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KOHCO/IMOUPAH OTHET 3A NEYAJIBATA U 3ATYBATA U IPYTUA BCEOBXBATEH 4 OX0O/J KbM

31 AEKEM

Mpuxogmn ot Anxsmn

Pasxoau 3a nmxeu

Mpuxoan oT ANBUAEHTU

HeTHn nevyanbu (3arybu) oT ¢PpUHAHCOBM aKTUBU U
nacuBW, OTYMTAaHM MO cCrnpaBegMBa CTOMHOCT B
nedyanbara v 3arybaTa

HeTHu nevyanbu (3arybm) oT oLleHKa Ha UHBECTULMOHHU
MMOTM NO CrnpaBeainBa CTOMHOCT

HauncneHn n Bb3cTaHOBEeHM 3arybu ot obesueHKw,
onpegeneHu B cboteeTcTBne c MCP0O 9

Mpuxoamn OT [,OroBOPU C KANEHTU
Apyrn npuxoau

Pasxoau 3a maTepuann
Pasxoau 3a BbHLWHMK ycnyrum
Pasxoau 3a amMopTMn3aumnA
Pasxoam 3a nepcoHana

Apyrn pasxoau
Opyrn duHaHcosm npuxoam / (pasxoam), HeTHO

MNeuan6a (3ary6a) 3a nepuoga npeaun pasxogu 3a
AaHbuU

Pasxoau 3a gaHbum
Neyan6a (3ary6a) 3a roguHaTa
JAoxopa Ha akuua

Dpyr BceobxBaTeH Ao0xX04, HETHO OT AaHbLUM
06wo BceobxsaTeH aoxoa

BPU 2024 T.
MoAcHeHune

1.11
1.11
1.1.2

1.1.3

2.3
1.1.5

1.1.6
1.1.7

121
1.2.2

2.1.
1.2.3
1.24

1.2.5

1.2.6

1.2.7.

2024 r. 2023 r.

‘000 ng. ‘000 ng.
711 837
(895) (1022)
3 16
335 473
80 66
74 40
1422 1257
- 7
(14) (12)
(534) (482)
(10) (10)
(762) (623)
(107) (45)
190 107
493 609
(16) (51)
477 558
0,40 0,47
477 558

MpunoxeHuama om cmpaHuya 9 do cmpaHuya 55 ca HepazdenHa 4yacm om KOHCOAUOUPAHUA (PUHAHCO8

SILVIA IVAYLOVA bigitally signed by siLviA omuem.

IVAYLOVA YORDANOVA

YORDANOVA Date: 2025.04.28 10:39:10 +03'00'

Cucrasuten: Mpaiim busHec KoHcynTUHr
Ypes Cuneua MoppaHosa

Data Ha ogobpeHue: 28.04.2025 r.

Janeta Kaneva

DIMITROV
M3nbaHuTeneH aupekrop: Kpacumup Aumutpos

3aBepun CbrnacHoO OAUTOPCKU AOKNAA: Stoycheva

PeructpupaH ogutop 674 ¥aHeta CroiiueBa

Digitally signed by Janeta

Kaneva Stoycheva

Date: 2025.04.29 17:32:45

+03'00'

KRASIMIR VLADIMIROV Digitally signed by KRASIMIR

VLADIMIROV DIMITROV
Date: 2025.04.28 10:34:05 +03'00'
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KOHCOMMUAUPAH OTHET 3A PUHAHCOBOTO CbCTOAHUE KbM 31 JEKEMBPU 2024 .

AKTUBU

HeTtekywmu aktmsmn

NmOTH, MalMHM 1 CbOPBKEHMUA

HemaTtepuanHu akTMBK, pasnMyHM OT penyTauma
NHBECTULUMOHHN UMOTH

Apyrn 4bArocpoYHU MHBECTULMN

Lpyrv HeTeKyLwwm HepUHAHCOBM aKTUBU
MNonoxutenHa penytauuna

06,0 HeTeKyL M aKTUBU

TeKywu akTmBu

Opyrn Tekywm GMHaHCOBU aKTUBMU
TbProBCKM U APYrY TEKYLLM B3EeMaHUA
TeKyLmM aKTUBM CBBP3AHU C AaHDbLUM
Mapu 1 NapUYHU eKBUBANIEHTU

Opyrv Tekywm HedMHAHCOBM aKTUBMU
06,0 TEKyLLU aKTUBU

OBLLO AKTUBU

COBCTBEH KANMUTAN
CobcTBEH Kanutan
AKUMOHEepeH KanuTan
Pesepsu

HaTtpynaHa neyan6a
06wo cobcTBEeH KanuTan

Macueun

HeTekywm nacueu

Opyrv HeTekyLwm pUHAHCOBM Nacmnsmn
Macmem No OTCPOYEHU AaHDBUM
06,0 HeTeKyLwM Nacusu

TeKywiun nacusun

Opyry Tekywm pruHaHCOBM Nnacusm
TbpProBCKU U APYrY TEKYLUM 3a4bKEHUA
TeKywm NacmMBK, CBbP3aHU C AaHbLMU
06,0 HeTeKyLwM Nacusm

06wo nacusu

OB O COBCTBEH KAMNTAN N NACUBU

MoacHeHue 2024 r. 2023 r.
‘000 nB. ‘000 nB.
2.1 2 3
2.2 858 859
2.3 434 354
2.4 8 8
2.5 100 188
2.6 691 691
2093 2103
2.7. 14917 20205
2.8. 4989 6 653
2.15 - 2
2.9. 1806 1131
2.5 88 90
21 800 28 081
23893 30184
2.10.1 1191 1191
2.10.2 29 29
2.10.3 4642 4166
5862 5386
2.11 8 606 12 908
2.12 37 56
8463 12 964
2.13 8943 11276
2.14 421 548
2.15 24 10
9388 11834
18 031 24 798
23 893 30184

MpunoxceHuama om cmpaHuya 9 0o cmpaHuya 55 ca HepazdenHa 4acm om KOHCOAUOUPAHUA (hUHAHCO8 omyem.

SILVIA IVAYLOVA nDigitally signed by SILVIA
IVAYLOVA YORDANOVA
YORDANOVA Date: 2025.04.28 10:39:35 +03'00'
Cbcrasuten: Mpaitm busHec KOHCynTUHT
Ypes Cuneua MopaaHosa

Data Ha ogobpeHue: 28.04.2025 r.

3aBean1 CbIJTACHO OAMTOPCKU NOKJIAI:

Per. Omurop Kanera CroitueBa, Per. Homep Ne674

KRASIMIR VLADIMIROV Digitally signed by KRASIMIR
DIMITROV VLADIMIROV DIMITROV

Date: 2025.04.28 10:34:33 +03'00'
U3nbaHuTeneH gupekrop: Kpacumup Amumurtpos

Digitally signed by Janeta
Kaneva Stoycheva

Date: 2025.04.29 17:33:37
+03'00'

Janeta Kaneva
Stoycheva



KOHCONMUAUPAH OTHET 3A NPOMEHUTE B COBCTBEHMNA KAMUTAJ1 KbM 31 AEKEMBPU 2024 T.

AKUMOHepeH 3aKoHOBM pe3epBu Hepa3npepaeneHa CobcTBeH KanuTtan, O6w,0 cobcTBEH KanuTan
KanuTtan ne4yan6a npuHagAaerKaly, Ha
npegnpuaTMETo Maiika

‘000 ns.. ‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
Canpgo kbm 1 saHyapu 2023 r. 1191 29 3608 4 828 4828
Meyanba 3a rogmMHata - - 558 558 558
06,0 BceobxBaTeH AoxoA4 3a - - 558 558 558
roavMHaTa
Canpgo kbm 31 aekemepu 2023 r. 1191 29 4166 5386 5386
Canpo Kbm 1 aHyapu 2024 r. 1191 29 4166 5386 5386
MNeyanba 3a rogmHata - - a77 a77 477
0O6wo BceobxsaTeH Aoxopa 3a - - 477 477 477
roguMHarta
DOpyru usmeHeHus (1) (1) (1)
Canpo Kbm 31 pekemspu 2024 r. 1191 29 4642 5 862 5 862

MpunoxceHuama om cmpaHuya 9 0o cmpanuya 55 ca HepasdesnHa Yyacm om KOHCOAUOUPAHUSA (pUHAHCO8 omyem.

- . Digitally signed by KRASIMIR
SILVIA IVAYLOVA Digitallysigned by SILVIA KRASIMIR VLADIMIROV viADIMIROV DIMITROV
YORDANOVA Date: 2025.04.28 10:39:51 +03'00' DIMITROV 332?63925-04-28 10:34:51
CucrasuTen: Mpaiim busHec KoHcynTUHT M3nbnHuTeneH gupektop: Kpacumup Oumutpos

Ypes Cuneua MoppaHosa

Data Ha ogobpeHue: 28.04.2025 r.
Digitally signed by Janeta

3aBepuJI CHIJIACHO OAMTOPCKH JOKJIAL: Janeta Kaneva aneva stoycheva
Per. Omurop Kanera CroiiueBa, Per. Homep Ne674 Stoycheva 232?65925-0429 17:33:58
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KOHCONMUAUPAH OTYET 3A NAPUYHUTE MNOTOLIN KbM 31 AEKEMBPU 2024 T.

OTueT 32 NapU4HUTE NOTOLUM benexku TekyLla rogmMHa MpepxogHa
2024 roguHa
2023

OnepaTtuBHa aelHoOCT

MapuyHM aBaHCOBM NNaLLAHUA U 3aeMM, NPEeOCTABEHM HA APYMX Mua (47) (239)
MapuyHM NOCTbNAEHMA OT NOracABaHETO Ha aBaHCOBW MIALLAHUA U 3aeMH, - 493
npeaocTaBeHn Ha Apyrv Mua

MocTbnneHns oT Npogaxobm MaM HacTbnBaHe Ha Nagerka Ha GpUHaAHCOBM 8 500 8 603
WHCTPYMEHTM, KNacubnumpaHm KaTo MHBECTULMOHHN AEAHOCTU

3aKkynyBaHe Ha QWHAHCOBM WHCTPYMEHTWU, KaacuouLMpaHO KaTo (1819) (6 085)
WHBECTULIMOHHM AeMHOCTM

MonyyeHn nnxsm 1155 715
MapuyHU NocTbNIEHUA OT NpoAa)kbaTa Ha CTOKM U NPefoCTaBAHETO Ha 1894 1366
ycnyru

MnawaHma KbmM AOCTaBUMLUTE 3@ CTOKM U YCayTm (822) (430)
MnawaHma KbM 1 OT UMETO Ha HaeTUTe nua (765) (625)
MnaTeHn (Bb3CTaHOBEHM) AaHbLUKM BbPXY A0X0Aa, KnacuduumpaHu Kato (36) (59)
onepaTMBHU AENHOCTU

Opyrv Bxogawm (M3xoAALLM) NapUyHK NoTOuM (123) (48)
HeTeH napuyeH NOTOK OT onepaTMBHa AEelHOCT 7 937 3691

MHBecTULMOHHA AeitHoCT

MocTbnneHns oT NPoAaXKbM Ha UMOTU, MaLWMHU U CbOPBXKEHUA 693 876
3aKynyBaHe Ha MMOTU, MaLUNHU U CbOPBIKEHMUA (685) (876)
MonyyeHn guBnaeHTN 16 13
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeNHOCT 24 13

duHaHcoBa geitHOCT

MocTbnaeHna oT NoNy4YeHN 3aemmn 7 302 5782
MoracaABaHe Ha NOAyYeEHN 3aemm (13 329) (8 441)
MnateHn Nuxsm (1 244) (569)
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roguweH KOHCONNAUPAH PUHAHCOB OTHET

I. OBLLA MHOOPMALUA
HanmeHoBaHMe Ha oTunTawwoTo ce npeanpuatne: “BYJITAP YEX UHBECT XONAWUHI AL,

MpasHa ¢opma: ,,BYITAP YEX MHBECT XONAWHI ALl, KaTo npeanpuATMe-MaiKa Ha rpyna npegnpuatua e
AKLMOHEPHO APYXKECTBO, PerMcTpmpaHo no TbprosckMa 3akoH B AreHuma no snnceaHuaTa nog Ne 120054800

Cepanvuie Ha rpynata: bvarapus, rp. Mnosawus, p-H CesepeHn, yn. Konto Puyeto Ne 7-3, et. 1.
[bpKaBa Ha yupeaasaHe Ha rpynaTa: bobarapus

AfpecsbT Ha ynpassieHune Ha rpynaTa e: rp. Mnosaus, p-H CesepeH, ya. Konto duyeto Ne 7-3, eT. 1.
OCHOBHO MACTO Ha AeMHOCTTa Ha rpynaTa: rp. Mnoegus, p-H CesepeH ya. Konto ®uyeto Ne 7-a, eT. 1.

KpaeH, ynTMmaTtmBeH, COOCTBEHUK W Hanuvume Ha npeanpuatne — mamka: Hama. KanutansT Ha lpynaTa e
ny6AMYHO TbPryBaH M HAMA aKLMOHEPU C KOHTPOIMPALLO Y4aCcTMe, UM C y4acTMe, OCUTYPSABALLO 3HAYUTENHO
BANAHME.

Hsama npomsiHa B HAMMEHOBaHMETO Ha APYKECTBOTO MAM APYrUTe CPeacTBa 33 UAEHTUDMKaALMA OT Kpas Ha
npeaxoAHWA OTYETEH NEPUOA.

MpegMmeTbT Ha AEWHOCT Ha rpynata e npuaobuBaHe, ynpas/ieHue, OUeHKa M npogaxkba Ha ydyactus B
ObArapCKM U UYyKAeCTpaHHW apysKecTBa; MpupobusaHe, ynpaBneHve UM npogaxkba Ha obauraunm;
MpuaobuBaHe, oueHKa U Npofakba Ha MaTeHTW, OTCTbMBAHE HA JIMLEH3M 33 U3MO/3BaHe Ha MaTeHTU Ha
[APYKECTBa, B KOUTO XO/IAMHIOBOTO APYKECTBO y4acTBa; DMHAHCMpaHe Ha APYKEeCTBa, B KOUTO XONANHIOBOTO
APYKECTBO y4yacTBa, MHBECTUPAHE W WHBECTULMOHHO KpeguTupaHe; MapkeTuHr, 6opcoBu onepauuy,
WHYKEHEepPUHT, COBCTBEHA TbProBCKa AEWHOCT U APYIM TbPrOBCKM CAE/KM, He3abpaHeHM CbC 3aKOH.

[JenHocTtTa Ha TpynaTa v NpeanpuATMETO-MalKa He ce OrpaHMyYaBa CbC CPOK WAW APYro NPeKpaTUTEsIHO
ycnosue. Mpeanpuatneto — maiKka Ha pynata e nyb6auyHo apyxectBo no cmucbnaa Ha 3MMUK. He e
PerncTpmMpaHo Kato GUHAHCOBA UHCTUTYLMA.

[aTa Ha ¢puHaHcoBuA otyeT: 31.12.2024 r.

TeKyw, nepuogp: 3anoysa Ha 01.01.2024 r. n 3aBbpiBa Ha 31.12.2024 r.

MpeaxoaeH nepuoA: rogmMHarta 3anoysawa Ha 01.01.2023 r. 1 3asbpwBawia Ha 31.12.2023 .
Data Ha opobpeHune Ha puHaHcoBuA otuet: 07.04.2025 .

OpraH og06pun PpuHaHcoBMA oTyeT: CbBET HA AMPEKTOPUTE.

CTpyKTypa Ha KanuTtana

“BYNNTAP YEX MHBECT XO/1QUHT" ALl (MpeanpuaTne-malika Ha rpynara) e ny6IM4HO akLMOHEPHO APYKECTBO.
MbpBOHAYaNHO TO e y4ypeneHo KaTo NnpueaTM3aumoHeH GoHA No 3aKoHa 3a NpmMBaTM3aunMoHHUTE GoHA0BE C
HanmeHoBaHue MNpueBaTusaumoHeH ¢oHg bynrap Yex MHBect AL, O6woTo cbbpaHme Ha akumoHepuTe oT 07
AHyapu 1998 nprema pelleHune 3a npeypexgaHe geMHoCTTa Ha MNpuBaTtnsaunoHeH ¢oHa bynrap Yex NHBecT
Al KaTo XONAMHIOBO APYMKECTBO M MNPOMAHA B HAMMEHOBAHMETO Ha MNpPeanpuUATUETO — MaWKa OT
MpueatmnsaumnoHeH ¢oHa bynrap Yex NHeect AL Ha bynrap Yex UHBecT Xonguur AL, MpegnpuatneTo e ¢
kKanutan 1191 105,00 neB.a, pasnpegeneH B 1 191 105 0BMKHOBEHWN MOUMEHHM aKLUMW.

AKLMNOHEp 31.12.2024 r. 31.12.2023 .

Bbpoit akuun|CroiiHoct| MnateHn | % Oan |bpoi akumu|CroitHocT| MnateHun % Oan

Kpuanyeckm 303908 |303908 | 303908 26% 303047 |303047 | 303047 25%
nnua

dunsmyeckn 887197 |887197 | 887197 74% 888 058 | 888058 | 888058 75%
nuua

1191105 |1191105/ 1191105 | 100% 1191105 |1191 105/ 1191 105 100%
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[py*KecTBOTO - MaiiKa e c egHOCTENEHHA CUCTEMa Ha yrnpaB/ieHue.
CbBeTa Ha AMpPEKTOpUTE Ha [pyecTBOTO - MaiKa e B c/ieHUA CbCTas:

1. Agennna leoprunesa Aumutposa - Npeacenaten Ha CL
2. Kpacumup Bnagnmmnpos umutpos - YneH Ha CO n U3nbaHUTeNeH anpeKTop
3. Esrenun Kpacummnpos Heges - YneH Ha C/j,

,bynrap Yex UHsect XonauHr” AL ce npeactasnAsa oT M3nbaHUTENHUA gupeKTop Kpacumup Bnagmumupos
Adnmutpos.
To3n DMHAHCOB OTYET € KOHCONMAMpPaH OTYeT Ha pynaTa.

Mpes 2021 r. apykectBoto npuaodbumea 100% oT KanuTana Ha ,HOr Mapket” EAL wu ,HOr Mapketr doHp,
MeHunaxmbHT? EALl. KaTo npeanpuAatne — malika, rnasa Ha rpyna npeanpuatmsa, ,bynrap Yex MHeect XonamHr”
A/l n3roTBsa KoHconmnamnpaH puHaHcoB oTyeT 3a 2024 T.

Mpe3 2019 r. Apy)KecTBOTO-MaMKa Ha rpynata yCNewHo emMuTUpa W naacupa emumcma obanraumm C KoL
BG21_00025191. PaamepbT Ha emmcuaATa e 11 000 xun. EBpo. EMuTMpaHm ca 11 000 6p. ob6anraumm — 06 MKHOBEHM,
NoMMeHHU, 6e3HaNYHK, NMXBOHOCHU, CBOBOAHO NPexBbpiAeMn, HEKOHBEPTUPYEMM U 0be3neyveHn. KpaeH cpok
Ha nagexa — 27.12.2027 r. [lpy:XecTBOTO MMa CK/to4YEeHa 3acTpaxoBKa ,06aMrauMoHHN emucun” BbB BPb3Ka C
eMUTUPaHMA obauraumMoHeH 3aem, KaTo noauuata e usgageHa ot ,3A4 Apmeey” AZl, a NOKPUTUETO BB3/IM3A Ha
13 608 xun. espo.

PerynatopHa pamkKa
3AKOH 3a ny6a1M4HOTO Npea/iaraHe Ha LLEHHU KHUXKa

HAPEJBA Ne 2 01 09.11.2021 r. 33 nbpBOHaYanHO M NOC/AEABALLO pPa3KpMBaHe Ha MHbOopPMaUMs Npu Ny6aNYHO
npeasiaraHe Ha LeHHM KHUXKa U JoNyCKaHe Ha LEeHHW KHUXKA 4,0 TbproBus Ha peryampad nasap (O6H. - 4B, 6p.
97 o1 19.11.2021 r., B cuna ot 01.01.2022 r. u MNMpueta c PeweHune Ne 231-H ot 9.11.2021 r. Ha KomuncuaTa 3a
¢dnHaHCcoB Haa3op)

HAPEABA Ne 22 ot 29.07.2005 r. 3a ycnoBuATa M peaa 3a BNUCBaHEe M OTNMCBAHE Ha Nyb6aMYHU APYKecTBa,
APYTY EMUTEHTM HA LLEHHU KHMXKA M eMUCUM LEHHU KHUXKA B perncTbpa Ha KPH

HAPEABA ot 17.12.1997 r. 32 MMHMMANHOTO CbAbPXKaHWE HA NbJAHOMOLLHO 33 NPeACTaBUMTENCTBO Ha
aKUMOHep B 06L0TO CbbpaHue Ha APYHKECTBO, YNUTO aKLMK ca BUAM NnpeamMeT Ha NybanyHo npegnaraHe (06H.,
OB, 6p. 124 o1 23.12.1997)

HAPEABA Ne 39 o7 21.11.2007 r. 33 pa3kpuBaHe Ha AAN0BO y4yacTMe B Ny6ANYHO APYHKECTBO.

Il. BA3A 3A U3roTBAHE HA ®UHAHCOBUTE OTYHETU U CbLLECTBEHA MH®OPMALMUA 3A NPUNOKEHU
CYETOBO/HU NOJIUTUKU

basa 3a usroreaHe

To3u roaneH KoHconnampaH GMHAHCOB OTYET € U3roTBEH B CbOTBETCTBUE ¢ MexayHapoaHuTe CTaHaapTH 3a
duHaHcoBo OTunTaHe, nsgageHun ot CbeeTta 3a MexayHapoaHusa CuetoBoaHun CtaHaaptn (CMCC) u BcuYKK
pasacHeHunA nsgageHn ot Komuteta 3a PasacHeHMa Ha MC®PO, KouTo epeKTUBHO ca B cMna Ha M OT 1 aHyapwu
2024 r. n KouTo ca npmeTn oT KomucuaAta Ha EBponenckns cblos.

BbarapckoTo 3aKoHOAaTeNCTBO He 3abpaHABa pelleHne Ha 06LoTo cbbpaHue Ha [pynaTa 3a NnpuemaHe Ha
roguLIHUA CYETOBOEH OTHET Aa 6bAe OTMeHEHO (N0 HaaNeXKHUA pea) M B Caydait Ha HeobxoamumocT Aa 6bae
cbcTaBeH U Ny6AMKyBaH HOB KOPUTMPaH roAnLeH CYETOBOAEH OTYET 3a CbllaTa cCYeTOBOAHA roauHa.
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MN3rotBaHeTo Ha ¢uHaHCOBM OT4eTM B cboTBeTcTBME ¢ MCPO um3MCcKBA NpuAaraHeTo Ha KOHKPEeTHU
npubAN3NTENHN CYETOBOAHWM OueHKM. OT PbKOBOACTBOTO Ha lpynaTta ce M3MCKBA Aa HanpaBu cobBCTBEHM
NpeueHKM 1 AONYCKAHWA NPU NPUAAraHeTo Ha CYETOBOAHUTE NOAUTUKM. 03MLnnTe BbB GUHAHCOBUTE OTYETH,
YMeTo NpeLCcTaBsAHE M3NCKBA MO-BUCOKa cTeneH Ha CybeKTMBHA NpeueHKa, KaKTo U Te3N NO3ULUK, 32 KOUTO
nPUBANINUTENHUTE OLEHKM MMAT 3HauuTeneH edeKT Bbpxy PUHAHCOBUTE OTYETU KATO LANO, Ca OTAENHO
OMOBECTEHW B NPUJIONKEHUATA MNO-A0NY.

®PyHKUMOHaNHATA BafyTa € BasyTaTa Ha OCHOBHATa MKOHOMMYECKA cpeaa, B KosaTo [py»KecTBaTta oT pynaTa
bYHKLMOHMPAT M B KOATO Ce reHePUPAT U M3Pa3XoaBaT NapuyHMUTE UM cpeacTsa. [pyKecTBaTa ocbLlecTBABaAT
CBOUTE CAENIKM NPEeAMMHO B 1€Ba, NOPaaM KOETO KaTo GYHKLMOHANHA BayTa e onpeaeneH 6bArapckuAT fes,
KonTo OT 1 siHyapu 1999 roa. e ¢ dUKcMpaH Kypc Kbm eBpOoTO B cboTHoLWEeHWe 1 EUR = 1.95583 BGN.

HactoAawmAT rogmiueH KOHConagunpaH d)MHaHCOB OTYyeT € U3roTBEH B XMNAAOU NeBa, aKO HE € YKa3aHO Apyro.

OTtyeTHUAT Nnepuog, obxealwa nepmoga ot 01 aHyapu o 31 aekemspu. Tekyly, oTyeTeH nepuog - 2024 roa.
MNpeaxoneH otyeteH nepuog - 2023 roa.

lNoguwHua KoHconmanpaH ¢mMHaHcoB oT4YeT Ha pynaTa e U3roTBeH B CbOTBETCTBME C U3UCKBaHMATA Ha MCDO
10 KoHconuamnpaHun GuHaHCOBU OTYETW.

