeH CpoK Ha
nagexka — 19.05.2033r. [pyKecTBOTO MMa CK/AOYEHa 3acTpaxoBKa ,,061nrauMoHHN eMUcnn® BbB BPb3Ka
C EMUTUPAHUA 0b6AUraLMOHEH 3aem, KaTo MonuuaTta e usgageHa ot ,3A4 Apmeeu” Afl, a NOKPUTUETO
Bb3AM3a Ha 19 961 xun. espo.

PerynatopHa pamkKa
3AKOH 3a ny6an4yHOTO NpepiaraHe Ha LLleHHM KHUXKa

HAPEBA Ne 2 ot 09.11.2021 r. 33 nbpBOHaYa/IHO M NOCAEeABALLO pPa3KpMBaHe Ha MHOPMALUA Npu
I'Iy6l1W-IHO npeagnaraHe Ha UeHHW KHUXXa U A0NYyCKaHe Ha LUeHHU KHUXKa A0 TbprosuvAa Ha peryinpaH
nasap (O6H. - OB, 6p. 97 ot 19.11.2021 r., B cuna ot 01.01.2022 r. n MNpueTa c PeweHune Ne 231-H ot
9.11.2021 r. Ha KomucuaTa 3a MHaAHCOB Hag3op)

HAPEABA Ne 22 ot 29.07.2005 r. 3a ycnoBMATa U peaa 3a BNMCBaHE M OTAMCBAHe Ha Nyb6/MYHM
OPYKeCTBa, 4PYTM EMUTEHTU HA LLEHHU KHUXKA M EMUCUN LEHHM KHUXKA B perncropa Ha KOH

HAPEABA o1 17.12.1997 r. 38 MMHMMANHOTO CbAbP!KaHWE HAa NBIHOMOLLHO 33 NPeACTAaBUTENCTBO HA
aKUMOHep B 06OLWOTO CbbpaHMe Ha APYXKECTBO, YMMTO aKumm ca buam npegmeT Ha nNy6AUYHO
npegnaraHe (06H., 1B, 6p. 124 o1 23.12.1997)

HAPEABA Ne 39 o1 21.11.2007 r. 3a pa3KpuBaHe Ha AA/10BO y4YacTUe B Ny6AMUYHO ApYKEeCTBO.

Il. BA3A 3A U3rOTBAHE HA ®UHAHCOBUTE OTYETU U CHLLUECTBEHA MH®OPMALIUA 3A
NMPUNOXEHU CHETOBOAHU NOJIUTUKA

basa 3a usroreaHe

To3n mexaunHeH KoHconnaupaH GUHAHCOB OTYET € M3roTBEH B CbOTBETCTBME C MexayHapoaHute
CraHgaptv 3a ®PuHaHcoBo OtumTtaHe, m3pgageHn ot CbeBeta 3a MexayHapogHua CyeTOBOAHM
CraHpapTt (CMCC) 1 BCMUKM pasacHeHus u3gageHun oT KomuteTa 3a PasacHeHus Ha MC®PO, Kouto
epeKTMBHO ca B cuna Ha U oT 1 AaHyapu 2026 r. n Kouto ca npmetn ot Komucuata Ha Esponerickus
Cblo3.

Bb/ArapckoTo 3aKoHOAaTeNCTBO He 3abpaHsABa pelweHMe Ha o6woTo cbbpaHue Ha lpynata 3a
nprMemaHe Ha MeXAMHHUA CYeTOBOAEH OTYeT Aa 6bAe OTMEHEHO (MO HaA/eXKHUA ped) 1 B Caydalt Ha


http://www.fsc.bg/go.idecs?m=library&f=download&id=18391
http://www.fsc.bg/go.idecs?m=library&f=download&id=10462
http://www.fsc.bg/go.idecs?m=library&f=download&id=10462
http://www.fsc.bg/go.idecs?m=library&f=download&id=10457
http://www.fsc.bg/go.idecs?m=library&f=download&id=10457
http://www.fsc.bg/go.idecs?m=library&f=download&id=10457
http://www.fsc.bg/go.idecs?m=library&f=download&id=17473
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HeobxoamMmocT fa 6bae cbCcTaBeH U Ny6AMKYBaH HOB KOPUTMPaH MEXAWHEH CYETOBOAEH OTYeT 3a
CblUaTa CHeTOBOAHA roAMHa.

M3roTBAHETO Ha d)VIHaHCOBM otyeTn B cborBetcTBne ¢ MCPO m3mckea npunaraHeETo Ha KOHKPETHU
I'IpM6I'IM3MTEJ'IHM C4YETOBOAHU OueHKU. OT PBKOBOACTBOTO Ha I’pynaTa cé U3NUCKBaA [Aa Hamnpasu
CcobCTBEHM npeueHKn n gonyCcKkaHunAa npu npuaaraHeEToO Ha CHETOBOAHUTE NOTUTUKNA. MNosnymnte BHLB
d)MHaHCOBMTe OTHETU, YMETO npeacrtaBAHE U3UCKBA MO-BUCOKaA CTeneH Ha Cy6EKTMBHa npeueHkKa,
KakKToO M Te3n nos3nuumn, 3a KOWUTO ﬂpM6/’IM3MT€J’IHMTe OUEHKN WUMaT 3Ha4dYuteneH Ed)eKT BBbpXy
d)MHaHCOBMTe OTHETU KaTo UANo, Ca OTAE/THO ONOBECTEHN B NPUNOKEHNATA NO-A0NY.

®yHKUMOHAHATa BanyTa e Ba/yTaTa Ha OCHOBHATa MKOHOMMYECKA cpeaa, B KoaTo [pyrKecTBaTa OT
lpynata ¢YHKUMOHMPAT M B KOATO Ce reHepupaT M M3pasxohBaT MapuyHMTe WM CpeacTsa.
[pyKecTBaTa OCbLLECTBABAT CBOUTE CLAE/KM B €BPO.

HacToAWMAT MeXAMHEH KOHCONMAMPaH GUHAHCOB OTYET € WM3rOTBEH B XMAAAM €BPO, aKO He e
yKasaHo Aapyro.

OT1yeTHMAT nepuog obxsala nepmoga ot 01 aHyapu ao 30 toHK. Tekyw, oTyeTeH nepuog - 2026 roa.
MpepxoneH otyeteH nepuog - 2025 roa.

MeKanHHMA KoHconngmpaH ¢prMHaHCOB OTYET Ha pynaTa e M3roTBeH B CbOTBETCTBUE C M3MCKBAHMATA
Ha MC®O 10 KoHconnamnpaHu puUHAHCOBM OTHETH.

MpU M3roTBAHETO Ha MEXAUHHUSA KOHCcOAMaMpaH GUHAHCOB OTYET KOHCONMAMPALLOTO APYHKEeCTBO
obeguHaBa GUHAHCOBUTE OTYETU Ha APYKECTBO MaKa U HEMHUTEe AblepHM ApyrKecTBa Ha bOasa
»Pea no pea”, Kato cbbMpa CXOAHM MO3ULMM MO aKTUBM, MAcUBM, COOCTBEH KanwuTan, npuxoau u
pasxoau B CbOTBETCTBUE C M3MUCKBaHMATA Ha MCPO 10 KoHconmaupaHu ¢dmMHaHCOBM OoT4yeTu. 3a Aa
MoOraT KoHconnampaHute GMHAHCOBKM OTYETU Aa NpeacTaBaT ¢puHaHcoBaTa MHOpMaLMA 3a rpynaTa
TaKa, CAKall TA e 3a e1HO CTOMNAaHCKO NpeanpuaTMe ce Nnpeanpuemat CNeaHUTe CTbKU:

b EnvmuHupa ce 6anaHcoBaTa CTOMHOCT Ha MHBECTULMUTE Ha OPYXKECTBOTO MalKa BbB BCAKO
AbLEPHO APYXKeECTBO U AeNa Ha MalikaTa B COBCTBEHMA KanuTal Ha BCAKO AbLEPHO APYHKeCTBO,

b MAeHTMd)MLI,Mpa ce MalUUnHCTBEHOTO Yy4actme B neyanbute uu SaI'Y6MTe Ha
KOHCONMANpPaHNUTE OAblEPHU APYXHKECTBA 3a OTYETHNA Nepnuoa;

. NoeHTndmumpaT ce ManuMHCTBEHUTE y4yacTUA B HETHMUTE aKTMBM Ha  KOHCOAMAMPaAHUTE
AbLUEPHU APYKECTBA OTAENHO OT COBCTBEHMA KanuTan Ha APYXKeCTBOTO MalKa B TAX; a) cymaTa Ha
Ma/ILMHCTBEHUTE Y4acTUA KbM AaTaTa Ha MbpBOHaYasHaTa KOMBUHAUMA, U3UNCAEHA B CbOTBETCTBUE
¢ MC®O 3 busHec KombuHaLmMK 1 6) gena Ha MaALMHCTBEHOTO y4acTUe B NPOMEHUTE B COBCTBEHMA
KanuTtan cnep Tasu AaTta;

. EAMMUHMpaHe Ha BbTPELIHOTPYNOBUTE B3eMaHWA, 3aLb/IKEHWA, CAENKM, NPUXoau W
pasxoau;
. EAMMUHUMpaHe Ha BbTpeLLHOrpynosuTe nevyanbu u saryom.

MeXauHHnA KOHCONMAupaH d)VIHaHCOB OT4eET € WU3roTBeH npu cCna3BaHe Ha NpuvHUUNG Ha
NUCTOpPUYECKATa UEHa, MO,CI,Md)l/ILI,MpaH B onpeaeneHn cnydam C npeoueHKata Ha HAKOU aKTUBU U
nacueun. basnte 3a oueHKaTa ca onoBecTeHn I'IO,CI,pOﬁHO B CHeTOBOAHATA NOJIMTUKA KbM d)VIHaHCOBWr'I
OTHeT.

MeXOMHHMA KoHcoNuampaH GMHAHCOB OTYET BKAOYBA KOHCONMAMPAH OT4eT 3a nevanbata wmau
3arybata u apyrMa BceobxBaTeH [0X0A, KOHCOAMAWMPAH OTYeT 3a (MHAHCOBOTO CbCTOSHUE,
KOHCO/IMAMPAH OTYET 33 NPOMEHUTE B COOCTBEHWMA KamnwuTas, KOHCONMAMPAH OTYET 3a MapuyHUTe
NOTOLUM, KAaKTO U MOACHUTENHM NPUNOXKeHUA. [pUXoaM U Pasxoam, C U3KIOYEHNE HA KOMMOHEHTU Ha
Apyr BceobxBaTeH 40X0Z4, ce Mpu3HaBaT B nedyanbarta uam 3arybata. [pyr BceobxBaTeH goxop, ce
npuv3HaBa B OTYeTa 3a neyvanbaTa UM 3arybaTa U Apyrva BceobxBaTeH [0X04 M BKAOUYBA e/leMeHTU
Ha MPUXOAM W Pa3Xoau (BKAOUMTENIHO KOPEKUMWU OT npeKknacuduKaums), KOMTO He ca NpusHaTh B
neyanb6ata WM 3arybaTta, KaKTO M3MCKBA MAM KaKTo e paspeweHo ot MC®HO. Kopekuum ot
npeknacudumKauma ca cymmnte, npeknacudunumpaHm B neyanba unm 3aryba B otyeta 3a nedvanbarta nau
3arybata M ApyrMa BceobxBaTeH A0XO4 33 TeKywus nepuod, Kouto ca buam npusHatv B Apyr
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BceobxBaTeH [0X04 Mpe3 TeKywus U NpeaxoAHn nepuoau. TpaH3akuuu CbC COBCTBEHMLUTE Ha
lpynaTa ce npM3HaBaT B OTYETA 33 NPOMEHUTE B COBCTBEHUA KanuTan.

lpynaTa 1 NpeanpuATUETO - Malika u3bupat aa npeacTaBaT eAMH OTYeT 3a neyanbaTta unu 3arybata u
apyrusa BceobxsaTeH Aoxofd (MAM aa npeacTasu nedyanbata vau 3arybata M apyrua BceobxsaTeH
Aoxopn B ABa pasgena). Pasgenute ce npeAcTasBAT 3aefHO, KaTo TO3M 3a nedyanbaTta uau 3arybara e
NbpBU, CneasBaH HenocpeacTBeHo OT pa3aena 3a Apyrva BceobxsaTeH Aoxoa,.

q)OpMaT'bT Ha OT4yeTa 34 (bVIHaHCOBOTO CbCTOAHUE € 6a3MpaH Ha pa3rpaHN4YeHNEeTo TeKyLLI,/HETeKYLLI,.

MeXOaUHHUA KOHCONNAMpPaH GUHAHCOB OTYET BK/OUYBA GMHAHCOBUTE OTYETU HA APYHKECTBOTO-MaMKa
W AblepHUTE gpyKecTsa, usrotseHn Kom 30 toHM 2026 T.

®durHaHCOBUTE OTYETU Ha AbLLEPHUTE APYKECTBA 3a LEAMTe Ha KOHCOAMAaumATa ca M3roTBEHW 3a
CblWMA OTYETEH MEepPUOoA, KAaKTO TO3M Ha JAPYXKECTBOTO-Malika W MNpu npuaaraHe Ha eguHHa
CYeTOBOZLHA NOAUTHKA.

B MeXAMHHMA KOoHcoNMAMpaH GMHAHCOB OTYET, OTYETUTE Ha BKAKOUYEHUTE AblUEePHN ApyKecTsa ca
KOHcoNMAMpaHM Ha 6asa Ha meToda “NbaHa KoHcoAupauua”, ped No pen, Kato e npuaaraHa
YHUOUUMPaHa 3a CbllecTBeHUTe 06eKTM cyeToBOoAHA MOAMTUKA. MHBECTULMUTE Ha OPYMKecTBOTO-
Mallka ca enMMUHUPaHW cpelly Adena B CcOBCTBEHMA KanuTan Ha AbllepHUTE ApYyKecTsa.
BbTpellHorpynosurte onepaumMm M pasvyeTM ca HanbAHO eNMMUHUPAHW, BKA. HepeanMsupaHaTta
BbTpelHorpynosa neyanba nam 3aryba.

MesKAUHHMA KoHcouauMpaH ¢UHAHCOB OTYET € M3roTBEeH MpM CnasBaHe Ha npUHUMNE Ha
nctopuyeckata ueHa, moauduumpaH B onpedeneHu Caydanm C NpeoLeHKaTa Ha HAKOM aKTUBM U
nacvBM M NpK cnasBaHe Ha NPUHLUMNA Ha AeNCTBaLLO npeanpuaTue.

MpuHUMN Ha gencTBaLo NpeanpuaTUe
UHansmayanHnat ¢uHaHCOB oOT4eT Ha [pynata e M3roTBeH Ha MpPMHUMNA Ha JelcTBalwo
npeanpuATMe, KOMTO Npeanonara, Yye MpynaTa wWwe Npoab/XKM AeMHOCTTa ¢ B 0603puMo bbaelLe.

M npe3 HactoAwaTta roAMHa, CEPMO3HO WMKOHOMMUYECKO Bb34EeNCTBME OKa3BaT dakTopw,
CBbP3aHU C reonoIUTUYECKO U BOEHHO NPOTMBOMOCTaBAHE B Pa3/IMUHM TOUYKM Ha cBeTa. CepmoseH
M3TOYHMK Ha HeCTabWUIHOCT U OTPULATENHO MKOHOMMYECKO Bb3AENCTBME NpoAb/XKaBa Aa bbae
HaxnyBaHeTO Ha Pycusa B YKpailHa. HeraTuBHuTe edeKTn 6AXa YMHOMKEHW Cnef BbBAMYAHETO Ha
M3paen BbB BOMHA B nBMuata lasa u JinsaH 8 banskma U3Tok.

ToBa Hanara BHWMATENEH Npernes, U pasriexgaHe Ha NpousTUYawmTe OT Tesn cbbutua
CYETOBOAHWM MOCNeaAnUM 3a NpeanpuaTuATa, YMATO AeMHOCT bmBa 3acerHaTa OT Pas3BUTMETO Ha
KoHdAMKTUTE. B Kpaa Ha 30 OHU 2026 r. epeKTnTe ce oyaksa Aa pednekTnpaT Bbpxy GMHaHCOBUTE
OTYETM HA OTUMTALLUTE Ce NPeaAnPUATUS OT PasIMYHK BpaHLIoBe, NOpPaaM:

e OrpaHuYyeHusTa B AOCTbMNA Ha pyckuTe HaHKM Ao cuctemata SWIFT, koeTo BoaM A0
YyBE/IMYEHME Ha KPEeaAUTHMA PUCK MPU CbbMpaHe Ha B3eMaHWATa MO AOroBOpU C
K/INEHTW;

e Hanuume Ha npeanocTaBkM 33 06e3LEeHKM Ha GUHAHCOBUM AKTUBWM — MPeLOCTaBEHMU
33aeMu, B3EMaHMA N MHBECTULIMM B PYCKN AbPXKABHM U KOPNOPATUBHM obanraumu;

e Hanuume Ha npeanocTaBkM 3a obe3LeHKU Ha HePUMHAHCOBWU AKTUBW, BKAOUMTENHO
npekpaTaBaHe Ha 4eAHOCTM U HeOBX0AMMOCT OT KnacuduKkaums/peknacndumrkauma Ha
aKTMBM KaTO AbPrKaHW 33 NpPoaaxKoa;

e OueHKa 3a HapyleHMAa No AOroBOpu 3a A0CTaBKa, Bb3HWUKBAHE Ha HenpeaBuaeHU
3a4b/IKEHUS U 3arybu.;

e EdeKTn BbpXy cnopasymeHuAa 3a OWHAHCMpPAHeE, BKAOUYUTENHO B pesynTat oT
OrpaHNYeHnA B IMKBUAHOCTTA U Bb3MOXKHU HapyLLeHUA B CNOPa3yMeHuUATa;

e KnacmduKauma Ha HAIMYHWUTE NAPUYHNU CPeaCTBa M NAPUYHN EKBUBANIEHTU U Hannuune
Ha OorpaHWYyeHWATa B NpaBaTa 3a pasnopeXxjaHe C TAX B CNeACTBMEe Ha WMHBA3MATa U
HaNOXeHUTe CaHKuunK;

e [lpernes Ha eKCno3vUMUTE B UyXKAECTpaHHa BanyTa M BaAyTHM NpeBoau B
YyXKAecTpaHHa BanyTa;

e Bb3MOXKHOCT 3@ KOHTPON U BAMAHME BDbBPXY CbLUECTBYBAWM CbTPYAHULM W
WHBECTULUMN B ApyKecTBa B Pycua, YKpaitHa u U3paen;
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e BausHue Ha cbbuTMA cnen H6anaHcoBaTa gaTa Bbpxy dMHaHcoBaTa MHPOPMaALMA KbM
30 FOHW 2026 r. 1 cBbP3aHOTO C TOBA ONOBECTABAHE HAa HEKOPUIMPaALLM CbOUTUS;

e [lpeueHKa 3a AelCcTBaLLO NpeanpuaATME BbB BPpb3Ka CbC cneumndpuyHm Bb3aeNCTBUA Ha
WMHBA3MATA M HANOXEHUTE CAHKUUM BbPXYy (PUHAHCOBMA OTYETHA OTYMUTALLUTE Ce
npeanpuATuA;

e EdeKTn OT HaCTbNUAM U3MEHEHUA UIN NPEKPATEHU AOTOBOPU C KINEHTH;

e [lpomeHM B MeToda Ha yperkAaHe Ha Bb3HarpaxaeHua, 3annalaHuM Ha 6asa Ha
aKuum;

Bb3geiicTBMe Ha pacTawaTa MHNauMa U AMXBEHUTE HUBA

MHoro npegnpuatTia u Fpynu oT pasnnyHu 6paHLLOBEe M CTPaHM U3NUTBAT edeKTa OT HapacTealmTe
HWBa Ha MHPNALMATA U INXBEHMTE MPOLLEHTUN, KOUTO 3acAra BCUYKM acnekTn Ha BusHeca M BOAAT A0
HapacTBaHe Ha HapacCTBaHe Ha pa3xoAuTe 3a CypoBWMHM U paboTHa cuna, a CblO U A0 NMPOMEHN B
NoBeAeHMETO Ha KJAMEHTUTE M HapacTBaHETO Ha KPeauTHUA PUCK. Bb3aencTemeto Ha nHdnaumaTa u
JINXBEHWUTE HMBA 3acerHa BKAOYMTE/NIHO MPOLECUTE HA B3eMaHe Ha MHBECTULMOHHM U GUHAHCOBM
pelleHna U NpoLeca Ha NPEroBoOpK 3a AOroBapAHe Ha YC/I0BUA U NapameTpu Mo Te3u AOroBopHU.
OuakBa ce edeKTbT OT Te3M HeraTMBHM MKOHOMMYECKW Mpouecu BbpxXy GMHAHCOBUTE OTYETU Ha
OTYMTALLOTO Ce APYKECTBO Aa 6bae cblecTBeH. O4akBaHMTE HEraTMBHM Nociegnum obxealuar:

e  BAuAHWE BbPXY U3MepeHUTe cCnpaBea/ BN CTOMHOCTM Ha aKTMBM U NacuBHY;

e EdekTM BbpXy NpPorHosvMpaHute 6bAeliM MNapUYHU MOTOLUM U MPUNONKEHU AUCKOHTOBU
NPOLEHTN, W3MON3BaHM 3a OMpefensHe Ha HacToslaTa CTOMHOCT, MHAMKaTopuTe 3a
obe3LeHKa 1 TecToBeTe 3a 06e3LEeHKa;

e EdekTM BbpXy AOroBOpU C K/AMEHTWU, BKAKOUUTENHO Bb3AEWCTBMETO BbBPXY OYaKBaHUTE
KpeauTtHu 3arybu no MCPO 9 u BbL3LENCTBMETO BbBPXY ALOroBOPM, KOUTO BK/AKOYBAT
3HaunTeIeH KOMMNOHEHT Ha pMHaHcupaHe no MCPO 15;

e EDEeKTM OT NpomsAHa B OYaKBaHWUTE KPeguTHM 3arybu oT pUHAHCOBM MHCTPyMeHTH no MCPO
9, pa3/IYHK OT B3eMaHWA NO AOrOBOPU C KINEHTH;

e EdeKkTn Bbpxy NPOBM3NK 32 AbATOCPOYHM AOXOAM HA NePCOHaNa U OLEHKUTE Ha NacuBuTe no
nnaHose ¢ ageduHMpaHun goxoam no MCC 19;

HapacTtBawuTte HMBa Ha WMHpNaUMATAa U JIMXBEHUTE MPOLLEHTUM MMAT MNOTeHuMana ga MNpPUYMHAT
3HauUUTeNIHA HEeCUrypHOCT MO OTHOLWEHWEe OUEHABAHeTO KaKTO Ha KPaTKOCPOYHM, Taka U Ha
OBbNTOCPOYHM aKTUBM U NACUBW.

lpynata Mma MCTOpUA Ha MevenuBlUA AENHOCT Npe3 U3MUHAAUTE TOAMHWU. TeKylmuTe NacueBu Kbm
30.06.2026 roa. He npeBuWaBaT TEKyWMTE aKTMBM KbM Ta3u pgata. CobBCTBEHUMAT Kanutan e
NONOXUTEeNHa BeAndunHa 4 364 xmMn. eBpo 1 HaABMLLABA OCHOBHMA KanuTan ¢ 3 757 xun. espo.
PbKOBOACTBOTO € M3BBPLIMAO 33a4bAO0YEH aHAIN3 33 BAMAHUETO Ha epeKTuTe Bbpxy PpuHaHCOBMA
oT4yeT Ha [pynaTta, Bb3HMKBALLM B pe3yaTaT OT M30CTpAWATa Ce reononuTudecka obCTaHOBKa,
nopoAeHa oT KoHpoHTauuATa mexay Pycua n YKpaiiHa, KakTo M B pe3ynTaTt oT pbCTa B HMBATA Ha
WMHbNALMATA U INXBEHWUTE NPOLEHTU, C OF/1ef, Aa NOTBbPAM OYaKBaAHMUATA cu1, Ye [pynaTta Wwe mMoxe aa
NPOAbLAKM [a CbLLECTBYBA KaTo AeNcTBawo npeanpuatve. pynata CbWo MMa HaMepeHWeTo u
cnocobHOCTTa ga npegnpueme AencTeus, HeobxoAMmM, 3a Aa NPOABAKM Aa CbluecTByBa KaTo
aevcteawo npeanpuatne. pynata npoab/akasa Aa OyHKUMOHMpa cbobpasHo obuyaliHata cu
OEWHOCT, B U3NbJIHEHME HA NPOTrHO3HMA NaH PUHAHCOBM cAeNKM 1 onepauumn. Jo momeHTa lpynata
HAMa NIMKBUAHW 3aTpyaHeHUA 1 3abaBAHe Ha AOCTAaBKMTE M M3BbBPLUBA HAaBPeMe MNALLAHUATA KbM
CcBOWTE AOCTaBYMLM. PBKOBOACTBOTO Lie NPOoAb/KM Aa HabAlogaBa NOTEHLMANHOTO Bb34ENCTBME Ha
KpM3UTE U1 Le Npeanpueme BCUYKM Bb3MOXKHM CTBMKM 32 CMeKYaBaHe Ha edekTuTe.

U3ABJIEHUE 3A CbOTBETCTBUE

lpynata BOAM TEKYLW,O CYETOBOACTBO WM U3roTBA (GMHAHCOBUTE CU OTYETU B CbOTBETCTBME C
M3UCKBaHMATA Ha 3aKOHa 3a CYETOBOACTBOTO M MexayHapoaHuTe cietoBoaHn ctaHgapti / MCC/ u
MeKayHapoaHM CcTaHaapTM 3a ¢uHaHcoBo otuutaHe (MC®PO), wmspgaHne Ha Komwuteta 3a
MeKAyHapOoAHM CYETOBOAHWM CTAaHAAPTM U MPUETM 3a NpUNoXKeHWe oT EBponeinckma culos, B cuna
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oT/kbm 01.01.2026 r. KbM gataTa Ha M3roTBAHETO Ha HacCTOAWMAT duHaHcoB otyeT MCC BKAloYBaT
MeKAyHapoaHUTEe CYETOBOAHM CTaHAAPTU, MeKAyHapoaHUTe CTaHAAPTU 33 GMHAHCOBO OTYUTAHE,
Tb/IKYBaHWATA Ha [TOCTOAHHMA KOMUTET 3a pa3fiCHEHUA U Tb/IKyBaHMATA HA KomuTeTa 3a passacHeHus
Ha MC®O. KomutetbT 3a MCC npensgaBa eXerogHo CTaHAAPTUTE U Pa3fACHEHUATA KbM TAX, KOUTO
cnes dopmanHoto opobpasaHe oT EBponeickusa cblo3 ca Ba/MAHM 3a roAMHATaA, 33 KOATO ca
nsgaseHun. fonama 4acT oT TAX He ca NPUAOKMMM 33 AEeMHOCTTa Ha rpynaTta nopagy cneunduyHmTe
BBNPOCKU, KOUTO Ce TPeTUpaT B TAX. PbKOBOACTBOTO Ha [pynaTta ce e cbobpasmio CbC BCUYKK
CTAHAAPTM U PA3ACHEHUS, KOUTO Ca MPUNOKMMM KbM HEroBaTa AEeNHOCT U ca NpUeTn oGULMANHO 3a
npuaoxeHne oT EBponenckuns cbio3 KbM AaTaTa Ha U3FOTBAHETO Ha HACTOALWLMA PUHAHCOB OTYET.

3a TekywaTta ¢UHAHCOBa rogyHa rpynata e npuena BCUYKO HOBWU W/UAWN peBM3UPaAHWU CTaHAAPTU U
TbAKYBaHus, nsgageHun ot Cbeeta no MexayHapogHuTe cyetoBoaHM cTtaHaapTn (CMCC) m pecn. oT
KomuteTa 3a pasacHeHuATa Ha MCPO, KouTo ca 6MAM yMeCTHM 3a HeltHaTa AeNHOCT

CbLLECTBEHA UH®OPMALMUA 3A CHETOBOAHU NOJIUTUKU

lTpomeHu 8 cyemosooHama nosaumuKdad

Hosu cmaHdapmu u usmeHeHUsA HA cvujecmeysauyu cmaHoapmu, uzoadeHu om CMCC u npuemu
om EC, koumo ouwje He ca 8ne37u 6 cuna:

U3meHeHna B MCC 21 EpeKTn oT npomeHUTe B 06MeHHUTEe KypcoBe: JIunca Ha KOHBEPTUPYEMOCT, B
cuna ot 1 aHyapum 2025 r., npuer ot EC

MN3meHeHunaTa 8 MCC 21 BKntoyBar:

- YTOYHABaHe Kora egHa Ba/iyTa MoXKe fa 6bae obmeHeHa B Apyra BanyTa M Kora He - efHa
Ba/slyTa MoXe fa 6bae obmeHeHa, KoraTo nNpegnpuaTMETO e B CbCToAHMe Aa obmeHu Tasu
BajslyTa 3a Apyrata BajayTa 4pe3 nasapu MAM MexaHu3mn 3a obmeH, KouTo cb3aasaT
M3NbAHMMM NpPaBa U 3a4b/KeHns 6e3 HeonpaBgaHo 3abaBsaHe KbM AaTaTa Ha OLEeHABaHe U
3a onpegeneHa uUen; egHa BanyTa He MoOXe Aa 6bae obmeHeHa B gpyra BanyTa, ako
npeanpuATMETO MOXe Aa NOJY4YM CamMo He3HauyMTeIHa Cyma OT ApyraTa BanyTa;

- M3MUCKBaHe Kak npeanpusatMeTo Aa onpegeny obmeHHMA Kypc, KOWTO ce npwaara, Korarto
JafeHa BanyTa He MoXe fa 6bae obmeHeHa - KOrato JajeHa BaslyTa He MoXe aa bbae
obmeHeHa KbM fdaTaTa Ha OUeHsBaHe, NpeanpuATUETO OLEHSBa CNOT 0BMeEHHMA Kypc KaTo
KYPC, KOMTO 61 ce NPUIOKKUA NpU peaoBHa cAenka MexKay nasapHU yYyacTHUUM KbM gaTtaTta
Ha olUeHABaHe U KOMTOo bu 0Tpasun BAPHO NpeobnagaBaliuTe MIKOHOMUYECKWN YC/IOBUS.

- W3MCKBaAHe 3a OMNOBeCcTABaAHE Ha AOMNbAHUTENHA WHPOpMAUMA, KOraTo BanyTaTa He e
KOHBEPTUPYEMA - KOraTo Ba/JiyTaTa He € KOHBepTUpyema, npeanpuATUMETo OnoBecTABa
nHbopmauus, KoaTo 61 No3Boanna Ha NoTpebuTennTe Ha HerosBuTe GUHAHCOBM OTYETU Aa
NPeLUeHAT Kak AnncaTa Ha KOHBEPTUPYEMOCT Ha BajsyTaTa B/AMAE UM Ce OYaKBa Aa NOBuAe
Ha HeroBuTe GUHAHCOBM pe3ynTaTh, GMHAHCOBO CbCTOAHNE M NAPUYHM NOTOLM.

FoauwHu noao6peHus, B cuna ot 1 AHyapwm 2026 r., Bce owe HenpueTtn ot EC

foanwHuTe nogobpeHuns obxsaLLaT WMPOKA 061aCT OT TEMU B CNEAHUTE CTAHOAPTY:
e MC®O 1 lNpunazaHe 3a nvpeu nom Ha MexdyHapoOHUmMe cmaHlapmu 3ad PUHAHCOB0
omyumaHe
OTunTaHe Ha xeAKuMpaHe OT MpeanpuATMe, KoeTo npunara 3a npb8 nbT MCHO. M3ameHeHueTo
pasrnexsna noTeHUMasHO 0ObpKBaHe, NPOM3TUYALLO OT HECLOTBETCTBME BbB GOPMY/SMPOBKATA Ha
naparpa¢ 66 ot MCP®O 1 M M3MCKBaHMATA 3a OTYMTAHE Ha XegxupaHe B MCPO 9 duHaHcosM
WHCTPYMEHTH.
o MC®O 7 duHaHcosu uHcmpymeHmu: OnosecmasaHus
- [leyanba unu 3a2yba om omnuceaHe. U3meHeHMETO ce OTHAcA A0 NOTeHUMANHO 06bpKBaHe B
naparpa¢ 638 ot MC®O 7, npom3TMYaLLLO OT OCTapaAn0 NMo30BaBaHe Ha naparpad, KOMTo e
6un 3anMyeH oT CTaHAapTa nNpu m3gasaHeto Ha MCPO 13 OueHaBaHe Ha cnpasBea/inBaTa
CTOMHOCT.
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OnosecmsaAsaHe Ha OMCPOYEHAMa PA3NUKa Mexdy crnpasedausama cmoliHocm u yeHama Ha
clenkama. I3meHeHWETO ce OTHacA 40 HeCbOTBETCTBUE MeXxay naparpad 28 ot MCPO 7 u
NPUApPY)KaBallnTe o HACOKM 3a npunaraHe, KOeTO Bb3HWKBA, KOrato nocnenBallo
M3MeHeHMe, NPOU3TUYALLO OT M3gaBaHeTo Ha MCDO 13, e HanpaBeHo B naparpad 28, HO He
M B CbOTBETHWUA Naparpad B HACOKMTE 3a NpunaraHe.

BveedeHue u ornosecmsasaHe HA KpedumHus puck. C U3MeEHeHWeTo ce npeosonasa
noTeHumManHo obbpkeaHe, KaTo B naparpa¢ HM1 ce nosAcHABa, Ye PbLKOBOACTBOTO He
WNOCTPUPA HENPEMEHHO BCUYKM M3UCKBAHMA B NOCOYeHUTe naparpadm Ha MCPO 7. Hakoun
ONOBECTABAHMA Ca OMPOCTEHW.

MC®O 9 duHaHco8U UHCMpPYMeHMU

MpemaxsaHe HaG MPU3HABAHEMO HA /AU3UH208U  300b/EHUA OM CMPAHA  HA
AuU3uHeonoayyamesns. U3meHeHMEeTO e HAacoYeHO KbM MOTEHUMasHa AUMNCca Ha ACHOTa Mnpwm
npunaraHeTo Ha u3ncKkBaHMATa Ha MC®PO 9 3a oTuMTaHe Ha NoracABaHETO Ha JIN3UHIOBUTE
334b/IKEHUA HA JIM3MHIONOIyYaTens, KOATO Bb3HWKBA, Tbi Kato nmaparpad 2.1, 6yksa 6),
noaTouKa ii) ot MCPO 9 BKaouBa npenpaTtka KbM naparpad 3.3.1, HO He 1 Kbm naparpad
3.3.3 ot MC®O 9.

LleHa Ha cdenkama. N3meHeHMETO ce OTHAcA 40 NOTEHUMANHO O6bPKBaHe, MPOU3TMYALLO OT
npenpaTkaTa B NpunoxkeHne A kbm MCPO 9 KbMm onpeseneHMeTo Ha "UeHa Ha caenkarta" B
MC®PO 15 Mpuxogn OT AOroBOPM C KAMEHTW, AOKATO TEPMUHDBT "LeEeHa Ha caenkarta" ce
n3nonsea B onpegeneHn naparpadu Ha MCPO 9 cbc 3HaYeHMe, KOETO He e HENpPeMeHHO B
CbOTBETCTBME C ONpesesieHUeTo Ha To3n TepMmuH B MCOO 15.

MC®O 10 KoHconudupaHu huHaHcoeu omvyemu

OnpedensaHe Ha "0e pakmo azeHm". U3meHeHMETO ce OTHAcA A0 NOTEHUMANHO 06bPKBAHE,
NPOM3TMYALLO OT HECbOTBETCTBME Mexay naparpadu b73 n 674 ot MCPO 10, cBbp3aHu C
onpeaenAaHeTo OT CTPaHa Ha MHBECTUTOPA Ha TOBa Aanu Apyra CTpaHa AEeNcTBa OT Heroso
UMe, Ypes yeHaKBABaHe Ha GOPMYIMPOBKUTE B ABaTa naparpada.

MCC 7 Omuyem 3a napuyHume nomouyu

CebecmoliHocmeH memod. W3meHeHMETO ce OTHacA A0 NOTEeHLManHO Ob6bpKBaHe npu
npunaraHeto Ha naparpad 37 ot MCC 7, KoeTo Npou3TM4a OT U3MNOA3BAHETO HA TEPMWHA
,Ce0EeCTOMHOCTEH MeToA”, KOWTO Beye He e AedUHMpaH B CYETOBOAHWUTE CTaHAAPTM Ha
MC®O.

M3meHeHns Ha KnacudpuKaumaTa U OLEHKaTa Ha (PUHAHCOBUTE MHCTPYMEHTU (M3MeHeHus Ha
MC®O 9 u MCDO 7), B cuna ot 1 aHyapu 2026 r., Bce owe HenpueTu ot EC
M3meHeHunATa ca:

OmnuceaHe Ha hUHAHCOB8 nacue, ypedeH 4Ype3 eneKmMpoHeH mpaHcgep. N3meHeHMATa B
HacokuTe 3a npuaaraHe Ha MCPO 9 nos3BoaABaT Ha NPeaNPUATMETO Aa CYMTa, Ye GUHAHCOB
nacve (MAKM 4YacT OT Hero), KOMTO e 6bae ypedeH C NapuyYHM CPeacTBa 4Ypes cucTema 3a
€NeKTPOHHN nAalWaHuA, e noraceH npeay AaTaTa Ha YyperkgaHe, ako ca WU3NbJAHEHMU
onpeaeneHun Kputepun. NpegnpuaTMeTo, KOeTo usbepe Aa NPUIOKK ONUUATA 3a OTNMUCBAHE,
e TpsabBa Aa A NPUIOXKM KbM BCMUKM pasnialllaHuA, U3BbPLUEHW 4ype3 edHa M Cblla
eNeKTPOHHA NaaTeXHa cmctema.

Knacudpukayua Ha ¢puHaHcosu akmueu

JlozosopHu ycnosus, Koumo ca 8 cbomgemcmeue C OCHOBHO CropasymeHue 3a
npedocmassHe Ha 3aem. VI3ameHeHMATa B HAaCOKUTe 3a npunaraHe Ha MC®PO 9 gaBaT HacoOKM
3a TOBa KaK MpeanpuATMETO MOXe Aa MNpeueHu Aanaun JOrOBOPHUTE MapUYHM MOTOUM Ha
$PUHAHCOB aKTMB CbOTBETCTBAT Ha OCHOBHO CMOpa3yMeHMWe 3a NpenocTaBAHe Ha 3aeM. 3a Aa
MAOCTPUPAT MPOMEHUTE B HACOKWUTE 3a NpunaraHe, M3MeHeHusATa A06aBAaAT npumepu 3a
dUHAHCOBM aKTMBWU, KOMUTO MMAT MAW HAMAT AOrOBOPHWU MAPUYHWU MOTOLM, KOMTO ca
€AMHCTBEHO NAALLAHMA HA [NTaBHULA U INXBa BbpPXY HeM3NaTeHaTa rnasHuua.

AKmueu C HepezpecHU XapakmepucmuKku. W3meHeHMATa noaobpaBaT OMMCAaHWETO Ha
TepmuHa "HeperpeceH". Cbr1acHO U3MeHeHMATa, GUHAHCOB aKTUB MMa XapaKTEPUCTUKM Ha
HeperpeceH akTUB, ako KPalHOTO MPaBO Ha NPeanpuUATUETO A3 NOAYyYM NAPUYHKM MOTOUM e
[0roBOPHO OrPaHUYEHO A0 NapUYHUTE NOTOLU, FEHEPUPAHWN OT ONpeaeNieHNn akTUBU.
L102080pHO C8BP3AHU UHCMpPYyMeHmMU. W3MeHeHuATa pasAacHABAT XapaKTepPUCTUKUTE Ha
[0rOBOPHO CBbP3aHUTE MHCTPYMEHTU, KOUTO M OTAMYABAT OT APYIN CAENKU. M3meHeHusTa
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CbLUO TaKa 0T6eNA3BaT, Ye He BCUYKU CALNKU C MHOMKECTBO AbATOBU UHCTPYMEHTM OTroBapaT
Ha KpUTEPUUTE 3a CAE/KN C MHOMKECTBO [IOrOBOPHO CBbP3aHM MHCTPYMEHTM M AaBaT npumep.
B fonb/iHEHWE, U3MEHEHMATA M3ACHABAT, Ye NO30BaBaHETO Ha MHCTPYMEHTUTE B OCHOBHATa
rpyna moske Aa BK/o4Ba GUHAHCOBM MHCTPYMEHTU, KOUTO He ca B 06XBaTa Ha U3MCKBAHUATA
3a KnacudmKaums.

e OnosecmsasaHus

- MHeecmuuyuu 8 Kanumanosu UHCMpyMeHmu, onpeodesneHu no crpasedausa cmoliHocm rnpes
Opye sceobxeameH 00x00. W3uckBaHuata Ha MCPO 7 ce M3MEHAT MO OTHOLIEHWE Ha
ONOBEeCTABaHMATA, KOUTO NPeAnpPUATUETO NPeaoCTaBA Mo OTHOLIEHWE Ha Te3n MHBECTULIUM.
Mo-cneumanHo, oT NpeanpUATMETO LLLE CE U3UCKBA Aa ONoBecTu nedyanbata uam 3arybata no
cnpaBegMBa CTOMHOCT, NpeacTaBeHa B Apyr BceobxBaTeH [0Xxo4 Npe3 nepuoaa, Kato
MoKake oTaenHo nedyanbaTta uam 3arybata no cnpasennmBa CTOMHOCT, KOSTO Ce OoTHaca Ao
WHBECTULUMU, OTNIMCAHU Npe3 nepuoa, 1 nedyanbaTta unu 3arybarta no cnpasennnea CTOMHOCT,
KOSITO Ce OTHacA 40 WHBECTULMM, OAbPKAHWU B Kpaa Ha nepuoaa.

- [JoeosopHu ycnosus, Koumo buxa Moeau 0a MpPomMeHAmM epememo uau cymama Ha
002080pHUMeE NApPU4YHU Nomouu. M3meHeHWsTa M3UCKBAT OMNOBECTABAHE Ha A0roBOPHMU
YC/IOBUSAA, KOMTO B6MXa MOrM Aa NPOMEHAT BPEMETO WM CymaTa Ha A0roBOPHUTE MapUUHU
NMoTouM MNPW HacTbNBaHe (MM HEHaCTbMBAHE) Ha YC/NIOBHO CbOUTME, KOETO He e MpsKo
CBbP3aHO C MPOMEHU B OCHOBHUTE KPeaUTHN PUCKOBE U pa3xoan. M3nckBaHUATa ce npuaaraT
33 BCEKM Kac PUHAHCOB aKTMB, OLLEHABAH MO amMopPTM3UpPaHa CTOMHOCT UK NO CrpaBea/vMBa
CTOMHOCT npes Apyr BceobxBaTeH 40X04, KAaKTO U 3a BCEKM Knac GMHAHCOB NacuBe, OLEHABaH
Nno amopTM3NpPaHa CTOMHOCT.

MC®PO 18 lNpepacTaBsaHe n onoBecTiBaHe BbB PMHaAHCOBUTE OTUYETU, B cuna oT 1 AaHyapu 2027 r., Bce
ouwie Henpuert ot EC

MC®O 18 uma 3a uen ga nogobpu HauMHa, NO KOWTO NpeanpuaTMATa OMOBECTABAT CBOUTE
OUHAHCOBM OTYETU, C aKUEHT BbpXy WMHbopmaumsaTa 33 PpUHAHCOBUTE pe3y/aTaTM B OTYeTa 3a
neyanbata mnum 3arybata. MCP®O 18 e npugpyKeH OT OrpaHUYEeHU U3MEHEHMA HA M3UCKBAHUATA B
MCC 7 Otuet 3a napuyHuTe notoun. MC®PO 18 Bnun3a 8 cuna ot 1 AHyapu 2027 r. Ha gpykecteara ce
pa3pewasa ga npunarat MCPO 18 npean Tasu gata. MCPO 18 3ameHa MCC 1 lMpeacTaBsHe Ha
$unHaHcoBu oTyeTn. N3unckeaHmata B8 MCC 1, KOUTO He ca NPOMEHEHMU, ca NpexBbpaeHn Kbm MCHO
18 n gpyrn ctaHaaptTM. MCOO 18 wie 3acerHe BCUYKM NPeanpUaTUA BbB BCUYKKN OTpacau. Bbnpekn ve
MC®O 18 HAma Aa 3acerHe HauymMHa, N0 KOWTO ApyKecTBaTa OUeHABAT GUHAHCOBUTE pe3ynTaT, Ton
e 3acerHe HayuMHa, NO KOWTO ApyrKecTBaTa NpencTaBAT M onoBecTABaT PUHAHCOBUTE pe3yaTaTu.
MC®O 18 nma 3a uen aa nogobpu GMHAHCOBOTO OTUMTaHE Ypes:

*  W3UCKBAHE 33 AOMBAHUTENHWU AePUHMPAHM MEXKAMHHM CYMM B OTYETA 33 neyanbata wam
3arybata. [lobaBAaHeTO Ha AePUHMPAHM MEXAMHHM CYMW B OT4YeTa 3a nedyanbata mau
3arybata ynecHsABa CcpaBHABaHeTO Ha (MHAHCOBUTE pesyaTaTM Ha npeanpuatTMsTa u
ocurypsBa nocnegoBaTesiHa OTNpaBHA TOYKA 33 aHaM3 OT CTPaHa Ha UHBeCTUTOpUTE.

