MEXOWHEH KOHCONUWAWPAH ®UHAHCOB OTHET

I. OBLLA UHOOPMALUA
HanmeHoBaHMe Ha oTuMTaWETO ce npegnpuatue: “BYJITAP YEX MUHBECT XONIANHT AL,

MpaeHa dopma: ,BY/ITAP YEX MHBECT XONIANHI Al, KaTo npeanpuaTMe-malika Ha rpyna npeanpusatus e
AKUMOHEPHO JApPYKEeCTBO, PerncrpupaHo no TbproBCcKMA 3aKOH B AreHuma no BnucBaHuATa nofd No
120054800

Cepanvuie Ha rpynaTa: bbvarapus, rp. Maosaus, p-H CesepeH, ya. Koato duyeto Ne 7-3, eT. 1.
[bprkaBa Ha yupeaasaHe Ha rpynata: bvarapua

ApQpechbT Ha ynpas/ieHMe Ha rpynara e: rp. [nhosamus, p-H CesepeH, ya. Koato Puueto Ne 7-a, eT. 1.
OCHOBHO MACTO Ha AeNHOCTTa Ha rpynata: rp. Maosaus, p-H CeBepeH yn. Kono duyeto Ne 7-a, eT. 1.

KpaeH, ynTumaTMBEH, COBCTBEHUK M HanuuMe Ha NpeanpuatTMe — Maika: Hama. Kanutanbt Ha MpynaTta e
Ny6AMYHO TbPryBaH M HAMA aKLMOHEPU C KOHTPOJIMPALLIO yYacTMe, AN C yYacTMe, OCUTyPABALLO 3HAUYUTENHO
BAUAHMKE.

Hama npomsaHa B HAMMEHOBAHMETO Ha APYHKECTBOTO WAW ApYyrUTe CPeACTBA 33 UAEHTUUKALMA OT Kpasa Ha
npeaxo4HWs oTYETEH nepuoga,

MpeameTsT Ha AEWHOCT HA rpynata e npuaobuBaHe, ynpasfieHWe, OUeHKA M npopaxkba Ha yyactma B
ObArapckM W YyKAecTpaHHW apyKecTea; [pupgobusaHe, ynpasneHMe W npogaxkba Ha obauraumu;
MpuaobusaHe, oLeHKa M Npogaxba Ha MaTeHTW, OTCTbNBAHE Ha JIMLLEH3M 33 M3MNON3BAHE Ha NATEHTU Ha
OPY)KecTBa, B KOUTO XO/NAMHIOBOTO APYXKeCTBO y4acTBa; ODUHaHCMpaHe Ha [PY)KecTBa, B KOWUTO
XO/IAMHIOBOTO APYMKECTBO Yy4acTBa, MHBECTUPAHE WU MHBECTUUMOHHO KpeguTupaHe; MapKeTuHr, 60pcosu
onepauun, UHKEeHepWUHr, cobcTBeHa TbProBcKa AEMHOCT M APYruM TbProBCKM CAENKWU, He3abpaHeHW cbe
3aKOH.

[elHocTTa Ha lpynata 1 NpegnpuaTMeTO-malika He ce OorpaHuvaBa CbC CPOK WAW APYro MPeKpPaTUTENHO
ycnosue. lMpeanpuatveto — manKka Ha lpynata e nyb6anyHo apyxectBo no cmucbna Ha 3MMNLUK. He e
PEerncTpMpaHo Kato GMHAHCOBA UHCTUTYLMA.

[arta Ha puHaHcoBmA otyet: 31.03.2025 .

TeKyw, nepuogp,: 3anoysa Ha 01.01.2025 r. n 3asbpwsa Ha 31.03.2025r.

MpeaxoaeH nepuop: roanHata 3anoysawa Ha 01.01.2024 r. v 3asbpiBalta Ha 31.12.2024 r.
[ata Ha ogobpeHune Ha duHaHcoBuA oTueT: 08.05.2025 .

OpraH 0a06pun pnHaHcoBUA oTueT: CbBET HA ANPEKTOPUTE.

CTpyKTypa Ha Kanutana

“BY/ITAP YEX WHBECT XONAUHI" AL (MpeanpuatTve-malika Ha rpynaTta) e nyb6/iMYHO aKUMOHEepHO
ApyxecTBo. [MbpBOHAYANHO TO € yYpeneHo KaTo npusaTnsaumoHeH ¢poHA no 3aKoHa 3a NPUBaTU3ALLMOHH UTe
¢doHpoBe ¢ HammeHoBaHue [lpuBaTu3aupmoHeH ¢oHa Bynrap Yex WHBect ALl. O6woTo cbbpaHue Ha
akumoHepuTe oT 07 AHyapu 1998 nprema pelueHune 3a npeypexgaHe AeMHOCTTa Ha MpuBaTM3aumoHeH GoHA,
bynrap Yex UHBecT ALl KaTo XONAUHIOBO APYXKECTBO M NPOMAHA B HAMMEHOBaHMETO Ha npeanpuATUeTo —
Mmarka ot [lpuBatmsaupmoHeH ¢oHa bynarap Yex WMuBect AL  Ha Byarap Yex Wusect Xongumur AL
MpeanpuatmneTo e c Kanutan 1 191 105,00 neBa, pasnpegeneH 8 1 191 105 06MKHOBEHN MOMMEHHU aKLMW.

AKUMOHEp 31.03.2025r. 31.12.2024 .

Bpo# akuyuun|CroiiHoct| MnateHn | % Oan |bpoi akuuu|CtoHoCT| MnateHun % Oan

tOpunamyeckm 306140 | 306140 | 306140 | 25.70% 303908 | 303908 | 303908 25.51%
nmua

dursnyecku 884965 | 884965 | 884965 74.30% 887 197 887197 | 887 197 74.49%
nmua




| 1191105 ‘1 191 105| 1191 105 100% 1191105 (1191105| 1191105 100%
[py»KecTBOTO - Malika e C e4HOCTENEHHa CMCTEMA Ha ynpaB/eHue.
CbBeTa Ha AnpeKkTopuTte Ha [lpy*KecTBOTO - MaiKa e B C/ieHUA CbCTaB:

1. ApenuHa leopruesa Aumutposa - MNpeacepaten Ha CL,
2. Kpacumunp Bnagumumpos Aumntpos - YneH Ha C u U3smbaHUTeNeH AnpeKkTop
3. EsreHn Kpacumupos Heges - YneH Ha C[

,bynrap Yex UHBect Xonauur” ALl ce npeactasnsasa OT M3mbAHUTENHMA aupeKTop Kpacumup Bragmmunpos
Aumutpos.
To3m PuHaHCOB OTYET € KOHCONNAMpPaH oT4YeT Ha pynara.

Mpe3s 2021 r. pgpyxectBoTo npuaobmsa 100% oT kKanuTana Ha ,HOr Mapket” EAL wu ,HOr Mapker ®oHg
MeHngxmbHT” EALl. KaTo npegnpusatue — maiika, rnaBa Ha rpyna npeanpuartua, ,bynrap Yex UHBect XonguHr”
Al n3rotea KoHconnampaH GuUHaHCoB OTYeT 3a 2024 T.

Mpe3s 2019 r. gpy)KecTBOTO-MaliKa Ha rpynaTa YychnewHo eMuTMpa WM nnacupa emucua obnivrauum ¢ Koz
BG21_00025191. PasmepbT Ha emucuata e 11 000 xun. EBpo. Emutnpanm ca 11 000 6p. obavraumm —
OOWMKHOBEHW, MOUMMEHHW, 6€e3HaNNYHM, JIMXBOHOCHW, CBOBOAHO NPEXBBPAAEMMU, HEKOHBEPTUPYEMM U
obe3neyeHn. KpaeH cpoK Ha nagexa —27.12.2027 r. [lpy*KecTBOTO MMa CK/ItoMeHa 3acTpaxoBKka ,,0611raumoHHum
eMncun” BbB Bpb3Ka C EMUTUPaAHMA 0bBIMraLLlMOHEH 3aeM, KaTo noauuaTa e usgageHa ot ,3A Apmeen” ALl a
NOKPUTUETO Bb3/M3a Ha 13 608 xun. espo.

PerynatopHa pamka
3AKOH 3a ny6/1M4YHOTO NpegnaraHe Ha LLEHHW KHUXKa

HAPEABA Ne 2 ot 09.11.2021 r. 33 nNbpBOHAYa/IHO M MOCNEeABALLO Pa3KpMBaHe Ha MHboOpmauMa npwu
ny6nMYyHO npeasiaraHe Ha LLeHHM KHUXa WM OOMyCKaHe Ha LLeHHM KHUXa 40 TbProBWMs Ha peryavpaH nasap
(O6H. - OB, 6p. 97 07 19.11.2021 r., B cnna ot 01.01.2022 r. n MpueTa ¢ PeweHne Ne 231-H 01 9.11.2021 r. Ha
KomucusaTa 3a pMHaHCOB Haa30p)

HAPEZABA Ne 22 ot 29.07.2005 r. 3a yc/oBMATa U pesa 3a BNUCBaHE M OTNMCBaHE Ha Ny6/nYHM ApYrKecTBa,
OPYrY EMUTEHTU Ha LLEHHW KHUXKA U eMUCUU LLEHHW KHUKA B perncropa Ha KOH

HAPEAOBA ot 17.12.1997 r. 33 MMHMMANIHOTO CbAbPMKAHWE Ha NbJAHOMOLWLHO 33 NPeACTaBUTENCTBO Ha
aKUMOHep B OOLWOTO CbbpaHMe Ha OPYKECTBO, YNMTO aKuMKM ca Buan npegmeTt Ha nyb6aMYHO npeanaraHe
(06H., AB, 6p. 124 o1 23.12.1997)

HAPEZBA Neo 39 ot 21.11.2007 r. 33 pa3KpmMBaHe Ha AAN0BO y4acTue B Ny6/IMYHO APYHKECTBO.

Il. BA3A 3A U3roTBAHE HA PUHAHCOBUTE OTHETU U CHLLUECTBEHA UHO®OPMALMUA 3A NMPUNTOXKEHU
CYETOBOAHU NONUTUKU

basa 3a usroreaHe

To3n meanHeH KoHcoAnampaH pUHAHCOB OTYET € U3FOTBEH B CbOTBETCTBUE C MexayHapogHuTe CTaHAapTH
3a ®uHaHcoBo OTuuTaHe, M3gageHu ot CbBeTa 3a MexayHapoaHus CuetoBogHu CraHgaaptu (CMCC) um
BCUYKM passAcHeHuns nsgageHn ot Komureta 3a PassacHeHus Ha MC®O, Kouto epeKTUBHO ca B cuia Ha n oT 1
AHyapu 2024 r. u KouTo ca npmeTn ot Komuncmata Ha EBponenckuns cbios.


http://www.fsc.bg/go.idecs?m=library&f=download&id=18391
http://www.fsc.bg/go.idecs?m=library&f=download&id=10462
http://www.fsc.bg/go.idecs?m=library&f=download&id=10462
http://www.fsc.bg/go.idecs?m=library&f=download&id=10457
http://www.fsc.bg/go.idecs?m=library&f=download&id=10457
http://www.fsc.bg/go.idecs?m=library&f=download&id=10457
http://www.fsc.bg/go.idecs?m=library&f=download&id=17473

BbArapckoTo 3aKOHOAATeNCTBO He 3abpaHABa pelweHMe Ha obwoTo cbbpaHue Ha MpynaTta 3a nNpMemaHe Ha
MeXAMHHUA CHEeTOBOAEH OTYeT Aa 6bae OTMeHeHO (Mo HaaneXHMA ped) u B caydail Ha HeobxoAMMOCT Aa
6bae cbCTaBeH M Ny6/IMKYBaH HOB KOPUrMpaH MeXKAMHEH CHEeTOBOAEH OTYET 3a CbllaTa CYeTOBOAHA roAuHa.

M3roTBaHETO Ha ¢UHaHCOBM OT4yeTM B cboTBercTBMe ¢ MCPO wu3McKBa NpuNaraHeTo Ha KOHKPETHU
NpUB6AM3UTENHU CYETOBOAHM oUeHKU. OT pbKoBOACTBOTO Ha lpynaTa ce M3WMCKBa Aa Hanpasu cobcTBeHU
npeueHKM W AO0MYyCKaHWA Mpu NpuaaraHeTo Ha CYETOBOAHMUTE MNOAUTUKMU. Mo3numuTe BbB dUHAHCOBUTE
OTYETH, YMEeTO NPeacTaBAHe M3UCKBA NMO-BUCOKA CTeneH Ha CybeKTMBHA MpeLeHKa, KakTo U Te3n nosmumm, 3a
KOUTO NPUBAU3UTENHUTE OLEHKM MMAT 3HauuTeneH edeKkT BbpXy GMHAHCOBUTE OTYETM KaTo LANO, ca
OTAEeNHO ONOBECTEHU B NPUIOXKEHMATA NO-A0NY.

PyHKUMOHaNHaTa BaayTa e BajayTaTa Ha OCHOBHATa MKOHOMMYECKA cpeaa, B KoATo [pyrKecTeaTa ot [pynaTta
bYHKLMOHMPAT U B KOATO Ce FeHepupaT M U3pasxohBaT NapuyHUTe MM cpeacTsa. [JpyKecTBaTa ocbllecTBsABaT
CBOWTE CAENKM NPeaMMHO B JieBa, NOPaaM KoeTo KaTo QyHKLMOHa/Ha BaiyTa e onpegeneH H6barapckuaAt
nes., KoTo oT 1 AHyapu 1999 roa. e ¢ pUKcMpaH Kypc KbmM eBpOTO B CboTHowWweHMe 1 EUR = 1.95583 BGN.

HacToawmaT mexanHeH KoHcomampaH GUHAHCOB OTYET € U3roTBEH B XMAAAM /IeBa, aKO HE e YKa3aHo Apyro.

OTyeTHMAT nepuof obxsawa nepuoga oT 01 AHyapu ao 31 mapT. TeKkyu, oTtyeTeH nepuog - 2025 roga.
MpeaxoaeH otyeteH nepuog - 2024 roa,.

MexanHHMA KoHconngupaH GUHAHCOB OTYeT Ha lpynaTa e M3roTBeEH B CbOTBETCTBME C M3MCKBAHWATA Ha
MC®O 10 KoHconnampaHu GpMHAHCOBM OTHETW.

MpU W3roTBAHETO Ha MENANHHUA KOHCOAMAMPAH (UHAHCOB OTYET KOHCONMAMPALLOTO APYMKECTBO
obeanHsaBa GUHAHCOBUTE OTYETU Ha APYHKECTBO MalKa M HelHWUTe AbLIEepHU Apy)KecTBa Ha 6asa ,pea no
pea”, Kato cbbupa CXOAHM MO3MLUMWU MO aAKTUBM, NacueBW, COBCTBEH KanuTan, MPUXoAM M pasxoaun B
CbOTBETCTBME C W3NCKBAHMATAa Ha MCPO 10 KoHconmaumpaHu ©UHAHCOBM OTYeTM. 3a Aa MmoraT
KoHcoNMAanpaHuTe GMHAHCOBM OTYETU A3 NpeacTasaT ¢MHaHcoBaTa MHGOPMaLMA 3a rpynaTta Taka, CaKall Ta
€33 egHO CTOMAHCKO NpeanpuATUe ce npeanpuemar CneaHUTe CTbMKKU:

o EnMmuHmnpa ce 6anaHcoBaTa CTOMHOCT Ha MHBECTUUMWUTE Ha APYKECTBOTO Malika BbB BCAKO
ObLEPHO APYKECTBO U AeNa Ha MalikaTa B COOCTBEHMA KanuTal Ha BCAKO AbLLEPHO APYKECTBO;

b M,D,EHTVId)VILI,VIpa ceé MaJUUHCTBEHOTO Yy4acThne B neyanbute uam 3ary6MTe Ha KOHCO/MAUpPaHUTE
AblepHU APYyXeCTBa 3a OTYETHUA Nepunoa,

. NaeHTUdMUMpaT ce MaJLMHCTBEHUTE Y4acTUA B HETHUTE aKTMBU HA KOHCOMAMPAHUTE ObLUEPHMU
ApY)KecTBa OTAE/IHO OT COBCTBEHUA KanuTan Ha APYKEeCTBOTO MaKa B TAX; @) CymaTa Ha MaJILUHCTBEHUTE
yyacTMa KbM fgaTata Ha MbpBOHA4asiHaTa KOMOWHAuMsA, M3vMcneHa B cboTBetctBMe ¢ MCHO 3 BusHec
KoMBUHauMuM 1 6) Aena Ha MaLMHCTBEHOTO y4acTMe B MPOMEHUTe B COBCTBEHUA KanuTan ciez Tasu 4ata;

. EAMMMHMpPaHe Ha BbTPELIHOTPYNOBUTE B3EMaHUA, 33 Ab/IKEHWNA, CALMKN, MPUXOAM U Pasxoaum;
. EAMMUHMpPaHe Ha BbTPeLHOorpynoBuTe nevanbu u 3arybu.

MeXANHHMA KOoHcoNnaMpaH GUHAHCOB OTYET € U3roTBEeH MPW crnasBaHe Ha MPMHUMNAG Ha UCTOopUYecKaTa
LueHa, moanduumpaH B onpeaesieHn cy4yam C NpeoLeHKaTa Ha HAKOW aKTMBM U nacueu. basnte 3a oueHkKata
ca onoBecTeHun NoapobHOo B cyeToBOAHATA NMOAUTUKA KbM PUHAHCOBUSA OTYET.

MeXONHHMA KoHconnampaH GUHAHCOB OTYET BK/OYBA KOHCOAMAMPAH OT4YeT 3a nedyanbarta vau 3arybata u
Apyrua BceobxBaTeH A0XO[, KOHCOAMAMPAH OTYeT 3a GUHAHCOBOTO CbCTOAHME, KOHCOAMAMpPaAH OTYeT 3a
NPOMeHUTe B COBCTBEHMA KanuTan, KOHCONMAMPAH OTYeT 3a MapUYHUTE MOTOLM, KAaKTO U MOACHUTENHMU
npunoxeHus. MpuUxoaM U pasxolu, C W3KAOYEHME Ha KOMMOHEHTWM Ha Apyr BceobxsBaTeH pgoxon, ce
npusHasaT B nevyanbarta unu 3arybaTa. [pyr BceobxBaTeH 40X04 ce NpU3HaBa B oTyeTa 3a nedanbata uau
3arybata v gpyrva BceobxsaTeH [0XOA M BK/OYBa €/eMEHTU Ha MPUXoam M pasxoam (BKAIOHUUTENHO
KOpeKuun oT npeknacudukaLmsa), KOUTo He ca Npu3HaTU B nNedvanbata MM 3arybaTa, KaKTo U3UCKBa WK
KaKTo e paspeweHo oT MC®PO. KopeKumu oT npeknacudmKauma ca cymnte, npeknacubuumpaHm B neyanba
nnu 3aryba B otyeTa 3a neyanbarta uau 3arybata u apyrusa sBceobxsaTeH A0X0 33 TEKYLIMA NepUoa, KOUTO ca



6uam NPU3HaTU B 4Opyr BceobxBaTeH AoXo4 npe3 TexkywuAa M npegxoaHun nepuogn. TpaH3aKLI,MI/1 CbC
CO6CTB€HMLI,VITE Ha pynaTa ce NpuM3HaBaT B OTYETa 3a NPOMEHUTE B cobcTBEHUA KanuTan.

lpynaTa 1 npeanpuATUETO - MaliKa n3bupaT Aa NpeacTaBaT eaAnH OTYET 3a NedvanbaTta uam 3arybata u apyrua
BceobxsaTeH goxon (MM pa npeactasu nevanbata mam 3arybata M apyrua BceobxsaTeH Aoxon B [ABa
pa3gena). Paspgenute ce npenctaBAT 3aefHO, KaTo TO3M 3a Meyanbata wau 3arybata e MbpBM, cneasaH
HenocpeacTBEHO OT pasAesna 3a Apyrna BceobxBaTeH J0X04,

®dopmaTbT Ha oTyeTa 38 GUHAHCOBOTO CbCTOAHME e Ha3upaH Ha Pa3rPaHUYEHNETO TEeKYLL/HETEKYLL.

MeXAUHHMA KOHCONNAMPaH GMHAHCOB OTYET BKAOYBA QUHAHCOBUTE OTYETU HA APYHKECTBOTO-Malika W
OblUEepHUTe OpyKecTBa, n3rotseHn Kbom 31 mapt 2025.

®drHAHCOBUTE OTYETU HA AblepHUTE OpyxecrtBa 3a UENUTE HAa KOHCOMMAAUUATA Ca U3rOTBEHU 3a CbLUA
OT4yeTEeH Nepnoa, KakTto TO3U Ha ,D,py)KeCTBOTO-MaﬁKa 1 npu npunaraHe Ha eaMHHa CHeToBOAHA NOJIUTUKA.

B MeXAMHHMA KOHCO/AMAMpPaH (UHAHCOB OTYET, OTYETUTE HA BK/IOYEHUTE [ObLUEPHU AOpy)KecTBa ca
KOHCOAMAMpPaHU Ha 6as3a Ha meToda “MbaHa KoHconnpauma”, pes no pea, Kato e npuaaraHa yHuduumpaHa
3a CblLIECTBEHUTE O0BEKTU CYETOBOAHA MOAWUTUKA. MHBECTUUMUTE HAa APYXKECTBOTO-MaiKa ca eNMMUHUPAHN
cpelly Aena B cOBCTBEHMA KanuTan Ha AblUepHUTE APY)KecTBa. BbTpellHorpynosute onepayumm u pasyetm ca
HaMb/IHO e/IMMUHUPAHW, BK/1. HepeaM3npaHaTa BbTpelHorpynosa neyanba uam saryba.

MeXANHHMA KoHconnampaH GUHAHCOB OTYET € M3rOTBEH MNPV Cna3BaHe Ha MPUHLMMNE Ha MUCTOpUYecKaTta
ueHa, moambuumMpaH B onpeaeneHun cayyau ¢ npeoleHKaTa Ha HAKOW aKTUMBM M NacuMBU U NpUM cna3BaHe Ha
npUHUMNa Ha AencTBallo npeanpuaTme.

MpuHUMN Ha AaeiicTBaLLO NpeanpuATUe
NHanBmnayanHUAT pUHaAHCOB OTYET Ha [pynaTa e M3roTBeH Ha NPUHLMNG HA AENCTBALLO NpeanpusaTue, Komto
npeanonara, ye lpynaTa We NPoAb/XKN AeMHOCTTa cn B 0603pMmo 6baelLe.

M npes3 HacToAwWwaTa roamHa, CEpMO3HO MKOHOMMUYECKO Bb3AENCTBME OKa3BaT GaKTopu, CBbP3aHMU C
reonoJIMTUYECKO M BOEHHO MNPOTMBOMOCTAaBAHE B Pa3/IM4HM TOYKM Ha cBeTa. CepmoseH M3TOYHUK Ha
HecTabuMAHOCT M OTPULIATENIHO MKOHOMMUYECKO Bb34EeNCTBME Npoab/KaBa Aa 6bae Hax/ayBaHeTo Ha Pycua B
YKpaitHa. HeratnsHuTe edpekTn baxa YMHOKEHU c/iel BbBANMYAHETO Ha M3paen BbB BoMHa B MBMUATa asa u
JlnBaH B banskua UsTok.

ToBa Hanara BHMMaTeNeH Npernes U pasraexgaHe Ha NpousTUYaLLMTe OT Te3n CbOUTMA CYETOBOAHM
nocnegmum 3a NpeanpuaATUATa, YNATO AENHOCT BMBA 3acerHaTa OT Pa3BUTMETO Ha KOHPNKTUTE. B Kpas Ha 31
mapt 2025 r. edeKtute ce ovakBa ga pednekTUpaT BbpXYy PUHAHCOBUTE OTYETM Ha OT4YMTALLMTE Ce
npeanpusaTUA OT pa3inMYHK BpaHLIoBe, Nopaau:

e OrpaHuMyeHUsATa B JOCTbNA Ha pyckuTe baHKM [0 cuctemata SWIFT, Koeto Bogu Ao
YBENUYEHME HA KpeaUTHUA PUCK NPU CbbUpaHe Ha B3EMAHMATA NO AOTOBOPMU C KJIMEHTH;

e Hannume Ha NpeanocTaBKkM 3a 06e3UeHKM Ha PUHAHCOBU aKTUBM — MPELOCTaBEHM 3aeMM,
B3€@MaHWA N MHBECTULMM B PYCKM AbPPKABHU U KOPNOPATMBHM 06AUTaLmuy;

e Hannume Ha npeanocTaBKM 3a 06e3UEHKM Ha HepMHAHCOBM aKTUBM, BKIOYMTENHO
npeKkpaTaABaHe Ha AeMHOCTU N He0BXOAMMOCT OT KnacuduKaumsa/peknacudmkauma Ha akTUBK
KaTo AbprKaHM 33 Npoaaoba;

e OueHKa 3a HapyweHWsa NOo [JAOroBOpWv 3a [AOCTaBKa, Bb3HMKBAHE Ha HenpeasuaeHu
3ab/IKEHUA 1 3arybu.;

o EdeKkTn Bbpxy cnopasymeHus 3a pMHaHCMpPAHe, BKIOYUTENHO B Pe3ynTaT OT OFPaHUYEHUs B
JIMKBUAHOCTTA U Bb3MOXXHM HAapYLLEHUA B CMOPA3yMEHUATA;

e KnacuduKauma Ha HaMYHUTE MAPUYHKU CPeacTBa U NapUYHM EKBUBANEHTM M HanuuMe Ha
OrpaHUYeHUATa B MpaBaTa 3a Pa3nopexaaHe C TAX B C/IeACTBME HA UHBA3MATA U HAJIOXKEHUTE
CaHKUuUK;

o [lperneg Ha eKCno3MUMWUTE B YyXKAECTPAHHA BanyTa W BajJyTHU NPeBOAM B YyXKAECTpPaHHa
Ba/yTa;

e Bb3MOXHOCT 3@ KOHTPOA U BAMAHME BbPXY CbLUECTBYBALM CbTPYAHWULM U MHBECTULMKN B
Apy»ectBa B Pycua, YKkpaliHa n N3paen;



e BauAHWe Ha cbbUTKA cnen 6anaHcoBaTa gaTa BbpXy GMHaHCoBaTa MHbopmaLmsa Kbm 31 mapT
2025 r. 1 CBBP3aHOTO C TOBA ONOBECTABAHE Ha HEKOPUTMPALLM CbOUTHSA;

e [lpeueHKa 3a AeWCTBALLO NPeAnpUATME BbB BPb3Ka CbC cneuuduyHM Bb3AEeNCTBMA Ha
MHBA3MATa M HAJIOKEHUTE CaHKUMKM BbpXy OUHAHCOBMS OTYETHA OTuYMTalMTe ce
npeanpuaTus;

e EdeKTV OT HaCTbNUAM USMEHEHWA MAN NPEKPATEHMN AOTOBOPY C KAUEHTH;

e [lpomeHV B MeTOZa Ha ypexKAaHe Ha Bb3HarpaxkaeHus, 3aniawaHun Ha 6asa Ha akuuu;

Bb3aeiicTBMe Ha pacTawarta uHAaLmMa M TMXBEHUTEe HUBA
MHoro npeanpuatma n Fpynu ot pa3nnyHu GpaHLLOBE U CTPaHM U3NMTBAT epeKTa OT HapacTBallMTe HMBA Ha
MHbNAUMATA U INXBEHUTE NPOLIEHTWN, KOUTO 3acAra BCUYKM acneKkTn Ha 6M3Heca M BOAAT A0 HapacTBaHe Ha
HapacTBaHe Ha pa3xoAuTe 3a CYPOBWHM M paboTHa cunia, a CblWO M A0 NPOMEHW B NOBEAEHWETO Ha
KAMEHTUTE U HapacTBaHETO Ha KpeauTHUA pUCK. Bb3aeictBneTo Ha MHbNAUMATA U INXBEHUTE HMBA 3acerHa
BK/IIOYMTENHO NPOLLECUTE HA B3EMAHE Ha MHBECTULMOHHUN U GMHAHCOBU peLleHnaA 1 NpoLeca Ha NperoBopu
3a AloroBapsAHe Ha YCN0BMA U NapaMeTpu Mo Tesn A0roBopu.
OuakBa ce epeKTbT OT Te3N HeraTMBHU MKOHOMMYECKM NpoLEecH BbpXy GMHAHCOBUTE OTYETU HA OTUYUTALLOTO
ce ApyXecTBo Aa bbae cbliecTBeH. OYakBaHUTE HEraTUBHM Nocaeanum obxealuar:

e BaunsHue BbpXy namepeHuTe cnpaBes/iMBM CTOMHOCTM Ha aKTUBU U NACcUBY;

e EdeKkTn Bbpxy NPOrHo3MpaHuUTE 6bAelM NapUYHU NOTOLUM U MPUIOKEHN AUCKOHTOBU MPOLEHTH,
M3MNON3BaHW 33 onpeaensHe Ha HacToAWaTa CTOMHOCT, MHAMKATOpUTe 3a obesLeHKa U TecToBeTe 3a
obe3LeHKa;

e EdeKTn BbPXY AOrOBOPU C KAUEHTU, BKAIOUUTENIHO BbH3AENCTBMETO BbPXY OYAKBAHWUTE KPeauTHU
3arybu no MC®0 9 n Bb34eNCTBMETO BbPXY AOrOBOPU, KOUTO BKAKOYBAT 3HAUUTENIEH KOMMOHEHT Ha
dunHaHcnpaHe no MCPO 15;

e EdeKTV OT npomsAHa B OYaKBAHWTE KpeauTHM 3arybu oT PpUMHAHCOBM MHCTPyMeHTM no MCOO 9,
Pa3/IMYHM OT B3EMaHMUSA MO AOrOBOPU C KINEHTH;

e EdeKkTn Bbpxy MPOBM3MWM 33 AbATOCPOYHM AOXOAM Ha MEPCOHasa W OLEHKUTE Ha MacuMBuTe Mo
nnaHose c geduHmMpaHun goxoam no MCC 19;

HapacTtBawmTe HMBA Ha MHbAAUMATA U IMXBEHUTE NPOLLEHTM MMAT MOTEHUMaNa Aa NPUYMHAT 3HAYUTENHA
HECUIypHOCT MO OTHOLWIEHWEe OLLeHABAHETO KaKTO Ha KPAaTKOCPOYHM, TaKa M Ha AbJATOCPOYHU aKTUBU WU
nacusu.

lpynaTa Mma UcTopuma Ha NevyenmsLla AENHOCT NPe3 U3MUHANUTE TOAMHU. TekywmTe nacusm kbm 31.03.2025
rof. He NpesBuLIaBaT TEKYLMTE aKTUBM KbM Ta3u gaTta. CoBCTBEHMAT KanuTan e NoNOXKMUTENHA BendmHa 5
974 xun. nB. N HaABULWABa OCHOBHMA KanuTtan ¢ 4 783 xun. ne.

PbKOBOACTBOTO € M3BBPLUMAO 3a4bNO0OYEH aHANN3 338 BAUSAHMUETO Ha edeKTuTe BbpXy PUHAHCOBUA OTYET Ha
lpynaTa, BbB3HWMKBALLM B pe3ynTaT OT M30CTpAWATa Ce reonosIMTUYecKa OOCTaHOBKa, MNopogeHa oT
KOHPOHTaUMATA Mmexay Pycma m YKpaiHa, KakTo M B pe3yaTaT OT pbCTa B HMBATa Ha WHbnaumaTa u
NNXBEHUTE NPOLLEHTU, C Orneq, Aa NOTBLPAM OYaKBaHMATA CW, Yye [pynaTa wWe MoXKe Aa Npoab/KM Aa
CblLUECTBYBa KaTo AelcTBawo npeanpuatve. pynaTa CbWO MMa HaMepeHWETo M crnocobHocTTa Aa
npeanpueme aeincTsnsa, HeobxoaMmu, 3a Aa NPOABL/KM A3 CblIECTBYBa KaTo AeNCTBALLO npeanpuAatue.
lpynaTa npoabarkaBa Aa PpyHKUMOHUPA cbobpasHo obuyaiHaTa cu AeMHOCT, B U3MbJHEHWE HA MPOTHO3H MA
nnaH GpMHAHCOBU CAENKM U onepaunun. [Jo momeHTa FpynaTa HAMa NMKBUAHWU 3aTpyaHeHMA 1 3abaBaHe Ha
[OCTaBKUTE M M3BBPLUBA HaBpeme MAaALLAHUATA KbM CBOUTE AOCTaBYMUM. PbKOBOACTBOTO LWEe NPOABL/MKM Aa
HabntogaBa NOTEHLMANHOTO Bb3AEUCTBME HA KpU3UTe M LWe npearnpueme BCUYKM Bb3MOMKHWU CTBMKW 33
CMeK4YaBaHe Ha edeKTuTe.

U3ABJIEHUE 3A CbOTBETCTBUE

lpynaTta BOAM TEKYLLO CYETOBOACTBO M U3rOTBA PMHAHCOBUTE CU OTYETU B CbOTBETCTBUE C M3UCKBAHUATA Ha
3aKoHa 33 CYETOBOACTBOTO M MeskayHapoaHutTe cyeToBoaHu ctaHgaptn / MCC/ n MeayHapoaHu
CTaHAapTU 3a ¢uHaHcoBo oTumtaHe (MCDO), m3gaHue Ha KomuteTa 3a MeayHapoAHW CYETOBOAHM
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CTaHAapPTM U MPUETU 3a NPUNoKeHne oT EBponeickusa cblos, B cnna ot/kbm 01.01.2024 r. Kbm gaTaTa Ha
M3roTBAHETO Ha HacToAWwMAT ¢uHaHcoB oTyeT MCC BKAOUBAT MeXaAyHApPOAHUTE CY4EeTOBOAHWU CTaHAAPTH,
MexxayHapoaHuTe CTaHAapTM 3a OWHAHCOBO OTYMTaHe, Tb/IKyBaHMATA Ha [lOoCTOAHHWMSA KOomMUTEeT 3a
pa3ACHEeHMA U TbJ/IKyBaHMATA Ha KomwuteTa 3a pasAcHeHnA Ha MCPO. KomutetbT 3a MCC npeunsgasa
eXerogHo CTaHAapTUTE U pasACHEHMATA KbM TAX, KOMTO cned, dopmanHoTo oao0bpsasaHe oT EBponelickua
Cbl03 Ca Ba/IMAHM 3a roAMHaTa, 3a KOATO ca M3aageHun. fonsama YyacT OT TAX He ca NPUNOKUMU 33 AeNHOCTTa
Ha rpynata nopaau crneumdunyHUTE BHMPOCU, KOUTO Ce TpeTupaT B TAX. PbKkoBoACTBOTO Ha [pynarta ce e
CbobpPasnIo CbC BCUYKM CTAaHAAPTU U Pas3sfCHEHMUA, KOUTO ca NPUIOXKMMM KbM HEroBaTa AenHOCT M ca NpueTu
oduMuUManHO 3a npuaoxeHue oT EBponenckma cblo3 KbM AaTaTa Ha M3roTBAHETO Ha HacToAWMA PUHAHCOB
oTYerT.

3a TekywaTa ¢uHaHCOBa roAuMHa rpynata e npuesna BCUYKO HOBU W/MAM PEBU3MPAHM CTaHAAPTU W
Tb/IKYBaHUA, nsgageHn ot CbBeTa no MexayHapoaHuTe cyeToBoAHWM cTaHgaptu (CMCC) mn pecn. ot
KomuTeTa 3a pasacHeHmaTa Ha MCHO, KonTo ca 6MIM yMECTHU 3a HeliHaTa AeNHOCT

CbLIECTBEHA UHO®OPMALMUA 3A CHETOBOAHU NOJTUTUKHU

lpomeHu 6 cyemoeooHama noaumMuUKa

Hosu cmaHdapmu u usmeHeHUsa HaA cbwjecmaysawu cmaHoapmu, uzéadeHu om CMCC u npuemu om EC,
Koumo ouje He ca ene3u 8 cund:

M3meHeHua B MCC 21 EdpekTn OT npomeHUTe B 06MmeHHUTe KypcoBe: J/Innca Ha KOHBEPTUPYEMOCT, B CUNa
ot 1 aHyapwm 2025 r., npuert ot EC

N3meHeHunata 8 MCC 21 BkatoysaT:

- YTOYHfIBaHe Kora eaHa Ba/syTa MoXe Ja 6bae obmeHeHa B Apyra BasyTa W Kora He - eAHa BanyTa
MOXKe ga 6bae obmeHeHa, Korato npeanpuATMETO e B CbCTosIHME Aa obmeHu Ta3uM BaslyTa 3a gpyraTa
Ba/lyTa Ypes3 nasapu MUaM MexaHu3mu 3a 06MeH, KOMTO Cb34aBaT U3MbAHUMKM NPaBa W 3a4b/IKEHUS
6e3 HeonpaBaaHoO 3abaBsAHE KbM AaTaTa Ha OLUEHABaHE U 33 onpeaesieHa Luen; eaHa BaslyTa He MOXKe
ha 6bae obmeHeHa B gpyra BanyTa, ako NpPeAnpuUATUETO MOXKe [a NOaydYM CaMo He3HauuTesIHa cyma
OT ApyraTta BafyTa;

- W3MCKBaHe Kak MpeanpuAaTUEeTO Aa onpenenn obMeHHMA Kypc, KOWTO ce mnpwunara, Korato AageHa
Ba/lyTa He MoXe Ja bbae obmeHeHa - KOraTto JgajeHa BajsyTa He MoXKe Aa 6bae obmeHeHa Kbm
JaTaTa Ha OLeHABaHe, NPeAnpUATUETO OLEHABa CNOT OOMEHHMA KypC KaTo Kypc, KOMTo 6u ce
NPUNOXKUA NPU pefoBHA CAENKA MEXKAY Na3apHM YYaCTHULM KbM AaTaTa Ha oLeHABaHe N KOWUTO 6u
0Tpasui BAPHO npeobnagaBamTe MKOHOMUYECKN YCIOBUA.

- M3MCKBaHe 3a OMNoBecCTsABaHe Ha AOMb/IHUTENHA MHPOPMALMSA, KOraTo BasyTaTa He e KOHBepTUpyema
- KOraTo BaJiyTaTa He € KOHBepTMpyema, NpeanpuaTMeTo onosecTaABa MHGOPMauuMs, KOATO 6u
Mo3Bo/IMNA Ha noTpebutennte Ha HeroBuTe GMHAHCOBM OTYETM A3 MPELLeHAT KaK auncata Ha
KOHBEPTMPYEMOCT Ha BanyTaTa B/AWAE WM Ce O4YaKBa Aa MOB/AMAE Ha Herosute ¢GUHAHCOBM
pe3yntati, pUHAHCOBO CbCTOAHWE N MAPUYHM NOTOLUM.