Mpw M3roTBAHETO HA FOAMULIHMA KOHCONMAUPAH GUHAHCOB OTYET KOHCONNAMPALLOTO APYHKeCcTBO 0beaAnHABA
OUMHAHCOBUTE OTYETM Ha APYHKECTBO MaliKa U HeMHUTe AblUEepHM ApyKecTBa Ha 6asa ,pen no pea”’, Kato
cbbMpa CXO4HM MO3ULMKM NO aKTMBW, MAcMBW, COBCTBEH KanwTan, NMPUXOAW WU PasXOau B CbOTBETCTBUE C
nsunckBaHmaTa Ha MCPO 10 KoHconnampanm ¢mnHaHCOBM OTYETU. 33 Aa MOraT KOHCONMANPaHUTe GUHAHCOBU
oTyeTU fa npeactaBaT PpuHaHcoBaTa MHPoOpmAUMA 3a rpynaTa Taka, CAKalW TA € 3a e4HO CTOMAHCKO
npegnpuATve ce Nnpeanpuemar ciegHUTe CTbIKU:

b EI'IVIMMHVIpa ce banaHcoBaTa CTOMHOCT Ha MHBECTNUUNUTE Ha APYHKECTBOTO MaWKa BbB BCSKO AblEPHO
APYyXeCTBO U Aena Ha MaliKkaTa B COGCTBEHMA KanWTal Ha BCAKO AbLEPHO APYHKECTBO,

b MAGHTMd)MLI,Mpa cé MaJILMHCTBEHOTO y4yacthe B neyanbute wnnm 3aI'Y6VITe Ha KOHcCOonmaupaHute
AbLlEPHU OPYHKECTBA 3a OTYETHUA NEePUo;

b MAGHTMd)MLI,MpaT ceé MaJUMHCTBEHUTE YyYH4aACTUA B HETHUTE aKTUBU HA KOHCONMOUNPaAHUTE ObLUEPHU
Apy»XecTtBa OTAE/IHO OT CO6CTBEHUA KanuTan Ha APYyXKecCTBOTO MaWKa B TAX; a) CymaTta Ha MaJUUHCTBEHUTE
y4aCTMA KbM [aTaTa Ha NbPBOHA4Ya/IHATA KOM6MHaLI,VIﬂ, nsuncneHa B cborBeTctBue ¢ MC®PO 3 busHec
KOM6MHaLI,VIVI n 6) Aena Ha MalLUMHCTBEHOTO y4acTtune B NPOMEHUTE B COBCTBEHUA KanuTan cnep Tasu aata,

. EAMMMHMpPaHe Ha BbTPELLUHOMPYNOBUTE B3EMAHMWA, 334 b/IXKEHUSA, CAENKM, MPUXOAN U Pasxoam;
. EAMMMHMpPaHe Ha BbTPeLLUHOrpynosuTe nevyanbu u sarybm.

MoanwHua KOHCONMAunpaH d)VIHaHCOB OTHET € U3rOTBEH NPU Cna3BaHe Ha NPUHUKWNA Ha NCTOPUYECKATa LUEHa,
MO[],M(I)VILI,VIpaH B onpejenieHn c/lydaun C npeoueHKaTa Ha HAKOM aKTUBM U nacmeu. basnTe 3a oueHKaTa ca
onoBecTeHun I'IO,D,p06HO B CHeTOBOAHATA NO/INTUKA KbM d)MHaHCOBMFI OT4eT.

FfoAuWHMA KOHCOAMAMpaH GUHAHCOB OTYET BK/IOYBA KOHCOAMAMPAH OTYeT 3a neyanbarta uaum 3arybata u
Apyrva BceobxBaTeH [0X04, KOHCONMAMPAH oTyeT 3a GUHAHCOBOTO CbCTOSIHWME, KOHCONMAMPAH OT4YeT 3a
nNpomMeHuTe B COBCTBEHMA KanwuTan, KOHCONMAMPAH OTYET 3a MapPUYHUTE MOTOLM, KAaKTO W MOACHUTENHM
npunoXKeHus. NMpuxoam 1 pasxoam, C U3KAKOYEHME HAa KOMNOHEHTM Ha APy BceobXBaTeH A0X04, ce NpM3HaBaT
B neyanbarta naum sarybarta. [Jpyr BceobxBaTeH A0X0A4 Ce NpuW3HaBa B oT4eTa 3a neyanbata uam 3arybata u
Apyrva BceobxBaTeH A0XO4 M BK/KOYBA €/1€MEHTM Ha MPUXOAM W pasxoaum (BKAOUMTENHO KOPEKLMM OT
npeknacnudmKaumna), KOMTO He ca NpM3HaTK B NevanbaTta unm 3arybata, KaKTo M3MCKBA UM KaKTO € paspeLlleHo
oT MC®O. KopeKkuun oT npeknacudukaums ca cymnTe, npeknacuduumpann B nedanba unv saryba B otyeTa 3a
neyanbarta unu 3arybata u gpyrua sceobxsaTeH 40X04 33 TEKYLLMA NEPUOA, KOUTO ca BUAN NPU3HATK B ApYr
BCEOOXBATEH A0X04, Npe3 TEKYLMA M NpeaxoaHu nepuoan. TpaH3aKLMmM cbC COBCTBEHUUMTE Ha pynaTa ce
npu3HaBaT B OTYETa 3a NPOMeHUTe B COBCTBEHMA KanuTan.

lpynaTa v NpegnpuAaTMETO - Malika M3bupat Aa NpeacTaBaT eamMH OT4YeT 3a nedyanbarta uau 3arybarta u apyrus
BceobxBaTeH goxog (Mau Aa npeactasu nedvanbata uam 3arybata v gpyrua BceobxsaTeH Aoxo4 B ABa
11
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pasgena). PasgennTte ce npeacrtaBAT 3aedHO, KaTo TO3M 3a nedanbata wau 3arybata e mbpsu, cieaBaH
HenocpeACcTBEHO OT pasdena 3a Apyrua BceobxsaTeH A0XoA.

dopmaTbT Ha oT4YeTa 33 PUHAHCOBOTO CbCTOAHMUE e BasupaH Ha pasrpaHUYEHNETOo TeKyLL/HeTeKyL,.

fognwHua KoHcoamampaH ¢GMHAHCOB OTYET BK/AKOYBA (PUHAHCOBUTE OTYETU HA APYXKECTBOTO-MalKa U
OblLEPHUTE pYyXKecTBa, M3rotseHn Kbm 31 gekemspu 2024 r.

dUHaHCOBUTE OTYETU HA ODbLIEPHUTE APYMKECTBA 3a LEe/NMTe Ha KOHCOAMZAUMATa ca U3roTBEHU 33 CbLyusA
OTYETeH Nepuo, KaKTo TO3U Ha APYXKECTBOTO-MaliKa U Npu NpuaaraHe Ha eaMHHa CYeTOBOAHA NOAUTUKA.

B roavwHua KoHconuampaH GUHAHCOB OTYET, OTYETUTE Ha BKAOYEHUTE AblUepHU ApPYXKecTBa ca
KOHCO/IMAMPaHM Ha 6a3a Ha meToAda “nMbaHa KoOHconMaaumna”, peg no pea, KaTo e npuaaraHa yHuouumpaHa 3a
cbllecTBeHMTe OBEKTU CYETOBOAHA MOJIUTUKA. MHBECTUUMUTE Ha APYKEeCTBOTO-MaliKa ca eIMMUHUpPaHU
cpelly Aena B COBCTBEHUA KanuTan Ha AblUepHUTE ApyXKecTBa. BbTpelHorpynosuTe onepaumm U pasyetu ca
HaMbAHO eIMMUHUPAHWU, BKJI. HepeaausnpaHaTta BbTpellHorpynosa neyanba nnm saryba.

FroAMnWHMA KoHconuampaH GMHAHCOB OTYET e M3TOTBEH NP CMa3BaHe Ha NPUHLMMNA Ha UCTOPUYECKATa LLEHa,
MOLI,Md)VILI,VIpaH B onpeaeneHn cnyvyaun c npeoueHKaTta Ha HAKOU aKTUBU U NaCUBU U NMPU CNa3BaHe Ha NpUHUMNa
Ha AelcTBalLo npegnpuaTre.

MpuHUMN Ha geiicTBaLWo NpeanpuaTue
NHamBuayanHuat puHaHcos oTyeT Ha MpynaTta e U3roTBeH Ha NPMHLUMNA Ha AeACTBALO NpesnpuaTue, KOMTo
npeanonara, vye lpynara we NpoabaKu AeAHOCTTa cv B 0603pMmo 6baeLLe.

N npes HacToAlaTa roanHa, CEPUO3HO MKOHOMMYECKO Bb3AEeNCTBME OKa3BaT GaKTOPU, CBBP3aHU C
reonoNNTUYECKO W BOEHHO MPOTMBOMOCTaBAHE B Pas3/IMYHU TOYKM Ha cBeTa. Cepuos3eH M3TOYHMK Ha
HeCcTabUAHOCT M OTPULLATENHO MKOHOMMYECKO Bb3AEeNCTBUE NPOABLAXKABA Aa Obae HaxnyBaHeTo Ha Pycus B
YKpaiHa. HeratnsHute edektn 6ixa yMHOXKEHWN ces, BbBANMYAHETO Ha M3paen BbB BOMHA B MBMULATa [a3a m
JlnaH B banskuma U3TOK.

ToBa Hanara BHUMaTENEH NPernes u pasriexgaHe Ha NPoM3TUYaALMUTE OT Te3n CbOUTUA CHETOBOAHMU
nocneguum 3a NpeanpuATUATA, YNATO AeNHOCT BMBa 3acerHaTa OT Pa3BUTUETO HA KOHOAMKTUTE. B Kpasa Ha
roguHarta, 3asbpusalta Ha 31 gekemspu 2024 r. edpeKTUTe ce 04aKBa ga pedaeKTUpaT BbpXy PUHAHCOBUTE
OTYETU Ha OTUYUTALLMTE Ce NPeANPUATUA OT pa3nYHM BpaHLLIOBe, NOpaau:

e OrpaHuyeHMaTa B AOCTbMa Ha pyckuTe 6aHKM Ao cucremata SWIFT, KoeTto BogM A0
yBENIMYEHME Ha KPeAUTHUA PUCK NpK CbbupaHe Ha B3eMaHWATa NO JOroBOPU C KANEHTY;

e Hannume Ha npegnocTaBkM 3a 06e3LEeHKM Ha GUHAHCOBM aKTUBWM — NPEeAOCTaBEHM 33aeMM,
B3EMaHMA U UHBECTUL MM B PYCKMN AbPrKABHU M KOPNOPATUBHU 0bauraLmm;

e Hannume Ha npepnoctaBkM 33 00€3LEeHKM HA HePUHAHCOBM aAKTUBM, BKAOUUTENHO
npekpaTsaBaHe Ha AeMHOCTN U He0BXOAMMOCT OT Knacudukaumsa/peknacudmKauma Ha akTMBH
KaTo AbprKaHW 3a Npoaaxoba;

e OueHKa 3a HapyweHua no [0OroBOPWM 32 [AOCTaBKa, Bb3HUKBAHE Ha HenpeasuaeHuU
3a4b/IXKEHUA U 3arybu.;

e Edektn Bbpxy cnopasymeHua 3a GUHAHCUPaHE, BKAKOYMUTENIHO B Pe3yaTaT OT OrpaHUYeHuns B
JNIMKBUAHOCTTA U Bb3MOXHW HapyLIEHUA B CNOPa3yMeHUATa;

e Knacudwukauma Ha HaAUYHWUTE MAPUYHWU CPeACTBA M NAPUYHM EKBMBANIEHTM U HanuMuue Ha
orpaHWYeHMATa B NpaBsaTa 3a pasnopexaaHe ¢ TAX B C1eACTBME Ha MHBA3UATA N HaNOXKeHUTe
CaHKUuuu;

e [lpernen Ha eKcnosuvuuuTe B YyXKAECTPaHHA BanyTa U BanyTHW NPeBOAU B YyXKAeCTpaHHa
BaNyTa;

e Bb3MOMXHOCT 33 KOHTPOA U BAMAHME BbPXY CbLUECTBYBALIU CbTPYAHULM U UHBECTUUUM B
Apy»ectBa B Pycus, YkpaiiHa u U3paen;

e BnusAHWe Ha cbbuTUA cnes 6anaHcoBaTa faTta Bbpxy dMHaHcoBaTa MHPOpPMaLMA 3a rogMHaTa,
npukntoysawa Ha 31 aekemspu 2024 1. 1 CBbP3aHOTO C TOBA OMOBECTABAHE HA HEKOPUTMpPALLU
cbbutma;

e [IpeueHKa 3a f[eNcTBaWO NpeanpuATUE BbB BPb3KAa CbC cCneunMduUUHM Bb3LENCTBMA Ha
WMHBa3NATA U HA/IOXKEHUTE CAHKLMKN BbPXY PUHAHCOBMA OTYETHA OTYMTALLMTE Ce NPeanpUATUSA;
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e EdeKTV oT HacTbNUAN U3MEHEHUA AU NPEKPATEHN [0r0BOPU C KINEHTHU;
e [lpomeHn B MeTOAa Ha ypexKAaHe Ha Bb3HarpaxaeHua, 3anialiaHm Ha 6asa Ha akuuu;

Bb3geiicTBMe Ha pacTawaTa MHGNALUA U INXBEHUTE HUBA
MHoro npeanpuatia u Fpynu oT pasnindHu BpaHLLOBe U CTPaHM M3NUTBAT epeKTa OT HapacTBallMTe HMBA Ha
WMHGNAUMATA U JINXBEHUTE NPOLLEHTU, KOUTO 3acAra BCUYKM acreKkTV Ha BusHeca M BOAAT A0 HapacTBaHe Ha
HapacTBaHe Ha pa3xoAmTe 3a CyPOBUHMN M paboTHa CMAa, a CbLLO U A0 NPOMEHU B NOBEAEHUETO Ha KIUEHTUTE
M HapacTBaHETO Ha KpeauTHMA PUCK. Bb3aeicTeneTo Ha MHdAaLMATa U TMXBEHUTE HUBA 3aCerHa BKAOUYMTENHO
npouecuTe Ha B3eMaHe Ha MHBECTULMOHHW U GUHAHCOBM PeLLeHNA 1 NpoLeca Ha NPerosopu 3a AorosapsaHe
Ha YCN0BUA 1 NapameTpy Mo Te3un 40roBopMu.
OuakBa ce epeKTbT OT Te3n HeraTMBHU MKOHOMMYECKM NPoLLec BbpXy GMHAHCOBMTE OTYETU HA OTYMTALLOTO
ce ApyKecTso aa 6bae cbuiectseH. OYakBaHMTE HEraTMBHM Nocieanum obxsaLwar:

e BausAHME BbPXY U3MEPEHUTE CrpaBea/IMBn CTOMHOCTM Ha aKTMBM 1 NacuBeu;

e EdeKTn BbpXy MPOrHosmpaHuTe 6baewm NapuyHU NOTOUM U MPUIONKEHU AUCKOHTOBWU MPOLEHTMH,
W3M0/13BaHK 3a onpeaenaHe Ha HacToAllaTa CTOMHOCT, MHAMKATOpUTe 3a 0besLeHKa M TeCToBeTe 33
obesleHKa;

e EdeKTV Bbpxy AOroBOpY C KAMEHTU, BKIIOUYUTENHO Bb3LEUCTBMETO BbPXY OYAKBAHUTE KPELUTHU
3arybu no MC®O 9 v Bb3AENCTBMETO BbPXY A0TOBOPU, KOMTO BK/IOYBAT 3HAUYMTEIEH KOMMNOHEHT Ha
¢nHaHcmpaHe no MCPO 15;

e EdeKkTn OoT NpomaHA B OYaKBaAHMTE KpeauTHW 3arybu oT GbMHAHCOBU MHCTPymMeHTM no MCPO 9,
Pa3IMYHU OT B3EMAHMA MO AOrOBOPU C KIUEHTH;

o EdeKTn BbpXy NpoBM3MM 3a AbJATOCPOYHM 40XO4M HA MEPCOHA/a M OLLEHKUTE Ha NacMBUTE MO NJ1aHOBe
¢ aeduHmpanm goxoamn no MCC 19;

HapacTtBawmTte HMBa Ha MHOMAUMATA U INXBEHUTE MPOLLEHTU MMAT MOTEHLMANA A3 NPUUUHAT 3HAYUTENHA
HECUrypHOCT NO OTHOLIEHME OLEHABAHETO KaKTO Ha KPAaTKOCPOYHM, TaKa U Ha AbJIFOCPOYHM aKTUBW U NaCKBM.
lpynaTta Mma UcTopusa Ha neyvenmnslla 4eUHOCT Npes U3MUHANUTE roaAnHKU. TekywmTe nacnem Kbm 31.12.2024
rog,. He NPEBULLABAT TEKYLLUTE aKTUBU KbM Tasu gaTta. CoBCTBEHUAT KanuTan e NoNoXKUTeNHa BeNnYnHa 5 863
XWN. NB. U HAABMWLLABA OCHOBHMA KanuTtan ¢ 4 672 xun. ne.

PbKOBOACTBOTO € U3BLPLUMNO 334b/60UEH aHAIN3 33 BNIMAHUETO HA ePeKTUTE BbPXY GUHAHCOBUA OTYET Ha
lpynaTa, Bb3HWMKBAWM B pe3yaTaT OT M30CTpAWATa Ce reonoautTMyecka o6CTaHOBKa, MopoAeHa oT
KOHOPOHTaUMATa Mexay Pycus 1 YKpaiHa, KakTo 1 B pe3yaTaT OT pbCTa B HUBATA Ha MHGNAUMATA U INXBEHUTE
NPOLEHTH, C ornes Aa NOTBbPAM OYaKBAHMATA cu, Yye pynaTa wWe moxe Aa NPOoAb/IKKU Aa CbLLEeCcTBYBA KaTo
AeicTBawo npeanpuatve. Npynata Cbllo MMa HaMepeHWeTo M CNocobHOCTTa Aa npeanpueme AenNCTBuS,
HeobxoaMMM, 33 a3 NPOADBAXKM Aa CbLLECTBYBA KaTo AeWCTBAWO npeanpusaTtve. MpynaTta npoab/kasa Aa
dYHKUMOHMPa cbobpasHo obMyaitHaTa cu AENHOCT, B U3NbJAHEHWE Ha MPOrHO3HMA NAaH GUHAHCOBMU CAENKM U
onepauuun. Jo momeHTa pynata HAMA JIMKBUAHW 3aTPyAHEHMs W 3abaBAHe Ha AOCTaBKUTE M M3BBPLLUBA
HaBpeme nNaWaHUATa KbM CBOWTE [0CTaBYMUM. PBKOBOACTBOTO LWe nNpoAb/AKM Ja Habatopasa
NOTEHLMANHOTO Bb34ENCTBUE HA KPU3UTE U We npeanpueme BCUYKM Bb3MOXKHM CTBIMKKU 32 CMeK4YaBaHe Ha
edpeKkTuTe.

U3ABJIEHUE 3A CbOTBETCTBUE

lpynaTta BOAW TEKYLLO CYETOBOACTBO M U3roTBA PUHAHCOBUTE CU OTHETU B CbOTBETCTBME C U3UCKBAHMATA Ha
3aKoHa 3a cCYeTOBOACTBOTO M MexKAyHapoAHMTe cieToBoAHM cTaHAapTn / MCC/ 1 MexayHapoaHu cTaHaapTm
3a ¢MHaHcoBo oTyMTaHe (MCDO), usgaHme Ha KomuteTta 3a MeKayHAapOAHM CYETOBOAHM CTaHAAPTM M NPUETH
3a NpuaoXeHne oT EBponeickusa cbio3, B cuna oT/kbm 01.01.2024 r. Kbm gataTa Ha M3roTBAHETO Ha
HacToAWMAT PnHaHcoB otyeT MCC BKAtouBaT MexayHapoaHWUTE CHETOBOAHM CTaHZApTH, MexayHapoaHute
CTaHAapTV 3a GMHAHCOBO OTYUTAHE, Th/IKYBAHMATA Ha OCTOAHHMA KOMUTET 33 PA3ACHEHMA U TbAKYBaHMUATA
Ha Komwuteta 3a pasAcHeHMAa Ha MCPO. KomuteTbT 3a MCC npeusgaBa exerogHo CraHgapTute wm
pa3siCHEHUATA KbM TAX, KOMTO cnes, GopmanHoOTo 0406psaBaHe OoT EBponelickMa Cbto3 ca Ba/iMAHM 3a rognHaTa,
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3a KOATO ca nsgageHu. Fonama 4acT oT TAX He ca NPUAOKMMM 33 AeMHOCTTA Ha rpynaTa nopaau cneunduyHuTe
BbMNPOCK, KOUTO ce TPeTMpaT B TAX. PbKOBOACTBOTO Ha pynaTa ce e cbobpasnaio CbC BCUYKM CTaHAAPTU U
pPa3ACHEHUA, KOMTO ca NPUIOKMMMU KbM HerosaTa AEMHOCT M ca npuetu opuuManHO 3a NPUIOKEHUE OT
EBponeinckma cbio3 KbM gaTaTa Ha M3roTBAHETO Ha HacToAWMA GMHAHCOB OTYET.

3a TekywaTta $pMHaAHCOBA roauHa rpynara e npuena BCUYKO HOBU U/Wn PEBU3NPaHN CTAHAAPTU U ThIKYBaH KA,
uspgageHn ot CbBeTa no MesayHapoaHuTe cyeToBoaHW cTaHaaptn (CMCC) n pecn. oT KomuTeTta 3a
pasacHeHuaTa Ha MCPO, KouTo ca 6MIM yMECTHM 33 HeMHaTa AeAHOCT

CbLUECTBEHA UHPOPMALMUA 3A CHETOBOAHU NOJIUTUKHA
lMpomeHu 8 cuemosoOHamMa noAUMuUKa

lMbpsoHayanHo npusnazaHe Ha Ho8U cmaHdapmu usu usmeHeHUA Ha cvwecmeysawju cmaHdapmu, 8s1€371U 8
cusa npesz mekywua omyemeH nepuod

U3meHeHua B MCC 1 MpepcraBaHe Ha ¢puHaHcoBuTe oTvyeTu: Knacmoumkauma Ha nacuBuTe Kato TEKYLM U
HeTeKywwm, B cuna ot 1 aAHyapu 2024 r., npuetn ot EC

N3meHeHMATa B KnacMdmKaumMaTa Ha NACMBUTE KaTO TEKYLUM UM HETEKYLUM 3acaraT CaMo NpeacTaBAHETO Ha
nacusuTe B 0T4YeTa 33 PUHAHCOBOTO CbCTOAHME, HO HE U Pa3mMepa MM, MOMEHTA HA NPU3HABAHETO Ha aKTUBMY,
nacusu, NPUXo4M UAWN pasxoau MAn MHOGOPMALMATA, KOATO APYHKEeCTBAaTa OMOBECTABAT 3a Te3n eNleMEeHTM.
N3meHeHMATa MMaT 3a uen Aa U3ACHAT CNeaHOTO:

*  KNacMdmKaLMATA HA NAaCUBUTE KaTO TEKYLLM MK HeTeKyLmM TpAbBa Aa ce OCHOBABA HA CbLUEeCTBYBaLLM
npaBa B Kpas Ha OTYETHUA Nepuoya, KaTo BCUYKM 3acerHati naparpadu ot cTaHAapTa Beye U3non3sat
€4HaKbB TEPMUH, @ UMEHHO ,,MPaBOTO" Ha OTCPOYBAHE HA YPeXAaHETO Ha NacMBa C NOHe ABaHaaeceT
meceua. M3pMyHO ce NOCoYBa, Ye caMo HAJIMYHOTO NPaBO ,,B KPas Ha OTYETHUA nepuog” Tpabea aa
BNMAE BbPXY KNacnduKaLmMATa HA NacuBea;

*  KnacuduKauMATa He Ce BAMAE OT OYaKBaHUATA HA NPeANPUATMETO AaNM LWe YNPaXKHM NPaBoTO CU Aa
OTCPOYM ypexAaHeTo Ha Nacuea; U

* ypergaHeTO Ha MacuBMTE MOXe [Aa Ce OCbLIEeCTBM upe3 MnpexBbp/sHe Ha Napu4HU CcpeacTsa,
KanuTanoBmn MHCTPYMEHTU, APYrv aKTUBU UAU YCNYTU HA KOHTPareHTa.

U3meHeHusa B MCC 1 MNpeactaBAHe Ha GPUHAHCOBMU OoTyeTU: HeTeKywm nacusu, 06BbpP3aHN ¢ pUHaAHCOBU
nokasarenu, B cuna ot 1 aHyapu 2024 r., npuetu ot EC
MCC 1 ce nameHs, KakTo cieaBsa:
® YTOYHABA Ce, Ye aKO NMPABOTO Ha OT/IaraHe Ha ypeX[aHeTo 3a Hal-manko 12 meceua e npeameT Ha
M3Mb/IHEHME Ha YCNOBUA OT CTPaHa Ha NpeAnpuATUETO cnej, OTYETHUA Nepuoa, ToraBa Tes3un yca0BumA
HAMa A2 NOB/MAAT HAa TOBAa AasM NPABOTO HAa OT/IaraHe Ha YperKAaHeTo CbluecTBYBa B KpaA Ha
OTYETHUA Mnepuog (oTYeTHaTa AaTa) 3a UeNuTe Ha KNacuPuUMpPaHEeTO Ha MacuBa KaTo TeKyll WMau
HeTeKyL,; u
® 33 HeTeKylwuTe Macusu, NpeameT Ha YCN0BMA, OT MNPeanpuATMETO Ce WM3WMCKBA Aa ONnoBecTABa
MHPopmauma 3a:
O ycnosuATa (Hanpumep ecTecTBOTO M [aTaTa, A0 KOATO NpesnpuATUETO TPAOBa Aa U3NBAHM
yC/I0BMETO);
o [Aanu npeanpusTueTo 61 cnasmno ycnoBMATa Bb3 OCHOBA Ha 0b6CToATeNICTBATA KbM OTYETHATA
harta; u
O  [Aanun v Kak NpeanpuATMETO O4aKBa Aa M3Mb/IHM YCI0BMATA A0 4aTaTa, Ha KOATO GMHAHCOBUTE
noKasatenun Tpabea Aa 6bAaT U3UMCIEHM CbINACHO A0roBOpa.