*  W3MUCKBAHe 33 OMOBECTABAHE Ha onpeAefieHn OT PbKOBOACTBOTO NOKasaTen 33 epeKTUBHOCT.
M3nckBaHeTo pgpyKecTBaTa Ja onosectaBaT WHPopmauma 33 onpeaeneHuTe oT
PbKOBOACTBOTO MOKasaTenn 3a epeKTUBHOCT MOBMLLIABA AMCLMMAMHATA NPU M3MNOA3BAHETO
MM M NPO3PAYHOCTTa NPU N3YNCAABAHETO M.

* pobaBsHe Ha HOBM MNpPUHUMNM 3a TrpynupaHe (arperMpaHe W fJesarpervpaHe) Ha
UHbopmaumaTa. OnpenenaHeTo Ha M3MCKBAHUA 3a TOBa Aann WUHbOpMaumaTa Tpabea aa
6bae B OCHOBHUTE GUHAHCOBW OTYETU UMM B MOACHUTENHUTE NPUIOKEHUA U NPEeAOCTABAHETO
Ha NPUMHLUNM 338 HeOBXO4MMOTO HMBO Ha NoApPobBHOCT NofobpsaBa edpeKTUBHOTO NpeaaBaHe
Ha MHPopmaumATa.

Hosu cmaHdapmu u usmeHeHUs HO cbujecmsysauwju cmaHoapmu, usdadeHu om CMCC, koumo ece
owie He ca npuemu om EC:

MC®O 19 ObwepHu npegnpuatua 6e3 ny6anuHa otueTHocT: OnoBecTABaHUA, B CMaa OT 1 AHyapum
2027 r., Bce owe Henpuert ot EC
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Lenta Ha MC®O 19 e ga onpegenn M3MCKBaHMATA 3a OMOBECTABAHE, KOUTO NPeAnpuUATMETO MMa
nNpaBo Aa npuiara BMECTO WM3UCKBAHMATA 33 OMNOBECTABAHE B APYrM CYETOBOAHWM CTaHAAPTM Ha
MC®O. MpeanpusatnetTo moxke ga usbepe Aa npunara To3W CTAaHOAPT B CBOMTE KOHCOMAMPAHM,
CaMOCTOATE/IHN NN NHAMBUAYANHN GUHAHCOBM OTYETM, CAMO aKO B KpasA Ha OTYETHMA Nepuos To e
OblUEepHO npeanpusaTue n e 6e3 nybnMYyHa OTYETHOCT M MMA KPaMHO UAN MEXAMHHO npeanpusatue
MaliKa, KOETO W3roTBs KOHCONMAMPaHUM (UHAHCOBM OTYETM Ha pasno/ioXKeHue 3a nybanyHo
non3saHe, KOUTO ca B cboTBeTcTBUEe ¢ MCPO.

MC®O 19 onpeaens noapobHMUTE ONOBECTABAHMA, KOUTO NpeanpuaTMeTo, npunarawo MCHO 19, e
ONBXKHO Oa Hanpasu. Te3n M3MCKBAHMA 33 OMNOBECTABAHE Ca CbKpPaTeH BAaPWMAHT Ha M3UCKBAHUATA,
NMOCOYEHU B APYrM CYETOBOAHM cTaHAApPTN Ha MCDHO. OT 06wo 34 cyeToBOAHM CTaHAApTa Ha MCPO,
KOWUTO BK/IOYBAT M3UCKBAHWUA 3a onosecTtABaHe, MCP®O 19 npegBukaa HamaNeHW M3UCKBaHWA 3a
onoBecTaBaHe 3a 30 oT TaAX. M3nCKBaHUATA 3a onoBecTABaHe 3a 3 cTaHAapTa TpAbBa Aa ce npwunarat
usysano (MCPO 8, MCPO 17 u MCC 33). Mpeanpuatuata, npunarawm MCC 26 CyeTOBOACTBO U
OTYMTAHE Ha NJIAHOBETE 3a MEHCUMOHHO OCUTYPABAHE, HE OTrOBAPAT Ha KpUTepUsa ,He NoAJeXkaT Ha
nyb6inyHa oTYETHOCT” U cneaoBaTeIHO He moraT Aa npuaarat MC®O0 19.

HactoawmaTt KoHconnampaH GUHAHCOB OTYET € U3FOTBEH B XMAAAM €BPO, aKO HE € YKa3aHo Apyro.
OTtyeTHMAT nepuog obxsawa oT 01 aHyapu go 30 woHWU. Tekyw, otdyeTeH nepwuof - 2026 roauHa.
MpeaxoneH otyeteH nepuog, - 2025 roanHa.

lpynaTa e Bb3npuena ga M3roTes 1 npeacrasa eamH OTYeT 33 BceobxXBaTHUA 40X04,

lpynaTa o4yakBa NpMemMaHeTo Ha Te3n HOBM CTaHAAPTU, USMEHEHUA Ha CbLUECTBYBaLUM CTaHAAPTU M
HOBW Pa3sACHEHMA O3 He OKaKe CbluecTBeH epeKT BbpXy GMHAHCOBMA My OTYET Ha B Mepuoaa Ha
NbPBOHAYaIHOTO UM MpUAaraHe.

OTYMTAHETO Ha XeArKMPAHEeTO, OTHACALO ce A0 nopTdennm ot GUHAHCOBM aKTUBM M NACUBU, YUUTO
npuvHUMNK He ca npuetn oT EC, e Bce owe HeperyampaHo. Cnopes npeueHKata Ha [pynata
NpMNaraHeTo Ha OTYMTAHE Ha XeAXKMPaAHEeTo 3a NopTdenn oT GUHAHCOBM aKTUBM M NACUBU CbIIACHO
MCC 39 ®UHaAHCOBM MHCTPYMEHTM - MpU3HaBaHe U OLeHABaHEe, HAMA A3 OKaXe CblUEeCTBEH edeKT
BbPXY GPUHAHCOBMA OTYET, aKO CE MPU/IOKM KbM OTYETHATa AaTa.

MuHumanHa cpasHUMenHa uHgpopmayus

C u3KkNoYeHUe Ha cnyyvamte, korato MCPO paspewaBat uam M3UCKBaT gpyro, Ipynata npeacrass
CpaBHUTENIHA MH¢OpMaLI,VIFI Nno OTHOLWeHMWe Ha npegxoaeH nepuno 3a BCUYKM CYMU, OTYETEHU BHB
dMHaAHCOBUTE OTYETU 3@ TEKYLLUA NEPUOA.

lpynaTta npeacTaBa KaTo MMHUMYM ABa OTYeTa 3a PUHAHCOBOTO CbCTOAHME, ABa OTYEeTa 3a NeyanbaTa
unu 3arybata u gpyrus BceobxsaTeH A0OX0A4, ABa OTAE/IHN OT4YeTa 3a nedyanbarta unu 3arybara (aKko ce
npeacTaBAT TakMBa), ABa OTYETa 3a MapPUYHUTE MOTOLM M ABa OTYETa 3a NPOMEHUTE B COBCTBEHUSA
Kanutan 1 CBbpP3aHUTE C TAX NOACHUTE/THU NPUIOKEHUSA.

Korato TekctoBaTa onucaTesHa WHboOpMaLMA, CbAbplKalWia ce BbB ¢GUHAHCOBUTE OTYETM 3a
npeaxoaHua/npeaxoaHute nepuoa(un), npoabaxKasa Aa 6bAe akTyanHa M 3a TeKyWwUsa nepuoj ce
npaBu Bpb3Ka C NpeaxoAHus, ocobeHo KoraTo TOBa € CBbP3aHO C HECUTYPHOCTU, NPUBANIUTENHU
OLLEHKW, NPOBU3NKN NN 0BE3LLEHKN.

ba3u 3a oyeHsAsaHe, U3MoA36aHU NpuU U320MeAHeMo Ha huHaHcosUMe omyemu

®UHAHCOBMAT OTYET € M3roTBeH Ha 6asaTa Ha MCTOPUYECKATa LLEHA, C U3K/IOYEHWE Ha onpegeneHu
MMOTU U OUHAHCOBU MHCTPYMEHTU, KOMTO Ce OTYMTAT MO NpPeoueHeHa CTOMHOCT MW CrpaBes/nBa
CTOMHOCT B Kpas Ha BCEKM OTYETEH Nepuos, KakTo e 0bACHEHO B CYETOBOAHATA NOUTUKA NO-A0Y.
McTopnyeckaTa ueHa obMKHOBEHO ce 6asupa Ha crnpaBej/iMBaTa CTOMHOCT Ha Bb3HarpakAeHWeTo,
KOETO e Ab/IKUMO ([0roBOpPEHO) NPU 3aMsHa Ha CTOKU U YCAYTH.

CnpaBea/ivBa CTOMHOCT € LeHaTa, KoATo by 6una nosyyeHa npu npogaxba Ha aKTMB UM MaaTeHa
NPV NPexBbPASHETO Ha 3agb/iKeHue Npy obuyaiHa caenka Mexay NasapHU y4acTHUMUM KbM AaTaTa
Ha olLeHABaHe, HE3aBMCMMO OT TOBA Aa/M Tasu LEeHa e NpsAKo HabagaBaHa UAM OLEHABA KaTo ce
M3Mnon3Ba Apyra TexHWKa 3a oueHKa. [pu onpegenaHe Ha cnpasensiMBaTa CTOMHOCT Ha eAWH aKTUB
M nacus, Fpynata B3ema Mof BHUMaHWE XapaKTepPUCTUKUTE Ha aKTUB WAWM MacuB, TaKa, KaKTo
yYacTHMUMTE Ha nasapa 6uMxa B3enu Te3n XapaKTepucTUKU npeasua npu LeHoobpasyBaHeTo Ha
aKTMBa WMAM NacuBa Kbm JaTtaTa Ha oueHAsBaHe. CnpaBeg/svBa CTOMHOCT 3a M3mepBaHe W/wMau
OMOBECTABaHe B TO3M MeXAMHEH KoHconnampaH ¢UHAHCOB OTYET, Cce onpeaens Ha Takaea 6a3a, C
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M3KAoYeHWe Ha basaTa Ha aKuuMu, NaaTeXXHM onepauunm, Komto ca B o6xeata Ha MCPO 2, nM3nHrosm
CAEeNKU, KouTo ca B obxeata Ha MCC 17, u M3mMepBaHMA, KOUTO MMAT HAKOU MPUAMKU CbC
cnpaBegnBa CTOMHOCT, HO He ca Mo crnpaBed/iMBa CTOMHOCT, KaTo HETHa peasnsyema CTOMHOCT B
MCC 2 unu ctoiiHocT B ynotpeba 8 MCC 36.

MpunaraHeTo Ha cnpaBeA/sMBa CTOMHOCT e noapobHo onoBecTeHo pasgen ,OnpeaendHe Ha
cnpaBegnBa CTOMHOCT”.

MapuyHu No3uyuu 68 hUHAHCOBUA OMYem C Hecuz2ypHocm e usMmepeaHemo

Mpu npunaraHeTo Ha CYETOBOAHWUTE MOJAUTMKM Ha [pynaTa, KOMTO ca ONUCaHU B benexkuTe B
HacToAWOTO MpUAOXKeHMe, PbKOBOACTBOTO Ha [pynata e AAbXKHO 43 npaBuM  MPeueHKw,
NPUBAN3UTENHN OLLEHKM UM NpPeanonoXeHua 3a basnaHcoBaTa CTOMHOCT Ha aKTMBUTE M MacuBuTe,
KOUTO He ca IeCHO BUAMMM OT APYTrN U3TOUYHUUM. NpeLLeHKUTE N CBBP3aHUTE C TAX NPeAno/IOKeHUS
ce 6asMpaT Ha WCTOPUYECKUA ONWUT U  aApyrn aKTopM, KOUTO Ce CuYMTaT 3a MNoAXOAALUMN.
[eicTBUTeNHNTE pe3ynTaTM MoraT A4a Ce pa3/inyaBaT OT Te3M OLEHKU.

MpeueHKMTe M OCHOBHUTE NPEeANOJIOXKEHWUA ce MNperneXaar Ha Tekywa 6asa. MNpepaboTteHuTe
CYETOBOAHM OLEHKM Ce NMPU3HaBaT B NepMOa, B KOMTO OLLEHKATa e npepasr/iefaHa, ako nperiesa
3acara camo TO3M nepuod, WM B Nepuoda Ha NpepasriexkaaHeto U 6baewy nepuoam, ako
nperneguTte 3acaAraT KakTo TEKYLWMA U 6baelmTe nepmoau.

KpUTUYHUTE CYETOBOAHM NpeLeHKU ca noapobHo onoBecTeHM B pasgen ,KpUTUYHKM CYETOBOAHM
NpeueHKn n NPUGIN3NTENHU OLEHKN".

MpyM nNpunaraHeTo Ha CYETOBOAHMTE MOAUTMKM Ha [pynaTta, KOUTO ca onucaHu B benexkuTe B
HaCcTOALOTO MNPWUIOXKEHNE, PBKOBOACTBOTO Ha [pynata e OAbXKHO A3 NpaBu  NpPeLEeHKH,
NPMBAN3UTENHN OLLEHKM U NpeanosnoxeHusa 3a HanaHcoBaTa CTOMHOCT Ha aKTMBUTE U MacuMBUTE,
KOWUTO He ca JIeCHO BUAUMM OT APYrU U3TOUYHULM. [peLLeHKUTE N CBbP3aHUTE C TAX NPEANONoKEeHNA
ce 6asuMpaT Ha MCTOPUYECKMA OMUT W ApyrM $aKkTopu, KOUTO Cce CcuYMTaT 3a MOAXOLALLM.
[elicTBUTENHMUTE PE3YNTATU MOraT 4a Ce pa3/iMyaBaT OT TE3UN OLEHKMU.

MpeueHKMTe M OCHOBHUTE NPEeANONIOXKEHWUA ce MNperneaar Ha Tekywa 6asa. MNpepaboTteHuTe
CYETOBOAHM OLEHKM Ce NMpPU3HaBaT B NepMoa, B KOMTO OLLEHKATa e npepasrfiefaHa, ako nperiesa
3acAra camo TO3M Mepuos, WM B Nepuoga Ha NpepasrnexiaHeto M b6baelwm nepuoam, ako
nperneauTe 3acArat KakTo TeKyLWMA 1 bbaelmTe nepmoan.

M3roTBAHETO Ha GUHAHCOB OTYET No MeKayHapo4HUTE CTaHZ4APTU 32 GUHAHCOBO OTYMTAHE, U3NCKBA
PBbKOBOACTBOTO Aa HanpaBU HAKOWM NPUBAN3UTENTHU CYETOBOAHM OLEHKU U NPesnooXKeHUs, KOUTo
ce OTHacAT 0 AOKNaABaHWUTE aKTUBWM U MAacMBU, ONOBECTEHUTE YC/IOBHM aKTMBM U MACcUBU, KaKTO U 40
npusHaTMTe pasxoaM M NpuxoaM 3a nepuvogda. Te3n MNpPUBAUIUTENHU OUEHKKW, HAuYUC/IeHUs W
NPeAnoN0XKEHMA Ca OCHOBAHW Ha MHPOPMaLMATA, KOATO € HaIMYHA KbM Kpas Ha OTYETHUA nepuoa,
nopaau KoeTo 6baelmnTe GpakTMUECcKH pesynTtatm 6muxa moram ga 6bAaT pasnnyHKM OT TAX.

Kntouosu NpUBAN3UTENHN OLEHKM U NPEANONOKEHMS:

MoneseH }KUBOT HA AbArOTPANHUTE AKTUBMU

PbKoBOACTBOTO Ha [pynaTa onpefens O4YaKBaHWA MONE3EH KMBOT M aMOPTU3ALMOHHUTE HOPMMU,
npunaraHM NpW HauyuciABaHE Ha pasXoAuTe 3a amopTM3aumK, CBbP3aHM C NpuUTeXKaBaHUTe
AbATOTPANHKU akTMBK. Tasn NpmbansmTenHa oueHka ce 6asmpa Ha NPOEKLMA Ha KUSHEHUA LMKDBA Ha
aktTmeute. TA MOXKe Aa ce MPOMEHW B 3HA4YMTeNHAa CTeneH B PesynTaT Ha MPOMEHM Ha masapHara
cpeaa n apyru GaxktTopm.

CnpaBeanunBa CTOMHOCT HA GUHAHCOBU UHCTPYMEHTU U UHBECTULIMOHHU UMOTHU

MNHBECTULMOHHUTE UMOTU U GUHAHCOBUTE MHCTPYMEHTU Ce MpepasrnexaaT 3a HalMyme Ha ycnoBus
3a npeoueHKa wauM obesleHKa CbobpasHO TAXHATa CnpasBeA/MBa CTOMHOCT. OnpepensHeTo Ha
CnpaBes/IMBaTa CTOMHOCT € ONOBECTEHO MO HaTaTbK B OTYeTa.

Obe3uyeHKka Ha akmusu

HeTekywwmTe HedMHAHCOBM aKTUBM Ce NMpepasriexaaT 3a Hainume Ha obesLeHKa, KoraTo ca Haauue
CbOUTUA AN MMa NPOMAHA B 06CTOATENCTBATA, NOACKa3BalLM, Ye 6aNaHCOBaTa CTOMHOCT Ha aKTUBUTE
He e Bb3CTaHOBMMaA. 3a 3aryba oT obesLeHKa ce NpuM3HaBa CymaTa, C KoATo 6asnaHcoBaTa CTOMHOCT
HagXBbp/A Bb3CTAHOBMMATA. Bb3CTaHOBMMATa CTOMHOCT € MO-BMCOKaTa OT HeTHaTa MpOoAarKHa
CTOMHOCT M CTOMHOCTTA B ynoTpeba. 3a ga ce onpeaenu CTOMHOCTTa B ynoTpeba, aKTueBuTe ce
rpynupaT B Hal-MaskKUTe Bb3MOXKHM PasrpaHUuMMm eAnHULM, FeHepupaLLm NapuyHu NoToLM.
OuakeaHu KpedumHu 3a2ybu om huHaHCO8U AKMUBU U 83eMaHUs
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3a KpaTKOCPOYHU TbProBCKM B3emMaHUsA 6e3 3HauuTeneH GpUHaAHCOB KOMMOHeHT lpynaTta npunara
noaxoa, B cboreerctene ¢ MCP®O 9, n namepsBa NPoBM3UATA 3a 0Oe3LEHKA CNPAMO OYaKBaHUTE
KpeauTHM 3arybu 3a uenms CpoK OT MOMEHTa Ha MbpBOHAYa/IHO MpuU3HaBaHe Ha ¢$MHaHCOBUTE
aKTUBMU.

lposusuu

MpoBu3nNs ce NpuU3HaBa B CYETOBOAHMA BanaHC M KaTo TeKyll, pa3xod, Korato rpynarta uma npasHO
NN KOHCTPYKTUBHO 3a4b/IXKEHWE B pe3ynTaT Ha MUHAN0 CbOUTUE N MMa BEPOSITHOCT 33 NOKPUBAHETO
" ga 6bae HeobxoaMm onpeneneH U3Xoasly NOTOK, CbAbprKall, MKOHOMMYECKM Non3u. NpoBususTa e
peanHo CbLLEeCTBYBALLO 3aAb/IXKEHWE Ha rpynaTa Kbm AaTaTa Ha GUHAHCOBMA OTYET, 33 KOETO cymaTa
WKW BPeMETO Ha NoracsiBaHe ca HeCUTYPHU, Heonpeae MMM C TOYHOCT.

3a Npu3HaBaHeTO W ce npunara Hai-gobpata M HagexXaHa NpubansnTesHa oueHKa Ha pasxoauTe,
Heobxo4MMM 33 NOKPMBAHE Ha TEKYLWOTO 3aAb/IKEHME KbM AaTaTa Ha oTyeTa 3a ¢GMHAHCOBOTO
CbCTOAHME, NPU OTYMUTAHETO Ha KOATO Ce B3emaT Noj BHUMaHUE PUCKOBU U HECUTYPHU CbOUTMA U
obcToATencTBa, KOUTO 'M CbMbTCTBAT.

B Kpaa Ha BCeKu cnegBall, OTYETEH Mepuo CymuTe Ha MPU3HATUTE NMPOBU3UK Ce Npepasr/iexaaT u
npM HEOOXOAMMOCT Ce aKTya/IM3MpaT Ype3 A0HAYMC/IABAHE Ha NMPOBM3UN U Ype3 HamasiABaHE Ha
BeYe OTYETEHUTE NPOBU3UN, C LUeN TAXHaTa Hal- Aobpa npubamnsutenHa oueHka. B chyyante, B Kouto
ce yCTaHOBM, Ye 3a MoracABaHETO Ha 3a4b/IXKEHMETO BEYE He e BEePOATHO Aa HAcTbAM M3TUYaAHE Ha
pecypcu, CbAbpsKalli UKOHOMUYECKM NMOA3K, NPOBM3MATA Ce penHTerpmnpa. EGekTsbT OoT npomsaHaTa Ha
npuMban3nTENHATa CYETOBOAHA CTOMHOCT Ce BK/KOYBA B CbLUATa CTATMA HA OTYeTa 3a nedyanbarta uau
3arybaTa u gpyrnsa BceobxBaTeH A0X0A, KOATO M 6uaa n3nonssaHa 3a nNpubamnsuTenHaTa CTOMHOCT
npeau Tosa.

MpubauzumenHu oyeHKU 3a omcpoyeHU AaHbYU

MpU3HABaHETO Ha OTCPOYEHM JaHbYHW aKTMBM W MACMBU BK/KOYBA CbCTaBAHETO Ha cepua OT
aonycKaHus. pynaTa Tpsibsa Aa OUEHW BPEMETO Ha Bb3CTaHOBABAHE Ha BPEMEHHU Pas/vKK, Aanu e
Bb3MOXHO Te @ He 6baaT Bb3CTaHOBEHW B NpeaBUAMMO Obaelle, UAN AOKOKO AaHbYHUTE CTaBKU
ce O4YaKBa Ja ce npuaarar 3a NeprMoaa, Korato akTUBbBT LLE Ce peanm3mpa UAK NacuBbT LLE ce ypeau.
ToBa 03HauaBa, Ye [pynaTa NpaBu NPeAno/OXKEeHUA 33 AaHBUYHOTO CU NIaHMpPaHE U NEePUOANYHO U
oLLeHsABa NOBTOPHO, 3a Aa OTPa3AT NpoMsAHaTa B 06CcToATeNCTBaTa U B aHbYHUTE pa3nopenbu.

OnosecmsAeaHus 3a KOMIAeKmMa puHaHco8U omyemu
MbAHMA KOMNIEKT GUHAHCOBM OTHETU, BKAKOUBA CIEAHNTE KOMMNOHEHTMH:
e KoHconmampaH ot4yeT 3a PMHAHCOBOTO CbCTOAHUE KbM Kpas Ha Nepnoaa;
e KoHconmampaH oTt4eT 3a neyanbarta uam 3arybata n apyrua sceobxsateH 4OX0A 3a NepUOAa;
e KoHCO/MAMpaH OT4YET 33 MPOMEHUTE B COBCTBEHMA KanuTan 3a Nepuoaa;
e KoHCco/AMaMpaH oT4YeT 3a NapMyHMTE NOTOUM 33 NepPUoaa;
® MOACHUTE/IHN TMPWUIOXKEHUS, NpPeacTaBnABalM 0606LEeHNne Ha MNOo-BarKHUTE CYETOBOAHM
NOJIMTUKM U Apyra NOSCHUTENHA UHPOPMaUUA, cpaBHUTENHA MHGOPMALLMA MO OTHOLIEHUE Ha
npeaxoaHvsa nepuog, u
MpeacTaBAT ce ¢ eAHAKBO 3HAYeHMEe BCUYKM GUHAHCOBM OTYETU B MbJIEH KOMMAEKT OT GMHAHCOBU
oTyeTu.
PbKoBOACTBOTO M36Mpa Aa NpeacTaBu eauH OT4YET 3a nevanbata uam 3arybata u apyrma BceobxsaTteH
Aoxoa.
PbKkoBoACTBOTO e M3bpano Aa NpeacTaBM KOMMOHEHTUTE Ha Apyrua BceobxsaTeH Aoxod npeau
CBbp3aHUTe AaHbYyHU edeKTU. JaHbKbT MeXay KOMMOHEHTUTE e pasnpedeneH MeXay Te3u, KouTo
6uxa mornu BnocneacTsve Aa 6bAaT NpeknacuduuMpaHn B pasgena Ha nedyanbarta uaum 3arybata, u
Te3n, KOUTO HAMA BNoCNeACTBME Aa 6baaT npeknacuduumMpaH B TO3M pasaen.

Aonycmumo anmepHamueHo mpemupaHe

B onpegeneHn cnyyan, MC®O no3sonAsBa noseye OT €4HO Bb3MOMKHO CYETOBOAHO TpeTMpaHe Ha
onpeaeneHa caenka uan cobbutune. Jluata, usroteawm GpuHaHcoBuTe oTyeTu, TpAabea aa m3bepaT
TOBA TPETMUPAHE, KOETO HAU-TOYHO CbOTBETCTBA Ha AEWHOCTTA Ha pynaTa.

CbrnacHo MCC 8, oT pynaTa ce U3MCKBa ga noabepe u Aa npunaara CBOUTE CYETOBOAHM NOAUTUKM
nociaeaoBaTeNHo 3a NoAobHUTE caenknm u/unm 3a Apyru CbOUTMA U YCAOBUA, OCBEH KOraTto AafeH
MC®O KOHKpPEeTHO M3MCKBA MM MO3BOAABA KAaTEropmsaLMa Ha NO3MUMUTE, 33 KOMTO MOraT Aa ca
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nogxogAwm pasanydHm  noantuku. Korato pgageH MCOPO wm3mMckBa wAM MO3BONABA  TaKaBa
KaTeropusaums, 3a BCAKA egHa OTAe/Ha KaTeropuma ce noabupa u nocnenoBaTenHo ce npuaara Ham-
nogxoAsuiata cYyeToBOAHa MOAMTUKA. [opagu ToBa, cnel Kato Beye e w3bpaHO HsAKoe oOT
ANTepHATUBHUTE TPETUpPaHMA, TO Ce npeBpbllia B CYETOBOAHA MNOJIUTUKA M Cce npuaara
nocneposatenHo. NNpomeHn No cyeToBOAHATA NOSNTUKA Ce U3BBPLLBAT CaMO KOraTo TOBa Ce M3MUCKBA
Nno cunaTa Ha CTaHZaPT UKW Tb/IKYBaHE, UM AKO, B pe3ynTaT Ha NPOMAHATA, BbNPOCHNTE GUHAHCOBMU
OTYETM LLLEe NPEeAOCTaBAT NO-HAAEXKAHA U peneBaHTHa MHGOpPMaLUmA.

Korato MC®O agaBa Bb3MOXKHOCT 3a 36op, Mpynata Bb3nprMema egHO OT Bb3MOMKHUTE TPETUPAHMA, a
MMEHHO TOBa, KOETO € Hal-NoAXoAsLo 3a 06CTOATEICTBATA, B KOUTO CE Hamumpa.

ba3a 3a KoHcoaudayus
1. ba3a Ha KoHconudayus
NHBECTMUMN B AbLUEPHU NPeanpuaTns

®dunHaHcoBaTa MHPOpPMAUMA HA CNegHUTE AbLIEPHU NPeanpuaTMA € KOHCONMAMpaHa B HacToAawwmA
MeXANHEH KoHconmaupaH GUHAHCOB OTYeT KbM pUHAHCcOBaATa MHOPMALUS Ha NPeanpuAaTUEeTo -
MaunKa:

2026 2025
Ume Ha ablepHOo [pyKecTBO Mpsako UHBecTUUMA B Mpako UHBecTuuma B
yyacrue XWA. eBpO yyacrue XUAN. eBpOo
L0 MAPKET” EAL] 100 % 1306 100 % 1306
O MAPKET ®OH MEHUOXKMDBHT” EAL 100 % 316 100 % 316
»ANOA ACETC” EOO/] 100 % 511 100 % 511
ObLLO 2133 2133

UuBectnuyma s IO MAPKET” EA/,

Ha 25.11.2021 r. ,,BYJZITAP YEX UHBECT XONOUHI AL npuaobusa 100 % oT KanuTtana Ha UM ,1OT
MAPKET” EAL.

CnpaBeaniMBaTa CTOMHOCT Ha aKTMBUTE WM NACUMBUTE HA 3aKyMyBaHOTO APYMKECTBO € HaA/IeXHOo
onpeaeneHa n MHGopmMaUMATa 3a TAX U HAYMHA MO KOMTO Ca BKOYEHM B MEKANHHUA KOHCONUANPAH
¢dMHaHCOB OTYET e NpeacTaBeHa No — gony (NpeacraBeHaTa MHpopmauma e kbm 30.11.2021 r.)

Cnpaseanmsa
CTOAHOCT KbM
pararta Ha
AKTMBM M nacuewm Ha lpynara npupobusaHe
‘000 eBpoO
HeTeKyuin akTBm

MMOTH, MaLLNHU U CbOPBKEHUA 1
HemaTepuanHu akTuseu 3
4

TeKyLwM aKTUBU
TeKywWwm GUHAHCOBU aKTUBM 190
TeKyLm TbProBCKN U APYrn B3eMaHuA 14
MapuyHu cpeacTsa 807
1012
06,0 aKTUBMU 1016

TeKywwm nacusm
TeKywm GMHAHCOBM NACUBM U TEKYLLM TBPFOBCKU U APYTY 3a4b/IKEHNA 4
O6uw,0 nacusm 4
HeTHu pa3srpaHuuMmm akTMBm 1012

PenyTauuaTa, npM3HaTa B pe3yaTtaT Ha BusHec KombuHauuaTa, e onpeaeneHa, KakTo cieasa:
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PenyTauus Xun.eBpo
O6wWo Bb3HarpaxkaeHue no bUsHecKombMHaUUATA 1306
Cnpaseg/MBa CTOMHOCT Ha NpUA06bUTUTE PasrpaHUYMMM HETHU aKTUBU (1012)
Penytauusa ot npuaobusaHe Ha AbLUEPHO NpeanpuaTue 294
B pe3ynTaT Ha 6M3HEC KOMbUHaLMATa HAMa NpeycTaHOBABaHE Ha OCHOBHA YacT OT AelHOoCTTa.
MapnyHMTE NOTOUM NPU NPUAO0OMBAHETO Ca AHANU3MPAHU, KAKTO CesBa:
MapuuyHU NOTOLM, U3BBPLUEHUN BbB BPb3Ka C 6BU3HeCKOMBMHauMATA

XUn.espo
MpexBbpAeHOo Bb3HarpaxkaeHue, naaTeHo B 6pol (1 306)
Cyma Ha npngobutute Napu 1 NapuyHU eKBMBANEHTH 807
HeTteH u3xopasduw, napuyeH NOTOK Npu NnpuaobusaHeTo (499)
HeTHO NapuyHK cpeacTBa NAaTeHU Npu Npuao6usaHeTo (499)

UuBectuuyma 8 ,,lOr MAPKET ®OHA MEHUOXMUBHT” EAL,

Ha 25.11.2021 r. ,,BY/ZITAP YEX MHBECT XONAWNHI“ AL npuaobuea 100 % ot KanuTana Ha Y[ , Ol

MAPKET ®OH, MEHUOMXMBHT EAL

CnpaBsegnvBaTta CTOMHOCT Ha aKTUMBUTE WM MACMBMTE Ha 3aKyMyBaHOTO APYKECTBO € HaA/eXKHOo
onpegeneHa n HGOPMaLMATA 3a TAX U HAYMHA MO KOWUTO Ca BKAKOYEHN B MEXAUHHUA KOHCONMAMPAH
dUHaHCOB OTYeT e NpeacTaBeHa No — Aoy (NpeacTaseHaTa MHpopmauma e kbm 30.11.2021r.)

Cnpasegnuea
CTOMHOCT KbM
patarta Ha
AKTMBM M nacuewm Ha lpynara npupobusaHe
XUn.eBpo
HeTeKyLwin akTnBM
MMOTH, MaLIMHWN N CbOPDBIKEHMUA 1
1
TeKyLwu aKTUBHU
KpaTKocpouHu PUHAHCOBU aKTUBMU
KpaTKOCPOUYHM THProOBCKU U APYrK B3eMaHUA 23
MapuyHKu cpeacTsa 235
258
O6Lwo aKTUBMU 259
TeKywwm nacusm
TeKywm GMHAHCOBM NACUBM U TEKYLLM THPFOBCKU U APYTY 3a4b/IKEHNA 4
O6wo nacusu 4
HeTHuM pa3srpaHUYUMmm akTUBMU 255

PenyTtauuarta, npusHaTa B pe3ynTaT Ha 6u3Hec KOM6MHaLI,MFITa, e onpeaeneHa, Kakto cneasa:

PenyTauus XWUN.eBpo
0610 Bb3HarpaxkaeHue no 6usHeckombuHaUMATa 315
CnpaBea/ivBa CTOMHOCT Ha NPUA0BUTUTE Pa3rPaHUYUMMN HETHN aKTUBM (255)
PenyTauusa ot npugo6uBaHe Ha AblepHO NpeanpuaTue 60
B pe3syaTtaT Ha 6M3HeC KOMBUHaAUMATA HAMA NPeyCTaHOBABAHE Ha OCHOBHA YacT OT AeMHOCTTa.
MapuyHUTE NOTOLM NPU NPMAO6GUBAHETO Ca aHAAN3MPaAHM, KaKTO cneaBa:
MapuyHM NoToLM, U3BbPLUEHU BB Bpb3Ka C GBU3HeCKOMBUHaUMATa

XWUn.eBpo
MpexBbpneHo Bb3HarpaxkaeHue, niateHo B 6poi (315)
Cyma Ha NpuAaobutmTe Napu v NapuiHN eKBMBaNEHTH 235
HeTeH n3xoaALw, napuueH NOTOK Npu NnpuaobusaHeTo (80)
HeTHoO NapuyHK cpeacTBa NaaTeHU Npu npugobusaHeTo (80)
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UuBectuuyma 8 ,,AJI®A ACETC” EOO[,

Ha 30.06.2025 r. ,,BYJITAP YEX UHBECT XONOUHI AL npuagobusa 100 % oT Kanutana Ha ,AJTOA
ACETC” EOOQA.

CnpaBef/ivBaTa CTOMHOCT Ha aKTMBUTE WM NACUMBUTE HA 3aKYMyBaHOTO APYKECTBO € HAAJEeXHO
onpeaeneHa n MHPOPMaALMATA 33 TAX U HAYMHA NO KOMTO Ca BKAHOUEHN B MEXLMUHHUA KOHCONNAMPAH
¢dUHaHCOB OTYeT e NpeacTaBeHa no — Aoy (NpeacraseHata MHpopmauma e kbm 30.06.2025r.)

Cnpasepanumsa
CTOMHOCT KbM
partarta Ha
AKTMBM M nacuem Ha lMpynara npugobusaHe
‘000 eBpoO
HeteKywim aktusu

MMOTH, MalLIMHKN N CbOPDBIKEHUA -
®PrHAHCOBM aKTUBM B APYrv NpeanpuaTma 2196
2196

TeKywm aktueu
TeKkywm GpUHAHCOBU aKTUBM -
TeKyLWn ThbProBCKU U APYrn B3eMaHUA 3
MapuyHu cpeacTsa 1
4
O6wwo akTUBMU 2200

Tekywu nacmsu
TeKyLM GMHAHCOBM NACMBU M TEKYLLM TbPrOBCKU U APYIU 334 b/IXKEHUA 734
O6wo nacusu 734
HeTHu pa3srpaHnumMmm akTMBmu 81

PenyTauusaTa, NpM3HaTa B pe3yataT Ha BusHec KoMbBUHaUWATa, e onpeaeneHa, KakTo cnensa:

Penytauus ‘000 eBpo
060 Bb3HarpaxkgeHue no 6U3HeckombUHaUMATA 511
CnpaBeg/iMBa CTOMHOCT Ha NpUA0bUTUTE PasrpaHNYMMM HETHU aKTUBM 1466
PenyTauusa ot npugobusaHe Ha gbliepHo npeanpuaTtue /otpuuartenHa/ (955)

B pe3ynTar Ha 6U3HeC KOMBUHALMATA HAMA MPeycTaHOBABaHe Ha OCHOBHA YacT OT AelHOCTTa.

I'IaquHMTe noTouu npu I'IpI/I,CI,O6I/IBaHeTO Ca aHann3npaHu", KakTo csieaBa:

MapuyHM NoToLMU, M3BBLPLUEHU BB BPb3Ka C GBU3HeCKOMbUHaumaTa ‘000 eBpo
MpexBbpAeHOo Bb3HarpaxKaeHue, naaTeHo B 6pol (511)
Cyma Ha NpuAaobUTMTE Napyu 1 NapuUYHN eKBUBAIEHTU 1
HeTeH M3xoaALW, napuyeH NOTOK Npu NnpuaobusaHeTo (510)
HeTHo NapuyHK cpeacTBa NaaTeHU Npu npugobusaHeTo (510)

®uHaHcoB 0630p OT pPbKOBOACTBOTO

B ponbiHeHMe Kbm dMHaHCOBUTE OoTYeTH, pynaTta npeactaBs MexKauHeH AOKNag 3a genHoctTta. B
MC®O Hsma u3UCKBaHe Aa ce NMpeacTaBs TakaBa MHbopMauMs, makap ye naparpad 13 or MCC 1
CbAbpiKa KPaTKO OMMCaHWME Ha TOBa, KOETO MOMKe Ja Obae BKAOYEHO B €AUH MEXKAWHEH AOKAaA.
Mpe3 pgekemspu 2011 r. CbBETLT NO MeEKAYHAPOAHM cyeToBOogHM cTaHaaptm (CMCC) usgage MCPO
M3noxeHWe 3a npakTMkaTa—KomeHmap HA pPbKoBOOCMBOMO, KOMTO o4yepTaBa efHa LUIMPOKA,
HeobBbP3BaALLA pPaMKa 3a MpPeAcCTaBAHETO Ha KOMeHTapa Ha PbKoBOACTBOTO BbB BPb3Ka C
dnHaHCOBUTE OTYETU, N3TOTBEHM B cboTBEeTCTBME ¢ MCDO. AKo pynaTa pelun ga cnenBa yKasaHMATA,
CbAbprKallM ce B M3n0meHUemo 3a nNpakmukama, To PbKOBOACTBOTO Ce Hacbp4yaBa Aa 0b6ACHM
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CTeneHTa, B KOATO e 610 cneaBaHo M3a0xceHUemo 3a npakmukama. N3aBneHmeTo 3a CbOoTBETCTBUE
C M3n00eHuUemo 3a npakmuKama ce AOMycKa Camo, ako BbMPOCHOTO M3s0xceHue e 6uno cneasaHo
nsuano.

CbAbpXKaHMeTo Ha ¢uHaHCcoBMA 0630p OT PHKOBOACTBOTO Ce onpeaena OT MeCTHU U3UCKBaHWUA Ha
nasapa v oT BbMpOCUTe, KOMTO ca crneynduryHK 3a AaaeHa opucauKkuma. MNopagmn Toea, Mpynata He e
npeacTtasuno puHaHcos 0630p OT PbKOBOACTBOTO, @ MeXAMHEH A0KNa4 3a AelHOCTTa.

NMPU3HABAHE HA NPuUXxoA4

Mpuxodu om dozoeopu ¢ KnueHMu

[oroBop e cbrnaweHne mexkay ABe WM NOBeve CTPaHW, KOeTO Cb3haBa MpaBa M 3a4b/IKeHuA 3a
CTpaHuTe Mo Hero. KAneHT e cTpaHa, KOATO e CKAYMAa AOroBOp C 4a NOJy4M CTOKU WAWN YCAyTH,
KOWUTO Ca NpoAayKums oT obuyaiiHaTa AeMHOCT Ha [pynaTa, B 3aMsHa Ha Bb3HarpaskgeHue.

lpynata npu3HaBa NpuxoaM, 3a Aa OTPAsuM NPEXBbPAAHETO HA obellaHMTe C AOroBOpPa CTOKM UM
YCAYTY Ha KIMEHTH, B pasmep, KOWTO OTpa3saBa Bb3HarparkaeHMeTo, Ha KoeTo pynaTa o4akBa Aa Mma
NpPaBo B 3aMAHa HA NPEXBBPJIEHUTE CTOKM U YCATYTH.

MpexBbpAAHETO Ha CTOKMTE WM YCIyrMTe Ce OCHOBaBa Ha KOHUEeNnuuATa 33 MNpexBbpasHe Ha
KOHTPO/1a BbpXy TAX, CNOCOBHOCTTA Aa Ce PbKOBOAM M3MOA3BAHETO Ha aKTMBA U Aa ce NoAy4yaBaT no
CbLLECTBO BCUYKM OCTAHaAM Mon3nM OT Hero. KOHTpoOAbT BKAOYBA M crnocobHocTTa 33
npesoTBpaTABAHE HA TOBA APYIU APYXKECTBA Aa PbKOBOAAT U3MOJI3BAHETO HA aKTMBA M MNOJly4aBaHETO
Ha MOA3U OT Hero.

MpuxoanTe OT 4OrOBOPWU C KNMEHTU Ce NMPU3HABAT, KaKTo cieaga:

- B TeYEHWe Ha BPeMeTO MO HAYWMH, KOMTO OTpassBa M3BbplaHata oT lpynata pabota no
[0roBopa;

- B onpeaeneH MOMEHT, KOrato ce MpPexBbp/A KOHTPOABLT BbpPXy CTOKUTE WM YCAYruTe Ha
KAMEeHTa.

Mpuxoaute OT AOroBOPM C KAMEHTM Ce Npu3HaBaT Ha 6asa 5-eTaneH mogen 3a Npu3HaBaHe,
npeacTaBeH No-go0/y, KaTo pasrpaHUYeHne ce NpaBu B CNegHUTe ABe HACOKMU cnopes MOMEHTA Ha
Y4,0BNETBOPABAHE HA 3a4b/IKEHNETO 3a U3MbJHEHME:

- 3aA4b/KeHue 33 M3NbJHeHMe (NPexBbpasHe Ha KOHTPOA) B TEYEHWE Ha BPEMETO — B TO3MU
CNy4all npuxoamuTe ce NpU3HaBaT NOCTENEHHO, CNeABallKM CTeNeHTa Ha MPEeXBbP/AAHE Ha KOHTPOJa
BbPXY CTOKUTE UAWN YCAYTUTE HA KJINEHTQ;

- 3afb/XKeHue 33 M3MNbJHEHMWe, YA0BNETBOPEHO (NPexBbpAeH KOHTPOA) B onpeaeneH MOMEHT
— K/IMEHTBT NOy4aBa KOHTPON BbpPXY CTOKUTE WM YCAYTUTE B ONpenesieHo Bpeme U npuxoauTe ce
NPU3HaBaT U3LANO0 HAaBEAHDBXK.
5-eTanHWAT Mmoaen 3a NPpU3HaBaHE Ha NPUXOAM OT AOFOBOPU C KJIMEHTU BK/OYBA CNE4HUTE eTanu:

e Etan1-wnpeHTMdMUMpaHe Ha AOrOBOPaA — AOTOBOP C KAMEHT Ce OTYMTA, KOraTo Ca U3MbAHEHMU
BCUYKM OT CIeAHUTE KpUTEPUU:

- LOrOBOP®BT € 0400pEeH OT CTPaHUTE MO HEro;

- Mmorat ga 6baat uaeHTMGUUMpaHM MNpaBaTa Ha BCAKA OT CTPaHUTeE MO A0roBopa Mo
OTHOLLEHWE Ha CTOKUTE UM YCAYTUTe, KOUTO ce NMPexXBbpIAT;

- Mmorat fa 6baat naeHTMOULMPAHN YCA0BUATA HA NAaLWaHe 33 CTOKUTE UAN YCAYrUTe, KOUTO
TpsbBa Aa 6bAaT NPEXBbPAEHMU;

- AOrOBOPBT MMA TbProBCKa CbLLHOCT;

- UMa BepoATHOCT [pynaTa ga Nnonyym Bb3HaArpa*kAeHMeTo, Ha KOeTO TO MMa MPaBo B 3aMAHA
Ha CTOKUTE WM YCAYTUTE, KOUTO LWe 6bAaT NPeXBbPAEHN Ha KIMEHTa.
AKO He 6bAAT M3NBAHEHWM BCUYKM OT NMOCOYEHUTE MO-TOpPe KPUTEpPWUW, AOrOBOPBT He ce OTYMTa B
CbOTBETCTBME C M3NCKBAHUATA Ha MCDO 15 Mpuxoaun oT A4OrOBOPU C KANEHTH.
Korato papeH [oroBop C KAMEHT He OTroBapA Ha ropHuTe Kputepun u [pynata nosyyaBsa
Bb3Harpa*kAeHWe oT KANEHTA, TO NPM3HaBa NOAYYEHOTO Bb3HArpaXkgeHWe KaTto NpmMxos Camo KoraTto
€ HaCTbMNWIO HAKOoe OT CnegHuUTe CbbuTUus:

- [pynaTa HAMA OCTaBalLW 3aZb/IXKEHMA 32 NPEXBBPAAHE HA CTOKU UAN YCAYTU KbM KANEHTA U €
nosy4ymMao UANOTO WM MOYTU ULANOTO OT 06elaHOTO OT KAMEHTa Bb3HArpaXKAeHue, KOeTo He
NnoaNeXn Ha Bb3CTaHOBABAHE;

- [OroBOpPb®T € NPEKPATEH M NONYYEHOTO Bb3HArpaXKaeHMe He NOANEXMN Ha Bb3CTaHOBABAHE.