FoauwHun nogobpexHusn, B cuna ot 1 aAHyapu 2026 r., Bce owwe Henpuetu ot EC

foanwHute noaobpeHns obxealLaT WKPOoKa 061acT OT TeMU B CAeAHUTE CTaH4aPTU:

e MC®O 1 lMpunazaHe 3a nvpeu nbm Ha MexdyHapodHuUme cmaHAapmu 3a (puHAHCO80 omYyumaHe
OTuMTaHe Ha XxeArKMpaHe OT nNpeanpuAaTMe, KOeTo npuaara 3a npbs MbT MCPO. N3meHeHUETO pasraeraa
noTeHuManHO OOBbPKBAHE, MPOM3TMYALLO OT HEeCbOTBETCTBME BbB PopMy/MpoBKaTa Ha naparpad b6 ot
MC®O 1 1 nsmckBaHmaTa 3a oT4MTaHe Ha xeaxupaHe 8 MCPO 9 PMHAHCOBU MHCTPYMEHTM.

e  MC®PO 7 duHaHcosu uHcMpymeHmu: OnosecmsaeaHus

- leyanba unu 3aeyba om omnuceaHe. N3MeHEHWETO ce OTHacs A0 NOTEeHUMaNHo obbpKBaHe B

naparpad 638 ot MCPO 7, npou3TMyalLlO OT OCTapA/no NOo30BaBaHe Ha naparpad, KouTto e 6un
3a/IM4eH OT cTaHgapTa Npu nsgasaHeto Ha MCPO 13 OueHnABaHe Ha cnpaBea/MBaTa CTOMHOCT.



OnosecmsagaHe HA omcpovYeHAMa pPasauka mexody cnpasedausama cmoliHOCm U uyeHama Ha
coenkama. W3MeHeHMeTo ce OTHacA [0 HeCcbOTBETCTBME Mexay naparpad 28 oT MCHO 7 u
NPUAPY)KaBalLMTE FO HACOKM 33 MpuaaraHe, KOeTo Bb3HMKBA, KOraTo MocnenBalio M3MEHEHME,
NpPoOM3TMYaLLO OT nsgasaHeto Ha MCPO 13, e HanpaBeHo B naparpa¢ 28, HO HE U B CbOTBETHUSA
naparpad B HACOKMTe 3a NpuaaraHe.

BwveedeHue u ornogecmaAsaHe HA KpedumHua puck. C U3MeHEeHMeTO ce NpeoaosiaBa NOTEHLMANHO
obbpKBaHe, KaTo B maparpa¢ HM1 ce noAcHABa, Ye PHKOBOACTBOTO HE WMAKOCTPUPA HEMpPemeHHOo
BCUYKM U3NCKBAHUA B MOCOYeHUTe naparpadun Ha MCPO 7. Hakom onosecTaBaHMA Ca ONPOCTEHMU.
MC®O 9 duHaHco8U UHCMpPYMeHMU

lpemaxsaHe HA NPU3HABAHEMO HA AU3UH208U 300bAXEHUA OM CMPAHA HA /U3UH20MoaAy4Yamers.
MN3mMeHeHMEeTO e HaCOYEeHO KbM MOTEHUMAHA JIMMNCA HA ACHOTA NPW NPUAaraHeTo Ha U3UCKBAHUATA
Ha MC®O 9 3a oTuMTaHe Ha MOracABaHETO Ha JIM3MHTOBUTE 3a4b/IKEHUA Ha ANM3UHTONoAy4vaTens,
KOATO Bb3HWKBA, Tbi KaTo naparpad 2.1, 6ykea 6), noarouka ii) oT MCPO 9 BKAoUuBa NpenpaTka KbM
naparpad 3.3.1, Ho He 1 KbM naparpad 3.3.3 ot MCPO 9.

LleHa Ha clenkama. VIBMeHEHMEeTO ce OTHacA 4O MOTeHUManHO ob6bpKBaHe, NPoOM3TUYAWO OT
npenpaTkaTa B MpunoxeHne A kbm MCDHO 9 Kbm onpeaeneHUeTo Ha "ueHa Ha caenkata" 8 MCPO
15 MNpuxogM OT AOrOBOPU C KAMEHTU, OAOKATO TEPMUHDBT "UeHa Ha caenkata' ce M3nos3Ba B
onpegeneHn naparpadm Ha MCPO 9 cbc 3HaYeHUE, KOETO HE € HEMPEMEHHO B CbOTBETCTBUE C
onpepeneHneTo Ha To3un TepmuH B8 MCPO 15.

MC®O 10 KoHconudupaHu ¢puHaHcosu omyemu

OnpedenaHe Ha "Oe ¢akmo azeHmM". N3meHEHMETO ce OTHAaca A0 MoTeHUuWanHo ob6bpKBaHe,
NMPOMU3TUYALLO OT HECbOTBETCTBME Mexay naparpadm b73 u 674 or MCPO 10, cBbp3aHu C
onpefensaHeTo OT CTpaHa Ha MHBECTUTOpPa Ha TOBa Aa/iv Apyra CTpaHa AelCTBa OT HEroBO UME, Ypes
yeaHakBABaHe Ha GOpPMYyIMPOBKUTE B ABaTa naparpada.

MCC 7 Omyem 3a napuyHume nomouyu

CebecmoliHocmeH memod. 1ameHeHMeTO ce 0THACA A0 NOTEHUMANHO 0ObPKBaHeE NPU NPUAAraHeTo
Ha naparpad 37 ot MCC 7, KOeTo MpouM3TM4Ya OT WM3MNON3BAHETO Ha TepMMHA ,cebecToMHOCTEH
MeToA”, KOUTO Beve He e gedUnHMpaH B CHETOBOAHUTE CTaHAApPTM Ha MC®O.

M3meHeHMAa Ha Knacudpukaumata U oueHKata Ha GUHAHCOBUTE UHCTPYMEHTU (M3meHeHua Ha MICPO 9 u
MC®O 7), B cuna ot 1 aHyapu 2026 r., Bce owie HenpueTtn ot EC
M3meHeHunATa ca:

OmnuceaHe Ha ¢pUHAHCOB Nacus, ypedeH Ype3 eseKmpoHeH mpaHcgep. VIameHeHUATa B HACOKUTe
3a npuaaraHe Ha MC®PO 9 no3BonsABaT Ha NPeANPUATUETO Aa CYMTa, Ye PUHAHCOB NacuBe (Man YyacTt oT
Hero), KoMTo Wwe 6bae ypedeH C NapUYHU CPeacTBa Ype3 CUCTeMa 3a e/IeKTPOHHWU NalaHusA, e
rnoraceH npeay AaTtaTa Ha ypeXaaHe, ako ca U3MbJIHEHW onpeaeneHn Kputepuun. Mpegnpuatneto,
KoeTo u3bepe p[a MPUIOKM ONUMATA 3a OTNMCBAHE, LWe TpAbBa 43 A MPUAOKU KbM BCUYKM
pa3naalaHmnA, U3BbPLLUEHN YPE3 eAHa M Cbla eNeKTPOHHA NaaTeXHa cuctema.

Knacugpukayusa Ha puHaHco8U akmueu

Jlo2080pHU ycnosusA, KOUMO ca 8 cbomsemcmaue C OCHOBHO CriopasymeHue 3a npedocmasaHe Ha
3aem. WN3MeHeHMATa B HACOKUTe 3a npunaraHe Ha MC®PO 9 pgaBaT HACOKM 33 TOBa Kak
npeanpuaTUETO MOXe Aa NpeueHu Aanvn [OroBOPHUTE MAapPUYHUM NOTOUM Ha (PMHAHCOB aKTMB
CbOTBETCTBAT Ha OCHOBHO CNOpPa3yMeHMe 33 NPeaoCcTaBsAHE Ha 3aeM. 3a A4a UAOCTPUPAT NPOMEHUTE
B HAaCOKWUTEe 3a NpunaraHe, U3SMeHeHusTa A06aBAT npumepn 3a GUHAHCOBU aKTUBU, KOUTO MMaT UK
HAMAT AOrOBOPHM MAapUYHM NOTOLM, KOUTO Ca €4AMHCTBEHO MAALWQAHWMA HA FNaBHMUA U INXBA BbPXY
HeusnnaTeHaTa raBHULA.

AKmMuBU € HepezpecHU Xapakmepucmuku. 3meHeHuATa noaobpAsBaT OMMCAHMETO HA TEPMMHA
"HeperpeceH". CbrnacHo 3MeHeHUATa, GMHAHCOB aKTUB MMa XapPaKTEPUCTUKM Ha HeperpeceH aKTus,
aKO KPaMHOTO MpaBO Ha NpeAnpUATMETO Aa MOAyYM NAapUYHKU NOTOUM e AOroBOPHO OrpaHMYEeHo 40
NapuyHUTE NOTOUM, FEHEPUPAHM OT ONpeaesieHN aKTUBU.

Jlo2080pHO c8bP3aHU UHCMPYMeHMU. N3MEeHEHNATA Pa3ACHABAT XapaKTEPUCTUKUTE Ha AOroBOPHO
CBbP3aHUTE MHCTPYMEHTM, KOUTO M OT/MYaBAT OT APYrM CAENKU. M3MeHeHMATa Cblo TakKa
0T6ens3Bar, Ye He BCUUKKU CAENKN C MHOXECTBO AbArOBU UHCTPYMEHTU OTrOBapAT Ha Kputepuute 3a
CAENKN C MHOXEeCTBO [OroBOPHO CBbP3aHW WHCTPYMEHTM M gasBaT npumep. B gonbjaHeHMe,
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N3MEHEHUATA N3ACHABAT, Y€ NO30BABAHETO HAa MHCTPYMEHTUTE B OCHOBHATA rpyna Mo<e a BK/1K04YBa
d)MHaHCOBM UHCTPYMEHTH, KONTO HE Ca B obxBaTa Ha U3NCKBaAHMATA 3a KI'IaCMd)MKaLI,MFI.

e OnosecmasaHusa

- WHeecmuyuu 8 Kanumanoeu UHcMpymeHmu, onpedesneHu Mo crnpasedausa cmoliHocm npes opye
sceobxeameH 00x00. N3nckBaHmata Ha MCPO 7 ce M3MeEHAT NO OTHOLLEHWE Ha ONOBEeCTABAHUATA,
KOUTO npeanpuaATneTo npeaocrasA Mo OTHOWeHMe Ha Te3n UHBeCTUUUun. I'Io—cneu,manHo, oT
npeanpusaTUEeTOo LWe ce M3UCKBa Aa OnoBecTU nevasnbata Mau 3arybarta no cnpaBensiMBa CTOMHOCT,
npeactaBeHa B Apyr BceobxBaTeH A0X04 Npes rnepuoaa, KaTo Mokaxe oTaenHo nevanbata mau
3arybaTta no cnpaeeasiMBa CTOMHOCT, KOSATO Ce OTHAcCA A0 MHBECTMUMW, OTAMCAHW Npe3 nepuoaa, u
neyanbata unaum 3arybata no cnpaBessiMBa CTOMHOCT, KOATO Ce OTHACA 4O WMHBECTULMW, ObPrKAHM B
KpaA Ha nepuoaa.

- [Jlo2osopHu ycnosus, Koumo buxa mozau 0a rNPoMeHAM spememo Usau cymama Ha 002080pHUME
napu4Hu nomoyu. U3ameHeHMsTa N3NCKBAT OMNOBECTABAHE HA AOrOBOPHM YCN0BUA, KOMTO Buxa morau
[a MPOMEHAT BPemMeTo WAM CymaTa Ha AOroBOPHMTE NapUyHU MNOTOLM MPU HacTbnBaHe (MAu
HeHacTbMNBaHe) Ha YCNOBHO CbOUTME, KOETO He € NPAKO CBbP3aHO C MPOMEHU B OCHOBHUTE KpeguTHU
pucKoBe M pasxoau. M3ncKBaHMATaA ce npuaaraT 3a BCEKU Knac GUMHAHCOB aKTUB, OLEHABaAH Mo
aMOPTM3MpPaAHa CTOMHOCT UM NO CcrpaBesnBa CTOMHOCT npes Apyr BceobxBaTeH A0X04, KaKTo M 3a
BCEKM Knac GpMHaAHCOB NacuB, OLEHsABaH N0 aMOPTM3MpPaHa CTOMHOCT.

MC®O 18 MpepacTaBaHe U onoBecTABaHe BbB PUHAHCOBUTE OTYETH, B cuna ot 1 AaHyapu 2027 r., Bce owe
Henpwuer ot EC

MC®PO 18 uma 3a uen ga nogobpu HaumMHa, NO KOMTO NPeanpuATUATA OMNOBECTABAT CBOUTE GUHAHCOBM
OTYETH, C aKLEHT BbpXy MHPOpmMaLmMATa 3a PUHAHCOBUTE pesynTaTi B OTYETa 3a neyanbata maum 3arybaTa.
MC®O 18 e npuapyKeH OT orpaHUYeHn U3MeHeHUA Ha n3ncksaHmata B MCC 7 OT4yeT 32 napuyHUTE NOTOLM.
MC®O 18 Bnam3a B cuna ot 1 aHyapu 2027 r. Ha gpy»KecrBaTta ce pa3pewasa ga npuaarat MCPO 18 npeam
Tasun gata. MCPO 18 3ameHsa MCC 1 NpeacrassaHe Ha ¢uHaHcoBKM oTyeTU. N3nckBaHuata 8 MCC 1, Kouto He
Ca NPOMEHEeHU, ca npexsbpnaeHn kbm MCOO 18 mn gpyrm ctaHgaptm. MCPO 18 we 3acerHe BCUYKM
npeanpusaTUA BbB BCUYKN OTpacan. Bbnpekn ye MCPO 18 Hama Aa 3acerHe HayMHa, No KOMUTO Apy»KecTBaTa
oueHABaT PUHAHCOBUTE pe3ynTaTW, TOW Le 3acerHe HauyumHa, MO KOWTO ApyKecTBaTa NpeacTaBAT U
onosecTtaABaT PMHaHcoBuTe pesyntatn. MCPO 18 nma 3a uen ga nofobpu pUHaHCOBOTO OTUMTaHE Ypes:

*  VM3MCKBAHE 33 AOMbAHUTENHU AeDUHUPAHU MEXAMHHU CYMWU B OTYeTa 3a neyanbaTta mnaum 3arybaTa.
[Job6aBaHeTO Ha AedUHMPAHU MEXAUHHWU CymMM B OTYeTa 3a neyanbata mam 3arybata ynecHssa
CpaBHABAaHETO Ha OWHAHCOBUTE PE3YNTaTM Ha NPeanpUATUATA M OCUrypsBa noC/iAeL0oBaTeNHa
OTNpaBHa TOYKA 3a aHa/U3 OT CTpaHa Ha MHBECTUTOpMUTE.

* M3MCKBAHE 33 OMOBECTABAaHE Ha onpeaefieHM OT PbKOBOACTBOTO MOKas3aTenu 3a edeKTUBHOCT.
M3nckBaHeTo ApyKecTBaTa fa OMNOBeCcTABAT MHGOPMaLMA 33 onpefeseHUTe OT PbKOBOACTBOTO
nokasaTe/siM 3a epeKTMBHOCT NMOBULIABA AMUCLUNIMHATA NPU U3MO0JI3BAHETO UM M NPO3PaYHOCTTa NpU
U34YMCNABAHETO UM.

* pobaBAHe Ha HOBW NPUHLMNKW 3a rpynupaHe (arperMpaHe M gesarpernpaHe) Ha MHPopmaumATa.
OnpenenAHeTo Ha M3UCKBaHWMA 3a ToBa Janu WHbopmaumata Tpabsa na 6bae B OCHOBHUTE
OWHAHCOBM OTYETU WM B MOACHUTENIHUTE MNPUIONKEHUA W NPeAOoCTaBAHETO Ha MPUHUMMIM 3a
Heob6xo0AMMOTO HMBO Ha NoApPobHOCT NoaobpaBa epeKTUBHOTO NpeaaBaHe Ha MHPopmaumaTa.

Hoesu cmaHOapmu u usmeHeHuUsA Ha cbujecmsysauwu cmaHoapmu, uzdadeHu om CMCC, koumo sece ouje He
ca npuemu om EC:

MC®O 19 [blepHu npegnpuatua 6es nybanyHa otyeTHocT: OnosectABaHUA, B cuna ot 1 AHyapu 2027 r.,
Bce owe HenpueT oT EC

Lenta Ha MC®O 19 e ga onpeaenu M3MCKBaHMATA 32 ONOBECTABAHE, KOUTO NPeANPUATMETO MMa NpPaBo 4a
npuaara BMecTo M3MCKBAHMATA 3a ONOBECTABaAHE B APYIU CHETOBOAHM cTaHAapTn Ha MCAO. Mpeanpuatuero
MoKe aa usbepe ga npunara To3M CTaHAAPT B CBOUTE KOHCOIMANPAHU, CAMOCTOATENHN MU UHAMBUAYANHU
OUHAHCOBM OTYETM, CAMO aKO B Kpas Ha OTYETHMA Nepuos TO € AbluepHo npeanpuatne u e 6e3 nybanyHa
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OTYETHOCT U MMA KPaMHO NN MEXOWUHHO Npeanpuatue manka, KOeTo M3roTBs KOHCOAMAUPaHU PUHAHCOBMU
OTYETU Ha Pa3nooKeHMe 3a Ny6IMYHO N0I3BaHe, KOUTO ca B cboTBeTcTBME ¢ MCDO.

MC®O 19 onpegens noapobHUTe oNOBeCTABaHMA, KOUTO NpeanpuaTneTo, npunarawo MCPO 19, e abKHO
03 Hanpasu. Te3n U3NCKBAHUA 3a ONOBECTABAHE CA CbKPATEH BAapWMAHT Ha M3NCKBAHMATA, MOCOYEHUN B ApYrU
CYEeTOBOAHM CTaHZapTM Ha MCPO. Ot obwo 34 cyeToBOAHM CTaHAapTa Ha MCAOO, KouTo BKAKOYBAT
M3NUCKBaHMA 3a onoBecTABaHe, MCPO 19 npeasmkaa HamaseHU M3NCKBAHMA 3a onoBecTABaHe 3a 30 oT TAX.
M3nckBaHMATa 3a onoBecTABaHe 3a 3 cTaHAapTa Tpabsa aa ce npunarat nsuano (MCP0O 8, MCPO 17 n MCC
33). Mpepgnpusatuara, npunarawm MCC 26 CyeTOBOACTBO M OTYMTaHE Ha MNAHOBETE 3a MEHCUMOHHO
ocurypsiBaHe, He OTrOBapAT Ha KpUTepUsA ,He noanexkaT Ha nybanyHa oTyeTHOCT” U cnegoBaTeNlHO He morat
Aa npunarat MC®O 19.

HactroAawmaTt koHconmanpaH GUHAHCOB OTHET e U3FOTBEH B XMAAM IEBA, aKO HE € YKa3aHo Apyro.

OTyeTHuAT nepunog obxsawa ot 01 aHyapu o 31 mapt. Tekyw, otyeTeH nepuog - 2025 roguHa. MpeaxoneH
oTyeTeH nepuog - 2024 roguHa.

lpynaTta e Bb3npuena Aa M3rotea u npeactassa eamH OTYeT 3a BCeobxBaTHUA A0XOA4,

lpynaTa oyakBa NPUEMaHETO Ha Te3n HOBW CTaHAAPTU, U3MEHEHUS Ha CbLUECTBYBAlUM CTAHAAPTM U HOBU
Pa3ACHEHMA A3 He OKaXKe CblecTBeH ePeKT Bbpxy GMHAHCOBUA My OTYET Ha B NepMoa Ha MbPBOHAYA/IHOTO
WM MpunaraHe.

OTUMTaHETO Ha Xe[)KMPAHEeTo, OTHAcAWOo ce A0 nopTdernn oT GMHAHCOBM aKTUBM M MACUBU, YMUTO
npUHUMNK He ca npueTn oT EC, e Bce owe HeperyanpaHo. Cnopes npeueHKaTa Ha MpynaTta npuaaraHeTo Ha
OTYMTaHe Ha XearKMpaHeTo 3a nopTdennm oT GUHAHCOBM aKTMBU M NacuBKu cbrnacHo MCC 39 duHaHcoBM
WMHCTPYMeHTU - MpuU3HaBaHe M oUueHABaHe, HAMA [la OKaKe CblUeCTBeH edeKT BbpXy PUHAHCOBUA OTUET, aKo
ce NPUIoXKM KbM OTYETHaTa AaTa.

MuHumanHa cpasHumMenHa uHgopmayus

C wusKAloyeHMe Ha caydaute, Korato MCOO paspewasaT uam wu3MckBaT Apyro, [pynata npeactass
CpaBHUTENIHA WHOpMaLMA MO OTHOWEHWE Ha NpeaxoneH Nepuof 3a BCUYKM CYMM, OTYETEHW BbB
dMHAHCOBMTE OTYETU 33 TEKYLLMA NEPUOL,

lpynaTa npeacTaBa KaTo MMHMMYM ABa OTYeTa 3a GMHAHCOBOTO CbCTOAHWE, ABA OTYETa 33 nevyanbarta uam
3arybata n apyrma sceobxsaTeH goxoa, ABa OTAENHM OTYeTa 33 nevanbarta nam 3arybata (ako ce npeacTaBAT
TaKWBa), ABa OTYETa 33 NAPUYHUTE MOTOLM M ABa OTYETA 32 NPOMEHUTE B CODCTBEHUA KanuTan U CBbp3aHUTe
C TAX NOACHUTENIHU NPUIOKEHUS.

Korato TekctoBata onucaTenHa WHpopmauma, CbAabprKawa ce BbB (GMHAHCOBUTE OTY4ETM 33
npeaxoaHua/npeaxoaHute nepuoa(un), NnpoabaKasa ga 6bhe aKkTyanHa M 33 TeKywma nepuos ce npasu
BPb3Ka C NpeaxoAHua, oCOOEHO KOorato TOBa € CBbP3aHO C HECUTYPHOCTWU, MPUBAUSUTENHU OLEHKM,
NPOBM3UN NN 0DE3LEHKMN.

Basu 3a oyeHasaHe, u3noaA36aHU Npu U320MeaHemo HA huUHAHcosume omyemu

®DUHAHCOBMAT OTYET € M3roTBEH Ha HasaTa Ha UCTOPMYECKATa LieHa, C U3K/IIOYEHWE HA ONpeaesieHn UMOTU U
$GMHAHCOBM MHCTPYMEHTU, KOMTO CE OTYMTAT MO NpeoL,eHeHa CTOMHOCT WM CnpaBe/nBa CTOMHOCT B Kpas Ha
BCEKM OTYETEH Nepmos, KakTo e 06ACHEeHO B cYeTOBOAHATA NOUTMKA NO-40Y.

MUcTopuryeckaTa ueHa obMKHOBEHO ce 6asMpa Ha cnpaBen/iMBaTa CTOMHOCT Ha Bb3HArpaX4eHWeTo, KoeTo e
OBbIKUMO ([OroBOPEHO) NPU 3aMsAHA HA CTOKM U YCAYTH.

CnpaBeg/iMBa CTOMHOCT e LeHaTa, Koato 6 6una nonyyeHa npu npogaxkba Ha akTMB WAM NnaTeHa npu
NPexBbP/AAHETO Ha 3aAb/KeHMe nNpu obuualiHa caenka Mexay nasapHM yyacTHMUM Kbm JaTaTa Ha
OLEeHABAHEe, HE3aBMCUMMO OT TOBA Aa/v TasW LieHa e MPSAKO Hab/loAaBaHa MM OLEHABA KaTo Ce M3M0/a3Ba
Apyra TeXHWKa 3a oueHKa. Mpu onpeaensHe Ha cnpaBej/MBaTa CTOMHOCT Ha eAMH aKTUB UK nacue, MpynaTta
B3eMa MoJ BHMMAHME XapaKTePUCTUKUTE Ha aKTUB WMAWM MACKB, TaKa, KAKTO y4acTHMUMTE Ha nasapa 6uxa
B3e/M Te3M XapaKTepuCTUKWM npeasua npu ueHoobpasyBaHETO Ha aKTMBa WM NacMBa KbM AaTaTa Ha
oueHsBaHe. CnpaBea/iMBa CTOMHOCT 3a U3MepBaHe M/WAN ONOBECTABAHE B TO3U MEXKAMHEH KOHCOAMAMPaH
$MHAHCOB OTYeET, ce onpeaens Ha TakaBa 6asa, ¢ U3KNOYeHMe Ha 6asaTa Ha aKkuuK, NAATEXKHM onepaumu,
KouTo ca B o6xBata Ha MC®O 2, NM3NHIoBM CAENKKN, KOUTO ca B o6xBaTa Ha MCC 17, u namepBaHuA, KOUTO
MMaT HSAKOM MPUAMKU CbC CrpaBeg/MBa CTOMHOCT, HO He ca MO CrpaBea/iMBa CTOMHOCT, KaTo HEeTHa
peanusyema ctoiiHocT B MCC 2 nam ctoiHocT B ynotpeba 8 MCC 36.



MpunaraHeTo Ha cnpasennBa CTOMHOCT e noApobHo onosecTeHo pasaen ,OnpeaensHe Ha cnpasen/vMBa
cTonHocCT”.

MapuyHu nNo3uyuu ebe huHaAHCco8UA omyem € Hecu2ypHocm 8 usmepeaHemo

Mpu npunaraHeTo Ha CYETOBOAHMUTE MOJIMTUKKU Ha lpynaTa, KOMTO ca ONUCaHWU B BeneXxKuTe B HaCTOALIOTO
npuaoxeHue, PbKkoBOACTBOTO Ha lpynaTa e ANbXKHO Aa MNpaBu MPeueHKU, NPUBAN3UTENIHU OUEHKU U
npeanosioXeHma 3a 6anaHcoBaTa CTOMHOCT HA aKTUBUTE M NAaCUBUTE, KOMTO HE ca JIECHO BUAUMM OT APYru
M3TOYHMUMN. MpEeLEHKNTE U CBBP3aHUTE C TAX NpeanosoKeHns ce 6asmpaT Ha UCTOPMYECKMA ONUT U OPYrU
dbaKTopu, KOMTO ce cumTaT 3a noaxoaAwm. [eincTBMTeNHUTEe pesynTaTi moraT [Aa ce pas3vyaBaT OT Tesu
OLLEHKMU.

MpeueHKUTe N OCHOBHUTE NPeAnoNOXKeHUsA ce npernexaaT Ha Tekywa 6asa. MNpepaboTeHNTe CYETOBOAHM
OLIEHKM ce Npu3HaBaT B Nepuoaa, B KOWTO OLEHKaTa e npepasriegaHa, ako npersieja 3acara camo To3u
nepuoa, Uiv B NepmMoaa Ha npepasrnexaaHero U 6baelm nepmoam, ako NperneamTe 3acarat KakTo TeKyLLmaA
n 6baelwmTe nepmoaum.

KpUTMYHUTE CYETOBOAHM NPELLEHKM ca NogpobHo onoBecTeHU B pasgen ,,KpUTUUYHN CYETOBOAHM MPELEHKU U
NPUBANIUTENHU OLLEHKK".

Mpu NpunaraHeTo Ha CYETOBOAHUTE MOJIMTUKM Ha lpynaTa, KOMTO Ca OMUCAHU B HeNeKKUTe B HACTOALLOTO
npuaoXeHne, PbKOBOACTBOTO Ha [pynata e ANbXKHO Aa NpaBW NPeueHKU, NPUOBAUSUTENHN OLEHKU U
npeanosioXeHua 3a 6anaHcoBaTa CTOMHOCT HA aKTUBUTE M NAaCUBUTE, KOMTO HE Ca JIECHO BUAUMM OT ApPYru
M3TOYHMLUMN. MpeLeHKNTE U CBBbP3aHUTE C TAX NPEANOJIOKeHUA ce 6a3npaT Ha UCTOPUYECKUA ONUT U ApYyrK
dbaKTOpK, KOUTO Cce cunTaT 3a noaxodawm. [elcTBUTENHUTe pe3yaTaTu MoraT fda ce pas/ivyaBaT OT Tesu
OLLEeHKM.

MpeueHKUTE N OCHOBHUTE NPeAnoNOXKeHUA ce npernexaaT Ha Tekylwa 6asa. MNpepaboTeHNTe CYETOBOAHM
OLLeHKM ce Mpu3HaBaT B NMepuoaa, B KOWTO OLEeHKaTa e npepasriefaHa, ako npersiega 3acara camo TO3u
nepuoa, Wiv B Nneproaa Ha npepasrneraaHero n 6baelm nepmoam, ako nperneguTe 3acAraT KakTo TeKyLMS
n 6baelwmTe nepmoau.

MN3roTBAHETO Ha ¢UHaHCOB oTyeT No MexayHapoaHUTe cTaHAapTM 3a GUMHAHCOBO OTYMTaHE, WM3UCKBaA
PBbKOBOACTBOTO Za HanpaBM HAKOM NPUBANZUTENHM CYETOBOAHWM OLLEHKM W MPennosioXKeHUs, KOUTO ce
OTHAacAT A0 [AOK/NafABaHWTE aKTMBM M NacMBWU, OMOBECTEHWUTE YC/IOBHM aAKTMBM WM MACMBM, KAaKTO U A0
NpW3HaTUTE pasxoam 1 NpuUxoau 3a nepuoaa. Tesm NPUBbAU3UTENHU OLLEHKKN, HAUUCIEHUA U NPEANON0NKEHNS
Ca OCHOBaHM Ha MHbOPMALMATA, KOATO € Ha/IMYHA KbM Kpas Ha OTYETHMA nepuoa, nopaam Koeto 6baelumre
daKTMUecKn pesyaTatv bmxa moran ga 6v4aT pasanyHm oT TAX.

KntouyoBu NpuBAUIUTENHN OLLEHKU U MPEeANONOKEHUA:

NoneseH }XMBOT Ha AbBATOTPAHUTE aKTUBU

PbKoBOACTBOTO Ha pynaTta onpeaena o4akBaHMA NOJE3EH XUBOT U aMOPTU3ALMOHHUTE HOP MU, MpUAaraHu
Npwu HauncnABaHe Ha pa3xoguTe 33 aMOopPTM3aLUMM, CBbP3aHU C NPUTEKABAHUTE AbATOTPANHM aKTUBK. Tasu
NpubAn3nTENHA OLEHKa ce 6asnpa Ha NPOEKLUMS Ha KUSHEHUA LUK HA aKTMBUTE. TA MOMKe 3 Ce NPOMEHMU
B 3HAUYMTE/IHA CTENeH B pe3y/TaT Ha NPOMEHM Ha NasapHaTta cpeda u Apyru GpakTopu.

CnpaBeainBa CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTU U UHBECTULIUOHHU UMOTHU

MNHBECTULMOHHUTE UMOTU U GUHAHCOBUTE MHCTPYMEHTU Ce NpepasrfiexgaT 3a Hajauune Ha ycnoBus 3a
npeoueHKa nam obesueHKa cbobpasHo TAXHaTa cnpaBeasiMBa cTolHocT. OnpeaensHeTo Ha cnpaBea/iMBaTa
CTOMHOCT € OMOBECTEHO MO HaTaTbK B OTYeTa.

Obe3yeHKa Ha akmusu

HeTeKkywuTe HedMHAHCOBM aKTUBM Ce NpepasriexaaT 3a Ha/imune Ha obesueHKa, KoraTto ca Haauue cbbutus
WAN MMa npomsHa B obcToATencTBaTta, noAckasBally, ye 6anaHcoBaTa CTOMHOCT Ha aKTUMBUTE He e
Bb3CTaHOBMMA. 3a 3aryba oT obe3ueHKa ce npM3HaBa cymaTa, C KOATO 6anaHcoBaTa CTOMHOCT HaAXBbp/s
Bb3CTaHOBMMaTa. Bb3cTaHOBMMATa CTOMHOCT € No-BMCOKaTa OT HeTHaTa NpoJakHa CTOMHOCT M CTOMHOCTTa B
ynoTtpeba. 3a ga ce onpegenn CTOMHOCTTA B ynoTpeba, akTUBUTE Ce FpynupaT B HaM-MaJIKUTe Bb3MOXKHU
pasrpaHUYINMKN eANHNLM, FeHEPUpPaLLM NaPUYHM NOTOLM.

OuyakeaHu KpedumHu 3a2ybu om ¢huHaHCO8U aKMUBU U 83emMaHus

3a KPaTKOCPOYHM TbProBCKM B3eMaHus 6e3 3HaunTeneH pUHaAHCOB KOMMOHEHT lpynaTa npunara nogxon, B
cboTtBeTcTBMEe ¢ MCHO 9, n M3mepBa NpoBM3MATa 3a 0be3LeHKa CNpAMO Oo4YaKBaHUTE KpeauTHKM 3arybu 3a
LeNna CPOK OT MOMEHTa Ha MbPBOHaYa/IHO NpU3HaBaHe Ha PUHAHCOBUTE aKTUBMU.
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lposu3uu
MpoBU3NA ce NpU3HaBa B CYETOBOAHMA DaNaHC M KaTo TEKyL pasxof, KoraTo rpynaTta Mma npaBHO WK

KOHCTPYKTMBHO 3aJib/IXXeHMEe B pe3ynTaT Ha MUHaN0 CbbuTMe M MMa BEepOATHOCT 3a NOKPUBAHETO 11 Aa 6bae
HeobxoaMm onpegeneH M3XOA4AW, MNOTOK, CbAbpMKall, WMKOHOMMYECKM noa3u. [lpoBu3MATa e peasHo
CbLUECTBYBALLO 3a4b/KEHME Ha FpynaTa KbM AaTaTa Ha GMHAHCOBMA OTYET, 338 KOETO CymaTa UAu BPeEMETO Ha
noracABaHe ca HECUrypHU, HeonpeaeMmm C TOYHOCT.

3a npu3HaBaHeETO W ce npuaara Han-gobpata M HagexaHa npubamsutTenHa oOLEHKa Ha pasxoamTe,
HeobXo4MMM 33 MOKPMBAHE Ha TEKYLLOTO 3a4b/IKEHME KbM AaTaTa Ha oT4yeTa 3@ GUHAHCOBOTO CbCTOAHUE,
NpW OTYMTAHETO Ha KOATO ce B3emaT Noj BHUMaHWE PUCKOBU U HECUTYPHU CbOUTUA M 06CTOATENCTBA, KOUTO
M CbMbTCTBAT.

B Kpasa Ha BCeKM cnieaBall, OTYETEH MEpPUoJ CYMUTE Ha MPU3HATUTE MPOBM3UKU Ce MpepasriexaaT u npu
HEOOXOAMMOCT Ce aKTya/iM3MpaT 4ype3 [OHAYUC/ABAHE Ha MPOBM3UM WAM 4Ype3 HamMaslABaHe Ha Beye
OTYETEeHUTE NPOBU3UNMK, C LEeN TaxHaTa Han- Aobpa npmubansnTesiHa oueHKa. B cnyyante, B KOUTO ce YCTaHOBM,
ye 3a NOracsABaHeToO Ha 3aAb/IKEHUETO Beye He e BePOATHO [Ia HAacTbMM M3TMYaHE Ha Pecypcu, CbabprKallum
MKOHOMWYECKM TMOJI3M, MPOBM3MATA Ce peuHTerpupa. EdekTbT oT npomsAHaTa Ha npubamsmuTenHara
CYeToBOAHA CTOMHOCT ce BK/OYBA B CblUATa CTaTMA Ha OTYeTa 3a neyanbata uam 3arybata u apyrua
BceobxBaTeH 0X04, KOATO M Buna M3nonssaHa 3a NPUbAM3UMTENHATA CTOMHOCT Npeau ToBa.
MpubausumenHu oueHKU 30 omcpoYeHU OdHb YU

Mpu3HaBaHETO Ha OTCPOYEHWU AAHBYHWM AKTMBM U NMACUBU BKJIOYBA CbCTABAHETO HA CEepus OT AOMYyCKaHUA.
lpynaTa TpAbGBa Aa OLEHM BPEMETO Ha Bb3CTAaHOBSIBAHE Ha BPEMEHHMW Pas3/IMKK, Aa/IM € Bb3MOXKHO Te Aa He
6bAaT Bb3CTAaHOBEHW B NpeasuaAnMMO bbaelle, UM AOKOJKO AaHbYHUTE CTaBKM Ce OYaKBa Aa ce npuaarar 3a
nepuoaa, Korato akTMBDHT e ce peannsnpa UaM NacuBbT e ce ypeau. ToBa o3HayaBa, ye [pynaTa npasu
NpeanofioXKeHma 3a [AaHbYHOTO CU NAAHWPAHEe U NepUoaMYHO M OLEHABA MOBTOPHO, 33 Aa OTpasaT
npomsHaTta B obcToaTeNcTBaTa M B AaHbYHUTE pa3nopeabu.

OnosecmsaAsaHUA 30 KOMIMAEKMa (uUHAHCo8U omyemu
MbAHUA KOMNAEKT GUHAHCOBM OTYETU, BKAKOYBA CIeAHUTE KOMMNOHEHTH:
o KoHconmampaH otyeT 3a PUHAHCOBOTO CHCTOAHME KbM Kpas Ha nepuoaa;
e KoHconmampaH oTtyeT 3a nedyanbarta uau 3arybata u apyrusa sceobxsaTeH A40X0[4 3a Neproaa;
e KoHconmampaH otyeT 3a NpomeHuTe B cO6CTBEHMA KanuTan 3a nepunoaa;
e KoHconmampaH oT4yeT 3a NapuyYHUTE NOTOLM 3a Nepuoaa;
® MOACHUTENHU NPUNOXKEHUSA, NpeacTasaaBallM oboblieHne Ha NO-BaXKHUTE CYETOBOAHWN MOAUTUKM U
Apyra nosacHUTenHa WHGopmauua, cpaBHUTENHa MHOOPMaLMA MO OTHOLIEHWE Ha NpPeaxoAHuWs
nepuog u
MpeacTaBAT ce ¢ eAHaKBO 3HauyeHMe BCUUYKM GUHAHCOBU OTYETU B MbI€H KOMMNEKT OT GUHAHCOBM OTYETHU.
PbKkoBoacTBoTO M36Mpa Aa NpeacTaBu eamH oTyeT 3a nedanbata uau 3arybata u apyrua sceobxsaTeH A0X0A,
PbKoBOACTBOTO € M3bpano Aa NpeacTaBM KOMMOHEHTUTE Ha ApYrus BceobxsaTeH AoXo4 Npeau CBbp3aHuTe
OaHbuyHU edeKTU. [aHbKbT Mekay KOMMOHEHTUTE e pasnpedeneH Mexay Tesu, KouTo 6uxa morau
BnocneacTene Aa 6bAaT npeknacuduumpaHu B pasgena Ha nedanbata wau 3arybata, U Tesu, KOUTO HAMaA
BrnocneAcTeune aa 6baaT npeknacubuLMpanHn B TO3M pasaen.

Aonycmumo anmepHamueHo mpemupaHe

B onpegenenHn cnyyan, MCPO nosBonABa noBevye OT €4AHO BbB3MOXKHO CYETOBOAHO TPETMpPaHe Ha
onpegeneHa caesnka wuauM cbbutne. Jlnuata, usroteAwmM ¢puUHaAHCOBUTE OTYETH, TpsabBa ga M3bepaT ToBa
TpeTupaHe, KOeTo Hal-TOUYHO CbOTBETCTBA HA AENHOCTTA Ha [pynaTa.