UsmeHeHua B MCPO 16 JlusuHr: 3aabarKeHue no M3UHT Npu NpoaaxKba n obpateH AM3uHr, B cuna ot 1
AHyapu 2024 r., npuetu ot EC

N3meHeHnaTa B MCDO 16 nanckeat oT npegnpuaTne, KOETO e NpoaaBay-HaemaTen 4a OLueHABa BNocaeaCcTBMe
NIMU3MHTOBUTE NACMBM, NPOU3TUYALLM OT 0B6paTEH IM3MHT, MO HAYMH, NO KOWTO HE NMPM3HABA HMKaKBa Cyma OT
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neyanbata nnum 3arybata, KOATO ce OTHACA 40 NPABOTO HA NO/3BaHe, KOETO TO 3ana3Ba. HoBUTe M3MCKBAHUA
He Bb3MPEenATCTBAT MpoAaBavya-HaemaTen Aa MNpusHae B TeKywua ¢UMHAHCOB pe3ynTaT nevanbata wau
3arybata, cBbp3aHa C YaCTUYHOTO WKW MbBAHOTO MPEKpPaTABAHe Ha NIN3UHIOBUA Aorosop. M3ameHeHuMATa Ha
MC®O 16 He npeanuceaT cneundUYHN N3UCKBAHUA 3a OLEHABAHE Ha IM3UHIOBUTE NACUBU, MPOU3TUYALLN OT
obpaTeH IN3UHI.

U3meHeHua B MCC 7 Otuet 3a napuyHute notoum u MCHOO 7 dMHAHCOBU UHCTPYMEHTU: OnoBecTABaHUA:
Cnopa3symeHusa 3a pUHAHCUPaHe Ha JoCTaBuMLMm, B cuna ot 1 aHyapu 2024 r., npuetu ot EC

N3meHeHnsaTa B MCC 7 n MCPO 7 gobaBAT M3NCKBAHWNA 33 OMOBECTABAHE, KAaKTO U YKa3aHWUA B PaMKUTE Ha
CblLeCTBYBaLLUUTE N3UCKBAHWUA 32 ONOBECTABaHe, CBbP3aHU C NPeAoCTaBAHETO Ha KavyecTBeHa U KoinyecTBeHa
MHPOpPMaLMA OTHOCHO CropasymeHuaTa 3a ¢MHAHCMPaAHe Ha 3aAb/KEHMsATA KbM gocTaBunuu. Tesu
nameHeHuna fob6aBAaT ABe LLe/M 33 OMNOBECTABAHE, KOMTO e HaKapaT npeanpuatvaTa ga OonoBecTABaT B
NOSICHUTENIHUTE NPUIOKEHMA MHOOPMaLMA, KOATO NO3BOJIABA Ha Non3BaTenmTe Ha PUHAHCOBUTE OTYETU Aa
OLLEHAT KaK CNopa3yMeHKnATa 33 PUHAHCUPaAHE HA 3a4b/IXKEHUATA KbM LOCTAaBYMLLM BAMAAT BbPXY NACUBUTE U
napuyHMTE MNOTOLM Ha NpeanpuATMETO U Aa pa3bepaT edekTa Ha cnopasymeHUsATa 3a PpUHAHCUpaHe Ha
[0CTaBYMNLM BbPXY M3N0XKEHOCTTA Ha NPeanpuATUETO Ha IMKBUAEH PUCK M KaK NpeanpuUATMETO MoXe Aa bbae
3acerHaTo, ako CnopasyMeHmnATa BeYye He ca AOCTbIMHMU 3@ Hero

Hosu cmaHOapmu u usmeHeHUs HA cbWecmesysawju cmaHoapmu, uzdadeHu om CMCC u npuemu om EC,
Koumo ouje He ca 8s1e3/aU 8 cuna:

U3meHeHusa B MCC 21 EdpeKTn oT npomeHuTe B 06MeHHUTEe KypcoBe: Jlunca Ha KOHBEPTUPYEMOCT, B CU1a OT
1 anyapwu 2025 r., npuert ot EC

N3meHeHunaTa 8 MCC 21 BkatoyBar:

- YTOuYHABaHe KOra efHa BaslyTa Moxe aa 6bae obmeHeHa B gpyra BasnyTa M KOra He - e4Ha BasyTa MOXKe
na 6bae obmeHeHa, KoraTo NpeAnpPUATMETO € B CbCTOAHWE Aa 0bMeHM Ta3un BaayTa 3a ApyraTa BaayTa
ypes nasapu UAM MexXaHW3mM 3a 0BMeH, KOUTO Cb3AaBaT M3MbBAHMMM NPaBa M 3a4b/KeHUs 6e3
HeonpasAaHo 3abaBAHEe KbM faTaTa Ha OLLEHABAHE WU 33 onpeaesieHa Uen; eaHa BaayTa He MOXKe Aa
6bae obmeHeHa B Apyra BanyTa, ako NPeanpuUATUETO MOXKE A3 NOAYYM CaMO He3HAUYUTENIHa CYymMa OT
ApyraTa BanyTa;

- W3MCKBaHe Kak NpeanpuaTMeTo Aa onpenenn obMeHHWs Kypc, KOMTO ce npwaara, Korato AafeHa
Ba/lyTa He MOXe Aa 6bae obMeHeHa - KoraTo AaZeHa BasyTa He moxe Aa 6bae obmeHeHa KbM gaTtaTa
Ha oueHABAHE, NPeANPUATUETO OLLEHABA CNOT 0OMEHHUA KYPC KAaTo Kypc, KOUTO b1 ce NpUaoKu npu
pefoBHA CAENKAa MeXAY Ma3apHM YYacTHUUM KbM AaTaTa Ha OLEeHsiBaHe U KOMTO 61 oTpasun BApPHO
npeobnasaBalmMTe UIKOHOMUYECKM YCIOBUS.

- W3UCKBaHe 3a ONOBECTABAHE Ha AOMNbJHUTENHA MHPOPMaLMA, KOraTo BaslyTaTa He e KOHBepTMpyema -
KOraTo BajiyTaTa He € KOHBepTMpyeMa, NpeanpuATMeTo onosectsBa MHOpMauMsA, KoATo 6wu
Nno3Bo/IN/la Ha MNOTPebuTenuTe Ha Herosute GUHAHCOBM OTYETU A3 MPELEHAT KaK AuncaTa Ha
KOHBEPTMPYEMOCT Ha BaslyTaTa B/IMAE UM Ce OYaKBa Aa NOBMAE Ha HeroBute GMHaHCOBK pe3ynTaTy,
$GWHAHCOBO CbCTOAHME M NAPUYHM NOTOLM.

FoanwHM nogo6peHus, B cuna ot 1 AHyapu 2026 r., Bce owe HenpueTtu oT EC
foanwHmTe NnofobpeHns 06xBaLwaT LWMPOKA 061aCT OT TEMU B CIeAHUTE CTAaHAAPTH:

e  MC®O 1 NpunazaHe 3a nvpsu Nbm Ha MexdyHapodHuUme cmaHdapmu 3a pUHAHCOB0 OMYUMaHe
OTtunTaHe Ha xefKuMpaHe OT NpeanpuAaTve, KoeTo npuaara 3a npue NbT MCPO. MiameHeHuMeTo pasrnexga
NOTEHUMANHO 06 bPKBaHE, MPOM3TUYALLLO OT HECLOTBETCTBUE BbB POPMYNMpPOBKaTa Ha naparpad 66 ot MCPO
1 1 3nCKBaHMATA 3a OTYMTaHe Ha xegkunpaHe B MCPO 9 PMHAHCOBU MHCTPYMEHTW.

o  MC®PO 7 duHaHcosu uHCMpymeHmu: OnosecmsaeaHus

- [eyanba unu 3a2yba om omnuceaHe. VI3ameHeHMETO ce OTHACA A0 MNOTEHUMaANHO Ob6bpKBaHe B
naparpad 638 ot MC®O 7, npon3THYaLLO OT OCTapsao No30BaBaHe Ha Naparpad, KoWTo e 6un 3anmyeH
OT cTaHgapTa npu nsgasaHeto Ha MCPO 13 OueHnABaHe Ha cnpaBea/IMBaTa CTOMHOCT.

- OnosecmssaHe HA omcpoyeHama pasauka mexwdy cnpasedausama cmolHocm u uyeHama Ha
coenkama. N3meHeHWETO ce OTHAcs A0 HecboTBeTcTBME Mexay naparpad 28 ot MCPO 7 u
npuAapy»KasallmMTe ro HaAacoKM 3a NpuaaraHe, KOeTO Bb3HWMKBA, KOrato NOCNeABallo U3MeHeHue,
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npousTMyaLwo oT nsgasaHeto Ha MCPO 13, e HanpaseHo B naparpad 28, HO He M B CbOTBETHUA
naparpad B HaCOKUTe 3a nNpuaaraHe.

BveedeHue u onosecmaAasaHe HA KpedumHuA puck. C U3AMEHEHWETO Ce NPeoso/ABa MOTEHLMANHO
o6bpKBaHe, KaTo B naparpad HM1 ce noscHABa, Ye PHKOBOACTBOTO HE WAOCTPUPA HEMPEMEHHO
BCUYKMN U3UCKBAHMA B NocovyeHuTe naparpadpu Ha MCPO 7. Hakon onoBecTABaHMA ca ONPOCTEHM.
MC®O 9 duHaHco8U UHCMpPYMEeHMU

lpemaxsaHe HA NPU3HABAHEMO HA AU3UH208U 300bAXEHUA OM CMPAHA HA AU3UH20M0AyYamens.
MN3mMeHEHMETO € HAaCOYEeHO KbM NMOTEHLLMA/HA IMMCA HA AICHOTa NPW NpUAaraHeTo Ha M3MCKBaHMATA Ha
MC®O 9 3a oTYMTaHE Ha NOracABaHETO Ha JIM3UHIOBUTE 3a4b/IXKEHUA HA IM3UHIONOAYyYaTeNA, KOATO
Bb3HWKBA, Tbil KaTo naparpad 2.1, bykea 6), noaTouka ii) ot MCPO 9 BKAOUYBa NpenpaTka KbM
naparpad 3.3.1, Ho He 1 kKbm naparpad 3.3.3 ot MCPO 9.

LleHa Ha cOenkama. W3MeHEHWEeTO ce OTHacA A0 MNoTeHUuManHo OoObpKBaHe, MPOM3TUYALLO OT
npenpaTkaTa B MpunoxeHne A kbm MCPO 9 Kbm onpegeneHneTo Ha "eHa Ha caenkaTa" 8 MCPO 15
Mpuxoan oT 4LOroBOPU C KANEHTU, A0KATO TEPMUHBT "LLeHa Ha caenkaTa" ce n3no/3Ba B onpeseneHm
naparpadu Ha MCPO 9 cbc 3Ha4eHMe, KOETO He e HeNMpPeMeHHO B CbOTBETCTBME C ONpeaeeHNeTo Ha
TO31 TepmuH 8 MCOO 15.

MC®O0 10 KoHconudupaHu ¢puHaHcosu omyemu

OnpedenaHe Ha "Oe ¢pakmo azeHm". W3MeHeHMeTo ce OTHacA [0 NOoTeHuManHo ob6bpKBaHe,
NPOU3TUYALLO OT HeCcbOoTBETCTBME Mexay naparpadu B73 u B74 ot MCPO 10, cBbp3aHU C
onpeaensHeTo OT CTPaHa Ha MHBECTUTOPA Ha TOBA AanW Apyra CTpaHa AeicTBa OT HErOBO MMe, Ypes
yefHaKkBABaHe Ha GOpMY/IMPOBKMTE B ABaTa Naparpada.

MCC 7 Omyem 3a napu4yHume nomoyu

CebecmoliHocmeH memoo0. 3meHeHNETO ce OTHACcA A0 NOTEHLMANHO OObpPKBaHE Npu NpuiaraHeTo
Ha naparpad 37 ot MCC 7, KoeTo npom3ThYa OT M3MN0A3BAHETO Ha TePMUHA ,,cebecToMHOCTEeH meToa”,
KOMTO BeYe He e aeduHMPaH B CHETOBOAHUTE CTaHAAPTN Ha MCDO.

U3meHeHUA Ha KnacudpuKauuaTa U oueHKaTta Ha GUHAHCOBUTE UHCTPYMEHTU (M3meHeHua Ha MICPO 9 u
MC®O 7), B cuna ot 1 aHyapu 2026 r., Bce owie HenpueTtn ot EC
N3meHeHuATa ca:

OmnuceaHe Ha huHAHcoe8 nacus, ypedeH Ype3 efeKMpPoHeH mpaHcgep. VI3MeHEeHUATA B HACOKUTE
3a npunaraHe Ha MC®O0 9 no3BoAABaT Ha NPeANPUATUETO Aa CYMTa, Ye GMHAHCOB NacuB (MM YacT oT
Hero), KOMTo Wwe 6bae ypeseH C NMapuyHU CPeacTBa Ypes CUCTEMA 33 €/1eKTPOHHWM NnallaHusA, e
noraceH npeau fAataTta Ha yperkAaHe, ako ca MU3MbJHEHW onpeaeneHun Kputepuun. Mpeanpusatuero,
KoeTo u3bepe Aa MPUIOKM ONUMATA 3a OTMNMCBaAHe, We TpAbBa Aa A NPUIOKM KbM BCUUYKK
pa3nAaLLaHnA, U3BbPLIEHM YPE3 eHa M CblLa e/IeKTPOHHA NaTexXHa cucTema.

Knacugpukayusa Ha ¢puHaHcosu akmueu

£l02080pHU yCr108UA, KOUMO €A 8 Cbomeemcmeaue C 0CHOBHO CriopasymeHue 3a npedocmasaHe Ha
30emM. IameHeHUATa B HaCOKMTe 3a npunaraHe Ha MC®O 9 gaBaT HaCOKM 3a TOBa KaK NpegnpuaTMeTo
MOXe Aa NpeLeHn Aann SOoroBopHUTE NapuyHM NOTOLM Ha GUHAHCOB aKTUB CbOTBETCTBAT HA OCHOBHO
cnopasymeHue 3a NpegocTaBAHe Ha 3aeM. 3a 43 UAKOCTPUPAT NPOMEHUTE B HACOKUTE 3a NpUAaraHe,
N3MeHeHUATa 406aBAT Npumepwn 3a GUHAHCOBM aKTUBU, KOMTO MMAT UM HAMAT AOTOBOPHM NapPUYHMU
NoOTOLM, KOUTO Ca e4MHCTBEHO MNALLAHUA Ha TaBHULA M IMXBA BbPXY HEM3NNaTeHaTa raBHULa.
AKmueU ¢ HepeapecHU Xxapakmepucmuku. N3meHeHuATa nogobpABaT ONUCAHMETO Ha TEPMUHA
"HeperpeceH". CbrnacHo nsmeHeHUATa, GUHAHCOB aKTUB MMA XaPAKTEPUCTUKN HA HEPErpeceH aKTuB,
aKo KpalHOTO NpaBo Ha NpeanpuATMETO 43 NOAY4YM NAPUYHM NOTOUM € AOTOBOPHO OrpaHMYeHo A0
Napu4YHUTE NOTOLM, FeHepUpaHu OT onpeseneHu akTUBMK.

£102080pHO CB8BP3AHU UHCMPYMeHMU. VI3SMEHEHUATA Pa3ACHABAT XapaKTePUCTUKUTE HA LOroBOPHO
CBbP3aHUTE WMHCTPYMEHTU, KOMTO M OTAMYABaT OT APYrM CAENKU. M3MeHeHMATa Cblo TaKa
0oT6€eN1A3BaT, Ye He BCUYKM CAENKM C MHOXKECTBO AbATOBM MHCTPYMEHTU OTrOBapAT Ha KpUTepuuTte 3a
COENKM C MHOMECTBO AOrOBOPHO CBbP3aHW WMHCTPYMEHTM M AasBaT npumep. B aonbaHeHue,
N3MEHEHUATA U3ACHABAT, Ye NO30BaBAHETO Ha MHCTPYMEHTMTE B OCHOBHATA rpyna MOXKe Aa BK/toYBa
(GMHAHCOBM MHCTPYMEHTU, KOUTO He ca B 06XBaTa Ha M3MCKBAHMATA 3a Knacudukaums.
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e OnosecmsaeaHusa

- UMHeecmuyuu 8 Kanumasnaosu UHCMpymeHmMu, onpedeseHu rno crnpasedsnusa cmoliHocm npes3 opye
sceobxeameH 00x00. N3uckBaHuAaTa Ha MCPO 7 ce M3MEeHAT No OTHOLLUEHME Ha OMNOBEeCTSABaHUATA,
KOUTO npeanpuatTMeTo npeaocrtasa Mo OTHOWeHWe Ha Te3n WUHBeCTUuuunn. ﬂo—cneu,manHo, oT
npeanpuaTHeTo LWe ce U3UCKBa Aa onosecTu nedvanbaTta mam 3arybata no cnpasegimBa CTOMHOCT,
npeacTaBeHa B Apyr BceobxBaTeH A0XO4 MNpe3 nepuoga, Kato Mokaxe oTaenHo nedyanbata wau
3arybarta no cnpaBea/inBa CTOMHOCT, KOATO Ce OTHaCA 40 WHBECTULMMU, OTNMCAHW Npe3 nepuoaa, u
nedyanbarta unu 3arybaTa no cnpaBeasiMBa CTOMHOCT, KOAATO CE€ OTHACs A0 MHBECTULMW, AbPMKaHW B Kpas
Ha nepuoaa.

- [loeosopHu ycnosus, Koumo buxa Moeau 0a MPoMeHAm spememo uau cymama Ha 002080pHUME
napu4yHu nomoyu. 3meHeHMATa U3UCKBAT ONOBECTABaHE Ha AOrOBOPHM YC10BMSA, KOUTO BUXa MoK
Aa MPOMEHAT BpPemMeTo UAMN CymaTa Ha AOOroBopHUTE MNapuUyHKUM NOoTOouM NpPpu HaCTbNBaHe (VIJ'IVI
HeHacTbMNBaHE) Ha YCIOBHO CbOUTUE, KOETO HE € MPAKO CBbP3aHO C MPOMEHW B OCHOBHUTE KpeauTHU
pUCKoBe W pasxoau. M3nckBaHMATa ce npwunaraT 3a BCEKW Knac GpUHAHCOB aKTMB, OLEHABAH NO
amopTM3MpaHa CTOMHOCT UK NO CnpaBeanBa CTOMHOCT Npes Apyr BceobxBaTeH A,0X04, KaKTo U 3a
BCEKM Knac pMHaAHCOB NacuBe, OLLEHABAH NO aMOpPTM3MPaHa CTOMHOCT.

MC®O 18 MNpeacraBaHe K onoBecTABaHe BbB GUHAHCOBUTE OTYETHU, B cuaa OT 1 aHyapu 2027 r., BCe oLe
Henpuert ot EC

MC®O 18 uma 3a uen fa nogobpun HaunHa, No KOMTO NpeaNPUATUATA ONOBECTABAT CBOMTE GMHAHCOBU OTYETH,
C AKUEHT BbpXy MHpopmaumaTa 3a puHaHCOBUTE pe3yaTaTi B OTYeTa 3a neyanbarta uam 3arybata. MCPO 18 e
NPUAPYKEH OT OrPaHUYEHN N3MEHEHUA Ha M3UCKBaHUATA B MCC 7 OTuyeT 3a napuyHute notoum. MCOO 18
BNM3a B cmna ot 1 AaHyapu 2027 r. Ha apyKectBaTa ce pa3pelwwasa ga npunarat MCPO 18 npegm Tasm gara.
MC®O 18 3ameHss MCC 1 MNpeactaBaHe Ha ¢uMHaHcoBM oTyeTu. M3uckBaHmsaTa B MCC 1, KouTo He ca
NPOMeHeHMU, ca npexBbpsieHn Kbm MCPO 18 u gpyru ctaHgaptm. MCPO 18 wie 3acerHe BCMUYKKU NpesnpuaTus
BbB BCUYKM oTpacaun. Bonpekn ye MCPO 18 HAMa Aa 3acerHe HaumHa, Mo KOWTO ApyrKecTBaTa oueHsBaT
bVHaHCcOBUTE pe3ynTaTh, TOWM LWe 3acerHe HayMHa, NO KOMTO ApYyrKecTBaTa MNpPeAacTaBAT M onosecTABaT
¢dunHaHcoBuTe pesyntatn. MCPO 18 nma 3a uen ga nogobpun pUHAHCOBOTO OTYMTaHE Ypes:

*  M3MCKBAHEe 3a AONbAHUTENHU AedUHUPAHN MEXKAMHHM CYMWU B OTYeTa 3a nevanbaTa wnum 3arybarta.
JobaBaHeTo Ha AedUHUPAHU MEXAMHHM CYMM B OTYeTa 3a nedvanbata maum 3arybata ynecHsasa
CpaBHABAHETO Ha WHAHCOBMTE pe3yaTaTM Ha NpegnpuaATMATa WM OCUrypasa MocnegoBaTesiHa
OTMNpaBHa TOYKA 3@ aHa/M3 OT CTPaHa Ha UHBECTUTOpPUTE.

*  W3UCKBaHe 3a OnoBecTABaHe Ha onpegeneHn OT PbKOBOACTBOTO MOKasaTenu 3a edeKTUBHOCT.
M3nckBaHeTO AapyrKecTBaTa fa onosecTABaT MHPopmauuA 3a onpegesieHUTe OT PbKOBOACTBOTO
nokasartenu 3a eheKTUBHOCT NOBULIABA AMUCLMMNIMHATA NPU U3MON3BAHETO MM M NPO3PAYHOCTTA NpPK
N34MUCNABAHETO UM.

* pobaBAHe Ha HOBM NPUHLMNM 33 FpynupaHe (arperMpaHe M gesarpernpaHe) Ha MHbopmaLMATa.
OnpepensaHeTo Ha M3UCKBAHMA 3a TOBa Aann MHPopMaLMATa TpA6Ba Aa 6bae B OCHOBHUTE GUHAHCOBM
OTYETU UM B MOACHUTENHUTE NPUIOKEHUA N NPEAOCTABAHETO HAa MPMHLMMM 32 HEOHXO04MMOTO HUBO
Ha noApobHocT NogobpsaBa epeKTMBHOTO NpeaaBaHe Ha MHGOPMaumaTa.

Hosu cmaHOapmu u usmeHeHuUs Ha cvlecmsysauu cmaHdapmu, usdadeHu om CMCC, koumo sce owe He ca
npuemu om EC:

MC®PO 19 ObwepHu npegnpuatua 6e3 nybanuHa otyeTHocT: OnoBecTaBaHuA, B cuna oT 1 aHyapu 2027 r.,
Bce oLue Henpuert ot EC

Uenta Ha MC®O 19 e ga onpenenn U3NMCKBaHMATA 3a ONOBECTABAHE, KOUTO NPeanpuUATUETO MMA NPaBo 43
npwuaara BMecTo M3NCKBAHMATA 3a ONOBECTABAHE B APYrN CHETOBOAHMU CTaHAApTM Ha MC®O. MpeanpuAaTneTo
MorKe fa usbepe ga npunara To3n CTaHAAPT B CBOUTE KOHCOAMAMPAHU, CAMOCTOATE/IHU UAN UHAMBUAYANHU
$MHaAHCOBM OTYETK, CAMO aKO B Kpas Ha OTYETHMA Nepuog To e AblepHO npeanpuatve v e 6e3 nyb6anyHa
OTYETHOCT U MMa KPalHO UAM MEXAMHHO NpeanpuaTMe Malika, KOeTo M3roTBA KOHCONMAMPAHU GUHAHCOBU
OTYETU Ha Pa3No/IoKeHUe 3a Ny6ANYHO NON3BaAHE, KOMTO ca B cboTBeTcTBUE ¢ MCDO.
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MC®O 19 onpeaens noapobHMUTE ONOBECTABAHMA, KOUTO NpeanpuaTMeTo, npunarawo MCP0 19, e AnbKHO
Aa Hanpasw. Te3n N3MCKBAHUA 33 ONOBECTABAHE Ca CbKpaTeH BAapMaAHT HA M3MCKBAHUATA, MOCOYEHU B APYIU
CYETOBOAHM CTaHAApTM Ha MCPO. Ot obwo 34 cuyeToBOAHM cTaHgapTa Ha MC®PO, KouTo BKAKOYBAT
M3NCKBAHMA 3a onoBectABaHe, MCPO 19 npensuKaa HamaneHM U3NCKBAHMA 3a onoBecTaABaHe 3a 30 oT Tax.
MN3ucKkBaHMATa 3a onoBecTaBaHe 3a 3 cTaHAapTa TpsAbea Aa ce npuaarat musuano (MCPO 8, MCHO 17 n MCC
33). NpepgnpuaTtuata, npunarawm MCC 26 CyeTOBOACTBO M OTYMTAHE Ha MJAaHOBETE 33 MEHCMOHHO
OCUTYypsiBaHE, He OTrOBAPAT Ha KPUTEPUS ,He nog/exaT Ha nyb/inyHa oTYeTHOCT U cneoBaTe/IHO He moraT
Aa npunarat MCPO 19.