»bynaap Yex UHeecm XonduHa“ Al
MexcOuHeH KOHconuoupaH ¢puHaHcos omyem Kom 30.06.2026 2.

lpynaTa npv3HaBa NoJly4eHOTO Bb3Harpa*kAeHue KaTo Nacue, AOKATO HAacTbNM e4HO OT CbbuTUATa,
NOCOYEHWN NO-rope NN A0KATO KpUTEPUUTE 3a NpU3HaBaHe, M36poeHM No-rope, 6bAaT U3MbJIHEHN.

° Etan 2 — mnaeHTUdMUMpPaHe Ha 3aAb/IXKEHUS 33 U3MbJIHEHWE — MPU BAM3aHE B CUAA Ha
porosopa pynata oueHABa CTOKUTE WM YC/yrnTe, obelaHn no AoroBopa C KAWEHT, U onpeaens
KaTo 3a4bJ/IKEHWNE 33 U3MbJHEHME BCAKO obellaHme Aa NPexsbpan Ha KNMEHTa Uaun:

- CTOKa unu ycnyra (nnim Habop OT CTOKM UAKM YCAYTK), KOATO e oTAeNHa;

- nopeauua OT OoTAe/NIHU CTOKMU UK YyCnyrn, KOUTO MO CblLeCTBO Ca eAHAaKBU U MMaT CbliunA
mMmoaen Ha npexBbpsiAHeE Ha K/IMeHTa.

o ETan 3 — onpegensHe Ha LeHaTa Ha cAesnkaTa — Npu onpefensHe Ha LeHaTa Ha caeskaTta
lpynaTa B3ema npeaBua yC/I0BMUATA Ha AOroBopa M obuYaiHUTE CU TbProBCKM NPAKTMKK. LieHaTa Ha
caenkata e pasmepbT Ha Bb3HarpaxaeHneTo, Ha KoiTo Mpynata o4akea ga Mma NpaBo B 3amMsAHa Ha
NPexXBbP/IAHETO Ha KAMEHTa Ha 0beLlaHnTe CTOKU UK YCAYTU, C U3K/TIOYEHUE Ha CYMUTE, CbbpaHu oT
MMETO Ha TPeTu CTpaHu (Hanpumep AaHbK BbpXy AobaBeHaTa cToMHocT). ObellaHoTo B A0roBopa C
K/IMEHTa Bb3Harpa*kaeHMe MoKe 4a BKIoYBa PUKCUPAHU CYMU, MPOMEHAUBU CYMU, U U ABETE.

e ETan 4 — pa3snpegensHe Ha LEeHaTa Ha cAe/lkaTa KbM 3a4b/IKEHUATA 32 U3MbJIHEHWE — LleHaTa
Ha caenkaTa ce pasnpenens KbM BCAKO 3aAb/XKeHUE 33 U3NbJHEHME (MM KbM BCAKA OTAENHA CTOKA
WNK ycnyra) B pasmep, KOWTO OTpassBa CymaTa Ha Bb3HarparkAeHWeTo, Ha KoeTo [pynaTa o4akBa 4a
MMa NpaBoO B 3aMAHA Ha MPEXBbPAAHETO Ha oOb6elaHUuTe CTOKM WAM YCAYIM Ha KAWEHTa.
PasnpesensHeTo Ha LeHaTa Ha cAesikaTa Cce U3BbpLUBA Ha Bb3 OCHOBA Ha OTHOCUTE/IHA eAMHWUYHA
NnpoAarkHa LueHa Ha BCAKa OTAe/IHa CTOKa UAn ycayra.

e Etan 5 — npusHaBaHe Ha npwxoda, KoraTo (MavM Aokato) [pynata yaoBAeTBOpPU MAU
YyAOBNETBOPABA 3a4b/IXKEHMETO 3a M3NbJHEHWE — MNPUXOABLT Ce MNPU3HaBa, KOrato (MAM [OKaTo)
lpynaTa yaoB/NeTBOPU 3a4b/XKEHMETO 3@ M3MbJHEHWE, KaTo MPEXBbPAN CTOKUTE WM YCAYTUTE Ha
KAneHTa. Te ce cunTaT 3a NPEXBbP/IEHN Ha K/MEHTa, KOraTo TOM MNO/Yy4Yn KOHTPOA BbpXy TAX. 3a BCAKA
3afb/IKeHMEe 3a M3MNbJHEHWe ce onpeaens NpW BAM3AaHETO B CWAa Ha A[OroBopa, 4ann To
YyA0B/NETBOPABA 334b/IKEHMETO 33 U3NbJAHEHWNE C TEYEHME HA BPEMETO MW KbM onpeseneH MOMEHT
BbB BPEMETO.
lpynaTa NpexBbp/a KOHTPONA BbPXY CTOKa WK yCayra C Te4eHWe Ha BPeMETO M NpU3HaBa Npuxoam ¢
TeyeHMe Ha BPEMETO, aKO e CMa3eH eauH OT CAeAHUTE KpUTepUu:

- KAMEHTbT e4HOBPEMEHHO Moay4YaBa WM notpebaBa Non3uTe, NOAyYeHU OT AeMHOCTTa Ha
lpynaTa B X04a Ha M3MbJHEHME Ha Te3n AeMHOCTU — TOBa HaW-4ecTo ca PYTMHHM U NOBTapAWM ce
ycayru;

- B pe3yAnTaT Ha AelHocTTa Ha lpynaTa ce cb3gaBa ManM nogobpsasBa akTUB, KOMTO KAMEHTBLT
KOHTPO/MPa B XO0Za Ha Cb3gaBaHeTO WAM NoAobpsBaHETO Ha aKkTMBa — ToBa Hal-yecTo e
CTPOUTE/ICTBO Ha Crpaau UAM He3aBbPLIEHO MPOU3BOACTBO, BbPXY KOETO K/AMEHTa MOMKEe Aa Mma
KOHTPOJT;

- B pe3ynTaT Ha AelHOoCTTa Ha lpynaTta He ce Cb3gaBa akKTUB C anTepHaTMBHa ynoTtpeba 3a
lpynaTa 1 To pasnoJsara c 06B8bpP3BaLLO NPABO A4a NOAYYM NAallaHe 33 U3BbPLUEHATa KbM CbOTBETHATa
JaTa AelHOCT — ToBa Hali-4ecTo e Cb3fdaBaHe Ha CneuManusmpaH akTMB, KOMTO Moxe ga 6bae
NON3BaH eAMHCTBEHO OT KANEHTa.

Takcu 3a obcnyKBaHe
TakcuTe 3a 0bCyKBaHe ce NPM3HABaT Npes Nepuoaa Ha AoroBopa 3a o0b6cayKBaHe.

Mpuxoau ot Anxsu
Mpuxoan oT IMXBKU Ce NPU3HaBa NPOMNOPLMOHANHO 32 MepMoaa No MeToaa Ha edpeKTMBHATA NIMXBaA.

Mpuxoan ot AUBUAEHTH

Mpwnxopn oT AMBUAEHTW Ce NPU3HABA, KOraTo ce YCTaHOBW NPaBOTO Aa Ce NoAYyYn UBUAEHT
PA3XoAau

Pa3xoau 3a nocTuraHe U U3nNbJHEHUE HA J,0r0BOP C KIUEHT

I'pynaTa NMPU3HaBa KaTO akTUB AOMNB/HUTENTHUTE Pa3Xodn 3a NOCTUINAHETO Ha A0roBop C KJIUEHT, CaMoO
adKo I’pynaTa OYaKBa Te€3UN pa3xoaun Oa my 61;,an Bb3CTaHOBEHW. ToBa ca pa3xoauTte, KOUTo I’pynaTa
npasn 3a NOCTUINraHe Ha 40roBop C KMEHT, KOUTO TO He 61 HanpaBwua10 aKO AOrosopa He bewe d)aKT.
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AKO pa3xoauTe 3a NOCTUraHe Ha AOrOBOP He OTFOBAPAT Ha MOCOYEHUTE YCNOBUA, Te Ce MPMU3HABAT KaTo
pa3xoz B MOMEHTA Ha TAXHOTO Bb3HMKBAHE.

AKO pa3xogmTe, HaNnpaBeHU NPU U3MbJAHEHMETO HA AOTOBOP C KAWMEHT, He nonagat B obxeata MCC 2,
MCC 16, MCC 38, MCC 40, MCC 41, Tpynata npu3HaBa aKTMB OT pasxoauTe, HanpaBeHM 3a
U3NbAHEHME Ha OrOBOP, CAMO KO Te3M Pa3Xxoam OTrOBAPAT Ha BCEKM eAMH OT CIeAHUTE KPUTEPUU:

-pasxoauTe ce OTHACAT NPAKO KbM AafeH AOrOBOP MM KbM O4YaKBaH A0roBop, KoiTo Mpynata
MOXe fa MAEHTUOMLMPA KOHKPETHO;

-pasxoauTe cb3gasaT Man NofobpsaBaT pecypcuTe Ha Mpynata, KouTo e 6b4aT M3N0A3BaHM 3a
yaosneTsopasaHe B 6baelle (MAM 3a nNpoab/kaBaHe Ha y40BNETBOPABAHETO) Ha 3a4b/IKEHUA 33
U3MbAHEHME;

-04aKBa ce pasxoamTe Aa 6baaT Bb3CTAHOBEHM.

AKTUBUTE, MPU3HATU B CbOTBETCTBME C FOPHUTE TEKCTOBE, C& aMOPTU3MPAT Ha cMCTeMaTu4yHa 6asa,
KOATO CbOTBETCTBA Ha MPEXBBLPASHETO KbM K/IMEHTA Ha CTOKUTE MAWM YCNYrUTe, 3a KOUTO Ce OTHacA
aKTMBbLT.

lpynaTa npu3Haea 3aryba OT obesLeHKa Ha NogobHM aKTMBM, 4O CTeneHTa B KosTo HanaHcosaTa
CTOMHOCT Ha Nofo0beH akTUB NpeBULLIaBa:

- OCTaTbYHUA pasMep Ha Bb3HarpaxaeHueto, Koeto lpynaTa o4yakBa ga NoayyM B 3amsHa Ha
CTOKUTE WUJIN YCAYTUTE, 338 KOUTO Ce OTHACA aKTUBbLT;

- pa3xo4mTe, KOUTO Ca NPSAKO CBbP3aHM C NPEeAOCTABAHETO Ha Te3n CTOKU UM YCYTU U KOUTO
He ca 61K NPU3HATM KaTo Pa3xoaMm.

Pa3xoau 3a obe3ueHKa

lpynaTa M3BbpLIBA MEpPUOAUYHO MOHE BeAHbBX KbM AaTaTa Ha (GUHaAHCOBMA OTYeT nperneau 3a
Hannune/oTcbCcTBME Ha ycnoBuA 3a obesleHKa Ha GMHAHCOBUTE U HePUHAHCOBUTE CU aKTUBW.
PasxoauTte oT obe3leHKa Ha aKTMBUTE ce MPM3HaBaT B OTYeTa 3a neyanbata uaum 3arybata u Apyrusa
BCeobXxBaTeH [0X04 KaTo pasxoam OT AeMHOCTTa B CTaTUUTE ,,pa3xoam 3a 0b6e3LeHKU Ha HeduHaHCOoBU
aKkTMBM“, ,HeTHM 3arybu/neyanbm ot obesueHKa Ha ¢uUHaHCOBM aKkTMBM® Kn . lpuHUMNUTE Ha
obe3leHKa ca Noapo6HO pa3ACHEHM B MOACHUTENHUTE BENeXKKU KbM CbOTBETHUTE Fpyni OT aKTUBMU.

®dunHaHcoBU npuxoaun u pasxogu

duHaHCOBUTE NPUXOAN BKAOYBAT MPUXOAM OT JIMXBU MO WHBECTUPAHWU CPeACTBa (BKAHOUMTENHO
WMHBECTULMN, Ha pa3nofioXeHue 3a npoaarkba), npuxoam oT AMBUAEHTU, Nedanba oT npoaaxkba Ha
dUHAHCOBM aKTMBM Ha pPasno/oKeHWe 3a npopaaxkba, NpPomeHW B cnpasBednnBaTa CTOMHOCT Ha
OUMHaAHCOBM aKTUBW, OTYMTaHM MO CrpaBeasiMBa CTOMHOCT B nevyanbata wuau 3arybata, nedanba ot
onepauuu B YyXKaecTpaHHa BasyTa, NPMU3HATK KaTo neyandbu u 3arybu. Mpuxon oT IMXBM Ce NPU3HaBa
B MOMEHTA Ha HauyuCNsABaHETO My MO MeTofa Ha edeKTuBHaTa Amxea. Mpuxond OT AMBUAEHTU ce
npu3HaBa Ha AaTaTa, Ha KOATO e yCTaHOBeHO MpaBoTo Ha pynata ga Moayyu nnallaHeTo, KoATo B
CNy4as Ha KOTMpPaHU LEeHHU KHUXKA e AaTaTa, Cef KOATO akumuuTe cTaBaT 6e3 npasBo Ha no/syyaBaHe Ha
nocneaHna AUBUAEHT.

KbM pasxoaute 3a AeWHOCTTa Ce OTHACAT U GUHAHCOBM pa3xoam, KouTo pynaTta oT4yMTa M KOWUTO ca
CBbP3aHKU ¢ obuyaiHaTa AenHocT. MPUHUMNBT Ha HayMcaeHue ce oTHacA A0 GMHAHCOBUTE pas3xoau,
TaKa KaKTO ce OTHacA [0 BCUYKM APYrM KOMMOHEHTM Ha oT4YeTa 3a AoxoauTe. Te BKAKOYBAT U BCUYKM
06e3ueHKN Ha PUHAHCOBU aKTUBM.

dUHAHCOBU pa3xoam BKAKOYBAT pasxodm 3a SINXBU MO 3aeMu, 3arybu oT onepaumu B UyKaecTpaHHa
Ba/lyTa, MPOMEHU B crpasen/iMBaTa CTOMHOCT Ha GMHAHCOBM aKTUBM OTYMTaHW MO Cnpasennsa
CToMHOCT B nevanbata uau 3arybata 1 3arybum oT XeA>KUHIOBM UHCTPYMEHTM, KOUTO Ce MPM3HaBaT KaTo
neyanba uam 3aryba. BcuukKM pasxogm No NAaTMMM JIMXBU NO 3aeMM ce NpusHaBsaT KaTo nedanba nau
3aryba, KaTo ce M3noa3Ba MeToAa Ha ePeKTUBHMA JINXBEH MPOLIEHT.

Pa3xoay no 3aemu, KOUTO HE MOraT [ia Ce OTHecaT NPAKO KbM NpuUao6MBaHETO, CTPOUTENCTBOTO WU
MPOM3BOACTBOTO Ha OTroBapsll, Ha YC/0BMATa aKTWUB, ce Mpu3HasaT B ne4yanbu u 3arybu, Kato ce
M3M0n3Ba MeToAa Ha ePeKTUBHUA NMXBEH NPOLIEHT.

Meyanbu 1 3arybum oT KypcoBu pPasinKK ce NPeACTaBaT Ha HeTHa 6a3a BbB GPUHAHCOBMTE OTUYETU.
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PA3XOA4U N0 3AEMU

JlnxBata no 3aemu 3a pUHaAHCMpaHe Ha MOKYMNKa M Pa3sBUTME Ha aKTUB, KOMTO OTroBapA Ha yCcNoBUATa
33 aKTWMB Cb34afeH B CaMOTO npeanpuAatue (T.e. akTUB, KOWTO HEMpPeMEeHHO WM3MCKBA 3HauuTeseH
nepuog oT Bpeme, 3a Aa CTaHe roToB 3a NpeasuiKaaHaTa My ynotpeba nam npogaxkba) e BKAtoYeHa B
CTOMHOCTTa Ha aKTMBA 40 MOMEHTa, A0 KOWTO aKTMBMTE Ca 3HAYWUTENIHO TOTOBWM 3a ynoTpeba wuaum
npogarkb6a. TakuMBa pasxoZa MO 33aeMW Ce KanuTanmMsMpaT HETHO OT KakbBTO M Aa 6wuno
WHBECTULMOHEH A0X04, NoNyYeH OT BPEeMEHHOTO MHBECTUPAHE Ha CPeaCcTBa, KOMTO Ca B U3/INLIBK.
BcuuKM Apyru pasxoaum, No 3aemu ce npusHaBaT B neyanba unm 3aryba B nepuoga, nNpes KOMTo ca
Bb3HWKHaNW.

JAHBLMU BbPXY [JOXO/A

CbrnacHo 6bArapcKoTo AaHBYHO 3aKoHoAaTencTBo 3a 2026 r. ApyrKecTBaTa Ab/KaT KOpnopaTUBeEH
noaoxoAeH AaHbK (AaHbK OT nevyanbarta) B pasmep Ha 10 % Bbpxy obnaraemarta nevyanba, KaTo 3a
2025 r. Toi cblwo e 6ma 10 %. 3a 2026 r. gaHbYHATA CTaBKa ce 3ana3Ba Ha 10%.

lpynaTta npunara 6anaHcoBMA METOA Ha 3aAb/BKEHUATA 3a OTYMTAHE Ha BPeMeHHWUTE AaHbYHU
Pas/NMKK, NPU KOWTO BPEMEHHWUTE [AaHbYHW Pas/IMKM Ce YCTaHOBABAT 4Ype3 CpaBHABaHE Ha
npeHocHaTa CTOMHOCT C AaHbyHaTa OCHOBA Ha aKTMBUTE W MacusBuTe. YCTaHOBEHUTE OTCPOYEHU
JAaHbYHM aKTUBM U NAcUBU Ce KOMMEHCUPAT M AaHbYHMAT ePeKT ce U34ncaABa Ypes npuiaraHe Ha
JaHbyHaTa CTaBKa, KOATO ce O4YaKBa fla bbae npuaoNKeHa Npu TAXHOTO 06paTHO MpoABaAeHME B
6baelte. OTCpoYeHUTE AaHbUYHU 3a4bAXKEHUA Ce NPU3HABAT NPU BCUYKKU C/lyYau Ha Bb3HWKBaHe, a
OTCPOYEHUTE AAHDBYHM aKTUBU, CAMO A0 CTEMNeHTa, A0 KOATO PbKOBOACTBOTO CYMTA, Ye € CUMYPHO, Ye
lpynarTa Le peanusupa nevyanba, 3a Aa M3N0A3Ba AaHBYHMUA aKTMB,

MEYAJIBU UJTN 3ATYBU 3A NEPUOLA

BCMUYKM NPUXOOHU U pa3XodHW CTaTUKM, NPU3HATM 3a Nepuoa, ce BK/koYaT B nevanba mam 3aryba,
OCBEH aKO CTaHAAPT UM passacHeHne oT MCDO nsunckeat gpyro.

Meyanba wnm 3aryba e obwata cyma Ha NpuUxoauMTe MWMHYC pasxoguTe, Kato ce W3KA4BaT
KOMMOHEHTUTE Ha Apyr BCeobxBaTeH JOXOA.

CBBbP3AHU JINLIA U CAEJTIKU MEXAY TAX

[pynaTta cnassa nsnckeaHmAaTa Ha MCC24 npu onpeaensaHe 1 ONOBECTABAaHE HA CBbpP3aHUTE AMLa.
Coenka mexay CBbp3aHM vMuLa € MNPexBbp/iAHE Ha Pecypcu, YCAYrM WAM 3a4b/IKEHUA MeXay
cBbp3aHu nua 6e3 pasnvKa Ha ToBa, AaNM Ce NpUAara HAKaKBa LeHa.

Z10X04 HA AKUMA

JoxoabT Ha egHa aKUMA ce U34McnABa Ha OCHOBATa Ha HeTHaTa nevyanba 3a nepunoaa n O6LLI,VIH 6poi/'|
Ha 0BMKHOBEHUTE NOMMEHHMU dKUMN Ha prnaTa.

UMOTU, MALLUNHU U CbOPBMEHUA

Mpy NbpPBOHAYANHO NPU3HABaHE, MMOT, MALUMHA, CbOPbXKEHNEe UIn o6opyp,BaHe ce OTYMTaT No uUeHa
Ha I'IpMLI,O6MBaHe, KOATO BK/1KOYBA NOKYMHATa L,eHa, KaKTO U BCUYKU MPEKN Pa3xXxoan 3a NpUBEXAAHETO
Ha aKTuBa B pa6OTHO CbCTOAHME 3a NpeaBnaeHaTta My yn0Tpe6a OT PbKOBOACTBOTO.

Cnep, NbpPBOHAYA/IHOTO MY NPU3HABaHE, UMOT, MallNHA, CbOPbBXKEHUNE NN o6opyp,BaHe Cce OTYuTaT Nno
LueHa Ha I'IpMAO6MBaHe, HaMa/JieHa C HaTpynaHaTa aMopTu3auma 1 3aFY6M oT o6e3u,eHKa.
AMOpTU3aLMATA Ce N3UYNCAABA TaKa, Ye LeHaTa Ha I'IpVI,EI,O6VIBaHe Ha aKThBa, HamMa/ieHa C OCTaTb4HaTa
My CTOMHOCT, Aa ce oTnuile 3a nepmnoda Ha noaesHnAa My MKOHOMUYECKUN XKUBOT, KaKTO C/aieaBa:

Crpaam 4% nnHeeH meTon,
CbopbrKeHua n obopyaBaHe 10-33% nnMHeeH meTo4,
KomntoTbpHa TeXHUKA 50% nuHeeH meTtop,
MoOTOpHM NpeBO3HM cpeacTBa 8% nuHeeH metos,
Opyrn 15% nuHeeH meTon

3emATa He ce aMopPTU3nNpPa
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MONE3HUAT KMBOT, OCTaTbYyHaTa CTOMHOCT M METO/ Ha aMOpPTM3aLMA Ce Nperiexaa, Kopurmpa, ako e
HeobXoAMMO, B Kpas Ha BCEKWU OTYETEH Nepunoa,

[ageH MMOT, MalWKMHa, CbopbKeHne nan obopyasaHe ce oTNMCBa NpU Npoaaxkba MAKM KoraTo akTUBBLT
OKOHYaTesHO 6bae M3BaAeH OT ynoTpeba M He ce 04aKBaT HUKAKBM APYrM MKOHOMWYECKM NOA3M OT
HeroeaTa npoAbaikasawa ynotpeba. MNeyanbute mam 3arybute, nosyyeHn npu GpakyBaHETO WM
M3BaXKAaHeTo OT ynoTpeba Ha MMOT, MallMHA, CbOPbBKEHUE UAM 0bOopyaABaHe, ce OnpeaenaT KaTo
pasnnKa mexay npubansmMTenHo MsuncieHuTe HEeTHM NOCTbhAeHMs OT npogaykbata u 6anaHcoBaTa
CYMa Ha aKTMBa M ce NPM3HaABaT B OTYETA 3a A0X0AMTe.

UHBECTULIMOHHU UMOTU

KaTo MHBECTULLMOHHN MMOTM CE OTYMTAT 3eMU U/UAIN CrPpaan, KOMTO Ce AbPXKAT C Lea NoslyyaBaHe Ha
NpUXoam OT HAEM MM 33 YBENNYABAHE CTOMHOCTTA HA KanuTana.

KaTo MHBECTULUMOHHN MMOTU CE OTYMTAT U MMOTU, KOWTO Ce U3rparkaaT Maun paspaboTsaT 3a 6baeLo
N3M0JI3BaHe KaTo MHBECTULLMOHEH MMOT.

lpynata oueHsBaT crnpaBea/nBaTa CTOMHOCT Ha WMHBECTULUMOHHMA WMMOT 3a LUeAuTe Ha
OMOBECTABAHETO KATo 3a LLe/ITa M3M013Ba OLLEHKM OT HE3aBUCMMMU OLLEHUTENN.

Cnep, nbpBOHaAYaNHOTO NpuM3HaBaHe, [pynata M3non3Ba MoAesia Ha cnpaBeA/MBaTa CTOMHOCT 3a
nocsefBalla OLEeHKa Ha MHBECTUUMOHHUTE cu MMOTW. MNevanbaTa mam 3arybata, Bb3HUKBALLA OT
NPoOMAHa B CMpaBeA/IMBATA CTOMHOCT Ha WMHBECTULMOHHMA WMMOT, Ce BKAlOYBa B nedyanbata wau
3arybaTa 3a nep1oaa, B KOUTO Bb3HMKBA.

lpynaTta oueHABa cnpasegnMBaTa CTOMHOCT Ha MHBECTULMOHEH MMOT B cboTBeTcTBMEe ¢ MCPO 13 1
0TpasABa, Hapes, C APYrM Hella, AO0X04a OT HaeMM, OT HACTOALLM IN3UHIOBM AOrOBOPU U Jpyrute
OONYCKaHWA Ha Na3apHUTE y4aCTHULM NpU onpeaenaHeTo Ha UeHaTa Ha MHBECTULLMOHHMA UMOT Npu
aKTyanHM Na3apHM yCOBUA.

Mpn onpeaensaHeTo Ha cCrnpaBeninMBaTa CTOMHOCT Ha MHBECTULMOHEH MMOT ce u3bArea ABOMHOTO
OTYMTaHEe Ha aKTUBU WM NACUBU, KOUTO Ca MPU3HATU KaTo OTAENHU aKTUBU UM NACKBM.

KoraTto ce o4aKBa, 4Ye HacToALLaTa CTOMHOCT Ha HEroBMTE MJIALLAHMA, OTHACALLM Ce 32 UHBECTULMOHEH
MMOT (PasfIMYHM OT NJIAWAHMATA, OTHACALLM Ce 3@ NPU3HaATM GUHAHCOBM MACUBM), LWE HAAXBLPAAT
HacToALWaTa CTOMHOCT Ha CbOTBETHUTE MapuUYHW MNocTbnaeHusA, ce uanonssa MCC 37 Mposusum,
YC/NIOBHM MacWBWU M YC/IOBHM aKTMBM, 3a Aa ce onpeaenn aanu FpynaTa npuM3HaBa nacmMeBa M Kak
OLLeHABA BCEKM TaKbB NacuB.

B M3KAOUMTENHM Cydan MOXKe Ae e Ha/mue ACHO [0Ka3aTesicTBO, Ye CnpasessinBaTa CTOMHOCT He
MOXe fa Obae HageAHO OueHeHa Ha HemnpeKkbCHAaTa OCHOBAa MOPaAM He aKTMBEH Masap 3a
CPaBHMMM MMOTK. TOBa ce AONyCKa 3a NpUaobUTU HOBM MAM NpeKnacuPpuumMpaHn oT Non3BaHU B
,EI,GVIHOCﬁa NMMOTHU. I'Ipm Haanyne Ha ABHa HECUTYPHOCT TO3N MHBECTULUMOHEH MMOT Ce NpeacTaBA KaTto
ce M3Mno0A3Ba MoAesa Ha LeHaTa Ha npuaobusaHe.

KoraTo cnpaBea/siMBaTa CTOMHOCT Ha WHBECTULMOHEH WMMOT B MNPOLEC Ha CTPOUTENCTBO He e
HaZleX4HO onpeaenMma, HO Ce O4YaKBa CrpaBeA/MBaTa CTOMHOCT HAa MMOTa Aa 6bae HaaexAHO
onpegenuma, cnef MNpPUKIOYBAaHE Ha CTPOMTENCTBOTO, B Npoueca Ha CTPOWUTE/ICTBOTO TO3M
WHBECTULMOHEH MMOT Ce oueHABa Mo cebecToMHocT. ToBa NpoAbaKaBa [AOKATO WM HerosaTta
CNpaBeA/IMBa CTOMHOCT CTaHe HaZeKAHO onpesenMma Wau CTPouTeNncTBoTo bbae 3aBbplieHo (no-
paHHaTa oT ABeTe AaTu).

PbKOBOACTBOTO Ce CbOOpPa3snBa C OrPAaHNYEHNETO, Ye aKO € OLLEHMN0 UHBECTULMOHEH MMOT B NpoLuec
Ha CTPOMTENCTBO MO CMpaBeA/IMBa CTOMHOCT, HE MOMKe A3 3aK/lo4M, Ye CnpaBeaMBaTa CTOMHOCT Ha
3aBbPLUEHNA UHBECTULUMOHEH MMOT HE MOMKe [a Ce onpeaenn HageXgHo.

MNHBECTULMOHHUTE MMOTU Ce OTNUCBAT NMPUM OCBOOOXKAABAHETO WAWM KOraTto TPalHO ce U3BagAaT oOT
ynoTtpeba 1 oT TAXHOTO 0CBODOOXKAaBaHe He ce 04aKBA HUKAKBa bbaella nonsa.

Mevyanbute n 3arybute oT M3BaxgaHe oT ynotpeba nam ocsoboxkaasaHe OT UHBECTULMOHEH UMOT, ce
onpeaenaT KaTo pas/inka Mexay HEeTHUTE NOCTbMNeHUA OT ocBobOKAaBaHeTO M 6anaHcoBaTa cyma
Ha aKTMBa WM ce NpM3HaBaT B OT4YeTa 3a neyanbata mam 3arybata u apyrma sceobxsaTeH Aoxog 3a
nepuvoga Ha nsBaxkaaHe ot ynotpeba nam ocsoboxxgaBaHe.
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HEMATEPUAJIHU AKTUBU

OTgenHo npngobuT HematepuaneH akTUB

Mpu NbpBOHaYaNHO NpU3HaBaHe, OTAENHO NPUAOCBUTUTE HEMATepUaHM aKTUBM Cce OTYMTaT Mo LieHa
Ha npuaobusaHe. LleHaTa Ha npuaobuBaHe Ha BCEKM OTAENHO NPUAOBUT HemaTepuaneH aKTUB ce
CbCTOM OT MOKYMHaTa My LeHa, BKAUYMTENHO BHOCHUTE MUTa M HEBb3CTAaHOBUMMUTE AAHDBLM BbPXY
NoKynkaTa, cfnen npucnagaHe Ha TbpProBCKMTE OTCTbMNKM M BCUYKM CBbP3aHM pasxoau 3a
NoAroToBKaTa Ha akTMBa 3a HErOBOTO M3M0/3BaHe Mo NpeaHasHa4YeHue.

Cnepn, NbpBOHaAYaNHOTO NpPU3HaBaHe Ha OTAENHO NPUAO6UT HemaTepuaneH akTMB TOW ce OTYMTa Mo
ueHa Ha npuaobuBaHe, HamaneHa C HauYUC/IeHUTe amopTM3auMM U HaTpynaHaTa 3aryba ot
obe3ueHKa. MonesHUAT XUBOT U aMOPTU3ALMOHHUAT METO/ ce Npepasrne)kaaT B Kpas Ha BCEKU
oTyeTeH nepuog cnpAmo edeKTa OT NPoMaAHa B NpUbAU3MTENHATa OLEHKa, ako MMa TakaBa U TO B
nepcnekTuea.

HemaTtepuaneH akTuUB ce OTNWUCBA NpPU U3BaXKAAHETO My OT ynoTpeba MM KOrato He ce o4aKeaT
6baelw MKOHOMUYECKM MON3M OT HEroBOTO WM3MON3BaHE WAW U3BaXKZaHETo My OT ynoTpeba.
MevyanbaTa unm 3arybata, NpoM3TMYALLM OT OTNMCBAHETO Ha HeMaTepuasieH akTUB, ce onpeaensa KaTo
pas/ika Mexay HETHUTE MPUXOAM OT M3BAXKAAHETO My OT yrnoTpeba u H6asaHcoBaTa CTOMHOCT Ha
aKTMBa, pas3/IMKaTa ce MNpu3HaBa B nevyanbata wau 3arybaTa, Npu M3BaXKAaHETO Ha akTMBa OT
ynoTpeba.

AmopTusauyumsa

3a HemaTepuanHUTe aKTUBKU C OrpaHMYeH NoaeseH XMUBOT aMopTU3aLmMATa Ce U34YNCNABA TaKa, Ye Aa
ce OTNULIe CTOMHOCTTA Ha aKTMBa MMUHYC npeanofaraemaTta My OCTaTb4yHa CTOMHOCT 32 BpeMeTo Ha
NONE3HUAT MY MKOHOMMUYECKM KUBOT KaKTO cnesBa:

Apyru 15% nuHeliHa 6a3a

HemaTtepuanHu akTMBKU C HeonpegeneH Nosie3eH XMUBOT He Ce aMopTU3MpaT, HO ca 0b6eKT Ha npernen
3a O6€3LI,eHKa, KaKTO € OnmncaHo no-goany.

OBE3L|EHKA HA HEOQUHAHCOBU AKTUBU

MMOTM, MaWMHM N CbOPBLKEHMA KAKTO M HemaTepuasHUTE aKTUMBM ca OBEKT Ha TecTBaHe 3a
obesueHKa.

BbanaHcoBaTa CTOMHOCT Ha Te3W aKTUBM Ce MPOBEPSBA €XKEerogHo 3a MHAMKAuMA 3a obesleHKa u
KOraTo aKkTMBbT e obesLieHeH, TOM ce OTNUCBa KAaTo pa3xof B OTYeTa 3a BCeobXBaTHMA [0X0A4 A0
HeroeaTa OYaKBaHa Bb3CTAHOBMMA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € MNO-BMCOKaTa OT
cnpaBeA/MBaTa CTOMHOCT, HaMaJieHa C pasxogmTe Mo NpPofarkba, U CTOMHOCT B ynoTpeba Ha aKkTuB
WY Ha eAMHULA, TeHepupalLa NapuyHu noTouun. BbactaHoBMMaTa CTOMHOCT ce onpeaens 3a oTAeNeH
aKTUB, OCBEH B C/y4ali Ye Mpu M3M0A3BaHETO HA aKTUBA He Ce reHepupaT NapuyHu NoToLM, KOUTO A3
ca B 3HaUWTE/IHa CTeMNeH He3aBMCUMM OT MAPUYHUTE MOTOLM, FeHEePUPaAHN OT APYTY aKTUBM WU TPYNK
OT aKTMBM. AKO TOBa € TaKa, Bb3CTAaHOBMMA CTOMHOCT ce Oonpeaens 3a eAuHWLATa, reHepupala
NapVYHM NOTOLM, KbM KOATO aKTUBBT NPUHALNEKM.

CroliHOCTTa B yn0Tpe6a € HacToAlWlaTa CTOMHOCT Ha 6'bp,eUJ,MTe napnyHM NOTOLLU, KOUTO Ce OYaKBa Aa
6'bp,aT NoJsly4eHU OT Ta3m eauHmua. Hacroawmre CTOMHOCTM Ce U34ncnaeat nocpeacTtsom AUCKOHTOBU
NPOLUEHTU, KOUTO Ce onpeaenat npean AaHbBYHO obnaraHe u 0Tpa3ABa TEKYLW,ATa Na3apHa OUueHKa Ha
CTOMHOCTTa Ha napuTe BbB BPEMETO U CI'IELI,Md)MLIHMTe 3a eunHNnUaTa pUCKoBe, YNATO 0663LI,eHKa ce
n3mepasa.

3arybute oT obe3leHKa 3a eANHULM, FTeHepupalLm NapuyHM NoTouM, ce pasnpeaenaTt NbpBo cpeLly
penytauMaTa Ha eAuMHMUATa W cnef TOBa MNPOMNOPUMOHANHO MEXAY OCTaHaAUTe aKTMBM Ha
eanHMUaTa.

3arybute ot obesLeHKa ce oTyMTaT B OTYeTa 3a BceobxBaTHMA Aoxog (B neyanbaTa mam 3arybata 3a
roguHaTa), OCBEH aKo 3a JaAeHuA akTUB He e dpopMupaH npeoleHbYeH peseps. Torasa obesueHKaTta
ce TpeTMpa KaTo HamaseHue Ha To3u pesepB (Npe3 Apyr BceobxsBaTeH A0X0A), OCBEH aKo TA He
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HaAXBbP/AA HEroBusa pasmep, WU HaABULLEHMETO Be4ye Ce BK/YBA KaTo pas3xof, B OT4yeTa 3a
BceobxBaTHUA Aoxoa,.

MNocnepBawo yBe/im4eHne BbB Bb3CTaHOBMMATA CTOMHOCT /3a dKTUBU, 3a KOUTO Ca 6umnmn NPU3HATU
3ary6m oT 06€3Ll,eHKa B neyanbaTta mnu 3ary6aTa/, npeansBmMkKaHm OT NPpomMeHU B l'lpVI6fIM3MTe}'IHMTe
OUEeHKHN, ce npu3Hasa Kato npuxopn B OT4YETa 3a BCEOOXBaTHUS Aoxo4d, A0 CTeneHTta 4O KOATO Te
Bb3CTAaHOBABAT O6e3LI,eHKaTa.

PEMNYTALWA

MpeBMLWEHNETO HA CTOMHOCTTA Ha MHBECTULMATA Ha MaWKaTa Hag HeWHWs aan B crnpasenmMBuTe
CTOMHOCTM Ha NpUaobUTUTE pasrpaHNUYMMM aKTUBU U NACMBU Ha KOHCONMAMPAHUTE OPYKECTBA KbM
JaTaTa Ha pa3sMeHHaTa onepauus, ce NPuM3HaBa KaTo TbProBCKa penyTauus M ce npeacrtaBA KaTo
aKTMB B KOHCONMAMPaHMA oTYeT Ha lpynaTa. MocneaBaliaTa oLEHKa Ha TbproBckaTa penyTauua ce
onpeaens Kato pas/inka Mexay MbpBOHaYa/IHO onpenesieHaTta M CTOMHOCT M HaTpynaHaTa 3aryba ot
obe3sueHKa. CbrnacHo nsnckeaHuAaTa Ha MCC 36 Obe3ueHKa Ha akTMBM M CHETOBOAHATA NOJIUTMKA Ha
lpynata, penyTauusaTa cinegBa ga ce TecTBa 33 obesleHKa BegHbX roavwHo. HanpaseHuTe
06e3LeHKM Ce OTYMTAT KaTo pasxos M ce NpuU3HaBaT B OTYETa 33 BCEOOXBATHUA [0XOZ 33 CbOTBETHMUA
nepvoa, 6e3 npaBo Ha Bb3CcTaHOBABaHe. [peBuULIEHMETO Ha iena Ha ManKaTa B HEeTHUTe akTueK (6e3
TEKyLIUA PesynTaT) Ha KOHCONMANPAHUTE APYXHeCcTBa Haf, CTOMHOCTTa Ha UHBECTMUMATA I B CbluuTe
OPY*KecTBa, ce NpU3HaBa B HepasnpeaeneHaTta neyanba B KOHCOIMANPAHUSA OTYeET.

AKTUBU U NMACHUBU N0 JOFOBOPU C K/INEHTU

B cvoTtBetctBMe ¢ MC®PO 15, Korato eaHa OT CTpaHUTE MO AOrOBOP C K/AMEHT € M3NbJAHWAA
3a4b/XKEHUATA CM MO AoroBopa, pynaTa npeactaBa 40OroBopa B oT4yeTa 3@ GUHAHCOBOTO CbCTOSIHWNE
KaTo aKTMBM NO A0roBOP WAM MacuB MO AOroBOP B 3aBUCMMOCT OT Bpb3KaTa MeXay AeNHOCTTa Ha
lpynaTta u nnawaHeTo OT CTpaHa Ha KaueHTa. pynaTa npeacTaBs OTAENHO BCAKO 6e3yc/noBHO Npaso
Ha Bb3HarpakgeHue KaTo B3emaHe OT NpoAa*kbu no A0oroBopu C KJANMEHTU B CTaTUATA ,, TbPrOBCKU U
Apyrv B3emaHua“ Ha oTyeTa 3a PUHAHCOBOTO CbCTOAHME.

AKTMB NO A0OrOBOp C KAUEHT ce Npu3HaBa ako [pynaTa M3Nb/HABA 3a4b/IXKEHMETO CU, KAaTO NPEXBbPAA
CTOKM WK YCAYTU Ha KAWEHT, Npeaun KANeHTbT 4a NAaTu Bb3HarpaxkgeHue nav npeam nnawiaHeTo Aa
€ Ob/IKMMO, C U3K/IOYEHNE Ha CYMUTE, KOUTO Ca NPeACTaBEHN KAaTO B3eMaHe Mo AOroBOpP C K/IMEHT.
AKTMB No A0roBop e NpaBoTO Ha [pynaTa Aa Noayyn Bb3HArpaxkaeHue B 3amMAHA Ha CTOKUTE MU
YCAYruTe, KOUTO TO € MPEXBbP/ANAO HA KAMeHT. To3M aKTUMB Ce OueHABa B CbOTBETCTBME C
n3nckBaHmaTa Ha MC®PO 9. ObesLLeHKa Ha aKTUB NO AOTOBOP C KAMEHT Ce OLEeHABA M NPeACcTaBA KaKTo
obe3ueHKMTe Ha PMHAHCOBUTE aKTUBK B cboTBeTcTBMe ¢ MCPO 9.

Macue No AOroBoOp C KAMEHT Ce NPU3HAaBa aKO KJAMEHTHLT 3anaalla Bb3HarparkaeHue uam pynata nma
NpaBo Ha Bb3HarpaxaeHue, KoeTo e 6e3ycnoBHO (T.e. B3eMaHe), npeau pynaTa Aa NpexsBbp/ivM CTOKa
WAW yCAyra Ha KAMEHTa, KOraTo n/allaHeTo e U3BbPLUEHO AN ObAXKMMO (KOeTOo OT ABETe HAaCTbMNK No-
paHo). MNMacMB No JOroBop e 3aab/KeHNeTo Ha [pynaTa ga NPexBbPAN CTOKM UAK YCAYTY KbM K/INEHT,
33 KOMTO TO € MOIYYNN0 Bb3HarparkaeHme (MM Bb3HarpaskAeHUeTo e AbAKUMO) OT KANEHTa.
B3emaHeTo No A0roBop € KAMEHT e 6e3yc/NoBHO NpaBo Ha pynaTta Aa Nosyyn Bb3HarparkaeHWeTo no
TO3U gorosop. ToBa NpaBo ce cyMTa 3a 6e3yCc/N0BHO, aKo eANHCTBEHOTO YCNOBME 3a TOBa, NNALAHETO
Ha Bb3HarpaXAeHWeTo Aa CTaHe Ab/IKMUMO, € U3TUYAHETO Ha OnpeaeneH Nepmnos oT Bpeme.

PUHAHCOBU UHCTPYMEHTU

MbpBOHaAYaNHO NpU3HABaHe U OLeHABaAHEe

I'pynaTa NnpuM3Haea CbVIHaHCOB AdKTUB Unn d)VIHaHCOB nacuB B OTHETA 34 d)I/IHaHCOBO CbCTOAHME, KOTAaTO
N CaMoO KOraTto I'pyrlaTa CTaBa CTpPaHa NoO A0roBOPHUTE KNay3n HA MHCTPYMEHTA. I'IpM NbpPBOHAYaA/THO
NPpU3HaBaHe, I'pynaTa npu3Hasa BCUYKHU d)VIHaHCOBVI AKTUBUN U d)VIHaHCOBI/I nacmeu nNo cnpaseannBa
CTOMHOCT. CnpaBep,nMBaTa CTOMHOCT Ha AageH (I)MHaHCOB dKTUB / nacme nNpum NbpPBOHAYA/IHOTO MY
NpMU3HaBaHe 0b6MKHOBEHO € AOroBopHaTa ueHa. ,El,orosopHaTa LUeHa 3a d)VIHaHCOBVI adKTUBU / nacumeu
OCBEH TE€3Un, KOUTO Ca Kl'IaCMd)l/ILI,MpaHM no cnpasegauea CTOMHOCT B neyanbata wmam 3ary6aTa,
BK/IKOYBaA pa3xoauTe MNno caenkarta, KOUTO Ce OTHACAT NPAKO Kbm HpMAOﬁMBaHETO / n34aBaHETO Ha
d)MHaHCOBMFI UHCTPYMEHT. PasxoguTte no caenkara, HanpaBeHW npu ﬂpVIAO6VIBaHeTO Ha q)l/IHaHCOB
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aKTUB W M34aBaHeTo Ha PUHAHCOB nacme, KnacuduuUMpaHM No cnpaseasiMBa CTOMHOCT B nevasnbaTa
nnu 3arybata ce otymTaT He3abaBHO KaTo pasxos,.

lpynaTa npusHaBa ¢$MHAHCOBM aKTMBM, M3MOJI3BAaKM AaTaTa Ha CETb/IMEHT Ha cAesfikaTa, KaTo no
TO3W HaYMH eanH aKTUB ce NPU3HaBa B AEHA, B KOMTO € noJiyyeH oT pynaTta v ce oTNMCBa B AeHS, B
KOMTO e npegocTaseH oT [pynara.