CvrnacHo MCC 8, ot [lpynaTta ce uM3McKBa ga nogbepe U Aa npuaara CBOMUTE CYETOBOAHM MOJAUTUKM
nocneaoBaTeNiHo 3a NoAobHUTE cAenKM M/Mamn 3a Apyrn cbbUTUA U YCA0BUA, OCBEH KoraTto gageH MCPO
KOHKPETHO WM3UCKBaA MW NO3BOJIABA KaTeropmsauma Ha Mo3uuumTe, 3a KOUTO MoraT ga ca noaxoAAalim
pasnnyHn nonntukn. Korato gageH MC®OO un3mMckBa uaM NO3BOABA TaKaBa KaTeropmsauma, 3a BCAKa egHa
oTAeNIHa KaTeropua ce noabupa v nocaegoBaTesIHO ce npunara Han-noaxoAsawata CYeTOBOAHA MOINMTUKA.
Mopagu ToBa, cnes KaTo Beye e M3OpaHO HAKOE OT aNTepPHATUBHUTE TPETMPAHMA, TO Ce MpPeBpbLia B
Cc4YeTOBOAHA NOANTMKA M Ce npunara nocnegosatenHo. NNpomeHn No cHeTOBOAHATA NONTUKA Ce M3BBPLLBAT
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CaMoO KOraTo TOBa Ce M3MCKBa NO cuNaTa Ha CTaHAApT WAKM TbiKyBaHe, MU aKo, B Pe3ynTaT Ha NpomsaAHaTa,
BBMNPOCHUTE PUHAHCOBU OTHETM LLE NPESOCTAaBAT NO-HALEXKAHA U peneBaHTHa MHGOPMaUUA.
Korato MC®O paBa Bb3MOXKHOCT 33 M360p, pynaTa Bb3npuema egHO OT Bb3MOXKHUTE TPeTupaHusa, a

MMEHHO TOBa, KOETO e Hall-NMoaxoAALlo 33 0B6CTOATENICTBATa, B KOMTO Ce HaMUpa.
basa 3a KoHconudayus

1. basza Ha KOHconudayus
MNHBECTMUNN B AbLLUEPHW NPpeanpuaTms

®duHaHcoBaTa WMHOOPMAUMA Ha CcaeAHMTe AbUEepHM NPeAnpuAaTUS € KOHCOAMAMpaHa B HaCTOALMA
MEXKANHEH KOHCONMANPaH GUHAHCOB OTYET KbM PpUHAHCOBATa MHGOPMALMS HA NPeanPUATUETO - MaliKa:

2025 2024
Ume Ha abwepHo [pyxKecTsBo Mpako UHBecTULMA B Mpako UHBecTuuma B
yyacrtue XUN. nB. yyacrtue XUAn. nB.
LHOT MAPKET” EAZ] 100 % 2554 100 % 2554
L0 MAPKET ®OHO MEHUOXMBHT“ EALL 100 % 617 100 % 617
ObLlOo 3171 - 3171

Musectuuma B ,,FOI MAPKET” EA,

Ha 25.11.2021 r. ,,BYITAP YEX MHBECT XONOUHI AL npngo6busa 100 % ot KanuTana Ha UM KO MAPKET*

EAL.

CnpaBea/iMBaTa CTOMHOCT Ha aKTUBUTE M MAcMBUTE Ha 3aKyNyBaHOTO APYKECTBO € HAA/IeXKHO onpeaesieHa u
nHpopmaumMaTa 3a TAX U HaYMHA MO KOMTO Ca BK/IOYEHM B MEXAMHHUA KOHcOAMAMpaH GUHAHCOB OTYET e

npeactaBeHa no — aony (npepcraseHata HPopmaumsa e Kbm 30.11.2021r.)

AKTUBM 1 nacuBm Ha MpynaTa

Cnpasepnuea

CTOMHOCT KbM AaraTta

Ha npuao6busaHe

‘000 nB.
HeTtekywu aktsmu
MMOTH, MaLLNHN N CbOPBIKEHUA 2
HemaTepuanHm aktmemn 6
8
TeKyLwim akTUBHU
Tekywm GUHAHCOBM aKTUBMU 372
TeKyLWwmM TbProBCKU U APYrn B3eMaHuA 28
MapuyHun cpeactea 1579
1979
O6wwo aKkTMBMU 1987
TeKywim nacmsu
TeKywy GUHAHCOBM NACUBU U TEKYLLM THPTOBCKM U APYIW 33 4b/IXKEHUA 7
0O6wo nacusu 7
HeTHu pasrpaHMunmm akTueu 1980
PenyTtauuaTa, npusHaTta B pe3yaTaTt Ha 6M3Hec KombuHauuATa, € onpeaeneHa, KakTo cieaga:
Penyrauums XWUN.NB.
06110 Bb3HarpaxxgeHue no bUsHeckombMHaUmMATa 2554
CnpaBeasiMBa CTOMHOCT Ha NPUAOOUTUTE Pa3rPaHUUYMMUM HETHU aKTUBU (1980)
PenyTtauusa ot npugobuBaHe Ha AbLEepHO NpeanpuaTue 574

B pesyntat Ha busHec KOM6MHaLI,MFITa HAMa npeycraHoBABaHeE Ha OCHOBHaA 4acCT OT ,a,eﬁHocrra.
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napVI"IHVITe noTouu npwu I'IpMAOGI/IBaHeTO Ca aHa/IM3NpPaHU, KakKTo cnegpa:

MapuuHu noTouM, U3BBLPLLIEHU BB BPb3Ka € 6U3HeCKoMbUHaumATa XUNNE
MpexBbpaeHO Bb3HarpaskaeHue, naaTeHo B 6pol (2 554)
Cyma Ha NpuaobutnTe Napu M NapuyHM eKBMBANEHTH 1579
HeTeH nM3xoaAaw, napuueH NOTOK Npu npuaobusaHeTo (975)
HeTHO napuyHM cpeacTBa NAAaTeHU NpU NpuaobMBaHeTo (975)

Musectuuma B ,,lOr MAPKET ®OHA MEHUOXMDBHT” EAL,

Ha 25.11.2021 r. ,,BYJITAP YEX MHBECT XONAUHT* AL npugobuea 100 % oT kKanuTtana Ha YA , O MAPKET
dOHA MEHUAKMBHT” EAL.

CnpaBeasiMBaTa CTOMHOCT Ha aKTUBUTE M MAaCMBUTE Ha 3aKyNyBaHOTO APYXECTBO € HaA/IeXXHO onpeaeneHa u
nHpopmaumMaTa 3a TAX U HaYMHA MO KOMTO Ca BK/IOYEHM B MEXAMHHUA KOHcOAMAMpaH GUHAHCOB OTYET e
npeactaseHa no — aony (npeacraseHata HPopmaumsa e Kbm 30.11.2021r.)

Cnpasepgnusa
CTOMHOCT KbM AaraTta
AKTMBM 1 nacueu Ha pynarta Ha npuaobusaHe
XUN.NB.
HeTeKkywu akTusun
MUMOTH, MALLIMHN N CbOPBIKEHUA 3
3
TeKyLwim akTUBHU
KpaTkocpouHu PUHAHCOBU aKTUBU
KpaTKOCPOYHU THProBCKM U APYrv B3eMaHUA 45
MapwvyHu cpeacrsa 459
504
O6wWwo akTMBMU 507
TeKkywm nacusun
TeKywy GUHAHCOBM NACUBU U TEKYLLM THPFOBCKM U APYIU 33 4b/IXKEHUA 7
0O6wo nacusu 7
HeTHU pasrpaHMunMmm aKTusu 500
PenyTtauuaTa, npusHaTta B pe3yaTaTt Ha bM3Hec KombuHauuATa, e onpeaeneHa, KakTo cieaga:
Penyrauua XWUN.ne.
06110 Bb3HarpaxxgeHue no bUsHecKoMbMHaUMATa 617
CnpaBeasiMBa CTOMHOCT Ha NPUAOOUTUTE pas3rPaHUUYMMUM HETHU aKTUBU (500)
PenyTauusa ot npugobusaHe Ha gblUepHO NpeanpuaTue 117
B pe3ynTaTt Ha 6M3HEC KOMBUHALUMATA HAMA NPeyCcTaHOBABAHE Ha OCHOBHA YacT OT AeMHOCTTa.
MapuyHuTe NoTOoUM NPU NPUAO0O6MBAHETO Ca aHAIM3MPAHU, KaKTO cnesaBa:
MapuyHM noTouu, U3BBbPLUEHU BbB BPb3Ka ¢ 6u3HecCKombuHauuaTa XUNB.
MpexBbpaeHO Bb3HArpa*kaeHue, NaaTeHo B 6pol (617)
Cyma Ha npnaobuTuTe Napm M NApUYHN eKBUBAIEHTH 459
HeTeH nsxopALw, napuyeH NOTOK Npu NpuaobmsaHeTo (158)
HeTHO napu4HM cpeacTBa NAATEeHU Npu NpuaobusaHeTo (158)

®duHaHCcoB 0630p OT PHKOBOACTBOTO

B gonbaHeHMe KbM PpUHaAHCOBUTE OTYeTH, [pynaTa npeactaBa MexanHeH AoKnag 3a genHoctta. B MCOO
HAMa M3MCKBaHe Aa ce npeacTaBA TakaBa MHPopmauma, makap Ye naparpad 13 ot MCC 1 cbabprKa KpaTKo
onuncaHWe Ha TOBa, KOETO MOXKe Aa Obae BK/IOYEHO B eAMH MexKAuHeH aoknag. Mpes gekemspu 2011 r.
CbBeTbT MO MeXAyHapoaHWU cyeToBOAHM cTaHgapTn (CMCC) uspgage MCOO U3nokeHne 3a NpaKTUKaTa—
KomeHmap Ha pbKoB8oO0CcmMeomo, KOUTO oyepTaBa efiHa LWMPOKa, HeobBbp3Ballla paMKa 3a NpeacTaBAHETO Ha
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KOomeHTapa Ha PbKOBOACTBOTO BbB BPb3Ka C GMHAHCOBMTE OTYETU, M3roTBEHU B cboTBeTcTBue ¢ MCHO. Ako
MpynaTa pelwu aa cneaBa ykasaHMATa, CbAbpKaluy ce B M310x0eHuemo 3a npakmuxkama, To PbKoBOACTBOTO
ce HacbpyaBa Aa 06ACHM cTeneHTa, B KOATO e Bu/Io cneasaHo M3aoxeHuemo 3a npakmuxkama. M3asneHmneto
3a CbOTBETCTBME C M3/10H(EHUEMO 30 MPAKMUKAMa ce A0NyCKa CamMo, ako BbMNPOCHOTO M3noxeHue e 6uno
cneasaHo M3LAo.

CbAabpKaHMeTo Ha dpMHaHCOBMA 0630p OT PbKOBOACTBOTO Ce onpeaens oT MeCTHM M3NCKBAHMA Ha nasapa u
OT BbNPOCUTE, KOMTO ca cneumduruHmn 3a gajeHa opucankuma. Nopaau Tosa, pynata He e NpeacTasBuo
¢dmrHaHcoB 0630p OT PbKOBOACTBOTO, @ MEXANHEH AOKAaA 33 AeAHOCTTa.

NMPU3HABAHE HA INPUXOA

Mpuxodu om dozo80pu ¢ KnueHMu

[loroBop e cbrnaleHne mMmexay ABe UaW NoBeYye CTPaHU, KOETO Cb34aBa MpaBa M 3a4b/IXKEHUA 33 CTPaHUTE
no Hero. KnMeHT e cTpaHa, KOATO € CKAYMaa AO0roBOP C Aa MOJyY4M CTOKU UM YCAYTU, KOUTO ca NPOAyKLUs
oT obmyaiHaTta gerHoCT Ha pynaTta, B 3aMsHa Ha Bb3HarpakaeHue.

lpynaTa npusHaBa Npuxoam, 3a Aa OTPa3n NPEXBbPASHETO Ha 0beLlaHNTe ¢ A4OroBOpa CTOKM UK YCAYTU Ha
KNMEHTU, B pa3mep, KOMTO OTpa3nABa Bb3HarpaxkAeHWETO, Ha KoeTo pynaTa o4YakBa ga MMa NpaBo B 3aMsHa
Ha NPexBbPAEHUTE CTOKU WU YCAYTN.

MpexBbpAAHETO HA CTOKMUTE UK YCYITUTE CE OCHOBABA HA KOHLENUUATA 33 NPEeXBbP/IAHE Ha KOHTPOJIa BbPXY
TAX, CNOCOBHOCTTA Ja Ce PbKOBOAM WM3MOJI3BAHETO HAa aKTMBAa M Aa Ce MOoJly4yaBaT MO CbLECTBO BCUYKM
OCTaHann non3M OT Hero. KOHTpoAbT BKAOYBA WM CNoCcOBHOCTTAa 3a MpefoTBpaTABaHe Ha ToBa ApYyru
OpYy)KecTBa Aa pbKOBOAAT M3MON3BAHETO Ha aKTMBA U MOJy4a BaHETO HA NON3W OT HEro.

MpuxoanTe OT 4OFOBOPM C KAMEHTU Ce NPU3HABAT, KAKTO C/ieaBa:

- B TEYEeHMEe Ha BPEMETO MO Ha4YMH, KOMTO OTpas3sABa M3BbpLIAHATa oT pynaTa paboTa nNo A4OroBopa;

- B onpeaeneH MOMEHT, KOraTo ce NPexBbp/A KOHTPONBT BbPXY CTOKUTE UAN YCAYTUTE Ha KMEHTa.
MpuxoanTe oT JOrOBOPU C KANEHTM Ce NPU3HABAT Ha 6a3a 5-eTaneH moaen 3a NpusHaBaHe, NpeAcTaBeH Mno-
00Ny, KaTo pasrpaHUYeHUe ce MpaBu B ClegHUTE ABe HACOKM crnopes, MOMEHTA Ha YA0BAETBOPABAHE Ha
3a4b/IIKEHNETO 33 U3MbJIHEHUE:

- 3agb/XKeHue 33 U3MbjHeHUe (NPexBbp/AHE Ha KOHTPON) B TeYeHWe Ha BPemMeTo — B TO3M Cay4al
npuxoamTe ce NPU3HaBaT NOCTENEHHO, CNeABalikKM CTENEHTA Ha NMPEXBBLPJ/IAHE HA KOHTPOJA BbPXY CTOKUTE
WU YCAYTUTE Ha K/IUEHTQ;

- 3a4b/KeHue 3a U3NbJHEHWE, YOOBNETBOPEHO (MPEXBbLPJIEH KOHTPO/) B onpeaeneH MOMEHT —
KMEHTBHT NOJIly4aBa KOHTPOA BbpPXY CTOKUTE WM YCAYrUTe B ONpPeLeneHo Bpeme 1M NpuxoamuTe ce npusHaeaT
N3LANO HAaBEOHDXK.
5-eTanHMAT Mmoaen 3a NPU3HABAHE Ha NPUXOAM OT AOFOBOPYU C KNMEHTU BKAKOYBA CNEQHUTE eTANM:

e Etan1l-wunpgeHTudunuMpaHe Ha JOroBopa — JOTOBOP C KAMEHT Ce OTYMTA, KOFaTO Ca U3MbIHEHM BCUYKK
OT C/legHUTE KPUTEPUM:

- OOTrOBOPBT € 0406p€EH OT CTPaHMUTE MO HEro;

- moraT ga 6baaT naeHTUPUUMpPaHM NpaBaTa Ha BCAKA OT CTPAHMUTE MO AOroBopa Mo OTHOLIEHWE Ha
CTOKMTE WUAIM YCAYTUTE, KOUTO Ce NPEXBBHPIAT;

- MoraT fa 6baaT naeHTUOULMPAHU YCIOBUATA Ha NiallaHe 3a CTOKUTE UM YCayruTe, Kouto Tpabea
0a 6baaT NpexsbpeH!;

- LOrOBOPBT MMA TbProBCKa CbLHOCT;

- MMa BepoATHOCT pynaTta Aa MoJjy4n Bb3HArPa*kAEHWETO, Ha KOETO TO MMa MPaBO B 3aMAHA Ha
CTOKMTE WU/IU YCNYTUTE, KOUTO We 6baaT NpexBbP/IEHN HA KANEHTa.
AKO He 6bAaT M3NbJAHEHM BCUYKM OT MOCOYEHUTE MO-TOPe KPUTEPUW, [AOrOBOPLT HE Ce OoTynuTa B
CbOTBETCTBUE C M3UCKBaAHMATA Ha MCPO 15 lMpuxoan 0T OroBOPU C KINEHTM.
KoraTo fgageH 4OroBop € KAMEHT He OTFrOBapA Ha rOpHUTE Kputepuu 1 MpynaTa nosyvyaBa Bb3HarpakgeHue
OT K/MEHTa, TO NPM3HABA MOJIYYEHOTO Bb3HArpa*kAeHMe KaTo NpuXos CamMo KOraTo e HacTbMMAO HAKOe OT
cneaHuTe cbbuTUA:

- [pynaTa HAMA OCTaBalLM 3a4b/IKEHMA 32 MPEXBBPAAHE HA CTOKM WUAM YCAYTM KbM KAMEHTA U €
NoNYYNNo LANOTO MAW NOYTU LANOTO OT 06EeL,aHOTO OT KAMEHTa Bb3HArpaXkgeHue, KoeTo He Noa/ieXun Ha
Bb3CTaHOBABAHE;
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- [OroBOpP©®BT € NpeKkpaTeH M NoYy4eHOTO Bb3HarpaxkaeHue He NoajieXun Ha Bb3CTaHOBABAHE.
lpynaTa npu3HaBa No/y4eHOTO Bb3HarpaxaeHue KaTo nacue, 0KaTO HAaCTbMM e4HO OT CbOUTUATA, NOCOYEHU
no-rope Uau AoKaTo Kputepuute 3a NpusHaBaHe, M36poeHun no-rope, 6b4aT U3MNBJAHEHM.

e ETtan 2 — ngeHTMdMUMpaHe Ha 3a4b/KEHUA 33 U3MbJHEHWE — MpU BAM3aHe B CW/a Ha AOrosopa
lpynaTa oueHsBa CTOKUTE MM ycayrnte, obewaHn No 4oroBopa C KAWEHT, U ONpeaens Kato 3agb/KeHue 3a
M3NbJIHEHWE BCAKO 0belllaHMe Aa NPEeXBbP/IM Ha KIMEeHTa UAUK:

- CTOKa uau ycayra (Mnm Habop OT CTOKU UM YCAYTK), KOATO e OTAe/Ha;

- nopeamua OT OTAENHWU CTOKM UK YCAYT1, KOUTO MO CbLLECTBO Ca €4HAKBM M MMaT CbLMA Moaen Ha
NPEexXBbpPAAHE HA K/IMEHTA.

° Etan 3 — onpegenaHe Ha ueHaTa Ha caenkata — NpuU onpegensHe Ha UeHaTa Ha cgenkata lpynata
B3eMa npensus ycioBMATa Ha A0rosopa M 0buyaliHUTE CM TbProBCKM MpaKTUMKW. LleHaTa Ha caenkaTta e
pPa3MepbT Ha Bb3HArpaXkAeHMeTo, Ha KOMTOo pynaTa o4aKea Aa MMa NPaBo B 3aMAHA Ha NPEeXBbPAAHETO Ha
KAMEHTa Ha obellaHnTe CTOKM UK YCAYTK, C U3KAIOYEHUE Ha CyMUTe, CbbpaHM OT MMETO Ha TPeTU CTpaHu
(Hanpumep paHbBK BbpPXY AobaBeHaTa cToiHOCT). ObelaHoTo B 4OroBOpa C KAMEHTA Bb3HArpaxaeHne moxe
03 BKNoYBa GUKCUPAHU CYyMU, NPOMEHANBU CYMU, N U ABETE.

e Etan 4 — pasnpegensHe Ha UEHATA Ha COAENKATa KbM 3a4b/KEHUATA 33 M3MbJAHEHUE — L,EeHATa Ha
cAenkaTa ce pasnpefens KbM BCAKO 3aflb/KEHME 3a M3MbJHEeHMe (MM KbM BCAKA OTAeNHa CTOKa WU
ycnyra) B pasmep, KOMTO OTpa3sABa CymaTa Ha Bb3HarpaxkaeHueTo, Ha KoeTo pynaTa o4akea Aa MMa NpaBo B
3aMAHA Ha NPEXBbP/IAHETO Ha Ob6elaHUTe CTOKM UAWM YCAYrM Ha KAMeHTa. PasnpegensHeTo Ha LeHaTa Ha
cAenKaTa ce M3BBbPLLUBA Ha Bb3 OCHOBA HAa OTHOCUTE/IHA eAMHMYHA NPOAAXKHA LEeHa Ha BCAKA OTAE/IHA CTOKa
nan ycayra.

e ETtan 5 — npusHaBaHe Ha npuxoda, KoraTo (Mau AokaTo) lpynaTta yAoBAETBOPU WAN YO0BNETBOPABA
3a4b/KEHUETO 33 U3MbAHEHWE — NpUXoabT Ce MNpu3HaBa, Korato (MAu gokaTto) lpynaTa yOoBAETBOPMU
334b/IKEHMETO 33 M3MbJAHEHME, KATO MPEXBBLPAM CTOKUTE WAM YCAYTUTE Ha KAMeHTa. Te ce cuyuTaT 3a
NPexBbp/iIeHM Ha KAWEHTa, KOraTo TOM NOy4YM KOHTPO BBPXY TAX. 33 BCAKA 3a4b/IXKEHUE 33 U3MbJIHEHME ce
onpeaensa Npu BAU3AHETO B CMAA HA [OrOBOPa, ANV TO YAOBAETBOPABA 3a4b/IIKEHMETO 33 MU3MbJAHEHUE C
TeyeHMe Ha BPEMETO U/ KbM OonpeaesieH MOMEHT BbB BPEMETO.
pynata npexsbpsa KOHTPOAA BbPXYy CTOKA WMAW yCayra € Te4eHMe Ha BpemeTo U npu3HaBa Npuxoam C
TeyeHMe Ha BpemeTo, aKo e CnaseH eguH OT C/IeAHUTE KPpUTepUum:

- KIMEHTBbT e4HOBPEMEHHO MoJslydaBa M noTpebsBa Nos3uTe, NoJyYyeHU oT AeWHOCTTa Ha lpynaTa B
X043 Ha U3MbJIHEHME Ha Te3n AEeMHOCTM — TOBA HAll-4eCcTo ca PYTUHHM M NOBTAPALLM Ce YCAYTU;

- B pesyntaTt Ha JeMHoCTTa Ha [pynata ce cb3fgaBa WM NogobpsaBa aKTUB, KOUTO KAMEHTLT
KOHTPO/MpPa B XO04a Ha Cb3AaBaHETO MM NOAOOPSABAHETO Ha aKTMBa — TOBa Hal-4ecTo € CTPOMUTEJNICTBO Ha
Crpaam Unm HesaBbpLUEHO NPON3BOACTBO, BbPXY KOETO KINEHTA MOXKe A UMa KOHTPO;

- B pe3y/iTaT Ha AgelHocTTa Ha [pynaTa He ce Cb34aBa aKTMB C anTepHaTUBHa ynoTpeba 3a MpynaTta u
TO pasnoJiara ¢ 06BbP3BaLLO NPABO Aa NOJIYYM NiallaHe 33 U3BbPLUEHAaTa KbM CbOTBETHATA 4aTa AENHOCT —
TOBa Hall-4yecTo e Cb3faBaHe Ha CrneuuanM3vMpaH aKTUMB, KOWTO MOXKe Aa 6bae nonsBaH eguMHCTBEHO OT
KNMEHTA.

TaKcu 3a obcnyKBaHe
TakcuTe 3a obcnyKBaHe ce NpM3HaBaT Npe3 Neprosa Ha A0rosopa 3a obcayKeaHe.

Mpuxogu ot AnXeuU
Mpuxoam OT INXBM Ce NPM3HaBa NPOMNOPLIMOHANHO 3a NepModa No MeToaa Ha epeKTMBHaTa MXBa.

Mpuxoau oT AMBUAEHTH

Mpuxon OT AMBUAEHTU Ce NPU3HABA, KOraTo Ce YCTaHOBWM NPaBOTO A4a ce NoAyYn ANBULEHT
PA3XOAHN

Pa3xopgu 3a nocTuraHe U U3nNbJ/IHEHUE Ha A40TOBOP C KAUEHT

lpynata NMpM3HaBa KaTo aKTUB AOMb/HUTENHUTE Pa3XxoAM 33 NOCTUraHETO Ha AO0roBOP C K/AMEHT, CaMO aKo
lpynaTa oyakBa Te3un pasxoau Aa My 6bjaT Bb3cTaHOBeHW. ToBa ca pasxoaute, KouTo pynata npasu 3a
MOCTMraHe Ha AOroBOpP C K/AMEHT, KOMTO TO He BM HanpaBMIO aKo Aorosopa He bele daKkT. AKO pasxoaurte 3a
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NOCTMUraHe Ha AOroBOpP He OTrOBapAT HA NOCOYEHUTE YCAOBUA, Te Ce MPU3HABAT KaTo pPa3xos B MOMEHTA Ha
TAXHOTO Bb3HWKBAHE.

AKo pa3xoamuTe, HanpaBeHW NP1 U3MNbJHEHMETO Ha AOroBOP C K/AMEHT, He nonagaT B obxeata MCC 2, MCC 16,
MCC 38, MCC 40, MCC 41, Tpynata npu3HaBa aKTMB OT pa3xoguTe, HanpaBeHu 3a U3NbJHEHWEe Ha 4OroBop,
CaMO aKO Te3M pas3xoamn OTroBapAT HA BCEKU eANH OT CNeHUTe KpUTepuu:

-pa3xoanTe ce OTHACAT NPAKO KbM AafAeH AOroBOP MM KbM OYaKBaH AOroBop, KOWTO [pynaTta moxe
A3 naeHTMOUUNpPa KOHKPETHO;

-pasxoamute cb3gaBaT MAM nogobpsAsaT pecypcuTe Ha lpynata, KouTo we 6bAaT M3Mo/3BaHU 3a
yooBneTBopsBaHe B 6Obaewe (MaM 33 NpoAb/rKaBaHE Ha YAOBNETBOPSBAHETO) Ha 3aAb/iKeHua 3a
U3NbAHEHMUE;

-OYaKBa ce pasxoamuTe ga 6bAAT Bb3CTAHOBEHM.

AKTMBWUTE, NPU3HATM B CbOTBETCTBME C FOPHUTE TEKCTOBE, C& aMOPTM3MPAT Ha CMCTeMaTMYHa 6asa, KoATo
CbOTBETCTBA Ha MPEXBBPAAHETO KbM K/IMEHTA HA CTOKUTE UAWN YCAYTUTE, 33 KOMUTO Ce OTHACA aKTUBDBT.

lpynaTa npu3HaBa 3aryba oT obesLeHKa Ha NoA06HW aKTUBW, A0 CTeneHTa B KoATo 6asaHcoBaTa CTOMHOCT Ha
nogobeH akTue NpeBuLLABA:

- OCTATbYHMA pa3mep Ha Bb3HArpaxKaAeHneTo, Koeto pynaTa ovyakea Aa NOAYYM B 3aMAHA Ha CTOKUTE
WNN YCNYTUTE, 32 KOUTO Ce OTHACA AKTUBDT,;

- pasxoamTe, KOUTO Cca NPAKO CBbP3aHWM C NPeAOoCTaBAHETO HA T€3M CTOKU WMIN YCAYTU U KOUTO He ca
611 NPU3HATU KaTo pa3xoau.

Pa3xopgu 3a o6e3ueHKa

lpynata w3BbplWwBa NEPUMOAMYHO MOHE BeAHBK KbM fgaTata Ha ¢uHaAHCOBMA OTYET nperneam 3a
HaM4YMe/oTCbCTBME Ha YCI0BMA 3a obe3ueHKa Ha duHaHCcoBUTE U HedMHAHCOBUTE CU aKTUBWU. Pasxoaute ot
ob6e3LeHKa Ha aKTUBUTE ce NPU3HABAT B OTYETA 3a Nevanbata uam 3arybata U apyrus BceobxBaTeH AOXOL KaToO
pasxogM OT pJeWHoCTTa B CTaTuUuTe ,pasxoamM 3a 06e3ueHKM Ha HedUHAHCOBM aKTMBM“, ,HETHU
3arybu/nevanbu ot obesleHKa Ha ¢uHaHCcOBM aKTMBu“ u . MpuHUMNMTE Ha obesueHKa ca noapobHo
Pa3ACHEHW B NOACHUTE/IHUTE BefleXKKM KbM CbOTBETHUTE MPYNU OT aKTUBMU.

®PuHaHcosuU npuxoau n pasxoau

durHaHCcOoBUTE NPUXOAM BKAOUBAT NPUXOAM OT IMXBU NO UHBECTUPAHM CPeaCcTBa (BKAOYMTENHO MHBECTULMM,
Ha Pasno/ioXKeHune 3a Npoadaxkba), npuxoam oT AMBUAEHTU, Neyanba oT npoaaxkba Ha PUHAHCOBM aKTMBU Ha
pasnosoXeHWe 33 npogarkba, NMPoOMeHW B CnpaBenMBaTa CTOMHOCT HAa GUHAHCOBM AKTUBM, OTYMTAHWM NO
cnpaBea/siMBa CTOMHOCT B neyanbaTta uau sarybarta, neyanba ot onepaummn B YyKaecTpaHHa BanyTa, NpM3HaTH
KaTo neyanbm m 3arybu. MNpuxoa oT SIMXBU ce NPU3HABA B MOMEHTA Ha HauyMUCNABAaHETO My MO MeToAa Ha
edeKkTMBHaTa nmnxea. Mpuxon OoT AMBUAEHTU Ce NPU3HaBa Ha AaTaTta, Ha KOATO € YCTaHOBEHO MPaBOTO Ha
lpynaTa Aa nosayyu NAalaHeTo, KOATO B C/ly4an Ha KOTUPaAHW LLEHHM KHWUXKa e AataTta, caeq, KOATO akuuute
cTaBaT 6e3 NpaBo Ha MoJlyYaBaHe Ha nocieaHUA OANBUAEHT.

KbMm pasxoauTe 3a AIeMHOCTTa ce OTHAcAT U GUHAHCOBUM pPasxoam, KouTo MpynaTta OTYMTa M KOUTO Ca CBbP3aHU
¢ obuyaliHata genHoct. MPUHUMMBT Ha HauMceHWe ce OTHacA 0 GMHAHCOBUTE PasXxohMu, TaKa KaKTo ce
OTHacA 40 BCUMYKM APYrM KOMMOHEHTM Ha oTyeTa 3a goxoaute. Te BKAOYBAT M BCUMYKM 0OE3LEHKM Ha
dUHAHCOBM aKTUBM.

PUHAHCOBM pa3xoamn BKAKYBAT Pasxodm 3a JIMXBM MO 3aemMu, 3arybu oT onepaummn B YyKAeCTpaHHa BasyTa,
NpPOMeHM B CNpaBes/IMBaTa CTOMHOCT Ha GMHAHCOBM aKTUBW OTYMUTAHM NO CrpaBesInMBa CTOMHOCT B nevyanbata
nnn 3arybata u 3arybu oT Xxe4KMHroBU MHCTPYMEHTU, KOUTO ce NPU3HaBaT KaTo neyanba unum 3aryba. Bcuukm
pasxoAm No NAaTUMK IMXBWU NO 3aeMU Ce NPMU3HABaT KaTo nedyanba maum 3aryba, KaTo ce M3NoN3Ba MeToAa Ha
edeKTUBHUA INXBEH NPOLLEHT.

Pasxoan no 3aemu, KOUTO He MoraT ga Ce OTHecaT NPAKO KbM MNpuAoOMBAHETO, CTPOUTENICTBOTO MM
Npou3BOACTBOTO Ha OTrOBapsLL, Ha YC/IOBUATA aKTMB, Ce NpPM3HaBaT B nevyasnbu u 3arybu, Kato ce U3nonsea
MeToa Ha ePeKTUBHUA IMXBEH NPOLIEHT.

Meyanbu u 3arybm oT KypcoBM pas/IMKK Ce NpeacTaBsaT Ha HETHA 6a3a BbB GPUHAHCOBUTE OTUETHU.
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PA3XOoA4u Nno 3AEMU

J/luxeaTta no 3aemu 3a pUHaHCMpaHe Ha MOKYNKa W pasBUTUE Ha aKTUB, KOWTO OTroBaps Ha yc/ioBuATa 3a
aKTUB Cb3AadeH B CaMOTO npeanpuaTue (T.e. akTUB, KOWTO HEMPeMeHHO U3UCKBA 3HauyuTesieH nepuog oT
Bpeme, 3a [la CTaHe roToB 3a npeaBuXaaHaTa my ynoTpeba unau npoaakba) e BKAOYEHa B CTOMHOCTTA Ha
aKTMBa A0 MOMEHTa, A0 KOWTO aKTMBUTE ca 3HAuYUTeNHO roToBu 3a ynotpeba uam npopgaxba. Takuea
pa3xoZa Mo 3aeMu ce KanuTaamsmpaT HEeTHO OT KaKbBTO M Aa 6UA0 MHBECTULMOHEH O0XOA, MOAy4YeH OT
BPEMeHHOTO UHBECTMPaHEe Ha CPeACTBa, KOMTO Ca B U3/IULLIBLK.

Bcuukn apyru pasxoau, No 3aemu ce npusHasaT B nedyanba wau 3aryba B nepuoga, nNpes KOWTO ca
Bb3HMKHaNWN.

JAHDBLM BbPXY JOXOAA

CbrnacHo 6bArapCcKOTO AaHbyYHO 3aKoHogaTencTso 3a 2025 r. pgpyrKecTBata Ab/KaT KOPMNOpPaTUBEH
nogoxoAeH AaHbK (4aHDBK OT nevyanbaTa) B pasmep Ha 10 % Bbpxy ob61araemarta neyanba, KaTto 3a 2024 r. Toi
Cblo e 6un 10 %. 3a 2026 r. gaHbYHATA CTaBKa ce 3ana3sa Ha 10%.

lpynaTta npunara 6anaHCOBUA METOZ Ha 3a4b/MKEHUATA 33 OTYMTAHE HA BPEMEHHUTE AAaHBYHM PA3INKK, NPU
KOWTO BpPEMEHHUTE [aHbYHM Pas3IMKMU Ce YCTAaHOBABAT 4pe3 CpaBHABaHe Ha NPEeHOCHaTa CTOMHOCT C
AaHbyHaTa OCHOBA Ha aKTMBWUTE M NacuBuTe. YCTAaHOBEHWUTE OTCPOYEHW OAHBYHW aKTUMBWU WU MACUBU ce
KOMMNEHCUPAT U AAaHBUYHMAT edeKT ce U3UNCABA Ype3 NpuaaraHe Ha JaHbyHaTa CTaBKa, KOATO Cce O4YaKBa Aa
6bae NPUNOXKEHA Mpu TAXHOTO obpaTHO nposAsneHue B bbaewe. OTCPOYEHUTE AAHDBUYHU 3a4bXKEHUA Cce
NPW3HaBaT NPW BCMYKKU C/lyYauM Ha Bb3HWKBAHE, a OTCPOYEHUTE AaHbYHW aKTMBWU, CamMO A0 CTeneHTa, 40
KOATO PbKOBOACTBOTO CYMTaA, Ye € CUrYpHO, Ye pynaTta we peanmsnpa nedvanba, 3a Aa U3N0/3Ba AaHbYHUA
aKTUB.

NMEYAJIBU UJTN 3ATYBU 3A TTEPUOA

BCMUKM MPUXOAHM W Pasxo4HW CTaTuUW, NPU3HATK 3a Nepuoga, Ce BK/IOYaT B neyanba nam 3aryba, ocBeH ako
CTaHAAPT UK pasacHeHne oT MCPO nsmnckear gpyro.

Meyanba unu 3aryba e oblwaTa cyma Ha NPUXoaUTE MUHYC Pa3XxoanTe, KaTo Ce M3KAKYBAT KOMMOHEHTUTE Ha
Apyr BceobxeaTeH AOXOA.

CBbP3AHU JTNLLA U CAEJIKU MEMXXAY TAX

lpynaTa cnasea M3ncKkBaHuWATa Ha MCC24 npu onpegensHe U 0NoBeCTABaHE Ha CBbP3aHUTe Anua.
Caenka mexay CBbp3aHM AnLa e NPexBbpAHe Ha PECYPCH, YCAYTM UAKN 3a4b/IKEHNA MEXKAY CBbP3aHM AnLa
6e3 pasnnKa Ha ToBa, A/ ce NPWUIAra HAKAKBa LeHa.

[0X04 HA AKUMS

JoxoabT Ha eAHa akuMa ce M34MCAABa HA OCHOBaTa Ha HeTHaTa nedvasba 3a nepuoga u obwma 6poi Ha
06MKHOBEHUTE NOMMEHHM aKkuuKM Ha MpynaTa.

UMOTH, MALLUMHU U CbOPBbXXEHUA

Mpu NbpBOHAYa/NHO NPU3HaBaHe, MMOT, MalliMHa, CbOPbXKeHUe MAM obopyasaHe ce OTYMTAT MO LeHa Ha
npnaobuBaHe, KOATO BK/KOYBA MOKYMHaTa LLeHAa, KaKTO M BCUYKM NPEKM Pasxoau 3a MPUBENKAAHETO Ha
aKTMBa B pabOTHO CbCTOAIHUE 3a NpeaBuAeHaTa My ynoTpeba oT pbKOBOACTBOTO.

Cnef MbpBOHAYa/HOTO MY NPU3HaBaHe, UMOT, MallWHa, CbOPbIKEHMEe UAN obopyaBaHe ce OTYMTaT Mo LeHa
Ha npuaobmeaHe, HamaneHa ¢ HaTpynaHaTa amopTM3auma 1 3arybu or obesLeHkKa.

AMOpTU3aLMATA Ce U3UYNCNABA TaKa, Ye LeHaTa Ha npuaobuBaHe Ha aKTUBA, HaMajlieHa C OCTaTbyHaTa My
CTOWMHOCT, Aa ce OTNULLE 33 Nepmnoda Ha Noie3HUa My MKOHOMMYECKN UBOT, KaKTo c/ieaBa:

Crpagu 4% nnHeeH meTtop,
CbopbrKeHus n obopyaBaHe 10-33% nuHeeH meTon,
KomMmnioTbpHa TEXHMKa 50% nnHeeH meTop,
MoTopHM NpeBo3HM cpeacTsa 8% nuHeeH meTton,
Opyru 15% nuHeeH meTon,
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3emsATa He ce amopTU3Mpa

MoNE3HMAT KMBOT, OCTaTbyHATa CTOMHOCT M METOZ Ha amopTU3auMA ce Npernexaa, Kopurupa, ako e
HeobXxoAMMO, B Kpas Ha BCEKM OTYETEH Nepuoa,

[dageH MMOT, maluHa, CbopbXeHue uau obopyasaHe ce oTnMCBa Npu npodaxba MAM KoraTo aKkTUBbLT
OKOHUaTeNHO 6bae M3BaAeH OT ynoTpeba 1 He ce 04aKBaT HUKAKBM APYrY MKOHOMMYECKM MON3M OT HerosaTta
npoab/aKasawa ynortpeba. Meyanbute nam sarybute, noaydyeHu npu GpakyBaHETO WAM M3BaXKOAHETO OT
ynotpeba Ha MMOT, MallMHA, CbOpPbMKEHWe WA obopyaBaHe, Ce OMPeAenAT KaTo pas/vka MexKay
NPUBAN3UTENIHO U3YUCTIEHUTE HETHU MOCTbM/IEHUs OT npogaxkbata M 6anaHcoBaTa Ccyma Ha aKTMBa U ce
Np13HaBaT B OTYETA 33 A0XO4MTE.

UHBECTULUUOHHU UMOTU

KaTo MHBECTULMOHHW MMOTW Ce OTYUTaT 3eMM WU/UAWU Crpaam, KOUTO ce AbpKaT C Les nosiydyaBaHe Ha
npuxoam oT Haem MM 3a yBesiMyaBaHe CTOMHOCTTA Ha KanuTtana.