CpokoBeTe U yCnoBUATa HA LOrOBOPEHOCTUTE

banaHcoBaTa CTOMHOCT M CBbP3aHUTE C HeA CTaTUK, NPeACTaBEHM B OTYeTa 3a GMHAHCOBOTO CbCTOAHME Ha
npeAnpuUATMETO, HA 3a4b/IIKEHUATA, KOUTO Ca YacT OT CNOPA3yMeHMATa

banaHcoBaTa cyma M CBbp3aHUTE C HEA CTAaTUMW, 3a KOUTO A0CTaBUYNLMTE Bedye Ca NOAYYMUIWN MialaHe oT
npepocTasaAwmTe PUHAHCUPaHe

[Juana3oHn Ha nage)kuMte Ha NnawaHe KaKTo 3a Te3n (PUHAHCOBM 33aL4b/IKEHWUS, KOUTO ca 4YacT oT
cnopasymeHue 3a GMHaHCUMpPAHe Ha AOCTAaBYMK, TaKa M 38 CPAaBHUMM TbProBCKMU 3a4b/IXKEHMS, KOUTO He ca YacT
OT cnopasymeHue 3a PUHAHCUPaAHe HA A0CTaBUYMK

NHdopmaumsa 3a IMKBUAHUA PUCK

N3meHeHMATa, KOUTO CbAbPKAT cneunudUYHM NPpexoaHn o0b1eKYeHnn 3a NMbpPBUS FOAMLLEH OTYETEH Nepuoa,
npes KOMTO NpeanpuaTMeTO Npuaara U3MeHeHMUATa, ca MPUNOXKMMM 33 FOAMLIHUTE OTYETHWU MNepuosgu,
3anoyBalm Ha nnv cnep, 1 aHyapu 2024 r. Paspelwasa ce no-paHHO NpuaaraHe.

HactoawmaT nHgmeungyaneH GMHaHCOB OTYET e U3rOTBEH B XUASAM N1€BA, aKO He e YKasaHo Apyro.

OtueTHUAT nepuog obxeawa or 01 saHyapu po 31 gekemBpu. TeKkyw, otyeteH nepuwog - 2024 roguHa.
MNpepxoaeH otyeteH nepuog, - 2023 roguHa.

I'pyrlaTa € Bb3npuena ga n3rotea U npencrasa eanH OtueT 3a BceobxBaTHUA Aoxoa.

lpynaTa o4akBa NMpMeMaHeTo Ha Te3n HOBM CTAHAAPTU, U3MEHEHMA Ha CbLLECTBYBALLM CTAHAAPTM M HOBM
pa3ACHEeHUA Aa He OKarKe CbLuecTBeH edeKT BbpxXy GMHAHCOBMSA My OTYET HAa B NepMoa Ha MbPBOHAYa/IHOTO
WM npunaraHe.

OTYMTaHETO Ha Xe4KMPAHETO, OTHACALLO ce A0 NopTdenn oT GUHAHCOBM aKTUBM U NACUBM, YAUTO MPUHLMUNK
He ca npwueTun oT EC, e Bce owwe HeperyaupaHo. Cnopeg, npeLeHKaTa Ha pynaTta npuaaraHeTo Ha OTYMTaHe Ha
XeAKMpaHeTo 3a nopTdeinnn otT pUHAHCOBU aKTMBU M NacmMBm cbrnacHo MCC 39 OUMHAHCOBU UHCTPYMEHTY -
Mpr3HaBaHe M oLeHABaHE, HAMA 4,3 OKaKe CbLLEeCTBEH edeKT BbPXY PUHAHCOBUA OTUYET, aKO Ce NPUNOKN KbM
oTYyeTHaTa Zarta.

MuHumanHa cpasHUmMenHa uHgopmayusa

C u3KAtoueHune Ha cnydamuTe, Korato MCPO paspeluasaT UM U3MCKBAT Apyro, FpynaTta npeacTass cpaBHUTENHA
MHbOpMaLMA NO OTHOLIEHME Ha NPeaxoeH Nepuos, 3a BCUYKMU CYMK, OTYETEHWN BbB pUHAHCOBUTE OTYETH 33
TeKylmMA nepuoga,

lpynaTa npeactasa KaTo MMHUMMYM [iBa oT4eTa 3a GMHAHCOBOTO CbCTOAHWME, ABa OTYeTa 3a neyanbaTta unu
3arybara 1 apyrua sceobxBaTeH A0X0A, Ba OTAEAHU oTYeTa 3a neyanbarta unm 3arybata (ako ce npeacrasart
TakuBea), ABa OTYETa 33 NapUYHUTE NOTOLM M ABa OTYETa 3a NPOMeHMUTe B COBCTBEHMA KanuTan 1 CBbp3aHuTe
C TAX NOACHUTENHM NPUNOXKEHUA.

KoraTto TeKctoBaTa onucatenHa uHopmauMa, CbabpXaw@a ce BbB (GUHAHCOBMTE OTYETM 33
npeaxoaHuns/npeaxogHuTe nepuog(u), npoab/kasa Aa 6bae aKkTyanHa M 3a TeKyWMsA nepuoa ce npasu
BpPb3Ka C NpeaxoaHns, ocobeHo KoraTto ToBa e CBbP3aHO C HECUTYPHOCTU, NPUBANSUTENHU OLLEHKN, NPOBU3NK
NN 06e3UEHKN.
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basu 3a oyeHsABAHe, U3M0aA38aAHU NMPU U320MBAHEMO Ha (puHaHcosume omyemu

®PrHaHCOBUAT OTYET € M3roTBeH Ha Ha3aTa Ha UCTOPMYECKATA LEHA, C U3K/IOYEHMNE Ha ONpeaeneHn UMOTHU U
GUMHAHCOBU MHCTPYMEHTU, KOUTO Ce OTYMTAT MO NPEOoLEeHEHA CTOMHOCT UK cnpaBeanBa CTOMHOCT B KpadA Ha
BCEKM OTYETEH MEepPMoS, KaKTo e 06sACHEHO B CHETOBOAHATA NOAUTUKA NO-A0AY.

UcTopnueckaTa LeHa obukHoBeHO ce Ha3Mpa Ha cnpaBeaiMBaTa CTOMHOCT Ha Bb3HarparkAeHWETO, KOETo e
ObIKUMO (A0roBOpPEHO) NPU 3aMsiHa Ha CTOKU U YCAYTH.

CnpaBea/iuBa CTOMHOCT € LieHaTa, KoATo 6u 6uia nonyyeHa npu npoparkba Ha akTUMB WM NsiaTeHa npu
NPEexXBbP/AHETO HA 3a4b/KEHMe Npu obuyalHa caenka MeXKay NnasapHUM y4yacTHUUM KbM AaTtaTa Ha
oLeHABaHe, He3aBMCMMO OT TOBa Aa/IM Ta3M LLeHa e NPAKOo HabatoAaBaHa MK OLEHABA KaTo Ce M3M0/13Ba Apyra
TEeXHMKa 3a oueHKa. MNpu onpegensHe Ha cnpaBeAIMBaTA CTOMHOCT Ha eAMH aKTMB AW NacuBs, MpynaTa B3ema
noA, BHUMaHME XapaKTEPUCTUKUTE Ha aKTMB WK NACKB, TaKa, KAaKTO y4acTHUUMTE Ha Na3apa buxa B3esn Tesun
XapPaKTepPUCTMKM npeasus npu ueHoobpasyBaHETO HA aKTMBa WAM MacMBa KbM JaTaTa Ha OLEeHABaHe.
Cnpaseg/ivBa CTOMHOCT 3a U3MepBaHe U/Wan oNoBecTABaHe B TO3M roAuLLIEH KOHCONNAMPaH GUHAHCOB OTHET,
ce onpeaena Ha Takaea 6a3a, ¢ M3KAOYeHMe Ha 6a3aTa Ha akuuK, NNaTeXHU onepaLmnmn, KoMTo ca B 06xBaTa
Ha MC®O 2, "M3MHIoBM cAeNKKU, KOMTO ca B 06xBaTa Ha MCC 17, 1 u3MmepBaHMA, KOUTO MMAT HAKOM NPUIUKHK
CbC CnpaBea/inBa CTOMHOCT, HO He ca No crpaBes/iMBa CTOMHOCT, KaTo HETHa peanmsyema cTonHocT B MCC 2
WAU CTOMHOCT B ynoTpeba 8 MCC 36.

MpunaraHeTo Ha cnpaseg/iMBa CTOMHOCT e nogpobHo onoBecTeHo pasgen ,OnpeaensHe Ha cnpaBeainBa
CTOMHOCT".

Mapu4yHu no3uyuu 8b8 huHAHCOBUA omyem ¢ Hecu2ypHocm 6 usMmepeaHemo

Mpu NpunaraHeTo Ha CYETOBOAHWUTE NONUTUKM Ha [pynaTta, KOUTO Ca OMMCaHU B BeneXkKuTe B HACTOALLOTO
npunoxKeHne, PbKOBOACTBOTO Ha [pynata e AAbXKHO Aa MPaBu MPeleHKW, NpubaunsuTesHU OLEHKU W
npeanosioXKeHus 3a 6anaHcoBaTa CTOMHOCT HAa aKTUBUTE M MACMBUTE, KOMTO HE Ca JIECHO BUAMMMW OT Apyru
M3TOYHUUM. MpeLeHKNTe U CBbP3aHUTE C TAX NPEeANnoNoXKeHUn ce 6as3mpaT Ha UCTOPUYECKUA OMUT U ApYyrU
baKTopyM, KOWUTO ce cuuTaT 3a Nogxoaslm. OeicTBUTeNHUTE pe3yaTaTM moraT 4a Ce pas/inyaeaTt oT Tesu
OUEHKMU.

MpeueHKMUTe U OCHOBHUTE MPEANONOKEHUS Ce MpernexgaT Ha Tekywa 6a3a. MNpepaboTeHWUTe CHETOBOAHMU
OLUEHKM ce NpuW3HaBaT B Nepuoja, B KOMTO OLEeHKaTa e npepasrnefaHa, ako nperiaesa 3acara camo TO3u
nepuoa, A B Nepuoaa Ha npepasr/iexxaaHeTo u 6baely Nepmoam, ako NperneanTe 3acarat KakTo TeKyLLmsa
n 6baewmTe nepmoam.

KpUTUYHUTE CHETOBOAHM NPELEHKM ca NoAPO6HO OMOBECTEHM B Pasaen ,,KpUTUYHKN CHETOBOAHMN NPELLeHKN U1
NPUBANUIUTENHN OLLEHKN,

Mpu NpunaraHeTo Ha CYETOBOAHWUTE NONUTUKM HA [pynaTta, KOUTO Ca ONMCaHU B BeneXkKnTe B HACTOALLOTO
NPUNOXKEHNE, PBKOBOACTBOTO Ha [pynaTa e A/MbXKHO Aa NpPaBu NPeueHKW, NpuUbANSUTENHU OLEeHKU U
npeanosioXKeHus 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M NACMBUTE, KOMTO HE Ca JIECHO BUAMMMU OT Apyru
M3TOYHUUM. MpeLeHKNTE U CBbP3aHUTE C TAX NPEeANONoKeHUn ce 6a3mpaT Ha UCTOPUYECKUA ONMUT U ApYyrU
baKTopM, KOWUTO ce cuuTaT 3a nogxoasalim. LelcTBUTeNHUTE pe3ynTaTM moraT 4a Ce pas/inMyasaTt OT Tesu
OLEHKMU.

MpeueHKMTe U OCHOBHMTE MPEANONOKEHUA ce NMpernexgaT Ha Tekywa 6asa. MNpepaboTeHWUTe CH4ETOBOAHMU
OUEHKM ce NpuW3HaBaT B Nepuoja, B KOMTO OLEHKaTa e npepasrnefaHa, ako nperaesa 3acara camo To3u
nepuoa, Uaun B Nepuoaa Ha NnpepasriexxaaHeTo u 6baely Nnepmoam, ako NperneanTe 3acarat KakTo TeKyLma
n 6baewmTe nepmoam.

M3rotBaHeTo Ha ¢UMHAHCOB OTYET Mo MeKayHapoaHUTe CTaHZApPTM 33 GUHAHCOBO OTYMUTAHEe, M3UCKBA
PbKOBOACTBOTO A3 HAaNpPaBW HAKOM NPUBAN3UTENHN CYETOBOAHM OLEHKM U NPEANON0KEHNA, KOUTO ce OTHAcAT
[0 [AOKNafBaHUTE aKTUBM M MaCMBW, OMOBECTEHWUTE YC/MIOBHWM aKTUBM W MACMBW, KaKTO M OO0 NpM3HATUTE
pasxoau v npuxoam 3a nepuoga. Tesnm NnpubaAn3UTeNHM OLEHKN, HAUMCIEHNA U NPEANONOXKEHMA Ca OCHOBAHM
Ha MHbOPMALMATA, KOATO € Ha/JIMYHa KbM Kpaa Ha OTYETHUA Nepuoa, nopaam KoeTo bbaelmte GpakTUyecku
pesynTtaTv 6uxa moram aa 6baaT PasMYHM OT TAX.

KntouoBu NpUbAN3UTENHN OLEHKM M NPEANONOKEHUSA:

MoneseH }XMBOT HA AbArOTPANHUTE aKTUBMU

PbKoBoACTBOTO Ha pynaTta onpeaens o4yakBaHMA MNOE3EH KUBOT U aMOPTU3ALMOHHUTE HOPMUW, NPUAAraHn
npu HauyMcnABaHe Ha PasXoAWTe 3a aMmOpPTM3aLMK, CBbP3aHU C NPUTEKABAHUTE AbATOTPaNHU akTUBK. Tasu
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I'IpVI6}1VI3VITe}1Ha OLEeHKa ce 633Mpa Ha NpoeKuna Ha XXU3HEeHUNA LUK Ha aKTUBUTE. Ta moxke Aa ce NnpomMmeHun
B 3HAaUYUTEIHa CTEMeH B pe3ynTaT Ha MPOMEHM Ha NasapHaTa cpesia u Apyru pakTopu.

Cnpaseg/iMBa CTOMHOCT Ha PUHAHCOBU MHCTPYMEHTU U MHBECTULLMOHHU UMOTHU

MHBGCTVILI,VIOHHVITe MMOTU N d)VIHaHCOBVITe UHCTPYMEHTU Ce npepasrnexagat 3a Ha/myne Ha ycnoBuAa 3a
npeoueHKa uan obesueHka cbobpasHO TAXHATa cnpasenanBa CTOMHOCT. OnpeaensHeTo Ha cnpaBesnBaTa
CTOMHOCT € ONOBeCTEeHO MO HaTaTbK B OTYeTa.

Obe3yeHKa Ha akmueu

HeTekywuTe HepUHaAHCOBM aKTUBM Ce NPepasrneXKaaT 3a Hanmumne Ha obesLieHKa, Korato ca Hauue cbbutus
WIN MMa NpomaHa B 0b6CTOATe/NCTBaTa, MOACKasBallM, 4ye 6asaHcoBaTa CTOMHOCT Ha aKTUBUTE He e
Bb3CTaHOBMMA. 3a 3aryba oT obeslLeHKa ce Npu3HaBa cymaTa, C KoATo HasaHcoBaTa CTOMHOCT HaAXBbpP/A
Bb3CTaHOBMMATA. Bb3cTaHOBMMATa CTOMHOCT € MO-BUCOKAaTa OT HeTHaTa NpoAarkHa CTOMHOCT U CTOMHOCTTA B
ynoTtpeba. 3a ga ce onpenenu CTOMHOCTTA B ynotpeba, akTUBUTE Ce TPynupaT B Hal-MaJIKUTE Bb3MOMKHMU
pasrpaHUYnMmn egUHULN, reHepupaLLm NapmuyHU NOTOLUM.

OyakeaHu KpedumHu 3a2ybu om ¢puHaHco8U AKMuUsU U 83eMaHusa

3a KpaTKOCPOYHU TbProBCKU B3emaHua 6e3 3HaunTeneH pUHaAHCOB KOMMNOHEHT pynaTa npuaara noaxos, B
cvoTBeTcTBME ¢ MCPO 9, n nsmepsa NpoBM3MATa 33 o0be3ueHKa CNPAMO OYaKBaHUTE KpeauTHW 3arybu 3a
LeinA CPOK OT MOMEHTa Ha MbPBOHAYa/IHO NPM3HABaHe Ha GMHAHCOBUTE aKTUBMW.

lposusuu

MpoBM3MA ce npuM3HaBa B CYETOBOAHMA BanaHC M KaTo TEKyll pasxoh, KOrato rpynata Mma MpaBHO WAM
KOHCTPYKTMBHO 3aZb/I)KEHME B pe3yNTaT Ha MMHaN0 CbOUTME M MMA BEPOATHOCT 3a NMOKPMBAHETO i Aa 6bae
HeobxoaMm onpegeneH M3XoAAl, MOTOK, CbAbpXKal, WKOHOMMYECKM nonsu. [poBusmATa e peasiHo
CbLLECTBYBALLO 334b/IKEHME Ha rpynaTta Kbm gaTtata Ha GMHAHCOBUSA OTYET, 3@ KOETO CymaTa UM BPEMETO Ha
noracsBaHe ca HECUTYpPHU, HeonpeaeMMK C TOYHOCT.

3a npusHaBaHeTO I ce npwunara Han-gobpata M HagexaHa nNpubAM3UTENHA OLEHKa Ha pasxoguTe,
HeobXxo4MMM 3a NOKPMBAHE Ha TEKYLLLOTO 3a4b/IXKEHME KbM AaTaTa Ha oTYeTa 3a GMHAHCOBOTO CbCTOAHME, NPU
OTYMTAHETO Ha KoATO ce B3emaT NoJ BHMMAHUE PUCKOBM U HECUTYPHU CbOUTUS M 06CTOATENCTBA, KOUTO M
CbNbTCTBAT.

B Kpaa Ha Bceku cnepgBall, OTYETEH NEPUOA CYMUTE Ha MPU3HATUTE MPOBM3MM Ce MpepasriexaaT v npu
HEeobXoAMMOCT ce aKTyaausmpaT 4pe3 AOoHayuc/ABaHe Ha MNPOBM3MM WUAM 4Ype3 HamannaBaHe Ha Beye
OTYETEHMTE NPOBU3UMK, C LLEN TAXHATA Hal- obpa NpnbAM3UTENHA OLLEHKA. B ciyyanTe, B KOMTO ce YCTaHOBMY,
ye 3a NOracABaHETO Ha 3a4bJ/I’KEHUETO BEYE He e BEPOATHO Aa HACTbMM U3TMYAHE Ha Pecypcu, CbAbprKalm
MKOHOMMYECKU NO3K, NPOBM3MATA Ce penHTErpmpa. EQeKTbT oT NnpomaHaTa Ha npubansnTenHaTa cHeToBogHa
CTOMHOCT Ce BK/OYBaA B CblLaTa CTaTMA Ha OoT4yeTa 3a nevyanbaTa unum 3arybarta n gpyrua BceobxsaTeH A0xo4,
KoATO 1 6una n3nonssaHa 3a NpPUBAM3UTENHATA CTOMHOCT Npean ToBsa.

MpubauzumenHu oyeHKU 3a omcpoYyeHU OaHbYU

MNpW3HaBaHETO Ha OTCPOYEHWM AAHBYHWU AKTUBM M MACUBU BK/IHOYBA CbCTABAHETO HA CEpMA OT AOMYyCKaHMUA.
lpynaTa TpsbBa Aa OUEHW BPEMETO Ha Bb3CTAHOBABAHE HAa BPEMEHHW PAa3/IMKK, AaNN € Bb3MOXKHO Te Aa He
6baaT Bb3CTAaHOBEHM B NpeABMANMO bbaelle, UAU AO0KONKO AaHbYHUTE CTaBKM Ce OYaKBa Aa ce npwunarat 3a
nepuojaa, Korato akTUBbLT LLE Ce peanusmpa UK NacuebT We ce ypean. ToBa 03HayaBa, ye pynaTta npasu
npeanonoXeHUs 3a AaHbYHOTO CU NAAHMpPAHE U MEepUMoAMYHO M OLLEHABA MOBTOPHO, 3a Aa OTpasAaT
npomsHarta B ob6cTosTeNncTBata M B 4aHbYHUTE pasnopendu.

OnosecmsaesaHuA 3a KoOMnaekma d)UHaHCOBU omyemu
MNbAHWA KOMNAEKT d)MHaHCOBM OTYETU, BKNIIOYBA CheaHNTE KOMIMOHEHTU:
e KoHconugmpaH oTyeT 3a d)MHaHCOBOTO CbCTOAHMNE KbM KpaA Ha nepunoaa;
e KoHconugmpaH oTyeT 3a neyanbata nam 3ary6aTa n apyrua BceobxBaTeH Aoxon 3a nepunoaa;
e KoHconugmpaH oTyeT 3a NpOMeHuTe B COBCTBEHUSA KanuTan 3a nepunoaa;
e KoHCONuAMpaH oTyeT 3a NAapUYHUTE NOTOLUM 33 Nepnoaa;
® NOACHUTENHU NPUNOXEHUA, NpeacTaBiABalLnN o6o6u1,eHv1e Ha MNO-BaXXHUTE CHETOBOAHW NONUTUKN U
Apyra noOACHUTENHa MHd)OpMaLJ,Mﬂ, CpaBHUTENHa MHd)OpMaLI,MFl No OTHOLWEeHWE Ha NpeaxoaHnAa nepnona,
n
MpeAacTaBAT ce C e4HAKBO 3HAYEHMEe BCUYKU d)MHaHCOBM OT4YETU B Nb/IEH KOMMNNEKT OT d)VIHaHCOBVI OoT4yeTU.
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PbKoBOACTBOTO M3bMpa Aa NpeacTaBu egMH OTYET 3a Nedyanbata nam 3arybata u gpyrmua BceobxsaTeH Aoxoa.
PbKoBOACTBOTO € n3bpano Aa npeactaBM KOMMNOHEHTUTE Ha ApYyrns BceobxBaTeH A0Xo4 nNpeau CBbp3aHuTe
OaHBYHM edeKTU. [aHbKbT MeXAy KOMMOHEHTUTE € pasnpedesieH mexay Te3u, Kouto buxa mornu
BnocneacTsmMe ga 6vaaT npeknacupuunpaHm B pasgena Ha nevyanbara uam 3arybata, u Tesn, KOUTO HAMA
BnocneacTsme Aa 6vaat npeknacuduumpaHm B To3u pasgen.

Hdonycmumo anmepHamueHo mpemupaHe

B onpegenexHun cnydyan, MCPO no3sonABa NnoBeye OT €4HO Bb3MOXKHO CHETOBOAHO TPETUPAHEe Ha onpeaeneHa
cAaenka uam cebutme. Jlnuata, M3roTeawm prUHaHcoBUTE OTYETH, TPAOBA Aa M3bepaT ToBa TPETUPAHE, KOETO
Hal-TOYHO CbOTBETCTBA Ha AelMHOCTTa Ha pynarTa.

CbrnacHo MCC 8, ot lpynaTa ce u3McKkBa da noabepe W ga npuaara CBOUTE CYETOBOAHM MOJIUTUKM
nocse0BaTeNHO 3a NoAobHUTE caenkn u/uan 3a Apyrn cbbUtUA U ycnoBuA, ocBeH Korato gaageH MC®OO
KOHKPETHO W3MCKBA WM MO3BOJIABA KaTeropusaumsa Ha NO3ULMUTE, 32 KOMTO MOraT ga ca NoAXoZALIm
pasnnyHu nonmtuku. Korato gageH MC®OO m3nckBa MM NO3BONABA TakaBa KaTeropusaums, 3a BCAKa efHa
oTAe/IHa KaTeropua ce nogbupa 1 nociefoBaTeNIHO ce npuaara Hai-noaxogsaliaTta cHeToBOAHA NOAUTUKA.
Mopaawn ToBa, cnen KaTo Beye e M3OpPaHO HAKOe OT anTePHATUBHUTE TPETMPaHMA, TO Ce MNpPeBpblla B
CYETOBOZHA NOAUTUKA U Ce Mpuaara nocaenosatenHo. NpomeHn No cHeToBOAHATA NOJIUTMKA Ce U3BbPLUBAT
CaMO KOraTo TOBa Ce M3UCKBA MO CMAATA Ha CTaHZAPT UM TbJIKyBaHe, UAM aKo, B pe3ynTaT Ha MPOMAHATA,
BbMNPOCHUTE PUHAHCOBU OTYETU e NPeLOCTaBAT NO-HAAEKAHA U pefieBaHTHA MHbopMaUus.

Korato MC®O gaBa Bb3MOKHOCT 3a n3bop, lpynaTa Bbanpuema e4Ho OT Bb3MOXKHUTE TPETUPAHMA, @ UMEHHO
TOBa, KOETO € Han-NoAXoAALLO 32 06CTOATENCTBATA, B KOUTO CE HamMpa.

baza 3a KOHCOﬂUdal{UH

1. ba3a Ha KoHconudayus
MHBeCcTMUMM B AbLULEPHU NpeanpuaTmuA

®uHaHcoBaTa MHGOPMaALMA Ha CIegHUTE ObLEPHM NPEeAnpPUATUA € KOHCONMAMPAHA B HACTOAWMA roguLleH
KOHCONMAMpPaH GMHAHCOB OTYET KbM PpMHAHCOBATa MHOOPMALLMA HA NPeanpUATUETO - MaliKa:

2024 2023
Ume Ha abuiepHo [lpyKecTso Mpako UHBecTMUMA B Mpako UHBecTMuma B
y4yactue XWA. NB. y4yactme Xwun. nBe.
SO MAPKET” EALL 100 % 2554 100 % 2554
SO MAPKET ®OH, MEHUAXKMDBHT” EAL 100 % 617 100 % 617
OobLO 3171 - 3171

WUHBsecTtnuma B IO MAPKET“ EA/,

Ha 25.11.2021 r. ,,BY/ZITAP YEX MHBECT XONAUHI AQ npuaobusa 100 % ot Kanutana Ha UM ,IOF MAPKET”
EAL.