MNocnepgBaua oueHKa Ha PUHAHCOBU aKTUBM

MocnepBawata oOLEHKA Ha QUHAHCOBMTE aKTMBM 3aBMCM OT TAXHATA Kaacudukauma npu
MbPBOHAYA/IHOTO MM MpPM3HABaHe KaTo aKTMBW. FpynaTta Knacupuumpa puHaHCOBUTE aKTUBM B eaHa
OT C/ieHUTE KaTeropuu:

1.0ueHsABaHM NO aMopTU3MpaHa cToMHoCT, 2. OueHABaHM MO CrnpaBedAMBa CTOMHOCT npe3 Apyr
BceobxBaTeH aoxoa 1 3. OueHsABaHM No cnpaseanBa CTOMHOCT nNpe3 nedvanbarta nam 3arybara.
Knacudukauymnarta ce onpegensa Ha 6a3a 6usHec moaesna 3a ynpasieHMe Ha AafdeHnsa Knac PUHaHCOBM
aKTUBU U JOTOBOPHUTE XaPaKTEPUCTMKN Ha NapuyHUTe notoun. MHBectuumnmn, agbprKaHu oT pynaTa ¢
Luen nosiyyaBaHe Ha neyasiba OT KPAaTKOCPOUYHM Npoaarkbu nnm obpaTHU MOKYMKK, ce Knacupuumpar
KaTo GMHAHCOBM aKTMBMW, AbprKaHM 33 TbpryBaHe. MHBECTUUMM B ABATOBM MHCTPYMEHTU, KOMUTO
lpynaTta AbpXKW B paMKUTE Ha BU3HeC moaen ¢ uen cbbupaHe Ha AOrOBOPEHUTE MAaPUYHK NOTOLM, Ce
Knacuuumpat KaTto GMHAHCOBM aKTMBM, OTYMTaHM MO amMOpPTU3MPaHa CTOMHOCT. MHBecTMuuu B
ObATOBU WUHCTPYMEHTU, KouTo lpynaTa Abp*KW B pamKuTe Ha BGu3Hec moaen c uen cbbupaHe Ha
[OroBOPEHUTE MApPUUYHK NOTOLUM U Npoaarkba ce Knacuduumpat Kato GUHAHCOBU aKTUBU, OTYUTAHMU
no cnpaseA/iMBa CTOMHOCT B ApYr BceobxBaTeH A0X0A.

®UHAHCOBU aKTUBM, OTYMTAHU NO aMOPTU3UPAHA CTOMHOCT

[bNroBU MHCTPYMEHTM, KOWUTO [pynaTa AbpKWM B pamMKuTe Ha B6usHec mogen ¢ uen cbbupaHe Ha
[OroBOpPEeHUTE MapuyYHU NOTOLUM U NPU KOMTO AOTOBOPHMTE MapWMUHM MOTOLM NOParKAaT naaliaHua
€AVMHCTBEHO Ha FMaBHULA U IMXBA CE& OTYMTAT MO aMOPTU3MpaHa CTOMHOCT. Crel NbpPBOHAYANHOTO
Npu3HaBaHe aKTMBUTE Ce OTYMUTAT MO aMOPTM3NPaHa CTOMHOCT.

OTYMTaHETO MO aMOPTU3MPAHaA CTOMHOCT M3MUCKBA NpUAaraHeTo Ha MeTofa Ha epeKTUBHUA SINXBEH
npoueHT. AMOPTM3MpPaHaTa CTOMHOCT Ha GMHAHCOB aKTMB € CTOMHOCTTA N0 KOATO GUHAHCOBUAT aKTUB
e OTYeTeH MbpPBOHAYA/IHO, HAMa/leHa C NoralleHWATa Mo rMaBHMLATA NAOC UAWM MUHYC HaTpynaHaTta
amopTM3aLmA C M3MN0A3BaHE HA MEeToAa Ha ebEeKTUBHUA JIMXBEH NMPOLLEHT Ha BCAKA PA3/IMKa MeXKay
MbpPBOHaYaAHATA CTOMHOCT M CTOMHOCTTA HA NAAEXK M HamasieHa ¢ 0b6e3LeHKaTa.

B Tasu KaTeropus moraT Aa nonagHaT ciegHuTe GUHAHCOBM akTUBM Ha lpynaTta, B 3aBUCMMOCT OT
n3bpaHua bM3HeC Moden M XapaKTePUCTUKUTE HA NAapUUYHUTE MOTOLM OT TAX: TbPrOBCKU B3eMaHus,
KpeauTM M 3aemu, B3emaHua MO JIM3MHTOBM AOroBOPWU, B3emMaHMA MO NPeaoCTaBeHM Aeno3uTw,
B3eMaHuA No Lecuu, B3eMaHusa, NpuaobuT upes Lecuun, Kpeautm 1 3aemu, Npnaobutm ypes Luecuu,
WMHBECTULMU, ObPXKaHU A0 Najex.

®drHAHCOBM aKTUBM, OTYMTAHM NO CNPaBeAMBA CTOMHOCT Npe3 apyr BceobxBaTeH A0Xoa4,

[bAroBU MHCTPYMEHTH, KOMTO pynaTa AbpKKM B pamMKuTe Ha BU3HEC MOAEN C LEeN KaKTo CbbupaHe Ha
[OroBOpeHuTe NapuyHK NOTOUM Taka M npodarkba Ha akTMBa M NPU KOUTO AOTOBOPHMTE NapUYHK
noTouM nopaxkaaT NAalWaHMA eAMHCTBEHO Ha F1aBHMLA M MXBA, Ce OTYMTaT Mo cnpaBeasvBa
CTOMHOCT npes Apyr BceobxsaTeH foxon,. Cnes NbpBOHAYa/IHOTO NPM3HABaHe aKTUBBLT Ce OLEeHABa No
CNpaBeANMBa CTOMHOCT C OTYMTaHE Ha NPOMEHMUTE B ChpaBes/MBaTa CTOMHOCT B MPEOLEHbYHUS
pesepB Ha MHBECTULMUTE B LLIeHHM KHUXKa (4pyr BceobxBaTeH foxos). Korato AbAroBUAT MHCTPYMEHT
ce oTnuwe, HaTpynaHWTe nevyanbu uam sarybm NpusHaTK B Apyr BCEOOXBATEH A0X04, Ce NMPEXBbPAAT B
neyanbarta unam 3arybaTa.

B Tasu Kateropua moraT ga nonagHaT ciegHuTe GUHAHCOBM aKTMBM Ha [pynaTta, B 3aBUCMMOCT OT
n3bpaHMA BU3HEC MOAEN U XapPaKTEPUCTUKUTE HA MAPUYHMTE NOTOLM OT TAX: TbPrOBCKM B3E€MaHUs,
KpeauTn U 3aemMu, B3EMaHWs MO JIN3UHTOBM [AOrOBOPW, B3E€MaHMs MO NPeAOCTaBeHU AEmno3uTy,
B3EMaHUA MO Lecun, B3eMaHus, NpugobuTn Ypes Lecun, Kpegutu 1 3aemu, NpuaobuTh upes Lecuu,
GUHAHCOBM aKTUBM, AbTOBU MHCTPYMEHTU, KOMTO Ca Ha Pa3nosioxKeHue 3a npogaxoba.
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®unHaHCOBM aKTUBU, OTYMTAHU NO CNpaBea/iMBa CTOMHOCT Npe3 neyanbara uam 3arybarta

Tasu kateropusa GUHAHCOBM AaKTUBM, Ce pa3fena Ha ABe NogKaTeropum: GUHAHCOBM AKTUBU, SbPKaHM
33 TbpryBaHe U GpMHAHCOBM aKTMBU, KOUTO HE Ca KNacudULMpaHn B ropHUTE ABe KaTeropuun. daaeH
$MHAHCOB aKTMB ce KnacuduLmpa B Ta3n KaTeropus, ako e Nnpuaobut c uen npoaakba B KpaTbK CPOK
WAN [JOTOBOPHUTE MYy XapPaKTEPUCTUKM He OTroBapAT HA YCNOBMETO Aa MOPaXKAAT NAalaHuA
€OMHCTBEHO Ha rNaBHWUUA M AuxBa. [lepMBaTMBUTE CbLLO Ce KaTeropuMsvpaT KaTo AbPrKaHW 3a
TbpPryBaHe, OCBEH aKO He Ca onpefesieHn 3a XeAKMpaln UHCTPYMEHTU. Te3n GUHAHCOBU aKTUBM
MoraT ga 6b4aT AbArOBU UAU KanUTasl0BU MHCTPYMEHTMU.

KanutanoBu MHCTPYMEHTU, OTYUNTAHU NO CNpaBea/IMBa CTOMHOCT Npes apyr BceobxBaTeH A0Xo0n,
lpynaTa mosKe Aa Hanpasu HEOTMEeHUM M360p Aa NpM3HaBa NPOMeHUTe B cnpaBeanMBaTa CTOMHOCT B
WMHBECTULMUTE B KanuTasoBM MHCTPYMEHTM B Apyr BceobxBaTeH Aoxon BMecTo B neyanbata wau
3arybata. Meyanbute nnum 3arybmute ot NPOMEHU B CripaBed/iMBaTa CTOMHOCT e ce NPeacTaBAT B Apyr
BceobxBaTeH A40X04 M HAMA Aa MoraT [a ce npeknacuduumpat B nevyanbata mam 3arybarta. KoraTo
KanuTasoBMAT MHCTPYMEHT Ce OTnuLe, HaTpynaHute nevyanbwu wmam 3arybu npusHatM B Apyrua
BCceobXBaTeH 40X04 HaMNpaBo ce MPEXBbPAT B 4PYrU Pe3epBu U HepasnpegeneHa neyanba.

O6e3ueHKa Ha PUHAHCOBU aKTUBU

MogenbT 3a obesueHKa ,04aKBaHW KpeauTHM 3arybu” ce npunara 3a ¢GUHAHCOBUTE aKTUBM,
OLEHSABAHW MO amopTM3MpaHa CTOMHOCT WMAKM MO crnpaBedsiMBa CTOMHOCT Mnpe3 Apyr BceobxBaTeH
[0X04, C U3KAOUYEHNE HA MHBECTULMUM B KAanuUTaNOBM MHCTPYMEHTU U AOTOBOPHU akTMBM. CbraacHo
MC®O 9, 3zarybute ce u3mepBaT Mo egHa oOT AgeTe 6a3u: 1. O4YaKBaHW KpeauTHW 3arybu 3a
cneggawmTte 12 meceua cneg gatata Ha GMHaAHCOBMA OTYET UM 2. OYaKBaHUTE KpeauTHU 3arybu 3a
uenms CpoK Ha ¢uHaHcoBUTE akTMBU. [MbpBaTa 6a3a ce npunara KoOrato KpeguTHUSA PUCK He e
HapacHa/ 3HauyuTeNHO OT AaTaTa Ha MbPBOHaYa/HO NpM3HaBaHe A0 AaTata Ha pUHaHCoBMA OTYeT (U
KpeauTHUA PUCK € HUCBK KbM AaTaTa Ha GMHAHCOBMA OTYeT), B 06paTHUA caydan ce npuaara BToparta
6a3a. pynaTta npunara BTopaTa 6a3a 3a TbProBCKUTE B3EMaHMWSA U AOTOBOPHUTE aKTUBU (HE3aBUCMMO
Oann ca CbC UM 6e3 3HaunTeneH GUHAHCOB KOMMOHEHT). HapacTBaHETO Ha KpeguTHUA PUCK ce
cnean mn onpepena Ha 6asa mMHboOpmauuma 3a pUCKoBM (GAKTOPU KaTo HaAMuMe Ha npocpouue,
3HAYMTEIHO B/IOWABAHe HA GMHAHCOBOTO CbCTOSIHME HA ANbKHUKA U 4PYIN.

Camo 3a TbproBcKkM B3eMaHuA BanaHcoBaTa CTOMHOCT ce HamanABa, Ypes3 U3MNo/3BaHe HA TPaH3UTHA
CMeTKa M NoC/neABalLoTO Bb3CTAHOBABAHE Ha OTNMCAHMTE Npeau TOBa CYMW Ce KpeauTupa cpelsy
Tasu TPaH3MTHA CMeTKa. [pomeHunTe B 6anaHCcoOBaTa CTOMHOCT Ha TPAH3MTHATA CMeTKa ce NPU3HaBaT B
neyanba nau 3aryba.

3a BCUYKM ApyrM GMHAHCOBM aKTMBM BanaHcoBaTa Cyma ce HamasABa C pasmepa Ha 3arybaTa ot
obesueHKa.

3a OMHAHCOBKM aKTMBM, OTYMTAHM NO aMOpPTM3MPaHa CTOMHOCT, aKO B c/eABall, Nepuos cymaTta Ha
3arybaTta oT obesLeHKaTa Hamanee U cnagbT MOXKe Mo 06eKTUBEH HauMH Aa Ce CBbPKE CbC CbbUTUeE,
KOEeTO Bb3HMKBA, C/ief, KaTo obe3leHKaTa e NpusHaTa, npean ToBa Npu3HaTUTe 3arybu ot obesueHKa
ce Bb3CTaHOBABAT (MAM AUPEKTHO, UM Ype3 KopUrMpaHe Ha KOPEeKTMBHAaTa CMETKAa 3a TbProBCKM
B3eMaHuA) B nevyanbata mam 3arybata. Bbnpeku ToBa BbH3CTAaHOBABAHETO He MOXe [a BOAW A0
6anaHcoBa CTOMHOCT Ha GUHAHCOBMA aKTUB, KOATO [la HaABMLLABA OHa3M aMOPTM3MpPaHa CTOMHOCT,
KoATO 61 61na Ha AaTaTa Ha Bb3CTaHOBABAHETO, aKO He e 6una npusHata 3aryba ot obesLeHKa.
CbrnacHo u3MUCKBaHWA 3a obe3ueHka cbrnacHo MCPO 9, cnegsBa fa ce M3Mo/si3Ba noseue
MHbOpMaUMA, OopueHTUpaHa KbM Obaeleto, 3a Aa MNPU3HAAT OYAKBAHWUTE KpeguTHW 3arybu —
MOZEenbT 3a ,, 04aKBaHWUTE KpeauTHM 3arybu”, KOMTO 3amecTBa ,MOLENa Ha MOHeceHuTe 3arybu”,
npeacraseH B MCC 39. MHCTpyMeHTUTE, KOUTO Nonagat B 06xBaTa Ha HOBUTE M3MCKBAHMS, BKAKOYBAT
3aemMM U gpyrM Obarosu GpUHAHCOBM aKTUBM, OLLEHABAHW MO aMOPTU3MpPAHA CTOMHOCT, TbProBCKU
B3eMaHuA. [pM3HaBaHETO Ha KpeauTHW 3arybu Beye He 3aBMCM OT HACTbMBAHETO Ha CbbuTUe C
KpeauTHa 3aryba. Bmecto ToBa [pynaTa pasrfiexga no-WMPOK CMNeKTbp OT WMHbopmMauma npu
OLeHKaTa Ha KpeguTHUSA PUCK U OLLEeHABAHETO Ha OYaKBaHUTE KpeauTHW 3arybu, BKAOUYUTENHO
MWHANAN CcbOUTMA, TEKYLWM YCNOBUA, PasyMHM M NOAABPNKALM MPOrHO3N, KOUTO BAUAAT BBPXY
OYyaKBaHaTa CbOMpPAemMoCT Ha 6baelmnTe NapuyHKM NOTOUM HA MHCTPyMmeHTa. Mpu npunaraHeTo Ha
TO3M NOAX0A, HACOYEH KbM ObAELLETO, CE NPABU PasrpPaHUYEHNEe MeXay:
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e GMHAHCOBM MHCTPYMEHTU, YMETO KPEeaMTHOTO KauyeCTBO HE Ce e BJIOWMW/IO 3HAYMTENIHO CMPAMO
MOMEHTA Ha MbPBOHAYA/IHOTO NMPU3HABAHE UM UMAT HUCHK KpeauTeH puck (Pasa 1) u

o QUHAHCOBM WMHCTPYMEHTU, YMETO KPEOUTHOTO KauyeCTBO Ce € BAOWWAO 3HAYUTENHO CAPSMO
MOMEHTA Ha NbPBOHAYA/IHOTO MPU3HABaHe AN Ha KOUTO KPeaUTHUA PUCK He e HUCHK (Pa3za 2)

o ,®aza 3“ obxBawa GMHAHCOBU AaKTMBMU, KOUTO MMAT 0OEKTUBHU AOKa3aTeNCcTBa 3a ob6e3ueHKa Kbm
OT4YeTHaTa AaTa.

HuTO eamH OT dMHAHCOBUTE aKTUMBM Ha pynaTa He Nonaga B TpeTaTa KaTeropus.

OuaKBaHUTE KpeauTHM 3arybu ce onpeaendaAt KaTo pas/iMKaTa MeXKay BCUYKM AOTOBOPHM MapUYHM
NnoTouM, KOMTO ce Ab/KaT Ha [pynaTta UM napuyHUTE MOTOLM, KOMTO TA AEUCTBUTE/IHO O4YaKBa Aa
nonyun (,napuyeH Hegoctur”). N3umcnaBaHeTo Ha O4YaKBaHUTE KpeauTHM 3arybu ce onpepgens Ha
6asaTa Ha BepPOATHOCTHO npeTerneHaTa MNpuUBAU3UTENIHA OUEHKa Ha KpeguTHUTe 3arybu npes
0YaKBaHMA CPOK HAa GPUHAHCOBUTE MHCTPYMEHTW.

3a TbproBCKM M ApyrM B3emaHua [pynata M3MNon3sa OMNPOCTEH NOAXOA MPW OTYMTAHETO Ha
TbProBCKUTE U APYrY B3eMaHMA, KaKTO M Ha aKTUBUTE NO A0roBoOp M Npu3Hasa 3aryba ot obesueHKa
KaTo O4YaKBaHW KpeauTHW 3arybu 3a uenms cpoK. Te nNpeacTaBnsBaT OYaKBAHUAT HeOOCTUT B
[0rOBOPHUTE MAapMYHM NOTOUM, KaTo Ce MMa NpeaBus Bb3MOXKHOCTTA 33 HEM3Mb/JHEHME BbB BCEKMU
MOMEHT OT CpPOKa Ha PUHAHCOBMA MHCTPYMEHT. [pynaTa M3non3sa CBOSA HaTpynaH OMWUT, BbHLIHMK
rnokasaTenu u MHbopMaLma B AbTOCPOYEH MNaH, 33 A3 U3UMCAN OYAKBAHUTE KpeauTHU 3arybu.

B pe3ynTaT Ha TOBa BCUYKM KPATKOCPOUHU B3EMAHUA, Bb3HUKHAIM UIN NPESOrOBOPEHN B PAMKUTE Ha
efgHa KaneHgapHata roguHa [pynata obesueHsaBa ¢ 1% CTOMHOCTMTE MM, MOPAgM TEKYLMUA UM
XapaKTep U HaANYMETO Ha HUCHK KpeauTeH pUcCK.

KpaTKoCcpoyHUTE B3eMaHUA OT CBbp3aHuM smua Fpynata obesueHaBa ¢ 2%, nNopaan HaJMYMETO Ha
CBBP3aHOCT Mexay lpynaTa u HerosuTe AebuTopu u pakta, 4Ye MMaT 3HAYMTENHA 3aBUCUMOCT e4HOo
OT APYro N ManKo Mo — BUCOK KpeauTeH PUCK.

C 5% obe3ueHKa pynata obesueHABa BCUYKM AbATOCPOYHU B3E€MAHMA UAM TaKMBA HA KOUTO UM e
M3TeKNa AAaBHOCTTa UK He ca Buan noraceHn B cpok. MpunymHaTa 3a ToBa € 3HaYMTETHO NO — BUCOKUS
KpeanuTeH PUCK U 3aHUXKEHUTE OYaKBaHMA 3a BXO4ALWNTE NAPUYHU NOTOUU OT TE€3U KOHTPAreHTwn.
®PrHaAHCOBUTE MHCTPYMEHTU, KOMTO Ce TbpryBaT Ha aKTUBEH Mas3ap — aKuuu, aanose U obaurauum
lpynaTta oueHsaBa Mo cnpaBeAsnBa CTOMHOCT B nevanbaTa v 3arybarta. Te ce oueHABaT Ha 6a3a Ha
KOTUPOBKUTE Ha PpoHA0BUTE BopcK No nocneaHa bopcoBa LeHa 3a akuuuTe 1 obamraymMmTte 1 LeHaTa
Ha 0bpaTHO U3KyNyBaHe 3a AAN0BeTe B 4OrOBOPHUTE POHAOBE KbM ZaTaTa Ha OLEHKaTa MM. 3a TAx ce
dopmumpa obesueHKa Npu 3aHUKaBaHe Ha LieHaTa M NpeoLeHKa Npu NnosBulIaBaHe Ha LeHaTa, KoUTo
ce OTYMTaT TEKYLO AMPEKTHO B nevanbata u 3arybata Ha [pynata. CmATta ce, ye 6opcosuTe
KOTUPOBKM U LEHUTe Ha 0bpaTHO W3KynyBaHe Ha AA/I0BeTe OTroBapAT Hall — afeKBaTHO Ha
cnpaBeanMBata CTOMHOCT Ha (GWHAHCOBUTE aKTUBWM, OTYMTAHM NO TO3M METOZ KbM fgaTaTa Ha
OLLeHABAHETO UM.

OTnucBaHe Ha PUHAHCOBU aKTUBU

®PurHAHCOB aKTMB ce OoTnMcBa OT pynaTa, KOrato AOrOBOPHUTE MpPaBa BbpXy NApPUYHUTE NOTOUM OT
TO3W AaKTUB NafeXXupaT uam Korato [pynaTta e npexsbpanao Tes3u npasa ypes cAenKka, Npu KoATo
BCMYKM CbLLECTBEHU PUCKOBE M M3roan, MPOMU3TUYALLM OT COBCTBEHOCTTA Ha aKTUBA Ce NPEXBbPAAT Ha
KynyBaya. BcAKo yyacTve BbB Beuye MnpexBbpieH PUHAHCOB aKkTMB, KoeTo [pynarta 3amnas3Ba MM
Cb3/aBa, Ce OTYMTA CAaMOCTOATENNHO KaTO OTAE/IEH aKTUB UM NACUB.

B cnyyamTte Korato [pynata e 3anasuna BCUYKM WAM MO-TONAMA 4aCT OT PUCKOBETE M M3roauTe
CBbP3aHM C aKTUBUTE, NOC/eHNTE He Ce OTNMCBAT OT OT4YeTa 38 GUHAHCOBOTO CbCTOAHME (NpMmep 3a
TaKMBa CAENKMN ca Peno caefknute — npoaaxba c yroBopKa 3a 06paTHO M3KyMnyBaHe).

Mpw coenku, npm KomTto I'pynata HUTO 3anas3Ba, HUTO NPEXBbPIA PUCKOBETE U U3roAUTE, CBBP3aHU C
dUHAHCOB aKTUB, NOCNEeAHUAT Ce OTNMCBA OT OT4YeTa 33 PUHAHCOBOTO CbLCTOSIHME ToraBa M Camo
ToraBa, KoraTo 'pynaTa e 3arybuno KOHTPoAa BbpXy Hero. MNpaBaTa M 3agb/rKeHusaTa, KouTto pynaTa
3ana3Ba B Te€3M CAYy4YaM Ce OTYMTAT OTAE/IHO KaTo aKTMB MAKM nacus. MNpu caenkn, npu Kouto pynata
3anasBa KOHTPOA BbPXY aKTMBa, HEroBOTO OTYMTAaHEe B OT4YeTa 33 (GMHAHCOBOTO CbCTOAHUE
npoAab/XKagea, HO A0 pa3mepa onpegeneH oT CTeneHTa, 40 KoATo [pynaTa e 3anasmnao y4acTMeTo CU B
aKTMBA M HOCU PUCKA OT NPOMSAHA B HEFOBaTa CTOMHOCT.
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Mocneppalwata oueHKa Ha GUHAHCOBM NAaCUBU

MocneaBallarta oueHKa Ha GUHAHCOBUTE MacMBK, 3aBUCK OT TOBA KaK Te ca buan knacuduumpaHu npum
NbpBOHAYaHO Npu3HaBaHe. MpynaTa Knacuéuumpa GMHAHCOBUTE CUM MacMBU B edHa OT CAefHUTe
KaTeropuu:

MacuBun, oTyMTaHM NO cNpaBeaIMBa CTOMHOCT Npe3 neyanbara uam 3arybara

MacmeuTe ce KnacuduUuMpaT B Ta3m KaTeropma, KOraTto Te NPUHUMMHO Ca AbpPXKaHuM € Len npoaaxkba B
62113Ko 6baelle (TbProBCKU 3ab/IKEHMA) UKW ca AepPUBaTUBM (C U3KIOUYEHWE Ha IePUBATUB, KOWUTO e
npesHasHayeH 3a U e ePeKTUBEH XeAKMPaLL, MHCTPYMEHT) UM OTroBapsA Ha YC/I0BUATA 3a NonajaHe B
Ta3n KaTeropwma, onpeaeneHy npm NbpBOHAYAIHOTO NPU3HABaHe. BCMYKM NpOMEHU B cnpaBesimBaTa
CTOMHOCT, OTHacAWM ce A0 NacMBM, OTYMTAHW MO ChpaBedsiMBa CTOMHOCT npe3 nedvanbata wmam
3arybaTa ce oTyMTaT B OTYeTa 3a neyvasnbaTta unum 3arybaTta u apyrma BceobxBaTeH AoX04 KbM AaTaTa,
Ha KOATO Bb3HMKBAT.

Macusm, OTYMTAHU NO aMOPTU3UPaAHA CTOUHOCT

BCUYKKM 3aa4bAKEHUA, KOUTO He ca KnacuduumpaHu B npeguulHaTa KateropusaTa nonagaTt B Tasu
KaTeropus. Te3n 3aAb/KEHMA CE OTYMTAT MO aMoOpPTM3MpPaHa CTOMHOCT MOCPeACTBOM MeToda Ha
edeKTUBHMA IUXBEH MPOLLEHT.

EnemeHTUTE, KNacuPpuUMpPaHN KaTo TbProBCKU U APYrN 3aA4b/IKeHUA O0OMKHOBEHO He ce oueHABaT
OTHOBO, Tbil KaTO 3aJbJ/IlKEHMATA Ca M3BECTEHW C BMUCOKA CTEMEH Ha CUTYPHOCT U YpexaaHeTo e
KPaTKOCPOYHO.

B Tasu Kateropus 0bMKHOBEHO nonagHaT caeaHuTe GUMHAHCOBW MNacuBWM Ha [pynaTa: TbProBCKM
3a4b/IKEHUSA, KPeauTU U 3aeMu, 3a4b/IKEHUSA MO JIM3UHTOBU 0r0BOPU, 3a4b/IKEHMA MO MOJAYYEHU
AEeno3nTH, 3aib/I}KEHMA MO LEecuu.

OTnuceaHe Ha CbMHaHCOBM nacusu

®dunHaHcoB nacue ce npemaxsa OT OTYET 3a (bMHaHCOBOTO CbCTOAHWE Ha [pynaTta, camo KoraTto
3a4b/IXKEeHUETO 6bp,e noraceHo, NpekpaTteHo, nan mnstedve. Pasnmkata mexay 6anaHcoBaTa CTOMHOCT
Ha OTNMUCaHUA d)MHaHCOB nacus U n3nnateHaTta npecraumna ce npnsHasa B nevyanbarta uau 3ary6aTa.

Jluxsu, agusupgeHTH, 3arybm n neyanbu

Nnxeun, gueBnaeHTH, 3arybmn 1 neyanbu, cBbP3aHN ¢ PUHAHCOB MHCTPYMEHT MAN KOMMNOHEHT, KOMTO €
dVMHaAHCOB NacuB, ce MNpuM3HaBaT KaTo NpuxoaM WAW pasxoguM B nedvanbata wam 3arybara.
PasnpepeneHunsTa 3a npuTeKaTenuMte Ha MHCTPYMEHTM Ha cobcTBeHMA KanuTaa ce npu3Haeat
OVNPEKTHO B cObCTBEHMA KanuTan.

Pasxoante no onepaumsATa 3a KanuTanoBa CAe/lKa Cce OTPas3ABaT CYETOBOAHO KaTO HamasieHwe Ha
COBCTBEHUS KanuTan.

Knacuopukaumata Ha PUHAHCOB MHCTPYMEHT KaTo GUHAHCOB NACUB UAM UHCTPYMEHT Ha COBCTBEHMA
KanuTan onpegensa fanu NUXBUTE, AMBUAEHTUTE, 3arybute M nedyanbute, CBbP3aHM C TO3M
WMHCTPYMEHT, Ce NPM3HABaT KaTo NpUxoamM uau pasxogu B nevanbarta uam sarybata. MaawaHmata Ha
OMBUAEHTU 33 aKLMM, U3LANO NPU3HATM KaTo NacuMBM, ce NPU3HABAT KaTo Pa3Xxoam MO CbLMA HAUYMH
KakTo AuxeuM Mo obnurauma. lMNeyanbata M 3arybata, cBbp3aHa C 0OpaTHU M3KyMNyBaHMA WAU
pedrHaHcMpaHe Ha GMHAHCOBM NacuBM, ce NpuM3HaBa B NevyanbaTta uam 3arybarta, 4OKAaTO obpaTHUTE
W3KYyNyBaHWA UAU pedUHAHCMPAHETO Ha MHCTPYMEHTU HA COBCTBEHMA KanwuTan ce NpPW3HaBaT KaTo
npomeHn B cobcTBeHUA Kanutana. MpomeHwuTe B crnpaBeanvMBaTa CTOMHOCT Ha WMHCTPYMEHTa Ha
cobCTBEHUS KanuTaa He ce NPU3HaBaT BbB GMHAHCOBUTE OTUETY.

Pasxoaute npu usgasaHeTo UAM NPUAOOMBAHETO Ha CBOWM MHCTPYMEHTU Ha COBCTBEHMA Kanutan ce
OTYMTAT B KanwuTas, HanpuMmep NpWM KanuTanoBa CAe/lka pasxoauTe MO cAesikaTa ce oTyuTaTt
CY4ETOBOAHO KAaTO HaMasieHWe Ha cobCcTBEHUA KanuTan.

Pasxoau no caenka, KOMTO Ca CBbP3aHW C EMUTUPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, ce
pasnpesenaT KbM MAaCUBHUA U KaNnUTANOBUA KOMMOHEHT, MPONOPLUMOHANHO HA pasnpeneneHMeTo Ha
nocTbnieHusTa. PasxoauTe Mo cAefKa, KOMTO Ca CbBMECTHO CBbP3aHM C MOBeYe OT efHa CAenka
(Hanpumep pasxoauTe 3a CbBMECTHO NpeasiaraHe Ha HAKOM aKUMW M KOTUpPaHe Ha APYru akuMu Ha
¢doHAoBa H6opca), ce pasnpenenaT mexay Tesun cAesKu, KaTo ce U3MN0A3BaA paLMOoHaNHa U OTHOCUMA
KbM CXOOHM cAenku H6asa 3a pasnpeneneHue.
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MNeyanbute n 3arybute, cBbP3aHN C NPOMeHW B HanaHcoBaTa CTOMHOCT Ha ¢MHAHCOB Nacus, ce
NnpusHaBaT KaTo NPMXOAM WMAWU pasxoau B neyanbata uau 3arybata Aopu KoraTo ce OTHAcAT Ao
WMHCTPYMEHT, KOMTO BK/IOYBA NPaBO Ha OCTaTbyeH AAN OT aKTUBUTE Ha NpeanpuATUETO B 3aMsHa
cpeLly napuyHKn cpeacTsa Unu Apyr GUHaAHCOB aKTUB.

KomneHcupaHe Ha puMHAHCOB aKTMB U GUHAHCOB NAcUB
®duHaHcoBUTE aKTMBM M (OUHAHCOBUTE MACUBU Ce€ KOMMEHCMpaT M B oTdyeTa 3a (MHAHCOBOTO
CbCTOSAAHME Ce NpeAcTaBa HeTHaTa Cyma KoraTo:

v MMa IOPUANYECKUN YNIPaXKHAEMO NPaBO A3 KOMMNEHCMpPaA NPU3HATUTE CYMU; U

v MMa HaMepeHne UM Aa ypeau Ha HeTHa 6asa, Unu Aa peanmsnpa akTue U e4HOBPEMEHHO

C TOBA Aa ypeau nacus.

Mpn CcYETOBOAHOTO OTYMTAHE Ha MPEXBbP/IAHETO Ha (UHAHCOB aKTMB, KOMTO He OTroBaps Ha
M3MCKBaHMATA 33 OTNUCBaHe, [pynaTa He KOMMEHCUPA NPEXBbPJIEHNS aKTUB U CBbP3aHUA NacuB.
KomneHcnpaHeTo Ha Npu3HAT GUHAHCOB akKTUB M NpuU3HaT GMHAHCOB MacuMB M NPeACcTaBSAHETO Ha
HeTHaTa CTOMHOCT Ce pa3/In4yaBaT OT OTNNCBAHETO HAa GUHAHCOB aKTUB AN GUHAHCOB NacuB.
MpaBoOTO Ha KOMMNEHCUPAHE e IPUAMYECKO NMPaBO HA AJTbXHUK MO AOroBOp Aa ypeau Wau no apyr
HauYMH 3 eNIMMUHKMPA UAnaTa WaM YacT OT cymaTa, Ab/XKMMA Ha KpeauTop, ypes npucnagaHeTo oT
Tasu Cyma Ha Cyma, Ab/IKMMA OT KpeauTopa.
AKO MMa topuauyecko NpasBo Aa npucnagHe cyma, Ab/KUMa OT TPETO AULLE, OT CymaTa, Ab/IKMMa Ha
Kpeautopa, Npu ycnoBME 4Ye MeXay TPUTe CTPaHM CbLLECTBYBa CMOpa3yMeHWe, B KOETO fACHO e
YCTAaHOBEHO MPaBOTO Ha ANbKHWUKA [a M3BbPLWIM KOMMEHCUPAHETO, aKTUBUTE M NacuBUTE ce
npeacTaBAT KOMMNEHCUPAHO.

MAPU U ITAPUYHU EKBUBAJIEHTU

Mapu 1 NAapUYHW eKBUBANEHTM BKAOYBAT Napu B HGPOW, Aeno3uTU U APYrM KPaTKOCPOYHWU BUCOKO
JIMKBUAHU WHBECTULMM, KOUTO Ca JIECHO OOpbLLAeMKn B onpedeneHa cyma napu M ca npegMmert Ha
He3HauYuTesIeH PUCK OT NMPOMEHMN Ha CTOMHOCTTA.

3a uennTe caMo Ha OTYeTa 3a NAPUYHUTE MOTOLUM, Mapyu U NAPUYHU €KBUBANEHTUN BKIOYBAT HAHKOBU
oBbpApPaAdTM, NAATUMM NPU MNOUCKBaHE. Tbil KATO XapaKTepUCTUKUTE Ha nNofobHM 6aHKoBM
CnopasymeHus ca, Ye HaHKOBOTO CaNf0 YeCcTo ce MPOMEHA OT NOJIOKUTENHO A0 OBbpApPadT, Te ce
CYMTaT 3a Hepa3zesiHa YacT OT ynpaBAeHMeTo Ha NapuTe Ha [pynaTa.

CAEJIKU B YYXKAECTPAHHA BAJTYTA

MapryHUTE aKTUBM M NACMBM B YyKAECTPaHHa BanyTa Ce NPeBanyTMpaTt BbB GpyHKLMOHANHATA BaayTa
Ha CbOTBETHOTO APY}KEeCTBO OT pynaTta c NOMOLLTa Ha 0BMeHHUTE KypCcoBe Ha AaTaTa Ha OTYMTaHe.
Meyanbute 1 3arybute, NPOM3TUYALLM OT NPOMEHMTE B 0BMEHHMTE KypCOBe C/ed faTaTa Ha caenkaTa
ce Npu3HaBaT B neyanba unm 3aryba (OCBEH KOraTo ca OTCPOYEHU B ApPYrM BceobxBaTeH A0X0Z KaTo
XeAK Ha NapuyeH NoTok)

HenapuyHUTe aKTUMBM M NACUBM, KOUTO CE OLLEHABAT MO MCTOPMYECKA LLeHa B Yy»KAeCcTpaHHa BaayTa ce
npesBanytMpaT no o6MeHHMA KypCc Ha pgaTaTa Ha TpaH3akuuATta. Pasaukute Bb3HMKHAAM OT
npeBanyTMpaHe MO HenapuMyHM MNO3MLMM, KOUTO Ca OLUEeHABaT MO ChnpaBeanMBa CTOMHOCT B
yy)KAecTpaHHa BanyTa (HanpuMmep KanuTanoBM MHCTPYMEHTM Ha Pasno/oXKeHue 3a npogaxkba) ce
npeBanyTMpaT, KaTto ce u3nons3saT O6MeHHWTe KypcoBe Ha JaTtaTa, KoraTo ce onpegens
cnpaseanueBaTta CTOMHOCT.

NMEHCUNOHHN U APYrN 3AABJ/IKEHUA KbM [EPCOHAJIA 10 COUUAJIHOTO U TPYAOBO
3AKOHO/AATEJICTBO

TpyAoBUTE U OCUTYPUTENHN OTHOLWIEHUA C PabOTHULUUTE U CayXuTenuTe B MpynaTa ce 0OCHOBaBaT Ha
pa3snopenbute Ha Kopekca Ha Tpyaa (KT) M Ha pasnopenbute Ha AeicCTBaWOTO OCUTYPUTENHO
3aKoHOAaTeNCcTBo.

OCHOBHO 3aAb/KeHWe Ha paboTogaTtens e Aa M3BbPLIBA 3a4b/IXKUTE/IHO OCUTypsABaHe Ha HaeTus
nepcoHan 3a oHA “MeHcnn”, LONBAHUTENHO 3a4bKUTENHO NEHCMOHHO ocurypasaHe (43MN0), poHa,
“Obwo 3abonsasaHe M MaiumHcTeo” (O3M), doHa “BespaboTnua”’, ¢oHa “TpymoBa 3710MOAyKa U
npodecnoHanHa 6onect” (T3MB) n 3apaBHO ocurypsiaHe.
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PasmepuTe Ha ocUrypuUTENHUTE BHOCKM Ce YyTBBPXKAaBaT KOHKPETHO cbC 3akoHa 3a 6toaxkeTa Ha 00
M 3akoHa 3a Orwgxetra Ha H3OK 3a cboTBeTHaTa roguHa. BHOCKUTE ce pasnpeaenatr mexay
paboTogatens U OCUTypeHoTOo AULE B CbOTHOLLEHWE, KOETO Ce NPOMEHS eXXEerogHo 1 e onpeaeneHo B
yn. 6, an. 3 ot , Koaekca 3a coumanHo ocurypssaHe” (KCO).

Kbm MpynaTa HAMa cb3gageH u GyHKLMOHMPaL, YacTeH 4obpoBoneH ocuryputeneH ¢GoHa,.
OcuryputenHute M MNEHCMOHHW MNAaHOBE, MNpuAaraHM OT ApPY)KecTBaTa B KayecTBOTO MM Ha
paboTogaTen ce 0CHOBABAT Ha HbArapCKOTO 3aKOHOA4ATE/CTBO.

CbrnacHo pasnopenbute Ha Kogekca Ha Tpyaa paboTogatenaT uma 3afb/iKeHue Aa usnaatv npu
npekpaTsaBaHe Ha TPYA0BMUA AOrOBOP cnegHuUTe obesweTeHus:

e HecnaseHo NpeausBecTMe — 3a Nepuosa Ha HeCNa3eHOTO NPeAN3BECTHE;

e opaau 3aKkpmBaHe Ha pynaTta WK Ha YacT OT Hero, CbKpalllaBaHe B WATa, HAMansABaHe Ha
obema Ha paboTa M cnupaHe Ha paboTta 3a noseye oOT 15 AHM M Ap. — OT eAHa bOpyTHa
mece4yHa paboTHa 3annaTa;

e Mpu npekpaTaBaHe Ha TpyAoBMA [O0roBop nopaau 6onect — B pasmep Ha 6pyTHOTO
Bb3HarparkaeHne Ha paboTHMKa 3a ABa Meceua Npu YyCNoBME, YE MMa Hal-ManKko net
roaMHW TPYAOB CTaXK U He e noslydyaBan obesleTeHNE Ha CbLLOTO OCHOBAHUE;

e [P NEHCUOHUPaHe — OT 2 A0 6 BPYTHU meceyHn PaboTHM 3an/iaTh cnopes TPYAOoBMA CTaxK B
lpynaTa;

® 33 HEeW3nos3BaH NiaTeH roguweH OTNYCK — 33 CbOTBETHWUTE FOAMHWM 33 BPEMETO, KOEeTo ce
NpW3HaBa 3a TPYL0B CTaxX.

Cnep u3nnawaHeTo Ha nocoyeHuTe obesweTreHna 3a pabotogatens He nNpPoOU3TMYAT  ApPYru
33 b/IKEHUA KbM PabOTHULMTE U CYKUTENINUTE.

KpaTKocpouHuTe goxoam 3a nepcoHana nog dopmaTa Ha Bb3HArpaxkaeHusa, GOHYCM U COLMANHU
AonawaHna 1 Npuaobuskm (M3MCKyeMn B paMKkuTe Ha 12 meceua cnepn Kpas Ha nepuoga, B KOWUTO
NEePCOHANbT € MNOJIOXKUA TPYA 33 TAX UAN € U3MbAHUA HeobXxoauMUTE YCNOBMA) Ce NPU3HABAT KaTo
pa3xof B oT4yeTa 3a nevanbata uau 3arybata u Apyrus BceobxBaTeH A0Xo4 B nepuoa, B KOWTO e
NOMIOXKEH TPYAbLT 33 TAX WM Ca U3NbJAHEHU U3MUCKBAHMATA 33 TAXHOTO MOJyYyaBaHe, KaTo TeKyLo
3agbaXKeHue (cnen npucnagaHe Ha BCUYKM NIAaTEHM BeYe CYMU M Monaralm ce yapbKKu) B pasmep
Ha HeAWMCKOHTMpaHaTa UM cyma. AbAKUMUTE BHOCKM MO COLMANHOTO M 34PaBHO OCUIypABaHe ce
NPWU3HaBaT KaTo TeKyll pasxoj WU 3aAb/KeHWe B HEeAUCKOHTMPAH pa3mep 3aefHO M B Nepuoaa Ha
HauYMCNEHME Ha CbOTBETHUTE A0XO0AM, C KOUTO Te Ca CBbP3aHU.

Kbm patata Ha BCEKM KoHconuampaH ¢uHaHCOB oTyeT lpynata npaBu OUEHKa Ha cymaTa Ha
OYaKBaHWUTE pasxoAu MO HATPynBalLUTE ce KOMMEHCUPYEMWM OTMYCKM, KOATO Ce O4YaKkBa ga bbae
n3nnaTeHa KaTo pes3ynTaT OT HEeW3MNON3BaHOTO MPaBO Ha HaTpynaH OTNycK. B oueHKaTa He ce
BK/IIOYBAT NpPUBAM3UTENHATA MNpeLeHKa B HEeAMCKOHTMPaH pasmMep Ha pasxoAmuTe 3a BHOCKU MO
334b/IKUTENHOTO 0OLWEeCTBEHO OCUTYPABAHE.

CbrnacHo KogeKca Ha Tpyaa pabotoaaTenAart e 3a4b/KeH Aa M3naalia Ha /inua oT NepcoHasa npu
HacTbNBaHe Ha MNEHCMOHHA Bb3pacT obeslieTeHWe, KOETO B 3aBUCMMOCT OT TPYLOBWUS CTaX B
CbOTBETHOTO MPeanpuUATUe MOXKe Aa Bapupa mexay 2 U 6 6pyTHM meceyHU paboTHM 3annath Kbm
[aTaTa Ha npekpaTABaHe Ha TPYAOBOTO NPaBOOTHOLWEHME. 10 CBOUTE XapaKTEPUCTUKKN Te3n Cxemu
npeacTaBAABaT NiaHoBe ¢ AedUHUPAHN 40XO4M.

M3uncneHmeTo Ha pasmepa Ha Te3W 3a4b/IKEHUA Hanara y4acTMeTo Ha KBaanduuMpaHu akTioepu, 3a
03 MOXe f[a ce onpeaenu TAXHaTa CerawHa CTOMHOCT KbM AaTaTa Ha OT4yeTa, MO KoATO Te ce
npeacTaBaAT B OTYETa 33 (PUHAHCOBOTO CbCTOAHME KOPUIMpaHa C pasmepa Ha HenpusHaTute
aKTIOEPCKU neyanbu u 3arybu, a pecn. U3MEHEHMEeTo B CTOMHOCTTa MM BK/OYBA MPU3HATUTE
aKTIOEpPCKM nevyanbu 1 3arybu — B oTyeTa 3a nevanbata unm 3arybata u gpyrmua sBceobxeateH Aoxoa.