KaTo MHBECTMUMOHHM MMOTU Ce OTYMTaT U MMOTWU, KOUTO ce M3rpaxkaaT uauM paspabortsat 3a 6baewo
M3MN0/13BaHe KaTo MHBECTULMOHEH UMOT.

lpynaTa oueHABaT cnpaBea/MBaTa CTOMHOCT Ha MHBECTULMOHHWA UMOT 33 LLeSIUTe Ha OMOBECTABAHETO KAaTo
3a LLenTa U3Mnos3Ba OLEHKN OT HE3aBUCUMW OLEHUTENMN.

Cnep nbpBOHaYaAHOTO NpU3HaBaHe, [pynaTa M3nos3Ba MoAeNa Ha cnpaBe/iMBaTa CTOMHOCT 3a nocneasalla
OLEHKa Ha WHBECTUUMOHHUTE cu umoTWU. [eyanbata wmnm 3arybaTta, Bb3HWMKBAlLA OT MNPOMAHA B
cnpaseanMBaTa CTOMHOCT Ha MHBECTUUMOHHUA MMOT, Ce BK/ItOYBa B nevanbaTa wam 3arybata 3a nepuosa, B
KOMTO Bb3HMKBA.

lpynaTa oueHABa cnpaseasiMBaTa CTOMHOCT Ha WMHBECTULUMOHEH MMOT B cboTBeTcTBMEe ¢ MCPO 13 u
OTpasfBa, Haped C APYrKM Helwa, AoXoJa OT HaemMu, OT HacToAWM JIM3MHTOBM AOrOBOPU WU ApyruTe
OONYCKaHUA Ha Mas’apHUTE y4yacTHUUM MPU OnpenensaHeTo Ha LeHaTa Ha WHBECTUUMOHHMA MMOT npwu
aKTya/IHW Na3apHU yCnoBuUs.

Mpu onpeaensHeTo Ha cnpaBea/ivBaTa CTOMHOCT HAa MHBECTULMOHEH MMOT ce n3bsarea ABOMHOTO OTYMTaHe
Ha aKTMBM UM NAaCUBU, KOUTO Ca NPU3HATU KaTo OTAE/IHU aKTUBU UJIN NACUBMU.

KoraTo ce o4yakBa, 4e HacToAWaTa CTOMHOCT HA HEroBuTe NaLlaHMA, OTHACALWM ce 338 MHBECTULMOHEH UMOT
(pasnuuHmM oT NnawaHuMATa, OTHAcAWM ce 3a NPu3HaTUM GUHAHCOBU MAacUBM), WE HAAXBBPAAT HacToAlATa
CTOMHOCT Ha CbOTBETHUTE MAapWYHM NocTbhaeHusa, ce usnonssa MCC 37 lMpoBu3nKM, YCIOBHM MaCUMBU U
YC/IOBHM aKTMBMU, 3a A3 ce onpeaenu ganv Mpynata npM3HaBa NacMBa M KaK OLEeHABa BCEKM TaKbB NacuB.

B M3KNIOUNTENHM CNydaun MOXKe [e e Ha/nue ACHO A0Ka3aTesCcTBo, Ye cnpaBesinBaTa CTOMHOCT HE MOXKe Aa
6bae HageXaHO OLLEeHEHA Ha HeMnpeKbCcHaTa OCHOBa Nopaan He aKTUBEH Nasap 3a cpaBHM MM MMOTU. ToBa ce
AOMyCcKa 3a NPUAOOUTU HOBU UAKN MpeKnacuduumMpaHn oT NoA3BaHM B AeMHOCTTa UMOTWU. Mpu Haanume Ha
fIBHAa HECUTYPHOCT TO3M WHBECTULMOHEH MMOT Ce NpeacTaBA KaTo Ce M3MNoJ3Ba MoJesia Ha LieHaTa Ha
npnaobusaHe.

Korato cnpaBeanvBata CTOMHOCT Ha MHBECTUMLMOHEH MMOT B MPOLEC Ha CTPOUTE/NICTBO He e HadeXAHo
onpesennma, HO Cce OYaKBa CrpaBen/iMBaTa CTOMHOCT Ha MMOTa Aa ObAe HageKAHO onpeaenvma, cieg,
NPUKNOYBAHE Ha CTPOUTENICTBOTO, B NPOLLECA HA CTPOMUTENCTBOTO TO3U MHBECTULMOHEH MMOT CE OLLEHABA No
cebectoliHocT. ToBa npoAb/XKaBa AOKATO MAM HeroBaTa CrpaBeA/iMBa CTOMHOCT CTaHe HafexXaHo
onpezennuma uam CTPoOUTENCTBOTO bbAe 3aBbpLUeHO (No-paHHaTa OT ABeTe AaTwH).

PbKOBOACTBOTO Ce CbObOpassiBa C OrpaHMYEHUETO, Y€ aKO € OLEHUN0 WMHBECTUUMOHEH MMOT B MPOLLEeC Ha
CTPOUTENCTBO NO CnpaBeg/MBa CTOMHOCT, HEe MOXe [fa 3aK/ouyu, 4Ye chnpaBeasvBaTa CTOMHOCT Ha
3aBbPLUEHNSA UHBECTULIMOHEH MMOT HE MOMXKE Ja ce onpeaesiv HagexaHo.

MNHBECTULIMOHHUTE MMOTM CE OTANCBAT NPU OCBODOOXKAAaBaHETO U/IM KOraTto TpanHoO ce U3BaaAT oT ynotpeba u
OT TAXHOTO 0CBOOOXKAaBaHe He ce 0YaKBa HMKaKBa bbaella nonsa.

Meyanbute u 3arybute OT U3Ba)KgaHe oT ynotpeba uanm ocsBobo)KaaBaHe OT MHBECTULMOHEH MMOT, ce
onpefiensaT KaTo pas/iMKa MeXay HeTHMTe MOCTbhAeHUA OT ocBoboxKaaBaHeTo M banaHcoBaTa cyma Ha
aKTMBa M ce NpM3HaBaT B OTYETa 3a neyasnbata uaum 3arybata u apyrusa BceobxBaTeH A40X0J 3a nepuoda Ha
n3BaxgaHe oT ynotpeba nnm ocBoboKaaBaHe.
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HEMATEPUAJIHU AKTUBU

OTaenHo npuaobut HemaTepuaneH akTus

Mpn NbpBOHAYa/IHO MpPU3HaBaHe, OTAE/NIHO NPUAOOUTUTE HemaTepuanHW aKTUBM Ce OTYMTAT MO LeHa Ha
npuaobusaHe. LleHaTa Ha npuaobuBaHe Ha BCEKM OTAENHO NPUAOBUT HemaTepuaseH akKTUB Ce CbCTOM OT
NoKynHaTa My LieHa, BKAHOYMTENHO BHOCHUTE MWUTa M HEBbH3CTAaHOBMMUTE JaHbLM BbPXY NOKyMNKaTa, ciej,
npucnagaHe Ha TbProBCKUTE OTCTBMKU U BCUYKWM CBbP3aHM pa3xodm 3a NOAroToBKaTa Ha a KTUBa 3a HErosoTo
M3Mno/13BaHe No npeHasHayeHue.

Cnef MbpBOHA4a/IHOTO NPU3HaBaHe Ha OTAENHO NPUAOCBUT HemMaTepuasieH akTUB TOM ce OTYMTa MO LieHa Ha
npuaobusaHe, HamaseHa C HaYyMCNeHUTe aMopPTM3aLUMM U HaTpynaHaTa 3aryba or obesueHka. MonesHuaT
UBOT M aMOPTU3ALMOHHUAT METO/, Ce NpepasriexkaaT B Kpaa Ha BCEKU OTYEeTeH nepuog cnpsamo edekra ot
npomMmAHa B I'IpVI6}'IVI3VITeI'IHaTa OLEeHKa, akoO MMa TaKaBa 1 TO B NepcCneKkTuea.

HemaTtepuaneH akTMB ce OTNUCBA NpPU M3BaXKAaHETO My OT ynotpeba MM KOraTo He ce o4yaKeaT 6baelum
MKOHOMMYECKM NON3M OT HEroBoTO W3MOA3BaHE WAW M3Ba)KAaHeTo My OT ynoTtpeba. Meyanbata wnau
3arybata, npousTMyallM OT OTMMCBAHETO Ha HemaTepuaneH aKTUB, Ce Oonpeaena KaTo pas/MKa mexay
HETHUTE MPMXoAM OT M3BaXKAAHeTO My OT ynotpeba mn H6anaHcoBaTa CTOMHOCT Ha aKTUBa, pas/nKaTa ce
npu3Hasa B neyanbata unm 3arybaTa, Npy U3BaXKAaHETO Ha akTUBa OT ynoTtpeba.

AmopTusauyma

3a HemaTepuasiHUTE aKTUBU C OrpaHUYEH Mnose3eH XMBOT amMopTM3auMATa ce MU34YMCAABa TaKa, vye Ja ce
OTNMLIEe CTOMHOCTTA Ha aKTUBA MMHYC NpeanosaraemaTa My OCTaTb4yHa CTOMHOCT 3@ BPEeMEeTO Ha MONEe3HUAT
MY MKOHOMMYECKM }KUBOT KAKTO cneaBa:

Opyru 15% nuHeliHa 6a3a

HemaTepuasH/ aKTUBM C HeonpeaeneH nosie3eH MBOT HE Ce aMOPTM3MpaT, HO ca 06eKT Ha nperneg 3a
obesLeHKa, KaKTo e Onu1caHo No-4oy.

OBE3LIEHKA HA HEOUHAHCOBU AKTUBU

MMOTH, MALLIMHU N CbOPDBKEHUA KAaKTO U HEMATEPUATHUTE aKTUBMU Ca 06eKT Ha TecTBaHe 3a O6E3LI,€HKa.
BanaHcoBaTa CTOMHOCT Ha Te3n aKTUBM ce nposepAaBa exerogHo 3a MHAWKauunA 3a 0663L|,eHKa M Korato
dKTUBDBT € O6e3LI,EHEH, TOW ce OTNMUCBA KaTo pa3xon B OT4yeTa 34 BCeobXxBaTHUSA A4oxo4 A0 HerosaTta OYakBaHa
Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € No-BMCOKaTa oT cnpasegnnBata CTOﬁHOCT, HaMa/ieHa
C pa3xogute no npo,u,a>K6a, M CTOMHOCT B yn0Tpe6a Ha aKTMB WAMN Ha eaunHWUa, reHepupalla napuyHu
notouu. Bv3ctaHoBMmaTa CTOMHOCT ce onpeaenAa 3a otaesieH aktue, OCBEH B cnyqaﬁ ye npu n3non3BaHeTo
Ha aKTuBa He Ce reHepupart napumyHn noToun, KOUTO da Ca B 3HAYUTE/IHA CTEMNEH HE3ABUCMMU OT NAPUYHUTE
NnoTOUM, reHepupaHn OT APYrn aKTUBU UAKM TPYNKU OT aKTMBWU. AKO TOBa e TaKa, Bb3CTaHOBMMA CTOMHOCT ce
onpeaena sa eanHULATa, reHepupalla Nnapnuy4Hm NoToun, KbM KOATO aKTUBDBT NMPUHaANEXKN.

CToiHocTTa B ynoTpeba e HacToAwaTa CTOMHOCT Ha 6baelmTe NapMyHM NOTOLUM, KOUTO ce O4YaKkea da 6baaT
noslyyeHU OT Tasn eaAMHUUA. HacToAlWwMTe CTOMHOCTU ce M3YMCAABAT NOCPEACTBOM AMCKOHTOBU MPOLIEHTH,
KOUTO ce onpeaensat npeau AaHbyHO obnaraHe M OTpa3sBa TeKylara NasapHa OLeHKa Ha CTOMHOCTTa Ha
napuTe BbB BPEMETO M cneunduyHuTE 3a eanMHULaTa PUCKOBE, YMATO 0be3LEeHKa ce M3MepBa.

3arybute oT obesueHKa 3a eAMHWUM, FeHepupaliM MNapW4YHK NOTOUM, ce pPasnpeaenAaT MbpBO cpeuly
penyTaumaTa Ha eAMHULATA U Cef ToOBa NPONOPLMOHAIHO MEXKAY OCTaHA/IMTe aKTUBU Ha eanHULATA.

3arybute ot obesLeHKa ce oTuMTaT B OT4YeTa 3a BceobxBaTHMA goxopn (B neyanbata wnm 3arybata 3a
rogmHata), ocBeH ako 3a JafieHUsA aKTuB He e ¢popmupaH npeoleHbyYeH peseps. Torasa obesleHKaTa ce
TpeTupa KaTo HamasieHMe Ha TOo3Wu pes3epB (nNpes3 Apyr BceobxBaTeH A0X04), OCBEH aKo TA He HaAXBbp/A
Herosus pasmep, U HaZBULLEHMETO BeYe ce BK/KOUYBA KaTo pPa3xo/ B oTYeTa 3a BCeobXBaTHUA A0OXOA.
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MocneaBallo ysenmyeHe Bbs Bb3CTaHOBMMATa CTOMHOCT /3a aKTUMBW, 3@ KOMTO ca 6unmn npusHaTtu 3arybum ot
obesueHka B neyanbata uam 3arybata/, npeausBMKaHWU OT MPOMEHM B NPUBANSUTENHUTE OLIEHKMU, ce
npu3HaBa KaTo npuxod B oOTyeTa 3a BCceobxBaTHMA A0X0A, A0 CTerneHTa A0 KOATO Te Bb3CTaHOBABAT
obesueHKaTa.

PENYTALUUNA

MpeBnLWEHNETO HA CTOMHOCTTA HAa MHBECTULMATA HAa MalKaTa Haj HEeMHUA AAN B cnpaBea/IMBUTE CTOMHOCTHU
Ha NpPUMAobUTUTE pPasrpPaHMYMMM aKTMBM W MACMBM Ha KOHCOMAMPAHUTE AOPY)KECTBa KbM JdaTaTa Ha
pasmeHHaTa onepauua, ce nMNpu3HaBa KaTo TbProBcka penyTauuMAa W ce NpeactaBa KaTo aKTuB B
KOHCcOMAnpaHMAa otdeT Ha pynaTa. MocnegBallata OoUeHKa Ha TbproBCcKaTa penytauma ce onpeaensa Kato
pasnnKa Mmexay NbpBOHaYa/HO onpeaeneHata M CTOMHOCT W HaTpynaHaTta 3aryba oT obesueHka. CbriacHo
n3nckBaHmsaTa Ha MCC 36 Ob6e3ueHKa Ha akTMBM M CYETOBOAHATa NO/IMTMKA Ha pynaTa, penytauuara cieasa
Oa ce TecTBa 3a obe3slLeHKa BeAHbX roguwHo. HanpaeseHuTe obe3LEeHKM ce OTYMTAT KaTo pasxoh U ce
npusHaBaT B OTYeTa 3a BCeOoOXBaTHWS [0X04 3a CbOTBETHMA nepuoa, 6e3 npaBo Ha Bb3CTaHOBABAHE.
MpeBUlLIEHNETO HA Aefla HAa MalKaTa B HEeTHUTe akTuBM (6e3 TeKylms pes3ynTaT) Ha KOHCOAMAMpPaHuUTe
OPY)KecTBa Hag, CTOMHOCTTA Ha MHBECTMLMATA 1 B CblUMTE APYXKECTBa, Ce NpPU3HaBa B HepasnpeaeseHaTa
neyanba B KOHCONMANPAHUA OTYET.

AKTUBU U TTIACUBU 10 OrOBOPU C K/IMEHTU

B cvoTtBercTtBMe ¢ MC®PO 15, Korato egHa OT CTPAaHUTE NO AOrOBOP C K/IMEHT € U3MbJAHWAQ 3a4b/IXKEHUATA CU
no gorosopa, MpynaTa npeacraBa AOrosopa B oTyeTa 3a GPMHAHCOBOTO CbCTOAHME KAaTO aKTMBW MO A0roBOpP
WX NacMB MO AOrOBOP B 3aBUCUMMOCT OT BPb3KaTa MeXay AeMHOCTTa Ha pynaTa M nNaalWaHETo OT CTpaHa Ha
KnneHTa. MpynaTa npeacraBA oTAE/NHO BCAKO 6e3yc/oBHO NPaBO Ha Bb3Harpak[eHue Kato B3emaHe OoT
npoaa*kbu no A4oroBopu C KAMEHTU B CTATUATA , TbPrOBCKM M APYrn B3emaHMA” Ha oTyeTa 3a GUHAHCOBOTO
CbCTOAHME.

AKTMB NO A0rOBOP C KAMEHT Ce Npu3HaBa ako pynaTa M3Nb/HABA 3a4b/XKEHNETO CU, KAaTO NPEXBBPA CTOKU
WU YCNYTU HA KAWEHT, Npean KAMEHTHT Aa NaaTy Bb3HarpakaeHue nam npeau naawaHeTo 4a e Ab/KUMO, C
U3K/IIOYEHME HA CYMUTE, KOMTO Ca NPeaCTaBEHM KAaTO B3eMaHe Mo AOroBOP C KAMEHT. AKTUB MO JOrOBOp €
NpaBoTO Ha [pynaTa Aa NOJy4yM BbB3HArpaXkKgeHMe B 3aMAHA Ha CTOKUTE WAM YCIyruTe, KOUTO TO e
NPexBbPAMIO Ha KAMEHT. TO3M aKTMB ce OLEeHsBa B CbOTBETCTBME C M3NCKBAHUATA Ha MCPO 9. ObesueHKa
Ha aKTMB MO [OroBOpP C KAMEHT Ce OLEHABA M MPeacTaBa KaKTo obe3ueHKute Ha GUHAHCOBUTE aKTUBU B
cvoTteercTeme ¢ MCPO 9.

MacuB No JOrOBOP C KAMEHT Ce NPU3HABA aKo KAMEHTBLT 3annalla Bb3HarpaxaeHune unm pynata nma npaso
Ha Bb3HarpaxaeHue, KoeTto e 6e3ycnoBHoO (T.e. B3eMaHe), npean pynaTta Aa NpexBbp/iv CTOKa UM yCyra Ha
K/AMEHTa, KOrato NAallaHeTO € U3BbPLIEHO MAM ABLAXUMO (KOeTo OT ABeTe HacTbnu no-paHo). Macms no
OO0rOBOp € 3a4b/IKEHNETO Ha pynaTa A3 NPEeXBbPAN CTOKM UM YCIYTU KbM KJIMEHT, 3@ KOUTO TO € NOYy4Ynno
Bb3HarpaxaeHue (M Bb3HarpaxkaeHMeTo e Ab/IKUMO) OT K/IMEHTA.

B3emaHeTo No A0roBop € KAMEHT e 6e3yc/IoBHO NpaBo Ha pynaTa Aa Nosyyn Bb3HArpakAeHWeTo No To3u
porosop. ToBa npaBo ce cuuTa 3a 6e3yc/0BHO, aKO €AMHCTBEHOTO YC/IOBME 3a TOBa, NJAalAHETO Ha
Bb3HArPaXXAeHNETO Aa CTaHe Ab/IKMMO, € U3TUYAHETO Ha onpeaeneH Nnepuos OT Bpeme.

PUHAHCOBU UHCTPYMEHTHU

MbpBOHauYaNAHO NpU3HaBaHe U OLEHABaHe

lpynaTa np13HaBa pUHAHCOB aKTUB UAU PUHAHCOB NACUB B OTYETa 33 GMHAHCOBO CbCTOAHME, KOraTo M CaMo
KoraTo [pynaTa CTaBa CTpaHa NO AOrOBOPHUTE KAay3n Ha MHCTpymeHTa. MNpu NbpBOHaYaAHO NpU3HaBaHe,
lpynata npu3HaBa BCUYKM OUHAHCOBM aKTMBM M GMHAHCOBM MacMBM MO ChNpaBeannsBa CTOMHOCT.
CnpaBeg/siMBata CTOMHOCT Ha fJafeH ¢GMHAHCOB aKkTMe / nacMe Mpuv MbPBOHAYa/IHOTO My MpU3HaBaHe
06MKHOBEHO e A0roBOopHaTa LieHa. JJorosopHaTa UeHa 3a GUHAHCOBM aKTMBM / MacMBM OCBEH TE3U, KOUTO ca
KnacuduumpaHu no cnpasenivsa CTOMHOCT B nedyanbaTa uau 3arybata, BKAOYBA pasxoauTe MO cAe/KaTa,
KOUTO Ce OTHACAT NPSAKO KbM npuaobusaHeto / n3gaBaHeTo Ha GUHAHCOBMA MHCTPYMeEHT. Pa3xoaute no
caenkaTa, HampaseHM npu npuaobusaHeTo Ha (GMHAHCOB aKTMB W M3A4aBaHETO Ha (UHAHCOB Macus,
KnacuduumpaHm no cnpasea/iMea CTOMHOCT B Nevyanbata naum 3arybata ce oTUMTaT He3abaBHO KaTo pasxoa,.

20



lpynaTta npm3HaBa GMHAHCOBM aKTMBU, M3NON3BANKM AaTaTa Ha CETb/IMEHT Ha CAe/IKkaTa, KaTo No TO3M HauuH
eAMH aKTMB ce MNpW3HaBa B [AEHA, B KOWTO e nosiyyeH oT [pymata M ce OoTnuCBa B AEHA, B KOWTO e
npeaocraseH ot pynaTa.

MNocneaBalua oueHKa Ha GUHAHCOBU aKTUBM
MocneagallaTa oueHKa Ha GMHAHCOBUTE aKTUBM 3aBMUCK OT TAXHATa KnacuduKauma npm mbpBOHAYANHOTO UM
npu3HaBaHe KaTo akTMBW. [pynaTa Knacnduumpa GpUHaHCOBUTE aKTUBM B €4HA OT C/iegHUTE KaTeropuu:

1.0ueHABaHM NoO aMmopTU3MpaHa CToMHocT, 2. OueHABaHM NO cnpaBea/inBa CTOMHOCT nNpe3 Apyr BceobxBaTeH
aoxoa u 3. OueHsiBaHW Mo crnpaBed/inBa CTOMHOCT npes nevyanbaTa wuam 3arybaTa.

Knacnduraumsta ce onpenens Ha 6asa 6U3Hec moaena 3a ynpasieHMe Ha JaAeHUA KNac PUHAHCOBM aKTUBM
W [OrOBOPHUTE XAPaAKTEPUCTUKM Ha nNapuyHuTe notouu. WMHBecTMummM, AbprKaHu oT [lpynata ¢ uen
nosyyaBaHe Ha ne4vasiba OT KPaTKOCPOYHWU MpoAa*Kbu mnam obpaTHU MOKYNKW, ce KnacudbuumpaTt Kato
bUHAHCOBM aKTUMBM, AbPXKaHW 3a TbpryBaHe. MIHBECTULMM B AbATOBU MHCTPYMEHTU, KOUTO pynaTta AbpiKu B
pamKuTe Ha BusHec mogen c uen cbbupaHe Ha AOrOBOPEHUTE MAPWUYHWU MOTOUM, ce KaacnduumpaT Kato
OUHAHCOBM aKTMBM, OTYMTAHM MO aMOPTU3MPAHA CTOMHOCT. MHBECTULMM B AbATOBU WMHCTPYMEHTU, KOUTO
lpynata AbpXM B paMKkuTe Ha 6u3Hec mogen c uen cbbupaHe Ha AOroBOpPeHWUTE MAPUYHU MOTOUM M
npoaaxba ce KnacupuumpaT KaTo PUHAHCOBM aKTUBM, OTYMTAHW MO CNpPaBesMBA CTOMHOCT B Apyr
BceobxBaTeH goxoa,.

®1HAHCOBU aKTUBM, OTYUTAHM MO aMOPTU3MPAHA CTOMHOCT

[ObAroBn WHCTPYMEHTM, KouTo [pynaTta Obp:KM B paMKuTe Ha 6u3Hec mogen ¢ uen cbbupaHe Ha
[OroBOpPEHUTE MapMyHM MNOTOLUM M NPU KOUTO JOrOBOPHWUTE MAPUYHM MOTOUM MOPaXK4aT nnalaHua
eOMHCTBEHO Ha rMlaBHMUA WM AMXBA Ce OTYMTAT MO amopTusMpaHa cToiHocT. Cnea NbpBOHAYaNHOTO
npu3HaBaHe aKTUBUTE Ce OTYUTAT MO aMOPTU3MpPaAHA CTOMHOCT.

OTYMTaHETO NO aMOPTU3MNPAHA CTOMHOCT U3NCKBA NPUIAraHETO Ha MeToAa Ha ePpEeKTUBHMUA IMXBEH MPOLEHT.
AMoOpTU3NPaHaTa CTOMHOCT HAa $MHAHCOB AKTUB € CTOMHOCTTA MO KOATO (GMHAHCOBUAT aKTUB € OT4YeTeH
MbpPBOHAYa/IHO, HaMaJieHa C MOraleHUATa NO rAaBHMLATA MIC WAM MMHYC HaTpymnaHaTa amopTusauma ¢
M3nons3BaHe Ha MeToda Ha edeKTUBHMA JIMXBEH MPOLEHT Ha BCAKA PA3/IMKA MeXay NbpBOHAYasHaTa
CTOMHOCT U CTOMHOCTTa Ha NajieXk U HamasieHa c obesueHKarTa.

B Ta3u KaTeropusa moraT ga nonagHaT cneaHuTe GpUHAHCOBM aKTMBM Ha [pynaTa, B 3aBUCMMOCT OT M3bpaHus
6M3HEC MOAEN U XapaKTEPUCTUKUTE Ha NMapUUYHUTE MOTOLUM OT TAX: TbProBCKM B3emMaHUA, KpeauTu U 3aemu,
B3E€MaHUA No JIN3MHIOBM A0roBOPU, B3EMaHMWA No NpeaocTaBeHn Aeno3nTH, B3eMaHuaA Mo LLecun, B3emaHus,
npuaoBUTK Upes Lecnn, KpeauTn n 3aemu, NPULo6UTK Ypes LLecuu, MHBECTULLUN, ObPXKaHW 40 Najex.

®d1HAHCOBU aKTUBM, OTYUTAHM MO CNPaBeAIMBA CTOMHOCT Npe3 Apyr BceobXxBaTeH 40Xoa4,

[ObAroBn MHCTPYMeHTU, KouTo lpynata AbpXKW B pamkuTe Ha 6M3HEC moaen C uen Kakto cbbupaHe Ha
[OrOBOpPEHMTE MapWYHKU MOTOLM TaKa M Npoaaxkba Ha akTMBa M NPU KOUTO AOTOBOPHUTE MAapUYHM MOTOUM
nopakaaT NNalaHnaA eaMHCTBEHO Ha NaBHULA W IMXBa, CE OTYMTaT MO CNpaBeaAnBa CTOMHOCT Npes Apyr
BceobxeaTeH AoxoA. Cnel MbpBOHAYaNHOTO NPU3HAaBaHE aKTUBLT Ce OLLeHABa MO CnpaBes/nBa CTOMHOCT C
OTYMTaHE Ha NPOMEHMUTE B CnpaBed/MBaTa CTOMHOCT B NPEOoLEeHbUYHUA Pe3epB Ha UHBECTULMUTE B LEHHM
KHUKA (apyr BceobxeaTeH goxoa). Korato AbAroBUAT MHCTPYMEHT Ce OTnuwe, HaTpynaHuTe neyvanbu nam
3arybu npusHaTK B ApYr BceobxBaTeH A0X0A Ce NPEeXBbPAAT B neyanbarta uaum sarybara.

B Tasu Kateropua moraT Aa nonagHar cneaHute GMHAHCOBM aKTMBKM Ha [pynaTta, B 3aBUCMMOCT OT M3bpaHun
6U3HEC MOJEN U XapaKTEPUCTUKUTE HAa NAapMYHMTE NOTOLM OT TAX: TbPrOBCKM B3eMaHUA, KpeauTu 1 3aemu,
B3eMaHMs NO JIM3NHIOBU LOrOBOPYW, B3EMaHUSA MO NPesoCTaBeHn A4eno3nTy, B3eMaHus Mo Lecun, B3eMaHus,
npnMaobuTn upes LEecuMu, KpeamTu U 3aemu, npugobutn upes uecuu, GUMHAHCOBM aKTUBM, AbATOBU
MHCTPYMEHTU, KOUTO Ca Ha Pa3nosioXKeHWe 3a Npoaaxba.

®DUHAHCOBU aKTUBU, OTYUTAHMU NO cnpasegnuBa CTOHOCT npes neyan6arta unum 3ary6aTa
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Ta3u Kateropus GUHAHCOBM aKTUBM, Ce pa3gens Ha ABe NoaKaTeropuu: GUHAHCOBM aKTWMBW, AbprKaHWU 3a
TbpryBaHe u GUHAHCOBM aKTMBM, KOMTO He ca KnacuduumpaHu B ropHUTe ABe Kateropuu. JageH ¢uHaHcoB
aKTMB ce Knacuduumpa B Ta3n KaTeropus, ako e NnpuaobuT c uen npoaaxba B KPaTbK CPOK UM AOFOBOPHUTE
MY XapaKTEPUCTMKM HE OTrOBapAT Ha YC/IOBMETO Aa NOPaXKAaT NaalaHua eAMHCTBEHO Ha rNaBHMLUA M ANXBa.
[epuBaTmMBUTE CbLO Ce KaTeropmMsmpaTt KaTo AbprKaHW 3a TbpryBaHe, OCBEH aKo He ca onpegefieHn 3a
XegKUpawm WHCTPYMEHTU. Te3n ¢GMHAHCOBM aKTMBM moraT Aa 6bdaT AbAroBM WAM  KanuTanoBu
NHCTPYMEHTH.

Kanutanosu MHCTPYMEHTU, OTUMTAHU NO CNpaBesiMBa CTOMHOCT Npe3 apyr BceobxBaTeH 40xop,

lpynaTa moxe [Aa HanpaBu HeOoTMeHUM u3bop Aa Npu3HaBa NPOMEHWUTe B cnpaBej/iMBaTa CTOMHOCT B
WMHBECTULMUTE B KanuTasoBWU MHCTPYMEHTM B ApYr BceobxBaTeH A0X0o4 BMecTo B neyanbaTa uam 3arybara.
Meyanbute nam 3arybute oT NPOMEHW B CNpaBea/IMBATa CTOMHOCT e ce NpeacTaBAT B Apyr BceobxBaTeH
4oX04 W HAMa Aa moraT ga ce npeknacuduumpar B neyanbata mam 3arybarta. KoraTo KanutanoBuat
WMHCTPYMEHT Cce OTNuLLIe, HaTpynaHuUTe nevyanbum uam 3arybu npusHaTh B Apyrua BceobxsaTeH A0X0A HanpaBo
ce NPexBbpAAT B APYrM pe3epsBu U HepasnpegeneHa neyanba.

Ob6e3ueHKa Ha pUHAHCOBU aKTUBU

MogenbT 3a 0b6esueHKa ,,04akBaHU KpeauTHu 3arybu” ce npunara 3a GUHAHCOBUTE aKTUBMW, OLLEHABAHU MO
aMopTM3MpaHa CTOMHOCT UK MO CnpaBea/iMBa CTOMHOCT nNpes Apyr BceobxBaTeH A0X0A4, C U3K/IOYEHME Ha
WMHBECTULIMWN B KanuTaIoBU UHCTPYMEHTU U A0roBOPHM akTuBU. CbrnacHo MC®O 9, sarybute ce nsmepsar no
efHa oT ageTe 6a3u: 1. 04aKBaHM KpeauTHM 3arybu 3a cnegpawmTte 12 meceua cneg gataTa Ha pUHAHcoBMA
OTYET MU 2. OYaKBAHUTE KpPeauTHW 3arybu 3a uenmsa CpoKk Ha ¢duHaHcoBUTE aKTmBW. MbpBaTa basa ce
npwunara Korato KpeamuTHUA PUCK He e HapacHaa 3HaYyMTe/IHO OT JaTaTa Ha MbpBOHAYa/IHO NPU3HaBaHe Ao
JaTaTa Ha QUMHAHCOBMA OTYET (M KPeAWUTHUS PUCK € HUCBK KbM JaTaTa Ha GpUHaAHCOBUA OTYET), B 0bpaTHUA
c/lyyas ce npwuaara BTopaTta 6asa. pynata npunara BTopaTa 6a3a 3a TbProBCKUTE B3EMAHMA U AOrOBOPHUTE
aKTUBK (HE3aBUCUMO [aNun ca cbC Uan 6e3 3HauuTeneH GUHaAHCOB KOMMNOHEHT). Ha pacTBaHETO Ha KpeauTHUA
PUCK ce cneau v onpegens Ha 6asa MHPopmaumAa 3a PUCKOBM PaKTOpPU KaTO Ha/MuMe Ha Mnpocpouue,
3HAYMTENHO B/IOLWABAHe HA GUHAHCOBOTO CbCTOSHME Ha ObXKHMKA U ApYIN.

Camo 3a TbproBCKM B3emaHus 6aaHCoBaTa CTOMHOCT Ce HAMaABa, YPes U3MoA3BaHe Ha TPAH3UTHA CMETKA U
nocneaBalWoTO Bb3CTaHOBSABAHE Ha OTNMCAHWUTE Mpeau TOBa CYMWU Ce KpeauTupa Cpelly Tasu TPaH3uTHa
cmeTKa. MNpomeHuTe B GanaHcoBaTa CTOMHOCT Ha TPAH3UTHaTa CMeTKa ce Npu3HaBaT B nevyanba uau 3aryba.
3a BCUYKKM apyru GUHAHCOBM aKTUBM basaHCcoBaTa Cyma ce Hama/ifBa C pa3mepa Ha 3arybaTa oT obesueHKa.
3a $MHAHCOBM aKTMBU, OTYMTAHM MO aMOPTU3MPaAHa CTOMHOCT, aKo B C/le[Ball, Neproa cymaTta Ha 3arybaTa ot
obe3lLeHKaTa Hamanee M cnagbT MOKe No 06EKTMBEH HAUMH O3 Ce CBbPXKe CbC CbOUTUE, KOETO Bb3HUKBA,
cnepn KaTo obesleHKaTa e npu3HaTta, npeau ToBa NpusHaTUTe 3arybu ot obesleHKa ce Bb3cTaHOBABAT (MM
ONPEKTHO, WAWN Ype3 KopuUrmpaHe Ha KOPEeKTMBHATA CMETKa 3a TbProBCKM B3emaHMsA) B nevyanbata wam
3arybarta. Bbnpekn ToBa BbH3CTAaHOBABAHETO He MOMe Ja Boau A0 6HanaHcoBa CTOMHOCT Ha ¢MHaHcoBUA
aKTUB, KOATO Jla HaABulUaBa OHa3M amMopTM3MpaHa CTOMHOCT, KosaTo 6M 6una Ha pJatata Ha
Bb3CTaHOBABAHETO, aKo He e buia npu3HaTa 3aryba oT obesueHKa.

CbrnacHo M3MCKBaHWA 33 obesueHka cbrnacHo MCPO 9, cnesBa fa ce M3Mnosa3Ba noseye WMHbOpmaums,
OpPWEHTMpPAHA KbM ObaeLleTo, 3a Ja NPM3HAAT OYaKBAHUTE KpeauTHU 3arybu — mMoAensbT 3a ,,04aKBaHUTE
KpeauTHM 3arybu”, KoMTo 3amecTBa ,Mofefia Ha nNoHeceHwuTe 3arybu“, npeacrtaseH B MCC 39.
NHCTpyMeHTUTE, KOMTO nonagaT B obxBaTa Ha HOBWUTE M3MCKBAHWSA, BKAKOYBAT 3aeMM M APYrU ObATOBU
OUHAHCOBM aKTMBW, OLLEHSABAHM MO amMoOpTU3MPaHa CTOMHOCT, TbProBCKM B3emaHuA. [pM3HaBaHETO Ha
KpeauTHU 3arybu Beye He 3aBMCM OT HACTbMNBAHETO Ha CbOUTUE C KpeauTHa 3aryba. Bmecro ToBa lpynata
pasrnexaa no-WUpoK CNekTbp OT MHbOPMaLMA NMPU OLEHKaTa Ha KPeaWUTHWUA PUCK U OLUEHSBAHETO Ha
OYaKBaHWUTE KpeauTHM 3arybu, BKAOYMTENHO MUHANN CbOUTUA, TEKYLLM YCIOBUSA, PAa3syMHU M NOALbPMKALLM
NPOrHO3M, KOUTO B/IMAAT BbPXY OYaKBaHATa CbbMpaemocT Ha 6baewmuTe NapuUYyHM NOTOUM Ha UHCTPYMEHTA.
Mpu npunaraHeTo Ha TO3M NOAX0A, HacouYeH Kbm BbaelLeTo, ce NPaBu pasrpaHUYeHne MeXay:

® GMHAHCOBM MHCTPYMEHTH, YNETO KPEAUTHOTO KAaYeCcTBO He Ce e BAIOLIMAO 3HAYMTENHO CIPAMO MOMEHTA Ha
MbPBOHAYA/IHOTO MPU3HABAHE UM UMAT HUCHK KpeauTeH puck (Pasa 1) u

e GUHAHCOBU MHCTPYMEHTU, YNETO KPEAUTHOTO KauyecTBO C€ € B/IOLIM/IO 3HAYMTENIHO CNPSAMO MOMEHTa Ha
MbPBOHAYANIHOTO NPU3HABaHE UM Ha KOUTO KPEeAUTHUS PUCK He e HUCHK (Paza 2)
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o ,daza 3“ obxBawa ¢GMHAHCOBM aKTMBWU, KOUTO MMAT OOEKTMBHM [OKasaTescTBa 3a o06e3LeHKa KbM
oTYyeTHaTa AaTa.

HuTo eanH oT dMHAHCOBUTE aKTUBM Ha [pynaTa He nonaja B TpeTaTa KaTeropus.

OuaKBaHUTE KpeaAuTHW 3arybu ce onpeaesnaT KaTo pas/iMKkaTta MeXay BCMYKM JOroOBOPHU NapuyHM NoToum,
KOMTO ce Ab/mKaT Ha pynata M napuyHUTE NOTOLUM, KOUTO TA AEUCTBUTE/IHO O4YaKBa Aa Nojyuu (,napuyeH
HegocTUr”). M3uncnsiBaHeTO Ha O4YaKBaHUTE KPeaAWTHWM 3arybu ce onpeaena Ha 6as3ata Ha BEPOATHOCTHO
npeterneHaTa nNpubaMsMTeNHA OUEHKA Ha KpeauTHUTEe 3arybu npes o4vakBaHMA CPOK Ha PpUHAHCOBUTE
NHCTPYMEHTMU.

3a TbproBCKM U Apyrn B3emaHua Fpynata M3nonsBa ONPOCTEH MOAXO4 NPW OTYMTAHETO HA THPrOBCKUTE U
APYrY B3emMaHWs, KaKTO M Ha aKTMBUTE NO AOroBOp M Npu3HaBa 3aryba oT obesleHKa KaTo o4vyaKBaHuU
KpeanTHU 3arybu 3a uenmnsa cpokK. Te npeactaBisaBaT O4YaKBAHUAT HEAOCTUT B AOTOBOPHUTE MapUYHM NOTOLM,
KaTo ce Mma npeasus, Bb3MOMKHOCTTA 33 HEU3Mb/IHEHWME BbB BCEKM MOMEHT OT CPOKa Ha ¢MHaHcoBuMA
WMHCTpyMeHT. [pynaTa M3no/si3Ba CBOA HaTpynaH ONUT, BbHLUHM NOKa3aTenn U uHbopmMauusa B AbATOCPOYEH
naaH, 3a Aa U34NCAN OYaKBAHUTE KpeanTHM 3aryou.