Cnpaseg/ivBata CTOMHOCT Ha aKTMBUTE M MACUBUTE Ha 3aKyMnyBaHOTO APYXKECTBO e HaZ/IeXXHO onpeaeneHa u
MHGoOpMaLMATa 33 TAX M HAYMHA MO KOWTO Ca BK/AKOYEHWU B FOAMLIHMA KOHCONNAMPAH PUHAHCOB OTYET e
npeacraseHa no — gony (NnpeacraseHata nHoopmauus e kbm 30.11.2021 r.)

Cnpasegnusa
CTOMHOCT KbM AaTtaTta
AKTMBM M nacuBu Ha lpynara Ha npuaobusaHe
‘000 ns.

HeTteKywm aktuem
MMOTH, MaLIMHUN U CbOPBIKEHUA 2

HemaTtepuanHu akTnsm 6
8

TeKywu akTBu

TeKywm pUHAHCOBU aKTUBMU 372
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TeKyLwm TbProBCKU U APYrn B3emMaHuA 28
MNapuyHK cpeacrea 1579
1979

06,0 akTUBMU 1987
TeKywm nacusm

TeKkywm GpUHAHCOBM NACUBM U TEKYLLM THPFOBCKU U APYTY 3a4b/IKEHUA 7
0O6wo nacusu 7
HeTHM pasrpaHnuMmm akTMBMU 1980
PenyTaumsaTa, npusHaTa B pe3yaTaT Ha busHec KOMBMHaLUMATA, e onpeseneHa, KakTo ciesBsa:

Penyrauusa XWUN.NB.
060 Bb3HarpaxkgeHue no 6usHeckombMHaLmATa 2554
Cnpasea/iMBa CTOMHOCT Ha NPUAO0BUTUTE PasrpaHUYNUMMU HETHU aKTUBM (1980)
PenyTtauusa ot npuaobusaHe Ha AbluepHO NpeanpusaTne 574
B pe3synTaT Ha 6M3Hec KOMBUHaLUMATA HAMA NPeyCcTaHOBABaHE Ha OCHOBHA YacT OT AeMHOCTTa.
MapuyHMTE NOTOLM NPU NPMA0O6MBAHETO Ca aHaNM3UPaHM, KaKTO ciejBa:

MapuyHM noTouM, U3BBPLLUEHU BbB BPb3Ka C 6M3HeCKOMbUHaumaATa XUNNB
MpexBbpaeHo Bb3HArpaxaeHue, niaTeHo B 6poit (2554)
Cyma Ha npnaobutuTe Napu U NapuYHM eKBUBASIEHTH 1579
HeTeH n3xopgALw napuyeH NOTOK Npu npuaobusaHeto (975)
HeTHO napuuHu cpeacTBa NAaTeEHU NPU NpUA06UBAHETO (975)

WUHsectnuma B IO MAPKET ®OHO MEHUOXMDBHT EAL,

Ha 25.11.2021 r. ,,BY/ZITAP YEX MHBECT XONAUHI“ AL npuaobusa 100 % oT Kanutana Ha YA , O MAPKET

®OHA MEHUOXKMDBHT EAL.

CnpaBe,u,nMBaTa CTOMHOCT Ha aKTUBWUTE U NacMBMUTE Ha 3aKynyBaHOTO APYXKECTBO € HaA/N1IEXHO onpeaeneHa m
MHCI)OpMaLI,MﬂTa 33 TAX M HA4YMHA MO KOWTO Ca BK/OYEHWU B rognwHna KoHconngunpaH d)VIHaHCOB OTHEeT e

npeacraseHa no — gony (NnpeacraseHata nHoopmaums e kbm 30.11.2021 r.)

AKTMBM 1 nacueu Ha lNpynara

Cnpasegnumsa
CTOMHOCT KbM gaTaTa
Ha npuaobuBaHe

XUN.NB.
HeTekywm aktMsmn
NMOTH, MalMHU 1 CbOPBKEHUA 3
3
TeKkywu akTMBMu
KpaTKkocpouyHu pMHAHCOBU aKTUBU
KpaTKOCPOYHUM THProBCKM U APYrv B3eMaHUA 45
MapuyHK cpeacrea 459
504
O6Lwo aKTUBMU 507
Tekywm nacusm
TeKkywm GUHAHCOBM NACUBM U TEKYLLM THPFrOBCKU U APYTY 3a4b/IKEHUA 7
06wWwo nacusu 7
HeTHM pasrpaHnuMmm aKTMBU 500

PenyTtaumaTta, npu3HaTa B pe3ynTaT Ha 6u3sHec KOM6MH3LI,MFITa, € onpeaeneHa, KakTo cneaBa:

‘ PenyTtauus

XUn.nB..
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06w Bb3HarpaxkaeHme no 6UsHecKoMbMHaUmMATa 617
Cnpasef/iMBa CTOMHOCT Ha NPUA06UTUTE PasrpaHUYNMU HETHU AaKTUBU (500)
PenyTauusa ot npugo6buBaHe Ha AbLLEPHO NpeanpuaTMe 117

B pe3yntaT Ha bM3Hec KOMBUHaLMATa HAMA NpeyCcTaHOBABaHE HAa OCHOBHA YacT OT AenHOoCTTa.
MapuyHUTE NoTOLUM NP NPUAOOMBAHETO Ca aHA/IM3UPAHU, KAaKTO C/ieaBa:

MapuyHK NoToLMN, N3BBPLLUEHN BB BPb3Ka ¢ 6U3HecCKoMmbUHauuaTa XUNB
MpexBbpaeHo Bb3HArparkaeHue, naaTteHo B bpon (617)
Cyma Ha npnaobutnuTe Nnapu U NapuyYHM eKBUBASIEHTH 459
HeteH u3xoaaw, napuyeH NOTOK Npu NnpuaobusaHeTo (158)
HeTHO napuyHM cpeacTBa NAaTeEHU NPU NPUA06UBAHETO (158)

®uHaHcoB 0630p OT pbKOBOACTBOTO

B nonbaHeHWe Kbm pUHaHcoBMTe oTyeTH, NpynaTa npeactass MloguweH goknag 3a genHoctta. B MCPO Hama
M3UCKBaHe Aa ce NpeacTass TakaBa MHGopMauma, Makap Ye naparpad 13 ot MCC 1 cbabprka KpaTKo onncaHume
Ha TOBa, KOETO MoXe Aa 6bae BKAOYEHO B eguH roguweH aoknag. Mpes gekemspu 2011 r. CbBeTsbT NO
MeXayHapoaHu cyetoBogHu ctaHaapTn (CMCC) nsgage MCOO U3noxKeHue 3a npakTukata—KomeHmap Ha
pBbKOBOOCMBOMO, KOWTO O4YepTaBa e4Ha WMPOKa, HeobBbP3BaLla PaMKa 3a NpeAcTaBAHETO Ha KOMeHTapa Ha
PbKOBOACTBOTO BbB Bpb3Ka C PUHAHCOBUTE OTYETU, M3rOTBEHU B cboTBeTCTBME ¢ MCPO. AKo pynaTta peLm
02 ciefBa YKa3aHUATA, CbAbprKallM ce B M3a10xceHUeMo 3a npakmukama, To PbKOBOACTBOTO ce Hacbp4yasa
Aa 00ACHM cTeneHTa, B KOATO e Owno cnepBaHo MsnoxceHUemo 3a npakmukama. W3aBneHueto 3a
CbOTBETCTBME C M370MeHUEeMo 3a NpaKkmuKkama ce [0nycKka Camo, aKo BbMNPOCHOTO M3s1oxceHue e 6uno
cnepBaHo M3LANo.

CbabprKaHuneTo Ha dmMHaHcoBMs 0630p OT PbKOBOACTBOTO Ce onpeaens OT MECTHM M3UCKBAHUA Ha Nasapa u oT
BbMNPOCUTE, KOUTO ca crneumdpuyHM 3a gageHa topucaukuma. MNopagu ToBa, pynata He e npeacTaBuIo
¢dnHaHcoB 0630p OT PLKOBOACTBOTO, a rOAULLEH A0KNA4, 32 AeNHOCTTa.

NMPU3HABAHE HA rnPuxon

Mpuxodu om 002080puU ¢ KAUeHMu

[oroBop e cbrnalleHne mexay Ase UAK noseye CTPaHK, KOETO Cb3aaBa NpaBa U 3a4b/KeHMA 3a CTpaHuTe No
Hero. KNMeHT e cTpaHa, KoATO e CKAtoYMIa A0roBOp C Aa NOAYYM CTOKU UK YCAYTU, KOUTO ca NPoAyKUMA OT
obunyaliHaTa AeHOCT Ha [pynaTa, B 3aMAHa Ha Bb3HarpaxaeHue.

lpynaTa npusHaBa NpuUXoau, 3a Aa OTpasM NPexBbpAAHETo Ha obellaHuTe ¢ A0roBopa CTOKM UAWN YCAYTU Ha
KAUEHTU, B pasmep, KOMTO OTpa3nBa Bb3Harpa)kaeHMeTo, Ha KoeTo pynaTa o4aksa Ja MMa NpaBo B 3aMAHa
Ha NPexBbpPAEeHUTE CTOKU UK YCAYTU.

MpexBbpNAHETO Ha CTOKUTE UK YCAYTMTe ce OCHOBaBa Ha KOHLEMNUMATA 33 NPEXBbPAAHE Ha KOHTPONa BbPXY
TAX, CNOCOB6HOCTTa A4a ce pPbKOBOAM M3NOA3BAHETO Ha aKTMBA U Aa ce No/y4aBaT Mo CbLLECTBO BCUYKM OCTaHaM
non3u oT Hero. KOHTPOABLT BKAKOYBA M CNocobHOCTTa 3a NpeAoTBpaTABaHe Ha TOBa APYrM ApyKecTBa Aa
PBbKOBOAAT N3MON3BAHETO Ha aKTMBA U MOAYYaBaHETO Ha NOA3U OT Hero.

MpuxoauTe OT A0rOBOPM C KANEHTU Ce NPMU3HABAT, KaKTo ceaBsa:

- BTeYeHWe Ha BPeMeTO MO HauyMH, KOMTO OTpa3fABa M3BbPLUAHaTa oT [pynaTa paboTa No A0rosopa;

- BonpeaeneH MOMEHT, KOraTo Ce NPexBbp/iA KOHTPONBT BbPXY CTOKUTE UK YCAYTUTE Ha KANEHTa.
MpuxoauTe oT 4OroBOPM C KAMEHTU ce NpU3HaBaT Ha 6a3a 5-eTaneH moAden 3a Npu3HaBaHe, NpeAcTaBeH no-
[0y, KaTo pa3rpaHMYeHMe ce NpaBu B CledHUTe ABe HAaCOKM cnoped MOMeHTa Ha Y/A0B/JeTBOpABaHe Ha
33 b/IKEHUETO 33 U3NbAHEHUE:

- 3agb/KeHue 3a M3NbjHeHue (NPexBbpasHe Ha KOHTPO/) B TeYeHWe Ha BPeMeTo — B TO3W C/ydai
npuxoauTe ce NpM3HaBaT NOCTENEHHO, CNeABalKKU CTeNeHTa Ha NPexXBbpAAHE Ha KOHTPOA BbPXY CTOKUTE UK
YCAyruTe Ha KUeHTa;

- 3agb/KeHue 3a M3MNbJHeHWe, YA0BNEeTBOPeHO (Mpexsbp/ieH KOHTPOo/) B onpeaeneH MOMEHT —
KAWEHTDBT Noy4aBa KOHTPOJ BbPXY CTOKUTE AW YCAYrUTe B OonpeaesieHo Bpeme U npuxoamute ce npusHasaTt
U3LAN0 HaBeAHDbXK.
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5-eTanHMAT moaen 3a NpM3HaBaHe Ha NPUXO4M OT AOrOBOPU C KIMEHTU BKAOYBA CAeQHUTE eTanu:

e Etan1-wnaeHtudbmnumpaHe Ha 4OroBopa — A0OrOBOP C KJAMEHT CE OTYMTA, KOraTo Ca U3MbJAHEHU BCUYKM

OT Ce4HUTE KpUTEPUN:

- AOTOBOPBT € 04,06peH OT CTpaHUTE MO HEro;

- MoraT aa 6baat naeHTuduMUMpaHM NpaeBaTa Ha BCAKA OT CTPAHWUTE MO 40roBopa Mo OTHOLIEHME Ha
CTOKUTE NN YCAYTNTE, KOUTO Ce NPEXBBLPAAT;

- Mmorat Aa 6baat MaeHTUPMUMpPaAHM YCI0BUATA HA MNiallaHe 3a CTOKUTE WK YC/yruTe, KouTo TpsabBea
Aa 6baaT NpexBbpeHu;

- LOrOBOPBT MMa TbProBCKa CbLUHOCT;

- MMa BepoATHOCT lpynata ga noayym Bb3HarpaxKAeHWeTo, Ha KoeTo TO MMa MpPaBO B 3aMAHA Ha
CTOKMTE WM YCAYTUTE, KOUTO LiLe 6bAAT NPeXBbpPeHM Ha KANEHTa.
AKo He 6b4aT U3MbJHEHN BCUYKM OT NOCOYEHUTE NO-TOPe KPUTEPUM, L0rOBOPHT HE Ce OTYMTA B CbOTBETCTBUE
C U3UCKBaHMATa HA MC®O 15 Mpuxoam oT LOrOBOPU C KAUEHTU.
Korato fafaeH J0roBop € KANMEHT He OTroBapA Ha rOpHUTE KpuTepun n FpynaTta nonydasa Bb3HarpaXkaeHume ot
K/IMEHTa, TO MPU3HABa MOJIYYEHOTO Bb3HArpaxKAeHWe KaTo MpuMxXof CamMoO KOraTo € HacCTbMWAOo HAKOoe OT
cnefHuTe cbbuTns:

- pynaTa HAMa OCTaBAlM 3a4b/KEHMA 33 MPEXBbP/AHE HA CTOKM WU YCAYTM KbM KAWEHTA U e
Nosy4Ynio USA0TO MAM NOYTU LANOTO OT 06ewWwaHoTO OT KAMEHTa Bb3HarpaXkgeHue, KOeTo He Noasiexu Ha
Bb3CTaHOBABaHe;

- [0roBOpbBT e NpeKpaTeH M NoJy4eHOTO Bb3HarpaxkaeHne He noanexun Ha Bb3CTaHOBABaHe.
lpynaTta np13HaBa NOAY4YeHOTO Bb3HArpaXKaeHMe KaTo NacuBe, 40KATO HAaCTbMM e4HO OT CbOUTUATA, MOCOYEHM
Nno-rope uamn JoKaTo KpuTepumnTe 3a NpusHaBaHe, n3bpoeHn no-rope, 6bAAT UMBIHEHM.

e ETan 2 — ugeHTMdMUMpaAHEe HA 3a4b/IXKEHUS 33 U3NbJHEHWE — NpPW BAM3aHe B CMNA Ha AOrosopa
lpynaTa oueHABa CTOKUTE UK ycayruTe, obellaHn No AOroBopa C KAMEHT, U onpeaens KaTo 3aab/KeHne 3a
M3MNbJIHEHME BCAKO obelllaHme ga Npexsbp/iv Ha KANEHTa UAU:

- CTOKa unu ycnyra (mam Habop oT CTOKM UM YCAYrKn), KOATO € OTAE/NHa;

- nopeAuua oT OTAENHU CTOKU UAW YCAYTN, KOUTO MO CbLLECTBO Ca €4HAKBM M MMaAT CblUMA Mmoden Ha
NpexBbpaAHe Ha KAUEHTa.

o Etan 3 — onpegenaHe Ha UeHaTa Ha cAenkarta — Npu onpeaensaHe Ha LeHaTa Ha caenkarta [pynaTta
B3eMa npenBus YCNOBUATA Ha A0roBopa U obMYaMHUTE CU TbProBCKM MPaAKTMKWU. LleHaTa Ha caenkata e
pasmepbT Ha Bb3Harpa*kAeHMETO, Ha KoMTo pynaTa o4YaKBa ga MMa NPaBoO B 3aMsHa Ha NPexBbp/IAHETO Ha
KNMEeHTa Ha obelaHnTe CTOKM MU YCAYTW, C U3KIHOYEHUE HA CyMUTe, CbOpaHM OT MMETO Ha TPEeTU CTpaHU
(Hanpumep gaHbK BbpPXY AobaBeHaTa CTOMHOCT). O6eLaHOTo B A40roBOpPa C K/MEHTa Bb3HarparkaeHne moxe
0a BKNOYBA QUKCMPAHN CYMU, MPOMEHIMBU CYMU, UNTN U ABETE.

e ETan 4 — pasnpegenaHe Ha UeHaTa HA CAe/KaTa KbM 33a4bJIKEeHMATA 33 M3MNbJHEHMe — LeHaTa Ha
cAenKara ce pasnpeaena KbM BCAKO 3a4b/IXKEHME 33 U3Nb/IHEHME (MU KbM BCAKA OTAE/IHA CTOKA WAK ycayra)
B pasmep, KOMTO OTpa3sBa CymaTa Ha Bb3Harpa*kAeHWeTo, Ha KoeTo MpynaTta o4yakBa Aa MMa NpaBo B 3aMsAHa
Ha NpexBbP/IAHETO Ha 06EeLLLaHMUTE CTOKU UK YCAYTU Ha KNMeHTa. PasnpeaenaHeTo Ha LeHaTa Ha caenKkara ce
M3BBbPLUBA HA Bb3 OCHOBA HA OTHOCUTENIHA eANMHUYHA NPOAAXKHA LLeHa Ha BCAKA OTAEe/IHA CTOKA WMAK ycayra.

e ETan 5 — npu3HaBaHe Ha npuxoga, Korato (Mau gokato) Fpynata yooBAeTBOPM UM YAOBAETBOPABA
3a4b/KEHMETO 33 M3MbJHEHWE — MPUXOALT Ce NpU3HaBa, Korato (uauM pokato) pynata yaoBneTsBopu
334b/IXKEHMETO 33 M3NbJAHEHWE, KAaTO MPEXBbP/AM CTOKMTE WAM YCAYyruTe Ha KAMeHTa. Te ce cymTaT 3a
NPEXBbPNEHN HA KNMEHTA, KOraTo TOM NOAYYN KOHTPOA BbPXY TAX. 33 BCAKA 3a4b/IXKEHME 33 U3NDbAHEHUE Ce
onpeaensa nNpu BAM3AHETO B CMAA Ha AOroBOpa, 4ann TO yO,0BAETBOPABA 3a4b/IKEHNETO 33 U3NbJAHEHUE C
TeYeHMe Ha BPEMETO UM KbM onpeaeseH MOMEHT BbB BpeMeTo.
pynaTa NpexBbp/ia KOHTPO/1a BbPXY CTOKA MW YyCayra C TeHeHME Ha BPEMETO M NPU3HaABa NPUXOLM C TeYeHne
Ha BPEMETO, aKO e Cra3eH eauH OT CegHUTe KpUTepuu:.

- KNINEHTbLT eAHOBPEMEHHO MOoJlyYyaBa M noTpebasa NonsuTe, NOAYYEHU OT AeMHOCTTA Ha pynaTta B
X0 Ha U3NbJIHEHME Ha Te3U AeMHOCTM — TOBA Hal-4ecTo ca PYTUHHMU M NOBTAPALLM Ce YCAYIU;

- B pe3ynTar Ha AieiHOoCTTa Ha [pynaTa ce cb3aaBa UAM Noao6psaABa akTUB, KOMTO KIMEHTBLT KOHTPOAUPA
B X0[a Ha Cb3JaBaHETO WAWM NoaobpABaHETO Ha aKTMBa — TOBa HaM-4eCcTo e CTPOUTE/NCTBO Ha crpaan unu
He3aBbpLUEHO NPON3BOACTBO, BbPXY KOETO KANMEHTA MOXKE Aa UMA KOHTPON;
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- B pe3yaTaT Ha AeHOoCTTa Ha [pynaTa He ce Cb3aaBa aKTUB C anTepHaTnBHa ynotpeba 3a MpynaTta u 1o
pasnonara c 068bP3BalLO NPaBOo Aa MOJy4M NaallaHe 3a U3BbpLIeHaTa KbM CbOTBETHATa AaTa AeiHOCT — TOBa
Hal-yecTo e Cb3faBaHe Ha CneunanmnsnpaH akTuB, KOMTO MosKe Aa 6bae Noi3BaH eAMHCTBEHO OT KNMeHTa.

TaKcu 3a 06cnykBaHe
TakcuTe 3a 0b6cnyKBaHe ce MpM3HaBaT Npes3 nepMoa Ha A0oroBopa 3a obcnyKBaHe.

Mpuxoau ot AMXBuU
Mpuxoau oT AnMxBM ce NpM3HaBa NPOMNOPLMOHANHO 33 Nepnoaa No metoaa Ha ebeKTMBHATA IMXBaA.

Mpuxoau ot AUBUAEHTU
Mpuxopa oT AMBMAEHTU Ce NPpU3HaBa, KOraTo ce YCTaHOBU NPAaBOTO Aa ce NOAYYn AUBULEHT

PA3Xo4un
Pasxoau 3a nocturaHe v U3nb/IHEHUE Ha A0r0BOP C KANEHT

lpynata npu3HaBa KaTO aKTUB AOMb/AHUTENIHUTE PA3X04M 3@ MOCTUIAHETO Ha AO0roBOP C KAMEHT, CaMO aKo
lpynaTa o4yakeBa Te3u pasxoam Aa My 6baaT Bb3cTaHOBeHW. ToBa ca pasxoamute, KouTo [pynata npaeu 3a
NoCTMUraHe Ha 40roBOP C KAWEHT, KOUTO TO He B HanpaBMNO aKko foroeopa He bewe ¢aKT. AKO pasxoauTe 3a
NOCTMUraHe Ha AOroOBOpP He OTrOBAPAT HA MOCOYEHUTE YCN0BUA, Te Ce NPU3HABAT KaTo pas3xod, B MOMEHTa Ha
TAXHOTO Bb3HUKBaHe.
AKo pasxoauTte, HanpaBeHM NpU U3NbJHEHMUETO Ha AOrOBOP C KAMEHT, He nonagat B ob6xsata MCC 2, MCC 16,
MCC 38, MCC 40, MCC 41, lpynaTa np1M3HaBa aKTMB OT pas3xoamuTe, HanNpaBeHW 3a U3MNbJAHEHWE Ha A40roBop,
CamO aKo Te3u pa3xoau OTroBaPAT HA BCEKM eAUH OT CAeHUTE KPUTEPUU:

-pa3xoauTe ce OTHACAT NPAKO KbM AafleH AOFOBOP MM KbM O4aKBaH A0roBOp, KOWTo pynaTa Moxe Aa
NAEHTUOULMPA KOHKPETHO;

-pasxoauTe Ccb3gasBaT MaM nogobpsasaT pecypcute Ha [pynaTta, KouTo we 6bAaT M3non3saHM 3a
yaosneTsopsasaHe B 6baelle (MM 3a NpoabaKaBaHe HA YA,0B1ETBOPABAHETO) Ha 334 b/IXKEHMA 33 U3Mb/IHEHWE;

-04aKBa ce pasxoauTe Aa 6bAaT Bb3CTaHOBEHMW.
AKTMBUTE, NPU3HATU B CbOTBETCTBME C FOPHUTE TEKCTOBE, CE€ aMOPTU3MPAT HA cUCTeMaTMYHa 6asa, KoATo
CbOTBETCTBA Ha MPEXBBbP/IAHETO KbM K/IMEHTA Ha CTOKUTE UM YCAYTUTE, 38 KOMTO Ce OTHACA aKTUBDT.
lpynaTta npusHaga 3aryba oT obesueHKa Ha NogobHM aKTMBM, A0 CTeNeHTa B KOATO 6anaHcoBaTa CTOMHOCT Ha
nopobeH akTMB NpeBuLLaBa:

- OCTaTbYHMA pa3mep Ha Bb3HarparkAeHuWeTo, KoeTo pynaTta o4Yaksa Aa MOMyYM B 3aMAHA HA CTOKUTE
WU YCNYTUTE, 332 KOUTO Ce OTHACA aKTUBDLT;

- pa3xoauTe, KOMTO Ca NPAKO CBbP3aHM C NPeAO0CTaBAHETO Ha T€3U CTOKM UAN YCAYTU U KOUTO He ca bunu
NPW3HaTK KaTo pasxoau.

Pa3xogu 3a obe3ueHKa

lpynata u3BbplIBA MNEPUOAMYHO MNOHE BeAHBX KbM [AaTaTa Ha OUHaAHCOBMA OTYeT npernean 3a
Hanuume/oTChbCTBME Ha YCNOBMA 3a obesleHKa Ha duHaHCcoBUTE U HepUHAHCOBUTE CU aKTMBU. PasxoguTe ot
obesLeHKa Ha aKTUBUTE ce Npu3HaBaT B oT4eTa 3a Nnevyanbata unu 3arybata u apyrusa sBceobxsaTeH A0X04 KaTo
pa3xoam OT AeMHOCTTa B CTaTUKUTe ,,pa3xoan 3a obesueHKM Ha HepUHAHCOBU akTUBU®, ,HEeTHU 3arybu/nevanbum
oT 06e3LeHKa Ha GMHaHCOBM akTMBU" U . MpuHLUMNUTE Ha obe3ueHKa ca NoApPo6HO pa3ACHEHU B NMOACHUTENHUTE
B6ene’kKn KbM CbOTBETHUTE FPynn OT aKTUBMK.