JAHDBLU BbPXY JOXOAA U A4C

ObKUMUAT TEKYLLO OAHBK Ce U3YUCAIABA C MOMOLLTA HA AAaHbYHUTE CTaBKU B CMAA UM NpueTuTe 3a
,D,eﬁCTBaLLI,VI CTaBKM KbM [aTaTa Ha OTYUTAHeE. Obnaraemarta neyanba ce pa3ainyaBa OT CHeTOBOAHATA
neyanba nau 3al0TO HAKON AO0XO0AMN U pa3Xoau ce CYUTAT 3a obnaraemu nnu AaHBYHO NPU3HATUN NN
3al0TO BPEMETO, 3a KOETO Te Ca 6unn obnaraemm nnm AaHBYHO NPU3HATU Ce pa3ainvaBa Npu TAXHOTO
AaHBYHO U CHETOBOAHO TpeTUpaHe.

MocpencTsom NacMBHUA METOZ B OTYeTa 3a d)MHaHCOBOTO CbCTOAHNE, OTCPOYEH AaHDBK Ce NMpPpu3HaBa
3a BCUYKU BPEMEHHU Pa3/IMKN Mmexay 6anaHcoBaTa CTOMHOCT Ha aKTUBMUTE M MacuMBUTE B OT4YETa 3a



»bynaap Yex UHeecm XonduHa“ Al
MexcOuHeH KOHconuoupaH ¢puHaHcos omyem Kom 30.06.2026 2.

$dUHAHCOBOTO CbCTOAHUE U CbOTBETHATA AaHbYHa OCHOBA, C U3KHOUYEHME Ha penyTalmATa, KOATO He e
Npu3sHaTa 3a [AaHbYyHU LIeAM, KAaKTO M 3a BPEMEHHU pPas/nKKM, Bb3HMKHAAM MPU MbPBOHAYasHO
npusHaBaHe Ha aKTUBU U NACMBU, KOMUTO He BAMAAT BbPXy obnaraemaTta uau cHeToBoAHa nedyanba.
OTCPOYEHUAT AaHbK Ce U3UNCAABA MO AaHbYHUTE CTaBKWU, KOUTO Ce 0YaKBa Aa 6baaT NPUNONKUMU 33
nepuosa, KoraTo akTMBbBT ce peannsmpa Uan NacuebT ce ypeau Bb3 OCHOBA Ha AaHbYHUTE CTaBKK (U
OaHbYHM 3aKOHW), AeiCTBaLLM UAWN BNIe3/U B CUAa, B 3HAYMUTENHA CTeneH, KbM gaTaTa Ha oTyeTa.
AKTUBM NO OTCPOYEHU AaHbLM ce NPU3HaBaT CaMo A0 CTeneHTa, 40 KoATo [pynaTa cunTa 3a BepOoATHO
(T.e. e no-BepoATHO) Aa e Hanuue obnaraema nevyanba, 3a Ja ce peannsmpa aKTUB OT CbllaTta
AaHbyHa rpyna (lopucankumsa).

OTCcpoYeHUTE AaHbYHM aKTUBM U MacMBKU ce NpUCcNadaT caMo ToraBa, Korato MMa 3aKOHOBO MpaBo Aa
npucnagaT TeKylWM AaHbYHM aKTMBM Cpelly TeKylWM [AaHbYyHM NacMBU W OTCPOYEHUTE AAHBYHU
aKTUBU M NacMBU Ce OTHACAT A0 AaHbLUU BbPXY A0X0Aa, HaNIOXKEHN OT eANH U Cbl, AaHbYeH opraH 3a
e4HO APYKeCTBO U HamepeHMeTo Ha pynaTta e Aa ypeau cymaTta Ha HeTHa 6asa.

Pa3xoabT 3a AaHbLM 32 Nepuoa, BK/IOYBA TEKYLL M OTCPOYEH AaHbK. [laHbK ce Npu3HaBa B OTYeTa 3a
neyanbata uam 3arybaTta Uam gpyrus BceobxsaTeH [0X04, C U3K/KOYEHME Ha CaydyauTe, B KOMTO TOM
NPOu3TUYa OT CAENKU UAN CbOUTUSA, KOMTO Ce NPMU3HaBaT B APYr BceobxBaTeH 40X04 UKW OUPEKTHO B
KanuTan. B To3un cnyyald, JaHbKbBT ce Npu3HaBa B ApYyr BCeobxBaTeH A40X04 WU CbOTBETHO AMPEKTHO
B cobcTBeHMsA KanuTan. KoraTo [OaHbKbT Bb3HMKBA OT MbPBOHAYa/IHOTO OTYMTaHe Ha 6u3Hec
KOMbWHaUMA, TOM ce BK/OYBA NPU OCYETOBOAABAHETO Ha BM3Hec KombuHaumnaTa.

[aHbK BbpXy aob6aseHata croiHoct (A4C)
MpuxoanTe, pasxoauTe N akTUBUTE ce NpU3HaBaT HeTHo oT A/1C, ¢ U3KAYeHMe Ha cyYyanTe, KoraTto:

v' OAC, Bb3HMKBALL, NPU MNOKYNKa Ha akTMBM WAW YCAYTM, HE € Bb3CTaHOBMM OT AaHbyHuTe
B/1acTK, B KolTo cnydait AJC ce npusHaBa KaTo 4YacT OT LeHaTa Ha NnpuaobuBaHe Ha aKTUBA
WM KaTo YacT OT CbOTBETHATA pa3xogHa No3MLMA, KaKTO TOBA € MPUIOKUMO; U
v\ B3eMaHMATa 1 3a0bIKEHUATA, KOUTO ce oTYMTaT ¢ BKAoueH AJC.
HeTtHata cyma Ha [AAC, Bb3CTaHOBMMA OT WMAW ObAKUMA HA OaHbYHUTE BAACTU Ce BKAKOYBA B
CTOMHOCTTA HA B3eMaHMATA UK 3a4b/IXKEHUATA B OTYETa 3@ GMHAHCOBOTO CbCTOSAHME.

npPoBuU3NN

KoraTo, Ha gartaTta Ha oTyuTaHe, [pynaTa MMma CeraliHo 3aab/xKeHue (MPaBHO UM KOHCTPYKTMBHO)
KaTo pe3y/TaT OT MUHa/I0 CbbUTHE 1 e BEPOATHO, Ye pynaTa Lie noracu TOBa 3aZb/IKEHWNE, ce NPaBu
NpPoBM3UNA B OTYETA 38 GMHAHCOBOTO CbCTOAHME. MPOBM3UK Cce NPaBAT KaTo ce M3MoJi3Ba Hal-gobpara
nNpuMbAn3UTE/IHA OLEHKA Ha CymMaTa, KOATO Lie e HeobxoaMma 3a NoracsiBaHe Ha 334b/IXKEHMETO U ce
AVCKOHTMpAT A0 ceraliHa CTOMHOCT C NOMOLLTa Ha AMCKOHTOB MPOUEHT(npeau AaHblm), KOUTO
OTpasnBa TeKylMTe na3sapHU OLLEHKM Ha CTOMHOCTTA Ha Napute BbB BpPemMeTo M cneunduyHMTe 3a
3afb/BKEHNETO puckose. lpomeHuTe B NPUBAUSUTENHUTE OLEHKM Cce OTpas3sasaT B OT4yeTa 3a
AoxoauTe nNpes nepuoa, B KOWTO Bb3HMKBAT. [1pOBM3MUTE MO rapaHUMmM ce M3MepBaT C NOMOLLTA Ha
BEPOATHOCT mogenun, 6asnpaHn Ha MWHan onuT. MPoBMU3UUTE 3@ NPECTPYKTYpUpaHe ce NpusHasaTt
CaMO cfefd, KaTo 3acerHatute CTpaHM ca 6uamM uHPopmupaHn 3a ¢opmanHua naaH 3a
NpecTpyKTypupaHe.

KATMUTAN

Kanutanoeute MHCTPYMEHTU ca AOrOBOPU, KOMTO MOPaXKAAT OCTaTbYyeH MHTEPEC B HETHUTE aKTUBM Ha
lpynata. OBUKHOBEHMTE aKuMM ce KaacuduumpaT KaTo KanuTan. KanuTanoBuUTe MHCTPYMEHTU ce
npM3HaBaT Mo CymaTta Ha MOJyYeHUTE MOCTbMN/IEHUA, HETHO OT pPa3XxoAuTe, MPAKO CBbP3aHM C
TpaH3akumaTa. [OKOAKOTO Te3M NOCTbMAEHMSA MpeBUlaBaT HOMMHAAHAaTa CTOMHOCT Ha aKuuuTe
€MUTUPaHK, Te ce KpeanTUpaT No CMeTKa NPeM1eH peseps.

MNAPUYHU Nno3nLnm BbB ®YUHAHCOBUA OTHET C HECUTYPHOCT B U3SMEPBAHETO

OnpeaensHe Ha cnpaBes/iMBa CTOMHOCT

CnpaBeanuBa cTonHocT e: "LleHaTa, KoATo 61 6una nonyyeHa nNpu npoaaxkba Ha AageH akTUB UK
niaTeHa Npy NPexXBbPAAHETO HA 3a4b/IXKEHME NP 06MYaHA cAe/Ka MeXK Ay NasapHM YYacTHULM KbM
JaTaTa Ha oueHKaTa".
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CnpasegnvBaTta CTOMHOCT NMpM MbPBOHAYANHO MPW3HABaHE, KaToO LANO Ce paBHABA Ha L,eHaTa Ha
CAENKaTa OCBEH B C/ly4auTe, B KOMTO:
Caoenkata e mexKay CBbp3aHu nmua
Cpenkata e CKk/odeHa No NpuHyaa nam npu GopcMarkopHu obctoaTencTea
Ma3apbT Ha KOMTO Ce e Cy4Ynna caeskaTa e pasMyeH OT OCHOBHMA WM HAW-U3rogHUA Nasap
PasyeTHaTa eauHMUa, NpeacTaBeHa OT LeHaTa Ha cAesikaTa, Ce pa3/iMyaBa OT OTYeTHaTa
eAMHMLA 33 aKTUBA UM NacKBa, KOMTO Ce OLLeHABa NO cnpaBesanBa CTOMHOCT
OnpepensaHe Ha cnpaBes/MBa CTOMHOCT NPU Nasapy C HUCKO HMBO Ha aKTUBHOCT
Mpwn Nasapm ¢ HUCKO HMBO Ha aKTUBHOCT:
v’ OnpegensHeTo Ha CcrnpasefAnMBa CTOMHOCT 3aBUCM OT GakTuTe, obcToATencTBaTa M
XapaKTePUCTUKUTE Ha Na3apa U U3NCKBA 3HAYMTEIHa NPeLLeHKa OT CTPaHa Ha oueHuTeNA
v' CaenkvTe M KOTUPOBKMTE MOraT [a He ca NpeAcTaBuUTeNHM 33 onpeaensHe Ha cnpaBea/ivBa
CTOMHOCT
v' Heobxoaum e A0MbAHUTENIEH aHa/N3 BbPXY CAEKUTE U KOTUPOBKUTE. AKO € HEOBXOAUMO Te
moraT Aa 6baaT KopurMpaHu, 3a Aa A43BaT MO-ACHA KapTMHA Npu onpeaenAaHeTo Ha
cnpaseaavBaTa CTOMHOCT
B3emaTt ce npeaBua XapakTepUCTUKUTE Ha aKTUMBEH Nasap, KOMWTO yYaCTHMK Ha Nasapa e B3eme
npeaswa Ha gataTa Ha OLeHKaTa, KaTo:
* [pepgnonara yroBopeHa cAenKa MeXay y4aCTHUUMTE Ha Nasapa KbM AaTaTa Ha OueHsBaHe Mo
TEKyLUTE NasapHM ycaoBus
* [lpepnonara caenkata ga 6b4u U3BbPLUEHA HA OCHOBHMA Na3ap, B NPOTUBEH CAy4Yai Ha Hai-
U3rogHuA nasap
*  3a HedMHAHCOB aKTMB Ce B3eMa NpeaBus HerosaTa Hall-epeKTMBHa UM BUCOKa ynoTpeba
*  3a nacvB OTpassBa pPUCKa NPU HEU3NbIHEHMWE, BKAIOUMTEIHO COOCTBEHUA KPeaUTEH PUCK
M3non3saHe C LeN MaKCMMM3MPaHE Ha CTOMHOCTTA € OHOBA M3MO0J3BaHE HA aKTMB OT MasapHuTe
YHYACTHULM, KOETO MAaKCMMM3MPA CTOMHOCTTA Ha aKTUBA U KOETO €:
- ®n3nYecKkn Bb3MOXKHO
- MMpaBHO gonycTtMmo
- ®WMHaHCOBO OCHLLECTBUMO
M3non3BaHETO C Liesl MakKCMMMU3MpPAHe Ha CTOMHOCTTa OBMKHOBEHO € MAEHTUYHO C (HO He BWMHaru)
TeKywaTa ynotpeba.
AKO HAMA OCHOBEH Masap, U3X0AHaTa CAe/Ka Ce U3BbpPLUBA B HaW-U3roAgHMA nasap, T.e. Ha Nasapa,
KOMTO MaKCMMM3MpPA CymaTa, KOATO Lie ce MoJAy4nm npu npogaxkbata Ha aKTMBa M cBeXpa 4o
MWHUMYM Ha CymaTa, KoATo 6u buna nnaTeHa 3a NPexBbpAsHE Ha Nacuea (Halk-AMKBUAHKUA Nasap 3a
AkTtunsu/Macusmn).
OCHOBHMWTE M HAaN-U3rogHUTE Na3apu ca e4HM U CbLLM B MOBEYETO CyYau.
Mpemuun/oTcTbNKM ce cbabp)KaT BbB CnpasegsusaTta CroiHocT(CC), ako Te oTpassasaTt
XapaKTepPMCTUKa Ha aKTMBa/MacnBa, KOATO y4acTHULMTE Ha Nasapa Lie B3emaT nNpeasua Npuv caeska C
aKTMBEH nasap.
MpunaraHeTo Ha 6s10KUpaw, hakmop e 3abpaHeHo.
Bnokunpaly, ¢pakTop: KOpeKUMA Ha KOTMPaHa LieHa Ha aKTMBEH Masap, 3alL0TO HMBOTO MPU HOPMAJHA
OHEeBHa TbProBMs Ha Masapa He e [OoCTaTbyHO Aa abcopbupa KoauuyecTBaTa MNpPUTEXKABAHM OT
npeanpuATMeTo.
AKO nasapHaTa aKTMBHOCT Ccnaja ce M3Non3BaT MeTOAM 3a OLEeHABAHE.
KoraTo uma Habatogaema nasapHa AerHocT
v' Korato uma cnag, B Habaogaemara nasapHa genHocT
v' KoraTo 06MKHOBEHO HAMa Npocaeauma nasapHa AenHoCT
v' ®OKyCbT e BbpXy TOBa Aa/M LEHUTE NPU cAenkuTe ca cGopMMpaHn B pe3ynTaT Ha obuyaiiHa
OEeVHOCT (He npogaxkbu npu AnksMaauusa uan 6eacTBMe); aKTMBHOCTTA Ha nasapa He e
3agabaKuTeneH Gokyc
CbLUMTE NPUHLMMM Ca NPUNOKUMM 33 GUHAHCOBM N HedMHaHCOBM AKTMBM/TacKBN.
lpynaTa M3nonsea noaxoAsAwm cnopes obctoaTencTsaTa METOAM 3a OCTOMHOCTABAHE, 33 KOUTO MMA
AO0CTaTbYHO HA/IMYHU AAaHHU 33 OLLeHABaHe Ha CnpaBea/iMBaTa CTOMHOCT, KaTo M3N0/A3Ba MAaKCMMATHO
CbOTBETHUTE HAbNOAaEMUN XMMOTE3N U CBEXKAA OO0 MUHUMYM U3M03BaHETO HA HeHabaogaemuTe.

ANENENEN
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Mopgxon Ha NasapHUTe CpaBHEHMA - U3MOA3BAT Ce UeHW U Apyra nosesHa nHdopmaumsa, reHepupaHa
OT Ma3apHMW CAENKN C MAEHTUYHWN MAKN CPaBHUMMU (T.e. noaobHu) Aktnen/Macuen

Moaxoz Ha 6a3aTa Ha pasxoguTe - OTPA3ABA aKTyasiHaTa CyMa, KOATo 61 ce M3MCKBasa TeKyLLO, 3a 43
Ce 3aMeHM roAHOCTTa Ha aKTMBa (4ecTo HapMyaHa TeKylla LieHa 33 NoAMSAHA)

Moaxos Ha 6asaTa Ha goxoauTe - MpeBpbla 6bAewm cymu (Hanpumep NapuyYHU MOTOLM WM
NpMXo4u U Pasxoau) B eAMHHA TeKylwa (T.e. CKOHTMPaHa) Cyma, KOATO OTPassBa TEKYLLMTE NasapHM
OYaKBaHWA 3a Te3n HbaeLLm Cymu

BCMYKM aKTMBM WM MacMBM, 338 KOWUTO Ce M3MepBa CrpaBeaaMBaTa CTOMHOCT MAM OMNOBECTEHM BbB
$MHAHCOBUTE OTYETU CE KaTeropusmpar B MepapxuaTa Ha CnpasBea/iMBaTa CTOMHOCT , ONMMCaHa KaKTo
cnegBa , Ha 6asata Ha HaAW-HUCKOTO HMBO BXOZ, KOMTO € OT 3HauyeHWe 3a OLEHABAHEeTO Ha
cnpaBeAnnBaTa CTOMHOCT KaTo LANo.

MepapxuaTta Ha cnpaseMBUTe CTOMHOCT Ce KaTeropuampa B TPM HMBa Ha XMMOTE3M, U3MNON3BaHU NPK
MeToamuTe 3a OLEeHsBaHe Ha crpaBeg/MBaTa CTOMHOCT. KaTeropusauuata € B pas/IM4HM HUBA B
MepapxmaTa Ha cnpaBeA/siMBaTa CTOMHOCT Ha 6asaTa Ha CTemneHTa, B KOATO BXOAALWMTE AaHHM 3a
M3MepBaHeTO ca Hab/logaBaHM WM 3HAYEHWETO Ha BXOAALWMTE [AaHHM 33 OLEHABAHEeTO Ha
cnpasBesavBaTa  CTOMHOCT B TAXHaTa UANOCT. MepapxuaTta Ha CcnpaBeniMBuTe CTOWHOCTM
NpeaocTaBAWM HAW-BUCOK PaHr Ha obABeHUTe (HEKOPUTMPaHM) LEHW Ha aKTMBHWUTE Mnas3apu 3a
WMOEHTUYHW aKTMBM WAW NAcuMBKM (XMNoTesn OT 1-BO HMBO) M HaM-HWUCBK - Ha HeHabagaemute
XMNoTe3n (XnunoTtesun oT 3-To HUBO).

*  Xunotesu oT 1-B0O HUBO - 065ABEHM (HEKOPUTUPAHU) LLEHM HA aKTUBHUTE Na3apu 3a UAEHTUYHU
aKTMBM WM NAcUBM, OO KOUTO MNPeAnpuATMETO MOMKe [Ja MMa AO0CTbM KbM gaTtata Ha
oueHsBaHe.

*  XMnoTtesu OT 2-po HMBO - APYIN XMMNOTE3N OCBEH BK/OYEHUTE B HUBO 1 06ABEHWU LEHM 3a
aKTUB MM NACUB, KOWUTO ca Habatogaemm NPSKO UM KOCBEHO.

* Xunotesn oT 3-TO HMBO - HeHab/lO4aeMM XUMOTE3M 3a aKTMB WAM nacus. [losiyyeHU oT
TEXHMKM 33 OLLEHKA , KOMTO BK/IOYBAT BXOAOBE 3a aKTMBA MM MacuMBa , KOMTO He ce
OCHOBABAT Ha Na3apHM AaHHK ( HenasapHu dakTopu)

TpaHchepn mexay pasivyHWUTE HWMBA Ha Mepapxusa Ha cnpasBen/ivMBaTa CTOMHOCT ce Npu3HaBaT oT
lpynaTa B Kpasd Ha OTYETHMA NEpPUoA, NPe3 KOMTO e HacTbMMAa NPOMAHaTa.

3HauYMMKUTE NpeLLEHKM Ha PbKOBOACTBOTO NPU NPUIAraHeTO Ha CYETOBOAHUTE NOAUTUKM Ha pynaTa,
KOMTO OKa3BaT HaMN-CbLLECTBEHO BAWAHME BbBPXY PUHAHCOBUTE OTYETM, Ca OMWUCAHM NO-40NY.
OCHOBHUTE M3TOYHMLM HA HECUTYPHOCT MNPW M3MNON3BAHETO Ha NPUOANIUTENHUTE CYETOBOLHMU
OLLeHKM ca OnNucaHu No A0y B OT4eTa

MpusHaBaHe Ha NpuxoauTte
Mpu AOroBOpPU C KAMEHTU, 06EL,AHOTO B AOrOBOPA Bb3HArpaxaeHue MOXe Aa BK/IYBa NPOMEHANB
pasmep. ToraBa pynaTta oueHABa NPMBAUSUTENHO pa3mepa Ha Bb3HArPaKAEHWETO, Ha KOeTo Lie
MMa NPaBo B 3aMAHA Ha NPEXBbPAAHETO Ha 06eLLaHNTe CTOKM MAKN YCAYTU Ha KAMeHTa. PasmepsbT Ha
Bb3Harpark4AeHNeTo MOXe Aa Bapvpa nopagu OTCTbMKW, HamaleHMUs, Bb3CTaHOBABAHMA, KPeauTy,
CTUMyAK, BOHYCKM 3a NOCTUrHATU pesynTtaty, rnobu uaum gpyrn nogobHu enemeHtu. ObelaHoTo
Bb3HarparkaeHne MoXKe Aa Bapupa M ako NpaBoTo Ha IpynaTa Aa Noyyn Bb3HarpaskaeHue 3aBmcu ot
HacTbNBaHETO UM He Ha 6baeLo cbbutue.
lpynaTa npasu npubauMsMTeNHa OLEHKA Ha pPasmepa Ha NPOMEHAMBOTO Bb3Harpark4eHwe, KaTo
M3MNoa3Ba eauH OT CNeAHUTe METOAM, B 3aBUCMMOCT OT TOBa KOW METO/, Ce 04aKBa Aa Moe no-aobpe
Ja Npeasuamn pasmepa Ha Bb3HarpakaeHMeTo, Ha KoeTo [pynata MMa npaso:

- OYaKBaHaTa CTOMHOCT — CcOOPBT OT CymuTe, NpeTerfeHu Ccrnopes BepOoATHOCTHOTO
pasnpeaeneHue B 41anasoHa C Bb3MOXKHU Bb3HArpaxaeHus;

- Hali-BepOATEH pasmep — eANHCTBEHATA Hal-BePOATHA CTOMHOCT B AMANa3’oH OT Bb3MOMKHM
CTOMHOCTM Ha Bb3HarpaxgeHue, T.e. e4MHCTBEHWNA Hali-BEPOATEH Pe3yaTaT OT AOroBopa).

MeToga Ha aMOPTU3aLMA U NONE3EH KUBOT Ha AbATOTPANHUTE aKTUBM

AMopTM3NpYEeMUTE AbATOTPAiHM aKTMBM Ha [pynaTa BKAOYBAT HEroBUTE WMOTM, MalUWHMU,
CbOpbXKeHusa uam obopyasaHe U MHBECTULMOHHM MMOTK. Mpu NpugobueaTe Ha HOB aMmoOpPTU3UPYEM
AbATOoTpaeH akTue, [pynata onpeaensa HeEroBuMTe OCTaTbyHa CTOMHOCT, METOA Ha aMopTU3MpaHe U
noneseH XWMBOT. 3a OMpPeAensHeTO Ha BCEKM eauH OT MOCOYeHMTe MNoKasaTenu ce nons3sart
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3HaYMTE/IHU CYETOBOAHN M HECYETOBOAHM MPELLEHKMU, KAaTo yyacTue C TAXHOTO onpeaenaHe B3emaT
KakTo crneumannctn ot [pynata, KOMTO ca MHoOro fAobpe 3amo3HaTM CbC Cneundukute u
XapaKTEPUCTUKUTE Ha OTAENHUTE aKTMBW, Taka M aKo e Heobxoaumo moraT ga 6baaT nonsBaHu
BbHLUHM 3a IpynaTa cnewumanmcTi, Hanpumep CNeunaancT ot 4oCTaBYMKa Ha CbOTBETHUA akTUB. Mpu
onpeaensiHeTo Ha NOCOYEHMTE MOKasaTen ce B3emaT npeasug cneunduKUTe U XapaKTepucTUKnTe
Ha aKTMBa, OYaKBaHWATA HA PBKOBOACTBOTO Ha [pynata 3a HeroBaTa ynoTtpeba B AeWHOCTTa,
MECTOMO/IOKEHWNETO, Ha KOETO aKTMBA LE M3BbPLIBA CBOATA paboTa u apyrn pakTopu. ChblLo Taka ce
B3emMaT B NpeaBua AaHHW M GaKTopu 3a NoZobHM aKTMBWM, KOuTO [pynaTta Beye NpuTexKaBa M
eKcnaoatmpa MAM 3a KoMTo moraT ga 6baaT HabaBeHM HadeXAHW BbHIWHWM AaHHM. B3ema ce B
npegsua v oNuTLT, HaTpynaH B FpynaTa npes roguHuTe.

TectoBe 3a 06e3ueHKa Ha GUHAHCOBU aKTUBU

®UHAHCOB aKTUB UK rpyna oT GUHAHCOBU aKTUBM, PA3IMYHK OT Te3U, KOUTO NonagaT B KaTeropmaTta
Ha aKTMBM MO CrpaBeA/iMBa CTOMHOCT npes nevyanbarta uau 3arybaTa ce oueHABaT 338 UHAMKATOPU 33
obe3sleHKa B Kpas Ha BCekM oTyeTeH nepumod. ObesueHka ce onpegens Ha 6asa mogena Ha
,»OUYaKBaAHUTE KPeauTHM 3arybmn”.

Mo OTHOLWEHME Ha KanWUTa/JIoBU MHBECTULMM, KaTErOpM3npPaHM KaTo Ha pasnosioKeHue 3a npoaarkba
lpynata cmsATa, Ye Te3n aKTMBM 3a 0be3LeHEeHM, Korato € MMano 3HaYUTENEH UKW NPOABL/IKUTENEH
cnag B crnpaBeAsiMBaTa MM CTOMHOCT nog cebectoiHocT. OnpeaensHeTo Ha ToBa, AaAv UMa
»3HaUMTENEH” UK ,,NPOABLAKUTENEH” N3UCKBA 3HAUYUTE/IHA NPELLEHKA OT CTPaHa Ha PbKoBOACTBOTO.
PasmepbT Ha 3arybarta oT obesueHKa, NpusHaT 3a GMHAHCOBU aKTUBW, OTYUTAHU NO amMOpPTU3MpPaHa
CTOMHOCT, € pas/nuvKata Mexay banaHcoBaTa CTOMHOCT Ha aKTMBa W cerawHata CTOMHOCT Ha
OYaKBaHWUTE ObBbAEWM MaAPUYHU NOTOUM AMCKOHTUPAHM C MbPBOHAYaNHUA edPeKTUBEH JINXBEH
MPOLEHT.

OnpenenAHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/KMMUTE Ha [pynaTa cymm OT CTpaHa Ha HEerosu
KNMEHTW, 3aemononiyyaTenm u Ap. AJbXKHULM, BK/AKOYBA OMNpPefensHeTO Ha ToBa Jasn ca Hanauue
HAKaKBM OOEKTMBHM [OOKas3aTencTBa 3a obesueHKa. JlowwuTe B3emaHWA ce OTNKUCBAT, KoraTo ce
NOeHTUOMLMPAT AOKONKOTO € Bb3MOXKHO 0be3leHKa U HeCbbupaemMocT Aa ce onpenenart oTAeHO 3a
BCEKW efleMeHT. B ciiyyaute, KoraTo TO3u NPOLLEC HE € Bb3MOXEH, Ce U3BbPLLUBA KOJIEKTMBHA OLeHKa
Ha obe3LeHKa. B pe3ynTaT HauMHbBLT, MO KOWTO MHAMBUAYANHWN U KONEKTUBHU OLLEHKM Ce M3BBbPLUBAT U
CPOKOBETE OTHAacAWM ce A0 MAEeHTUPUUMPAHETO Ha OBEKTUBHWM [OOKas3aTencTBa 3a obesueHKa
M3NCKBAT 3HAUYUTE/NIHU NpPELLeHKa M MOXe Ja MOBAMAAT 3HauyuTeNHo Ha banaHcoBaTa cyma Ha
B3eMaHuA Ha AaTaTa Ha OTYMUTaHe.

3a oLEeHKa M M3mepBaHe Ha OYaKBaHWUTE KpeauTHU 3arybu Ha dMHAHCOBUTE aKTUBU, PbKOBOACTBOTO
Ha lpynaTa e Bb3npueno ciegHuTe Noaxoam:

- TbProBCKM M ApYyrM B3eMaHWA, B3EeMaHWA MO NpeaoCTaBeHM Aeno3uTW, B3eMaHuAa Mo Lecuw,
B3eMaHuA, Npuao6buTN Upes Lecun U akTUBK MO A0rOBOPU C KIMEHTU — KOHCOIMAMPAH noaxoa.

- NPeaoCTaBeHU KpeanuTu U 3aeMu U KPeanuTu 1 3aemu, Npuaobutn ypes uecum — obuy, (TpucteneHeH)
CTaHAapTM3npaH noaxoa, 6asnpaH Ha MHAUBUAYANHUA NOAXoA4,

lpynata u3BbplIBa aHaiM3 WU NpeuLeHKa Ha M3MEHEHMETO Ha KpPeauTHMA PUCK KbM AaTaTa Ha
duHaHCOBUA OTYET.

TectoBe 3a ob6e3ueHKa Ha HepUHAHCOBU aKTUBM

AHanM3bT 3a 0be3leHKa Ha penyTauma, MaTepuanHu U Apyrn HemaTepuanHn akTUBU U3NCKBA OLEHKa
Ha CTOMHOCTTa B ynoTpeba Ha aKTUBa UM Ha eauHMLATA TfeHepupaLla NapuiHU NoToLUM, KbM KOUTO ca
pasnpegeneHu akTueute. OLEHKaTa Ha CTOMHOCTTa B ynoTpeba ce npaBu Hail-Beye Bb3 OCHOBA Ha
ONCKOHTUMpPaHUTE MOZENN Ha MapuU4YHUTE MOTOLM, KOUTO M3UCKBAT lpynaTta Aa HanpasBu OLEHKa Ha
O4YaKBaHWUTEe BbAeLm NapuyYHK NOTOLM OT aKTUBA UM OT eauHMLATa reHepuMpalla napuMyHy noTouu, a
Cblo M Aa ce usbepe noaxoAAall AMCKOHTOB MPOLEHT 3a Aa Ce M3YMCAM HacToAWaA CTOMHOCT Ha
napuyHMUTE NOTOLM.

CnpaBsep/iMBaTa CTOMHOCT HA HEKOTUPAHU UHBECTULUMN

AKO NasapbT Ha AageH GUMHAHCOB aKTUB He e aKTUBEH UM He e JIeCHO AoCTbreH, pynaTta ycTaHoBABa
CnpaBegAMBaTa CTOMHOCT Ha WMHBECTMLMATA C MOMOLLTa Ha METOAM 33 OLLEHKa, KOMTO BKAHOYBAT
M3MN0N3BAHETO HA CKOPOWHM (NnocneaHuTe) GopmanHu caenkum, No30BaBaHe HA APYrM UHCTPYMEHTH,
KOMTO Ca MO CblLLECTBO CblyMTe Ype3 aHaNAM3 HA AMCKOHTUPAHUTE MAPWUYHW NOTOLM U MOLENU HA
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LeHoobpasyBaHe OTpassaBawM cneundmnyHnTe obCcToATENCTBA HA eMUTeHTa. Tasn OLEeHKa W3MCKBA
lpynata Aa nsbepe usMexay AvanasoH OT Pas3/IMYHKM METOA0N0TMM 33 OLEeHsBaHe M Aa Hanpasu
npeLeHKa OTHOCHO OYaKBaHUTe 6bAeLy NapuyYHK NOTOLM U AUCKOHTOBATA CTaBKa.

MpubnunsnTtenHa oueHKa 3a OTCPOUYEHU AaHbLU

Mpu3HaBaHETO Ha OTCPOYEHMTE AaHbYHM aKTUBM M NACMBU BK/KOYBA CbCTaBAHETO Ha cepus OT
JonyckaHua. Hanpumep pynaTta Tpabsa A0 OULEHM BPEMETO Ha Bb3CTAHOBABAHE HA BPEMEHHMU
Pa3/INKK, AaNn € Bb3MOMNKHO BPEMEHHWUTE Pas3vKkn Aa He 6bAe Bb3CTaHOBEHM B Mpeasuanumo
6baelle AN AOKONKO AaHbYHMTE CTaBKM Ce OYMaKBa [a ce mpuaarart 3a nepmoaa, Korato akTUBbT e
ce peannsnpa UAM NacUBDLT LLLE ce ypeau.

lLlo ce oTHaca [0 OTCPOYEHM AaHDbYHM aKTMBW, PeasiM3mMpaHeTo UM B KpallHa CMeTKa 3aBMCU OT
obnaraemma [0X04, KOWTO e e Ha pa3nosioxeHue B 6baewie. OTCpoYEHUTE AaHBYHU aKTMBU ce
MPM3HaBaT Camo KOraTo e BEPOATHO, Ye e nma obnaraema nevanba, cpelly KOATO MOXKe Aa Ce YCBOM
OTCPOYEHUAT AaHbUYEH aKTUB U e BepoATHO, Ye pynaTa we peanusnpa AoCTaTbyHO obaraem 4OX0A4
B 6bAellum neprmoam, 3a 4a ON0A30TBOPU HaMasIeHUETO NpY NJalWaHeTo Ha AaHbK. ToBa 03Ha4aBa, ye
lpynaTa npasBu NpeanosioXxKeHns 3a AaHbYHOTO CU MAaHUPaHE U NMEPUOAMYHO M OLLEHABA MOBTOPHO,
33 fa oTpa3saBaT NpomsaHaTa B 06CTOATENCTBaTa, KaKTO M AaHbyHM pasnopenbu. OcBeH ToBa
M3MepBaHETO Ha OTCPOYEH AaHbYeH aKTUB WM NAacUB OTPa3ABa HauMHa, No KolTo FpynaTta o4aksa Aa
Bb3CTaHOBW BanaHcoBaTa CTOMHOCT Ha akTUBa UM ypeau nacuea.

YCNOBHU aKTUBM U NaCUBU

YcnoBHUTE nacveu Ha pynata He ca NPW3HATW, HO Ca OMOBECTEHM, OCBEH aKO Bb3MOMKHOCTTA 3a
M3XOAALL NOTOK Ha PECYPCU CbabpKall, MKOHOMUYECKN NOJI3U e OTAa/IeYeH BbB BpemeTo.

YC0BHUTE NAacMBKM NPEACTaBAABAT Bb3MOMXKHM 3a4b/IXKEHUA, Bb3HUKBALLM OT MUHANM CbBUTUA, YMeTo
CblUecTBYyBaHe Uie 6bAe NOTBLPAEHO CamMO OT HacTbMBaHETO MM HEHACTbMBAHETO Ha eaHOo Wau
noseye HeCUrypHM BbaeLiy CbOUTUA He U3LAI0 B PaMKMTE Ha KOHTPO/a Ha opuanyeckoTo auue. Te
He ce MpM3HaBaT 3alloTO He e BEePOATHO, Ye M3XOAdAll, MOTOK OT pecypcu uie 6bae Heobxoaum 3a
MOKPMBaHE Ha 3a4b/IPKEHNETO M CymaTa Ha 3a4b/IKEHUETO He MOKe Aa 6bAe OLueHeHa C A0CTaTb4Ha
HaAeaAHOCT.

HeunsbexxHo onpeaensaHeTO Ha YC/AOBEH NacMB M3MCKBA 3Ha4YMTE/NHM MpeueHKa OT CTpaHa Ha
PbKOBOACTBOTO.

lpynaTa He Npu3HaBa YCNAOBHWUTE aKTUBU. Te OBMKHOBEHO Bb3HWKBAT OT HEMAaHMPaHU UAW APYTU
HEoOYaKBaHM CbOUTMA, KOWUTO MNOPaXKAAT Bb3MOMKHOCT B [pynaTa Aa MNOCTbNM BXOAAW, MOTOK
MKOHOMWYECKM NOM3U. YCNOBHUTE aKTUBU He ce NPU3HABaT BbB PUHAHCOBMTE OTYETU, Thbil KAaTo TOBA
MOXe 4a MMa 3a pe3ynTaT NpM3HaBaHeTo Ha A0X04, KOWTO MOXKe HMKora Aa He 6bae peannsmpaH.

T'PELLIKU U TTPOMEHW B CHETOBO/HATA T1OJINTUKA

lpewkn no cmucbna Ha MCC 8 moraT Aa Bb3HWKHAT BbB BPb3Ka C MPM3HABAHETO, OLEHABAHETO,
npeacTaBAHETO WM ONOBECTABAHETO Ha KOMMOHEHTW OT ¢uHaHCOBMTE oT4eTW. [oTeHuuanHuTe
FPeLWKn 3a TeKyLMA Nepuog, OTKPUTU B CbLUMA, Ce KopUrnpat npean GMHAHCOBUTE OTYETM Aa ce
0406pAT OT PHLKOBOACTBOTO Ha [pynaTta. Bbnpeku ToBa rpeLiky NoHAKOra ce OTKPMBAT B Noc/aeasall
nepuoa 1 Tesun rpelwku oT NPeaxoLHu Nepuoam ce Kopurupar.

lpynaTa Kopurnpa CcbC 334Ha [aTa CbLLECTBEHWUTE TpPewKM OT MPeaxofHM Nepuoau B MbpPBUS
¢duHaHCcOB oTyeT, ogobpeH 3a NybaAWKyBaHe c/lefd, KaTo ca OTKPUTM upe3 MpeusyucisBaHe Ha
CPaBHUTE/IHUTE CyMM 33 NPeACTaBEHUA NPeaxXo4eH NePUOoL, B KOUTO € Bb3HMKHAMA MPeLUKa.

B cnyuald, ye rpewkata e Bb3HMKHaNAA Npeay Hail-paHHO NpeACTaBeHWs MPeaxofeH Mepuog,
NpensyncasBaHe Ha HAYaIHOTO CaNA0 Ha aKTUBUTE, MACUBUTE U KanuTasa 3a TO3M Nepuoa,.

lpelwwKa OT NpeaxoLeH Nepuog, ce Kopurupa nocpeacTBom npensyvnc/isBaHe CbC 3agHa AaTa, OCBEH
aKo e MNPaKTUYECKM HENPUIOKMMO A3 ce ONpPeaenmn HAKoW oT cneunduyHmTe edpekTu 3a nepuoaa uam
KyMynaTUBHUA edeKT OT Tasu rpewwka. KbmM MUHMMaNHUTE CPaBHUTENHM GUHAHCOBM oTyeTU MpynaTa
npeactasa TPeTU oTyeT 3a GMHAHCOBOTO CbCTOAHME KbM HAYya/NoTO Ha MPeAXOoAHMA nepuod, ako ce
npunara c4eToBOAHA NOMIMTMKA CbC 3a4Ha AaTa, NpaBu ce NpemnsyncieHmne CbC 3a4Ha AaTa Ha CTaTum
WK ce npeknacuduumpar ctatum BbB GMHAHCOBUTE OTYETU M aKO TOBA OKA3Ba CbLUECTBEHO BAUAHME
BbPXY MHPOpMauUmaTa B oTYeTa 33 GUHAHCOBOTO CbCTOSIHME KbM Ha4yas0TO Ha NPeAXoAHUA nepuoa.
Mpu HannuMe Ha TakmBa obCTOATENCTBA Ce NPeACTaBAT TPU OTYeTa 3a GMHAHCOBOTO CbCTOAHME KbM:
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v\ Kpas Ha TeKywusa nepuoa,;

4 Kpas Ha npeaxoAHus nepuoa; u

v HaYyaNoTo Ha NPeAxoAHMA Nepuoa.
[aTtaTta Ha TO3M BCTbNUTENEH OTYET 38 PUHAHCOBOTO CbCTOSHUE CbBMNAAA C HAYaNOTO HA NpeaxoaHus
nepuvos, Hes3aBMCMMO OT TOBa Jann ¢GUHAHCOBMTE OTYETM Ha [pynata NpeacTaBAT CpaBHUTENHA
MHbOpPMaUMA 33 NO-pPaHHM Nepuoau.
Korato ot lpynaTta ce M3MCKBa W npeacTaBa AONbJAHUTENIEH OTYEeT 3a PUHAHCOBOTO CbCTOSHUE B
CbOTBETCTBME Ce ONOBECTABA:

v XapaKTepa Ha npeknacuduumpaHeTo;

v CyMaTa Ha BCAKa CTaTuUA UK rpyna CTaTuKM, KOMTO ca NpeKknacuduumpany;

v npuYmnHaTa 3a NnpeknacudmumnpaHeTo.
MoKe Aa Bb3HUKHAT 06CTOATENCTBA NPU KOUTO € NPAKTUYECKM HEBB3MOXKHO Aa ce npeKknacnduumpa
CpaBHUTE/HA MHOPMaALMA 32 KOHKPETEH NPeaxofeH nepuos, 3a 4a ce NOCTUTHEe CbMOCTaBUMOCT C
TeKywWwMaA nepmoa. BbaMoXKHO e B NpeaxogHus nepuos AaHHUTE MOXKe Aa He ca buau cbbupaHu no
HauYMH, KOMTO NO3BO/IABA NpeKaacuduumnpaHe.
KoraTo npeknacnduumnpaHeTo Ha cpaBHUTE/NHA MHPOpPMaALMA € NPaKTUYeCKM HeBb3IMOXKHO, MpynaTta
OnoBecTsiBa NpPUYMHATA, NOPaAMU KOATO He e npeknacudouumpaHa MHbopmaumaTa M CbLLHOCTTA Ha
KOpPEeKUMNTE, KOUTO € c/eBano Aa 6bAaT HanmpaBeHW, ako cpaBHUTeNHaTa MHbopmauus e buna
npeknacuduumpaHa.
lpynata He npeactaBs MOSACHUTENHUTE TNPWUIOXKEHWUS, CBbP3aHM C BCTLNUTE/NHMA OT4YeT 3a
$OMHAHCOBOTO CHCTOAHME KbM HAYaN0TO Ha NPeaxo4HUsA Nepuoa.

PEK/IACUDPUKALINN

PEKJ'IaCMd)MKaLI,MVITe npeacrtaBnABat nNpomeHn B NpeacrtaBAHETO Ha OTAe/IHU no3nunn  BbB
(I)MHaHCOBMTe OTYETU C Uen NoCTuraHe Ha No-BAPHO U YECTHO NpeAacTaBAHE Ha MHd)OpMaLI,MFITa B TAX.
Te3un pEK/'IaCVId)MKaLI,MVI Ce NPaBAT PETPOCNEKTUBHO, KAaTO Ce KOPUTUPAT Ha4YaHUTE Canda Ha BCEKU
3aCerHat eq1IeMeHT OT OT4HeTa U Ce Npeacrtasa AONb/IHUTENEH OTYET 3a d)VIHaHCOBOTO CbCTOAHNE KbM
HA4aN10TO Ha Haﬁ-paHHMﬂ CpaBHUTENEH nepunoa.

CBBbP3AHU JINLLA U CAEJIKU MEMAY TAX

lpynaTa cnasBa MsMckBaHMATa Ha MCC 24 npu onpeaensHe M onoBecTABaHe Ha CBbp3aHMTe /MLa.
Caoenka mexay CBbp3aHM NMLA € NPEXBbPAAHE HA PecypCu, YCAYrM UAW 3ab/KEHUA Mexay
CBbp3aHu Anua 6e3 pa3nuKa Ha TOBa AanW Ce Npuaara HAKaKBa LeHa

1. MOACHEHUA KbM MEXAWHHUA KOHCO/INANPAH ®UHAHCOB OTYET

1. KoHconudupaH omyem 3a neyanbama unu 3a2ybama u dpyausa eceobxeameH 00x00
1.1.NMpuxoaun
1.1.1. Mpuxoaun u pa3xoau 3a INXBU
Bup npuxop, 06.2026 06.2025
Mpuxoam oT Anxsmn 88 49
ObLLO 88 49
Bup pasxog, 06.2026 06.2025
Pa3xoau 3a n1nMxsu 412 256
OBLLO 412 256

1.1.2. TMpuxoau oT AUBUAEHTHU
Kbm 30.06.2026 r. FpynaTa HAMA nNpuxod OT AMBUAEHTU OT HEKOHTPOJMPAHWU yyacTuA. Kbm
30.06.2025 r. pynata e oTtyena Npuxon OT AUBUAOEHTU B pa3mep Ha 2 XuA. espo.