B pe3ynTaT Ha TOBa BCMYKM KPAaTKOCPOUYHM B3EMAHUA, Bb3HUKHAAN UM NPeA0roBOPEHN B PaMKUTE Ha edHa
KafeHdapHaTa roguHa lpynata obesueHsBa ¢ 1% CTOMHOCTUTE MM, MOPAAM TEKYLMA MM XapaKTep U
Ha/IMYMETO Ha HUCHK KpeauTEH PUCK.

KpaTKocpouyHuTe B3emMaHMsA OT CBbpP3aHu iMua Ipynata obesueHsBa ¢ 2%, nopaay HaIMYMETO Ha CBbP3aHOCT
mexay pynaTta u HeroBuTe Aebutopu 1 dakTa, Ye UMaT 3HaUYMTE/IHa 3aBUCUMOCT €4HO OT APYro U MajaKo Mo
— BUCOK KpeauTeH pUCK.

C 5% obe3ueHKa Ipynata obe3ueHABa BCUYKN ObJTOCPOYHU B3E€MAHUA MM TaKMBA Ha KOUTO UM e U3TEKNa
[ABHOCTTA UK He ca buan noraceHu B cpoK. MpnumMHaTa 3a TOBa € 3HAYMUTE/THO MO — BUCOKUA KpeauTeH pUCK
N 3aHUKEHMUTE OYaKBaHMSA 33 BXOAALLMTE NAPUYHM NOTOLM OT TE3U KOHTPAreHTu.

®drHaAHCOBUTE MHCTPYMEHTM, KOMTO Ce TbPryBaT Ha aKTUBEH Masap — akuuu, asnose u obnurauum Mpynata
OLEeHsABa NO crnpaBea/iMBa CTOMHOCT B neyvasnbaTta u 3arybata. Te ce oueHaBaT Ha 6a3a Ha KOTUPOBKUTE Ha
doHaoBUTE BopcK No nocsieaHa 6opcoBa LieHa 3a akuuuTe n obanraymMmnTe n ueHarta Ha obpaTHO U3KyNyBaHe
3a AanoBeTe B AOroBOpHUTE POHAOBE KbM AaTaTa Ha OLEHKaTa MM. 3a Tax ce ¢opmupa obesueHKa npu
3aHUXKaBaHe Ha LLeHaTa W NpeoLeHKa Npu NoBuLLUABaHE Ha LeHaTa, KOUTO Ce OTYMUTaT TEKyLLO AMPEKTHO B
neyanbata u 3arybata Ha IpynaTa. CmsATa ce, Ye BOpCcoOBUTE KOTUPOBKM U LLeHUTe Ha 06paTHO M3KyNyBaHe Ha
OAN0BETE OTrOBapAT HAall — afleKBaTHO Ha crnpaBeganBaTa CTOMHOCT Ha GUHAHCOBUTE AKTUBM, OTYMTAHM MO
TO3M METO/J, KbM [aTaTa Ha OLLEeHABAHETO UM.

OTnucBaHe Ha PUHAHCOBU aKTUBU

PrnHaAHCOB aKTUB ce oTnMcBa OT [pynaTa, KOraTo A4OroBOPHMTE NPaBa BbPXY NAPUYHUTE NOTOLM OT TO3M aKTUB
nagexmpaTt uamn Korato pynata e NpexBbpamMao Te3n npasa ypes cAesika, NPU KOATO BCUYKU CbLLECTBEHU
PUCKOBE W M3roau, NPOU3TUYALLM OT CODCTBEHOCTTA Ha aKTUBa Ce MPEexXBBbP/AAT Ha KynyBaya. Bcsko yyactue
BbB Beve NpexsbpsieH pMHAHCOB aKTUB, KoeTo pynaTa 3ana3sa MM Cb34aBa, Ce OTYMTA CAMOCTOATENHO KaTo
OTAENEeH aKTMB MK NacuB.

B cnyyauTe Korato [lpynaTa e 3anasuina BCUYKM MAM MO-rOAAMA YacT OT PUCKOBETE U U3roamTe CBbP3aHu C
aKTUBUTE, NOC/egHUTE He ce OTNMCBAT OT oTYeTa 38 GMHAHCOBOTO CbCTOAHUE (MPUMEP 3a TaKMBa CAE/NKM ca
peno caenkuTe — npoaakba c yroBopKa 3a 06paTHO U3KynyBaHe).

Mpn cpoenku, npu Kouto lpynata HUTO 3anasBa, HUTO MNPEXBLPAA PUCKOBETE U U3roamuTe, CBBP3AHU C
dOUHAHCOB aKTMB, NOCAEAHUAT ce OTNUCBA OT OTYeTa 3a PMHAHCOBOTO CbCTOAHME TOraBa M Camo TOraBa,
Korato [pynaTa e 3arybuio KOHTpPoA BbpXy Hero. MpaBaTta M 3aab/iKeHuATa, KouTo MpynaTa 3anasBa B Te3u
C/ly4amn ce OTYMTAT OTAENHO KATO aKTMB Man nacue. MNpu caenku, npu Konto pynaTta 3anassa KOHTPOA BBbPXY
aKTWBA, HErOBOTO OTYMTaHE B OTYeTa 33 GMHAHCOBOTO CbCTOAHME MPOADBAKABA, HO A0 pasmepa onpeaeneH
OT CTeneHTa, A0 KOATO lpynaTa € 3anasuao y4acTMETO CUM B aKTMBA U HOCKM PUCKA OT NPOMAHA B HerosaTta
CTOMHOCT.

MocnepBawaTa oueHKa Ha GUHAHCOBM NACUBMK
Mocneagallata ouUeHKa Ha GpUMHAHCOBUTE MacMBW, 3aBMCK OT TOBA Kak Te ca buan KnacupuumpaHu npu
MbpBOHAYa HO Npu3HaBaHe. MpynaTta Knacuduumpa GUHAHCOBMTE CM NMACMBM B e4Ha OT CIEAHUTE KaTeropum:
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MacuBu, oTYUTAHMU NO cNpaBeg/IMBa CTOMHOCT Npe3 nevyanbara uau 3arybara

MacmBuTe ce Knacnduumpart B Ta3n KaTeropms, KOrato Te NPUHLMUMNHO ca AbPXKaHW C uen npoaaxba B 6113K0
6baelle (TbproBCKU 3ab/IXKEHMA) UM ca AepuMBaTUBY (C M3KIOUYEHME Ha AepUBaTMB, KOWTO e NpeaHasHayeH
3a U e edeKTUBEH XeaXupall, MHCTPYMEHT) MM OTroBaps Ha YC/NOBMATA 3a MonagaHe B Ta3Wu KaTeropwus,
onpegeneHn Npu MbPBOHAYa/IHOTO NpU3HaBaHe. BCMUKKM NpOMeHN B cnpaBeaivBaTa CTOMHOCT, OTHACALM ce
00 NacuMBM, OTYMTAHM MO CrNpaBeasiMBa CTOMHOCT npe3 nevanbata MaM 3arybaTa ce OoTYMTaT B OTYETa 3a
nevyanbata unau 3arybaTta n Apyrua BceobxsaTteH A0OX04 KbM AaTaTta, Ha KOATO Bb3HMKBAT.

MacuBn, OTYMTAHM NO aMOPTU3MpPAHA CTOUHOCT

BCUYKM 3a4b/KEHUS, KOMTO He ca KnacudpuumpaHu B NpeanLlHaTa KaTeropmaTa NonagaT B Ta3u KaTeropus.
Te3n 3a4b/KEHUsA ce OTYMTAT MO aMOpTM3MPaHa CTOMHOCT MOCPEeACTBOM MeToda Ha epeKTUBHMA NIMXBEH
NPOLEHT.

EnemeHTUTE, KNacupmumMpaHM KaTo TbProBCKU U APYrK 3aAb/I3KeHUA 0BUKHOBEHO He ce OLeHsABaT OTHOBO,
TbW KaTo 3a4b/PKEHUATA Ca U3BECTEHW C BUCOKA CTEMEH Ha CUIYPHOCT U YPEXKAAHETO e KPaTKOCPOYHO.

B Ta3n KaTeropua obMKHOBEHO NonaaHaT ciegHnTe GUHAHCOBM NacMBUM Ha [pynaTa: TbProBCKU 3a4b/IXKEHUS,
KpeauTu U 3aeMu, 3a4b/IKEHNSA MO IM3UHTOBU A0TOBOPU, 33 b/IXKEHMA MO NOJIYYEHN AEMNO3UTH, 3a4b/KEHUA
no Lecum.

OTnucBaHe Ha (IJVIHaHCOBM nacusu

®duHaHCOB nacuB ce npemaxsa OT OTYeT 3a d)VIHaHCOBOTO CbCTOAHNE Ha lpynata, camo KoraTto
3a4b/IKEHUNETO 6'b,ﬂ,e noraceHo, NpeKkpaTteHo, Man usteye. Pasnnkata mexay H6anaHcoBaTa CTOMHOCT Ha
oTnncaHmA (I)MHaHCOB nacnB U U3nnateHaTa npecraumnAa ce npn3Hasa B neyan6bata nnu 3ary6aTa.

Jluxen, guBuAEHTH, 3arybm u neyanbm

Jlnxeun, amMBuAeHTU, 3arybm M nevyanbu, cBbp3aHM C PUHAHCOB MHCTPYMEHT WM KOMMOHEHT, KOUTO e
dUMHAHCOB NacuB, ce NPM3HaBaT KaTo NPMXOAMN WM Pasxoam B neyanbata uau 3arybata. PasnpegeneHunaTta
3a NpuTeXKaTennTe Ha MHCTPYMEHTU Ha COBCTBEHMSA KanuTan ce NpM3HaBaT AMPEKTHO B cOBCTBEHMA KanuTan.

Pa3xoanTe no onepauusaTa 3a KaNnuTasoBa CAe/Ka ce 0TpasaBaT CYETOBOAHO KaTo HamaneHue Ha cobcTBeHusA
KanuTan.

Knacndukauymata Ha pUHAHCOB MHCTPYMEHT KaTo GUHAHCOB MACUB UM UHCTPYMEHT Ha COHBCTBEHMA KanuTan
onpeaens Aanu NUXBUTE, AUBUAEHTUTE, 3arybute U ne4yanbute, cBbP3aHM C TO3U MHCTPYMEHT, ce NpM3HaBaT
KaTo npuxoauM uam pasxoau B nedvanb6ata unm 3arybata. MNnaw@aHusaTa Ha AMBUAEHTU 33 aKUWUKM, U3LANO
NPU3HaTK KaTo NacMBU, Ce NMPU3HABAT KaTo Pa3xoau Mo CbLUA HAUMH KaKTOo IMXBM no obaurauma. NMevanbata
n 3arybarta, cBbp3aHa C 06paTHU U3KYyNyBaHUA UNU pePUHAHCUPaHE Ha GUMHAHCOBM NAacMBM, Ce NPU3HaABa B
neyanbata unau 3arybarta, AOKaTO 06paTHWUTE U3KyNyBaHUA WU pedPUHAHCUPAHETO Ha WHCTPYMEHTU Ha
cobcTBEHMS KanuTasl ce NPM3HaBaT KaTo MPOMeHM B cobcTBeHMA KanuTas. [MpomeHuTe B crnipased/iMBaTa
CTOMHOCT Ha MHCTPYMEHTa Ha COBCTBEHUA KannTan He ce NpU3HaBaT BbB GMHAHCOBUTE OTUETU.

PasxoanTte npu nsgaBaHeTo UM NpuA0bUBAHETO Ha CBOM MHCTPYMEHTM Ha COBCTBEHUA KanuTan ce OTYMTaT B
KanuTan, Hanpumep MpW KanuTasoBa CAe/iIKka pPasxoAauTe Mo cAesikaTa ce OTYMTaT CYEeTOBOAHO KaTo
HamManeHWe Ha cOBCTBEHUA KanuTan.

PasxoaM no caenka, KOUTO ca CBbP3aHM C EMUTUMPAHETO Ha CbCTaBeH ¢GMHAHCOB WMHCTPYMEHT, ce
pasnpeaenaT KbM MAcMBHMA M KanNUTaJIoOBUSA KOMMOHEHT, MPOMOPUMOHANHO Ha pasnpefeneHUeTo Ha
nocTbnaeHusaTa. Pa3xoauTe no cAenka, KOUTo ca CbBMECTHO CBbP3aHU C NoBeYe OT eAHa cAenka (Hanpumep
pa3xoauTe 3a CbBMECTHO MNpeasiaraHe Ha HAKOW aKLMM U KOTUpaHe Ha Apyru akuuu Ha ¢oHgoBa b6opca), ce
pasnpeaensaT MexXay Te3n CAeNKu, KaTo ce M3N0N3Ba paLMOHalHa U OTHOCMMA KbM CXOAHM caenkm 6asa 3a
pasnpeaeneHue.

MNeyanbute n 3arybute, cBbp3aHM C NpomMeHn B 6anaHcoBaTa CTOMHOCT Ha GMHAHCOB MacuB, ce NpM3HaBaT
KaTo npuxoam uan pasxoam B neyanbaTta wam 3arybata JOpwM KOraTo ce OTHACAT A0 WHCTPYMEHT, KOMTO
BK/IlOYBA MPaBO HAa OCTaTbyeH AAN OT aKTUBMTE Ha NPeanpUATUMETO B 3aMsAHA CpeLly NapuYyHU cpeacTsa Mau
Apyr GMHAHCOB aKTMB.

KomneHcupaHe Ha pUHAHCOB aKTUB U GUHAHCOB Nacus
®uHaHCOBUTE aKTUBM U GUHAHCOBUTE NACUBKU Ce KOMMEHCUPAT U B OTYeTa 33 GMHAHCOBOTO CbCTOAHME Ce
npeacTaBA HETHaTa Cyma KoraTo:
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v MMa IOPUAMYECKN YNIPAXKHAEMO NPaBO Aa KOMNEHCMpPA NPU3HATUTE CYMU; U

4 MMa HaMepeHue MK A3 ypeaum Ha HeTHa b6asa, uan Aa peasmsnpa akTUB M e4HOBPEMEHHO C TOBa
Ja ypean nacus.

Mpu c4eTOBOAHOTO OTYMUTAHE HA NPEXBBPAAHETO Ha PUHAHCOB AaKTUB, KOWTO He OTroBapA Ha U3UCKBAHWATA

3a oTnMcBaHe, MpynaTa He KOMMNEHCUPA NPEXBBPIEHUA aKTUB U CBbP3aHUA NacuKB.

KomneHcnpaHeTo Ha NpM3HAT GMHAHCOB aKTWMB M NPU3HAT GUHAHCOB NacuMB U NPeACTaBAHETO HA HETHaTa

CTOMHOCT Ce pas/iMyaBaT OT OTNUCBAHETO HAa GUHAHCOB aKTMB UAN PUHAHCOB NaCKB.

MpaBOTO Ha KOMNEHCUPaHEe e IPUAUYECKO NPABO HA AJ/TbXKHWK MO AOrOBOP Aa ypeau uav no Apyr HauumH aa

eIMMUHMPA UsnaTa UanM 4acT OT CyMaTa, Ab/KMMA HA KpeauTop, Ypes NpMcnafaHeTo oT Tasu CymMa Ha Cyma,

Ob/IXKUMMa OT Kpegutopa.

AKO MMa OpMAMYECKO MpaBo Aa MpUCNafHe Ccyma, Ab/KMMA OT TPeTo /Auue, OT CymaTta, Ab/KMMA Ha

KpeauTopa, Npu yCAoBME Ye Mexay TpUTe CTPaHM CbLLeCcTBYBa CNOpa3yMeHUe, B KOETO ACHO e YCTAaHOBEHO

NPaBOTO HA ANbXKHUKA Aa U3BBPLUN KOMNEHCUPAHETO, aKTUBUTE U NMacUBUTE Ce NPeACTaBAT KOMMEHCUPAHO.

NMAPU U NMAPUYHUN EKBUBAJIEHTU

Mapu 1 NapMYHM EKBUBANIEHTM BKAKOYBAT Napu B 6POI, Aeno3nTN U APYrn KPAaTKOCPOUYHN BUCOKO JIMKBUAHU
MHBECTULLMN, KOWUTO Cca SIeCHO OBPBbLLAEMM B ONPeAeSeHa Cyma Napu 1 ca NpeameT Ha HE3HAUYUTEIEH PUCK OT
NMPOMEHM Ha CTOMHOCTTa.

3a uenMTe camo Ha OT4yeTa 3a MapUYHUTE MOTOUM, Mapu M MAaPUYHU EKBMBANEHTWM BKAOYBAT BaHKOBU
oBbpApadTU, NAATUMM NPU NOUCKBAHE. Tbil KAaTO XapaKTePUCTUKUTE Ha NOA0OHM BAHKOBM cnopasymeHus
ca, Yye 6aHKOBOTO Ca/siA0 YEeCTo ce MPOMEHS OT MOJIOKUTENHO A0 0BbpApadT, Te Ce cuMTaT 3a HepasaesHa
yacT OT ynpaB/aeHMETo Ha Napute Ha lpynaTa.

CAEJIKN B YYMECTPAHHA BAJIYTA

MapuyHUTE aKTMBM M NACUBM B YyXKAeCTpaHHa BaayTa ce NpeBanyTupaT BbB PyHKUMOHaNHATa BajyTa Ha
CbOTBETHOTO APYXecTBo oT [pynaTa c nomoluTa Ha 06MeHHUTe KypcoBe Ha AaTaTa Ha oTyuTaHe. Mevanbute
M 3arybute, NpomsTMYaLLM OT NPOMEHUTe B 06MeHHUTE KypcoBe cnef AataTa Ha cAaesikaTa ce npusHaBsaT B
neyanba nau 3aryba (0CBEH KOraTo ca OTCPOYEHWN B ApYyrM BCeobxBaTeH A0X0 KaTo XeXK Ha napuyeH NoToK)

HenapuyHMTe aKTMBM M MACMBM, KOWUTO CE OLLEHABAT MO MCTOPMYECKA LLEHA B YyKAECTPaHHa BanyTa ce
npeBanyTUpaTt No ob6MeHHMA Kypc Ha AaTaTa Ha TpaH3aKuuAaTa. PasankmTe Bb3HUMKHAAW OT NpeBanyTuMp aHe no
Henapu4yHM MNO3MLMKU, KOUTO Ca OLEHABAT MO CnpaBeAsiMBa CTOMHOCT B YyXKAeCTpaHHa BanyTa (Hanpumep
KanuTanoBM WHCTPYMEHTM Ha pPasnosoXKeHue 33 npofaxkba) ce npeBanyTMpaT, KaTto ce M3nons3sat
0bMeHHUTE KypcoBe Ha AaTaTa, KoraTto ce onpeaensn crnpaBea/iMBaTa CTOMHOCT.

NEHCUOHHN U APYITU 3AAbLJ/IMEHUA KbM [EPCOHAJIA 10 COLMUAJ/IHOTO U TPYAOBO
3AKOHOAATEJ/ICTBO

TpyooBute U OCUTYPUTENIHM OTHOWEHUA C paboTHUMUMTE U cayXuTenute B lpynaTa ce oOcHoBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopenbute Ha [AelCTBALLOTO OCUMYPUTE/HO
3aKOHO4ATe/CTBO.

OCHOBHO 3agb/KeHWe Ha paboTogaTtens e Aa M3BbPLLBA 3a4b/IKUTENIHO OCUTYPABAHE HA HAeTUA NepcoHan
3a doHA “NMeHcumn”, AOMBbAHUTENHO 3a4b/KUTENHO MeHCMOHHO ocurypssaHe (AO3MO0), dona “Obuwo
3abonsBaHe U manumHcTeo” (0O3M), poHa “Bespabotmua”, doHA “Tpyaosa 310M0NyKa U NpodecnoHaHa
6onect” (T3MNB) 1 3apaBHO ocUrypasBaHe.

Pasmepute Ha OCUrypuUTe/SIHUTE BHOCKU Ce YTBBbPrKAaBaT KOHKPETHO CbC 3aKoHa 3a 6ogkeTta Ha OO wm
3aKoHa 3a 6toarkeTa Ha H30OK 3a choTBeTHaTa rogMHa. BHOCKMTe ce pasnpefensat mexay pabotogatens u
OCUTYPEHOTO /iIMLEe B CbOTHOLUEHME, KOETO Ce MPOMEHS eXerogHo M e onpedeneHo B 4. 6, an. 3 oT
,Kopgekca 3a coymanHo ocurypsasaHe” (KCO).

Kbm MpynaTa HAMA cb3gageH U pyHKUMOHMPaLL YacTeH A06poBOEH ocuryputeneH GpoHAa.

OcuUryputenHUTe U NeHCMOHHU NaHOBE, NPUAAraHu OT ApyXKecTBaTa B Ka4ecTBOTO MM Ha pabotopaTen ce
OCHOBaBAT Ha 6b/IraPCKOTO 3aKOHOAATE/ICTBO.

CbrnacHo pasnopegbute Ha Kogekca Ha Tpyaa paboTogatenaT Mma 3agb/KeHue Aa M3naaTu npu
npekpaTABaHe Ha TPYA0BUA AOroBop cnegHuUTe obesleTeHus:
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e HecnaseHo NnpeausBecTue —3a Nepmoaa Ha HecnaseHoTo Npean3BecTue;
e rnopajau 3akpuBaHe Ha [pynaTta UM Ha YacT OT Hero, CbKpallaBaHe B LliaTa, HamasiABaHe Ha obema Ha
paboTa M cnupaHe Ha paborta 3a noseye oT 15 AHM U ap. — OT edHa BpyTHa meceyHa paboTHa
3annara;
® Mpu NpeKpaTaABaHEe Ha TPyAoBMA AoroBop nopaau 6osect — B paamep Ha 6PYTHOTO Bb3HarpaxaeHue
Ha paboTHMKA 3a ABa Mecela Npu yclo0BWe, Ye MMA HAaM-ManKo NeT roguMHWU TPYAOB CTaXK U He e
nosyyasan obesleTeHne Ha CbLOTO OCHOBAHME;
® Mpu NEHCUOHMpPaHe — oT 2 A0 6 6PYTHU MeceyHu paboTHU 3anaaTu cnopea TPYyAoBMsA cTax B [pynaTa;
® 33 HEW3MO/I3BaH MNJAaTeH roguvLIEeH OTNYCK — 3@ CbOTBETHUTE FTOAMHM 33 BPEMETO, KOETO ce NpM3HaBa
33 TPYAOB CTa.
Cnep v3nnalwaHeTo Ha NocoyeHUTe obesleTeHmn 3a paboTogaTena He NPOU3TUYAT APYrM 3a4b/IKEHUA KbM
paboTHUUUTE U CyKUTeNUTe.
KpaTKocpoyHMTE [OX0oaM 3a nepcoHana noa ¢opmata Ha Bb3HArparkaeHws, OOHycM UM coumaaHu
JonnawaHma M npuagobmBkM (M3MCKYeMM B pamKuTe Ha 12 meceua cief Kpas Ha nepuoga, B KOMUTO
NnepcoHanbT e NOMOXKUA TPYA 3a TAX UK e U3MbJHUA HeobxoauMUTe yCI0BUSA) ce NPM3HABAT KaTo pasxos, B
oTyeTa 3a neyvanbaTta unum 3arybarta n Apyrua sBceobxsaTeH 40X04 B NepMoaa, B KOMTO € NOJIOXKeH TPyAbT 3a
TAX WU Ca U3MbJHEHM U3MCKBAHUATA 3a TAXHOTO MOJlyYaBaHe, KaTo TEKYLLO 3a4b/KeHue (cneq npucnagaHe
Ha BCMYKM NNATEHM BeYe CyMM M MNonarawy ce yAPbXKKM) B pasmep Ha HeAMCKOHTMpaHaTa MM cyma.
ObnKnumute BHOCKM MO COUMANHOTO WM 34paBHO OCUrypsiBaHE ce NpPM3HaBaT KaTo TeKylw, pasxon U
3a4b/KEHNE B HEOUCKOHTUPAH pasmep 33ae4HO M B Nepuosa Ha HauUC/IeHME Ha CbOTBETHUTE A40X0AM, C
KOWTO Te ca CBbP3aHW.
KbMm pgataTa Ha BCEKW KOHconuaupaH ¢MHAHCOB oTyeT lpynaTa npaBW OLEHKA HAa CymaTa Ha OuYaKBaHUTe
pas3xoAm No HaTpynBallMTe ce KOMMNEHCUPYEMM OTMNYCKK, KOATO ce oYaKBa Aa bbae n3nnaTeHa KaTo pesynrtaT
OT HEM3MNON3BAHOTO NPABO HA HATPyNaH OTMYCK. B oueHKaTa He ce BKAOYBAT NpnbAN3NTENHATA NPEL,EHKA B
HEeUCKOHTMPAH pa3Mep Ha PasxoauTe 3a BHOCKM MO 3a4b/IKUTE/IHOTO ODOLLECTBEHO OcUrypsiBaHe.
CbrnacHo Kopgekca Ha Tpyaa pabotogaTenAT e 3aAb/KeH Aa M3njalwa Ha /nua OT MepcoHana npu
HacTbMBaHe Ha MEeHCMOHHA Bb3pacT obe3leTeHMe, KOeTO B 3aBUCMMOCT OT TPYAOBUA CTaX B CbOTBETHOTO
npeanpusaTue MoXKe ga Bapupa Mexay 2 U 6 OpyTHM meceyHW paboTHWM 3anmnaTm KbM gatata Ha
npekpaTABaHe Ha TPYAOBOTO MpaBoOTHoOLWeHWe. N0 CBOUTE XapaKTePUCTUKM Te3n CXemu npeacTasassaT
nnaHose ¢ gepUHUPaHU JOXOAM.
M3unmcneHneTo Ha pasmepa Ha Te3u 3aAb/BKEHUS Hasara yyacTMeTo Ha KeBanmduuumpaHu aKkTioepu, 3a Aa
MOXKe fa ce onpegenn TAXHaTa CerawHa CTOMHOCT KbM JaTaTa Ha OTYeTa, NO KOATO Te ce NpPeAcTaBsT B
oT4yeTa 3a PUHAHCOBOTO CbCTOAHUE KOPUTMPAHa C pa3mepa Ha HENPU3HATUTE aKTIOe PCKM nevyanbu u 3aryou,
a pecn. U3MeHEeHWEeTo B CTOMHOCTTa MM BKAKOYBA NPU3HATUTE aKTIOEPCKU nevyanbu u 3arybu — B oT4yeTa 3a
nevyanbata uaum 3arybaTta n apyrusa sceobxsateH AoxXoa,.

JAHDBLM BbPXY JOXOAA U AAC

ObNKUMUAT TEKYWO AaHbK Ce M34YUCAABA C MOMOLLTA Ha AaHbYyHWUTE CTaBKM B cula UAM MNpuetuTe 3a
AencTBalm CTaBKM KbM gaTaTa Ha otuntaHe. Obaraemata nevasnba ce passiMyaBa OT cYETOBOAHATA neyasnba
WKW 33LLOTO HAKOM AOXOAM W Pasxoaum ce cyuTaT 3a obnaraemym MAM OaHDBYHO MPU3HATM WAKM 3ALLOTO
BPEMETO, 3a KOeTo Te ca 6uam obnaraemmn MaM AaHbYHO MPU3HATK Ce Pas3inMyaBa NP TAXHOTO AAHBYHO M
CYETOBOAHO TpeTUpaHe.

MocpeacTBom MacUMBHUA MeToA B oOT4yeTa 3a GMHAHCOBOTO CbCTOAHME, OTCPOYEH AaHbK Ce Npu3HaBa 3a
BCMYKM BPEMEHHWU pPasAvKM Mexay 0anaHcoBaTa CTOMHOCT Ha aKTMBUTE M NacMBMTE B OTYeTa 3a
OUHAHCOBOTO CbCTOAHME W CbOTBETHATa AaHbyHAa OCHOBA, C U3K/OYEHME HA penyTaumata, KOATo He e
NpW3HaTa 3a AaHbYHU LEeNN, KaKTO 1 38 BPEMEHHM Pa3INKK, Bb3HUKHAAN NPU MbPBOHAYa/IHO NPM3HaBaHEe Ha
aKTMBU U NAaCUBU, KOUTO He BAIMAST BbpPXy obnaraemata UM cHeTOBOAHaA neyvasnba.

OTCPOYEHMAT AaHbK Ce M3YMCNABA MO AaHbYHUTE CTaBKM, KOMUTO Ce€ O4YaKBa Aa O6bAAT NPUNOKMMM 33
nepuvoaa, Korato akKTMBBLT CE peanusmpa MAM NacuMBbLT Ce ypeau Bb3 OCHOBA Ha AaHbYHUTE CTaBKM (M
OaHbYHU 3aKOHW), AeMCTBALLM UM BJIE3IN B CUAIA, B 3HAUYMTE/IHA CTEMEH, KbM AaTaTa Ha oT4yeTa.

AKTMBM NO OTCPOYEHU AaHBLM CE NPU3HABAT CaMo A0 CTeneHTa, A0 KoATo pynaTta cuMTa 3a BepoATHO (T.e. e
Nno-BeposTHO) Aa € Hanuue obnaraema neyanba, 3a A3 Ce peannsmMpa aKTUB OT CbllaTa AaHbyHa rpyna
(topucankyma).
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OTcpoYeHUTe [aHbBYHM AKTMBM M NACMBM cCe MpMcnagaT camo ToraBa, KoraTo MMa 3aKOHOBO MpaBoO Aa
npucnagaT TeKyWM OAaHbYHU aKTUBM CPelly TeKyLWM AaHbYHM NacMBM U OTCPOYEHUTE AAHBUYHU aKTUBKU U
NnacuBK Ce OTHACAT [0 AaHbLM BbPXY A0X0Aa, HAaNOXKEHU OT €AMH U Cbll, JaHbYeH OpraH 3a eAHO APYKeCTBO
N HamepeHneTo Ha lpynaTa e Aa ypeam cymaTa Ha HeTHa 6asa.

Pa3xoabT 3a gaHbUM 3a Mepuoa, BK/OYBA TEKYyLL, M OTCPOYEeH AaHbK. [aHbK ce npu3HaBa B OTYeTa 3a
neyanbata wau 3arybata uMAM Apyrus BceobxBaTeH A0XOA, C M3K/AOYEHME Ha CcaydyauTe, B KOMTO TOWM
npousTnya oT cAeNkU UAn cbbutmAa, KOUTO ce Npu3HaBaT B APYr BCeobxBaTeH A0X0A4 WUAU AMPEKTHO B
KanuTan. B To3M cnyyall, 4aHbBKLT ce NPU3HaBa B Apyr BceobxBaTeH A0XO4 WM CbOTBETHO AMPEKTHO B
cobcTBeHMA Kanutan. KoraTo AaHbKbT Bb3HMKBA OT MbPBOHAYa/IHOTO OTYMUTaHe Ha BU3HeC KOMBMHALUMSA, TOM
ce BK/OYBA NPU 0CYETOBOAABAHETO Ha bM3Hec KoMbUHauusATa.

[aHbkK BbpXy gobaseHara croiHoct (A44C)
Mpuxogute, pasxoanTe N akTUBUTE ce NpusHasaTt HeTHo oT A/1C, ¢ u3KAtoUeHme Ha cnyvyauTe, KoraTo:

v' AAC, Bb3HMKBALL NPUW MOKYMNKa Ha aKTUBM WAWU YCAYTU, HE € Bb3CTaHOBMM OT AaHbYHUTE BIACTH, B
KoiTo cnydat AAC ce npu3HaBa KaTo YacT OT LeHaTa Ha NpUAobuBaHe Ha aKTMBa WM KaTo 4acT OT
CbOTBETHATa pa3XxoZHa MO3ULMA, KAKTO TOBA € MPUNOKUMO; U

v/ B3eMaHMATa 1 3ab/IKEHNATa, KOUTO ce oTYMTaT C BKAtoYeH [/C.

HeTHaTa cyma Ha AC, Bb3CTaHOBMMA OT WM Ob/MKMMA Ha AaHbYHUTE BAACTU Ce BKAOYBA B CTOMHOCTTA Ha
B3eMaHMATa UM 334b/IKEHUATA B OTYETa 338 PMHAHCOBOTO CbCTOAHME.

npoBuU3nNnN

KoraTo, Ha faTaTa Ha oTuuTaHe, [pynaTa MMa cerawHO 3aAb/KeHue (NPaBHO WAM KOHCTPYKTUBHO) KaTo
pe3ynTaT oT MUHaN0 CbBUTHE U e BepoATHO, Ye [pynaTa We noracu ToBa 3a4b/XKeHne, ce Npasu NPOBU3MA B
oT4yeTa 3a GpUHAHCOBOTO CbCTOAHME. [POBU3UN ce NPaBAT KaTo ce M3Nosa3Ba Hal-gobparta npubansmTenHa
OLLeHKa Ha cymaTa, KOATO LWe e HeobxoaMmMa 3a noracsiBaHe Ha 3a4b/IKEHMETO U ce AMCKOHTMPAT A0 cerawiHa
CTOMHOCT C MOMOLLTa Ha AUCKOHTOB NPOLEHT(Npean AaHblM), KOMTO OTpa3saBa TEKYyLMTE Nas3apHU OLEHKN Ha
CTOMHOCTTa Ha napuTe BbB BpemMeTo M cneunduyHMTe 3a 3aAb/XKEHMETO puckose. pomeHuTe B
npubAM3UTENHUTE OLIEHKM Ce OTpasAsBaT B OT4YeTa 3a [0oXoAuTe npes3 nepuoaa, B KOWTO Bb3HUKBAT.
MpoBM3nUTE MO rapaHUMKU Ce U3MepPBaT C NMOMOLLTA Ha BEPOATHOCT mozenu, 6asvpaHu Ha MWHaA OMuT.
MpoBM3nMUTE 3a NPecTpyKTypupaHe ce npu3HaBaT camo Caef, KaTo 3acerHatuTe cTpaHu ca 6uau
NHbOpMUpPaHK 3a GopMaNHUA NaH 3a NPECTPYKTypupaHe.

KATUTAN

Kanutanosurte UHCTPYMEHTMN Ca AO0roBopwn, KOUTO NOpPa*K4aT OCTaTb4e€H WUHTEpPpeC B HETHUTE aKTMBWU Ha
I’pyrlaTa. ObuKHOBEHMUTE aKUnun ce KJ'IaCVId)MLI,VIpaT KaTo Kanutan. Kanutanosurte UHCTPYMEHTU Ce€ NPU3HaBaT
Nno cymaTta Ha NoJlydeHUTEe NOCTbMNIEHMA, HETHO OT pa3xoamTe, NPAKO CBbP3aHU C TpaH3aKumMaTa. JJOKONKOTO
Teé3sn nocrovnieHnAa npesullaBaT HOMMHA/IHATa CTOMHOCT Ha aKLuunTe eMmnUTUpPaHU, Te ce KpeauTupat no
CMETKa NpemMueH pe3epas.

NMAPUYHU No3nLnNn BbB ®UUHAHCOBUA OTYET C HECUI'YPHOCT B UBSMEPBAHETO

OnpepensiHe Ha cnpaBes/iMBa CTOMHOCT

CnpaBeasimBa ctoiiHocT e: "LleHaTa, Koato 61 6una nosydyeHa npu npodakba Ha AageH akTUB WM NnaTeHa
Npu NPexBbpAAHETO HA 3af4b/KeHMe Npu obuyalHa caefika MeXay MasapHM y4acTHUMLM KbM fgaTaTta Ha
oueHKaTta".