®dUHaHCcOBU npuxoau n pasxogu

®unHaHcoBuTE npmuxogan BKAKOYBAT NpuUXoau OT INXBU MO MHBECTUPAHWN CpeacTBa (BKI'IPO‘-IMTe!'IHO UHBECTUUUNN,
Ha pa3nosioxeHume 3a npo,u,a>K6a), npuxoan ot ANBULOEHTH, neyanba ot npop,a>K6a Ha d)VIHaHCOBVI dKTUBU Ha
pa3nonoxeHmne 3a npo,a,a>K6a, npomeHn B CnpaBea/iMBaTa CTOMHOCT Ha d)MHaHCOBM dKTUBU, OTYUTAHU NO
cnpasegnnea CTOMHOCT B nevyanbarta nam 3ary6aTa, neyan6ba ot onepauun B 4yxgectpaHHa BanyTta, NpuU3HaTm
KaTo neyanétbm u 3ary6v|. Mpuxon OT NMXBU Ce NpU3HaBa B MOMEHTA Ha HayMCAABaHETO My MO mMeToda Ha
ed)eKTMBHaTa nuxea. MNpuxopg ot AMBNAEHTM Ce NPU3HaBa Ha JaTaTa, Ha KOATO € YCTaHOBEeHO NPaBoTo Ha pynaTa
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A3 NOJYYM NNALAHETO, KOATO B C/ly4as Ha KOTUPaHM LieHHW KHWXKA e JaTtaTa, c/ied, KoATo akumuTte cTaBat 6e3
npaBo Ha MoJly4aBaHe Ha NoCAeAHUA AUBUOEHT.

KbM pasxoaute 3a AeHOCTTa Ce OTHACAT U GUHAHCOBM pa3xoan, KouTo MpynaTta oT4MTa M KOUTO Ca CBbP3aHM C
obuyaitHaTa geHocT. MPMHUMNBT Ha HaYUCAeHUe ce oTHacA A0 GUHAHCOBUTE Pa3xoam, Taka KaKTo ce OTHacA
[0 BCUMYKM OPYrM KOMMOHEHTU Ha OT4YeTa 3a AoxoguTe. Te BK/IKOYBAT M BCUYKM 06€3LLeHKM Ha (UHAHCOBU
aKTUBMW.

durHaHCOBM pa3xoay BKAKOYBAT Pa3xoAMm 3a JIMXBU MO 3aeMu, 3arybu oT onepaummn B Yy»KAECTpaHHa BanyTa,
NPOMEHM B CNpaBea/IMBaTa CTOMHOCT Ha GMHAHCOBM aKTMBM OTYMTAHM MO CNpaBes/InBa CTOMHOCT B NevanbaTta
unu 3arybata v 3arybu ot Xe4KMHIoBM UHCTPYMEHTM, KOUTO Ce NPM3HABAT KaTo nevanba nam 3aryba. Bcmukm
pa3xoam no NAaTUMKM IMXBM NO 3aeMU Ce NPU3HaBaT KaTo ne4yanba unu 3aryba, Kato ce U3non3Ba MeToaa Ha
ePeKTUBHUSA INXBEH MPOLEHT.

Pasxoau no 3aemu, KOMTO He MOraT ga ce OTHecaT MPSAKO KbM NpuaobuBaHETO, CTPOUTENCTBOTO WM
NpPOW3BOACTBOTO Ha OTFrOBapALL Ha YC/0BUATa aKTWB, ce NMPMU3HABaT B Ne4anbu u 3arybu, Kato ce M3nos3Ba
MeToAa Ha ePpEeKTUBHUSA IMXBEH MPOLEHT.

Meyanbm 1 3arybu oT KypcoBM pPasINKKM ce NPeACTaBAT HAa HeTHA 6a3a BbB PUHAHCOBUTE OTHETM.

PA3XOA4uN 10 3AEMU

JlnxsaTa no 3aemu 3a (I)VIHaHCVIpaHe Ha NOKYMNKa " pa3BUTUE Ha aKTUB, KOMTO OTroBapA Ha YC10BUATA 3a aKTUB
Cb34a4eH B CaMOTO npeagnpuatue (T.e. dKTUB, KOMTO HenpemeHHO U3NCKBa 3Ha4YNUTENEH Nepuo OT Bpeme, 3a
Aa CTaHe roToB 3a npeasuxXaaHata my yn0Tpe6a nnun rlpop,amﬁa) € BK/II0OYEHa B CTOMHOCTTA Ha aKTUBa 4o
MOMEHTQa, 40 KOMTO aKTUBUTE Ca 3HAUYMTENIHO rOTOBM 33 yr|0Tpe63 nn npop,am6a. Takusa pa3xoga no 3aemum
Ce Kanntann3npaTt HETHO OT KaKbBTO U Aa 6uno MHBECTULMOHEH 0X0A4, Noa1y4YeH OT BpEMEHHOTO MHBECTUPAHE
Ha cpeactea, KOUTO Ca B U3TULLUDBK.

Bcnuku Apyrn pasxoau, no 3aemu ce npn3HaBaTt B neyanba mnam 3ary6a B nepunoaga, npes KOMTO ca Bb3HUKHANMW.

JAHBLM BbPXY [JOXOAA

CbrnacHo O6bArapcKoTo AaHbYHO 3aKoHodaTencTtBo 3a 2024 r. apy)KecTBaTa AOb/KaT KOpnopaTuMBeH
noAoxoAeH AaHbK (4aHbK OoT neyanbarta) B pasmep Ha 10 % Bbpxy obnaraemaTa neyanba, Kato 3a 2023 r. Tol
cbwo e 6un 10 %. 3a 2025 r. gaHbYHaTa CTaBKa ce 3anas3sa Ha 10%.

I'pynaTa npunara 6anaHcoBus MEeTOo Ha 3a4bJ/IXKEHUATA 3a OTYNUTAHE Ha BPEMEHHUTE AAaHDYHU PA3NIUKN, NPU
KOMUTO BpeMEHHNTE AaHDBYHU PA3/TUKK Ce YCTaHOBABAT Ype3 CpaBHABAaHE Ha NPEHOCHATa CTOMHOCT C AaHb4YyHaTa
OCHOBA Ha aKTMBUTE U NacmsBuTe. YCTaHOBEHUTE OTCPOYE€HU OAHDBYHU AKTUBU U NMACUBU CE KOMNEHCUPAT U
AaHBYHUAT ed)eKT Ce n34yncnasa 4Ypes npumnaraHe Ha AaHb4yHaATa CTaBKa, KOATO Ce O4aKBa Aa 6'bﬂ,e NPUNOXKEHa
Npwn TAXHOTO O6paTHO npoAasneHne B 6b,a,eu.|,e. OTCpO‘-IEHMTe AaHDbYHU 3a4b/1IKEHUA CE NPU3HABAT NPU BCUYKU
CQly4an Ha Bb3HUKBAHE, a OTCpOYEHUTE AaHDBYHUN aKTUBU, CaMO A0 CTENEHTA, A0 KOATO PbKOBOACTBOTO CHUTA,
ye e CUTypHo, 4e prnaTa e peannsnpa neqan6a, 3a 4a n3nona3sa gaHb4HUA aKTUB.

MEYAJIBU UJTN 3ATYBU 3A NMEPUOCLA

BCMUYKM NPUXOAHM M PasXxo4HM CTaTUM, NPU3HATK 3a NEPMOoAa, Ce BKtOYaT B nevyanba uam 3aryba, OCBEH aKo
CTaHAApPT Unu passacHeHne oT MCPO m3nckeat apyro.

Meuyanba mnum 3aryba e obLiaTa Cyma Ha NPUXOAUTE MUHYC PA3XO4MUTE, KaTo Ce U3KNHOYBAT KOMMNOHEHTUTE Ha
Apyr BceobxBaTeH Aoxoa,.

CBBbP3AHU JINLIA U CAEJIKU MEXAY TAX

lpynaTa cnassa M3nckBaHMATa Ha MCC24 npu onpeaensHe 1 ONOBECTABAHE Ha CBbP3aHUTe nua.
Caenka mexay CBbp3aHuM LA € NPEXBbPASHE Ha PECYPCH, YCAYTU UM 3a4b/IKEHUA MEXKAY CBbP3aHM nua
6e3 pas3nnKa Ha TOBa, 4anW ce Npuara HAKaKBa LeHa.

[10X0/4 HA AKUMA
ﬂ,OXOA'bT Ha eAHa aKuuMAa ce U34ncnAaBa Ha OCHOBATA Ha HeTHATa neyanba 3a nepunoaa m O6LU,MFI 6p0171 Ha

0BUKHOBEHUTE MOUMEHHU aKkumu Ha pynaTa.
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UMOTU, MALLUNHU U CbOPBMEHUA

Mpu NbpBOHaAYasHO NPU3HaBaHE, UMOT, MalllMHa, CbOPbXKEHUE UAM obopyaBaHe ce OTYMTaT Mo LieHa Ha
npuaobuBaHe, KOATO BK/OYBA NOKYMHaTa LLeHa, KaKTo WU BCUYKU MPEKU pasxoam 3a NPUBEXKAAHETO Ha aKTMBA
B pabOTHO CbCTOAHME 3a NpeaBuAEeHaTa My ynoTpeba oT pbKOBOACTBOTO.

Cnepn nbpBOHAYa/IHOTO MY NPU3HaBaHe, MMOT, MallMHa, CbOPbXKEHUe 1AM obopyaBaHe ce OTYMTaT Mo LieHa Ha
npuaobuBaHe, HamasieHa C HaTpynaHaTa aMopTU3aLMA 1 3arybu ot obesueHKa.

AMOpTU3aUMATA Ce U3YMCIABA TaKa, Yye LieHaTa Ha nNpuaobuBaHe Ha aKkTMBa, HamaseHa C OCTaTbyHaTa My
CTOMHOCT, Aa ce OTnuLLe 3a Neproaa Ha Nose3HUA My MKOHOMMUYECKN KUBOT, KaKTO CeaBa:

Crpagm 4% NnuHeeH meToa
CvopbreHua n obopysnBaHe 10-33% nuHeeH meToz,
KomnioTbpHa TeXHUKa 50% nuHeeH meTopz,
MoTopHU NpeBO3HU CcpeacTBa 8% nuHeeH meToz,
dpyrn 15% nuHeeH meTtog

3emATa He ce amopTm3unpa

MoNe3HNAT KMBOT, OCTaTbyHaTa CTOMHOCT M METOZ Ha amMOopTM3auMA ce Npernexaa, Kopurupa, ako e
HeobxoAMMO, B Kpas Ha BCEKM OTYETEH Nepuoa,.

JafeH MMOT, MallWHa, CbopbXeHue mnu obopyasBaHe ce OTNMCBa Mpu npoaaxba uam KoraTto akTUBBLT
OKOHYaTenHo 6bae n3BafeH oT ynotpeba 1 He ce 04aKBAT HUKAKBM APYrM MKOHOMUYECKM MOI3M OT HEeroeaTa
npoab/xKasawa ynorpeba. MNevanbute mam 3arybute, noayvyeHn npu 6pakyBaHETO WMAM MU3BAXKAAHETO OT
ynotpeba Ha MMOT, MalIMHA, CbOPBXKEHWE WAM 0bopyaBaHe, ce ONpefAenAaT KaTo pas/ivka mexay
NPUGAN3UTENHO U3UUCNEHUTE HETHW MOCTbMAAEHUA OT npofaxkbaTa u BanaHcoBaTa Cyma Ha aKTMBa U ce
npW3HaBaT B OTYeTa 3a JOoXoaAnTe.

UHBECTULIMOHHU UMOTU

KaTo MHBECTULMOHHM MMOTH Ce OTYUTAT 3eMU U/UAKN CrPaaM, KOUTO Ce AbPXKaT C Liesl NoayYaBaHe Ha NpUxoam
OT HAaeM MM 33 YBeANYaBaHe CTOMHOCTTA Ha KanuTana.

KaTo MHBECTULMOHHW MMOTM Ce OTYUTaT U MMOTU, KOWTO ce M3rparkaaT Mau paspaborsaT 3a HbaeLo
M3Mnoa3BaHe KaTo MHBECTULMOHEH UMOT.

lpynaTta oueHABAT CNpaBes/inBaTa CTOMHOCT HA MHBECTULMOHHUA MMOT 33 Le/INTe Ha ONOBECTABAHETO KaTo 33
LenTa n3nos3Ba OLEHKM OT HE3ABUCMMM OLLEHUTESN.

Cnepn nbpBOHAYaIHOTO NpM3HaBaHe, MpynaTta N3non3Ba MoAena Ha cCnpaBesnBaTa CTOMHOCT 3a nocnesBalla
OLeHKA Ha MHBECTULMOHHUTE c1 UMOTHU. MevanbaTa unm 3arybata, Bb3HMKBALLA OT NPOMSAHA B CNpaBea/iMBaTa
CTOMHOCT Ha MHBECTULMOHHUA MMOT, Ce BKMOYBA B Nevanbata uau 3arybaTa 3a nepmoaa, B KOWTO Bb3HMKBA.
lpynaTa oueHsBa cnpaBea/iMBaTa CTOMHOCT HAa MHBECTULMOHEH MMOT B cboTBeTcTBMEe ¢ MCPO 13 1 oTpasssa,
Hapea C ApyrM Hela, A0Xo4a OT HAaeMW, OT HaCTOAWM JIM3MHIOBM AOrOBOPU W ApYyruTe OOMNYCKaHUA Ha
nasapHUTe y4aCTHULM MpPU ONpefenAHeTo Ha UeHaTa Ha WMHBECTUUMOHHMA MMOT NpPU aKTyasHM NasapHu
yCnoBuA.

Mpw onpeaensHeTo Ha cnpasea/ivBaTa CTOMHOCT HA UHBECTULMOHEH MMOT ce M36Area ABOMHOTO OTYMTAHE HA
aKTMBM UM NACMBU, KOUTO Ca MPU3HATU KaTO OTAENHM aKTUBU UK MACUBW.

KoraTto ce o4akBa, Ye HacToALaTa CTOMHOCT Ha HEroBMTE NJalaHnA, OTHACALLM Ce 32 MHBECTULMOHEH UMOT
(pasnmyuHM OT NAawaHWATa, OTHACAWM ce 33 NPU3HATU GMHAHCOBM MACMBM), LWEe HAAXBBPAAT HAcToALLATA
CTOMHOCT Ha CbOTBETHMTE MAapPMUYHU NOCTbMIEHUA, ce u3non3sa MCC 37 MNpoBu3uKM, yCAOBHM NACUBU U YCNOBHU
aKTMBM, 3a Aa ce onpeaenu ganv Fpynata npM3HaBa NacmMBa M KaK OLEHABA BCEKM TaKbB Macus.

B M3KAOUUTENHM ClyHam MOXKE [ie € Ha/uLe ACHO A0KA3aTeNCTBO, Ye cnpaBes/inBaTa CTOMHOCT HE MOXKe A3
6ble Ha4eXAHO OLLeHEeHa Ha HeMpeKbCHaTa OCHOBA NOPAAM He aKTUBEH Masap 3a CPaBHUMM MMOTHU. ToBa ce
A0NYyCKa 3a Npnao06MTY HOBU MW NpeKknacudULMpaHn OT NOA3BAHWU B AeMHOCTTA UMOTU. [pU Hann4yme Ha ABHA
HECUIYPHOCT TO3M MHBECTULMOHEH MMOT Ce NPeACcTaBA KaTo ce M3N013Ba MOLENA Ha LeHaTa Ha npuaobueaHe.
Korato cnpaBepnvBata CTOMHOCT HAa WHBECTULMOHEH MMOT B MPOLLEC Ha CTPOUTE/ICTBO HE € HaAeXAHO
onpeaenMma, HO ce OYyaKkBa CnpaBeA/siMBaTa CTOMHOCT Ha MMOTA Aa 6bae HageKAHO onpeaenvMma, cnep
NPUKAOYBAHE HA CTPOUTENCTBOTO, B NPOLLECA HA CTPOUTENCTBOTO TO3M MHBECTULMOHEH MMOT Ce OLEHABA NO
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cebectoliHocT. ToBa nNpoAbaXKaBa [OOKAaTO WAM Herosata CrnpaBeA/iMBa CTOMHOCT CTaHe HazeXgHo
onpeaenuma Unu CTpoUTENCTBOTO 6bAe 3aBbplieHO (No-paHHaTa OT ABeTe AaTw).

PbKOBOACTBOTO Ce CbobpasnBa C OrpaHUYEHUETO, Ye aKO € OLEHWI0 MHBECTULMOHEH MMOT B MpOLLeC Ha
CTPOUTECTBO MO CNpaBeaIMBa CTOMHOCT, He MOXe Aa 3aK/04n, Ye cnpaBe/inBaTa CTOMHOCT Ha 3aBbplUeHns
WHBECTULIMOHEH MMOT He MOXKe Zla ce Onpeaennm HadeKaHo.

NHBECTULMOHHMUTE MMOTW CE OTMMCBAT NPU OCBOOOXKAABAHETO U/IM KOraTo TPaMHO ce U3BaAAaT oT ynotpeba u
OT TAXHOTO 0CBOBOXKAaBaHe He ce OYaKBa HMKaKBa bbaella nonsa.

MNeyanbute u 3arybute OT M3BaKaaHe OT ynoTpeba uan ocsoboxaaBaHe OT MHBECTULMOHEH WMOT, ce
onpeaenaT KaTo pas/inKa Mexay HETHUTEe NOCTbINAeHMA OT 0CBObOXAaBaHETO 1 6anaHcoBaTa Cyma Ha aKTUBA
W ce Npu3HaBaT B oT4YeTa 3a nevanbarta unm 3arybata v gpyrua BceobxsaTeH 40X04, 3a Nepuoaa Ha nsBaxaaHe
oT ynoTtpeba nan oceoboxkgaBaHe.

HEMATEPUAJIHU AKTUBU

OTaenHo NpuaobuT HematepuaneH akTus

Mpy NbpBOHAYaNHO NpusHaBaHe, OTAE/NHO MPUAOCBUTUTE HEMATEpPUaNHM aKTUBM Ce OTYMUTAT NO LieHa Ha
npuaobusaHe. LleHata Ha npuaobmBaHe Ha BCEKM OTAENHO NPUAOOUT HemaTepuaneH akTUB Ce CbCTOM OT
MOKYMHaTa My LIEHa, BKAIOUYUTENHO BHOCHMTE MWUTA M HEBb3CTAaHOBMMMTE AaHbLM BbPXY MOKyNKaTa, cneq,
npucnagaHe Ha TbProBCKMTE OTCTBIKM M BCUYKM CBbP3aHW pasxoam 33 NOATOTOBKATa Ha aKTMBA 3@ HETOBOTO
M3Mo/a3BaHe No nNpegHasHayeHue.

Cnepn NbpBOHAYA/HOTO NPW3HABaHE HA OTAENHO NPUMA0OUT HeEmMaTepuaieH akTUB TOM ce OTYMTa MO LLeHa Ha
npuaobrBaHe, HAMaseHA C HaYMC/IEHUTE aMOPTM3aLMKM M HaTpynaHaTta 3aryba oT obesueHKa. MonesHuAT
KMBOT U aMOPTU3ALMOHHUAT METOZ, Ce NPePasrexKaaT B Kpas Ha BCEKM OTYETEH Nepuog, CpsAmo epeKkTta oT
NpPoOMAHa B NpnbIM3NTENHATa OLEHKa, aKo MMa TaKaBa v TO B NepcrneKkTMBa.

HemaTtepuaneH akTMB ce OTMWCBA NMPU M3BaXKAAHETO My OT yrnoTpeba MAM KoraTo He ce O4YaKBaT bbaelum
MKOHOMWYECKM MOA3M OT HEFOBOTO M3MO/I3BaHE UM U3BAXKAAHETO My OT ynoTpeba. Neyanbarta nau 3arybara,
NPOM3TMYALLM OT OTNUCBAHETO HAa HEMATEPUANEH aKTUB, Ce OMNpPeae A KaTo Pas/IMKa MEXKLY HETHUTE NPUXoam
OT M3BaXKAAHETO My OT ynoTpeba n 6anaHcoBaTa CTOMHOCT Ha aKTWBaA, pas/iMKaTa ce Npu3HaBa B nevyanbata
nnw 3arybata, Npy U3BaXK4aHETO Ha aKTUBaA OT ynoTtpeba.

AmopTusauma

3a HemaTepuanHUTE aKTUBM C OFPAHMYEH MOJIE3EH }XUBOT aMOPTMU3aLMATA Ce M3YUC/ABA TaKa, Ye 4a ce oTnuLle
CTOMHOCTTa Ha aKTMBA MMHYC npegnonaraemaTta My OCTaTb4yHa CTOMHOCT 33 BPEMETO Ha MOAE3HUAT My
WKOHOMMYECKU }KUBOT KaKTO cnesBa:

Opyrn 15% nuHeliHa 6a3a

HEMaTepMaJ'IHVI dKTUBU C HeonpeageneH noneseH XMBOT HE CE aMOPTU3UPAT, HO Ca 0beKT Ha nperneg 3a
06e3LI,EHKa, KaKTO € OonncaHo no-gony.

OBE3LIEHKA HA HEGUHAHCOBU AKTUBU

MmoTn, mawmHu m CbOpPBHKEHNUA KAKTO N HEMATEPUA/THUTE AaKTUBU Ca 0bEeKT Ha TecTBaHe 3a 0683LI,6HKa.
banaHcoBaTa CTOMHOCT Ha TE3W aKTUBMU Cce nposepABa exxerogHo 3a UHANMKauUuuA 3a 06€3LI,EHKa M KOraTto akKTuBbT
e o6e3u,eHeH, TOM ce OTNMCBA KaTto pa3xond B OTYETA 3a BCeobxBaTHMSA Aoxo4d A0 Herosata O4YaKBaHa
Bb3CTAaHOBMMA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € NO-BMCOKaTa OT cnpaseganBaTa CTOMHOCT, HaManeHa ¢
pa3xoguTte no npo,a,a>K6a, M CTOMHOCT B yn0Tpe6a Ha aKTUB U1N Ha eAUHULQA, TEHepUpalla NapnUy4Hn NoTouun.
Bb3cTaHOBMMaATA CTOMHOCT Cce onpeaena 3a otaeneH aktmse, OCBEH B cnyqaﬁ 4ye Nnpu n3noa3BaHETO Ha aKTUBa
He Ce reHepupaTt napuyHn noToun, KOMUTO Aa Ca B 3HAYUTE/IHA CTENEH HE3ABUCMMMU OT NapuUyHUTE NOTOUMWN,
reHepupaHu oT 4PYyrn akTUBU UK TPYNK OT aKTUBMU. AKO TOBA e TaKa, Bb3CTaHOBMMA CTOMHOCT ce onpeaena sa
eaAnHNLaTa, reHepupalla NnapnvyH NoToun, KbM KOATO aKTUBDBT NPUHaONEKN.

CTtoiHoCTTa B ynoTpeba e HacToAllaTa CTOMHOCT Ha 6bAaeluTe napuyHM NOTOLM, KOMTO ce o4Yakea Aa 6baar
noflyd4eHn oT Tasn eanHULA. HacToAalmTe CTOMHOCTU ce M34YMCNABaT NMOCPeACTBOM AMCKOHTOBM MPOLEHTH,
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KOWUTO Ce onpeaenart npean AaHbyHo obnaraHe M OTpasfaBa TeKyllaTa nasapHa OleHKa Ha CTOMHOCTTa Ha
napuTe BbB BPEMETO U cneumduyHuTe 3a e4MHULATa PUCKOBE, YNATO 0De3LEeHKa ce U3MepBa.

3arybute oT obe3lueHKa 3a eauMHMUM, FeHepupallM MNapuvyHW MOTOUM, Ce pasnpeaenaT MNbpBO CpeLly
penyTtaumaTa Ha eAMHULATa U C/iej, TOBa MPONOPLMOHAIHO MEMKAY OCTaHaNNTE aKTMBU Ha eAUHULATA.

3arybute oT obesLeHKa ce OTYMTaT B OTUYETa 32 BCeobxBaTHUA A0X0A4 (B nevyanbaTa nnu 3arybarta 3a rogmHara),
OCBEH aKo 3a [aAeHuA aKTUB He e dopMMpaH npeoueHbYeH peseps. ToraBa obesLeHKaTa ce TpeTupa KaTo
Hama/ileHWe Ha To3u pe3epB (Npe3 Apyr BceobxBaTeH 40X04), OCBEH aKo TA He HaZAXBbpP/A HEroBMA pasmep, U
HaJBMLLEHNETO BeYe ce BK/IIOYBA KaTo Pa3xo/ B OTYeTa 3a BceobxBaTHUA 40X04,

Mocneagallo yBesnyeHMe BbB Bb3CTaHOBMMATA CTOMHOCT /3a aKTUBM, 32 KOMTO ca BUAM NPU3HATK 3arybu ot
obesueHKka B neyvanbata mam 3arybarta/, npeauMsBMKaHM OT MPOMEHU B MPUBAMIUTENHUTE OLIEHKM, ce
npusHaBa KaTo npuxog B OT4eTa 3a BceobxBaTHWMA [OXO4, OO CTeMneHTa A0 KOATO Te Bb3CTaHOBABAT
obesueHKaTa.