1.1.3. Neuan6bu (3ary6u) or ¢MHAHCOBU aAKTMBM M MNACMBM NO CnNpaBegsiuBa CTOMHOCT npes
neyan6ara uau 3ary6ara.

Bup, 06.2026 06.2025
Meyanbu oT onepauumn ¢ UHAHCOBM aKTUBM, OTYMTAHU MO CNpaBes/mMBa 7 12
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CTOMHOCT B neYyanbara v 3arybara

Meyanbu oT NpeoLeHKN Ha GUHAHCOBU aKTUBM, OTYMTAHU MO
cnpasea/iMBa CTOMHOCT B neYyanbara v 3arybaTa

297

311

3arybu ot onepauumn ¢ UHAHCOBU aKTUBU, OTYMTaHM NO cnpaBeaMBa
CTOMHOCT B neYanbara v 3arybara

(1)

3aryba ot 06e3ueHKN Ha GUHAHCOBU aKTUBM, OTYMTAHW MO crpaBeasnBa
CTOMHOCT B neYanbara v 3arybara

(169)

(124)

OBLLO

134

199

1.1.4. Meuanbu (3arybu) ot ocBob60KAaBaHe Ha UHBECTULLUMU

Mpe3 nepuoga, npukntoyusawy, Ha 30.06.2026 r. n 30.06.2025 r. Mpynata He e peannsupana pesyarar

oT ocsoGomp,aBaHe Ha MHBECTULUMN.

1.1.5. 3arybu ot obe3ueHku (neyanba ot obe3ueHKa U Bb3CTaHOBABAHE Ha 3aryba ot obesueHKa),
onpepaeneHun B cbotsercrame ¢c MCP0 9

Bupg pasxops 06.2026 06.2025
Ob6e3LeHKa 3a 0O4aKBaHM KpeauTHU 3arybu oT GUHAHCOBU aKTUBU CbIA. (2) (2)
MC®0 9
Bb3cTaHoBeHa 3aryba oT KpeanTHa obesueHKa, cbri. MCHOO 9 - 1
OBLLO, HeTHO (2) (1)
1.1.6. TMpuxogu

Bua pasxog/npuxog, 06.2026 06.2025
Mpuxoam oT npoaarkba Ha ycayrn No 40oroBopu C KIUEHTH 310 152
YnpasneHne Ha KUC 299 260
Takca 06paTHO M3KynyBaHe - -
ObLLO 609 412
1.1.7. [Apyrmn npuxoau
Bua pa3xoa/npuxog, 06.2026 06.2025
Mpuxoam OT TAaKCK Ha KAUEHTU - -
Mpuxoau oT npoaaxkba Ha TbProBCKM MapKK 179 -
dpyrv npuxoau 2 152
OBLLO 181 152
1.2. Pasxogu

1.2.1. WU3nonssaHu CypOBUHU, MaTepuaam U KOHCYMATUBU

Bupg pasxog 06.2026 06.2025
En. eHeprua 3 3
Apyru - -
ObLLO 3 3
1.2.2. Pas3xoau no ycayrm

Bup pasxop, 06.2026 06.2025
3acTpaxoBKu 39 18
Ooaut 3 3
MpasHW ycnyru 31 32
CoeNKN C LEHHWN KHMXKA 21 21
baHKa goBepeHuK 9 -
CueToBOAHO 0bCAyKBaHE 8 13
Takca BPB n KPH 7 11
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Takca LLA, 9 7
Haem, peMOHT 1 KOHCyMaTuBM 6 6
CodTyepHU ycnyru 16 21
Peknama 52 47
pyru 14 3
ObLLO 215 182
1.2.3. Pa3xoau 3a usnnawaHe A0XO4MU HA HAeTU LA
Bua pasxoa 06.2026 06.2025
Pa3sxoau 3a 3annatm 220 184
Pa3sxoau 3a ocuryposkmu 31 29
ObLUO 251 213
1.2.4. [pyru pasxogm
Bup pasxopg, 06.2026 06.2025
MAT - 2
HenpwusHat AK 2 8
pyru 24 20
ObLUO 26 30
1.2.5. [Opyru ¢puHaHcoBM npuxogm (pasxoam)
®durHAHCOBM NpUXOAU U pa3xoam 06.2026 06.2025
[pyr1 GMHAHCOBM pasxoam - (2)
Pa3xoan OT TaKCU U KOMUCUOHHM (8) 55
Pa3xoam no onepaumu ¢ Lecmm - -
Jdpyr1 GMHaHCOBM Npuxoam 101 839
06wo 93 892
1.2.6. Pa3xoau 3a gaHbuu
Bup, pasxopg, 06.2026 06.2025
Tekyw, pa3xoa 3a 4aHbK BbpXy nedyanbaTta (10) (9)
Apyru KOMMNOHEHTU Ha TEKYLL AaHbYEH Pa3xoga,
OyaKkBaH Pa3xoa/npuxoa no oTCpoYeHM AaHblM, OTHACALLA ce A0
Bb3HWKBAHETO U 06PATHOTO NPOABJAEHNE Ha BPEMEHHM Pa3/IMKK - (6)
0o6wo (10) (15)
1.2.7. [Ooxop Ha aKuuAa
U3uncneHune 3a aoxoa Ha akuumA 06.2026 06.2025
drnHaHCOB pe3ynTaT, HETHO OT AaHbLUMU 184 000.00 |1011335.34
Bpoi akuum 1191105 1191105
Noxop/3ary6a Ha egHa akuuna 0.15 0.85

2. KoHconudupaH Omuyem 3a huHaAHCOBOMO CbCMOAHUE
HeTteKywm aKkTMBMU

2.1. MmoTHU, MaLlLMHU, CbOPDBIKEHUA n 0bopyaBaHe

ObnroTpaliHUTe aKTMBM Ha [pynaTa npeacTaBaABaT 3eMU U crpaau, Hamupawm ce B rp. Jliobumed,

06.1. XackoBo, KaKTo 1 oduc ob3asexkaaHe.

MpomeHute B H6anaHcosute ctorHOCTM Kbm 30 toHM 2026 r. M Kbm 2025 r. morat aga 6baat

npeacrtaBeH No caeaHMA Ha4YUH:

AKTUBU B
3emuCrpagu Ocpuc Matwmtn n npouec Ha (Apyrn| O6wo
paA 0O63aBeKgaHeobopynBaHe pou Py o
npuaobusaHe

OmuyemHa cmoliHocm
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Cango Kbm 31.12.2025 - - 1 12 2 3 18
Canpo Kbm 30.06.2026 - - 1 12 2 3 18
AmMopmu3sayus u obe3yeHKa
Canpgo kbm 01.01.2025 - - (1) (12) (2) (3) (18)
AMOpPTU3aALMA 33 rOgMHATA - - - - - - -
Canpgo kbm 31.12.2025 - - (1) (12) (2) (3) (18)
AMOpPTU3aALMA 33 rOgMHATA - - - - - - -
Canpgo kbm 30.06.2026 - - (1) (12) (2) (3) (18)

banaHcoea cmoiiHocm
BanaHcoBa CTOMHOCT KbM - - - - - - -
31.12.2025
BanaHcoBa CTOMHOCT KbM - - - - - - -
30.06.2026

HauymMHUTEe Ha OTYMTaHE Ha AbBArOTPaHUTE aKTUBK Ca ONoBeCTeHM e MNPUNoKeHNETO 3a cHeTOoBOAHATA
nonuTUKa Ha pynaTta. AbarotpanHuUTe akTMBM Ha [pynata He ca 3a/10XeHu KaTo obesneyeHune u
nepuoamMyHoO ce oLeHnABaT Ha 6a3a Ha U3rOTBEHWU OLEHKU OT INLEH3NPAH OLLEHUTEN.

2.2, HemartepuanHu akTMBM pasanUYHU OT penyTauuma
Toproscku Mporpamuu
PaBHeHue MApKH JinyeHsun POAYKTH Apyrv Oo6wo
OmyemHa cmoiiHocm
Canpgo Kbm 31.12.2024 443 2 102 - 547
Canpo Kbm 31.12.2025 423 2 110 - 552
Canpgo kbm 30.06.2026 419 2 110 - 552
Amopmu3sayusa u obe3yeHka
Canpgo kbm 01.01.2024 -9 -2 -87 - -98
AmopTusauma -10 - - - -19
Apyrn nsmeHeHua -1 - - - -2
Canpgo Kbm 31.12.2024 -20 -2 -87 - -213
AmopTusauma -5 - - - -9
Apyrn nasmeHeHua - - 8 - 15
Canpo Kbm 31.12.2025 -25 -2 -79 - -207
AmopTusauma -2 - - - -2
Apyrn nsmeHenusa - - 16 - 16
OTnucaHn amopTU3aLmnm -27 -2 -63 - -92
Canpgo Kbm 30.06.2026 0 -2 -63 - -65
banaHcosa cmoiiHocm
banaHcoBa CTOMHOCT Kbm 31.12.2024 423 - 15 - 439
banaHcoBa cToMHOCT Kbm 31.12.2025 419 - 23 - 442
Mpnpobutn NnporpamHn NPOAYKTU - - 19 - 19
MpoaaaeHU TbProBCKU MapKu -423 - - - -423
BbanaHcoBa ctoiHOCT KbMm 30.06.2026 0 - 42 - 42
2.3. MHBECTULUOHHU UMOTHU
Pashenme 3emu Crpagu O6wo

OmuyemHa cmoliHocm
Canpo Kbm 31.12.2025 193 29 ‘ 222




»bynaap Yex UHeecm XonduHa“ Al
MexcOuHeH KOHconuoupaH ¢puHaHcos omyem Kom 30.06.2026 2.

Canpo Kbm 30.06.2026 193 29 222

AmMopmu3sayus u obe3yeHKa
Cango Kbm 01.01.2025 - - -
Canpo Kbm 31.12.2025 - - -
Canpo Kbm 30.06.2026 - - -
banaHcoea cmoiiHocm
BanaHcoBa cToHOCT Kbm 31.12.2025 193 29 222
BanaHcoBa cToitHOCT Kbm 30.06.2026 193 29 222
Kbm 30.06.2026 r. pbKOBOACTBOTO € HanpaBuao Nperaes Ha npuTexaBaHUTe MHBECTULMOHHU MMOTHU
W e YCTAHOBEHO, Ye CTOMHOCTUTE Ce pa3iMyaBaT OT Na3apHUTE. 3a TOBa € Bb3/I0XKEHO HA /IMLLEH3NPaH
OLeHMTEN [a W3FOTBAT EKCNepTHa OLeHKa. 3a M3roTBAHE Ha OUEeHKaTa ca M3M0/3BaHM MeToZa Ha
aMopTU3MpaHaTa Bb3CTAHOBMMA CTOMHOCT M MeTOAa Ha NasapHMTe aHa/l03M MpW M3NoA3BaHEe Ha
Ternosun koeduULUMEHTU Ha ABaTa MeToda NPu U3roTBsaHe Ha oueHKaTa 50%:50%.

2.4. Apyrv AbArocpoYHN UHBECTULUU
Buaose PMHAHCOBU MHCTPYMEHTHU 06.2026 . 2025r.

PurHaHCcoBM aKTMvBM, KanuTasoBU WMHCTPYMEHTWU, OTYMTaHWU No 10 201 10 301
cnpasegnnBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04,
pyrn GMHAHCOBW aKTUBM, OBATOBU MHCTPYMEHTU, OTYMTAHMU MO
cnpaBeganBa CTOMHOCT B nevyanba u 3aryba - MHBECTUUMOHHU 4 4
boHoBe
PenyTauus oT npuaobusaHe Ha AbLLIEPHO APYKECTBO 1386 1386
ObLLO 11591 11691

AbnrocpoyHute wmHBECTMUMM Ha [pynaTa NpeacTaBAABaT akUMM U AAN0BE Ha KONEKTUBHM
MHBECTULMOHHN CXEMW W HeynparKHEeHW MHBECTUUMOHHM 6GOHOBE OT MbpPBM Typ Ha MacoBaTa
npMBaTM3aLMA U aKUMM, TbpryBaHun Ha bOB.

2.5. Opyrn HedPUHAHCOBM aKTUBM — TEKYLLU U HETEKYLLMY;

Ha 19 mait 2025 r. apykectBoTo nsgasa obauraumm c ISIN Kog BG2100010250. O6WmAT pasmep Ha
obauraunoHHmna 3aem e 15000000 (netHageceT muauMoHa) eur. OBAUFALUMOHHUAT 3aem e
pasnpegeneH 8 15 000 6pos obauraumm ¢ HommHan 1 000 eur/6p. O6anraummTe ca 0BUKHOBEHM,
JINXBOHOCHU, 6@3HA/IMUYHU, NOUMEHHMK, CBOBOAHO NpexBbpasemMn n obesneveHn. CpoKka (maTtypuTeTa)
Ha obaurauMoHHUA 3aem e 8 (ocem) rogMHW, CUMTAHO OT AaTaTa Ha CKAKOYBaHE Ha 3aema C Tpu
roguMHN rpatuceH nepvog,. MagexXbT Ha JINXBEHUTE MNAallaHMA Ha OOAMrauMOHHMA 3aem e Ha 6
mMmeceyeH nepuog, cumtaHo ot 19.11.2025 r., KaTo NOCAeAHOTO IMXBEHO NJallaHe cieaBa ga 6bae Ha
19.05.2033 r. Magexunte Ha rnaBHUYHUTE NaawaHuA 3ano4vsaTt ot 19.11.2028 r., oTHOBO Ha 6 meceueH
nepuoa, KaTto nocieaHoTo AMxBeHo/rnaBHMYHO nnalaHe cneasa Aa 6bae HanpaseHo Ha 19.05.2033
r. 3a obesnevyeHune Ha obauraumsaTa, JpyKeCTBOTO € CKAUYMIO U NOAAbPIKA aKTUBHA 3acTpaxoBKa B
nonssa Ha baHkaTa poBepeHMK Ha obauraupoHepute. O6warta arperatHa CTOMHOCT Ha
3aCTPaxoBaTe/IHOTO NOKPUTME Bb3aKM3a Ha 19 961 xumn. eur.

Bupg 06.2026 . 2025r.

pyrn HeTeKyLM GUHAHCOBKM aKTUBM — NpeannaTeHn pasxoam no 267 295
3acTpaxoBaTe/iHa Nosmua Ha obauraumMoHHa emmcus

Opyrn Tekywm GMHAHCOBM aKTMBM — NpeannaTeHn pasxoan no 79 79
3acTpaxoBaTesiHa NoanuUa Ha 06MrauMoHHa emucua

Opyrn  TekywM JGUHAHCOBM aKTMBM — ApyrM npeannateHu 7 24
pa3xoam

ObLLIO 353 398

2.6. Penytauus

‘ PaBHeHMe Ha penyTtaumaTa

XWUJ. eBpo
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KpaiHo cango 31 gpekemspu 2020 . 1703
Mpopaxba Ha ,KBM“ EOOL (1 703)
MpuaobusaHe Ha , lOI MAPKET” EAL] 293
MpuaobusaHe Ha ,HOI MAPKET ®OHA

MEHUOXMDBHT” EAL 60

MpuaobusaHe Ha ,,Anda Acetc” EOOA

OTpuuartenHa penyTtauma B pasmep Ha 955 x eBpo, oTpaseHa B OtyeTa
3a BceobxsaTHUA goxog 3a 2025 r

KpaiiHo cango 31 pekemspu 2021 r. 353
KpaiiHo cango 31 pekemspu 2022 r. 353
KpaiiHo cango 31 pekemspu 2023 r. 353
KpaiiHo cango 31 pekemspu 2024 r. 353
KpaiiHo cango 31 pekemspu 2025 r. 353
KpaiHo canago 30 OHU 2026 r. 353
TeKywm aktueu
2.7. Apyrn Tekywm puHaAHCOBU aKTUBU

Bug, 06.2026 2025
Tekywm ¢UHAHCOBM aKTMBWM, OUEHSABaHM MO CrnpaBegnBa 5830 6 265
CTOMHOCT B neYyanbara v 3arybara
Tekywn ¢UHAHCOBM aKTUBM, OTYMTAHM MO aMOpPTUIMPYyeMa 675 193
CTOMHOCT
ObLUO 6 505 6 458

2.7.1. Tekywu ¢puHaHCOBU OKMUBU, OUEHABAHU Mo crnpasednuea cmolHocm 8
neyanbama u 3a2ybama

Bup, 06.2026 2025
bopcoBuM KanUTaNoBM MHCTPYMEHTU - aKUuMM W AAN0Be, 5134 4992
OL,eHABAHM MO crpasea/MBa CTOMHOCT B nevanbata v 3arybarta
HeKkoTupaHW KanuTasoBU MHCTPYMEHTU - OAN0Be, OLLEHABAHU NO 696 1273
cnpaseganBa CTOMHOCT B nevanbara 1 3arybaTa
Ob6auraumm 675 193
ObLUO 6 505 6 458

Bug, 06.2026 2025

MHBECTMUMM B aKLMKN 1 gANOBe 1645 2384
AKLUM N oAN0Be, 3a/I0XKeHU N0 Peno CAeNKn 4 185 3881
O6aunraumnm 675 193
OBbLLO 6 505 6 458

BCUUKM KPaTKOCPOUYHU GUHAHCOBM AaKTUBW Ha ApPYKecTBaTa OT rpynata ce oT4yMTaT No cnpases/nea
CTOMHOCT npe3 neyanbaTta u 3arybata. BcuukM akuum u aanose, KOMTo ca 6opcoBo Tbpryemu ca
npeoueHeHn No nocsiegHa 6opcosa LeHa Kbm 30.06.2026 r.  Kbm 31.12.2025 r., @ BCUYKKN OCTAHANU
OANnoBe ca npeoueHeHn No LeHa Ha obpaTHo M3KynyBaHe Kbm 30.06.2026 r. n kbm 31.12.2025 .
Meyanbute u 3arybuTe ca NpM3HaTK B OTYETa 3a NevanbaTa 3arybaTa v Apyrua BceobxsaTeH A0OX0A Ha
pen " HeTHu neyanbu (3arybu) oT GMHAHCOBM aKTUBU U NACMBU, OTYNTAHU NO CNpaBeanMBa CTOMHOCT

B nevyanbara u 3arybaTa ".

2.7.2. [pyau meKkywu (DUHAHCOBU AKMUBU, BKAKYUMENHO OYeHABaHU o
amopmu3supyema cmoliHocm
Bup, 06.2026 2025
KpeanTu, oT4eTeHN No amopTU3MpPyema CTOMHOCT, - 5

O6e3uUgeHKa Ha KPeanuTu U INXBM, OTYETEHM NO aMopTU3MpPYyeMa
CTOMHOCT
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B3emaHuWA U 1MxBM NO 4OroBOp 3a Lecms 3427 3104
Ob6e3LeHKa Ha B3eMaHMA No 4OrOBOP 3a Lecus (32) (32)
MpenoctaBeHn aBaHCK 2903 2123
Ob6e3LeHKa Ha B3eMaHMA No NpeoCTaBeHN aBaHCH (22) (21)
OBLLO 6 276 5179

MpenocTaBeHUTE aBaHCK OT ApPYXKecTBaTa B rpynaTa ca KakTo cieaga:

MpeBeaeHn cymn No npeaBapuUTeNHN AOrOBOPY 3a NOKYMKa - Npoaaxkba Ha GUHAHCOBU UHCTPYMEHTH
0o6bwo B pasmep Ha 185 xun. eBpo obe3sueHEHN CbC CbOTBeTHaTa obesueHKa cbrnacHo MCPO 9.
CpOKa Ha A0roBopuTe € B paMKUTe Ha eAHa ronHa.

2.8. Tbproscku u Apyru TeKyLM B3eMaHuA

Bupa: 06.2026 2025
B3emaHuWA No AOroBOPU C KAUEHTHU 48 132
O6e3ugeHKa Ha B3eMaHMWA OT KANMEHTH - -
B3emaHuA no npoaaxxou Ha OA 686 661
Ob6e3ueHKa Ha B3eMaHusA rno npoga>kom Ha OA (7) (7)
MapuyHK cpeacTBa Ha KINEHTH 0 298
[lpyrv B3emaHua 388 39
Ob6e3LeHKa Ha Apyrn B3eEMaHUS 117 (1)
Slpyrv B3emaHuA OT CBbP3aHM InLa 64 63
ObLLO 1296 1185

Bcuukn B3eMaHumA ca Tekylwm. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE M APYrK B3eMaHuA ce
npvema 3a pasymHa npubansnTenHa oLeHKa Ha cnpaseannBaTa MM CTOMHOCT.

BcuMYKM GMHAHCOBM aKTMBM M TbPrOBCKM M ApYyrn B3eMaHua Ha lpynaTa ca nperneiaHyu OTHOCHO
HacTbNWIM CbOUTUA Ha HEU3MbJHEHME, @ 3@ BCUYKM TbPrOBCKM B3EMaHWUA € MPUJIOXKEH OMPOCTEH
NoAxoA 3a onpenesifiHe HAa OYaKBaHWUTE KpPeauTHM 3arybu KbM Kpas Ha nepuoaa.

BCMYKM B3eMaHMA Ca MOLMOMKEHWN HA TecT 33 06e3ueHKa M ca obesLeHeHN B pasmep e 2 Xuia. eBpo
(2025 r.: 1 xvn. eBpo) e NpusHaTa B OTYeTa 3a NevyanbaTta uam 3arybata U Apyrua BceobxsaTeH A0XOA.
M3meHeHMeTO B pa3mepa Ha KOPEKTUBA 33 OYaKBaHU KpeguTHU 3arybu Ha TbProBCKUTE M ApYyrU
B3EMaHUA MOKe Ja bbae NpeaCcTaBeHo Mo CeAHUSA HAUMH :

Bupg, 06.2026 2025
Canzo KbM 1 AHyapu (68) (46)
HauncneHa obesueHKka cbrn. MCPO 9 (2) (26)
Bb3cTtaHoBeHa obe3ueHKa cbri. MCPO 9 - 4
OBbLLO (70) (68)

2.9. MapuuHu cpeacTsBa

MapuuHKu cpepcTBa 06.2026 2025
B 6poii 6 6
Mo pasnnalwaTenHn CMeTKN 1428 1109
OBbLLO 1434 1115

I'IaquHM cpeacrtBa Ca 4EHOMUHUNPAHU B €BPO.

2.10. CobctBeH KanuTtan

2.10.1. OcHoseH Kanuman

30.06.2026 r. 31.12.2025r.

AKuMoHep

Bpoi akuum CtoiiHocT | MnateHun | % Oan Bpoi | CroiAHOCT I1na1en-m| % Oan
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aKuum
Kpunanyeckmn . .
. 306 390 156 259 156 259 25.72% 303908 155 386 155 386 25.72%
dusnyecku
. 884 715 451 205 451205 74.28% 887 197 453 616 453 616 74.28%
iy,
1191 105 607 464 607 464 100% 1191105 | 609 002 609002 | 100.00%
30.06.2026 r. 31.12.2025r.
Bupg a 7
ViA aklmn Bpou CroiiHocT HomuHan Bpoit akuun | CroitHoct |HomuHan
aKumm
EmutmnpaHu -
U3KYMEHU U 1191105| 607464 100% 1191105 609 002 100%
naaTeHn
O6wo: 1191105| 607 464 100% 1191105 609 002 100%
2.10.2. Pesepsu

PesepBute Ha Mpynata kKbm 30.06.2026 r. ca B pasmep Ha 400 xun. eBpo n npeacrtasnasat - O6wu
3aKOHOBWU pe3epBM - 5 xun.eepo, pesepsn GOpMUpPaHU OT GUHAHCOBUA pe3ynTaT C pelleHne Ha
O6uwoTo cbbpaHue B pasmep Ha 10 xun.espo, 7 X eBpO — Apyru pesepsu 1 378 x eBpO NpeoLeHbYeH
pe3eps. Kbm 31.12.2025 r. pe3sepsuTte ca B paamep Ha 131 xun.espo.

2.10.3. ®uHaHcos pe3yamam

06.2026 2025
HaTtpynaH ¢uHaHcoB pe3ynrar: 3432 2373
- HepasnpeaeneHa neyanba 3447 2 388
- Henokputa 3ary6a (18) (15)
Tekyw, puHaHcOB pesyaTar 184 1095
Apyru usmeHeHua - (36)
ObLLO 3613 3432

HeTeKywim nacuem

2.11.

Opyru HeTeKywm pUHAHCOBU NAcUBU

Ha 27 pekemspu 2019 r. [pyKecTBoTO-Malika usgasa obauraumm c ISIN kog BG2100025191.06wmsn
pa3mep Ha obauraumoHHMA 3aem e 11 000 000 (eamHapeceT munmoHa) EUR. O6anraumoHHma 3aem e
pasnpegeneH 8 11 000 6pos obauraummn ¢ HommHan 1 000 EUR/6p. O6anraummute ca 06UKHOBEHM,
JIMXBOHOCHM, 6e3HaNMYHN, NOUMEHHM, CBOBOAHO NpexBbpasemu U obesnedeHn. Cpoka (maTypurteta)
Ha obaurauMoHHUA 3aem e 8 (ocem) rogMHW, CUMTAHO OT AaTaTa Ha CKAKOYBaHE Ha 3aema C Tpu
roAMHWN rpatuceH nepuo. MagexbT IUXBEHUTE NalWaHUA Ha 061MrauMOHHNA 3aem e Ha 6 MeceyeH
nepuvoa, cuutaHo ot 27.12.2019 r., KaTo NoCAeAHOTO /MXBEHO MNAallaHe cneasa Aga 6bae Ha
27.12.2027 r. Nagekute Ha rnaBHUYHUTE NaalaHma 3anoydsat ot 27.06.2023 r., oTHOBO Ha 6 meceyeH
nepuvog, Kato MNoC/AeAHOTO /JIMXBEHO nJjaliaHe cneaBa ga 6bae HanpaBeHo Ha 27.12.2027 r. 3a
obesneueHne Ha obauraumsTa, [pyKecTBOTO-MaiKa e CKAUNAO M NoAAbPKA aKTMBHA 3aCTPaxoBKa

B Non3ea Ha baHKkaTta [oBepeHWK Ha o6m4rau,140HepMTe.

3aCTPaxoBaTe/IHOTO NOKPUTME Bb3an3a Ha 13 609 xmn. EUR.
Magexunte No 06UrauMOHHNA 3aEM - FIABHULM U INXBU Ca CAeaHUTE:

Obwarta arperaTHa CTOMHOCT Ha

Bupg 06.2026 . 2025r.
HeTeKylua 4acT Ha ¢pMHaAHCOB Nacmus NO 0b6MraLMOHEH 3aem 15000 15 000
ObLLO 15 000 15 000
2.12. OTcpoyeHu AaHbYHM NACUBKU
BpemeHHa pas/ivKa, HeU3noN3BaHu 31.12.2025 ABKeHMe Ha OTCPOUEHNUTE AaHDLM 33 30.06.2026

AaHDBYHM 3arybu, HEM3NoN3BaHU

HamasneHue

yBennyeHue
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AAHDBUYHU KpeauTtn Januaa JAaHbyH JAaHbyH [OaHbuH
BDEMEHH Otcpou a Otcpou a Otcpou a Otcpou
P a eH BpemeH eH BpemeH eH BpemeH eH
aznvKa AAHDBK Ha AAHBK Ha AAHbBK Ha AAHbBK
P pasnuka pasnuka pasnuKa

AKTUBM NO OTCPOYEHU AAHDBLUM

Ob6esueHKa Ha GpuHaHCOBM
MHCTPYMEHTU, AbPXKaHuU 3a 46 5 27 3 4 1 68 7
TbprysaHe, nNo cnpaseannBa CTOMHOCT

O6e3LeHKa Ha ApYyru akTUBM, CbI.

MC®O 9 151 15 179 18 0 0 330 33
HensnonseaHu gaHbyHK 3arybm 3 1 7 1 3 1 7 1
Ob6e3ueHKa Ha MHBECTULMOHHM 17 ) 0 0 0 0 17 )
MMOTH

Cnaba kanutanmsaumsa 13 2 108 11 0 0 121 12
[Joxoamn Ha ®N1 700 70 315 32 0 0 1015 102
0610 akTMBY O OTCPOUEHY 930 93 636 64 7 1 1558 156
AAHbLUN:

MacuBu No oTcpoueHn AaHbLUMU

MpeoueHKa Ha GUHAHCOBM

MHCTPYMEHTU, AbpPXKaHW 33 905 90 333 33 3 0 1235 124
TbprysaHe, No cnpaseannBa CTOMHOCT

MpeoueHKa MHBECTULMOHHN MMOTU 219 22 0 0 0 0 219 22
Obuso nacuu no otcpoueHy 1123 112 333 33 3 0 1454 | 146
AaHbUK:

OTcpoyeHn AaHbuM (HeTo) (193) (19) 302 31 4 1 104 10

TeKywum nacusm

2.13. [Opyru TeKywu pMHaHCOBM NacUBU

Bupg 06.2026 . 2025 r
TeKyLla YacT Ha 3a4b/IXKeHNUs No 061nrauMoOHeH 3aem - -
3a4b/1XKeHNA 3a IMXBU NO 06INraLMoHEH 3aem 62 54
3a4bAKEHNA NO PENO CAENKN 7 144 6 289
UINXBM MO peno caenku 47 46
OBbLLO 7 253 6 389

Macueun, Bb3HUKBALY OT d)MHaHCOBaTa AEVIHOCT Ca Te3n 3a KOUTO Napn4HM noToun ca 6MI'IM, nnn 6'b,El,eLLI,M
NapuUyHN NOTOLMU Lle 6'I:L|,aT, KﬂaCMd)MLI,MpaHM B OTYeTa 3a NAPUYHM NOTOouM Ha [pynaTa KaTo MapuyHu
noTouun oOT d)VIHaHCOBa I,CI,(E[;1HOCT. B npeacraseHata no gony Ta6}1MLI,aTa Ca ONuUCaHn npomeHuTe B
3a4b/XKeHuATa Ha [pynaTta, KOUTO Bb3HUKBAT OT d)lechosaTa My p,EﬁHOCT, BKIHOYUTENHO NAapU4YHUTE U
HenapuyHUTE NPOMEHMN.

2025r. MapuyHK nsmeHeHUn Opyrn nameHenmna* (06.2026r.
O6nunrauMoHeH 3aem 15 054 (234) 242 15 062
Peno caenku 6 335 155 (1) 6 489
O6wo 21389 (79) 241 21551

2.14. TobproBCKU U APYrv TEKYLLM TbPrOBCKU 3a4b/IXKEHUA
Bug 06.2026 . 2025r

3aab/KEeHUA KbM 40CTaBYNLM 338 388
3a4bAKeHMA KbM AOCTABYMLM MO NOKYNKM Ha GUHAHCOBM aKTUBM 0 -
Mapn4yHKM cpeacTBa Ha KIMEHTH 388 298
MonyyeHn aBaHCHK 0 679
3a4b/1KEHNS KbM MEepPCoHan 3a paboTHM 3annaTtu 9 19
3a4bNKEHNA 33 OCUTYPUTENTHU BHOCKM 11 13
3aAbXKEHNA NO AOTOBOPU 33 yrpaBaeHue 1 -
Mpuxoaun 3a 6baewm nepmoam 230 49
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Lpyrv 3a4b/XKeHunA

133

83

OBLLO

1110

1529

3a4b/KEHUATA KbM  MEpCcoHasia ca TeKylWM W NpeacTaBAsaBaT 3adb/KeHMA 3a 3aniatm u
OCUTYPUTENHM BHOCKWU Ha HacTosLWM Cy»utenu Ha Fpynata. Te cnegBa Aa 6baat ypeaeHu B pamKkute

Ha eJMH A0 ABa mecela.

2.15. TeKywm nacmMem, CBbpP3aHu C AaHbLUMU
Bua 06.2026 . 2025r.

MAT -
a00N 2
anc -
[laHbLmM BbpXy nevanbata 4
ObLLO 6

2.16. Cpenku cbc CBbpP3aHM AnuUA

CBbp3aHM Anua 3a rpynata Ha "bynrap Yex MHBecT XonamHr" ALl e KN040BUA yNPaBAeHCKU NepcoHan

3a [pyxKecraTa o1 [pynara.
Coenkute cbC CBbP3aHUTE INLA Ca ONOBECTEHM B TabauuaTta no - Aony:

06.2026 r.

06.2025 .

B3emaHus

Caenku cbe cobcTBeHUUM

KntouoB ynpaeneHCKU nepcoHan

BadvmueHusa

CAenKku ¢ Knyos ynpaBs1eHCKU nepCoHan

YrnpasneHCKM 40roBopu - Bb3HarpaxaeHua

66

10

M3nnaTeHW Bb3HarpaxaeHua no ynpas/ieHCKU JOroBopu

(56)

(9)

PasuyeTtute Ha [dpyKecTBaTa OT rpynata cbC cBbp3aHuTe amua Kbm 30.06.2026 r. n kbm 31.12.2025 .

Ca npeAacrtaBeHn B Ta6nv|u,aTa no - gony:

Bupg 06.2026 . 2025r.
Tekywm pMHaHCOBM aKTMBU U B3€MaHM OT CBbP3aHM IMLa
- Knro4yoB ynpaBaeHCKM nepcoHan 11 11
- [pyrvn B3emaHua 53 101
06,0 B3eMaHUA OT CBbP3aHU MUa 64 123
TeKyLiY 3a4bNXKEeHNA KbM:
- Kno4oB ynpaBaeHCKU nepcoHan 1 4
- Opyrun 506 151
06,0 3aabMKEeHUA KbM CBbpP3aHU Mua 507 155

3. Apyrv onoBectABaHuA

3.1. AnsunpeHtu

[pyxectBoTO — ManKa Ha rpynata He e pa3snpeaenana aguBnaeHT B Noa3a Ha aKUMOHEpPUTE

npe3 2025 1 2026 .

3.2, Kateropuu ¢ouMHaHCOBM aKTUBU U NACUBU

BanaHcoBWTe CTOMHOCTU Ha d)VIHaHCOBVITe AdKTUBU U NaCuUBU Ha I'pynaTa morat aa 6'b,£I,aT npegcraBeHu

B CheAHuUTe KaTteropumu:

duHaHCcoBU aKTUBU

06.2026 .

2025 .

Apyrv PMHAHCOBM aKTMBU

6276

5179




»bynaap Yex UHeecm XonduHa“ Al
MexcOuHeH KOHconuoupaH ¢puHaHcos omyem Kom 30.06.2026 2.

HeTeKywu GpMHAHCOBM MHCTPYMEHTU 11591 11691
Tekywm GUHAHCOBU MHCTPYMEHTH 6505 6 458
TbproBCKM 1 ApYyrn B3emMaHuA 1232 1122
TbproBCKM 1 Apyrn B3eMaHUA OT CBbP3aHM Amua 64 63
Mapu n NnapuyHM eKBUBaNEHTH 1434 1115
ObLLO 27 102 25628
®dUHAHCOBM NacuBuU 06.2026r. 2025r.
Ob6nuraumMoHeH 3aem 15 062 15 054
[pyr1 GMHAHCOBM NACUBM 7191 6724
TbProBCKU U APYrn 3a4bKeHNA 1089 989
TeKkyLm Nnacneun, CBbpP3aHn C JaHbUM 10 6
3a4bAKEHNA KbM CBbP3aHN Anua 89 77
3a4bMKEHNA KbM NepcoHan 21 32
OBLO 23462 22 882

MHbopmauma OTHOCHO cyeTOBOAHATa MOJIMTUKA MPU OTYMTAHETO Ha BCAKA KaTeropua GpuHaHCOBU
WHCTPYMEHTU € NomMecTeHa Mo rope B TeKywma otyeT. OnNoBecTeHn ca U MeToaMTe, U3MOA3BAHMU 33
OLLeHKa Ha cnpaseA/iMBUTE CTOMHOCTM Ha PUHAHCOBM aKTMBM U MACMBM, OTYMTaHM MO crnpasenvMBa
CTOMHOCT. OnucaHWe Ha MNOAUTUKATa M LenuTe 3a ynpas/JeHMe Ha pWUCcKa Ha [pynaTa OTHOCHO
dUHAHCOBUTE MHCTPYMEHTU € NpeacTaBeHo B T.2.16.

3.3. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU

Lenu n nonntrMka Ha pbKOBOACTBOTO MO OTHOLUEHUE ynpaBJeHue Ha PUCKa

Mpu ocblLecTBABaHE HA CBOATA TEKYLLA, MHBECTULMOHHA U GUHAHCOBA AENHOCT, [pynaTa e U3foXKeHo
Ha cnegHuTe GMHAHCOBU PUCKOBE:

o KpeauteH puUCK: Bb3MOXHOCTTA ONBXKHUK A3 HE U3MAAaTU 3a4b/KEHUATA CU — U3LANO UAN
YaCTUYHO — WM A3 He ro U3NJAaTU CBOEBPEMEHHO, NpeaM3BMKBAMKM MO TO3U HauyuMH 3aryba 3a
Ipynara;

o JINKBMAEH PUCK: pUCKDBT MpynaTa Aa HAMA MAM A3 He e B CbCTOAHWE Aa HabasBu MapuyHM
CpeAcTBa, KOrato ca HeobxoaAMMM M NOpPaaM TOBa Aa CpeLyHe TPYAHOCTU NPU U3NbJHEHWE HA CBOUTE
GWHaHCOBU 3a4b/IKEHUA;

o MasapeH pUCK: PUCKBT onpepesneH GUMHAHCOB WMHCTPYMEHT Aa NpeTbpnu KonebaHus no
OTHOLUEHME Ha chpaseasMBaTa CTOMHOCT MAM Ha ObaewmTe NapuyHM MNOTOLM B pesynaTaT Ha
KonebaHWA Ha NasapHuUTe LieHU. BebluHOCT MpynaTta e M3NoXeHOo Ha TPU KOMMOHEHTA Ha nasapHus
pUCK:

- JInxeBeH pUCK;

- BanyTeH puck;

- PWCK OT NnpomsHa B LieHaTa Ha cOBCTBEHMA KanuTan.

3a edeKTMBHO ynpaBneHWe Ha Te3n puckose, CbBeTbT Ha [upekTopute e ofobpun cneumduyHu
CTpaTerMm 3a MEHUOXMDBHT Ha GUHAHCOBMA PUCK, KOUTO Ca B CbOTBETCTBME C KOPNOPATUBHUTE LeNN.
OCHOBHMTE HACOKM Ha Te3n cTpaTernn onpenenaT KPaTKOCPOUHUTE W AbATOCPOYHUTE Uean U
aevncteuA, Kouto Tpabea Aa ce npeanpuemart, 3a Aa ce ynpasnaasaT GMHAHCOBUTE PUCKOBE, Mpen,
KOWUTO e nsnpaseHo pynarta.

OCHOBHWTE HAaCOKM Ha NOJIUTUKATA NO OTHOLIEHWE HA GUHAHCOBUTE PUCKOBE Ca CeAHUTE:

¢ MUHMMU3UPAHE Ha NUXBEHUA PUCK, BaNYyTHUA PUCK U LLIEHOBMA PUCK 3@ BCUYKMN BUAOBE CAE/KY;

e MaKCMManHoO U3MNoN3BaHE Ha ,eCTECTBEHOTO XeZKupaHe”, NpM KOeTO B MAKCMMA/IHA Bb3MOXKHa
CTeneH ce 3anara Ha eCcTecTBEHOTO NpPWXBAWLAHE HA MPOAaXKbu, pasxoau, AbKUMM CYMU WU
B3eMaHMA, NPen3yncieHn B CbOTBETHaTa BasjyTa, BCAeACTBME Ha KOETO Ce Hajiara npuaaraHe Ha
CcTpaTernm Ha xeAjKuMpaHe camo 3a cangaTa B npesuweHue. CobllaTa cTpaTterMa ce npunara u no
OTHOLUEHWE Ha NUXBEHUA PUCK;

* BcuYKM peirtHOCTM No ynpasfieHMe Ha GUHAHCOBMA PUCK Ce OCbHLLECTBABAT M KOHTPOAMPAT Ha
LLeHTPa/IHO HUBO;
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e BCMYKM AelHOCTM MO ynpasieHue Ha ¢UMHAHCOBMA PUCK Ce OCbHLLEeCTBABAT Ha pasymHa M
noc/jeaoBaTe/IHa OCHOBA W NPV CNa3BaHe Ha Hal-406puTe NasapHU NPaKTUKM.

lpynaTa moKe Aa MHBECTMPA B aKLUMKN UAU APYTY NOAOOHU MHCTPYMEHTU Camo B C/lyYald, Ye e Haaumue
BPEMEHHA [JOMbJHUTENHA JIMKBUAHOCT, KaTo 3a BCUYKM NOJO6HM CAeNKM e Heobxoaumo
paspelweHure oT CbBeTa Ha AupeKTopuTe.

MasapeH puck

MasapeH puUcK e BepoATHOCTTa ga 6baaT peanusmpaHu 3arybu npu ynpaeneHue Ha PpUHAHCOBMU
cpeactea noa Bb3AEWCTBME Ha Heb6MaronpuaTHM M3MEHEHWss B LUEHUTe Ha (PUHAHcoBUTe
WHCTPYMEHTWN, Na3apHUTE JIMXBEHW MPOLEHTU U BaNYyTHUTE KYpCOBE, KAaKTO U Ha M3MEHeHwus,
Bb3HMKBAWLM B npeobnagaBaliuTe MasapHM LEHW Ha TbpPryeMu WMHCTPYMEHTU—aKuumn, H6opcoso
TbPryemMmn CTOKW, CTpaTermyecku CypoBUHM, EHEepProHocuTenu M gpyru. Tosm pUCK ce noparkaa oT
XapaKTePUCTUKUTE Ha MaKPOMKOHOMMYECKATA cpeaa M OT CbCTOAHWMETO Ha KanuTanoBuTe Nnasapu B
CTpaHaTa M Yy»KbKnHa, AelcTea U3BbH pynaTa n He MmoxKe Aa 6bae amsepcnduumpaH. B ycnosmaTta Ha
naHaemua ot Bupyca COVID-19, cbnpoBogeHa ¢ Habupallla CKOPOCT 3HAYMTE/IHA NO pa3mepuTe cu
CBETOBHa MKOHOMMYECKA KpU3a, NasapuTte Ha GUHAHCOBU MHCTPYMEHTM, CYPOBMHM, EHEPrOHOCUTENN
N OPpYrv pernctpmpat 3HauuTenHu cnagose. OCHOBHUTE METOAM 33 OrpPaHWMYaBaHETO Ha Ma3apHUS
PUCK M HEroBuTe OTAE/IHM KOMMOHEHTU ca CbbupaHeTo U obpaboTBaHeTOo Ha MHPoOpMauus 3a
MaKpPOMKOHOMMYECKATa cpeda M Ha Ta3u 6asa nporHosmpaHe M cbobpassBaHe Ha AenHOCTTa Ha
lpynaTa c oyaKBaHaTa AMHAaMWKa Ha Tasu cpeja.

3.3.1. AHanu3 Ha KpeOUMHUSA PUCK
KpeantHusa puck 3a MpynaTa ce orpaHu4yasa o0 pa3mepa Ha banaHcoBaTa CTOMHOCT Ha GMHAHCOBUTE
aKTMBW, COBCTBEHOCT Ha 'pynaTa, KOMUTO Ca HAIMYHM KbM [aTaTa Ha CbCTaBAHE Ha PUHAHCOBMA OTYET:

pynu ¢puHaHCOBU aKTUBU — 6BAaNaHCOBU CTOMHOCTU: 06.2026 2025
HeTeKyLwu GpMHAHCOBM MHCTPYMEHTM 11591 11687
Jpyry 4bAroCpoYHU MHBECTULMU 4 4
HeTeKyLwiy aKTUBM CBBbP3aHUN C AaHbLMU 10 10
Tekywmn GUHaHCOBM MHCTPYMEHTHU 6 505 6458
pyrun Tekywm GUHAHCOBU aKTUBM 6276 5179
TbpProBCKM M 4pyry B3eMaHuUA 1232 1123
TbpProBCKM M ApYyrn B3eMaHUA OT CBbP3aHM AmLa 64 63
Mapu n NapuUyHM eKBUBANEHTH 1434 1115
banaHcoBa CTOMHOCT 27 116 25639

KpeauTHUAT pPUCK OTHOCHO MNapuM M NAPUYHM eKBMBANEHTWU, CPeacTBa Ha NapuyHMA nasap,
Heobe3sneyeHu o6nmrau,mv| n AepmnBatnBHU d)MHaHCOBM MHCTPYMEHTU Ceé CYUTA 3a HeCbLUEeCTBEH, Tbi
KaTO KOHTpPareHTuTe Ca 6aHKK C /J,o6pa penyTaumAa U BUCOKa BbHLLIHA OLeHKa Ha KpeaAuTHUA pEﬁTMHF.

[pynata penoBHO cnegu 3a HEU3Mb/IHEHMETO HA 33a4b/KEHMATA Ha CBOM KAWEHTU U ApYyrU
KOHTpPareHTn, yCtaHoBeH MHAUBUNAYANTHO UN Ha TPynn, N N3N0A3Ba Ta3un Mchopmau,vm 3a KOHTpOA
Ha KpeanTHUA PUCK.