CnpaBeg/siMBaTa CTOMHOCT MPW MbPBOHAYA/IHO NPWU3HABAHE, KaTo LSO Ce PaBHABA Ha LLEHaTa Ha caeskaTa
OCBEH B C/ly4yauTe, B KOMTO:

CoenkaTa e Mexay CBbp3aHu vLa

CaenkaTa e CK/oYeHa No NpuHyaa nam npy GopcmarkopHu obcTosTenctea

Mas3apbT HA KOWTO ce e CIyunia caenkaTa e pasiMieH OT OCHOBHMA UM HaW-U3roAHMA nasap
PasyeTHaTa eguHuMLa, NpeacTaBeHa OT LieHaTa Ha caesikaTa, ce pas/iMyaBa OT OTYeTHaTa eaMHMULA 33
aKTMBA WM NacKBa, KOMTO Ce OLEHsBa NO CrpaBesanBa CTOMHOCT

OnpepensaHe Ha cnpaBeanBa CTOMHOCT NPU Nasapy € HUCKO HUBO Ha aKTUBHOCT

Mpu Nasapm ¢ HUCKO HMBO Ha aKTUBHOCT:

ANIANER NN
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v' OnpepensHeTo Ha crpaBeaMBa CTOMHOCT 3aBUCK OT GaKTMTe, 06CTOATENCTBATA U XapaKTEPUCTU KUTE
Ha nasapa M U3NCKBA 3HAYMTE/IHA NPELEeHKa OT CTPaHa Ha oueHUTEeNA
v\ CpoenkuTe M KOTMPOBKMTE MOraT fAa He ca NpeacTaBuUTeNHM 3a onpejensHe Ha cnpase/nBa
cToMHoOCT
v' Heobxoaym e gOMbAHWUTENEH aHa/M3 BbPXY CAENKUTE U KOTMPOBKMTE. AKO e HeobxoaMmo Te moraT
Ja ObAaT KopurMpaHu, 3a A3 [AaBaT MO-ACHA KapTMHa Mpu onpeaensHeTo Ha chnpaBea/iMBaTta
cToMHOCT
B3semaT ce npeaBuMA XapaKTEPUCTUKUTE HA aKTUBEH Na3ap, KOMTO YYaCTHUK Ha Nasapa Le B3eme npeasusa Ha
AaTaTa Ha OLeHKaTa, KaTo:
* [lpegnonara yroBopeHa CAENKA MeEXKAY YYacTHMUMTE Ha Nas3apa KbM fgaTaTa Ha oOugeHABaHe Mo
TeKyLUMTE NasapHU ycioBuA
* [pegnonara caenkata ga 6baAn U3BbPLIEHA HAa OCHOBHWA Nas3ap, B NPOTMBEH C/Ayyalh Ha Hal-
N3rogHus nasap
* 3a HedMHAHCOB aKTMB ce B3ema npeasua Heroarta Ha-edeKTUBHA MM BUCOKa ynoTpeba
* 3a nacvB OTpa3fABa PUCKA NPU HEUZMbJAHEHMWE, BKAKOUYUTENHO COBCTBEHMA KpeanTeH pUCK
MN3nonsBaHe ¢ Len MakCcMMM3UpaHe Ha CTOMHOCTTa € OHOBA M3MNO/3BaHEe Ha aKTMB OT Na3apHUTE yYaCTHULM,
KOETO MaKCMMM3NPa CTOMHOCTTA Ha aKTMBA M KOEeTo e:
- ®uU3nMYecKn Bb3MOXKHO
- NMpaBHO gonyctumo
- ®UHAHCOBO OCHLLECTBUMO
MN3non3BaHeTO C Len MakKCMMU3MpPaHe Ha CTOMHOCTTA OOMKHOBEHO € MAEHTMYHO C (HO He BMHArun) TekyLuaTa
ynoTpeba.
AKO HAMA OCHOBEH Nas3ap, U3XOAHATa CAEe/IKa Ce M3BbPLUBA B HaW-U3roAHMA nasap, T.e. Ha nasapa, KouTo
MaKCMMM3Mpa CyMaTa, KOATO Lie ce NoAydYM npu npoaaxkbaTa Ha aKTMBA U CBEXAA A0 MUHUMYM Ha CymaTa,
KoaTo 61 6Mna nnaTeHa 3a NpexBbp/aaHe Ha nacuea (Hal-AMKBMAHMA Nasap 3a Aktneu/Macuenm).
OCHOBHWTE U HAl-M3rogHMTE Na3apu ca e4HU U CbLUM B NMOBEYETO C/yYau.
Mpemnn/oTCTBKKM ce cbabprKaT BbB Cnpaseannsarta CToliHOCT(CC), ako Te OTpasfABaT XapaKTepPUCTUKa Ha
aKTMBa/nacuBa, KOATO YYaCTHMLMTE Ha Nasapa LWe B3emaT Npeasua Npuy cAesika C akTMBEH nasap.
MpwunaraHeto Ha b6s10Kupaw, pakmop e 3abpaHeHo.
BnokuMpaly, paKkTop: KOpeKLMA Ha KOTUPaHa LEeHa Ha aKTMBEH Masap, 3allloTO HMBOTO NPM HOPMaJiHa AHEBHA
TbProBmA Ha Nasapa He e JOCTaTbYHO Aa abcopburpa KoanyecTBaTa NPUTENKABaHM OT NPeANPUATUETO.
AKO NasapHaTa aKTMBHOCT craja ce M3nosa3BaT MeToAM 3a OLeHsABaHe.
KoraTo uma Habatogaema nasapHa genHocT
v Korato uma cnag B Habalogaemata nasapHa geiHoct
v' Korato 06MKHOBEHO HAMa Npoc/ieanMma nasapHa AenHoCT
v' DOKyCbT e BbpXy TOBa Aa/M LLeHWUTe Npu caenkute ca chopmmpaHm B pesyntaT Ha obuyaitHa geiHocT
(He Nnpopgak6um Npu IMKBMAALMA UK BeaCTBME); aKTUBHOCTTA Ha Na3apa He e 3a4b/iKuteneH Gpokyc
CbLumMTe NPUHUMNM Ca NPUAOKUMM 33 GUHAHCOBM U HedUHAHcoBM AKTMBW/Macusu.
lpynata uM3nos3Ba noaxoaawm crnopes obcroaTencTsaTta MeToAM 33 OCTOMHOCTABAHE, 33 KOUTO MMa
OOCTaTbYyHO Ha/MYHM JAHHM 33 OLLEHABAHE Ha CrnpaBea/iMBaTa CTOMHOCT, KaTo M3Mo/i3Ba MaKCMMAHO
CbOTBETHUTE HabIlOAaEeMM XMNOTE3N U CBEXKAA A0 MUHMMYM M3M0I3BAHETO Ha HeHabalogaemuTe.
Moaxofn Ha nNasapHWUTE CPAaBHEHWA - M3MNOA3BAT Ce LEeHM U Apyra nosnesHa MHboOpmMauumA, reHepupaHa oT
nasapHM CAENKN C UAEHTUYHM UAM CPaBHUMM (T.e. Nnoao6Hu) AkTusu/Macnsu
Moaxon Ha 6asaTa Ha pasxoamMTe - OTpa3saBa aKTyasHATa Cyma, KOATO H6M ce M3UCKBasa TEKyLLO, 33 A3 ce
3aMEeHM roAHOCTTa Ha aKTMBa (4ecTo HapuyaHa TeKyLa LeHa 3a NogMaHa)
Mopxopn Ha 6asaTa Ha goxoauTe - NpeBpblia 6bAelM cymUn (Hanpumep NapuyHM NOTOUM WAM MPUXOAUN U
pasxoau) B eAMHHA TeKyla (T.e. CKOHTMpPaHa) Cyma, KOATO OTpa3sBa TEKYLWMTE Na3apHN O4Ya KBAHWA 33 Te3un
6baewm cymm
BCWMYKM aKTUBM M NACMBM, 33 KOUTO Ce M3MEPBA CrNpaBesIMBaTa CTOMHOCT MW ONOBECTEHU BbB PUHAHCOBUTE
OTYETM Ce KaTeropmsnpaT B epapxmusTa Ha cnpaBeaIMBaTa CTOMHOCT , ONMCAHA KAaKTO cnefga , Ha 6asaTta Ha
HaM-HMCKOTO HMBO BXO/4, KOMTO € OT 3HaueHue 3a OLEHABAHETO Ha CNpaBea/IMBaTa CTOMHOCT KaTo LsAso.
Mepapxvata Ha cnpaBeAnMBUTE CTOMHOCT Ce KaTeropusupa B TP HMBA Ha XWUMOTE3W, M3MON3BAHU NpM
MeToauTe 3a OLeHABAHE Ha CnpaBeAnMBaTa CTOMHOCT. KaTeropusaumata e B pas/IMiHM HUBA B MiepapxuaTa
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Ha cnpaBeA/MBaTa CTOMHOCT Ha b6as3aTa Ha CTeneHTa, B KOATO BXOAAWMTE JaHHW 3a M3MepBaHeTO ca
Habt04aBaHM M 3HAYEHWETO Ha BXOAALMTE AAHHWU 33 OLLEHABAHETO Ha cnpaBe/iMBaTa CTOMHOCT B TAXHATa
uanoct. Mepapxuata Ha cnpaBegiMBWUTE CTOMHOCTM NpPeAoCTaBAWM Hal-BMCOK paHr Ha obsaseHuTe
(HEKoOpUrMpaHM) LUEeHM Ha aKTUBHUTE Nasapwu 3a UAEHTUYHWU aKTUBU UAW NacUBKM (XMNOTe3n OT 1-BO HMBO) U
Hal-HUCBK - Ha HeHab o agaemuTe XMnoTesu (XMnorTesm ot 3-To HMBO).
*  XunoTesu oT 1-BO HUBO - 06ABEHUN (HEKOPUTMPAHU) LEHW HAa aKTUBHUTE Na3apu 3a UAEHTUYHUN aKTUBU
WKW NacuBMK, 0 KOUTO NPeAnpPUATUETO MOXKe [a MMa AOCTbMN KbM AaTaTa Ha OLeHsBaHe.
*  XMnoTesu oT 2-pO HMBO - APYIM XMNOTE3N OCBEH BKOYEHUTE B HUBO 1 06ABEHM LLEHU 3@ aKTUB NN
nacuB, KOUTO ca Hab0g4aeMU NPAKO UAU KOCBEHO.
*  XunoTesu oT 3-TO HUBO - HEHabOJAEMMN XUMNOTE3N 32 aKTUB MM NacuB. [oNyyeHU OT TEXHMKK 3a
OlLleHKa , KOMTO BKAOYBaT BXO/ZOBE 33 aKTMBA WM/IM NacMBa , KOUTO HE Ce OCHOBaBaT Ha MasapHM
AaHHW ( HenasapHu daKkTopm)
TpaHchepn mexay pasnnyHMTE HMBA Ha Mepapxusa Ha cnpaBea/iMBaTa CTOMHOCT ce Npu3HaBaT oT [pynaTa B
Kpas Ha OTYETHUS Nepuoj, Npe3 KOWTO e HacTbNuaa NpomsaAHaTa.

3HauMMnUTE NPELLEHKM Ha PbKOBOACTBOTO MPW NpUaaraHeTo Ha CYETOBOAHWUTE NOJUTUMKKM Ha lpynaTta, KOUTO
OKa3BaT Hali-CbLLECTBEHO BAUAHME BbPXY QUHAHCOBUTE OTHETU, Ca ONUCAHU NO-[07Yy. OCHOBHUTE U3TOYHULM
Ha HECUTYPHOCT NPX U3NON3BAHETO Ha NPUBAN3UTENHUTE CYETOBOLHM OLLEHKM Ca ONUCAHM Mo 40y B OTYETa

an3HaBaHe Ha npuxogute
Mpu AOroBopu € KAMEHTK, 06elLlaHOTO B AOroBOPa Bb3HArpaXkAeHNe MOXKe [ia BKAYBa NPOMEH/IMB pa3mep.
ToraBa lpynata oueHABa NPUMBAM3MTENHO pPa3mepa Ha Bb3HArpaXkAEHMETo, Ha KOeTo LWe MMa NpaBo B
3amMsfHa Ha NPexBbPAAHETO Ha obellaHuTe CTOKM AWM YCAYTU Ha KAMeHTa. Pa3mepbT Ha Bb3HarpaXaeHnero
MO’Ke fAa Bapupa nopagy OTCTbMKKW, HamafeHWs, Bb3CTaHOBABAHWUA, KpeauTu, cTUMyau, BOoHycu 3a
NOCTUrHATU pe3ynTaTh, rnobu uam apyru noAobHu enementu. O6eLIaHOTO Bb3HarpaXkAeHUe MoXKe Aa
Bapupa W aKo NpaBOTO Ha [pynaTa Aa No/y4un Bb3HaArpaxkaeHue 3aBUCKU OT HAaCTbNBAHETO UM He Ha 6baello
cbbuTHe.
lpynata npasu npubansuTenHa ouUgHKa Ha pa3mepa Ha MPOMEH/IMBOTO Bb3HarpaxieHue, KaTo U3non3sa
eguH OT ciegHUTe METOAM, B 3aBMCMMOCT OT TOBa KON METOZ, ce 04YaKBa Aa MOXKe no-gobpe ga npensuam
pa3mepa Ha Bb3HarpaskaeHueTo, Ha KoeTo pynaTa Mma Npaso:

- OYaKBaHaTa CTOMHOCT — cbopbT OT CymuUTe, NPETEr/IeHN cnopea BepPoATHOCTHOTO pasnpeaenieHune B
Anana3oHa C Bb3MOXXHW Bb3Harpa*xXaeHua;

- HaW-BepoATEeH pasmep — eAMHCTBEeHaTa HaW-BeposiTHa CTOMHOCT B AMana3oH OT Bb3MOXKHU
CTOMHOCTM Ha Bb3HarpaskaeHue, T.e. e4MHCTBEHMA Hal-BepoATEH pe3yaTaT oT A0roBopa).

MeToa Ha aMOpTU3aLMA U NONE3EH XUBOT Ha AbArOTPANHUTE aKTUBYU

AMOpPTUINPYEMUTE ABATOTPANHM aKTUBM Ha [pynaTta BKAOYBAT HETOBUTE MMOTU, MALUUHU, CbOPBHKEHMA UK
obopyaBaHe M MHBECTUUMOHHM MMOTW. [pu npuaobusBaTe Ha HOB aMOPTM3IUPYEM AbATOTPAEH aKTUB,
lpynata onpegens HeroBuTe OCTaTbyHa CTOMHOCT, METOA Ha amopTM3MpaHe W Moje3eH KMBOT. 3a
onpeaensHeTo Ha BCEKW eaMH OT MOCOYEHWUTE MOKasaTenn ce MoN3BaT 3HAUYMTE/NIHWM CYETOBOAHWU M
HEeCYeTOBOAHM MPELLEHKM, KaTo yyacTMe C TAXHOTO onpedensHe B3emMaT KaKTo cneuwanuctn ot pynaTa,
KOWTO ca MHOTO A06pe 3ano3HaTh CbC cneundUKUTE U XapaKTEPUCTUKUTE HA OTAE/NHUTE aKTUBU, TaKa U ako e
HeobxoaMmo MoraT Aa 6bAaT Moa3BaHWM BbHWHM 3a [pynarta cneuvanuctu, Hanpumep Ccneuuanmnuctun ot
[OCTaBYMKA Ha CbOTBETHMA aKTMB. Mpu onpeaensHeTo Ha MOCOYEHMUTE MOKasaTe/M ce B3emaT npessus
cneunduKknTEe M XapaKTEPUCTUKUTE Ha aKTMBa, OYaKBaHMATA Ha PLKOBOACTBOTO Ha [pynaTta 3a Herosarta
ynotpeba B [eMHOCTTA, MECTOMOJIOKEHUETO, Ha KOETO aKTMBa Lle WM3BBbPLIBA CBOATA pabota M Apyru
¢dakTopn. Cblwo Taka ce B3emaT B NpeaBuA AaHHU U PaKTopu 3a NofobHM aKTMBM, KOMTO [pynaTta Beve
npuTeXKaBa M eKCnaoaTMpa UAK 33 KOMTO MoraT ga 6baaT HabaBeHW HaAeXKAHW BbHILHM AaHHKU. B3ema ce B
npeasua v ONUTHLT, HaTpynaH B [pynaTa nNpes roguMHure.

TecroBe 3a o6e3ueHKa Ha PUHAHCOBU aKTUBM
dUHAHCOB aKTMB MM rpyna oT GUHAHCOBM aKTMBM, Pa3/IMUHM OT Te3W, KOUTO MonagaTt B KaTeropuaATta Ha
aKTMBM NO cnpaBej/vBa CTOMHOCT Npes3 neyanbarta uam 3arybaTa ce ouEeHABAT 33 UHAMKATOPM 33 0be3LeHKa
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B Kpas Ha BceKku oTyeTeH nepuon, Obe3ueHKa ce onpenens Ha 6a3a mogfena Ha ,04aKBAHWUTE KPeaUTHWU
3arybun”.

Mo OTHOLWEHWE HA KanUTaNIoBN MHBECTULMM, KaTEropPU3MPaHU KaTo Ha pa3nosioXKeHue 3a npodaxba Mpynata
CMATA, Ye Te3n aKTMBM 3a 0bOe3LeHEeHW, KOrato e MMano 3HAUYUTENIeH WAW MPOAb/IKUTENEeH chnaj B
cnpaBeasiMBata UM CTOMHOCT nog, cebectoitHoct. OnpefensaHeTo Ha TOBa, Aa/M MMA ,3HaunTeneH” uam
,NPOAB/IKUTENEH” U3NUCKBA 3HAUYUTE/IHA NPELLEHKA OT CTpaHa Ha PbKoBOACTBOTO.

PasmepbT Ha 3arybaTta oT obesueHKa, npM3HaT 3a PUHAHCOBM aKTMBU, OTYMUTAHU MO aMOPTU3NpPAHA CTOMHOCT,
e pasnvKkata mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBa M CerawlHaTa CTOMHOCT Ha O4YakBaHUTe 6baelm
MapUYHM NOTOLM ANCKOHTUPAHU C MbPBOHAYAIHUA ePEKTUBEH IMXBEH NPOLLEHT.

OnpepensaHeTo Ha BbB3CTAHOBMMOCTTA HA Ab/XKMMWUTE Ha [pynaTta CymMu OT CTPaHA Ha HEroBM K/WEHTH,
33emMOononyyYaTenu v Ap. SNbXKHULN, BKAOYBA ONPELEeNsHETO Ha TOBA Aa/IM Ca HA/MLE HAKAaKBU OOEKTUBHM
[OKa3aTenctBa 3a obesueHKa. J/lownte B3emMaHMA ce OTMMCBAT, KOrato ce MAeHTUOUUMPAT AOKOJIKOTO e
Bb3MOXKHO 0be3LeHKa U HeCbOMPAEMOCT A3 ce ONpesenaT OTAENHO 3a BCEKM efleMeHT. B ciyyauTe, Korato
TO3M MpoLEC He e Bb3MOMKEH, Ce M3BbPLUBA KONEKTMBHA OLEHKa Ha obe3ueHKa. B pe3ynTaT HauMHbT, No
KOMTO WHAMBUAYAZHW U KONEKTUBHW OLEHKM Ce W3BbPLBAT W CPOKOBETe OTHacAWM ce A0
naeHTUOUUMPaAHETO Ha ODEKTUBHM AOKa3aTencTsa 33 o0b6e3ueHKa U3NCKBAT 3HAUMTENHWU NPELEeHKa U MOMKe
2 NOBAUAST 3HAUYUTENHO Ha BanaHcoBaTa CyMa HA B3EMAHWMSA Ha AaTaTa Ha OTYUTaHE.

3a OUEHKa W M3MepBaHe Ha OYaKBaHWUTE KPeAWUTHM 3arybu Ha ¢PUHaAHCOBMTE aKTMBW, PbKOBOACTBOTO Ha
lpynaTta e Bb3npuesno cnegHUTe NOAXOAM:

- TbProBCKU U ApPYrM B3eMaHUWA, B3EMAHWUA MO NPefoCTaBeHU Aerno3uT, B3eMaHUsA MO LEeCUMM, B3eEMAHUS,
npMAOHUTH Ypes Lecun 1 akTUBU MO JOTOBOPU C KIMEHTU — KOHCONMAMPAH NOAXOA,

- NPefoCTaBeHU KpeauTu U 3aeMn U KpeguTu U 3aeMu, npuaobutn ypes uecun — obuy, (TpucTeneHeH)
CTaHAApPTU3UPaH noaxon, 6asnpaH Ha MHAMBUAYANHUA NoaxoAa,

lpynaTa M3BbPLUBA aHANU3 U MPeELEeHKa HA M3MEHEHMETO HA KPeauTHMA PUCK KbM AaTaTa Ha PpUHaHCOBUSA
OTYerT.

TectoBe 3a o6e3ueHKa Ha HeGUHAHCOBU aKTUBU

AHanM3bT 3a 0be3ueHKa Ha penyTauma, MaTepuasHu U OpYyru HemaTepuasHW akTUBM U3UCKBA OLUEHKA Ha
CTOMHOCTTA B ynoTpeba Ha aKTMBa WMAM Ha eaMHMLATA reHepupalia MapuyHU MOoTOLM, KbM KOUTO ca
pasnpegeneHn aktmeute. OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce nNpaBM Hai-Beye Bb3 OCHOBA Ha
AUCKOHTMPAHUTE MOZENN Ha NapuyHUTE MOTOLM, KOWUTO M3WCKBaT [pynaTa [a HanpaBu OLEHKa Ha
OYaKBaHUTe HbAeLM NapUYHM NOTOUM OT aKTMBa UK OT eaMHULATA reHepmpalLa NapuyYHU NOTOLM, a CbLo U
Ja ce nsbepe NoaxoasALL AUCKOHTOB NPOLEHT 33 43 Ce M3YMC/IM HACTOALLA CTOMHOCT Ha MAapUYHUTE NOTOUM.

CnpaBeanvBaTa CTOMHOCT Ha HEKOTUPAHU UHBECTULNN

AKO nasapbT Ha AageH GpUMHAHCOB aKTUB He e aKTUBeH MM He e fleCHO AocCTbheH, pynaTta ycTaHoBsBa
cnpaBeg/iMBata CTOMHOCT Ha WHBECTMUMATA C MOMOLUTA Ha METOAM 3a OLEHKa, KOWTO BKAKOYBAT
M3MON3BaHETO Ha CKOPOLWHM (nocneaHute) dopmanHu COeNKM, NO30BaBaHe Ha APYrM UHCTPYMEHTU, KOUTO
Ca Mo CblLUECTBO CbLUMTE Ype3 aHa/M3 Ha AUCKOHTUPAHUTE NapuMyHKM NOTOLM U MOAeNn Ha LeHoobpasyBaHe
oTpasfBaluM cneunduyHUTe obBCTOATENCTBA Ha emuTeHTa. Ta3u oueHka wu3uckBa [pynata ga usbepe
M3MeXKay AManasoH OT Pas/IMyHM MeTOA00TUN 33 OLEHABAHE W Aa HanpaBy NpeLeHKa OTHOCHO OYaKBaHUTe
6bAeLm NapuyHM NOoTOLM U ANCKOHTOBATA CTaBKa.

MpubnunsutenHa oueHKa 3a OTCPOUEHU AaHbUM
MpU3HaBaHETO Ha OTCPOYEHUTE AaHBUYHU aKTMBM M NACUBU BK/IOYBA CbCTaBAHETO Ha cepuA OT AOMNYCKaHMA.
Hanpumep [pynata TpsabBa A0 OLLEHM BPEMETO Ha Bb3CTaHOBABAHE Ha BPEMEHHMW pPas/iMKuM, Aanun e
Bb3MOXHO BpeMEHHWTEe PasiuKM Aa He 6bae Bb3CTAHOBEHW B MpeABnaMmo 6baelle WAM [AOKOJKO
JaHbUYHUTE CTaBKM Ce OYaKBa Aa ce NpuaaraT 3a NepMoaa, KoraTo akTUBbBT Le Ce peannusnpa Uam NacuBbT We
ce ypeau.
LLlo ce oTHaca 40 OTCPOYEHW AaHDBYHU aKTUBM, PEaM3UPAHETO UM B KpaliHa CMeTKa 3aBucu ot obnaraemms
[0X0[, KOMTO Lie e Ha pa3nososkeHune B 6baelle. OTCpoUeHUTE AaHbUYHM aKTUMBM Ce NPU3HABaT CaMo KoraTto
€ BepPOoATHO, Ye We MMa obnaraema nevyanba, cpelly KOATO MOXe Aa ce YCBOU OTCPOUYEHUAT AaHbYeH aKTUB U
e BepoATHO, 4Ye [pynaTta We peannsmMpa AocTaTbyHO obnaraem goxon B 6baewy nepuoam, 3a Aa
0MNO/I30TBOPM HamasieHWETO MpuU NAalWaHeTo Ha AaHbK. ToBa 03Havaga, ye pynaTta Npasy NPeAno/oXKeHUA
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33 JaHbYHOTO CU NAaHMpPaHe U NepuoauYHO M OLEHABa MOBTOPHO, 3a Aa OTpasABaT NpomsHaTa B
obcToaTencTBata, KakTo U AaHbYHM pasnopenbu. OcBeH ToBa N3MEPBAHETO Ha OTCPOYEH AaHbYEH aKTUB UK
macus OTpa3sBa HauuMHa, No KoiTo [pynaTa oyaksa Aa Bb3CTaHOBWM BanaHcoBaTa CTOMHOCT Ha aKTUBA WM
ypeau nacusa.

YCNOBHM aKTUMBM U NAaCUBU

YcnosHuTe nacusu Ha lpynaTta He ca NPW3HaTK, HO Ca ONOBECTEHW, OCBEH aKO Bb3MOXKHOCTTA 33 M3XOA4ALL
NOTOK Ha Pecypcu Cbabp Kall, MKOHOMWYECKN M0/13U e OTAaIeYeH BbB BpEMETO.

YcnoBHWUTE nacuBM MNPEACTaBAABAT Bb3MOMHU 3aAb/IKEHUA, Bb3HUKBALWM OT MWHAAM CbOUTMA, 4YMeTo
cbllecTByBaHe Wwe 6bae NOTBbPAEHO CAMO OT HACTbMBAHETO WM HEHACTbMNBaHETO Ha e4HO MM NnoBede
HecurypHu 6baewm cbbUTUA He M3USN0 B PaMKMTE Ha KOHTpPOJia Ha ropuanyeckoto auue. Te He ce
NpPW3HaBaT 3all0TO HEe e BePOATHO, Ye U3XOAALL NOTOK OT pecypcu e 6bae HeobxoaMm 3a NOKpUBaHE Ha
3a4b/IKEHNETO M CyMaTa Ha 3a[lb/I’KEHMETO He MOoXKe Aa 6bje oleHeHa C AoCTaTbyHa HaZleXKaAHOCT.
HeunsbexkHo onpeaensaHeTo Ha yC/IOBEH NacuB U3NCKBA 3HAYUTE/IHU NpPeLLeHKa OT CTpaHa Ha PbKOBOACTBOTO.
lpynaTa He npu3HaBa YC/NOBHUTE aKTUBU. Te OOMKHOBEHO BbL3HMKBAT OT HEMJAAHUPAHW UAU APYTU
HeoYaKBaHU CbOUTMA, KOUTO NopaxKaaT Bb3MOXKHOCT B pynaTa Aa NocTbnu BXOAALL NOTOK MKOHOMUYECKM
nossu. YcioBHUTE aKTUBM He ce NPM3HaBaT BbB QMHAHCOBUTE OTYETU, TbM KAaTO TOBA MOMKe Aa MMa 3a
pes3ynTaT NPM3HaBaHETO Ha A0X04, KOMTO MOXe HMKora Aa He 6bae peannsmpaH.

FPELLUIKM U TTPOMEHU B CHETOBOAHATA NOJINTUKA

lpewkn no cmumcbna Ha MCC 8 moraT ga Bb3HWMKHAT BbB Bpb3Ka C MNPM3HAaBAHETO, OLLEHABAHETOo,
npeacTaBAHETO WM OMNOBECTABAHETO HA KOMMOHEHTM OT PpUHAHCOBUTE OTYETU. MOTeHLMaHUTE TPELLKM 3a
TEeKyWMs nepuos, OTKPUTM B CbluMA, ce KopurvpaTt npeav ¢pUHAHCOBUTE OT4YeTM ga ce ogobpsaTr oT
PbKkoBoacTBOTO Ha [pynata. BbnpeKkn ToBa rpelwku MOHAKOra ce OTKPMBAT B Nocneagall nepuog u tesu
rpeLLKn oT NpeaxoaHun nepnoam ce Kopurupar.
lpynaTa KopurMpa CbC 3afHa AaTa CblUECTBEHUTE TPellkn OT NpeaxogHu nepuoau B Mbpeua GUHAHCOB
oT4yeT, ogobpeH 3a Nyb6AnKyBaHe cneq, KaTo ca OTKPUTM Ypes NpPeunsyncisBaHe Ha CPaBHUTENHUTE CYMU 3a
npeacTaBeHuA NpeaxoneH nepmos, B KOMTO € Bb3HMKHAA rpeLuKa.
B cnyyail, 4e rpewkata € Bb3HMKHaANa npeau HaW-paHHO nNPeACcTaBeHMA NpPeaxodeH Nepuos,
npensymcaaBaHe Ha Ha4yaIHOTO CaNA0 Ha aKTUBUTE, NACUBUTE U KanuTaa 3a TO3U Nepuoa.
lpewkKa oT npeaxoneH nepmog ce Kopurmpa nocpeacTsom npensymcnaBaHe CbC 3a4Ha AaTa, OCBEH aKo e
MPaKTUYECKN HEMNPUNOKMMO fOa ce onpeaenn HAKoM OoT chneunmdunyHutTe edekTn 3a nepuoaa Wau
KYMyNaTUBHUA edeKT OT Tasu rpewka. KbM MUHUMANHUTE cpaBHUTENHM ¢UHAHCOBM oTyeTu [pynaTa
npeacraBa TPETM OTYET 338 PUHAHCOBOTO CbCTOSAHME KbM Ha4a/ioTO Ha NpeaxoaHuA Nepuos, ako ce npuaara
CcYeTOBOAHA MNOMUTMKA CbC 3a4Ha AaTa, NPaBu Ce NpenmsvmcieHmMe CbC 3ag4Ha AaTa Ha CTaTUM UMAKM ce
npeknacuomumpaTt cratum BbB GUHAHCOBUTE OTYETM M AKO TOBAa OKa3Ba CbLLECTBEHO BAUAHWE BBPXY
nHbopmaumnaTa B oT4YeTa 33 GMHAHCOBOTO CbCTOAHME KbM Hayan0TO Ha npeaxogHua nepuog,. Mpu Hannume
Ha TaKnBa 06CTOATENCTBA CE NPEACTaBAT TPM OTYETA 38 PUHAHCOBOTO CbCTOSIHUE KbM:

4 Kpaa Ha TeKyLmAa nepmnoa;

v Kpaa Ha npeaxoaHua nepuoga; u

4 HAYa/I0TO Ha NpeaxoaHuA nepuoa.
[aTtaTa Ha TO3M BCTbNUTesNeH OT4YeT 3a GUHAHCOBOTO CbCTOAHME CbBMAga C HaA4yaso0TO Ha NpeaxoAHuA
nepuos, He3aBMCMMO OT ToBa Aann GMHAHCOBUTE OTYETU Ha [pynaTa NpeAcTaBAT CpaBHUTENHA MHbOPMaLMA
3a No-paHHU Nepuoaun.
Korato or [pynata ce W3MCKBa M MNpeacTaBA AOMbAHUTENEH OT4yeT 33 ¢GWUHAHCOBOTO CbCTOAHUE B
CbOTBETCTBMUE Ce ONOBECTABA:

v XapaKTepa Ha npeKknacnpumumnpaHero;

v CyMaTa Ha BCAKa CTaTUA UM rpyna CTaTUM, KOUTO ca NpeKknacndumumpanuy;

v npuYnHaTa 3a NpeknacuduLmnpaHeTo.
MosKe Aa Bb3HMKHAT 06CTOATENCTBA MPU KOUTO € MPaKTUYEeCKM HEBb3MOMKHO Aa ce npeknacuduumpa
CpaBHUTENIHA MHPOPMALMA 32 KOHKPETEH NpeaxoseH Nepnos, 3a Aa ce NoCTUrHe CbNOCTaBMMOCT C TEKYLUMA
nepuoa. Bb3amMoXKHO e B NpeaxoAHus nepuos AaHHUTE MOXKe Aa He ca buan cbbupaHu No HauMH, KOMTO
Nno3BosBa NpeknacndpumumpaHe.
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Korato npeknacuouumpaHeTo Ha cpaBHUTENHA WMHOOPMAUMA € MpPaKTMYECKM HEeBb3MOXKHO, [pynaTa
onoBecTABa MNpuuYMHaTa, Nopaau KoATO He e npeknacubuumpaHa uHbopmaumaTa M CbWHOCTTA Ha
KOpeKkuMnTe, KOUTO e cneaBano pna 6bAaaT HanpaBeHW, aKo cpaBHWUTeNHaTa WHbopmauuma e buna
npeknacndumumnpaHa.

lpynaTa He nNpeacTaBs MNOSACHUTENHWUTE MPUNOXKEHUS, CBbP3aHU C BCTbNUTENHUS OTYeT 33 (GMHAHCOBOTO
CbCTOSIHME KbM Havya/loTo Ha NpeaxoAHUs nepuoa.

PEK/IACUDPUKALINU

PeknacudumKaunnte NpeacTaBAsBaT NPOMEHU B NPeACTaBAHETO Ha OTAe/IHM NO3MLMM BbB (UHAHCOBUTE
OTYETMU C Lie/1 NOCTUraHe Ha No-BAPHO M YeCTHO NpeAcTaBsaHe Ha MHbopMaLMATa B TAX. Te3n peknacupuKkaumm
Ce NPaBAT PETPOCMNEKTUBHO, KaTo Ce KOPUTMpaT HavyalHUTe canga Ha BCEKM 3acCerHat efieMeHT OT oTyeTa U ce
npeacTasa AOMb/AHUTENEH OTYET 3a GUHAHCOBOTO CbCTOAHME KbM HAYya/foTO Ha Hal-paHHWUA CpaBHUTENEH
nepuoga,

CBBbP3AHU JINLIA U COEJTIKU MEXAY TAX

lpynaTta cnassa nsmckeaHuata Ha MCC 24 npun onpegensaHe n onosBecTtABaHe Ha CcBbp3aHuTe anua. Caenka
MEXAY CBbP3aHM NNLA e MPEeXBbPAAHE Ha Pecypcu, yCayru Wan 3aAb/KeHUs mexay cBbp3aHu nvua 6es
pa3anKa Ha TOBa Ja/n ce Npuaara HAKakea LieHa

1. NOACHEHNA KbM MEXAWHHNA KOHCOJ/INANPAH ®UHAHCOB OTYET

1. KoHconudupaH omyem 3a nevyanbama unu 3a2zybama u dpyaus eceobxeameH 0o0xo0

1.1.Npuxoan
1.1.1. Mpwuxoan u pa3xoam 3a NUXBU
Bua npuxopg, 2025 2024
Mpuxoam oT AMXBMU 187 180
ObLO 187 180
Bupg, pasxogp, 2025 2024
Pasxoau 3a amxsu 183 247
ObLWO 183 247

1.1.2. Tlpuxoau oT AUBUAEHTHU
Kbm 31.03.2025 r. pynata e otyena Npuxon, oT AUBUAEHTU OT HEKOHTPOJIMPAHU y4acTmMa B pasmep Ha 41
xun.ne. Kbm 31.03.2024 r. [pynata e oTtyena npuxon ot AUBUAEHTU B pasmep Ha 1 xun.ns.

1.1.3. Meuyan6bwu (3aryébu) ot GuHaHCOBU aKTUBU M NACMBU MO CNpaBes/IMBa CTOMHOCT npe3 nedyanbarta unm
3arybara.

Bupg, 2025 2024
Mevyanbu oT onepauum c GUHAHCOBM aKTMBM, OTYUTAHU MO CpaBes/IMBa 2 i
CcTOMHOCT B neyanbarta 1 3arybata
Meuyanbm oT NpeoLeHKN Ha GUHAHCOBM aKTUBU, OTYMTAHM NO CNpaBes/1MBa 198 207

CTOMHOCT B Neyanbarta 1 3arybata
3arybu ot onepaunu ¢ GUHAHCOBM aKTMBM, OTYMTAHM MO CNpaBes vBa (1) 24)
cToMHOCT B neyanbarta 1 3arybata

3ary6a ot 06e3ueHKM Ha GUHAHCOBM aKTUBM, OTYUTAHM MO CNpaBea/MBa (78) (62)
CTOMHOCT B neyanbarta 1 3arybata

OBbLWO 126 121

1.1.4. Neuan6wu (3ary6u) ot ocBob60KAaBaHE HAa UHBECTULIUK
Mpe3 nepuoga, npukatousaw, Ha 31.03.2025 r. u 31.12.2024 r. lpynata He e peanusupana pesyntat oT
0cB0b60XKaaBaHE HA UHBECTULMMN.
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1.1.5. 3arybu ot obe3ueHKku (neyanba or obe3ueHKa M Bb3CTaHOBABaHe Ha 3aryba oT obesueHKa),
onpeaeneHu B cboreercrene ¢ MCH0 9

Bupg, pasxog, 2025 2024

Obes3LeHKa 3a 04aKBaHW KpeanuTHU 3arybu oT GUHAHCOBWM aKTUBM CbI . (2) @
MC®O0 9
Bb3cTaHoBeHa 3aryba ot KpeauTHa obesueHka, cbri. MCPO 9 2 37
ObLLO, HeTHO - 36
1.1.6. Mpuxogu

Bug pasxog/npuxogp, 2025 2024
Mpuxoam oT npoga*kba Ha ycayru no AOroBopu C KNMEHTH 140 93
YnpaBneHue Ha KUC 252 186
Takca 06paTHO U3KynyBaHe - _
ObLO 392 279
1.1.7. [Opyrm npuxoamu

Bug pasxoa/npuxogp, 2025 2024
Mpuxoam OT TaKCK Ha KANEHTHU - 47
PUHaAHCUpPaHUA - -
(0]:1110] - 47

1.2. Pasxoau

1.2.1. WU3nonssaHu CYpOBUHU, MaTepUasn U KOHCYMaTUBMU

Bua pa3sxopg, 2025 2024
KaHuenapcku maTtepmanm -
En. eHeprua 3 2
Apyrv - 3
OobLWOo 3 5
1.2.2. Pasxoau no ycnyrum

Bua pa3sxopg, 2025 2024
3acTpaxoBKu 22 22
ogut 5 4
MpasHM ycayrm 40 22
CAenKn C LEHHU KHUXKA 10 2
baHKa goBepeHUK 15 21
CyeToBOAHO 0bC/Y}KBaHE 6 18
Takca b®b 1 KOH 17 36
Takca U 5 6
Haem, peMOHT 1 KOHCYMaTUBU 5 8
CodTyebpHM ycayru 13 7
Peknama 15 -
TeneKoMyHUKaLMOHHU YCAyru 1
Takca APA - -
Takcn PKULIK - -
XOHOpapu - -
Apyrn 54 4
(0]:1110] 208 150
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1.2.3. Pa3xoau 3a usnnalwaHe AOXOAU HA HaeTU LA

Bua pasxopg, 2025 2024
Pa3xoau 3a 3annatm 178 147
Pa3xoam 3a 0CUTYPOBKM 27 23
ObLLO 205 170
1.2.4. [Apyru pa3xoau

Bua pasxopg, 2025 2024
MAaT - 4
HenpwusHat OK 6 -
Apyrn 15 6
ObLLO 21 10
1.2.5. [Apyru puHaHcoBm npuxogu (pasxogm)

®uHaHcoBU NpUXoau U pa3xoaun 2025 2024

Opyrn duHaHCOBU pa3xoam (2) (2)
Pa3sxoan no BanyTHM onepauum - -
Pa3xoam oT TaKCU M KOMUCUOHHM - -
Pa3sxoan no onepaumm c uecun - -
Opyrn drHaHCcoBKM Npmnxoam - -
O6wo (2) (2)
1.2.6. Pa3xoawm 3a AaHbLUM

Bua pasxopg 2025 2024
Tekyw, pa3xon 3a AaHbK BbpXy neyanbaTa (9) (6)
[ pyrv KOMNOHEHTU Ha TeKYLL, AaHbYEH Pa3xos,
OuakBaH Pasxoa/npuxon no oTCPOYEHN AaHbLM, OTHACALLA Ce A0
Bb3HWKBAHETO M 0BPATHOTO NPOSBAEHNE HA BPEMEHHMW PA3/IUKK (9) (14)
O6uwo (18) (20)
1.2.7. [Aoxop Ha aKumsA

U3uncneHune 3a goxopm Ha akuma 2025 2024

PUHAHCOB pe3ynTaT, HETHO OT AaHbUM 112 724,70 152 422,33
Bpoit akuum 1191105 1191105
Loxopa/3aryba Ha eaHa akumsa 0,09 0,13

2. KoHconudupaH Omuyem 3a (puHaAHCOBOMO CbCMOSAHUE
HeTekyliu akTUBU

2.1. HWMOTH, MAILIMHU, CbOPBKEHHUS U 060pPyABaHE

OdbnroTpaHnTe akTMBM Ha lpynaTa npeacTaBaAsBaT 3eMW M crpaau, Hamupawm ce B rp. Jllobumew, o06.

XacKoBO, KaKTo 1 odpuc ob3asexaaHe.

MpomeHuTe B 6anaHcoBuUTe cTOMHOCTM KbM 31 mapT 2025 r. n kbm 2024 r. moraT ga 6baaT npeacraBeHu no

cnegHnAa HadnH:

AKTMBU B
3emu|Crpagu Ouc Matumhm v npouec Ha | Opyrm | O6wo
PaA 0O63aBeKpaHeobopyaBaHe pou Py o
npugobusaHe
OmyemHa cmoiliHocm
Cango Kbm 31.12.2024 - - 2 24 5 36
Canpo kbm 31.03.2025 - - 2 24 5 36

Amopmusayusa u obe3yeHKad

34




Cango Kbm 01.01.2024 - - (2) (24) - (6) (32)
AMOpPTU3aLLMA 33 rognHaTa - - - - (2) - (2)
Lpyrn nsmeHeHums - - - (1) - (1)
Canpo Kbm 31.12.2024 - - (2) (24) (3) (6) (35)
AMOPTU3aLMA 33 rognHaTa - - - - - - -
Canpo kbm 31.03.2025 - - (2) (24) (3) (6) (35)
banaHcosa cmoliHocm

BanaHcoBa CTOMHOCT Kbm - - - - 2 - 2
31.12.2024

banaHcoBa CTOMHOCT KbMm - - - - 2 - 2
31.03.2025

HaunHnTe Ha OTuYMTaHe Ha Ll,'b}'II'OTpaVIHMTe aKTMBM Cca onosecTeHW e [lpuaoxKeHWeTo 3a cyeTOBOAHATA

nonuTuka Ha [pynaTta. [AbAroTpaliHute akTMBM Ha [pymata He ca 3a/IoKeHu KaTto obesneyeHne wu

nepmnoanyHoO Ce oueHABAT Ha 6a3a Ha U3roTeBeHu OLL€HKM OT INUEH3UNPAH OLLeHUTEN.