PENYTALMA

MpeBMLWEHNETO HAa CTOMHOCTTA HA MHBECTULMATA HA MalKaTa Hag HelHMA 4an B cnpaBesiMBUTE CTOMHOCTM Ha
npUAoGUTUTE pasrpaHUYUMKM aKTUBKU U NACUBM HA KOHCONMAMPAHUTE APYHKECTBA KbM AaTaTa Ha pasMeHHaTa
ornepaums, ce NPM3HaBa KaTo TbProBCKa penyTaLma 1 ce NpeacTaBa KaTo aKTUB B KOHCONMAMPAHUA OTYET Ha
lpynata. [MocnepBawata OLEHKA HA TbproBCKaTa penyTauua ce Oonpeaena KaTo pas/iMka Mmexay
MbpPBOHAYaANHO onpeaeneHaTa i CTOMHOCT M HaTpynaHaTa 3aryba ot obe3ueHKa. Cbr1acHO U3NCKBaHMATA Ha
MCC 36 Obe3LeHKa Ha aKTUBM M CY4eTOBOAHATa NOAUTMKA Ha pynaTa, penyTauuaTta ciedBa ga ce TecTBa 3a
obe3ueHKa BegHbXK roanwHo. HanpaeseHUTe 06e3LeHKN ce OTYMTAT KaTo pPa3Xxos M ce NpPU3HaBaT B OT4YeTa 3a
BCEOOXBaTHWUS [0X0f4 3a CbOTBETHWMs nepuos, 6e3 npaBo Ha Bb3CcTaHOBsABaHe. [1peBULLEHMETO Ha Aena Ha
MaMKaTa B HETHUTE aKTMBM (6e3 Tekylwma pesynTaT) Ha KOHCONUAMPAHUTE APYMKECTBA Hag, CTOMHOCTTa Ha
MHBECTULMATA 1 B CbLUNTE APYKECTBA, Ce NPM3HaBa B HEpasnpeaeneHaTta neyanba B KOHCONNAMPAHUA OTYET.

AKTUBU U NACUBU 0 4OroBOPU C K/IMEHTU

B cvoTtBeTcTBME ¢ MC®DO 15, Korato eaHa OT CTPAHUTE NO A0r0BOP C KANEHT € U3NbJIHUAA 3a4b/IKEHUATA CU
no Aorosopa, lpynaTa npeAcTaBsa 40roBopa B oT4eTa 3a PUHAHCOBOTO CbCTOSAHUE KAaTO aKTUBM NO A0roBOP MU
nacvMe Nno A0roBop B 3aBUCMMOCT OT BPb3KaTa MeXAy AeNHOCTTa Ha [pynaTa M nnawaHeTo OT cTpaHa Ha
KnveHTa. MpynaTa npeacTaBs OTAENHO BCAKO 6e3yc/0BHO MPaBO Ha Bb3HarpakAeHue KaTo B3emaHe oT
npoaaxobu no AOoroBopu C KANEHTU B CTATMATA ,TbProBCKM M APYrn B3eMaHMA” Ha oTyeTa 3a $PMHaAHCOBOTO
CbCTOAHME.

AKTMB MO [0roBOP C KJAMEHT Ce NpM3HaBa ako 'pynaTta U3nb/IHABA 3a4b/IKEHMETO CU, KaTO NPEXBBbPAA CTOKM
WNIN YCNYTU Ha KNWUEHT, Npean KAMEHTLT A3 NAaTW Bb3HarpaXaeHue uav npeam nnawaHeTo 4a € AbJAXKUMO, C
M3K/IOYEHNE HA CYMUTE, KOUTO ca NpPeacTaBEHU KAaTO B3emMaHe Mo A0roBop C KAMEHT. AKTMB NO AOroBop e
npaBoTo Ha [pynaTta Aa No/ly4m Bb3HarpaxKaeHue B 3aMAHa Ha CTOKUTE AU YCIYTUTE, KOUTO TO € NPEXBbPINAO
Ha KAneHT. To3n aKTUB ce OLeHABa B CbOTBETCTBME C M3MUCKBaHMATA Ha MC®PO 9. ObesueHKa Ha akTUB Mo
[0roBOpP C K/AMEHT CE OLUEHABA U NpeacTaBa KakTo o6e3ueHKUTe Ha GUHAHCOBUTE aKTUBU B CbOTBETCTBMUE C
MC®O 9.

Macme No 40OroBOpP C KANEHT Ce NPU3HABa aKO KAMEHTDHT 3anaalla Bb3HarparkgeHme naun pynata uma npaBso
Ha Bb3HarpaxzaeHue, KoeTto e 6e3ycnoBHo (T.e. B3emaHe), npeau MpynaTta Aa NpexBbpaun CTOKa UK yCayra Ha
K/NMEHTa, KOraTo n/allaHeTo e M3BbPLIEHO UM ObAKUMO (KOeTo OT ABeTe HacTbMnKu no-paHo). Macus no
O0roBOp € 3a4b/IKEHNETO Ha [pynaTa Aa NPexsbp/iv CTOKU AU YCAYTN KbM KJMEHT, 332 KOUTO TO € NOAYy4Ynno
Bb3HarpaskaeHue (MM Bb3HarpaxKaeHMeTo e Ab/AXKUMO) OT K/IMEHTa.

BsemaHeTo No A0roBop € KAMEHT e 6e3yc/sioBHO NpaBo Ha pynaTa Aa No/yyYn Bb3HArpa*kAeHWeTo no To3u
porosop. ToBa npaBo ce cyuMTa 3a 6e3ycnoBHO, akKo eAMHCTBEHOTO YC/N0BME 3a TOBa, NNALlAHETO Ha
Bb3HArpa*kAeHMeTo ga CTaHe Ab/IXKMMO, € 3TUYAHETO Ha onpeaeneH nepmos, oT Bpeme.
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®PUHAHCOBU UHCTPYMEHTU

MbpBOHAYaNHO NpU3HaBaHe U OLeHABaHEe

lpynaTta np13HaBa GUHAHCOB aKTUB MM PUHAHCOB NacuB B OTYETa 38 GMHAHCOBO CbCTOSHWE, KOraTo M CaMo
KoraTo [pynaTa cTaBa CTpaHa MO AOrOBOPHUTE KAay3u Ha MHCTPymeHTa. Mpy NbpBOHAYasHO Npu3HaBaHe,
lpynaTta npu3HaBa BCUYKM UHAHCOBM aKTMBM M (PUHAHCOBM MNACMBM MO CrnpaBenMBa CTOMHOCT.
CnpaBeg/ivBaTta CTOMHOCT Ha AadeH GUHAHCOB aKTMB / MacuMB MpM MbpPBOHAYas/IHOTO My NpU3HaBaHe
0B6UKHOBEHO € A0roBopHaTa LeHa. [JoroBopHara LeHa 3a pUHAHCOBM aKTUBM / NacuMBM OCBEH Te3U, KOUTO ca
KnacuduumpaHu no crnpasensiMBa CTOMHOCT B nedvanbata uam 3arybata, BK/IOYBA pa3xoauTe No CAesKaTa,
KOUTO Ce OTHAaCAT NPAKO KbM npuaobusaHeto / M3gaBaHeETo Ha GpUHAHCOBMA MHCTPYMeHT. Pasxoaute no
cAefikata, HanpaBeHM nNpu npuaobusaHeTo Ha ¢GMHAHCOB aKTUB W M34aBaHETO Ha (UHAHCOB MNacus,
KnacuduumpaHm no cnpasessiMBa CTOMHOCT B ne4yanbata unum 3arybata ce oTunTaT He3abaBHO KaTo pasxoa,.
lpynaTa npusHaBa GMHAHCOBU aKTUBU, U3MON3BAMKM AaTaTa Ha CETb/IMEHT Ha CAe/iKaTa, KaTo No TO3M HauuH
e4VH aKTUB ce NpU3HaBa B eHs, B KOWTO e nosy4yeH oT pynaTta u ce OTNMCBa B AEHS, B KOWTO € NpeaocTaBeH
ot lpynarTa.

MocnepBalla oueHKa Ha GUHAHCOBU AaKTUBU
MocnenBallaTta oLeHKa Ha GUHAHCOBUTE aKTMBY 3aBMCK OT TAXHATA KnacuduKauma Npu NbpPBOHAYaAHOTO UM
NpW3HaBaHe KaTo akTuBK. [pynaTa knacuounumpa GUHaHCOBUTE aKTUBM B €4HA OT C/IeHUTE KaTeropumn:

1.0ueHABaHM NO amopTU3MpaHa CTOMHOCT, 2. OueHABaHM NO CNpaBea/IMBa CTOMHOCT Npes Apyr BceobxBaTeH
foxop v 3. OueHABaHM MO CNpaBea/MBa CTOMHOCT Npes neyanbara uav 3arybara.

KnacudmkaumsaTa ce onpesens Ha 6asa 6usHec mogena 3a ynpas/ieHne Ha AageHusa Knac GMHAHCOBU aKTUMBU
W [LOTOBOPHUTE XapaKTEPUCTMKM Ha NapUYHKUTE NOTOoLM. MHBEeCTUUMHK, AbprKaHK oT IpynaTa ¢ uen nosy4yaBaHe
Ha neyanba oT KPAaTKOCPOUYHU NPOAAKOUN UM 0OPATHU MOKYNKK, ce KaacuduumpaT KaTo GUHAHCOBM aKTUBM,
AbPrKaHU 3a TbpryBaHe. MHBECTUUMKN B AbATOBU MHCTPYMEHTHM, KOMTO FpynaTa AbpKU B paMKUTe Ha BusHec
MoZen c¢ uen cbbupaHe Ha LOrOBOPEHUTE MAPUYHKM NOTOUM, Ce KaacuduumpaT KaTo GUHAHCOBU aKTUBM,
OTYMTAHU MO aMOpPTM3MPaHa CTOMHOCT. UHBECTUUMWM B ABATOBM MHCTPYMEHTM, KouTo [pynata gbpKu B
paMKuTe Ha BM3Hec Mogen ¢ uen cbbrpaHe Ha JOroBOPEeHUTE NapMYHM NOTOLUM U Npoaaxkba ce kKnacuduumpar
KaTo PMHAHCOBM aKTUBM, OTYMTAHM MO CNpPaBesIMBa CTOMHOCT B A pyr BceobxBaTeH A0XOA.

PUHAHCOBM aKTUBU, OTYUTAHU MO aMOPTU3UPAHA CTOMHOCT

dvnrosu UHCTPYMEHTU, KOUTO I'pynaTa ABbPXKN B PaAMKNTE Ha 6u3Hec moaen cuen c136MpaHe Ha AOroBopeHunTe
NapuUvHU NOTOLUM U NPU KOUTO A0NrOBOPHUTE NAapUYHU NOTOUM NOpaxXaaT naawaHnAa egUHCTBEHO Ha rMaBHULA
N nnxea ce OTYNTAT NO aMOPTU3UNPaAHA CTOMHOCT. Cnepg NbpPBOHAYA/IHOTO NPU3HABAHE aKTUBUTE Ce€ OTYUTAT NO
dAMOPTU3UPaAHa CTOMHOCT.

OTuynTaHeTO NO adMOPTU3UNPaHa CTOMHOCT U3MCKBaA npunaraHeTo Ha metToaa Ha eq)eKTVIBHMFI NINXBEH MPOLEHT.
AMOmesmpaHaTa CTOMHOCT Ha d)MHaHCOB aKTMB € CTOMHOCTTA MO KOATO d)MHaHCOBMFIT dKTUB € OT4yeTeH
NbPBOHAYA/NIHO, HaMa/JsieHa C NoraweHunATa no rnaBsHUaTa NaC UaInM MUHYC HaTpynaHaTa aMopTusauma C
M3NOoN3BaHE HAa MEeTOA4a Ha edDEKTMBHMFl NINXBEH NMPOLEHT Ha BCAKA pPa3/iInka mexay NbpBOHa4Ya/IHATa CTOMHOCT
M CTOMHOCTTA Ha nagex n HamasieHa c O6E3LI,€HKaTa.

B Ta3m Kateropmua moraT ga nonagHat cnegHute (I)MHaHCOBM aKTMBM Ha [pynaTta, B 3aBUCMMOCT OT M36paHMﬂ
6u3Hec MOAEeN U XapPaKTEPUCTUKUTE Ha MAPUYHNUTE NOTOUUN OT TAX: TbProBCKM B3eMaHUA, KpeanuTn U 3aemu,
B3eéMaHuA No TN3NHIrosn A0rosopun, B3eMmaHunA No npeaocraBeHn Aeno3nTn, B3emaHnAa no uecunn, B3emaHumsa,
I'IpMﬂ,O6VITVI ypes uecunn, KpeamTn n 3aemu, I'IpM,EI,O6MTM ypes uecunn, uBeCctuunn, AbpxaH A0 Nagex.

®d1HAHCOBM aKTUBM, OTYUMTAHM MO CNPABEAMBA CTOMHOCT Npe3 apyr BceobxBaTeH Aoxoa

[ObAroBM UHCTPYMEHTW, KOUTO lpynaTta AbPXKW B pamkuTe Ha 6M3HEC MOZEN C LEeN KaKTo cbbupaHe Ha
[OroBOPEHMTE NapUYHM NOTOUM TaKa M npoAaxkba Ha akTMBA M NPW KOMTO AOrOBOPHUTE MAPUYHKU MOTOUM
nopakaaTt NNalaHna eaMHCTBEHO Ha raBHULUA M IMXBa, CE OTYMTAT MO CnpaBeanMBa CTOMHOCT npes Apyr
BceobxsaTeH goxoa. Cnes NbpBOHAYaNHOTO NPU3HaBaHe aKTUBBLT Ce OLEeHABA MO CNpaBeaanBa CTOMHOCT C
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OTYMTAHE Ha NPOMEHUTEe B CnpaBeaMBaTa CTOMHOCT B NMPEOLEHbYHUA pe3epB Ha MHBECTULUUTE B LEHHWU
KHUKa (gpyr BceobxsaTeH aoxon). KoraTo AbAroBUAT MHCTPYMEHT ce OTnulie, HaTpynaHuTe nevyanbu wam
3arybu npusHaTh B Apyr BceobxBaTeH A0X0A, ce NpPexBbpaAaT B nevanbarta nnum 3arybara.

B Ta3u Kateropms moraT Aa nonagHat ciegHute GUHAHCOBM aKTUBK Ha pynaTta, B 3aBMCMMOCT OT M36paHua
OU3HEC MOAEN U XapPaKTEPUCTUKUTE Ha MaPUYHUTE NMOTOLM OT TSX: TbProBCKM B3EMAHMUA, KPeaAUTU U 3aemu,
B3eMaHMA No SIM3UHIOBU JOrOBOPU, B3EMAHMA NO NPEeLOCTaBEHU 4ENO3UTU, B3EMAHUA MO LLeCUK, B3eMaHus,
npuaobuTn 4ypes uecuu, Kpeautu M 3aemu, npuaobutm 4ypes uecun, ¢GUHAHCOBU aKTUBMU, AbATOBU
WMHCTPYMEHTU, KOUTO Ca Ha Pa3nonoXKeHue 3a npoaakba.

®UHaAHCOBM aKTUBU, OTYMTAHU MO CpaBea/IMBa CTOMHOCT Npe3 neyanbata uam 3arybarta

Tasn Kateropus GMHAHCOBWM AKTMBM, CE€ pPa3fens Ha ABe nogKateropum: GMHAHCOBM aKTMBM, AbpPKaAHM 3a
TbprysaHe v GUHAHCOBW aKTMBM, KOMTO He ca KnacuduumpaHu B ropHUTe ABe KaTeropuun. JageH ¢vHaHcoB
aKTMB ce Knacuduumpa B Tasm Kateropumsa, ako e npuaobut c uen nposaxkba B KPaTbK CPOK UM LOrOBOPHUTE
MY XapaKTEPUCTUKM He OTrOBapAT Ha YC/IOBMETO Aa NOpaxKAaT naalaHna eAMHCTBEHO Ha MMaBHULA U IUXBA.
JepvBaTusBuMTe CbLLO Ce KaTeropusmpaT KaTo AbpXaHW 3a TbpryBaHe, OCBEH aKO He ca onpeaefieHn 3a
Xe4XKMPaLM MHCTPYMEHTH. Tean GMHAHCOBM aKTUBM MoraT Aa 6b4aT AbArOBU MW KanUTasioBU MHCTPYMEHTH.

KanutanoBu MHCTPYMEHTH, OTYMTAHU MO CNpaBea/IMBa CTOMHOCT Npes apyr BceobXBaTeH A0X0p,

lpynata moxKe ga HanpaBuM HEOTMEHMM M360p Aa Npu3HaBa NPOMEHUTe B CnpaBegnMBaTa CTOMHOCT B
WHBECTULMNTE B KaNUTaZIOBU MHCTPYMEHTM B APYr BceobxBaTeH A0X04 BMecTo B neyanbaTa unu 3arybaTa.
MNeyanbute nnun 3arybute oT NPOMEHU B CnNpaBegvMBaTa CTOMHOCT LLE Ce NpeacTaBaT B Apyr BceobxBaTeH
00X04 W HAMa Aa moraT ga ce npeknacuouumpaT B nevyanbata uam 3arybata. KoraTo Kanutanosuat
WHCTPYMEHT ce OThuLe, HaTpynaHuTe ne4yanbmu unm 3arybm npusHaTt B gpyrns BceobxsaTeH 40X04 HanpaBo
ce NpexBbp/AT B 4PYr1 pe3epsu U HepasnpegeneHa neyanba.

0O6e3ueHKa Ha PUHAHCOBU AKTUBMU

MogenbT 3a ob6e3ueHKa ,,04akBaHU KpeauTHU 3arybu” ce npunara 3a GMHAHCOBUTE aKTUBM, OLEHABAHMU MO
amopTU3MpaHa CTOMHOCT UK MO CrpaBea/iMBa CTOMHOCT Npes Apyr BCeobXBaTeH A0X0A, C U3KIIOYeHMe Ha
WMHBECTULMM B KaNUTaN0BU MHCTPYMEHTU U AOrOBOPHM akTUBKU. CbrnacHo MCdO 9, 3arybute ce nsmepsar no
efHa ot gBete 6asu: 1. o4aKBaHM KpeaWUTHM 3arybu 3a cnegpawmTe 12 meceua cneg gataTa Ha GUHAHCOBUA
OTYET UM 2. O4aKBAHWUTE KpeguTHM 3arybu 3a Lesna cpoKk Ha puHaHcoBUTe akTMBW. MbpBaTa 6asa ce npunara
KOraTo KpeaWTHUA PUCK HEe e HapacHan 3HA4YUTeNHO OT gaTaTa Ha MbPBOHAYa/HO NPU3HABaHe A0 AaTaTta Ha
bUHAHCOBUA OTYET (M KPeaWUTHMA PUCK € HUCBK KbM AaTaTa Ha GMHAHCOBMA OTYeT), B 06paTHUA ciydyan ce
npunara sropata 6asa. pynata npunaara BTopaTa 6asa 3a TbproBCKUTE B3EMaHWS M LOrOBOPHUTE aKTMBU
(He3aBMCKMMO panm ca cbe nau 6e3 3HaunTeneH GHaAHCOB KOMMOHEHT). HapacTBaHeTO Ha KPeAUTHUA PUCK ce
cnegu u onpegens Ha 6asa MHGoOPMaLMA 33 PUCKOBM GAKTOPM KaTo Ha/MUYME HA NPOCPOYME, 3HAUYMTENTHO
B/IOWaBaHe Ha GPUHAHCOBOTO CbCTOSHME Ha A/TbXKHUKA U APYTW.

Camo 3a TbproBCKM B3emaHuWsA HanaHcoBaTa CTOMHOCT ce HaMasIABa, YPes M3N0A3BaHE Ha TPAH3MUTHA CMETKA U
nocnefBalloTo Bb3CTaHOBSABAaHE Ha OTMMCaHUTE Mpeau TOBa CYMWU ce KpeawuTupa cpelly Tasu TpaH3uTHa
cmeTKa. MpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPaH3UTHATa CMETKA ce NPM3HaBaT B neyanba wau saryba.
3a BCUYKM Apyrvn GUHAHCOBM aKTMBM BanaHCcoBaTa Cyma ce HamassaBa C pa3smepa Ha 3arybarta ot obesueHKa.
3a GMHAHCOBW aKTMBM, OTYMTAHM NO aMOPTMU3MpPaHa CTOMHOCT, aKo B C/lefBall NepMog, cymaTta Ha 3arybara ot
obesueHKaTa Hamasiee U CnagbT MOXKe Mo 06eKTMBEH HauMH 43 Ce CBbPKE CbC CbOUTHE, KOETO Bb3HWUKBA, CNes,
KaTo obesueHKaTa e npu3HaTa, npeau ToBa NpPM3HATUTE 3arybu oT obesueHKa ce Bb3CTaHOBABAT (MM
AVPEKTHO, UAWN 4Ype3 KopUrMpaHe Ha KOPEKTMBHaTa CMETKa 3a TbProBCKM B3emaHuA) B nedvanbarta mam
3arybaTa. Bbnpeku ToBa Bb3CTaHOBABAHETO HE MOXKe Aa BoAM A0 6anaHCoBa CTOMHOCT Ha GUHAHCOBUA aKTUB,
KOATO [la HaABWLWIAaBa OHAa3M aMopPTU3MpPaHa CTOMHOCT, KoaTo 61 6una Ha gaTaTa Ha Bb3CTaHOBABAHETO, aKo He
e buna npusHara 3aryba ot obesueHKa.

CbrnacHo usucKBaHuA 3a obesueHKa cbrnacHo MC®PO 9, cnepBa Aa ce M3nonssa nosede nHdopmaumsa,
OpuMeHTMpaHa KbM b6bAelleTo, 3a A3 NPU3HAAT OYaKBAHMTE KpeawuTHWM 3arybu — moAenbT 3a ,,04aKBaHWTE
KpeauTHM 3arybm”, KoTo 3amecTBa ,,Modena Ha noHeceHuUTe 3arybun”, npeacraseH 8 MCC 39. UHCTpymeHTuUTE,
KouTo nonagat B o6xBaTa Ha HOBWUTE U3MCKBAHWA, BKAKOYBAT 3aeMM U APYrM AbATOBU GUHAHCOBU aKTUBH,
OLUEHABAHW NO aMOPTM3NPaHa CTOMHOCT, TbProBCKM B3eMaHuA. MpM3HABaHETO Ha KpeauTHU 3arybu Beye He
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3aBWCM OT HAcTbMNBAHETO Ha CbbUTUE C KpeanTHaA 3aryba. BmecTo ToBa [pynaTa pasrnexga no-wmpoK CnekTbp
OT MHPOpMaALMA MPU OLEHKATa Ha KpeauTHUS PUCK U OLEHABAHETO Ha O4YaKBaHWUTE KpeauTHU 3arybw,
BKAIOYUTENHO MUHANN CbOUTUA, TEKYLUW YCNOBUA, PA3YMHU U NOALBPMKALLM NPOrHO3M, KOUTO BAUAAT BbPXY
OYyakBaHaTa cbbMpaemMocT Ha 6baelunTe NapmMyYHM NOTOUM Ha MHCTPYMeHTa. [pu npunaraHeTo Ha To3M NoAXo4,
Haco4YeH KbM 6bAELLETO, Ce NPaBX pasrpaHUYEHUE MEXAY:

® GMHAHCOBU MHCTPYMEHTH, YMETO KPEAUTHOTO KaYecTBO HE Ce € B/IOLIWJIO 3HAYUTE/THO CNPAMO MOMEHTA Ha
MbPBOHAYa/IHOTO NPM3HABAHE UAM UMAT HUCHK KpeauTeH puck (Pasa 1) n

® OMHAHCOBU MHCTPYMEHTU, YNETO KPEAUTHOTO KAyecTBO Ce e BAOWMWIO 3HAYMTE/IHO CPAMO MOMEHTA Ha
MbPBOHAYaNHOTO NPM3HaBaHE WU Ha KOUTO KPeaUTHUA PUCK He € HUCHK (Pasa 2)

o ,®aza 3“ ob6xBawa GMHAHCOBUN aKTUBU, KOUTO MMAT OOEKTUBHU A OKa3aTe/ICTBA 3a 06e3LeHKa KbM OTYeTHaTa
AaTa.

HuTo egmH oT dMHAHCOBUTE aKTUBM Ha pynaTa He Nonaja B TpeTaTa KaTeropus.

OyaKBaHUTE KpeguTHU 3arybu ce onpeaenst KaTo pas/iMKata MeXAay BCUYKM AOTOBOPHMU MapUYHU NOTOUM,
KOUTO ce Ab/iKaT Ha [pynaTa v NapuyHUTE NOTOLUM, KOUTO TS AENCTBUTE/NIHO O4YaKBa Aa noayuu (,napuyeH
HepocTur”). M3uncnaBaHeTo Ha O4YaKBaHUTE KpPeauTHU 3arybu ce onpegens Ha 6as3aTa Ha BEPOATHOCTHO
npeTterneHata npubavMsMTesIHa OLEHKa Ha KpeauTHMTe 3arybu npes o4yakBaHMUA CPOK Ha ¢MHaAHCOBUTE
WHCTPYMEHTU.

3a TbproBckM M Apyru B3emaHua pynaTta M3no/si3Ba ONpocTeH NoAxoA Mpu OTYMTAHETO Ha TbProBCKUTE U
APYTv B3EMaHWA, KAKTO M Ha aKTMBUTE MO A0roBOP M NpM3HaBa 3aryba oT ob6e3L.eHKa KaTo 04aKBaHU KpeanuTHU
3arybu 3a uenua cpok. Te npeAcTaBAABaT O4aKBAHUAT HEAOCTUN B lOFOBOPHMTE MapUyHKM NOTOLM, KaTo ce MMma
npeasu Bb3MOXHOCTTa 32 HEU3Mb/IHEHNE BbB BCEKM MOMEHT OT CPOKa Ha GMHAHCOBUA MHCTPYMeEHT. [pynaTa
M3M0/13Ba CBOA HATpynaH OMNWT, BbHLIHM MOKasaTenn u MHPopmauma B AbATOCPOYEH MAaH, 33 Aa U3YUCIU
OYaKBaHUTE KpeauTHM 3arybu.