CbrnacHo MC®O 9 [lpy:kecTBaTa OT rpynarta o6esueHABaT BCUYKUTE CM B3EMAHKUA NO ONPOCTEH METOA
Ha u3uucnaBaHe Ha obesLeHKa KaTo Mpu3HaBaT 3aryba oT obesleHKa KaTo OYaKBaHWM KpeauTHU
3arybu 3a uenusa cpok. Te NpencTaB/sBaT OYaKBAHUAT HEZOCTUN B LOTOBOPHUTE MAPUYHU NOTOLM,
KaTo ce MMa NpeaBus, Bb3MOXKHOCTTA 33 HEM3MbJIHEHME BbB BCEKM MOMEHT OT CPOKa Ha GMHAHCOBUA
MHCTPYMeHT. pynata uM3non3Ba CBOA HATPynmaH ONWT, BbHLWHM NOKasaTeNM U WHPopmauua B
ABITOCPOYEH MNJ1aH, 33 4@ U3YMC/IN OYAKBAHMTE KPeauTHU 3aryou.

B pe3ynTaT Ha TOBa BCUYKM KPaTKOCPOUYHU B3EMAHMA, Bb3HMKHAAN MU NPEeLOroBOPEeHN B paMKUTE Ha
efHa KaneHgapHaTa roguHa [pynaTta obesueHsBa C 1% CTOWHOCTUTE MM, MOpPagu TEKYLMA UM
XapaKTep 1 Ha/IMYMETO Ha HUCHK KpeanuTeH PUcCK.
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lpynaTa obesleHABa B3eMaHMWATa CM OT CBbP3aHU auua ¢ 2%, Nopaan Ha/MYMETO Ha ManKo Mo —
3aBMILIEH PUCK OT cbbupaHe Ha B3eMaHMATa, Tbil KaTO ApyXecTBaTa KOHTpareHTM ca B eaHa
¢duHaHcoBa rpyna c [JpyKecrsaTa OT rpynara.

M3umncneHaTta 06€3LI,EHKa no ¢a3l4 no OTHOWEHNE Ha d)VIHaHCOBVITe dKTUBKN, OTYUTAHUN NO
AdMOPTU3NpPYyeEMa CTOVIHOCT, TbProBCKNTE N OPYrn TeKyWwUn B3eMaHUA U TEKYWUNTE OaHDBYHU aKTUBU
MOXe Oa 6'b,£l,e npeacraseHa Nno cneaHnAa Ha4vynH:

®azal ®aza 2
MpepocTtaBeHn aBaHCHU 679 -
B3emaHuA no gorosopu 3a Lecua 3427 -
3aemu 2903 -
O6e3ueHKN Ha GUHAHCOBU aKTUBMU: (54) -
TbproBCKM N A4pYyru B3emMaHuA 229 -
MapaHunm 0 -
MapuyHU cpeacTBa Ha KINEHTU 388 -
B3emaHuA oT cBbp3aHM Anua 53 11
Apyru 0 -
Obes3ueHKa Ha B3eMaHus 0 -
0O6uwo: 7 625 11

3.3.2. AHanu3 HA NUKBUOHUSA PUCK

NIMKBMAOHMAT pPUCK NpeacTaBnABa PUCKBT lpynaTa ga He MoOXe Aa noracu CBOUTE 3a4b/IKeHWA.
lpynata nocpella HyAUTE CU OT JIMKBUOHU CPeACcTBa, KaTO BHMMATENHO Cleau NaawaHuAaTa no
noracuTesIHUTE MJIAHOBE Ha AbATOCPOYHUTE PUHAHCOBM 3a4b/KEHMA, KAKTO W BXogAwMTe U
U3X04ALLM NapUYHU NOTOLUM, Bb3HUKBALLM B XO4a HA onepaTMBHATa AeMHOCT. HyxauTe OoT IMKBUOHU
CcpencTBa ce cnefAaT 3a pas/IMyHM BPEMEBM MEPUOOM - EXEAHEBHO M eXeCefMUYHO, KAaKTO U Ha
6a3aTta Ha 30-a4HEeBHM NPOrHO3U. HyKanUTe OT IMKBUAHM CPEACTBA B Ab/JTOCPOYEH MNJIAH - 33 Nepuoam
oT 180 » 360 aHKn, ce onpenenat mecevyHo. HyxauTe oT napuvHKM CpeaCcTBa Ce CPABHABAT CbC 3aeMUTe
Ha pa3nofioXKeHue, 3a Aa 6bAaT yCTaHOBEHU U3AUWDBUYM nan aeduumTtin. To3m aHanus onpeaens aanu
3aemuTe Ha PasnoJIOXKEeHMe e ca AOCTAaTbYyHM, 33 A3 MOKPUAT HyxauTe Ha [pynata 3a nepuosa.
lpynaTa Abpsku napu B 6aHKOBM CMETKM, 33 Aa Nocpella MKBUAHUTE CU HYXAM 3a nepuoam ao 30
AHun. CpencTea 33 AbArOCPOYHUTE IMKBUAHM HYXKOM Ce OCUIYpPABAT Ype3 3aeMn B CbOTBETHUA pasmep
1 npogaxkba Ha AbAroCPOYHN PUHAHCOBM aKTUBW.

Kbm 30 toHn 2026 1. nagexuTe Ha AOroBOpPHUTE 3agb/KeHMA Ha lpynata (CbAbprKawy NUXBEHU
NAalWaHna, KbAeTo e NPUN0KMMO) ca 0606LEeHN, KaKTO cneasa:

JloroBopeHu NapuyHM NOTOLM, B T.4.
Mpenocna JorosopeHun Hag 3
Kbm 30.06.2026 roguHa (Banancosa) | L noroun | a0l Hap 1 roguim | Hap 5
CTOUHOCT roguHa Ao 06wo
rogmHa pnosS roguHU
3 roauHn
rogvuHu
®uUHaHCOBM aKTUBMU 27 102 27 102 15511 11591 0 0 12072
18
®PUHAHCOBUN MHCTPYMEHTHU 18 096 18 096 6 505 11591 - - 096
Opyrn Tekywmn ¢uUHAHCOBM
aKTUBM MO amopTM3Mpyema 6276 6276 6276 6276
CTOMHOCT
Tbproscku 7] rm
P APRY 1232 1232 1232 - - - 1232
B3eMaHWA OT TpeTn amua
Tbproscku " apyrm
B3eMaHMA OT CBbp3aHMH 64 64 64 - - - 64
nmua
MapnyHun cpeactsa 7]
1434 1434 1434 - - - 1434
NapuUYHN eKBUBANEHTHU
®duHaHCcOBU Nacusm 23431 23431 8 060 193 7 591 7 587 42331




»bynaap Yex UHeecm XonduHa“ Al
MexcOuHeH KOHconuoupaH ¢puHaHcos omyem Kom 30.06.2026 2.

M $MHAHCOBM NaCUBU —
Apym & 15 062 15 062 62 - 7489 7511 15
oburaumoHeH 3aem 062
Opyrn dpuHaHCOBM Nnacusm 7191 7191 7191 - - - 7191
Tbproscku 7 apyrm
3a4b/XKEHUA KbM  TPETH 1089 1089 718 193 102 76 1089
anua
Tbproscku 7 apyrm
334 b/KEHUA KbM CBbP3aHM 89 89 89 - - - 89
anua
O6LL0 HEeTHA INKBUAHA
- 3671 3671 7451 11398 (7591) | (7587) | 3671
CTOMHOCT
JloroBopeHu NapuyHM NOTOLM, B T.4.
Mpenocka JlorosopeHun Hap 3
Kbm 31.12.2025 roauHa (6anancoea) NaPWMHM NOTOUN Ao 1 Han 1 roaMHM Hap 5
cToiHOCT roauHa ao 0O6wo
rogmHa nos5 roguHuU
3 roAvHU
roauHU
PUHaHCOBU aKTUBU 24 243 0 13937 10 306 0 0 24243
®PUHAHCOBUN NHCTPYMEHTHU 16 763 0 6458 10306 ) ) 71663
Opyrn Tekywmn ¢uHaHcoBM
aKTMBKM MO aMOpTMU3UpPYEMA 5614 0 5614 - - - 5614
CTOoMHOCT
Tbproscku 7 apyru
B3eMaHwuA OT TPeTH nLa 687 0 687 - - - 687
Tbproscku 7 apyru
B3E€MAHMA OT CBbpP3aHU 63 0 63 - - - 63
Anua
MapunyHun cpenctea 7]
P PEA 1115 0 1115 - - - 1115
NapUYHU EKBUBANIEHTU
®duHaHCOBM NacuBMU 22882 0 7511 193 7613 7566 82822
M $MHAHCOBM NaCUBU —
,Cl,py ¢ 15000 0 - - 7 510 7 489 15
obunraumoHeH 3aem 000
Opyrn dpuHaHCOBM Nnacusm 7068 0 7068 - - - 7068
TbproBcku 7 apyru
3a4b/KEHUA KbM  TPETH 737 0 366 193 102 76 737
anua
TbproBcku 7 apyru
33 b/KEHUA KbM CBbP3aHU 77 0 77 - - - 77
anua
O6LL0 HeTHa NMKBUAHA 1 1
If' A 1361 0 6 426 10113 (R | (2 o 1361
CTOMHOCT ) )
CTOMHOCTMTE, OMNOBECTEHM B TO3M aHa/M3 HA NAAEMUTe Ha 3adb/KeHuATa, npeactasnAsaTt

HEANUCKOHTUPAHUTE NapU4YHKM NOTOLUMN NO AOroBOPUTE, KOUTO MOraT Aa Ce pa3/sindaBaT OT 6anaHcoBuTe
CTOMHOCTM Ha 3a4b/IXKEeHUATA KbM OTYETHATa AaTa.

duHaHCOBUTE aKTUBU KaTo CPEACTBO 3a YrpaB/ieHUe Ha IMKBUAHUA PUCK
Mpu oueHABaHETO W YNpaBAEHMETO Ha JIMKBUAHMA PUCK pynata OTYMTa OYaKBaHUTE MNAPUYHMU
notoum oT GUHAHCOBU WMHCTPYMEHTM, MO-CMeLMasHO HaAUYHUTE MapUYHW CpencTBa M TbProBCKU
B3eMaHuA. HanuyHuTe napuyHM pecypcu M TbProBCKM B3EeMAHWSA HE HALBMLLABAT 3HAYUTENHO
TEKYLUUTE HYXKAM OT M3XOAALL NapUYEeH NOTOK.
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3.3.3. AHGAU3 HA 8aAYMHUA U AUX8EHUA PUCK
[pynaTa HAMA CbLULECTBEHM EKCMO3MLUM Ha BasyTeH PUCK, AOKOJIKOTO CblUeCcTBeHaTa 4acTt oT
aKTMBMUTE U NacMBUTE MY Ca AE€HOMUHMPAHU B HALUMOHA/IHA BanyTa.
lpynaTta HAMA CbLLECTBEHM EKCNO3ULMU Ha IMXBEH PUCK, LOKONKOTO GMHAHCOBUTE aKTUBKU U NACUBY,
OTYUTAHM NO aMOPTMU3MpPYEMa CTOMHOCT Ca JOTOBOPEHM B YCA0BUATA Ha GUKCUPAHUN NNXBEHWN HUBA.

3.4. OueHABaHe Mo cnpaseaiMBa CTOMHOCT
KoHuenumATa 3a cnpaBeaamMBaTa CTOMHOCT npeanosara peannsmpaHe Ha GUHAHCOBU MHCTPYMEHTU
ype3 npofaxba, Ha 6aza nosuumaTa, NPELNONOKEHUATA U NPELEHKUTE Ha HE3aBUCMMMK Mas3apHU
YYACTHMLM Ha OCHOBEH WM Hal-U3roAeH 3a AaAEeH aKTUB MAM NacuB nasap. 3a ceouTe PUHAHCOBU
aKTMBM W nacueu lpynaTa npuema KaTo OCHOBEH Masap ¢MHaHcoBWUTE Masapu B bbarapua - bOb,
roemuTe TbProBCKM OAHKM - AUNDBPU M 3@ ONpefdeneHu chneunPuuHM MHCTPYMEHTU - OUPEKTHU
COAENKM MeXay CTpaHuTe. B noseyeTo cnyyau, obaye, ocobeHO NO OTHOLWEHWE Ha TbProBCKUTE
B3eMaHMA U 3a4b/IKEHNA, KpeguTuTe U Aenosutute, Mpynata o4akea ga peannsnpa Team pUHaAHCOBU
aKTMBM U Ypes TAXHOTO LANOCTHO 0O6PATHO M3NALLAHE UM PECMEKTUBHO MOracABaHe BbB BPEMETO.
3aToBa Te ce NpeACTaBAT NO TAXHATa aMopPTMU3MPYyeMa CTOMHOCT.
lfonamata Yact oT PMHAHCOBUTE aKTMBM M MACMBM Ca KPATKOCPOUHM MO CBOATA CbLLHOCT (TbProBCKM
B3EMAHMA W 334b/KEHWA, KPATKOCPOYHWM 3aemu), UAM Ca OTpaseHM B oTyeTa 3a ¢GUHAHCOBO
CbCTOSIHME NO onpeaeneHa nasapHa (No onpeaeneH oueHbYeH METOA) CTOMHOCT (MHBECTUUMM B
LEHHW KHWXKA, KPeauTu C NPOMEH/IMB JIMXBEH MPOLLEHT) M Mopagu ToBa TAXHaTa chnpasBen/MBa
CTOMHOCT e NpMbansnTenHo pasHa Ha BanaHcoBaTa UM CTOMHOCT. Mpun 3aemuTe No PUKCUPaH ANXBEH
NpOLUEeHT npunaraHata MeTOAMKa 3a HeroBoTO ofnpejensHe W3NOA3Ba KaTo OTNpaBHa TOYKa 3a
N34MCNEHMATA TEKYLWMTE HabatogeHWA Ha FpynaTa No OTHOWEHWE Ha MAa3apHUTE JIMXBEHW PAaBHULLA.
[JOKONKOTO BCce olle He CblecTByBa AOCTaTbY4HO aKTUMBEH Mas3ap Ha pasanyHute GUHAHCOBM
WMHCTPYMEHTU B bBbarapua, cbc CTabWAHOCT, AOCTAaTbYyHM 06EMM M JIMKBUAHOCT 33 MOKYMKU U
npoaaxbm Ha HAKOWM GUHAHCOBM aKTUBM WM MACUBM, 33 TAX HAMA Ha PA3NOJIOKEHUE A0CTAaTbYyHO U
HaZeXOHUM KOTUMPOBKM Ha NasapHW UeHW, nopagy KoeTo Ce M3NO0A3BaT Apyrn anTepHaTUBHU
OLUEHBYHN METOAN U TEXHUKMU.
PbKOBOACTBOTO Ha pynaTa cuuTa, Ye NpU CblLecTByBalmMTe 06CTOATENCTBA NPEACTaBEHMTE B OTYETA
33 GMHAHCOBO CbCTOSIHME OLEHKM Ha GUHAHCOBUTE aKTUBM M MACUBM Ca Bb3MOXKHO HaW-HaLEXAHM,
afeKBaTHU U AOCTOBEPHM 3a LeanTe Ha pUHAHCOBATA OTYETHOCT.
Hsakoun oT PpuHAHCOBMTE aKTMBM M NAacMBM Ha [pynaTta ce oueHABAT MO CnpasBes/MBa LieHa B Kpas Ha
BCEKM OTYeTeH nepuoa.

Bupg 06.2026 . 2025r.

BOpCcoBKM KanuTanoBuM MHCTPYMEHTU - akUMU U OSN0Be, OUEHABAHW Mo 1531 5916
CcnpaBegnBa CTOMHOCT nNpes3 apyr BcebxBaTeH J0X04
JbAroBU MHCTPYMEHTM, OLEHSIBaHM NO aMOopTU3NPYyEeMa CTOMHOCT 30
HeKkoTMpaHM KanuTasioBM WHCTPYMEHTU -  AA/I0BE, OLLEHABAHU MO 10 030 8775
CcnpaBegMBa CTOMHOCT nNpes3 apyr BcebxBaTeH f0X04
BOpCOBM KanuTasoBM UHCTPYMEHTU - aKUMM U OSN0BE, OLEHABAHM MO 5133 4992
cnpaBeg/nMBa CTOMHOCT B neyanbaTa u 3arybata
HeKkoTMpaHM KanuTasioBU WHCTPYMEHTU -  AAZI0BE, OLLEHABAHW Mo 696 1273
cnpaBegnBa CTOMHOCT B neyanbaTa u 3arybata
O6aunraumnm 676 193
OBLLO 18 096 18 149

Bup npuxop, 06.2026 . 2025r.
Meuyanbu ot onepauunn c GUHAHCOBU aKTUBMU, OTYMTAHU MO CNpaBeaNMBa 7 4
CTOMHOCT B ne4vanbara v 3arybara
Meuyanbu oT NpeoueHKN Ha GUHAHCOBKN aKTUBU, OTYMTaHU MO 297 101
cnpaBeaMBa CTOMHOCT B nevanbata v 3arybaTa
3arybu ot onepauumn ¢ GUHAHCOBU aKTUBU, OTYMTaHM MO cnpaBeaiMBa (2) -
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CTOMHOCT B neYyanbara v 3arybara

3ary6a oT npeoueHKN Ha GMHAHCOBU aKTUBW, OTYUTAHM MO
cnpaBeg/nBa CTOMHOCT B neyanbaTa u 3arybata
(o] 1Mo} 134 65
duHaHCOBUTE aKTMBM M NacuMBKM, OTYMTAHW MO cnpaBed/MBa CTOMHOCT B OT4YeTa 3a
$dUHAHCOBOTO CbCTOAHME, Ca FPynNMpaHn B TPM HMBA CbObpasHO WepapxuATa Ha chnpaseasivBaTa
CTOMHOCT. Ta3u iiepapxma ce onpefiens Bb3 OCHOBa Ha 3HAYMMOCTTA Ha BXoAsllaTa MHbopMaLms,
M3Mno/3BaHa Npu onpefensHeTo Ha crnpasBeasiMBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBM U NacUBM,
KaKTo cneaga:

(169) (40)

. Hugo 1 - BxoasuwmMTe AaHHM Ha HUBO 1 ca KOTUpaHUTE (HEKOPUTMPaHU) LEHU Ha MHCTPYMEHTU
Ha aKTUBHMWTE Na3apu 3a UAEHTUYHN GUHAHCOBU UHCTPYMEHTH;
. HuBo 2 - BXOAAWMTE AaHHM Ha HUBO 2 ca BXOAAWM [aHHW 3a AadeH aKTUB UM Nacus,

Pas/INYHU OT KOTUPAHUTE LUEHW, BKAOYEHM B HMBO 1, KOMTO NPAKO WM KOCBEHO Ca AOCTLMHW 33
HabnoaeHue.;

. Hueo 3 - BxoAAWMTe AaHHM HA HUMBO 3 ca HeHabagaemMu BXOAAWM OAHHU 33 AAfEH aKTUB
AN nacue. Tasmn KaTeropma BKAKOYBA BCUYKM MHCTPYMEHTU, NPU KOUTO TEXHMKATA 33 OLEHABAHE He
BK/tOYBA HabAtOLaeMM BXOAALWM AaHHM UM HeHabaogaeMuTe BXOAAWM OAHHM MMAT 3HauyuTeneH
edeKT BbpXy OUEHKaTa Ha MHCTPymeHTa. HMBOTO B MepapxuaTa Ha cnpaBeginBuUTe CTOMHOCTU, B
pPaMKUTE Ha KOATO Ce KaTeropusmpa OLLEHABAHETO Ha ChpaBea/MBaTa CTOMHOCT B LANOCTHUA My
06xBaT, ce onpenena Bb3 OCHOBA Ha HAW-HUCKMA eNeMeHT OT HWMBOTO, KOWTO e OT 3HayeHue 3a
OLLEeHABAHETO HA CMpaBeA/iMBaTa CTOMHOCT B LAJOCTHMA My 0OXBaT. 3a Ta3M LleN 3HAYEeHMEeTo Ha
JAfeH enemMeHT ce OLEHABA KaTo Ce CbMOCTaBsA C OLEHABAaHETO Ha crnpaBea/ivBaTa CTOMHOCT B
LANOCTHUA My 0OXBaT.

AKO npu OLEHABAHETO Ha cnpaseg/siMBaTa CTOMHOCT 6bAaT M3No/3BaHW HAbAL4AEMU eneMeHTy,
KOUTO Ce HYXAanAT OT 3HAYMTENIHO KOpUIrMpaHe, OCHOBAHO Ha HeHabnlgaemu enemeHTW, TakoBa
npu3sHaBaHe e OT HMBO 3. 33 OUEHABAHETO Ha 3HAYEeHMEeTO Ha AafeH eNleMeHT 33 OLEHABAHEeTO Ha
cnpaBegnAnBaTa CTOMHOCT B LANOCTHMA My o0b6xBaT e Heobxogumo ga 6bpat B3eTU npeasus
cneunduyHUTE 33 JaLEH aKTUB UM NacKB GaKTopu.

CnepHata Tabanua npeactaBs HUBATA B epapxusaTa Ha dpuMHaHCoBM akTUBKM KbM 30 toHM 2026 1. 1 31
aexkemspu 2025 1., oueHABaHM NEPUOLMYHO MO CNpaBesIMBa CTOMHOCT:

Hueo 1 Hueo 2 Huso 3 O6uwo
30.06.2026 . 6 664 10948 709 18 321
1bArocpoyHM GUHAHCOBM aKTUBM 1531 10030 34 11 595
KpaTkocpouHu GUHAHCOBK aKTUBHM 5133 696 - 5829
MHBECTULMOHHN MMOTHU - 222 - 222
O6nuraumm - 675 675

Hueo 1 Hueo 2 Hueo 3 O6uwo
31.12.2025. 6522 10 270 197 16 989
JbArocpoyHn GUHAHCOBM aKTUBM 2912 8775 4 11691
KpaTKoCpOUYHU PUHAHCOBM aKTMBMU 3606 1273 - 4 879
MHBECTULMOHHN MMOTHU - 222 - 222
O6auraumm - 193 193

KpaTKkocpouHu puHaHcosmM aktmeu (Hueo 1)

CnpaBea/ivBaTa CTOMHOCT Ha KPaTKOCPOYHUTE PUHaHcoBM akTMBM (HMBO 1) e onpeneneHa Ha 6asa
nocneaHa 6opcoBa LeHa Ha TbpryemmTe GUHAHCOBU MHCTPYMEHTU Ha bbarapcka ¢oHaoBa 6opca A/l
CboTBeTHO Kbm 30.06.2026 r. 1 31.12.2025 .

KpaTKkocpouHu puHaHcoBmM akTueu (HmBo 3)

CnpaBegnvMBaTa CTOMHOCT Ha ¢uMHaHcoBMUTe akTMBM (HuMBO 3) e onpeaeneHa, 4pes OLEHKA Ha
HEe3aBUCUM SIMLLEH3UPAH OLEHUTEN, M3MNON3BANKM BbTPELUHA M BbHLWHA MHOpMauua. M3nonssaHuTe
MeTOoAM ca MEeTO/, Ha YncTaTa CTOMHOCT Ha aKTUBMTE M MeTOoA, Ha ANCKOHTUPAHUTE NapUYHM NOTOLUM.
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MeToabT Ha YMcTaTa CTOMHOCT Ha aKTUBUTE Ce OCHOBA Ha MHAMBMAYA/IHA OLEHKA HA aKTUBM M NacKBU
Ha [pynata. MNpu 6naronpuatHa/(HebnaronpuaTHa) MpomMsAHa Ha cnpaseg/vBaTa CTOMHOCT Ha
aKTMBUTE/ NacuBMTE, CbOTBETHO YMCTaTa CTOMHOCT Ha aKLUUTE LWe ce yBennuun(Hamanee).

3HauMMKU HeHabnogaemn BXOAALWM AAHHM NPU METOA, Ha AUCKOHTMPAHE Ha YUCTUTE MapUyHK
NoTouM 1 TAXHOTO B3aMMOBPB3Ka CbC CrpaBea/iMBaTa CTOMHOCT ca KaKTo cae/Ba:

. MPOrHO3HM BXOAALLM U U3XOAALLM NapUYHM NOTOUM - onpeaeneHaTa cnpaseannsa CTOMHOCT
e ce ysBenuuu (Hamanee), ako BXOAALMTE MNapUYHM MNOTOUM Ce yBenuyat (Hamaneat) M aKo
U3XoAALLMTE NapUYHM NOTOLM HamaneaT (ce ysennyar);

. AMCKOHTOB MPOLEHT — onpeefieHaTa cnpaseAnnBa CTOMHOCT e ce yBenuyu (Hamanee), ako
ONCKOHTOBUAT NPOLLEHT € CbOTBETHO NO-HUCKa (No-BUCOKA).

HayanHoTo cango Ha GpUMHAHCOBUTE aKTMBM Ha HMBO 3 MOXe Aa bbAe paBHEHO C KpaliHOTO MM canao
KbM OTYETHaTa AaTa, KaKkTo ciessa:

Hueo 3
Canpo Kbm 1 aHyapu 2025 . 87
3aKyneHu obauraumm 106
Canpo Kbm 31 pekemspu 2025 r. 193
3aKyneHu obauraumm 482
Canpgo Kbm 30 1oHM 2026 T. 675

Lennte Ha [pynaTa BbB Bpb3Ka C yNpaBaeHWe Ha KanuTana ca:

e fa ocurypu cnocobHoctta Ha [pynaTta ga npoab/KM A3 CbllecTByBa KaTo AeWCTBaLlo
npeanpuatie; n

e [a OCUrypu ajeksBaTHa peHTabunHOCT 3a cobCTBEHMUMTE, KaTo onpedens LeHaTa Ha
NPOAYKTUTE N YCAYrMTE CU B CbOTBETCTBME C HUBOTO Ha PUCKa.

lpynata Habnogasa Kanutana Ha 6asaTa Ha KoeQUUMEHT Ha 3a4/Tb’KHANOCT, NpeacTas/saBall,
CbOTHOLUEHNETO Ha HeTeH AbAr KbM obwma Kanutan. lNpes npeacTtaBeHUTE NepuMoaM AbATbT Ha
lpynaTa He e CbluecTBeH 1 ce pMHaAHCMPa OCHOBHO OT cOBCTBEHM CpeacTBa.

3.5. MonnuTHKM 1 Npoueaypu 3a ynpaB/ieHMe HA Kanutana
Llennte Ha MpynaTa BbB Bpb3Ka C yNpaB/JeHWe Ha KanuTana ca:

e fa ocurypu cnocobHoctta Ha [pynata ga NpoAb/KM A3 CbllecTByBa KaTo AeWCTBaLlo
npeanpuatue; n

e [a OCUrypu ajeksBaTHa peHTabunHOCT 3a cobCTBEHMUMTE, KaTo onpedens LeHaTa Ha
NPOAYKTUTE U YCNIYTUTE CU B CbOTBETCTBME C HMBOTO Ha PUCKa.

I'pynaTa Ha6mop,aBa KanuTana Ha 6as3ata Ha KOEd)I/ILI,l/IEHT Ha 3a4/1bXHANOCT, npeacrtaBiABaly,
CbOTHOLWWEHNETO Ha HETEH AbJ/II KbM 06LIJ,VIFI KanuTtan. I'Ipe3 npeacraseHUTe nepunoan ObAroT Ha
I'pynaTa HE e CbLeCTBEH U Ce d)MHchmpa OCHOBHO OT cobcTBEHM cpeacrtea.

3.6. KopeKuua Ha rpeLwkn, npoMmsaHa B CHETOBOAHA NONIUTUKA U peKknacndpukaumm
Mpe3 nepvoga He ca KOHCTaTUPaHM rPeLkn BbB PMHaAHCOBaTa MHPOpMaLMA, Kacaella NpeaxonHu
OT4eTHM nepuogu. He ca oTyeTeHU edeKTU OT MPOMEHM B MpPUAAraHMTE CYETOBOAHM MNOJAUTUKM.
PeknacudurKkaummTe No NO3NLUKN ca ONOBECTEHWN B UHAMBUAYANHUTE BenerKKM 3a BCEKM 3acerHaT Kaac
aKTUBW M NACMBU, NPEe3eHTUPAHU NO-rope B TEKCTA.

3.7. KopeKuuu Ha npubansmTenHn oueHKkun
MNpe3 nepvoga He ca WM3BbLPLIBAHWM KOPEKUMM Ha NpUBAUSUTENHU OULEHKM, C MU3KIOYEHMEe Ha
OTYETEHUTE U3MEHEHMA B CNPaBeA/INBUTE CTOMHOCTMU.

3.8. YCcnoBHM aKTUBU U NACUBU
Kbm gataTta Ha otyeTa pynaTta oTuMTa YCNOBHU aKTUBM, KaKTO cienBa:

- YcnoBHM aKTMBM B pasmep Ha 40 873 xun.eBpo npeacTaBasBalLm noptdeinn ot ynpasasaBaHu
LEeHHW KHMXKa Ha KAneHTU B MHBECTULMOHHMA nocpeaHuK ,, KOr Mapket” EALL



»bynaap Yex UHeecm XonduHa“ Al
MexcOuHeH KOHconuoupaH ¢puHaHcos omyem Kom 30.06.2026 2.

- HomwuHan no ueanpaHu s3emaHua — 101 xmn. espo.

Kbm pataTta Ha oTtyeTa, [pynaTta ycnoBHM nacueu B pasmep Ha 40 873 xun.eBpo, npeacraBiABaLLn
YCNOBHO 3aZb/IXKEHME 33 CTOMHOCTTA Ha NopTdena ynpaBaaBaHN YyKAN LLEHHN KHWXKA Ha KMEHTH
OTHOBO B UHBECTULMOHHMA NOCPEaHUK.

3.9. CbbuTHA cnep Kpas Ha OTYETHUA Nepuog,
HAama Bb3HWKHaAM CcbbUTUA cnep gatata Ha 6anaHca Ao AaTaTa Ha ofobpeHneto n nybamkysaHeTo
MY, KOUTO 0@ OKaXkaT CbLLeCTBEHO BAMAHME BbPXY pe3ynTata M ONOBecTABAHMATA B HacToAWMA
MEXKANHEH KOHCONNAMPaH GUHAHCOB OTYET.

3.10. Bwb3HarpaxkaeHue 3a oaUT
CobrnacHo 4n.30 an.l1 ot 3C Npynata onoBecTABa, Y€ Bb3HArpaXK4eHUeTo 3a 04MT HA KOHCOMANPAHUA
duHaHcoB otyeT 3a 2025 1. e B pasmep Ha 2 xu. espo 6e3 A4C.

3.11. HecurypHocTu.

Feononumuyecka Hecu2ypHocm u 8oeHHuU delicmeus
M npes HactoswaTa rognHa, CEpMO3HO MKOHOMMYECKO Bb3ZENCTBME OKa3BaT GaKTopu, CBbP3aHU C
reonoJINTUYECKO U BOEHHO MPOTMBOMOCTABSAHE B Pa3/IM4HM TOYKMU Ha cBeTa. CepMo3eH M3TOUYHMK Ha
HecTabWNHOCT M OTPULATENHO MKOHOMMUYECKO Bb3AEWCTBME NPOoAb/KaBa A3 6bae HaxnyBaHETO Ha
Pycus B YKpaiHa. HeraTnBHuTe epekTn H6sxa YMHOXKEHU c/ief BbBAMYAHETO Ha M3paen BbB BOMHA B
nmenuata asa B BaM3KMa M3TOK, KaKTO M OT AecTabunusupalimte AencTBUA Ha MEMEHCKUTE XyTu
CpeLLy MeXAyHapoaHMA CTOKOB TpadmMK no KopabonnaBaTenHOTO Tpace Ha CyeuKumaA KaHa.
ToBa Hanara BHUMaTeNEH Nperaes u pasriexaaHe Ha NpousTuyawmTe oT Team cbbuTna cYeToBOAHM
nocneamum 3a npeanpusaTUATa, YMATO AeMHOCT 6MBa 3acerHaTa OT Pa3BUTUETO Ha KOHGAMKTUTE. B
Kpas Ha nepmoga 30 toHn 2026 r. edpeKTUTE ce oYakea Aa pedeKTUpaT BbpXy PUHAHCOBUTE OTHYETH
Ha OTYMTALLUTE Ce NPeanpPUATUA OT Pas/IMYHM BpaHLWoBe, Nopaau:

e OrpaHuyeHMaTa B AOCTbNA HA pyckuMTe OGaHKM fo cuctemata SWIFT, koeto Boau [0
yBeANYEHME Ha KPpeaUTHMA PUCK NpU CbbMpaHe Ha B3EMaHUATA NO AOTOBOPU C KINEHTH;

e Hanuume Ha npeanocTaBkM 3a 06e3LEeHKU Ha GUHAHCOBM aKTUBM — NPESOCTaBEHU 3aemM,
B3EMaHWA Y UHBECTULMM B PYCKU AbPXKABHM M KOPNOPATUBHM 06aMraLmm;

e Hanuume Ha npeanoctaBkM 33 06e3UeHKM Ha HedUMHAHCOBM aAKTUBM, BKJIOYUTESHO
npekpaTaBaHe Ha AeMHOCTM U HEOBXOAMMOCT OT Knacudukaums/peknacudmKauma Ha akTUBM
KaTo AbPrKaHW 3a Npoaarkoba;

e OueHKka 3a HapyweHunAa no A0rosopn 3a [A0CTaBKa, Bb3HMKBaAHE Ha HenpeasunaeHwu
3a4b/IXKEHUNA U 3ary6v1.;

e EdeKTu BbpXy cnopasymeHus 33 PUHaAHCMpPaHe, BKAKOYUTENHO B PE3YNTaT OT OrpaHUYeHus B
JIMKBUAHOCTTA U Bb3MOKHW HApYLUEHWUA B CMOPA3yMeHuATa;

. KJ'IaCI/Id)MKaLI,I/I’FI Ha HaJMYHUTE NapUYHN CcpenctBa U NMapUvyHU €KBUBAJIEHTU U HannN4dUe Ha
OrpaHNYEHUATA B NPaBaTa 3a pasnopexaaHe C TAX B C/1e4CTBME HAa MHBA3UATA U HA/NOXKEHUTE
CaHKUWK;

e [lpernes Ha eKcnosMuMuTe B YyXKAecTpaHHa BanyTa U BajyTHM MPEBOAN B YyKAECTPaHHa
BaNyTa;

e Bb3MOXKHOCT 33 KOHTPON M BAUAHWE BbBPXY CHLLECTBYBALUM CbTPYLAHULUM UM MHBECTULUKN B
ApyKectsa B Pycus, YkpaitHa u Uspaen;

e BauaHue Ha cbbuTKs cnepn banaHcoBaTa gaTa Bbpxy ¢mMHaHcoBaTa MHPopmauma kem 30 FOHU
2026 r. 1 CBBP3aHOTO C TOBA OMNOBECTABAHE HA HEKOPUTMPALLU CbOUTUSA;
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e [lpeueHKa 3a AeiCTBaLLO MNpeanpuATME BbB Bpb3Ka CbC crneunduyHM Bb3AEWCTBUA Ha
MHBA3MATa W HANOXEHUTE CaHKUMU BbPXY OGUHAHCOBMA OTYETHA OTYMTAWUTE Ce
npeanpuATUs;

e  EQeKTM OT HacTbNUAN U3MEHEHUA UK NPEKPaATEHN AOTOBOPU C KIUEHTH;
e [lpomeHM B MeTOAa Ha ypexdaHe Ha Bb3HarpaxaeHus, 3annalaHm Ha 6asa Ha akuuu;

Bb3,ﬂ,eﬁCTBMe Ha pPacTALW,aTa MHd)ﬂaLl,Vlﬂ N NINXBEHUTE HMBA
MHoro npeanpunaTnAa ot pasindyHu 6paHu.|ose 1 CTPaHU n3nnTBaT ed)EI-(Ta OT HapacTBalWwnTe HMBA Ha
MHq)ﬂaLl,MﬂTa N NINXBEHUTE MNPOULEHTN, KOUTO 3aCAra BCUYKM aACNEKTU Ha 6usHeca u BOOAT 40
HapaCTBaHE Ha HapPaCTBaHE Ha pa3xoauTte 3a CypoOBUHU U pa60THa chna, a CbWwo U 4O NPOMEHU B
noeegeHNETo Ha KIMEeHTUTE U HAaPACTBAHETO Ha KPEAUTHUA PUCK. Bb3AEﬁCTBMETO Ha MH(I)J'IaLI,MﬂTa n
NINXBEHNTE HUBA 3aCerHa BKAKYUTENHO npouecuTe Ha B3emMmaHe Ha UHBECTULUMOHHU U (bMHaHCOBM
peweHna n npoleca Ha NpPerosopun 3a AoroeapAHe Ha yC/10BUA U NapaMeTpn No Te3n A0roBopu.
Ouaksa ce eq)EKT'bT OT Te3n HeratTMuBHM MKOHOMUYECKU Npouecn BbBpPXY (I)MHaHCOBMTe OTYETU Ha
OTHUTALWUNTE CE NpeanpnaATnA Aa 6bp,e cblectseH. O4akBaHUTE HEraTUBHU Nocaeguum o6x3a|.u,aT:

. BavaHue Bbpxy nsmepeHuTe cnpasessiMeu CTOMHOCTM Ha aKTMBM U NacuBY;

e EdeKTM BbBpPXy nNporHosMpaHute 6O6baelm NapUYHM NOTOUM W MPUIOXKEHU AUCKOHTOBMU
NPoUEeHTN, M3MOoAN3BaHM 3a OnpefensHe Ha HacToAllaTa CTOMHOCT, MHAMKaTopuTe 3a
obe3LeHKa 1 TecToBeTe 3a 06e3LEeHKa;

e EdeKTM BbpXy AOroBOpU C KAMEHTU, BKAIOUUTENHO Bb3AEUCTBMETO BbPXY OYaKBaHWUTE
KpeauTHu 3arybm no MCO®O 9 u Bb3AEWCTBMETO BbBPXY [AOrOBOPM, KOUTO BK/OYBAT
3HauUUTENIeH KOMMNOHEHT Ha dnHaHcupaHe no MCPO 15;

e EdeKTM oT npomaAHa B 0YaKBaHUTE KpeaWUTHU 3arybu oT GMHaAHCOBU MHCTPYyMeHTU no MCPO
9, pa3NYHKN OT B3EMaAHMA NO AOrOBOPU C KIUEHTU;

e EdeKTu Bbpxy NpoBM3MK 33 SbATOCPOYHU JOXOLAM Ha NEPCOHANA U OLLEHKUTE HA NacuBmTe No
nnaHose ¢ gednHMpaHm goxoam no MCC 19;

e EdeKTtu B pesynTaT OT NOTEHLMANHOTO YBE/IMYEHME HA KanuUTa/IM3MPaHM Pasxoam Nno 3aemu B
CTOMHOCTM Ha HeTeKyLwwmM akTueu no MCC 23;

HapacTtBawuTte HMBa Ha WHNAUMATA U JIMXBEHUTE MPOLLEHTUM MMAT MNOTEeHUMana ga NpPUYMHAT
3HauUUTEe/IHA HECUTYPHOCT MO OTHOLIEHUE OLEHABAHETO KAKTO Ha KPATKOCPOYHM, TaKa W Ha
ObArOCPOYHM aKTUBM U MACUBW.

3aabprKalmnTe ce BUCOKM HUBA HA MHbNALMA OT HayanoTo Ha 2025 r. u npoabaxkuam npes 2026 r.
JoBenoxa [0 TpycoBe B CBETOBHaTa ¢MHAHCOBa cucTema. B pesyntaTt oT BAMraHeTo Ha OCHOBHUTE
JIUXBEHM MNPOLEHTU OT HAKOM OT KAOYOBUTE UeHTpasHM OaHKM B CBeTa A0Befe [0 Kpusa B
JNIMKBUAHOCTTA Ha BaHKOBM U APYrKU GUHAHCOBU MHCTUTYLIMU, YUUTO NOPTHENIM C aKTUBU CbAbPIKaxa
3HaUUTENEH AAN Ha aKTUBU C PUKCUPAHU IMXBEHM HUBA.

lpynaTa TpeTupa ropHUTE CbBUTUA KaTO HEKOPUTMPALLM CbOUTUA, HACTLNUAM CAel, Kpas Ha OTYETHUA
nepuoa. Kbm gataTta Ha ogobpeHue 3a usgaBaHe Ha HacToAWMA GUHAHCOB OTYET, KOAMYECTBEHUAT
edeKT oT Te3n cbbuUTUA He MoKe Aa 6bae onpedeneH C pasymHa CTeneH Ha TOYHOCT OT CTpaHa Ha
lpynaTa. PbKOBOACTBOTO aHaAM3MPa Bb3MOMKHUTE edeKTM OT MNPOMEHAWMUTE Cce MaKpo-
MKOHOMMYECKM YCN0BUA BbPXY PUHAHCOBOTO CbCTOAHUE U pe3yaTaTUTe OT AeMHOCTTa Ha [pynara.

He ca Hanvue Apyrv 3Ha4MMK CbbUTUA cned AataTta Ha otyeTa 3a GMHAHCOBOTO CbCTOAHME, KOUTO A3
M3MCKBAT ONOBECTABAHE UM KOPeKLMA Ha GMHAHCOBMA OTYET.

lpynaTa MMa UCTOpMA Ha nedyenMslla AeNHOCT M cBoboaeH AoCTbN A0 ¢dUHAHCOBK pecypcu. ObuiaTa
HeCUrypHoOCT Mpu cerawiHaTta HebnaronpuaTHa MKOHOMMYECKA CUTyaLMA B YCNOBUATA Ha NaHAeMus,
Wwe ce nNpeogossasBa 4ypes ONTMMMU3IMPAHE Ha OnepaTMBHATa AEWHOCT W C/leABaHe Ha cTpaTterus,
CbCPeAOTOYEHA BbPXY OCHOBHWUTE KOMNEeTeHUMU Ha MpynaTa. OcBeH NpomsaHa Ha BusHec mogena u
npvMemaHe Ha HOBa cTpaTerus 3a QyHKLUMOHWpPaAHe B NpoMeHAWa ce cpeaa, MpynaTta npeanpuema
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HamMaiABaHe Ha pa3xoauTe CU U NOJINTUKA Ha no-6bp3a n edDEKTVIBHa aJanTauna Kbm NpomeHALWaTa
ce cpeaa.

PbKOBOACTBOTO Ha rpynaTa CYMTa, Ye CbLoTO € AeMCTBALLLO M LLie OCTaHe AeMCTBaLLo, HAMA NIaHOBe U
HaMepeHus 33 npeycTaHoBABaHe Ha AeilHocTTa. lpes 2026 r. He ce NpeABMNKAA B3E€MAHETO Ha
peleHnsa 3a HAaMaNsBaHe Ha KanuTana, 3a npeobpasyBaHe UM NpeKpaTABaHe Ha MpynaTa.

3.12. OpobpeHue Ha PUHAHCOBUA OTUET:
KoHconnampaHmat ¢uHaHcoB oTyeT Kbm 30 toHM 2026 r. (BKAOUYMTENHO CpaBHUTENHaTa
MHpopmaums) e ogobpeH u npuet oT CbBeTa Ha gupekTopuTe Ha 06.08.2026 1
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UH®OPMAILMUSATA 110 YJI. 7 OT PETJIAMEHT (EC) Ne 596/2014 HA EBPOIIEMCKUS
IHAPJIAMEHT U HA CBBETA OT 16 AIIPWJI 2014 TOAUHA OTHOCHO ITASAPHATA
3JIOYIHOTPEBA OTHOCHO OBCTOSATEJICTBATA, HACTBIIWJIU ITPE3 U3TEKJIOTO
II'bPBO HIECTMECEYUE HA 2026T.

3a mepuoga ot 01.01.2026r. go 30.06.2026r. "BYJI'AP UEX MHBECT XOJIAUHI™ Al e
OTIOBECTWJIO clieHaTa BbTpemrHa nHpopMmanus npea Komucus 3a ¢GuHaHCOB HAA30p — Ype3 cucTemMara
Ha e-Register, bbarapcka ¢onmoBa Oopca — upe3 cucrtemara EXTRI, OOmectBeHocTTa upes
enexktponnara meamst Wudoctok, Ha aapec www.infostock.bg. Muadopmanusra moxe nma Obae
HaMepeHa U Ha KoprnopaTuBHaTa enekTpoHHa ctpanuna Ha "BYJIIAP UEX MHBECT XOJIJUHI™
Al -
https://beihsm.com/%d 1%84%d0%b8%d0%bd%d0%b0%d0%bd%d 1%81%d0%be%d0%b2%d0%bS-
%d0%be%d1%82%d1%87%d0%b5%d1%82%d0%b8/

» 27.01.2026r. "BYJI'AP YEX MHBECT XOJAWUHI™ Al e npencrasuio npex KOH, BOb u
00IIIeCTBEHOCTTa MHANBHyalleH (PMHAHCOB OTYET 3a YETBBHPTO TpumMeceurne Ha 2025T.

» 25.02.2026r. "BYJI'AP UEX MHBECT XOJAUHI™ Al e npencrasuio npex KOH, BOb u
00IIeCTBEHOCTTa KOHCOHANPaH (PMHAHCOB OTYET 32 YETBHPTO TpuMeceure Ha 2025T.

» 25.02.2026r. "BYJI'AP YEX MHBECT XOJIIUHI™ A/l e npencrasuiio npenq KOH, BOb u
obmrecTBeHOCTTa TpuMecedeH oTdeT 3a mepuoga 01.10.2025r.—-31.12.2025r. 3a cna3Bane Ha
3aIbJDKEHUATa HA eMHTEHTa KbM obOnurarmonepure 3a emricus BG2100010250.