2.2. HemaTepua/IHM aKTUBM Pa3JIMYHU OT penyTanus
Tbproecku Mporpamuu
PaBHeHue MapKy JinueHsu npoAYKTH Apyru Oo6wo
OmyemHa cmoliHocm
Canpgo Kbm 31.12.2024 828 4 200 39 1071
Canpo kbm 31.03.2025 828 4 200 39 1071
Amopmu3sayus u obe3yeHKa
Canpgo Kbm 01.01.2024 (18) (4) (170) (12) (204)
AMopTU3aLmA (8) - - - (8)
Lpyrn usmeHeHus (2) - - 1 (1)
Canpgo Kbm 31.12.2024 (28) (4) (170) (11) (213)
AMopTU3aLMA (2) - - - (2)
Apyrn nsmeHeHmaA - - 1 1
Canpgo Kbm 31.03.2025 (30) (4) (170) (10) (214)
banaHcosa cmoiiHocm
banaHcoBa cTOMHOCT Kbm 31.12.2024 800 - 30 28 858
banaHcoBa cTolMHOCT Kbm 31.03.2025 798 - 30 29 857
2.3. HNHBeCTUILTMOHHU UMOTH
PasHerue 3emu Crpagu O6wo
OmyemHa cmoliHocm
Canpo kbm 31.12.2024 378 56 434
Canpgo Kbm 31.03.2025 378 56 434
Amopmu3sayus u obe3yeHKd
Canpo kbm 01.01.2024 - - -
Canpgo kbm 31.12.2024 - - -
Canpo kbm 31.03.2025 - - -
banaHcosa cmoiiHocm
banaHcoBa cTOMHOCT Kbm 31.12.2024 378 56 434
BbanaHcoBa cToiHocT Kbm 31.03.2025 378 56 434

Kbm 31.03.2025 r. pbKOBOACTBOTO € HAMNpaBMAO Nperaesn Ha NpuUTeXXaBaHUTE MHBECTULMOHHU MMOTU U €
YCTQHOBEHO, Ye CTOMHOCTUTE Ce Pas3/IMyaBaT OT Na3apHUTE. 3a TOBa € Bb3/0XKEHO HA INL,EH3MPAH OUEHUTEN
Oa V3roTBAT eKCrepTHa OUEHKa. 3a M3roTBAHe Ha OUEeHKaTa Ca M3MOoN3BaHW MeToda Ha amMopTU3MpaHarta
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Bb3CTaHOBMMA CTOMHOCT U MEeTO4a Ha Ma3apHUTE aHa/N03M MPW M3NON3BAHE Ha TernoBu KoebuUMEHTU Ha
ABaTa meToAa npu usrotsaHe Ha oueHkata 50%:50%.

2.4. /Ipyrv AbJAroCcpoYH MHBECTULIMH

Bug, 2025r. 2024 .
dpyrn GUHAHCOBM aKTMBM, ABATOBU WHCTPYMEHTU, OTYMTaHU Mo 8 8
cnpaBea/iMBa CTOMHOCT B nevanba 1 3aryba - MIHBecTMUMOHHM BOoHOBE
ObLUO 8 8

ObArocpoyHuTe MHBECTUUMM Ha pynaTa npeacTaBAaBaT HeynpaXKHEHW UHBECTULMOHHM BoHOBE OT MbpBMU
TYp Ha MacoBaTa NpPMBaTM3aLMA N aKUUK, TbPryBaHu Ha bPB.

2.5. /[Ipyru HepMHaAHCOBHM aKTHUBU - TEKYIIA U HETEKYLIH;

Mpe3 2019 r. Apy*KeCcTBOTO-MalKa Ha rpynata ychnewHo emMuTMpa W naacvpa emucusa obavrauum ¢ Kog
BG21_00025191. PasmepbT Ha emucuata e 11 000 xun. EBpo. EmuTupanHm ca 11 000 6p. obauraumm —
O0OMKHOBEHW, MOMMEHHMU, OE3HaA/IMYHM, JSINXBOHOCHM, CBOBOAHO MpPEXBbPAAEMU, HEKOHBEPTUPYEMU W
obe3neyeHn. KpaeH cpoK Ha nagexa — 27.12.2027 r. [py)KeCcTBOTO MMa CKIHOYEHA 3aCTPaxoBKa
»,OB/IMrayMoHHN eMucMn® BbB Bpb3Ka C EMUTUPAHNA 06/IMraLlMOHEH 3aeMm, KaTo Nno/smuaTa e usgageHa ot
»3AL0 Apmeen” Al, a noKpuTMeTo Bb3AM3a Ha 13 608 xun. eBpo. MaaTeHaTa 3acTpaxoBaTesiHa Npemus ce
npeacTtaBa B MEXAMHHUA KOHCONMAMPAH OT4eT 33 GUHAHCOBOTO CbCTOAHWE KATO ApPYrn HePpUHAHCOBMU
AKTUBM, CbOTBETHO KaTO APYrN HETEKYLM HEPUHAHCOBM aKTUBU U KaTO APYMU TEKYLLM HEPUHAHCOBM aKTUBM.

Bup, 2025r. 2024 .
[pyrn HeTekywy GWMHAHCOBU aKTUBW — NpeAnnaTeHu pasxogu Mo 78 100
3aCTpaxoBaTe/iHa NoanLa Ha 06anraLMoHHa emMucus
Opyrn Tekywr ¢GUMHAHCOBM aKTMBM — nNpeanaaTeHu pasxoau Mo 211 268
3aCTpaxoBaTeiHa No/anLa Ha 06nraLlMoHHa emucus
ObLLO 289 368

2.6. Penyrtanusa

PaBHeHue Ha penyTauumaTa XWUA. NB.
KpaitHo cango 31 gekemspu 2020 r. 3330
Mpopaarkba Ha ,,KEM“ EOO/ (3330)
MpuaoobusaHe Ha O MAPKET EALL 574
MpuaobusaHe Ha O MAPKET ®OHA MEHUOXMBHT EAL] 117
KpaitHo canpo 31 gekemspu 2021 r. 691
KpaiiHo canpgo 31 gekemspu 2022 r. 691
KpaitHo cango 31 aekemspu 2023 r. 691
KpaitHo cango 31 aekemspu 2024 r. 691
KpaitHo cango 31 mapt 2025 r. 691

Tekyiu akTUBU

2.7. JApyru Tekymy ¢UHAHCOBU aKTUBH

Bup, 2025 2024
TeKywmn GMHAHCOBM aKTMBMW, OLLEHABAHM MO CnpaBeniMBa CTOMHOCT B 10908 10 830
nevyanbarta u 3arybaTta
Tekywm pUHAHCOBM aKTUBM, OTYUTAHM MO aMOPTU3NPYEMA CTOMHOCT 4272 4087
ObLLO 15 180 14 917

2.7.1. Tekywu ¢puHaHco8U akmueu, oYyeHs18aHU NO cnpaged/ausa cmolHOCM 8 neya/16ama
u 3azy6ama

Bua, \ 2025 2024 \
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bopcoBM KanuTanoBm MHCTPYMEHTHU - aKLUM U JANOBE, OLLEeHABAHWU MO 9494 10 305
cnpaBea/iMBa CTOMHOCT B nevanbaTa v 3arybata

HeKoTuMpaHM KanuTasnoBuW UHCTPYMEHTW - AAN0BE, OUEeHABaHW Mo 1252 364
cnpaBeA/iMBa CTOMHOCT B nevanbaTa v 3arybata

O6auraumu 162 161
obLWo 10908 10 830

BCcHYKM KPAaTKOCPOUYHM GUHAHCOBM aKTMBM Ha APY)KecTBaTa OT rpynaTa ce OT4yMTaT Mo cnpaBesMBa CTOMHOCT
npes nedyanbata u 3arybata. Bcuukm akuum n asnose, KOUTO ca 6OPCOBO Tbpryemu ca MpeoueHeHu Mo
nocnegHa bopcosa ueHa kbm 31.03.2025 r. n kbm 31.12.2024 r., a BCUYKM OCTaHaAN AANIOBE Ca NPEOLLEHEHM
no ueHa Ha 0bpaTtHo M3KynyBaHe KbM 31.03.2025 r. 1 kbm 31.12.2024 r. NMeyanbute M 3arybute ca NpmMsHaTH
B OTYyeTa 3a neyanbarta 3arybata uM apyrns BceobxBaTeH goxon Ha pen " HeTHu newyanbu (3arybu) ot

$dUHAHCOBM aKTUBU M NACUBU, OTYMTAHM NO CripaBea/iMBa CTOMHOCT B nevanbarta u 3arybara ".

Bug 2025 2024
MHBeCcTULUUM B aKUUM N AanoBe 3598 3765
AKLWU N 0AN0BE, 3aN0KEHU MO PEnO CAENKM 7 148 6 904
O6uraumm 162 161
ObLLO 10908 10 830
2.7.2. /Jpyau mekywu ¢uHaHCOBU aKmMueu, 8K/AK4YUme/aHO OYeHsI8aHU No
amopmu3supyema cmotuHocm
Bup, 2024 2024
KpeauTu, oT4eTeHM N0 aMOPTUINPYEMA CTOMHOCT, 11 11
ObesueHKa Ha KpeanuTu U INXBU, OTYETEHW MO aMOPTU3MPYEMA CTOMHOCT - -
B3emaHuA n AMXBM No AOrosop 3a Lecua 1401 1557
ObesueHKa Ha B3eMaHKsA No A0roBop 3a Lecus (14) (16)
B3emaHuA n AnXBM No peno cAenku 202 -
MpepocrtaBeHn aBaHCH 2 699 2561
ObesLeHKa Ha B3emMaHWA No NpeaoCTaBeHN aBaHCH (27) (26)
obLWo 4272 4087

MNpepocTtaBeHUTe aBaHCK OT APYXKeCTBaTa B rpynaTa Ca KaKTo cieaBa:

MpeBegeHn cymu No npeasapuUTeNHU LOrOBOPYM 33 MOKYMKa - Npoaa)k6a Ha GUHAHCOBU MHCTPYMEHTM 06LLO
B pasmep Ha 2 699 xun. nB. obesueHeHU CbC cboTBEeTHaTa obesueHKa cbriacHo MCPO 9. Cpoka Ha
[0roBOpUTE € B paMKUTe Ha efiHa roguHa.

Hakou Tekywm dMHaHCOBM aKTMBM ca Buam obesleHeHN C pasmepa Ha OYaKBaAHW KpPeguTHWU 3arybu, KaTo
CbOTBETHaTa obesLeHKa B pa3amep Ha 1 xun. nB. (2024 r.: 16 xuA. nB.) e NpU3HaTa B OTYETa 3a Neyanbarta Uau
3arybata n apyrmsa BceobxsaTeH goxog. M3meHeHMETO B pa3mepa Ha KOPEKTMBA 3a OYaKBaHM KpeauTHMU

3aI'Y6VI Ha TbpProBCKUTE U OPYIrN B3€EMaHNA MOXKeE Oa 6'b,ﬂ,e npeacraBeHoO nNo cnegHnAa Ha4duH

Bug 2025 2024
Canpo KbMm 1 siHyapu (42) (86)
HauucneHa obesueHka cbrn. MCPO 9 (1) (10)
Bb3cTaHoBeHa obe3ueHKa cbria. MCPO 9 2 54
OBLO0 (41) (42)

2.8. TBHproeckM M APYrd TEKyUIM B3eMaHUsA

Bupa: 2025 2025
B3emaHuWA N0 A4OroBOPU C KINEHTH 375 41
Ob6esLeHKa Ha B3eMaHWA OT KIUEHTH - -
B3emaHuA OT TaKca ynpasaeHune 86 -
B3emaHua no npoaaxom Ha PA 4 435 4419
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ObesueHKa Ha B3emMaHMs No Npoaakbum Ha DA (45) (43)
MapuyHu cpeacTBa Ha KANEHTU 370 346
Apyrn B3emaHuA 35 32
[pyrn B3emaHuA OT CBbpP3aHU Anua 14 14
ObLLO 5270 4809

BcuukK B3emaHMA ca Tekywy. HetHata 6anaHcoBa CTOMHOCT Ha ThProOBCKMTE U APYrv B3eMaHUA ce npuema 3a
pasymHa npubansuTeiHa oLeHKa Ha cnpaseaiMBaTta UM CTOMHOCT.
BcMUKkKM GUHAHCOBM aKTUBM U TbProBCKM U APYru B3eMaHuA Ha pynaTta ca nperfegaHy OTHOCHO HacTbNuau
CbOUTUA Ha Heu3Nb/IHEHME, a 33 BCUYKM TbPrOBCKM B3eMaHMA € MPU/IOXKEeH ONpocTeH noaxoad 3a

onpeagenAaHe Ha O4YakKBaHUTE KPeEAUTHU 3ary6V| KbM KpaAa Ha nepmnoaa.

TbproBckuUTe N ApYyrn B3emaHua ca 6uam obesueHeHn n cboTeeTHaTa obesueHKka B pasmep Ha 1 xun. fs.
(2024 r.: 7 xun. nB.) e npusHaTa B oT4yeTa 3a nedvanbata unm 3arybata U aApyrva BceobxBaTeH A0X0A4,.
M3meHeHMeTOo B pa3mepa Ha KOPEKTUBA 33 OYaKBaHM KpeauTHM 3arybm Ha TbProBCKUTE U APYrM B3eMaHus
MO3Ke Aa 6bae npeAcTaBeHo Mo CAeAHUA HaunH :

Bup, 2024 2024
Cango Kbm 1 aHyapu (44) (74)
HauucneHa ob6esueHka cbra. MCPO 9 (1) (8)
Bb3cTaHoBeHa obe3ueHKa cbra. MCOO 9 - 38
ObLLO (45) (44)

2.9. TlapuyHM cpeacTBa
MapuyHu cpepcrea 2025 2024
B neBa 1311 1308
B EUR 496 498
ObLLO 1 807 1 806
HannyHuTe napuyHKU cpeacTBa BbB Ba/lyTa Ca NPeoLleHeHM No 3aKatounTeneH Kypc kbm 31.03.2025 un

31.12.2024 .

2.10. CoO6CTBeH KanmuTaJa

2.10.1. OcHoseH kanumads

AKLUMOHep 31.03.2025 . 31.12.2024 r.
Bbpo CroiHoct| Mnartenn |% Oan| bBpoi |CroiiHoct| Mnatenn | % Oan
aKkuum aKkuum
KOpuanyeckn nmua 306 140, 306 140 306 140[25.70% 303908 303908 303 808 26%
dursmyeckm nmuya 884 965 884965 884965/74.30% 887 197 887 197| 887 297 74%
1191105 1191105 1191105 100% 1191105 1191105 1191105 100%
Bz akumm 31.03.2025 . 31.12.2024 r.
Bpoit akumn | CroitHOCT HomwuHan Bpoit aKuum CrouHoct | HomuHan
EMuTmpaHm -
W3KYNEeHU U 1191105 1191105 100% 1191105 1191105 100
naaTeHu
O6uwo: 1191105 1191105 100% 1191105 1191105 100%

2.10.2. Pesepsu
PesepBute Ha MNpynaTa Kbm 31.03.2025 r. ca B pasmep Ha 29 xuAn. /B. U NpeacTaBaasat - O6WyM 3aKOHOBM
pesepsu - 10 xun.n.., pesepsn popmupaHm oT GMHAHCOBMA pe3ynTaT ¢ pelleHne Ha O6woTo cbbpaHue B
pa3smep Ha 19 xun.ne. Kbom 31.12.2024 r. pesepsuTte ca B paamep Ha 29 xun.ns.
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2.10.3. PuHaHco8 pe3y1mam

2025 2024
HaTtpynaH ¢puHaHcOB pe3ynTar: 4641 4166
- HepasnpeaeneHa nevyanba 4671 4196
- Henokpurta 3aryba (30) (30)
Tekyw, PuHaHCOB pe3syaTar 113 477
OBbLIO 4754 4643

HeTekylu nacuBu

2.11. /[lpyrv HeTeKyluM ¢MHAHCOBU NaCUBU

Ha 27 pekemspwu 2019 r. [pyKecTBOTO-MaiKa nsgasa obamnraumm c ISIN Kog BG2100025191.06wma pasmep
Ha obauraumoHHMa 3aem e 11 000 000 (eguHageceT munmoHa) EUR nam nesosa pasHoctomHocT 21 514 130
ns. O6avraumoHHMa 3aem e pasnpegeneH 8 11 000 6pos obauraumm c HommHan 1 000 EUR/6p.
O6nuraummte ca  OBMKHOBEHM, JMXBOHOCHW, 6€3HA/IMYHMU, MOMMEHHW, CBOOOLHO MNpPexBbpPAAEMU WU
obesneyeHn. Cpoka (maTyputeta) Ha ob6AMrauMoHHMA 3aem e 8 (ocem) roavHW, CYMTAHO OT AaTaTa Ha
CK/IIOYBAHE Ha 3aema C TPU roAMHM rpaTuceH nepuod. MafebT AUXBEHUTE NaalaHMa Ha 06Mray MoHHUS
33em e Ha 6 meceyeH nepuoa, cymtaHo ot 27.12.2019 r., KaTo NOCNegHOTO NMXBEHO MnawaHe cnepsa Aa
6bae Ha 27.12.2027 r. MNMageute Ha rnaBHUYHUTE Naaw@aHua 3ano4ysat ot 27.06.2023 r., OTHOBO Ha 6
MeceyeH rnepuoa, KaTto NociefHOTO JIMXBEHO NalaHe cnegdBa ga 6bae HanpaBeHo Ha 27.12.2027 r. 3a
obesneyeHne Ha obauraumnata, [pyKecTBOTO-MalKa € CKAUYUIO U NoAAbp)Ka aKTUBHa 3aCTPaxOBKa B
nonssa Ha baHKaTa goBepeHMK Ha obauraumoHepuTe. ObLATa arperatHa CTOMHOCT Ha 3acTpPaxoBaTe/IHOTO
nokputme Bb3nmsa Ha 13 609 xun. EUR.

Magexnte No 061MrauMoHHMA 3aem - FaBHUUM U INXBU Ca ChegHuTe:

Bupg, 2025r. 2024 .
HeTekywa Yact Ha GMHAHCOB NacuB No 0bANraunMoHeH 3aem 8 606 8 606
OBbLO 8 606 8 606

2.12. OTcpoYeHU JAaHBYHU ACUBU

[iBUKeHMe Ha OTCPpOYEeHUTE AaHbUM 3a

31.12.2024 31.03.2025
BpemeHHa pa3siMKa, HEeU3NoaA3BaHU ysenunyeHune HamaneHue
aHbYHa dHDbYHa aHbYHa
AAHDBYHM 3ary6u, HeU3NoN3BaHU Janvuna | Orcpou it a A
AaHBUYHU KpeauTtu BDEMEHHa eH BpemeHH | Otcpoye | BpemeHH | Otcpoue | BpemeHH | Otcpoue
P a H AaHbK a H AaHbK a H AaHDbK
pasnuka AAHDBK
pasauka pa3anKa pas3nuka

AKTUBM NoO OTCpOYEeHU AaHDBUU

Obe3ueHKa Ha pMHaHCcoBM
MHCTPYMEHTH, AbPXKaHM 33 TbpryBaHe, 296 29 - - - - 296 29
no cnpaBeannBsa CTOMHOCT

O6e3ueHKa Ha ApYrY aKTUBM, CbI.

MC®O 9 89 9 - - - - 89 9
HeunsnonssaHu faHbYHM 3aryou 1369 136 - - - - 1369 136
Ob6e3ueHKa Ha MHBECTULMOHHU MMOTHU 34 3 - - - - 34

Cnaba Kanutanunsaums 25 3 - - - - 25

LNoxoan Ha N1 5 1 - - - - 5 1
0610 aKTMBU NO OTCPOUEHU AAHDLM: 1818 182 - - - - 1818 182

Macusun No oTcpoyeHUn gaHbum

MpeoueHKa Ha GuHaHCOBM
MHCTPYMEHTH, AbPXKaHW 3a TbprysaHe, 1770 177 - - - - 1770 177
no cnpaseannBa CTOMHOCT

MpeoueHKa NHBECTULMOHHUN MMOTHU 428 43 - - - - 428 43
0610 NacuBM NO OTCPOYEHUN AAHDBLUM: 2196 220 - - - - 2196 220
OTcpoyeHun gaHbum (HeTo) (378) (37) - - - - (378) (37)
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Tekyiu nacuBu

2.13. /Ipyru TeKymu ¢uHaAHCOBHU NACUBHU
Bug, 2025r. 2024r
TeKylla 4acT Ha 3a4b/IKEeHNs No 06/ IMraLMOHEH 3aem 4303 4302
3aabNXKeHUs 32 IMXBY MO 06AUraLMoHeH 3aem 137 6
3a4b/KEHNA NO PENO CAENKM 4618 4590
JIMXBW NO peno caenku 71 45
OBbLIO 9129 8943

MacKMBK, Bb3HUKBALM OT PpUHAHCOBATA AEMHOCT Ca Te3M 33 KOWUTO MapuyHWM MoTouu ca 6unn, uam 6baelm
NapuyHM noToum we 6baaT, KnacuduLMpaHU B OTYETA 33 NAPUYHM NOTOLM HA pynaTa KaTo MapuyHM notoum oT
¢dunHaHcoBa AelHocT. B npeacTtaBeHaTa no foay TabanuaTa ca onucaHu NpoMeHuTe B 3afb/iXKeHuATa Ha MpynaTa,
KOUTO Bb3HMKBAT OT GMHAHCOBATA My AENHOCT, BKIOYMTENHO NAPUYHUTE U HEMAPUYHUTE MPOMEHMU.

2024 r. MapuyHK smeHeHuUA DOpyru nusmeHenus* 2025r.
O6auraumoHeH 3aem 12914 - 132 13 046
Peno caenku 4 635 3 51 4 689
O6uwo 17 549 3 183 17 735

2.14. TBHproeCcKM ¥ APYrd TEKYUIM ThProBCKU 3aAb/KEeHUS
Bupg, 2025r. 2024r

3a4b/IKEHNA KbM 40CTaBYMUM 341 9
3a4b/IKEHMA KbM A0CTaBUYMLM NO MOKYNKN Ha GUHAHCOBW aKTUBU 3 3
MapuyHM cpeacTBa Ha KINEHTH 370 346
3a4b/1XKEeHMA KbM NepcoHas 3a paboTHM 3anaaTtm 26 34
3a4bKEeHMA 38 OCUTYPUTENHM BHOCKM 23 24
3aab/KeHMA No A40roBOpU 3a ynpaBaeHue 6 5
ObLLO 769 421

3a4b/KeHMATa KbM MepcoHana ca TeKyWwy M MNpeacTaBnsBaT 3ab/KeHUA 3a 3aniaTh U OCUTYPUTENHMU
BHOCKM Ha HacToAwm cay»uTtenu Ha lpynarta. Te cnegsa ga 6baar ypeaeHu B paMKuTe Ha eauH A0 ABa

meceLa.
2.15. Tekylu nacuBH, CBbpP3aHM C JAH'BUU

Bup, 2025r. 2024 r.
mMAaT - -
anto) 5 6
AAC - 10
[JaHbuyM Bbpxy nevyanbarta 18 8
ObLWOo 23 24

2.16. CpeskM CbC CBBpP3aHU JIMLA

CBbp3aHK nMua 3a rpynata Ha "bynrap Yex MHeect Xonamur" Al e KNOMOBMA yNpaB/eHCKWM NepcoHan 3a

[pykectsarta oT lpynaTa.

Caenkute cbe CBbp3aHUTE /LA Ca ONOBECTEHU B Ta6IIVILI,aTa no - gony:

03.2025r.

03.2024 .

B3zemaHusa

Caenku cbe cobcTBeHUUMU

KniouoB ynpaBneHcKu nepcoHan
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3advmueHusn

Caenku c KNoyos ynpasieHCKU nepcoHan

YnpaB/ieHCKM AOr0BOPM - Bb3HarpaXaeHus

19

17

M3nnaTteHn Bb3HArpa*K4AeHmA no ynpasJ/ieHCKU 4Or0BOPU

(18)

(16)

Pasuetute Ha [pyrKecTBaTta OT rpynata CbC cBbp3aHuTe amua kKbm 31.03.2025 r. n kKbm 31.12.2024 r. ca

npeacraBeHn B Ta6}'IMLl,aTa no - oony:

Bug 2025r. 2024 r.
TeKywm GUHAHCOBU aKTUBU U B3EMAHMU OT CBbP3aHU nLA
- Knto4os ynpaBaeHCKU nepcoHan 14 14
0O6LWo B3eMaHMUA OT CBbpP3aHU MLA 14 14
TeKywm 3a4bKEeHUA Kbm:
- Kno4os ynpaBaeHCKN nepcoHan 6 5
06,0 3a4b/1KeHMA KbM CBbP3aHM IMLa 6 5

3. /Jpyru onoBecTsiBaHUA

3.1. JAMBUAEHTH

[py>ecTBOTO — Malika Ha rpynata He e pasnpegensna AMBUAEHTM B N0J/3a Ha aKUMOHepuTe npes

20251 2024 .

3.2. Kareropuu ¢pMHAHCOBHU aKTUBHU U NIACUBU

banaHcoBUTE CTOMHOCTU Ha d)MHaHCOBMTe aKTMBM U nacmBu Ha [pynata moraT Aa 6'b,£l,aT npeancraBeHn B

cneagHnTe Kateropunm:

®dUHAHCOBU aKTUBU 2025r. 2024 .
Opyrn GnHaHCOBM aKTUBMU 4272 4087
Opyrv Tekylwm GUHAHCOBM aKTUBM OT CBBP3aHN IMLA - -
®UHAHCOBU NHCTPYMEHTH 10908 10 830
TbproBCcKM N Apyru B3eMaHma 5256 4795
TbproBCKM U Apyrn B3eMaHMA OT CBbP3aHN AmLa 14 14
TeKyLM aKTUBMN, CBbP3aHU C AaHDBUM -
Mapu 1 NapuyHN eKBUBANEHTU 1807 1806
OobLWOo 22 257 21532
®unHaHCcOBU NacuBun 2025r. 2024r.
O6/iMraumMoHeH 3aem 13 046 12914
Opyrn ¢nHaHCOBM NacuBu 4689 4 635
THbProBCKM M ApYru 3a4b/KEeHNA 714 358
TeKywy nacnemn, CBbpP3aHU C AaHbum 23 24
3a4b/KEHMA KbM CBbP3aHM Anua 6 5
3a4b/MKEHMA KbM NePCOHan 49 58
ObLLO 18 527 17 994

MHbopmaLma OTHOCHO cyeTOoBOAHATa MOJUTMKA MPW OTYMTAHETO Ha BCAKA KaTeropua GUHaHCOBM
WHCTPYMEHTU € NOMECTEHa Mo rope B TeKyLwma otyeT. ONoBeCTeHM Ca U MEeTOANTE, U3MO0A3BaHM 33 OLLEHKA Ha
cnpaseaMBuTE CTOMHOCTU HA GUHAHCOBM aKTMBM M NACUBM, OTYMTAHM NO CNpaBea nBa CTOMHOCT. OnucaHne
Ha MNO/AWUTMKaTa W UEeNuTe 33 ynpaB/JeHMe Ha puUcka Ha [pynata OTHOCHO GUHAHCOBUTE WMHCTPYMEHTU e
npeacraseHo B T.2.16.

3.3. PuckoBge, cBbp3aHH ¢ pUHAHCOBUTE UHCTPYMEHTHU

Llenu n nonntnka Ha pbKOBOACTBOTO NO OTHOLLEHME YyNpPaB/eHMe Ha PUCKA
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I'IpM ocbullectBABaHE Ha CBOATa TeKyuWwld, MHBECTUUMOHHA U d)VIHaHCOBa AEﬁHOG, I’pynaTa € U3/I0XKEHO Ha
cnegHuTe d)MHaHCOBVI pucKkose:

. KpeanTeH pucK: Bb3MOMKHOCTTa A/TbXKHUK Aa He U3MNAaTu 3aAb/IKEHUATA CU — U3LAI0 UAM YAaCTUYHO —
WM Oa He ro M3naaTi CBOeBPeMEHHO, NPean3BUKBaiKK No TO3M HauuH 3aryba 3a [pynara;
. JIMKBMAEH PUCK: pUCKBT MpynaTa Aa HAMa UAU O3 He e B CbCToAHWe Aa Habasu NapuyHKM cpeacTsa,

KoraTo ca HeobxoAMMM WM MOpagy TOBA Aa CpeliHe TPYAHOCTU NPU U3MbJHEHWE Ha cBouTe UHAHCOBMU
3a4b/IKEHUS;

J Ma3apeH pUCK: PUCKBT onpeaeneH GUHAHCOB MHCTPYMEHT Ja NpeTbpnu KosnebaHuA no oTHoweHue
Ha cnpaBefAnBaTa CTOMHOCT WM Ha ObaelmTe NapUYHM NOTOLM B Pe3ynTaT Ha KosebaHuAa Ha nasapHuTe
ueHun. BeblwHocT MpynaTta e U3n0XKeHo Ha TPM KOMNOHEHTA Ha Na3apHUA PUCK:

- JInxseH puck;

- BanyTeH puck;

- PucK oT npomsHa B LLeHaTa Ha cobCTBEHMA KanuTa.

3a edpeKTMBHO ynpaBaeHne Ha Te3n puckose, CbBeTHT Ha [upeKkTopuTe e 0406pun cneundmyHm cTpaTernmn
3@ MEHUAMKMDBHT Ha OMHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KoprnopaTuBHuTe uenn. OCHOBHUTE
HaCOKM Ha Te3n CTpaTernn onpeaensaT KPaTKOCPOUYHUTE U AbAFOCPOYHUTE LLeNn U AeNCTBUSA, KouTo Tpabea aa
ce npeanpuemar, 3a Aa ce ynpaBaasaT GUHAHCOBUTE PUCKOBE, Npes KOUTO e nsnpaseHo MpynaTta.
OCHOBHMWTE HAaCOKM Ha NOIMTUKATA MO OTHOLWEHWUE HAa GUHAHCOBUTE PUCKOBE CA CheaHUTE:

e MUHMMU3MPAHE Ha IMXBEHUA PUCK, BAJIYTHUA PUCK U LLEHOBMA PUCK 33 BCUYKM BUAOBE CAE/KU;

* MaKCcMMa/IHO U3MON3BAHE HA ,,eCTECTBEHOTO XeAKMpPaHe”, NPU KOETO B MAaKCMMA/IHA Bb3MOXKHA CTEMNEH ce
3a/1ara Ha ecTecTBEHOTO NpMXBallaHe Ha NPOAAXKOu, pasxoam, Ab/IKUMU CYMU U B3EMAHUS, MPEN3UNCIEHN B
CbOTBETHaTa BaJiyTa, BC/IEACTBME Ha KOETO Ce Hanara npuaaraHe Ha CTpaTerMu Ha XeAxupaHe camo 3a
canpgaTta B npesuweHne. CblaTa cTpaTerma ce npunara u nNo oTHOLWEHME Ha IMXBEHUA PUCK;

* BcuuKkM gerHOCTM No ynpassieHMe Ha GUHAHCOBMA PUCK Ce OCbLLECTBABAT M KOHTPOAMPAT Ha LEHTPasHO
HUBO;

* BcWUKM AeMHOCTM Mo ynpassieHMe Ha GMHAHCOBMA PUCK CE OCLLLECTBABAT HA pasymHa M NocnesfoBaTesIHa
OCHOBA M NPW cna3BaHe Ha Hali-ao06pUTe Na3apHU NPAKTUKM.

lpynaTta moxe Aa WMHBECTMpA B aKUMW UAW ApYyrn NogobHW MHCTPYMEHTM CamMo B C/yyald, Yye e Haauue
BPEMEHHa AOMbAHUTENIHA NIMKBUAHOCT, KaTo 32 BCUYKM NOAOOHM caoenkm e HeobxogMmo paspelleHue oT
CbBeTa Ha aupekTopwure.

MasapeH puck

Ma3zapeH pucK e BepOoATHOCTTA Aa 6baaT peannsmpanu 3arybu npu ynpasneHne Ha GMHAHCOBM CpeacTBa NoJ,
Bb3AeNcTBME HA HEHNAroNnPUATHN U3MEHEHUSA B LLeHUTE Ha GUHAHCOBUTE MHCTPYMEHTU, Na3apHUTE JINXBEHU
NPOLEHTU U BAZlYyTHUTE KYPCOBE, KAKTO U HA U3MEHEHMS, Bb3HMKBALWM B NpeobiafaBalumTe NasapHU LEHU
Ha TbPryemu UHCTPYMEHTU—aKLMM, BOPCOBO TbPryemu CTOKW, CTPATETMYECKM CYPOBUHU, EHEPTOHOCUTENN U
Apyrn. To3m pUCK ce Nopa)kaa OT XapaKTEePUCTUKUTE HA MAKPOMKOHOMMYECKaTa cpea MU OT CbCTOAHMETO Ha
KanuTanoBuMTe Masapu B CcTpaHaTa W uYyKOuWHa, peictBa M3BbH [pynata M He Moxe pJa b6bae
ansepcnduumpaH. B ycnosuata Ha naHgemusa oT Bupyca COVID-19, cbnpoBofeHa ¢ Habupalia cKopocT
3HauMTeNHa NO pa3MepuTe CM CBETOBHA MKOHOMMYECKA KpM3a, nasapute Ha OMHAHCOBUM MHCTPYMEHTH,
CYpOBWHW, €HeproHocuTenn W Apyrn perncTtpupar 3HauutenHu cnagose. OCHOBHUTE MeTOAM 33
OrpaHWYaBaHETO Ha Ma3apHMUA PUCK U HErOBUTE OTAE/NHWU KOMMOHEHTU ca CbbupaHeTo M 06paboTBaHETO Ha
MHbOpPMaLMA 32 MAaKPOMKOHOMMYECKATA cpeda M Ha Ta3un H6asa NporHo3unpaHe n cbobpassBaHe Ha AEWHOCTTA
Ha pynaTa c ovyakBaHaTa AMHaMWKa Ha Ta3u cpeaa.

3.3.1. AHa.au3 Ha KpedumHus puckK
KpeantHua puck 3a lpynaTta ce orpaHunyaBa o pa3mepa Ha HanaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBY,
cobcTBeHOCT Ha pynaTta, KOMTO €A HAa/IMYHM KbM JATaTa Ha CbCTaBAHE Ha GUHAHCOBUA OTYET:

Fpynu ¢puHaAHCOBU aKTUBU — 6aNaHCOBU CTOMHOCTK: 2025 2024
Apyrn 4bArocpoyHu MHBECTULLUMN 8 8
DUHAHCOBU NHCTPYMEHTH 10908 10 830
Apyrv Tekywm GUHAHCOBM aKTUBMK 4272 4 087
Opyrv Tekywm GUHaHCOBU aKTUBM OT CBbP3aHU INLA - -
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THbpProBCcKM N Apyru B3eMaHumA 5256 4795
TbproBCKM 1 APYry B3eMaHUA OT CBbP3aHMN AMLa 14 14
TeKyLmM akTUBU, CBbP3aHU C aHbLUM - -
Mapu 1 NapuyHN eKBUBANEHTU 1807 1806
banaHcoBa cToiHOCT 22 265 21540

KpeaAuTHUAT pUCK OTHOCHO Mapu M Napu4YyHW eKBUBAJIEHTU, CPEeACTBa Ha MapUYHMA Masap, HeobesneyeHu
obavraumm n aepmBaTUBHN GUHAHCOBM MHCTPYMEHTM CE CYMTA 32 HECHLUIECTBEH, TbA KaTO KOHTPareHTUTe ca
6aHKM ¢ 4obpa penyTauma 1 BUCOKA BbHLLHA OLLEHKA HA KpeaUTHUA PEUTUHT.

lpynaTta peaoBHO c/iean 32 HEU3MbJHEHMETO HAa 3ab/DKEHUATA Ha CBOM K/IMEHTU U APYrM KOHTPAreHTH,
YCTAHOBEHW MHAMBWAYAHO UM HA TPYNU, U M3M013Ba Ta3n MHPOPMALMA 33 KOHTPOJ Ha KPeaAUTHUA PUCK.

CbrnacHo MC®O 9 [py:kecTBaTa OT rpynaTta o6e3ueHABaT BCUUYKUTE CUM B3EMaHMA MO ONPOCTEH METoZ Ha
nsumcnaBaHe Ha obesleHKa KaTo Npu3HaBeaT 3aryba oT obe3ueHKa KaTo 04aKBaHW KpeauTHK 3arybu 3a ueama
cpok. Te npeactasnaBaT OYaKBaHMAT HEAOCTUr B AOrOBOPHMTE MAPWYHKM MOTOLM, KaTo Ce MMa npeasua,
Bb3MOXKHOCTTa 33 HEMU3MbJ/IHEHWME BbB BCEKM MOMEHT OT CpoKa Ha (MHAHCOBMSA MHCTPYMeHT. pynata
M3MN0/13Ba CBOA HaTPynaH OMMUT, BbHLWHM NOKasaTenn u MHGopmMauma B AbArOCPOYEH MAaH, 33 A3 U34UCAU
OYaKBaHMUTE KPeaUTHU 3aryou.

B pe3ynTaT Ha TOBA BCUYKM KPaTKOCPOUHU B3eMaHMWA, Bb3HUKHAAN WM NPEeAOoroBOPEHM B PaMKUTE Ha eaHa
KaneHgapHata roguHa pynata obesueHsBa ¢ 1% CTOMHOCTUTE MM, MOPAAM TEKyWMA MM XapakTep W
Ha/IMYMETO Ha HUCBK KpeauTeH PUCK.

lpynaTa obesueHABa B3eMaHMATAa CU OT CBbP3aHM Anua ¢ 2%, Nopaau Ha/MYMEeTO Ha MasKo No — 3aBMILEH
PUCK OT cbbupaHe Ha B3eMaHWATA, Tbi KaTo ApY)KecTBaTa KOHTpareHTU ca B edHa ¢uHAHcoOBa rpyna c
[pyecTsaTa OT rpynaTa.