» 27.03.2026r. BpB Bpb3Ka C OTpa3eHW TEXHUYECKH PEJaKIM{ B YCTaBa, ChIIIACHO 3aKoHA 3a
BbBEXKJIaHEe Ha eBpoTO B PemyOmuka bwirapus (,,3BEPB), e npenocraBeH akryanuzupaH
VYcras Ha BYJI'AP UEX UHBECT XOJIIUHI" A/l pex KOH, BDb u obmecTBeHOCTTA.

» 30.03.2026r. "BYJI'AP UEX UHBECT XOJIIUHI™ A/l e npencrasuio npex KOH, BOb u
00I11eCTBEeHOCTTa FOJUILIECH OJUTHPAaH HHANBHIyaleH (GHUHAHCOB OoT4eT 3a 2025T.

» 28.04.2026r. "BYJI'AP UEX MHBECT XOJAUHI™ Al e npencraswio npex KOH, BOb u
o011ecTBeHOCTTa MHANBHAYaJIeH (PUHAHCOB OTUYET 3a MBPBO TpuMeceure Ha 2026r.

» 30.04.2026r. "BYJI'AP YEX MHBECT XOJIAUHI™" Al e npencrasuio npex KOH, bOb n
00IIeCTBEHOCTTA M'OJIMIIICH OJJUTUPAH KOHCONMUIUpaH GpruHaHcoB oTueT 3a 2025r.

» 12.05.2026r. "BYJI'AP YUEX MHBECT XOJIAUHI™" Al e npencrasuio npex KOH, bOb n
obmectBenoctTa [lokana 3a Pegoro OO0 ch0paHne Ha aKIIHOHEPHUTE.

» 28.05.2026r. "BYJITAP YEX UHBECT XOJIJUHI" A/l e npeactaBuio npeg KOH, BOB u
0611eCTBEHOCTTA KOHCOJIUAUPaH GUHAHCOB OTYET 3a IbPBO TpUuMeceune Ha 2026r.

» 28.05.2026r. "BYJII'AP UEX UHBECT XOJAWHI™" Al e npencrasuio npex KOH, BOb u
oOmecTBeHOCTTa TpuMecedeH oTdeT 3a mepuoaa 01.01.2026r.—31.03.2026r. 3a cma3BaHe Ha
3aIbJDKCHUATA HA eMUTEHTA KbM oOymrarmonepute 3a emucus BG2100010250.

» 16.06.2026r. "BYJI'AP YEX MHBECT XOJIAUHI™" A/l e npencrasuio npex KOH, BOb u
o01ecTBeHOCTTa IPOTOKON 3a oTiarane Ha PITOCA.


http://www.infostock.bg/
https://bcihsm.com/%d1%84%d0%b8%d0%bd%d0%b0%d0%bd%d1%81%d0%be%d0%b2%d0%b8-%d0%be%d1%82%d1%87%d0%b5%d1%82%d0%b8/
https://bcihsm.com/%d1%84%d0%b8%d0%bd%d0%b0%d0%bd%d1%81%d0%be%d0%b2%d0%b8-%d0%be%d1%82%d1%87%d0%b5%d1%82%d0%b8/
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» 30.06.2026r. "BYJI'AP UEX MHBECT XOJAUHI™ AJl e npencraswio nipen KOH, BB u
obmrecTBeHOCTTa TIPOTOKOI OT TIpoBeaerHo PITOCA.

» 23.07.2026r. "BYJITAP YEX UHBECT XOJIJJUHT" A/l e npeactaeuio npeg KOH, BOB u
00111eCTBEHOCTTA UHAWBUAYaTeH GUHAHCOB O0TUeT KbM 30-06-2026T.
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BbTPELLUHA UTHOOPMALIUA
Mo NPUNIOXXEHME N2 4
Mo Y. 12, AJ1.1, 1.1 OT HAPEQBA N2 2 01 9.11.2021 r

3a MbpPBOHA4YaJIHO U NOC/IeABALLO0 pa3KpUBaHe Ha

nHdopMaumsa Npy Ny6/1MYHO NpeanaraHe Ha LIeHHU KHMKa

M AONyCKaHe Ha LLeHHU KHWXa A0 TbpProBusi Ha perysimpaH
nasap

3A NbPBO LULECTMECEYME HA 2026 T.

kbM MEXXOAUWHEH KOHCOJIMANPAH ®UHAHCOB OTYET Ha
~BYJNIFTAP YEX UHBECT XOJ1IAUHI™ A4

1. lMpomsHa Ha iMyara, yrnpaxHsIBalyn KOHTPOJT BbPXY APYIKECTBOTO:

MNpe3 pasrnexgaHusa nepuog Ha 2026r. He e HacTbnuia nNpoMsHa B NMLATa,
YNpaXkHSABaALM KOHTPO BbPXY APY>XXECTBOTO.

KbM 30.06.2026r. akuMOHepu, npuTexasaliy Hag 5 Ha CTO OT KanuTana Ha bynrap
Yex NHBecT XonauHr Al ca cnegHuTe:

HanMeHOBaHWe Ha aKLMOHep ‘ Bpoi npuTeXXaBaHU aKUUKn MpoueHT OT KanuTana
Crukc 2000 EOOA 45 376 12,71%
Kapen Konauek Konadek 62 622 5,26%

2. OTKpuBaHe Ha NMPoM3BOACTBO 10 HECBCTOATE/SIHOCT 33 APYXKECTBOTO M/ 3a
HEroBo AbLEPHO APYIKECTBO M BCHYKN CHLJECTBEHM ETalM, CBBP3aHM C
npon3BOACTBOTO A0 065BsIBaHE Ha APYKECTBOTO B HECBCTOATE/THOCT

KbMm 30-06-2026r. HAMa OTKPUTO MPOU3BOACTBO MO HECLCTOATENHOCT KbM ,bynrap
Yex NHBecT XonamHr” ALl unn HeroBo AbLUEPHO APYXeCTBO.

3. CrsiroyBaHe Wi U3MbJIHABAHE Ha CbLECTBEHHN CAEJIKH:

Mpe3 nbpBOTO WecTMeceumne Ha 2026r. He ca CKAYBaAHW W/WAKM U3NbAHABAHU
CbLLECTBEHN CAENKU, KOUTO BOAAT WM MOXE OCHOBATENIHO Aa Ce MPeAnosioxXu, ye e
fosegat ao bnaronpusitHa unu HebnaronpusaTHa NPOMsSHa B pa3Mep Ha 5 uiv noeeye Ha
CTO OT NpuxoauTe Unu nedanbarta Ha APY>KECTBOTO, OT APYr MHAHCOB MOKa3aTes, KakTo
M nasapHaTa LieHa Ha u3aaaeHnTe akumn.

4. Pewernne 3a CK/IIOYBAHE, [MpeKparsiBaHe MW pa3Ba/IaHe Ha [OroBop 3a
CbBMECTHO NPEATNPHITHE.

He e NnpMeMaHo pelleHne 3a CKOUBaHE, MPEKPaTABAHE M pa3Ba/isiHe Ha [0roBop 3a
CbBMECTHO npeanpusTue 3a ,bynrap Yex MHBECT XonamHr” unm HEroBo AblUepHO
APY>XECTBO.

5. [MpomsaHa Ha ogNTOpPa Ha APYXXECTBOTO M MPHUYHUHH 33 MPOMSIHATA:
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lNpe3 oTyeTHUA nepuog He e M3BbpLBaHa MpoMAHa B oauTopa Ha ,bynrap Yex
NHBecT XonauHr” Al u Ha ApyXecTBaTa BK/IOYEHU B KOHCONMAAUMATA, KOUTO noanexar
Ha He3aBMCUM (DMHAHCOB OAMT.

O6pa3zyBaHe nim rpexkparsiBaHe Ha Cb4e6HO /I apOHTPa)rKHO 4EJ1I0, OTHACALYO
ce A0 3aAb/DKEHHNSI M/IM B3E€MaHMNsI Ha APYIKECTBOTO HM/IM HEroBO ABLUIEPHO
APYIKECTBO, C YeHa Ha MCKa HaH-masiko 10 Ha CTO OT cO6CTBEeHMSI KanuTasl Ha
APYIKECTBOTO:

He e obpa3yBaHO nnu npekpaTeHo cbaebHo unmn apbutpaxkHo Aeno, OTHACcALWOo ce A0
3ab/DKEHNS UM B3E€MaHUA Ha APY>XXECTBOTO WM HEroBO AbLUEPHO APYXKECTBO, C LieHa
Ha ncka Hal-manko 10 Ha CTo OT cobCcTBEHMSA kanuTan Ha ,bynrap Yex UHBecT XonauHr”
Al v apyxecTBaTa, BK/IlOYEHW B KOHCOMMAaUmsTa.

MMokxynka, npoga)k 6a nan YYPEAREH 3a/iolr Ha AA/I0BHU y4YacCThsi B TbProBCKH
APYXHeCcTBa OT EMUTEHTa HJ/TM HEroBo ABLYEPHO APY)XKECTBO:

HaMa n3BbpLLEHM NOKYTKa, NpoaaXba MM yupeaeH 3anor Ha ASI0BK yYacTus npes
pasrnexaaHns nepuvoa.

Apyrm o6crositesiIcTBa, KOMTO APYIKECTBOTO CYUTA, Ye buxa morsnim ga 6wvaar or
3HaYeHne 3a MHBECTUTOPHTE MPH B3EMAHETO Ha PELUEHHE Aa npuaobusaT, Aa
npogagar niM Aa npoav/DKaT Aa MpUTexaBart rnyb6sinyHo npegiaraHu YeHHH
kHmxa or"bynrap Yex Unsecr Xosgnur” Af:

HsiMa TakuBa obcrosTencrea.

KRAS”V“R Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIRQO omirrov

Date: 2026.08.06

V DIMITROV 16:37:27 +0300

06.08.2026r. e

Kpacumup LJnmuntpos

HBrIb/IHUTESNIEH ANPEKTOD
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AOII'bJIHUTE/ITHA UH®OPMALIUA
KbM

MEXIUHEH KOHCOJIMAUPAH ®UHAHCOB OTYET 3A
JNEVMHOCTTA HA

BYJITAP YEX HHBECT XOJIZIUHT A/
U3rorseH kom 30.06.2026 1.,

CbIJIACHO U3HUCKBaHUATA HA Wwi1.12, anx.1, 1.4 oT
HAPE/IBA Ne 2

HH(l)OpMaI.II/IH 34 MIPOMEHUTE B CYHETOBOAHATA NNOJUTHKA NIpe3 OTYECTHUA IEepHuoj,
NpUYHHHUTE 3a TAXHOTO HU3BBPIHIBAHE M II0 KAaKbB HAYUH C€ OTpa3dABAT HaA
(l)I/lHaHCOBPIH pe3yaTaT u COOGCTBEHMA KallMTa/I HA EMUTEHTA

IIpe3 omuemHus nepuod HAMA HACMBNUAU NPOMEHU 8 CHemo8odHama NoAUMUKa
Ha BYJ/ITAP YEX UHBECT XO/IJHHI A/J].

UHdopmanusa 3a HACTBOWJIM NPOMEHM B rpyna npeanpvaTHS MO CMUCBJA Ha
3aKoHa 3a CYETOBOACTBOTO HAa EMUTEHTA, AaKO y4acTBA B TaKaBa rpymna

BYJITAP YEX UHBECT XOJI/ITUHI" A/] yuacmea 8 ukoHomuyecka 2pynda npedhpusimusi no
cMUC®Aa HA 30KOHA 3a c4emog8odcmeomo, Kamo npe3 omuyemHuss nepuod Hsama

HacmenuJ/u op2aHuU3ayuoOHHU NPpOMeHU 8 Hesl.

Kem 30.06.20262. 2pynama npednpusimusi, ca Kakmo c/1e08a:

Jvwepnu opyscecmea 30.06.2026 30.06.2025

yuacmue yuacmue

"FOI" MAPKET" AJ]] 100% 100%
"FOI' MAPKET @OH/

MEHUWDKMBHT" EAJ] 100% 100%

, AJIDA ACETC “EOO]] 100% 100%

UHpopmanys 3a pe3y/TaTUTE OT OPraHU3aLUMOHHU NMPOMEHH B PaAMKUTE Ha
€MHUTEeHTa, KaTo mpeo6Gpa3yBaHe, MPoAaK6a Ha APYyKeCcTBa OT rpyna npeanpusaTs
Mo CMHCBJAa Ha 3aKOHA 3a CYETOBOACTBOTO, allOPTHU BHOCKHU OT APYKECTBOTO,
JlaBaHe MOJ HaeM Ha MUMYIIEeCTBO, A'bJINOCPOYHU UHBECTULIUHY, IPEYCTAHOBsIBAaHE HA
JeHHOoCT

Hp€3 om4emHus nepuod He Ca ussspuleHU OpcdHU3AyUOHHU NpOMEeHU 8 paMKume
HA emMmumeHma.

CTaHOBHILE HA yIIPaBUTE/IHUA OPraH OTHOCHO Bb3MOKHOCTHUTE 3a pea/iu3aliys Ha
ny6/IMKyBaHH NIPOTHO3M 3a pe3yJ/ITaTUTe OT TeKyliaTa ¢uHaHCOBA rOANHA, KaTo ce
OTYUTAT pe3yJTAaTHUTE OT TEKyL0TO LecTMecedyue, KaKTo M uUHpopmanusa 3a
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(l)aKTOpI/ITe M O0OGCTOATE/JICTBATA, KOHUTO me InoBJIMAAT HA NOCTUIraHETO Ha
MNPOTHO3HUTE pe3yJ/ITATHU Hal-MaJIKo A0 Kpad Ha TeKyliaTa q)HHaHCOBa roamHa

[Ipe3 omyemHusi nepuod He e npuemo cmaHosuwje HA YynpasumeaHusi Op2aH
OMHOCHO 8B3MO}CHOCMUME 3d peaausayus Ha ny6AuKy8aHu npo2HO3U 3d pesysmamume
om mekywama ouHaHco8a 200UHQ.

5. /laHHM 3a JuIaTa, NPUTEeKaBallly NPAKO U/UIM HENPAKO Hal-MaJIKO 5 Ha CTO OT
rjlacopete B OOILIOTO CbOpaHHMe KBbM Kpasd Ha LIeCTMece4yueTo, M NMPOMEHHUTe B
NpUTeXaBaHUTe OT JIMLATA IJlacoBe 3a MepHoJa OT HA4yaJioTO Ha TeKyliaTa
¢uHaHCOBa roaguHa 40 Kpasd HA OTYETHHSA NEePUOJ,

AKkyuoHepu, npumexcasawju Hali-Maako 5 Ha cmo om eiaacogeme 8 06WOMO
cobpaHue Ha BYJITAP YEX UHBECT XOJIJUHT A/l kem 30-06-20262. ca kakmo caedea:

CTHKC 2000 EOO/ - 12,71% om a2nacoseme 8 O6ujomo cebpaHue Ha BY/ITAP YEX UHBECT
XOJIAHUHT AL

Kapen Konauek Kosaauvek -526% om enacoseme 8 Obwjomo cebparue Ha BY/ITAP YEX
HUHBECT XOJIJUHT A/l

Hsima dpyau akyuoHepu, yuumo 051 0a npesuwiagd npsiko U HeNpsiko Hali-MaJ/iko
5% om kanumasa Ha xXo/10uH2q.

6. JlaHHM 3a aKILuuTe, NPpUTEXKABAHHU OT YIPABHUTC/IHUTEC U KOHTPOJIHH OpPraHu Ha
€MUTEHTAd KbM Kpasd Ha LIeCTMeCe4YUueTOo, KaKTO U NPOMEHHUTE, HACTBIIWJIN 3a
nepuoja OT HAYAJIOTO HAa TEKyllaTa q)HHaHCOBa roavHa A0 Kpad Ha OTYETHHUA
nepuoj 3a BCAKO JIMIE NoOTAE/THO

Kem 30.06.2026 2. Hukoli om uiaeHogeme Ha Ceeema Ha Jlupekmopume Ha
BYJITAP 4YEX HUHBECT XOJIIHHI' A/l He npumeixcasa akyuu, emMumupavu om
dpyscecmsomo.

7. UHdopmanusa 3a BHCAILUM CbAEOHH, AAMUHHUCTPATUBHM WIM apOUTPAaKHMU
NMPOU3BOACTBA, Kacaellly 3a/b/KEHUsA WJIU B3eMaHUs B pa3Mep Haii-maako 10 Ha
CTO OT COOCTBEHHS KalHuTaJI Ha EeMHTEHTa; akKo oO0mara CcTOMHOCT Ha
3aAb/DKEHUATA WIM B3€eMaHMsTa Ha €eMUTEHTAa M0 BCHYKH O0O6pa3yBaHHU
NMPOU3BOACTBA HAAXBBPJiA 10 HAa CTO OT COGCTBEHUS] My KamuTaJ, ce NMpejcTaBsa
uH$popMaLus 3a BCAKO MPOU3BO/CTBO MOOT/E/JTHO

8. Nudopmanusa 3a OTOyCHATUTE OT EMUTEHTA WIN OT HEroBO ABLUIEPHO APY>KeCTBO,
WIN OT TEXHU ABIIEPHU JPyKecTBa 3aeMH, NMpeAOoCTaBEeHUTEe 06e3nedeHuss U
NMoeTUTE 3a4b/LKEHUA 0010 KbM €JHO JIMIE WM HeroBo AbIIEePHO APY>KECTBO, B
T.4. 1 HA CBbP3aHU JIMIA C IOCOYBaHe HA UMeHa WU HauMeHoBaHue U EUK Ha
JIMLETO, XapaKTepa Ha B3aMMOOTHOLIEHUATA MeX/Jy eMHUTEeHTa WM HeroBuTe
ABbLIEpPHUA JpPYy>KeCTBa U JIMLETO 3aeMoIoJiydyaTes, pa3Mep Ha Heu3IJIaTeHaTa
IJIaBHMILA, JIMXBEH NPOLEHT, AAaTa HAa CKJKWYBaHe Ha /JOroBopa, BK/IINYUTE/THO
AOMBJIHUTE/IHM CHOpa3yMeHMsl, KpaeH CPOK Ha moracsiBaHe, pa3Mep Ha MOETO
3aab/LKeHUue, cneguPuUYHU YCJAOBHUSA, Pa3/IMYHU OT MNOCOYEHUTEe B Tasu
pa3nopea6a, KaKTo U LeJITa, 3a KOATO Ca OTIYCHATH, B CJy4ad 4ye ca CKIIYEeHHU
KaTo IeJIeBU.
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Kem 30.06.20262. cmotiHocmma Ha KpamkoCcpo4HUmMe 83eMaHusi Om CK/AI4eHU
dozosopu csC C8BP3AHU AUYA € 8 pazmep HA 64 Xu. espo.

KRAS'M'R Digitally signed by

KRASIMIR VLADIMIROV

VLADIMIROV = bimimrov
Date: 2026.08.06 16:37:48

DIMITROV +03'00'

Kpacumup JlumutpoB
W3nbiHUTENIEH AUPEKTOD

06.08.2026r.
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MEKIHHEH KOHCOJTHIHPAH JJOK/IAJl 34 JEHHOCTTA
HA
BYJITAP YEX HHBECT XOJJHHT“ AJ],

U320MBeH Cvb2IACHO UUCK8anusima Ha 4i. 12, an.3, m.2 om Hapeoba 2 [lpuema c Pewenue No
231-Hom 9.11.2021 e u un.1000, an.4, m.2 om 31K, cvovpocaw unghopmayus 3a 8axchu
cvOumus, HACMBAUIU Npe3 NbPEOMO wecmmeceyue U 3a MAXHOMO GIUSHUE BbpX)
pe3yamamume 6b8 (DUHAHCOBUA Omyem, KAKmo U ONUCAHUe HA OCHOBHUME PUCKOBe U
HeCu2ypHocmu, npeo KOumo e U3NpageH emMumeHmvm npe3 OCMAaHalama uacm om

¢unancosama coouna.
(01.01.20262. — 30.06.2026¢.)

Ilpezneo na pazeumuemo, pezyimamume om Oeiunocmma u cycmoanuemo Ha I pynama u
eénuanue Ha eaxcrume cvoumusn 3a ,bY/II'AP YEX HHBECT XOJI/THMHI™” A/,
Hacmovnuau npe3 nwvpeomo uiecmmeceuue Ha 2026c. ewvpxy pezyimamume 6v6
dunancosun omuem.

»bYJI'AP UEX MHBECT XOJIJIUHI™ A/l, xaro npeanpustue-maiika Ha rpyna
NPEANPUATHS € aKIIMOHEPHO JAPYKECTBO, PErUCTpUpaHo MO THpProBCKUs 3aKOH B ATEHIUS
no BnucBanusTa ¢ EMK 120054800. Cenanuniero u aapeca Ha ynpaBieHUE HA IPYKECTBOTO
ca B rp. [InoBaus, p-u CeBepeHn, yin. Konto @uuero Ne 7-A, er. 1.

Hsma mpoMsiHa B HaMMEHOBAaHUETO Ha JIPY>KECTBOTO WJIM JPYTUTE CPEACTBA 3a
UJIeHTUPUKAIUS OT Kpast Ha PEAXOIHUS OTYETEH MEPUOI.

JpyXecTBOTO - MaliKa € C €JHOCTEIICHHA CUCTEMA Ha YIIPaBJIECHUE.
CbBeTa Ha 1upekTopuTe Ha [[py’kecTBOTO - Maiika € B CIe/IHUSI ChCTaB!

Kpacumup Brnagumupos Jlumutpos - Unen Ha C/ u U3nbiaHuTENEH IUPEKTOD;
CgerocnaB UBanos JleueB — wiien u [Ipeacenaren na C/I;
3. Esrenu Kpacumupos Henes - Unen Ha C/J;

N —

C u3BBHpenHO oOHIO0 chOpaHHME Ha akUMOHEepHuTe, npoBedeHo Ha 17.12.2025r., e
ocBoOoeHa Anenuna ['eopruesa JJumutposa, wien u [lpencenaren na CJI 1 Ha HEHHO MSCTO
e u3bpan CserocnaB MBanoB JleueB 3a unen u [lpencemaren wa CJI. Ha cwioro oOmro
cbOpaHue ca mpeu3OpaHu 3a HOB 5- TOJIUIIEH MaHJAT, OCTaHanIuUTe jaABaMa ujieHoBe Ha CJI -
Kpacumup Brnagumupos {umutpoB u Esrenn Kpacumupos Henes. IIpomsnaTa € BnucaHa B
Twprosckust peructsp Ha 29.12.2025r.

HpyxecTBOTO MNpoabIKaBa Ja CE€ MPEACTaBiIsBa OT H3IBIHUTEIHUS JTHUPEKTOP
Kpacumup BiianumupoB JIHMUTPOB - CAMOCTOSATEIHO.

[IpenmerpT Ha pAeiiHOCT Ha Tpymata € MNpUAOOMBaHE, YNpaBlieHHWE, OIIEHKAa U
npojnaxba Ha ywyacTuss B OBJrapcku M 4YyKIeCcTpaHHU JpyxkecTBa; I[IpumoOusane,
yIpaBiieHHe U mpojax6a Ha obnuranuu; [IpuaoOuBane, oleHka U mpojaxda Ha MaTEeHTH,
OTCTBHIIBaHE HA JIMIEH3U 3a W3MOJ3BaHE Ha MAaTEHTU Ha JIPY’KEeCTBa, B KOUTO XOJIIUHIOBOTO
npyxkecTBo ydacTtBa; DUHaHCHpaHE Ha JAPYKECTBAa, B KOUTO XOJJAMHTOBOTO JAPYKECTBO
ydacTBa, MHBECTHPAHE M MHBECTUIMOHHO KpeOuTHpaHe; MapKeTHuHI, G0pPCOBU OIlepalui,
MH)XEHEPHUHT, COOCTBEHA ThPIrOBCKA JAEHHOCT M JPYI'H ThPrOBCKH CHAEIKU, HE3a0paHEHU ChC
3aKOH.

,»byiarap Yex MuBect Xonguur* AJl kaTo Apy>KECTBO OT XOJIUHIOB THUII € HACOUUJIIO
CBOSITA IEHHOCT IPUOPUTETHO KbM MEHUKMBHT Ha MPEANPUATHSITA B KOUTO ydacTBa. Upes
WHBECTULIMM B H3TpaXkJIaHE Ha XOJJAMHIOBaTa CH CTPYKTypa IUIaHMpa Ja HHBECTHpA
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IBJITOCPOYHO B JSIJIOBE HA JBIIEPHU U ACOLUMUPAHU JPYKECTBA W/WIM B KalHUTAIUTE Ha
NpUAOOUTHUTE APY>KECTBA U Jla ce (PMHaHCHUpa ACHHOCTTA UM.

Kbsm 30.06.2026r. xanutanst Ha ,,bYJICAP UEX MHBECT XOJIJIMHI™ AJl ¢ B
pasmep Ha 607 463.55 eBpo (IIECTCTOTHH M CEIeM XWISIU YSTUPUCTOTHH IIECTAECET U TPU
€BpO W METAECET W IeT €Bpo IeHTa), pasnpeneneHu B 1 191 105 Op. (emuH MWIMOH CTO
JEBETJECeT U €HAa XWIAIU CTO U MeT) Oposi OOMKHOBEHHU, MOMMEHHHU, OC3HATMYHH aKLIUH,
BCsika ¢ HOMHHaHA ctoiHocT 0.51 eBpo (meTaeceT u eauH eBpo 1ieHTa). B JpykecTBOTO
HSIMa IPYTHU KJIACOBE aKIIUHU.

Pasnpenenenuero Ha kanuTana € clIeaHOTO:
I'pyna ropuanuecku nuna 306 390 6pos akuuu unu 25.72 % ot kanuTana.
['pyna ¢usnuecku nuna 884 715 O6pos akiuu wiu 74.28 % ot KanuTana.

[Tpe3 2021 r. apyxectBoTO mMpugodbusa 100% ot kanutana Ha ,,}JOr Mapker* EAJl u
,10r Mapketr ®ouag MennpxmbaT EA /.
[Tpe3 2025 r. apyxectBoTo mpuaobusa 100 % ot ,,Anda Acerc EOO/I.

Karo npenmnpusitue — maiika, rjiaBa Ha rpyna npeanpusrtus, ,.bynrap Yex HMusect
Xonauur AJl u3rotss KoHcoauaupaH GUHAHCOB OTYeT 3a 2026 T.

Ha 19.05.2025r [IpyxecTBOoTO-Malika €éMUTUpa M IJIacMpa €MUCUs OOJIMraliH, ChC
CIIEZIHUTE XapaKTEPUCTUKU:

ISIN k00 na emucuama: BG2100010250.

Pazmep na oonucayuonnama emucus: 15 000 000 espo;

bpoii na obaucayuume: 15 000 (meTHazeceT XUISAIN);

Homunanna cmoitnocm na eona ooauzayusa: 1 000 (xunsnga) espo;

Cpox na oonuzayuonnusa 3aem: 8 (ocem) rogunu (96 mecena).

Jluxea no obauzauyuonnusn 3aem: 6-meceueH EURIBOR + mam6aeka ot 1.00%, HO
001110 He Mo-Manko oT 2.75% u He moBeue ot 5.75%.

Ilepuoo na nuxeenomo naauwiane: Ha 6 Mecena — 2 MbTU TOTUIITHO;

Jpy*&ecTBOTO MMa CKJIIOYEHa 3acTpaxoBKa ,,O0IUTrallMOHHU €MHCHH BBB Bpb3Ka C
EMUTHpPAHUS OOJHMTAIlMOHEH 3aeM, KaTo MoJyiMmara € mi3gazeHa ot ,,3AJ] Apmeen AJl, a
MMOKPUTHETO BB3IM3a Ha 19 961 xumi. eBpo.

Kbem 31.12.2025r. bynrap Yex Musect Xongunr AJ[ e apyxectBo — Maiika Ha 3
IbUIEpHU ApyxkecTtBa, a wumenHo: ,JOI' MAPKET* AJ , ,JOI' MAPKET ®OHJ/
MEHUDKMBHT* EAJl u ,,Anda Acerc” EOO/I.

[IpenMeTsT Ha IEMHOCT Ha ApyXKecTBaTa OT ['pynaTa e KakTo cieasa:
0 "IOI' MAPKET" A/l

EnuH oT mepBUTE JIMLIEH3UPAaHW WHBECTHLMOHHU mocpenHuiy B bouarapus. Tosum
cTtatyT uHBeCTUIIMOHHUAT nocpeaHuk "FOI' MAPKET" A/l monydaBa oie mpe3 JISITOTO Ha
1998 r. ¢ pemenne Ha Komucusara no neHHure kHuxa u Goungosure 6opcu (cera Komucus
3a (unancoB Haa3op). Hskomko mecema ciieq ToBa — OT €CEHTa Ha cChbllaTa TOAMHA,
KOMITaHUATA cTaBa wieH Ha llenTpasieH aeno3utap, a ot sHyapu 1999 r. — u Ha bearapcka
dboumoBa 6opca AJl. OcHOBHATa 11€]1 HA WHBECTUIIMOHHHS TMOCPEIHHUK € MPEIOCTaBsIHE Ha
BHCOKOKA4YeCTBEHU (DMHAHCOBH YCIYTH, CbOOPA3eHU C MHIWBUIYATHUTE MPEANOYUTAHUS HA
BCEKU KJIUEHT.
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0 "IOI' MAPKET ®OH/JI MEHUJDKMBHT" EALL

VYnpasnsaBamoro apyxxectBo ~ HOr Mapker ®ona MeHUKMBHT € JIMIIEH3UpaHa
KOMITaHUS 32 YNpaBlieHWE W OpraHU3alMs Ha CHelHalHo ch3aaieHu JloroBopHu PoHo0Be.
[Tpe32006 r. momyvaBa paspemnienne or Komucusta 3a puHaAHCOB HAI30p 3a yIpaBjieHUE Ha
JNEMHOCTTa HAa KOJICKTUBHU MHBECTHIIMOHHU CXEMH U HA MHBECTHIMOHHU IPY>KECTBA OT
3aTBOpEH Tull. Pa3pelieHueTo BKIIOYBA YINPABJICHUE HA HMHBECTHIMUTE, a CbHIIO Taka
aIMUHHUCTPHUPAHE HA JISJIOBETE WIM AKIIMUTE, BKIIOUUTEIIHO MPABHU YCIYTU U CYETOBOJHU
YCIYyTH BBB Bpb3Ka C YIOpaBICHHE HA aKTHUBUTE, HWCKaHWSA 3a uWHGOpMalus Ha
WHBECTUTOPUTE, OIICHKA HAa aKTUBUTE M W3UUCIIABAHE I1I€HATa Ha JISJIOBETE WM aKIMHTE,
KOHTPOJI 3a Clla3BaHe Ha 3aKOHOBUTE M3UCKBAHUsI, BOJCHE Ha KHUTATa HA MPUTEKATEIIUTE HA
JJI0BE WJIM aKI[MOHEepUTE, pa3lpelnelieHne Ha AUBUICHTU M JAPYTU IJIANIaHUS, H3JaBaHe,
npojaxo6a 1 oOpaTHO M3KYIyBaHE HA JISJIOBE WU aKIMH, U3II'BIHEHHE Ha JOTOBOPH, BOJCHE
Ha OTYETHOCT U MAapKETHUHTOBU YCIIYTH.

O "AJIPA ACETC" EOOJ

OcHOBeH TpeAMET Ha JACHHOCT: TMOKYNKa Ha CTOKM M JIPYTM BEIIM C €] Ja TU
npenpojajze B MbpBOHAYaleH, mpepaboTeH uiu oOpaboTeH BuJ, MPUIOOMBAaHE ASIOBE B
JIPY>KECTBA, ThPTOBCKO MPEACTABUTEIICTBO M MOCPEIHUYECTBO, KOMUCUOHHH, CIICAUIIMOHHU
U TIPEBO3HU CHAENKH, PEKJIaMHHU, HHGOPMAIMOHHU, KOHCYJITAaHTCKHM WM JPYTH YCIyTH U
BCAKAKBA JpyTra JEHHOCT, KOSTO He € 3a0paHeHa U3PUYHO ChC 3aKOH.

['pynata uMa ucTOpHs Ha MeuYeIUBIIA JEHHOCT U CBOOOJEH MOCTHI A0 (pHHAHCOBU
pecypcH.

[{sanaTa mybnuyHa uHdopmalus, 3acsraiia eifHocTTa Ha ['pynara e mpeacrtaBeHa Ha
BHUMaHHeTO Ha Komucusra no ¢puHaHcoB Hau30p, ,.bearapcka ¢ponmosa 6opca-Codus™ AJL
M UHBECTHIIMOHHAaTa OOIIHOCT, KaTo WHpoOpManusTa Cce pa3lpocTpaHsBa 0
00IIIeCTBEHOCTTA Upe3 enekTpoHHaTa meaust HdocTok, Ha aapec:

https://www.infostock.bg/infostock/control/issueannouncements/BCH

C unen ocurypsiBaHe Ha Mmo-700pa HMH(GOPMHpPAHOCT W TOJAbpXkKaHEe Ha e(EeKTHBHA
KOMYHUKAllUsl C UWHBECTUTOpPUTE, HH(OpManuaATa MOXe Ja ObJle HamepeHa M Ha
KopropatuBHara enekrponHa crpanuna Ha "BYJI'AP YEX MHBECT XOJIIUHIT™ AJI-

https://becihsm.com/%d1%84%d0%b8%d0%bd%d0%b0%d0%bd%d1%81%d0%be%d0%b2
%d0%b8-%d0%be%d1%82%d1%87%d0%b5%d1%82%d0%b8/

OUHAHCOBU PE3VJITATH:

KbM kpag Ha mecrmeceunero aktuBute Ha ['pymara mocrturar 28 082 xui. eBpo,
cupsimo 27 054 xui. eBpo 3a cbinus nepuoa Ha 2025r. CoOcTBeHUAT KanuTan Ha ['pynara
ChIIO ce MokayBa M jgoctura pasmep ot 4 620 xun. espo ( 4 172 Xuna. eBpo KbM
31.12.2025r1.).

KbM Kpas Ha OTYETHMAT NEPHUOJ, XOJAUHIA OTYUTA KOHCOJIMIHWPAHU NPUXOOU OT
JeiHocTTa B pazMep Ha 1 283 xwmi. eBpo, crnpsimo 1 831 xuii. eBpo 3a ChIIMAT MEPUOJ Ha
2025r. O6mo pasxoaurte 3a nepuoga ca B pasmep Ha 1 089 xmi. eBpo, cupsmo 812 xui.
€BpO KbM Kpas Ha [{exkemBpu 2025r.
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B kpaiina cmerka kpMm 30.06.2026r. "BYJI'AP YEX MHBECT XOJIIMHI™ Al
peanu3upa KOHCOJIMAMpaHa nevanda, npeau obnaraHe ¢ JaHbLUM B pazMep Ha 194 xui. eBpo,
cupsmo takasa oT 1 019 xui1. eBpo KbM Kpas Ha IbpBOTO HiecTMeceune Ha 2025r.

2. Onucanue Ha OCHOGHUmME PUCKoee u HecuzyprHocmu, npeo Koumo e usinpaeena
prnama npe3 ocmanaiama dacm om c]mnancoeama 200UHA.

HpI/I OCBIICCTBABAHC Ha CBOsATAa TCKYyIId, HWHBCCTUIIMOHHA U (bI/IHaHCOBa l[GfIHOCT,
I[I)Y)KeCTBOTO -MalKa € U3J10KeHO Ha CJIICAHUTEC (1)I/IH3HCOBI/I PUCKOBE:

Kpenurten puck - puck ot 3ary6a 3a /IpyxecTBoTo, Bb3HUKBAI NIPHU:

e HECIOCOOHOCT Ha KOHTparcHra Ja U3MbJIHU CBOUTC JOTOBOPHHU 3aABJLKCHUA (I/I3II$IJIO,
YaCTHU4YHO HNJIN CBC SaK"bCHCHI/Ie);

e TOBa MOXC€ Ja JOBCIAC O0 3aFY6I/I B pC3yJITaT HAa HCU3IIBJIHCHUC 110 B3EMAaHUA U APYI'U
q)HHaHCOBI/I AKTHBU.

JINKBHUIEH PUCK e TO3H, NpH KoiTO [IpyKecTBOTO:

e JIa HE pasloJjara ¢ JoCTaThYHO JIMKBUHU CPEJICTBA;

e WJIM /Ia HE MOXeE J1a OcUrypu (UHAHCHpaHE HAaBpEeMe 3a MOKPUBAHE Ha TEKYIIUTE CH
3aJIbJDKCHUS;

e KOETO MOXeE JIa IOBEIE /10 3aTPyAHECHHUS NP U3MTbIHEHHE Ha ((MHAHCOBUTE MY
3aIbKCHUS.

IMazapeH puCK - Bb3MOKHOCTTA 32 HETaTHBHO Bb3/IeliCTBHE BbPXY pe3yJaTaTHTE OT
NeifHOCTTA, MOPA/IH MPOMEHH B MA3apPHATA Cpela, BKIIYUTETHO:

e JIuxBeH PHCK — MPOU3THYAI] OT KOJICOAHUS B TUXBEHUTE MPOLIEHTH, KOUTO MOTaT J1a
MOBJIUSAST BbPXY CTOHHOCTTA Ha (UHAHCOBUTE aKTHBU U MACUBU;

e BajayrteH puck — cBbp3aH ¢ KoseObaHusi B OOMEHHUTE KYPCOBE, KOTAaTO APYKECTBOTO
MMa eKCIO3UIHS KbM UYKJIECTPAHHU BATYTH;

e Puck or npoMsiHa B leHATa HA COOCTBEHHS KANMTAJ — 3acsira CTOMHOCTTa Ha
MIPUTEKABAHUTE JISAJIOBH MHCTPYMEHTH HIIM IIEHHH KHIDKA.

3a epexTHBHO ympaBiieHHE Ha Te3u puckoBe, ChBeThT Ha J(MpekTopuTe € 0J00pwII
creuu(UYHN CTpAaTeruu 32 MEHUDKMBHT Ha (PMHAHCOBHS PUCK, KOUTO Ca B CHOTBETCTBHUE C
KOpPIIOpaTUBHUTE LICJIA. OCHOBHHTE HACOKHU Ha TE3U CTPATCTUM OMMPEACIIAT KPATKOCPOUYHUTE U
JBITOCPOYHHUTE LIEIM U JICHCTBUSA, KOUTO TpsAOBa Ja ce Mpeanpuemar, 3a J1a ce YIpaBisiBaT
(buHAHCOBHUTE PUCKOBE, IIPE]l KOUTO € U3IpaBeHo JpyKkecTBOTO.

OCHOBHUTE HACOKM Ha MOJIMTHKATA MO0 OTHOIIEHHE HAa (PMHAHCOBUTE PUCKOBE Ca CIIEIHUTE:

° MI/IHI/IMI/ISI/IpaHe Ha JIMXBCHUA PUCK, BAITYTHHA PUCK W HECHOBUA PUCK 34 BCHUYKHU
BUJIOBE CJIEJIKY;

* MakcuManHo M3MOoiI3BaHe Ha ,,eCTECTBEHOTO XEKUpaHe”, IPU KOETO B MaKCHMallHa
BBH3MO’KHA CTEIEH Ce 3ajlara Ha €CTeCTBEHOTO MPUXBAIllaHe Ha MPOo1aXk0u, pa3xoau, IbHKUMHU
CyMHM U B3€MaHMs, NMPEU3UYHCICHU B CHOTBETHATa BajyTa, BCIEJICTBHME HA KOETO Ce Hajara
IpUJIaraHe Ha CTPAaTeruy Ha XeHKUpPaHEe caMo 3a cayjaTa B npesuieHue. Cpliara cTpaTerus
ce mpuJiara 1 1o OTHOIIEHUE Ha TUXBEHUSI PUCK;

* Beuuku nefiHocTH 1O ympaBieHHE Ha (DMHAHCOBHS PHCK C€ OCBHIIECTBSIBAT U
KOHTPOJIMpAT HA LIEHTPATHO HUBO;

* Bcuuku neHHOCTH TO ympaBieHHWe Ha (DUHAHCOBHSI PUCK CE€ OCBIIECTBSABAT Ha
pa3yMHa U MocJieZloBaTeIHa OCHOBA U MIPH CIIa3BaHEe Ha Hail-100puTe Ma3apHu MPAKTHKU.
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I'pynara mMoxe na MHBECTHpA B aKUUU WIM JAPYTY MOJAOOHM MHCTPYMEHTH CaMO B
cilydall, ye € HaJlMLe BpeMEHHa JOIIbIHUTENIHA JIMKBUHOCT, KaTo 3a BCUUKHU MOJAO0HU CAEIKU
¢ HeoOxoauMo paspeieHue oT CbBeTa Ha JUPEKTOPUTE.

He ca HaJIMOE ApYyru 3HAYUMHU CHOUTHSA CJICH JdaTaTa Ha OT4YCTa 3a (bI/IHaHCOBOTO
CBbCTOSAHUC, KOUTO J1a U3UCKBAT OIIOBCCTABAHC WJIM KOPCKIUA HA (1)I/IHaHCOBI/I$I OTYCT.

3. Hugpopmayusn 3a coenku cvc cevp3anu u/uiu 3auHmepecosanu auyd.

[Ipe3 pasrnexnanusa nepuon (01.01.2026r.- 30.06.2026r.) B pe3yaTaT Ha CKIIOYEHHU
JIOTOBOPHU ChC CBBP3aHU JIPYKECTBA U PA34yeTH ChC CBBHP3aHU JIMIIA Ca Bb3HUKHAIU B3EMaHUs
B pa3mep Ha 64 xui. eBpo (63 xuil. eBpo KbM aekemspu 2025r.).

Ha mexxnunnus konconuaupan otdet Ha "BYJICAP UEX MHBECT XOJIIVUHI™MA/
3a mbpBO IIecTMeceure Ha 2026r. He € MU3BBPIIBAH OJUTOPCKHU MpPErJiea U He € 3aBepeH OT
OJIUTOpA Ha JIPY’KECTBOTO.

KRASIMIR Digitally signed by

06.08.2026 1. KRASIMIR VLADIMIROV

VLADIMIROV omitrov
Date: 2026.08.06

DIMITROV 16:38:21 +03'00"

Kpacumup Tumumpos

H3nvanumenen oupekmop

“BYJII'AP YEX HHBECT
XOJUTHHT" A/l
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NAEKJIAPALLUSA
no 4wi. 1000 axa. 4, 1.3 or 3IIIK

I[OHyHOHHI/ICElHI/ITC,

Kpacumup Brnagumupos IMMHTPOB, B Kaue€CTBOTO MU Ha V3IbIHUTENEH JUPEKTOP U
3axoHeH npeacraButen Ha "BYJICAP YEX UHBECT XOJIUHI" AJl ¢ EMK 120054800,
¢ azgpec Ha ympasienue rp. [Inosaus, yiu. "Konso @udero” 7a, er.1
51

Mapusina IlendeBa [lenueBa, cbcraBuren Ha punancosus otueT Ha "BYJITAP UEX
HUHBECT XOJIJIMHI™" Al

JAEKJIAPUPAME, ue 1OKOIKOTO HU € U3BECTHO:

KoMmuiekTsT KbM KOHCOMUAMPAHUAT (uHAHCOB oTueT 3a mepuoma ot 01.01.2026r.
no 30.06.2026r. e cbCTaBeH CBHIVIACHO MPUJIOKUMHUTE CUYETOBOJHM CTaHIApTH U OTpas3siBa
BApPHO MW YCCTHO I/IH(bOpMaHI/IﬂTa 3a aKTHBHUTC M IIaCHBHUTC, (bI/IHaHCOBOTO CbCTOSAHUC H
nevanbara wim 3arybata Ha emuterTa "BYJICAP UEX UHBECT XOJIIUHI™" AJl.

MeXIUHHUAT KOHCOMUIUPAH JOKJIaJ 3a IeHHOCTTa ChbpXkKa JOCTOBEPEH Mperies Ha
uHpopMmarmsaTa mo wi. 1000 , an.4 ,1.2 ot 3IILK.

W3BecTHa HU € HakKazaTeqHaTa OTICOBOPHOCT, KOSTO HOCUM 1o mo wi.313 ot
Haxazatennus Kozaekc, 3a IeKJIapupaHEeTO HA HEBEPHU JIaHHH.

Jara: 06.08.2026r

Digitally signed by

KRASIMIR  krasiMIR
JAEKJIAPATOP:
VLADIMIRO \éll‘Q'IDT'F’{V‘(;'\*IOV

V DIMITROV Date: 2026.08.06
16:38:51 +03'00"

Kpacumup Bnagumupos AumMutpoB
"BYJI'AP YEX MHBECT XOJIAUHI™ A/l

/VBbIHUTENCH TUPEeKTOp /

Mapusina Ilenuesa IleHueBa
/CbcraBuren/

Digitally signed

MARIYANA by MARIYANA

PENCHEVA Pincreva

PENCHEVA Date: 2026.08.06
09:00:20 +03'00'
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