M3uncneHaTa obesueHKa no ¢asn no oTHolEeHUe Ha GUHAHCOBUTE aKTUBW, OTUMTAHU MO aMopPTUIMPYEMA
CTOMHOCT, TBPrOBCKUTE U APYrv TEKYLUM B3EMAHMA U TEKYLLUMTE AAaHBYHM aKTUBU MOXKe a3 bbae npeacraBeHa
no cneaHusa HauuH:

dazal daza 2
MpepocTtaBeHn aBaHCH 2 699 -
B3emaHuA No AOroBopwu 3a Lecusa 1401 -
3aemu 202 11
O6e3ueHKN Ha PUHAHCOBU aKTUBM: (41) -
TbproBCcKM N gpyru B3emMaHuma 4810 -
MapaHumn 31 -
MapuyHM cpeacTBa Ha KINEHTH 370 -
B3emaHuA oT cBbp3aHM Anua 14 -
Opyru 90 -
Ob6e3ueHKa Ha B3emaHuA (45) -
O6wo: 9531 11

3.3.2. AHa/U3 HA NUKBUOHUS PUCK
JIMKBUAHUAT PUCK NpeacTaBnaBa PUCKLT [pynaTta ga He MOXKe da noracu cBouTe 3aabsiKeHuA. [pynaTa
nocpella HyauTe cu OT JIMKBUAHW CPeacTBa, KaToO BHMMATENHO C/ieAn NMAAWAHUATA NO MNOoracuTenHuTe
NAaHOBE Ha AbArOCPOYHUTE GMHAHCOBU 3a4b/KEHUA, KAKTO M BXOAAWMTE U U3XO4AWM MAPUYHU NOTOLM,
Bb3HMKBALLM B X04a Ha onepaTUBHaTa AeMHOCT. HyXanTe oT IMKBUAHM CPeacTBa ce cAedsT 3a pas/IMyHK
BPEMEBU NEPUOAN - eXKEeAHEBHO N eXKeceaMMUYHO, KaKTo U Ha 6a3aTta Ha 30-gHeBHM nNporHosu. Hyxaute ot
JNKBWAHM CPeacTBa B AbArocpoyeH nnaH - 3a nepuoam ot 180 n 360 gHK, ce onpenenat mecevyHo. Hykagurte
OT NapUYHM CPeACTBa Ce CPaBHABAT CbC 3aeMUTE Ha Pa3no/IoKeHUe, 3a Aa 6bAaT YCTaHOBEHU U3IUWBLU UK
aedmumnTtn. To3n aHanM3 onpenens Janu 3aemMuTe Ha PasnosIOXKEeHMUe Le ca AO0CTaTb4YyHM, 33 Aa NOKPUAT
HyXXauTe Ha MpynaTta 3a nepuoga. Mpynata Abp»KuM napv B BAHKOBM CMETKM, 3a Aa NocpeLla MKBUAHUTE CU
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HYXAu 3a nepunoan oo 30 gHwW. Cpeﬂ,CTBa 3a OAb/ITOCPOYHUTE IMKBUOHU HYXKOUN C€ OCUTYPABAT 4Ype3 3aeMu B
CbOTBETHUNA pasmep “n npop,am6a Ha Ob/TOCPOYHN d)MHaHCOBM adKTUBMW.

Kbm 31 mapT 2025 r. nageskute Ha AOroBOpPHUTE 3ab/KeHMA Ha MpynaTa (CbAbprKallyM IMXBEHM NAaLLAHKA,
KbAETO € NPUN0XKMMO) ca 0606LeHN, KaKTo cieaBa:

JlorosopeHu Napu4HU NOTOLM, B T.4.
Mpenocua Jorosopenn Hap 3
Kbm 31.03.2025 roauHa (6anancoea) napuYHM noToLM ao1 Hap 1 roanHu Hap 5
CTOMHOCT rogvHa ao O6uwo
rogvHa posS roAuHU
3 roguHun
roAvHU
durHaHCOBU aKTUBU 22 257 22 301 22 301 - - - 22 301
DPUHAHCOBU MHCTPYMEHTH 10908 10908 10908 - - - 10908
Opyrn  Tekywu ¢GUHAHCOBM
aKTUBM MO amopTusnpyema 4272 4316 4316 - - - 4316
CTOMHOCT
TbproBcku u 'M B3eMaHunA
P APy 5256 5256 5256 - - - 5256
OT TPETU NNLa
TbprosBcku u 'M B3eMaHunA
P Ay 14 14 14 - - - 14
OT CBbP3aHM InLa
MapunyHM cpeacTea M NAPUYHK
P PEA P 1807 1807 1807 - - - 13807
€KBMUBANEHTU
duHaHCcOBM NnacmBu 18 527 19528 10570 8 958 - - 19528
7] MHAHCOBWM NaCcuBU —
,El,py d) 13 046 13 840 4 882 8958 - - 13 840
obmMrauMoHeH 3aem
Opyrn ¢nHaHcoBM Nacuem 4689 4 896 4 896 - - - 4 896
Tbproscku 7] ™
P APY 786 786 786 - - - 786
3a4b/IKEHNA KbM TPETU NNLA
Tbproscku 7 apyrm
3a4b/IKEHNA KbM CBbpP3aHU 6 6 6 - - - 6
anua
O6LL0 HEeTHA IMKBUAHA
L‘I,J' A 3730 2773 17 419 (8 958) - - 2773
CTOUHOCT
,D,orosopeuu Napu4yHU NOTOUMU, B T.4.
Mpenocna JAorosopeHu Haa 3
Kbm 31.12.2024 roguvHa (6anavucosa) napuuM noToLM ao 1 Hag 1 I wan 5
CTOMHOCT rogvHa ao Oo6uwo
roguHa poS roguHun
3 roavHun
roAvHU
duHaHCOBU aKTUBU 21712 21835 21835 - - - 21 835
DPUHAHCOBU MHCTPYMEHTH 10830 10830 10830 - - - 10830
Opyrn  Tekywu GUHAHCOBM
AKTUBM MO amMopTU3MpyemMa 4087 4130 4130 - - - 4130
CTOMHOCT
Tbproscku un 'M B3eéMaHUnA
P APy 4975 5055 5055 - - - 5055
OT TPETU NNLa
TbproBcku u 'M B3eMaHunA
P APy 14 14 14 - - - 14
OT CBbpP3aHU 1nLa
[MapuyHuM cpeacTtsa v NapuyHU
P PEA P 1806 1806 1806 - - - 1806
eKBMBANEHTU
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®urHaHCOBM NacuBMU 17 989 19 209 10164 9045 - - 19 209
M ¢$MHAHCOBM NacuMBm —

Apyrn ¢ 12914 13834 4789 9045 - - 13 834
obaurauMoHeH 3aem
Opyrn ¢nHaHcoBM Nacueu 4635 4842 4842 - - - 4842
Tbproscku 7 m

P APY 440 440 440 - - - 528
3a4b/IKEHUA KbM TPETU AnLA
Tbproscku 7 apyru
3a4b/IKEHUA KbM CBDBP3aHMU 5 5 5 - - - 5
aga
0610 HeTHA IMKBUAHA

"","‘ A 3723 2626 11671 (9 045) - - 2626
CTOMHOCT

CTOﬁHOCTVITE, onosecteHn B TO3U aHa/M3 Ha Nagexute Ha 3a4b/XKeHUATa, npeacrasaAasat
HEAUCKOHTUPAHUTE NapUYHU NOTOUM NO AO0OroBopute, KOUTO MOrat da Ce pa3nnyaBaTt OT 6anaHcoBuTe
CTOMHOCTU Ha 3a4b/IKEHNATA KbM OTYETHATa AaTa.

®DUHAHCOBUTE AaKTUBMU KaTO CpeAacTBo 3a ynpassieHUe Ha IMKBUAHUA PUCK

I'IpM OLEHABAHETO U YyNpaBJ/IEHNETO HA JIMKBNOHUA PUCK I'pynaTa OTYNTA OYaKBAHWUTE NAapPUYHN NOTOUMN OT
d)MHaHCOBM UHCTPYMEHTH, NO-CneumnanHo HaMYHUTE NapUYvHn Cpeacrtea U TbproBCKMN B3eMaHUA. Hannynute
napnyHn pecypcn n TbpProBCkn B3eMaHMA He HaaABULWLABAT 3HAYUTENIHO TeKyWwUTe HYXAU OT U3X0oAAL
napuyeH NOToOK.

3.3.3. AHa.iu3 Ha 6a/1yMHUSA U J1UXBEHUSL PUCK
lpynaTa HAMa CbLLECTBEHU E€KCMO3ULMWN Ha BaNyTeH PUCK, JOKONKOTO CbLUECTBEHATa YacT OT aKTUBUTE U
nacuBuTE My Ca AEHOMMHWPAHW B HALUMOHa/HA Ba/syTa M €BpO, 3a KOeTo e BanmaeH GUKcMpaH Kypc oT
1.95583 nB. 3a 1 eBpo OT AaTaTa Ha BbBEXKAAHETO HA PEXKMMA Ha BanyTeH bopa B Bbarapus.
lpynaTta HAMA CbLLECTBEHM EKCMO3ULUMM HA JIMXBEH PUCK, AOKOJIKOTO PUHAHCOBUTE aKTMBM WU MACMBW,
OTYMTAHW MO aMOPTU3NPYEMA CTOMHOCT Ca JOTOBOPEHM B YCNOBUATA Ha GUKCUPAHN INXBEHWU HUBA.

3.4. OneHsiBaHe MO CIpaBeA/iMBa CTOMHOCT

KoHuenuuaTa 3a cnpaBea/iMBata CTOMHOCT npegnosiara peasvMsvpaHe Ha GUHAHCOBM MHCTPYMEHTU upes
npoaaxba, Ha 6asa nNosnumMATa, NPeANoONOKEHUATA U NPELLEHKUTE Ha He3aBUCMMM Na3apHU y4aCTHULUM Ha
OCHOBEH WAW Hal-U3rogeH 3a AafeH aKTMB MAKM nacuB nasap. 3a ceoute GUHAHCOBWM aAKTMBM U MACUBMU
lpynaTa nprvema KaTo OCHOBEH na3ap ¢uHaHcoBuTe nasapu B bbarapua - OB, ronemunTe THProBCKU BaHKM -
OVUNBPU U 33 onpeaeneHn cneunPuyHM UHCTPYMEHTU - AUPEKTHU COENKU Mexay CTpaHuTe. B nosevyeTo
cnydyan, obaye, ocobeHo No OTHOLIEHUE Ha TbPrOBCKUTE B3EMaHMUA U 3aAb/BKEHNS, KPEeAUTUTE U AEMNO3UTUTE,
lpynaTa o4yakBa Aa peanunsnpa Te3m PUHAHCOBM aKTUBU U Ype3 TAXHOTO LANOCTHO 06paTHO M3niallaHe uam
pecneKTUBHO rnoracsiBaHe BbB BpemeTo. 3aToBa Te ce NpeACcTaBAT No TAXHaTa aMopTM3Mpyema CTOMHOCT.
fonAamaTa 4YacT OT GMHAHCOBUTE aKTUBW M NACMBM Ca KPaTKOCPOYHM MO CBOATA CbLLHOCT (TbProBCKU
B3eMaHMA U 3ab/IKEHMA, KPaTKOCPOUYHU 3aeMu), NN ca OTpa3eHM B OTYeTa 3a GMHAHCOBO CbCTOAHME NO
onpegeneHa nasapHa (no onpeaeneH oueHbYeH MEeToA) CTOMHOCT (MHBECTUUMM B LEHHWN KHUXKA, KpeauTu C
NPOMEH/INB INXBEH MPOLLEHT) M NOpaan TOBa TAXHATa CNpaBen/MBa CTOMHOCT e NpMbAn3UTEeNHO paBHa Ha
6anaHcoBaTa UM CTOMHOCT. MNpu 3aemute No GUKCUPaH IMXBEH NPOLEHT NpUAaraHaTa MeToAMKa 3a HeroBoTO
onpegensHe W3MNOA3Ba KaTO OTMPABHa TOYKA 3a M3YMUC/IEHUATA TeKywuTe HabnwogeHusa Ha [pynata no
OTHOLWIEHMEe Ha NasapHUTe ANXBEHW paBHMLA. [IOKONKOTO BCe OLlLe He CbluecTBYBa AOCTAaTbYHO aKTUBEH
nasap Ha pasiMyHUTe OUHAHCOBU WMHCTPYMEHTW B Bbbarapus, cbC cTabuAHOCT, AOCTaTbyHU obemu w
JIMKBUAHOCT 3@ MNOKYMNKN U NpoAa*Kbu Ha HAKOU GUHAHCOBM aKTUBU U NAaCUBM, 33 TAX HAMA Ha Pa3NoNoXKeHUe
OOCTAaTbYHO U HAAEKAHM KOTUPOBKM HA Ma3apHW LEeHM, Nopaan KOETO ce M3NOAN3BaT APYrK aATepHATUBHU
OLEHDBYHM MEeTOAM U TeEXHUKN.
PbKoBOACTBOTO Ha [pynaTa cuuTa, Ye MpU CblUecTByBawmTe 06CTOATENCTBA NpeAcTaBeHUTe B OT4YeTa 3a
dNHAHCOBO CbCTOAHME OLEHKN Ha GUHAHCOBUTE aKTUBM M NMAaCUBU Ca Bb3MOMKHO Hall-HAAEXAHW, aleKBaTHM
M JOCTOBEPHM 3a LennTe Ha GMHAHCOBATa OTYETHOCT.
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Hakou ot d)MHaHCOBVITe dKTUBUN N NaCnUBU Ha I'pyrlaTa Cce oueHABaT no cnpasensivMea UEHa B

OoT4yeTeH nepunoa.

KpaA Ha BCEKN

Bup, 2025r. 2024 r.
bopcoBM KanMTanoBu MHCTPYMEHTUM - aKUMWM W AANOBE, OLEHABaHM Mo 9494 10 305
cnpaBeA/iMBa CTOMHOCT B NevanbaTa v 3arybata
HeKOTUpaHM KanuTanoBU WHCTPYMEHTU - 4AnoBe, OUEHABAHWU nNO 1252 364
cnpaBea/iMBa CTOMHOCT B NeyasbaTta v 3arybata
O6auraumm 162 161
OBLLUO 10908 10 830
Bua npuxopg, 2025r. 2024 r.
Meyanbu oT onepaumnm c GMHAHCOBM aKTMBM, OTYUTAHU MO CNpaBes/IMBa 7 1
CcTOMHOCT B neyanbarta 1 3arybata
Meyanbu OT NpeoueHKN Ha GMHAHCOBM aKTUBM, OTYMTAHM NO CNpaBes/IMBa 198 680
CTOMHOCT B Neyanbarta 1 3arybaTta
3ary6u ot onepaumm ¢ GUHAHCOBM aKTUBM, OTYMTAHM MO CNpaBe/IMBa (1) 2)
cToiHOCT B neyanbarta 1 3arybata
3ary6a oT npeoueHKM Ha PUHAHCOBU aKTUBU, OTYNTAHU NO CNpaBeaInBa
“ (78) (344)
cTOoMHOCT B neyanbarta 1 3arybata
OBLLUO 126 335

®drHaAHCOBUTE aKTMBWM M MAaCUMBM, OTYMTAHM MO CrpaBea/iMBa CTOMHOCT B OTyeTa 3a PpUHAHCOBOTO
CbCTOSIHME, Ca FPynNUpaHn B TPU HMBA CbObpa3HO MepapxusaTa Ha cnpaBeavBaTa CTOMHOCT. Tasu epapxums
ce onpefens Bb3 OCHOBAa Ha 3HAYMMOCTTA Ha BXOAAWATAa MHPOPMALMA, U3MNOA3BAHA NPU ONpeaenaHeTo Ha
cnpaseaMBaTa CTOMHOCT Ha PUHAHCOBUTE aKTMBM M NACUBM, KAaKTO cnesBa:
o Hueo 1 - BXxogawmTe AaHHU Ha HMBO 1 ca KOTMpaHUTe (HEKOPUTMPaHMU) LEHU Ha MHCTPYMEHTU Ha
AKTMBHMUTE Nas3apu 3a NAEHTUYHU GMHAHCOBU MHCTPYMEHTH;
. HuBo 2 - BXoZALLMTE AaHHM HA HUBO 2 Ca BXOAALWM AAHHU 3@ OAZEH aKTUB UM NAacuB, Pas3/IMyHu OT
KOTUpPaHUTE LLEHW, BKIHOYEHW B HMBO 1, KOUTO NPAKO MM KOCBEHO Ca AOCTbMHM 33 HabaoaeHuMe.;
o Hueo 3 - BxoAAwWMTe AaHHM Ha HUBO 3 ca HeHabnlgaemu BXOAALWM AaHHM 33 AaAeH aKTUB UK
nacue. Tasm KaTeropua BKAKOYBA BCUYKU MHCTPYMEHTU, NPU KOUTO TEXHWKATA 33 OLEHABAHE He BKAKOYBA
HabaogaeMn BXOZAWM AaHHM M HeHabnoZaemuTe BXOAAWM AaHHM MMAT 3HaunTeneH edekT BbpXy
OoLeHKaTa Ha MHCTpymeHTa. HMBOTO B liepapxuaATa Ha crnpaBea/MBUTE CTOMHOCTU, B PaMKUTE Ha KOATO ce
KaTeropmsmpa oLeHABaHEeTO Ha CnpaBea/iMBaTa CTOMHOCT B LANOCTHMA My 06XBaT, ce onpeena Bb3 OCHOBA
Ha Hal-HUCKMA eNeMeHT OT HMBOTO, KOMTO € OT 3HayeHWe 3a OLEHABAHETO Ha cnpaBea/iMBaTa CTOMHOCT B
UANOCTHMA My 0OXBaT. 3a Ta3u Len 3HAYEHWEeTO Ha [ALeH efleMeHT Ce OLEHABAa KaTo Ce CbMoCTaBs C
OLLEHABAHETO Ha CnpaBe/nBaTa CTOMHOCT B LAAOCTHUA My 0 bxBaT.
AKO Npu oueHsBaHETO Ha cnpaseg/iMBaTa CTOMHOCT 6baaT M3MN0/3BaHU HabAoJaeMn eNemMeHTH, KOUTo ce
HYXXZQAT OT 3HAYUTENIHO KOPUIMpaHe, OCHOBAHO HA HeHab/lgaemMu efleMeHTU, TakoBa Mpu3HaBaHe e oT
HMBO 3. 3a OLLEHABAHETO HA 3HAYEHWETO HA 4ALEH €NIeMEHT 3a OLLEeHABAHETO Ha CNpaBea/MBaTa CTOMHOCT B
LUANOCTHUA My 06xBaT e Heobxoaumo aa 6baaT B3eTU nNpeasug cneundUyHMTE 33 AaAEH aKTUB UKW NacuB
dakTopu.
CnepHata Tabnuua npeacrtaBa HMBaTa B MepapxuATa HAa GMHAHCOBM akTuBM Kbm 31 mapt 2025 r. n 31
aexkempu 2024 1. , oLeHABaHW NePUOANYHO NO crnpaBesanBa CTOMHOCT:

Hueo 1 Hueo 2 Hueo 3 O6uwo
31.03.2025 . 9494 1686 170 11 350
JbArocpoyHm GMHAHCOBM aKTUBMU - - 8 8
KpaTkocpoyHu PUHAHCOBM aKTMBM 9494 1252 - 10 746
MHBECTULNOHHUN MMOTH - 434 - 434
O6aurauunm - - 162 162
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Hueo 1 Hueo 2 Huso 3 O6uwo
31.12.2024r. 10 308 795 169 11 272
O bArocpoyHm GUHAHCOBU aKTUBM - - 8 8
KpaTKoCpOUHM pUHAHCOBM aKTUBMU 10 308 361 - 10 669
MNHBECTULIMOHHU MMOTH - 434 - 434
Ob6avrauunm - - 161 161

KpaTKkocpo4Hu PpuHaHcoBum akTmem (Hueo 1)

CnpaBepg/iMBaTa CTOMHOCT Ha KPaTKOCPOYHUTe dnHaHcoBM akTuBK (HMBO 1) e onpeaeneHa Ha 6asa nocneaHa
6opcoBa LeHa Ha Tbpryemute GUHAHCOBU MHCTPYMEHTU Ha bbarapcka ¢oHpoBa 6opca AL CbOTBETHO KbM
31.03.2025r.1 31.12.2024 .

KpaTkocpoyHu dpmHaHcoBM akTmem (Hueo 3)

CnpaBeg/iMBaTa CTOMHOCT Ha ¢uMHaHcoBUTe akTMBM (HmBO 3) e onpepeneHa, ypes OLEHKA Ha He3aBUCUM
NIMLEH3NPaH OLEeHUTEN, U3N0N3BANKM BBTPELUHA M BbHLIWHA MHPOopMaLmA. M3non3BaHUTE METOAM Ca METOL,
Ha YncTaTa CTOMHOCT Ha aKTUBUTE U METO/ Ha AUCKOHTUPAHUTE NMapPUYHU NOTOLUM.

MeToAbT Ha uMcTaTa CTOMHOCT Ha aKTUBUTE Ce OCHOBa Ha MHAMBMAYA/NHa OLLEHKA Ha aKTMBWM U NacuMBM Ha
lpynaTta. Mpu 6naronpusaTtHa/(HebnaronpuarHa) npomaHa Ha CcrnpasedsvMBata CTOMHOCT Ha aKtusure/
MacMBuTe, CbOTBETHO YMCTATa CTOMHOCT Ha aKkuuuTe Lie ce yBenmun(Hamanee).

3HauMMKn HeHabngaemMn BXOAAWM OAHHM NPU MEeToh, Ha OUCKOHTMPAHE Ha YMCTUTE MapU4YHKM NOTOUM M
TAXHOTO B3aMMOBpPB3Ka CbC CNpaBea/iMBaTa CTOMHOCT Ca KaKTo c/ieaBa:

o MpOrHo3HM BXoAAWM N U3XOAALWM NAPUUYHU NOTOUM - OnpeaesieHaTa cnpaBe/iMBa CTOMHOCT e ce
yBenuuu (Hamanee), ako BXOAALWMTE NaPUUYHK NOTOLUM ce yBennyaT (HamasieaT) n ako U3XoAALmMTe NapudHm
noTouu HamanesT (ce ysenumyar);

o ONCKOHTOB MPOLIEHT — onpegefieHata cnpaBeanMBa CTOMHOCT LWe ce yBenmun (Hamanee), ako
ONCKOHTOBUAT NPOLLEHT € CbOTBETHO NO-HWUCKa (Mo-BMUCOKa).

HayanHoTo cango Ha GMHAHCOBUTE aKTMBM Ha HMBO 3 MOXe Aa O6bAe paBHEHO C KPaMHOTO MM Cango KbM
OT4YeTHaTa AaTa, KaKTo cneAaBa:

Hueo 3
Canpo kbm 1 AHyapu 2024 r. 8
3aKyneHu obanrauum 161
Canpo kbm 31 aekempu 2024 r. 169
Canpo kbm 31 mapt 2025 r. 169

LlennTte Ha lpynaTa BbB Bpb3Ka C ynpaBaeHWe Ha KanuTtana ca:

e [a ocurypm cnocobHocTTa Ha pynaTa Aa NPpoAb/KM A3 CblLUECTBYBa KaTo AeiCTBallo NpeanpuaTue;
n

e A OCUrypu afieKBaTHa pPeHTabUAHOCT 3a cOBCTBEHMUMTE, KaTo onpeaens LeHaTa Ha NpPoayKTuTe u
YCAYruTe CU B CbOTBETCTBME C HUBOTO Ha PUCKa.

lpynata Habnogasa Kanutana Ha 6asata Ha KoebMUMEHT Ha 3a[/TbXKHAMOCT, NpeAcTaBAsBalLL
CbOTHOLLEHMETO Ha HETEH AbAM KbM 061MA KanuTan. MNpes npeacTaBeHUTe Nepmoamn AbArsT Ha MpynaTta He e
CblilecTBeH U ce dMHaHCMpPa OCHOBHO OT COBCTBEHM CpeacTaa.

3.5. [lo/JIMTHKM U NPOIEAYPH 3a yNpaBJeHHe Ha KauTajia
Llennte Ha pynaTa BbB BPpb3Ka C yNpaB/eHWe Ha KanuTana ca:

® [Oa ocurypu cnocobHocTTa Ha I’pynaTa Aa NpoAb/IXKU Oa CbleCTByBa KaTto AEﬁCTBaMO npeanpuaTue;
n

® /13 OCUTYPU aeKBaTHa pEHTa6M!'IHOCT 3a CO6CTBeHVILI,VITe, KaToO onpegena ueHata Ha NpoaykKTute u
YCnyrmte cu B CbOTBETCTBME C HUBOTO Ha PUCKa.
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lpynaTa HabnogaBa KanuTana Ha 6asata Ha KoebUUMEHT Ha 334/ bXKHANOCT, NpeAcTaBAsBaLl
CbOTHOLLEHMETO HA HETEH AbAT Kbm 06WMA KanuTan. MNpes npeacTaBeHUTe NepMoam AbArbT Ha MpynaTa He e
CbLUECTBEH U ce pMHaAHCMPaA OCHOBHO OT COBCTBEHM cpeacTea.

3.6. Kopekuusa Ha rpewiky, NpoMsiHa B CYETOBO/AHA MOJIMTUKA U PeKIacupuKanuu
Mpes3 neproja He ca KOHCTaTUPaHU rpeLlkn BbB GpuHaHcoBaTa MHGOPMALMSA, Kacaella NpeaxoaHn OTYETHM
nepuogu. He ca otyeTeHn edeKkTU OT NPOMEHM B NpUAaraHUTE CHETOBOAHW MOJUTUKK. PeknacudukaummTe
Mo MNO3WLMM Ca OMOBECTEHU B WHAMBUAyaNHWTE OeNerrKM 33 BCEKM 3aCErHaT Kiac aKkTMBWU M NacuBw,
npe3eHTUpPaHU NO-rope B TEKCTa.

3.7. Kopekuuu Ha NpUGJIM3UTE/IHU OLEHKH
Mpe3 nepuosa He ca M3BbPLIBAHW KOPEKUUWU Ha MPUBAUIUTENIHU OLEHKMU, C U3K/IIOYEHME Ha OTYETEHUTE
N3MEeHeHWA B CNpaBea/IMBUTE CTOMHOCTMU.

3.8. Yc/s10BHU aKTHBHU M NIaCUBU
Kbm pgaTaTta Ha oTyeTa pynaTa oT4YMTa YCIOBHM aKTMBM, KaKTO cneasa:

- YcnosHu aktmeu B pasmep Ha 30 861 xmn.nB npeacrtaBnaBalim noptdenn ot ynpasaaBaHU LEeHHMU
KHUXKa Ha KAneHTn B MHBECTUUMOHHMA nocpeaHuK ,, FOor Mapket” EAL]

- HomwuHan no uegupaHu szemanuma — 371 xun. n..

Kbm pgataTta Ha otyeta, pynata ycnoBHM nacmeu B pasmep Ha 31 232 xun.ne., npeacraBaaBallm yCAOBHO
3a4b/KeHWe 3a CTOMHOCTTa Ha nopTdeinna ynpaBaABaHM YYKOM LLEHHW KHUXKA Ha KAMEHTU OTHOBO B
WHBECTULMOHHMA NOCPESHUK.

3.9. Cob6uTus c/Iea Kpasg Ha OTYETHHS NEePHO [
HAma Bb3HMKHaAM cbbuTMA cnen gaTata Ha 6anaHca A0 daTaTa Ha o4obpeHneTo M ny6aMKyBaHETo my,
KOUTO Aa OKaaT CbllUEeCTBEHO B/AMAHME BbPXy pe3yntata U OMOBECTABAHUATA B HACTOALMA MeXAUHEH
KOHCOMAMpPaH GUHAHCOB OTYeT.

3.10. BbBb3HarpaxjaeHue 3a 0AUT
CobrnacHo 4n.30 an.l ot 3C lpynata onoBecTABa, Y€ Bb3HArpa’KAeHWeTo 3a OAMT Ha KOHCONMAMPAHMUA
¢duHaHcoB oTtyeT 3a 2024 r. e B pasmep Ha 3 xun. nesa 6es A4C.

3.11. HecurypHocru.

Feononumuyecka Hecu2ypHocm u eoeHHuU deiicmeus
M npe3 HacToAwWwaTa roAMHa, CEPUMO3HO WMKOHOMMYECKO Bb3AENCTBME OKasBaT GaKTopu, CBBP3aHU C
reono/IMTUY4ECKO M BOEHHO MNPOTUBOMOCTAaBAHE B PA3/IM4HM TOYKM Ha cBeTa. Cepuo3eH WM3TOYHWUK Ha
HecTabuAHOCT U OTPULATENIHO MKOHOMMWYECKO Bb3AENCTBME NpoabKaBa Aa bbae HaxnyBaHeTo Ha Pycus B
YKpauHa. HeratusHuTe edpektn 6sxa YMHOXKEHU cnen BbBAMYaHETO Ha M3paen BbB BOlHA B MBMLATa [a3a B
BansKkna N3TOK, KakTo M OT AectabuamsmpawmTe AeUCTBMA Ha MeMeHCKUTe XyTU cpeLly MeXayHapoaHus
CTOKOB TpaduK No KopabonnasaTenHoOTo Tpace Ha CyeLKns KaHan.
ToBa Hajara BHMMATENEH Nperfied W pasrnexjaHe Ha MNpousTUYalMTe OT Te3n CbbUTUSA CcYeTOBOAHU
nociaeguum 3a NpeanpuAaTUATa, YMATO AeMHOCT bmBa 3acerHata OT Pa3BUTMETO Ha KOHGMKTUTE. B Kpad Ha
nepuoaa 31 mapt 2025 r. edekTute ce o4yakBa ga pedaeKkTupaT BbpXy GMHAHCOBUTE OTYETM Ha OTUMTALUUTE
ce npeanpuATMA OT Pas/IMYHK BpaHLWoBe, Nopaau:

e OrpaHMYyeHUsITa B JOCTbMNA Ha pyckuTe BaHKM go cuctemata SWIFT, KoeTo BoAM A0 yBENMYEHUE Ha
KpeaAnTHUA PUCK NPpU CbOUpPaHe Ha B3eMaHMATa MO A0TOBOPU C KINEHTH;

. Hanunyme Ha npeanocTaBKu 3a O6e3Ll,eHKVI Ha d)VIHaHCOBVI dKTUBN — NpeaoCTtaBeHN 3aeMu, B3eMaHUA
N MHBECTULUN B PYCKU ObPXKABHU N KOPNOPATUBHA 061'IVII'aLI,MM,'

e Hanuuuve Ha npeanocTaBku 33 06e3ueHKN Ha HePUHAHCOBM aKTUBM, BKIKOUYUTENHO NPEKpaTABaHe Ha
AeMHOCTM U HeobXxoAMMOCT OT KnacuduKauusa/peknacudmKauma Ha akTMBM KaTo AbPXKaHW 3a
npopna*<ba;
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OueHKa 3a HapylweHUs Mo AOroBOpM 33 AOCTaBKa, Bb3HMKBAHE Ha HenpeaBUAEHW 3a4b/IKEHUA U
3arybu.;

EdeKkTn BbPXy crnopasymeHua 3a ¢uHaAHCMpaHe, BKAKOYMTENHO B pPe3ynTaT OT OrpaHMuYeHus B
NIMKBUAHOCTTA M Bb3MOKHM HapPYLIEHWUA B CNOPA3yMEHMATa;

Knacmd)mxau,mn Ha HaNYHUTE NapuvyHKU cCpeactea U NapuvyHMUM €eKBUBAJIEHTU WU Ha/IM4YMe Ha
OrpaHNU4YeHNATa B NpaBaTa 3a pa3nopexgaHe C TAX B cnencrene Ha WMHBA3UATA U HAJIOXKEHUTE
CaHKLUUU;

Mpernea Ha eKCNO3UUMUTE B YyXKAECTPAaHHA BayTa U BaJyTHU NPEBOAN B YyXKAeCTpaHHa BaNyTa;

Bb3MOMXHOCT 33 KOHTPO/ U BANAHUE BbPXY CbLUECTBYBALUM CbTPYAHULU U MHBECTULIMU B APYKECTBa
B Pycua, YKkpaliHa n U3paen;

BavsaHMe Ha cbbuTua cnen 6anaHcoBaTa AaTta BbpXxy duHaHcoBaTa MHGopMaLma Kbm 31 mapT 2025 T.
M CBBHP3aHOTO C TOBA OMNOBECTABaHE Ha HEKOPUIMPaLLM CbOUTHS;

MpeueHKa 3a AeNCTBalLO NPeanpuATUE BbB BPb3Ka CbC cneunduyHn Bb3AeNCTBUA Ha MHBA3UATa U
HaNOXeHWUTe CaHKLUW BbPXY PUHAHCOBUSA OTYETHA OTUMTALLMTE Ce NPeanpuaTUs;

EdDEKTM OT HAaCTbNMUAN N3MEeHEeHNA NN NpeKpaTeHN JOroBOPU C KINEHTH;

MpomeHN B METOAA Ha ypeXaaHe Ha Bb3HarpaxaeHusa, 3annaljaHn Ha 6asa Ha akuuy;

Bb3geicTeume Ha pacTawata UHGNALUNA U IMXBEHUTE HUBA

MHoro npeanpuAtTMA OT pas3nyHM BpaHLIOBEe M CTpaHW M3NUTBaT edeKTa OT HapacTBallMTe HMBA Ha
MHONAUMATA U INXBEHUTE NPOLIEHTU, KOUTO 3acAra BCUYKM acnekTu Ha BusHeca n BOAAT A0 HapacTBaHe Ha
HapacTBaHe Ha pa3xoauTe 3a CYPOBWMHM M paboTHa cunia, a CbLWO M A0 NPOMEHW B NOBEAEHWETO Ha
KMEHTUTE U HapaCTBAHETO Ha KpeauUTHUA PUCK. Bb3aencTBMeTo Ha MHbNAUMATA U NTUXBEHUTE HMBA 3acerHa
BK/IIOYMTENHO NPOLLECUTE Ha B3eMaHe Ha MHBECTULIMOHHM U GUHAHCOBM peLleHns U npoleca Ha Nperosopwu
3a AoroBapsHe Ha YCN0BMA U NapaMeTpu Mo Tesn A0roBopw.

OuakBa ce epeKTbT OT Te3n HeraTUBHU MKOHOMMYECKM MpoLecH BbpXy GMHAHCOBUTE OTYETU HA O TYMTALUUTE
ce npeanpuATMA Aa 6bae cblilectseH. OYaKBaHUTE HeraTMBHKU nocaeauum obxeallar:

Bnnavune BbPXy uamepeHute cnpaseajimBu CTOMHOCTM Ha aKTUBU U nacmnewu;

EdekTn Bbpxy MporHosmpaHuTe 6baeliy NapuUyHM NOTOLM U NPUIONKEHN AUCKOHTOBWU MPOLIEHTH,
M3Mo/13BaHK 3a onpeaeniaHe Ha HAacToAWATa CTOMHOCT, MHAMKATopuTe 3a obesLeHKa 1 TecToBeTe 3a
obe3LeHKa;

EpeKkTn BBPXY OOFrOBOPU C KAWEHTU, BKAOYMTENHO Bb3AENCTBMETO BbPXY OYAKBAHUTE KPEAUTHU
3arybu no MC®O 9 n Bb34eNCTBMETO BbPXY A4OTOBOPU, KOMTO BK/IOYBAT 3HAUYNTENIEH KOMMOHEHT Ha
duHaHcnpaHe no MCPO 15;

EdekTn oT npomsaHa B OYAKBAHUTE KpeguTHW 3arybu oT GMHAHCOBM MHCTPyMeHTM no MCPO 9,
Pa3/IMYHKU OT B3EMaHMA NO JOTOBOPU C KANEHTH;

EdeKTn BbpPXy NPOBM3MM 33 AbATOCPOYHM AOXOAM Ha MepcoHana M OLEHKUTE Ha nacusuTe Mo
nnaHose ¢ gedunHupaHmn goxoam no MCC 19;

EdekTn B pesyntaT OT MNOTEHUMANIHOTO YBE/AUYEHME Ha KanuTaiM3MpaHu pasxoam MO 3aemMu B
CTOMHOCTM Ha HeTekyLWym akTnem no MCC 23;

HapacrBalwmre HMBA Ha VIHd)J'IaLI,VIFITa N nnxeeHute NpoueHT Mmat noTeHunana ga NPUYNHAT 3HaYUTe/IHa
HECUTYPHOCT NO OTHOWEHWNEe OLEHABAHETO KAaKTO Ha KPAaTKOCPOYHWU, TakKa U Ha AObJTOCPOYHU aKTUBU WU

nacmseu.
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3abpKalmMTe ce BUCOKM HMBA HA MHOMALMA OT HayanoTo Ha 2023 r. n npogbmxknan npes 2024 r. gosenoxa
[0 TpycoBe B CBETOBHaTa PpUHAHCOBA cMcTeMa. B pe3yntat oT BAUFAHETO HAa OCHOBHWUTE NIMXBEHU MPOLLEHTU
OT HAKOW OT K/IIOYOBUTE LLeHTpasiHM BaHKKM B CBETA AOBeAe A0 Kpu3a B JIMKBUAHOCTTA Ha BaHKOBU M Apyru
dUHAHCOBU MHCTUTYLUU, YANTO NOPTPENIM C aKTUBU CbAbpPrKaxa 3HAUUTE/IEH AN Ha aKTUBU C GUKCUPAHMU
JINXBEHU HUBA.

lpynata TpeTupa ropHUTE CbOUTMA KaTO HEKopUrMpawm cbOWUTMA, HACTBNUAM Cnef, Kpas Ha OTYETHMSA
nepuos. Kbm gataTta Ha ofobpeHue 3a n3gaBaHe Ha HaCToALWMA GUHAHCOB OTYET, KOIMYECTBEHUAT epeKT OT
Te3n CcbbUTUA He MoKe fa O6bae onpedeneH C pasymMHa CTeneH Ha TOYHOCT OT cTpaHa Ha [pynaTa.
PbKOBOACTBOTO aHaIM3MpPa Bb3MOXKHUTE ePEKTU OT MPOMEHSALLUTE CE MAaKPO-MKOHOMMUYECKM YCI0BUA BBPXY
OUHAHCOBOTO CbCTOAHUE M pe3ynTaTuUTe OT AeMHOCTTa Ha pynara.

He ca Hanvue apyrn 3Hauumu cbbutma cnep gatata Ha otyeTa 33 GUHAHCOBOTO CbCTOSHME, KOUTO Aa
M3MCKBAT ONOBECTABAHE UM KOPEKLMA HAa PUHAHCOBMA OTYET.

lpynata Mma uMcTopuAa Ha nedvyenuBlla AEeMHOCT M cBobogeH AocCTbn A0 ¢MHaHcoBM pecypcn. Obuwata
HECUTYPHOCT MPWU cerawHaTa HebaronpmMaTHA MKOHOMMYECKA CUTYaLMA B YC/IOBMATA Ha NaHaemus, we ce
npeosonsBa 4Ype3 ONTUMU3MPAHE Ha OnepaTMBHATA AEWHOCT M CAefBaHe HA CTpaTerws, cbCpenoToyeHa
BbPXY OCHOBHWTE KOmnNeTeHuMM Ha [pynata. OcBeH NpomsaHa Ha 6M3HEC mogena M NpuemaHe Ha HOoBa
cTpaTteruns 3a GyHKUMOHUpPaHe B MpOMeHsLa ce cpega, pynata npeanpMema HamasisBaHe Ha pasxoamTe cu
M NONTMKA Ha No-6bp3a M edpeKTUBHA afanTaLMa KbM NPOMEHSALLATA ce cpeaa.

PbKOBOACTBOTO Ha rpymnaTa CYMTa, Ye CbLOTO € AEeiNcTBalo M We OCTaHe AeNCTBalo, HAMA NJiaHOoBeE U
HamMepeHWA 3a NpeycTaHoBABaHe Ha AeWHocTTa. Mpe3 2025 r. He ce NpeaBMKAa B3EMaHETO Ha peLleHuna 33
Hama/fABaHe Ha KanuTana, 3a NpeobpasyBaHe UK NpeKkpaTaABaHe Ha MpynaTa.

3.12. OpobpeHue Ha pMHaAHCOBMUA OTUET:

NHamBuayanHuat ¢uHaHcoB oTyeT KbM 31 mapt 2025 r. (BKAKOYMTENHO CpaBHUTENHaTa MHbopmMauus) e
ono06peH n npuet oT CbBeTa Ha anpektopute Ha 08.05.2025 r
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