B pe3ynTaT Ha TOBa BCUUYKM KPaTKOCPOUYHM B3EMaHUSA, Bb3HUKHAAU UAU NPeforoBOPEHN B paMKUTe Ha egHa
KaneHpapHata roguHa lpynata obesueHaBa ¢ 1% CTOMHOCTUTE MM, NOPaAM TEKYLWMA UM XapaKTep U
Ha/IMYMETO Ha HUCHK KpeauTeH PUCK.

KpaTKocpo4yHuTe B3eMaHUs OT cBbp3aHu Anua MpynaTa obesueHaBa ¢ 2%, Nopaan HaMYMETO Ha CBbP3aHOCT
mexay FpynaTta u HeroBute aebutopu 1 dhakTa, Ye MMaT 3HaYMUTeNHa 3aBUCUMOCT e4HO OT APYro U MajaKo Mo
— BMCOK KpeauTeH pUCK.

C 5% obe3ueHKa pynaTa obesueHABa BCUYKU ABATOCPOYHU B3EMaHMA MU TaKMBa Ha KOUTO UM e U3TeKNa
AABHOCTTa UK He ca 6Buan noraceHn B cpok. MNpuymHaTa 3a ToBa € 3HaYMTENHO N0 — BUCOKUA KpeanuTeH pUCK
W 3aHUMKEHUTE 0YaKBaHMA 3a BXOAALWMTE NAPUYHU MOTOLM OT Te3M KOHTPareHTu.

dUHaHCOBUTE MHCTPYMEHTM, KOMTO Ce TbPryBaT Ha aKTMBEH Nasap — aKkuuu, aanose u obauraumm pynata
oLeHABa MO cnpaseasiMBa CTOMHOCT B nedyanbaTta u 3arybaTa. Te ce oueHsABaT Ha 6a3a Ha KOTUPOBKUTE Ha
doHaoBuTe 6opcu No nocnegHa 6opcosa LeHa 3a akuuuTe n obauraummTe M ueHata Ha 06paTHO M3KynyBaHe
3a gsnoBseTe B A0OroBopHMTe GpoHAOBE KbM JaTaTa Ha ouUeHKaTa Mm. 3a Tax ce dopmupa obesueHKa npu
3aHM)KaBaHe Ha LeHaTa W npeoleHKa Npy NoBMLWABaHe Ha LieHaTa, KOMTO ce OTYMUTAT TEKYLO AMPEKTHO B
nevyanbata u 3arybaTa Ha pynaTa. CmaATa ce, Ye 60pcoBUTE KOTUPOBKU U LIeHUTE Ha 06paTHO U3KyNyBaHe Ha
AAN0BeTe OTroBapAT Hall — afeKBaTHO Ha crnpased/inBaTa CTOMHOCT Ha PUHAHCOBUTE aKTMBW, OTYMTAHU MO
TO3U MeToA, KbM JaTaTa Ha OLLeHABAHETO UM.

OTtnucsaHe Ha PMHAHCOBU aKTUBMU

®unHaHCOB aKTUB ce oTNKCBaA OT pynaTta, KoraTo 4OroBOPHUTE NPaBa BbpPXy NapUYHUTE NOTOLM OT TO3M aKTUB

nagexXumpart namn Korato [pynaTa e Npexsbpanao Te3n npasa yYpes CAenka, NP KOATO BCUYKM CbLUECTBEHMU

PUCKOBE U U3roaun, NpPomnsTMYaLILyM OT COBCTBEHOCTTA Ha aKTUBa Ce MPEXBLPAAT Ha KynyBaya. BcAKo yyacTue BbB

Beye npexeBbp/sieH $MHAHCOB aKTMB, KoeTo pynaTa 3anassa MM Cb34aBa, Ce OTYMTA CAMOCTOATENHO KaTo

OTAEeNeH aKTMB UM NacuB.

B cnyyaute Korato [pynaTta e 3anasmia BCUYKM MM NO-TOAAMA YacT OT PUCKOBETE U U3roAUTE CBBP3AHU C

aKTUBMUTE, NOC/eAHUTE He ce OTNMCBAT OT OTYeTa 33 GPUHAHCOBOTO CbCTOAHUE (MPUMeEp 3a TaKMBa CAENKM ca

peno caenkute — npogakba c yroBopka 3a 06paTHO U3KyNyBaHe).

Mpu caenkn, npu KomTo FpynaTta HATO 3anasBa, HUTO NPEXBBbPIA PUCKOBETE U U3roANTE, CBbP3aHN C GUHAHCOB

aKTUB, NOCNEeAHUAT Ce OTANCBA OT OT4YeTa 3a PUHAHCOBOTO CbCTOAHME TOraBa M CaMo Torasa, Korato pynaTta e

3arybuno KoOHTpon BbpXy Hero. MNpaBaTa U 3aab/XKeHMATa, KouTo [pynaTta 3anassa B Te3W Cayyau ce oTuuTaT
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OTAE/IHO KaTo aKTMB uan nacus. Mpu caenkun, npu kouto Mpynata 3anasBa KOHTPOA BbPXy aKTMBA, HEFOBOTO
OoTYMTaHe B OT4YeTa 3a GMHAHCOBOTO CbCTOSHWE MPOAbL/KABA, HO 4O pasmepa onpeaesieH OT CTeneHTa, 40
KosTo pynaTa e 3anasnsio y4acTMeTo CU B aKTMBA M HOCU PUCKA OT NPOMSAHa B HEroBaTa CTOMHOCT.

MocneaBauaTa oueHKa Ha pUHAHCOBU NacUBKU
MocnepBawata oueHKa Ha GMHAHCOBUTE MacWBW, 3aBUCKM OT TOBA KaK Te ca buam KnacubuumpaHu npwu
MbpBOHa4anAHO Npu3HaBaHe. MpynaTta Knacnudumumpa pUHaHCOBUTE CM NACMBU B €4Ha OT CAeAHMUTE KaTeropumn:

MacuBu, oTUMTaHU NO CNpaBeaiMBa CTOMHOCT Npe3 neyanbara uaum 3arybara

MacusuTe ce knacmdumLMpaT B Ta3M KaTeropms, KOrato Te NPUHLMNHO ca AbpPXKaHU c Len npogaxba B 6am3ko
6baeLLe (TbproBCKM 3aAb/IKEHMA) UK Ca AEPUBATUBM (C UKNIOYEHUE Ha flepuBaTMB, KOWTO e NpeaHasHavyeH
3a U e edeKTUBEH XearKMpaLl, MHCTPYMEHT) UM OTroBaps Ha yC/lIOBMATA 3a NonajaHe B TasWu Kateropwus,
onpeaeneHun NpyM NbpPBOHAYANHOTO NPU3HaBaHe. BCMUKM NpomeHn B cnpasBenanMBaTa CTOMHOCT, OTHACALLM ce
[0 MacvMBM, OTYMTAHM NO CMpaBeAMBaA CTOMHOCT npe3 neyanbata maum 3arybata ce OTYMTaT B OTYeTa 3a
nevyanbata nnu 3arybata n Apyrmua BceobxsaTeH [0X0A KbM AaTaTa, Ha KOATO Bb3HUKBAT.

Macueu, oTYNTAHU NO aMOPTU3UPAHA CTOMHOCT

BCcnuKK 3a4b/mKEHUA, KOUTO He ca KﬂaCMd)VILI,VIpaHVI B NpeAuvllHaTa KaTeropmATa nonagat B Ta3u Kateropua.
Te3n 3agbaXKeHnA ce OT4YUTaT no AMOPTU3UPaAHa CTOMHOCT nocpeactBoOm MeToda Ha e¢EKTI/IBHI/I’r'I NTNXBEH
NPOLUEHT.

EnemeHTUTE, KI'IaCVId)VILI,MpaHM KaTO TbProBCKM U APYyru 3a4b/IXKEHNA 0bMKHOBEHO He ce OLeHABAT OTHOBO, Tbl
KaTO 3a4b/1*KEeHNATA Ca U3BECTEHU C BUCOKa CTENEH Ha CUTYPHOCT U ypeXXOAHETO € KPAaTKOCPO4YHO.

B Tasmn Karteropua 0b6MKHOBEHO nonagHat cneaHnTe d)VIHaHCOBVI nacuBu Ha prnaTa: TbProBCKU 3a4bJ/IXKEHNA,
KpeanuTn n 3aemm, 3agb1IXeHnAa No TM3NHIrosn A0roBopun, 3aab/IXEeHUA MO NONy4YeHU AENO3UTHU, 3a4b/IXKEHNUA
no uecun.

OTtnucsaHe Ha PMHAHCOBM NACUBU

durHaHCOB NacmB ce Npemaxsa OT OT4YeT 3a PUHAHCOBOTO CbCTOSAHUE Ha [pynaTa, camo KOrato 3agb/IKeHUETO
6bae noraceHo, NpeKkpaTeHOo, UK nsteye. Pasnmnkata mexay 6anaHcoBaTa CTOMHOCT Ha OTNUcaHMA pUHAHCOB
nacvB M U3NnaTeHaTa NpecTauus ce NpusHaea B neyanbata nam 3arybara.

JNlnxeu, ausngeHTtn, 3arybu n neyanbm

JNInxsu, AMBUAEHTH, 3arybu 1 neyanbm, CBbP3aHN C GUHAHCOB UHCTPYMEHT MM KOMNOHEHT, KOMTO e MHaHCOoB
nacve, ce Npu3HaBaT KaTo Npuxoau wWaM pasxoau B nedanbata uam 3arybata. PasnpegeneHusTa 3a
npuTexaTenmMTe Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce NPU3HaBaT AMPEKTHO B COBCTBEHMA KanuTa.
PasxoguTe no onepaumaATa 3a KaNUTaNoBa CAE/IKA Ce 0TPa3ABaT CYETOBOAHO KaTo HamaleHne Ha cobCTBEHMS
KanuTtan.

KnacuomKkaumata Ha GMHAHCOB MHCTPYMEHT KaTo GMHAHCOB NACcMB UM MHCTPYMEHT Ha COBCTBEHUA KanuTan
onpeaensa Aanv ANXBUTe, AUBULAEHTUTE, 3arybute 1 neyanbuTe, CBbP3aHN C TO3U MHCTPYMEHT, Ce NpM3HaBaT
KaTo Npuxoau MAW pasxogu B nedvanbata mam 3arybata. MnawaHuATa Ha OMBMAEHTU 33 aKUWUKU, M3UAIO0
NPU3HaTK KaTo NacMBM, CE MPU3HABAT KaTo Pa3Xoam No CbLUMA HAUYMH KaKTO NMXBM No obavraumsa. MNevanbaTa
1 3arybaTa, CBbp3aHa C 06paTHU U3KyNyBaHUA UM pedUHAHCUPaHe Ha GMHAHCOBM NacuBM, Ce NPM3HaBa B
neyanbata wnu 3arybarta, AoKaTo obpaTHMTE M3KyNyBaHMA MW pPedUHAHCMPAHETO HA WMHCTPYMEHTM Ha
cobCTBEHMA KanuTan ce NpusHaBaT KaTo NPOMEHM B cobCcTBEHMA KanuTan. MpomeHuTe B crnpaBegaunBaTa
CTOMHOCT Ha MHCTPYMEHTA Ha COH6CTBEHMA KanuTan He ce NpM3HaBaT BbB GMHAHCOBUTE OTYETHU.

PasxoguTe Npu M34aBaHETO UAM NPMAOOMBAHETO HA CBOM MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce oTYnuTaT B
KanuTtasn, Hanpumep NP KanuTaaoBa CAe/Ka pasxoamnTe No cAe/KaTa Ce OTYMTAT CYETOBOAHO KaTo HamaneHue
Ha cobcTBEeHMA KanuTan.

Pasxogu No caenka, KOMTO ca CBbP3aHU C EMUTUPAHETO HA CbCTaBeH PUHAHCOB UHCTPYMEHT, ce pasnpeaenat
KbM MacMBHMA M KanuTanoBMA KOMMOHEHT, MPOMOPLMOHANHO Ha pasnpeaeneHUeTo Ha MNOCTbhleHUATa.
PasxoguTe No caesnka, KOMTO Ca CbBMECTHO CBbP3aHM C MOBeYe OT efHa caesfika (Hanpumep pasxoauTe 3a
CbBMECTHO npeasiaraHe Ha HAKOW akuMK U KOTUpaHe Ha Apyry akuuu Ha ¢oHaoBa 6opca), ce pasnpenenar
MeXKAay Te3u CAeNKM, KaTo Ce M3M0A3Ba PaLMOoHa Ha M OTHOCMMa KbM CXO4HU caenku 6asa 3a pasnpegeneHue.
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MevyanbuTte n 3arybuTe, CBbP3aHM C NPOMeHU B 6anaHcoBaTa CTOMHOCT Ha PUHAHCOB NAcKB, Ce NPU3HABAT KaTo
npuxoamu Unu pasxoam B nevyanbaTa unum 3arybata LOpM KOraTo ce OTHACAT 40 MHCTPYMEHT, KOUTO BK/IOYBA
MpaBO Ha OCTAaTbYeH AAA OT aKTMBUTE HA NPEeAnpPUATUMETO B 3aMAHa Cpelly NMapuyHKU cpeacTsa UAu gpyr
$WHAHCOB aKTuMB.

KomneHcnpaHe Ha PUHAHCOB aKTUB U GUHAHCOB NacuB
®PurHaHCcOBUTE aKTMBU M GUHAHCOBMTE MACUBU CE KOMMEHCMPAT M B OT4YeTa 3a GMHAHCOBOTO CbCTOAHME Ce
npeacTaBa HeTHATa CymMa KoraTo:

v\ 1MMa 10pUAMYECcKM YNPaXKHAEMO NPaBo [a KOMMNeHcupa NpusHaTuTe Cymu; u

v\ 1MMma HamepeHMe UK [a ypeau Ha HeTHa 6asa, nu aa peannsmpa akTUB U eIHOBPEMEHHO C TOBa Aa

ypeau nacus.

MpW c4eTOBOAHOTO OTYMTAHE Ha NPEXBbPASHETO HA GMHAHCOB AKTMB, KOMTO HE OTroBapPs HA M3UCKBaHMATA 3a
oTnunceaHe, lpynata He KOMMNEHCUPa NPEXBbPIEHUS aKTUB U CBbP3aHMA NacKB.
KomneHcnpaHeTo Ha Npu3HaT GMHAHCOB aKTUMB M MPU3HAT GMHAHCOB NacUB U NPEeLCTaBAHETO HAa HeTHaTa
CTOMHOCT ce pa3/sinyaBaT OT OTNMCBAHETO Ha GMHAHCOB aKTUB MAMU GUHAHCOB NACKB.
MpaBoTO Ha KOMNEHCUPAHE € LPUANYECKO NPABO HA AJTbXKHUK MO AOrOBOP A3 YPEeAW WK No 4pYyr HauMH Aa
e/IMMUHMPA UAnaTa UK 4acT OT CymaTa, Ob/XKMMA Ha KpeauTop, Ypes npucnagaHeTo oT Tasu cyma Ha cyma,
ObXKUMa OT KpeguTopa.
AKO MMa HOpuMAMYECKO MpaBoO Aa MNpuUcnagHe Cyma, Ab/KMMA OT TPETO /uue, OT CymaTa, Ob/MXKMMA Ha
KpeauTopa, Npu yCa0BME Ye MeXay TPpUTe CTPaHM CblLLEeCTBYBa CMOpPasyMeHMe, B KOETO AICHO e YCTaHOBEHO
NPaBOTO HA AJbKHUKA A3 U3BBPLUM KOMMNEHCUPAHETO, aKTUBUTE U MAacUBUTE ce NPeACTaBAT KOMMNEHCMPaAHO.

NMAPU U TTAPUYHUN EKBUBAJIEHTU

Mapu 1 NapUYHN EKBUBAZIEHTM BKJIKOYBAT Napu B 6pOM, AeN03UTU U APYTN KPAaTKOCPOYHM BUCOKO JIMKBUAHM
WHBECTULLMM, KOWUTO Ca JIeCHO 0bpbLLAaeMM B ONpeaesieHa Cyma napu 1 ca npeameT Ha He3HaYMTesIeH PUCK OT
NPOMEHM Ha CTOMHOCTTa.

3a uennMTe camo Ha OT4YeTa 3a MApPUMYHMTE MOTOLM, NAapu WM MapUYHM E€KBMBAJIEHTM BK/IOYBAT BaHKOBU
oBbpApadTH, NNaTUMK NPU NOMUCKBAHE. Tbil KaTO XapaKTEPUCTUKUTE Ha NoA06HM BaHKOBK CopasymMmeHun ca,
ye 6aHKOBOTO Ca/A0 YECTO Ce NPOMEHS OT MOJIOKMUTENIHO A0 0BbPAPADT, Te Ce CYUTaT 3a HepasZesiHa YyacT oT
ynpaB/ieHWeTo Ha napute Ha pynarTa.

CAE/IKU B YYMAECTPAHHA BAJIYTA

I'IaquHMTe dKTUBU U NaCUBU B 4YyXKXOECTPAaHHA BanyTa Ce NPeEBANYyTUPAT BbB qDYHKLI,VIOHaJ'IHaTa BasnyTa Ha
CbOTBETHOTO ApPYXKECTBO OT I’pynaTa C NMOMOLULTa Ha obmeHHuTe KypCoB€ Ha AaTaTa Ha OTYUTaAHE. MNevanbute
n 3aI'Y6VITe, npon3Tnyauwmn ot NPOMEHUTE B obmeHHuUTe KypcoBe cnen AaTtaTta Ha CAeEe/IKaTa Ce NPU3HaBaT B
neyanba nnm 3ary6a (OCBeH KOrato Ca oTCpo4eHu B Apyrn BCceobxBaTeH A0X04, KaTo Xe4x Ha NapuyveH I'IOTOK)

HenapquMTe adKTUBN U NaCMBU, KOUTO Ce OLEeHABAT MO UCTOPUYECKa UeHa B YyXAaeCTpaHHA BanyTta ce
npesanyTnpart no 0bMmeHHuA KYpPC Ha gaTtaTa Ha TpaH3aKkumATa. PasnmnKknte Bb3HUKHAAN OT NpeBasiyTMpaHe no
HenapmyHn nosnummn, KOUTo Ca oueHABaT Mo cnpaBeasinea CTOMHOCT B vyXXgecCtpaHHa Banyta (Hanpwvlep
KanntaaoBu MHCTPYMEHTU Ha pPa3no/1oXKeHUE 3a npop,a>+<6a) Ce npeBanyTnpaT, Kato ce n3nons3eart 0bMeHHUTE
KypCOB€ Ha AaTaTa, KOraTto ce onpeaena cnpasen/inBata CTOMHOCT.

NMEHCUOHHU N APYITU 3AADLJ/IXKEHUA KbM [EPCOHAJIA 10 COUUAJIHOTO U TPYAOBO
3AKOHOAATEJ/ICTBO

TpyOoBUTE W OCUTYPUTENHWU OTHOLUEHMA C PaboOTHUUWUTE U CAyKMTenuTe B [pynata ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyga (KT) » Ha pasnopeabute Ha AeNCTBAWOTO OCUMYPUTENHO
3aKOHOAaTe/CTBO.

OCHOBHO 3aab/XKeHMe Ha paboTogaTtens e Aa U3BbPLLBA 3a4b/IKUTEHO OCUTYPABaAHE Ha HAeTUA NepcoHan 3a
doHA “MeHcnn”, AOMbAHUTENHO 3a4b/IKUTENIHO NEHCMOHHO ocurypseaHe (A3M0), doHa “Obuio 3abonnaBaHe
n maitunHcTeo” (O3M), doHa “BespaboTtnua”, poHa “Tpyaosa 3nononyka n npodecnoHanHa bonect” (T3MB)
W 34paBHO OCUrypABaHe.
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PasmepuTe Ha ocUrypuUTEIHUTE BHOCKM Ce YTBBPKAAaBaT KOHKPETHO CbC 3aKoHa 3a btoaxkeTa Ha 100 1 3aKkoHa
3a btogrKeTa Ha H3OK 3a cboTBeTHATa roguHa. BHOcKMTe ce pasnpenenat mexpgy paboropatena u
OCUTYPEHOTO INLE B CbOTHOLLIEHUE, KOETO Ce MPOMEHSA eXXeroHo 1 e onpeaeneHo B Y. 6, an. 3 ot ,,Koaekca
3a coumanHo ocurypasaHe” (KCO).
Kbm MpynaTa HAMA cb3ganeH n GyHKLMOHMpPaLL, YacTeH gobposoneH ocuryputeneH ¢oHa,
OcurypuTtenHmute n NeHCMOHHW MAaHOBe, NpUAaraHM OT APYKecTBaTa B KAa4eCcTBOTO MM Ha paboTtogaten ce
OCHOBaBaT Ha 6b/IrapCKOTO 3aKOHOAATENCTBO.
CobrnacHo pasnopenbute Ha Kogekca Ha Tpyaa pabotogatensT MMa 3a4b/KeHWe ga M3nnatv npu
npekpaTABaHe Ha TPYL0BUA A0rOBOP cnegHUTe obesweTeHus:
® HecCnaseHo npeanssecTue —3a Nepmoaa Ha HeCna3eHoTo Npeaun3BecTme;
e nopaam 3aKpuBaHe Ha pynaTa uan Ha YacT OT Hero, CbKpalaBaHe B LWaTa, HamasAaBaHe Ha obema Ha
paboTa n cnupaHe Ha paboTa 3a noseye oT 15 gHM u Ap. —oT e4Ha bpyTHa meceyHa paboTHa 3annaTa;
® Npu NpekpaTaBaHe Ha TPyAo0BMA A0roBop nopaau 6osect — B pasmep Ha HPYTHOTO Bb3HArpaxaeHue
Ha paboTHMKA 3a ABa Meceua Npu YCNOBUE, Ye MMa HaW-MasIKo MeT roguMHU TPYAOB CTaXK U He e
nosny4yasan obeslleTeHNe Ha CbLLOTO OCHOBAHMUE;
®  NpU NEeHCUOHUpaHe — OT 2 40 6 BpPYTHU MeceyHM PaboTHU 3ana1aTh cnopes TPYA0BUA cTaxK B MpynaTa;
® 33 HEM3MO/I3BaH NJIaTeH roAguLweH OTMNYCK — 32 CbOTBETHUTE FOAMHU 33 BPEMETO, KOETO Ce NPU3HaBa
3a TPY40B CTax.
Cnepn u3nnawaHeTo Ha nocovyeHuTe obeslleTeHmA 3a paboTogaTena He NPOU3TUYAT APYIU 334b/IKEHUA KbM
paboTHULUTE U CRyRUTENUTE.
KpaTkocpouHuTe foxoaM 33 nepcoHana noA ¢opmaTta Ha Bb3HarpaxaeHus, 6oHycu 1 couManHu AonnallaHus
W NpMAo6bMBKM (M3UCKyeMM B paMKuTe Ha 12 mecela cies Kpas Ha Nepuosa, B KOMTO NePCOHaNbT € NONOXKUA
TPYA, 33 TAX UK € U3MBAHUA HeobXoauMMTE YCII0BUSA) Ce MPM3HABAT KaTo Pa3xoj, B OTYeTa 3a nevyanbarta uam
3arybata n apyrma sceobxsaTeH A0X04 B Nepuoaa, B KOWTO e NOJOXKEH TPYAbT 3a TAX AW Ca U3NBJAHEHMU
M3NCKBAHMATA 33 TAXHOTO NOJIyYaBaHe, KaTo TEKYLLO 3aA4b/XKeHMe (cnep npucnagaHe Ha BCUYKM NAaTeHU BeYe
CYMW 1 NOoNaralLm ce yapbKK1) B pasmep Ha HeAMCKOHTUPaHaTa UM cyma. JbaxKMMUTE BHOCKM NO COLLMANHOTO
W 34paBHO OCUTypABaHe ce MPW3HaBaT KaTo TEKYL, Pa3xos U 3a4b/IKeHWe B HEAUCKOHTUPAH pa3mep 3ae4HOo
W B Nepmvoga Ha Hauync/ieHMe Ha CbOTBETHUTE J0X0AM, C KOUTO Te Ca CBbP3aHM.
KbM patata Ha BCeKM KOHconuMaupaH ¢uHaHcoB oTyeT lpynaTa npaBu OLeHKa Ha cymaTa Ha O4YaKBaHWUTE
pa3xoAm No HaTpynBaLLMTe Ce KOMMEHCUPYEMM OTMYCKM, KOATO Ce O4YaKBa Aa 6bae usnnateHa KaTo pesynTart
OT HEM3NOA3BAaHOTO NPABO HA HATPynaH OTMNycK. B oueHKaTa He ce BKAtOYBAT NpUBAN3NTENHATA NpeLeHKa B
HEAMCKOHTMPAH pasmep Ha pPas3xoanTe 3a BHOCKM MO 334 bAXKUTENHOTO 0OLLECTBEHO OCUIYpABAHE.
CbrnacHo Kozekca Ha Tpyaa pabotogatenar e 3a4b/KeH 43 U3NNaLWa Ha MLa OT NepCcoHasa NP HacTbnBaHe
Ha NEeHCMOHHA Bb3pacT obesweTeHne, KOETO B 3aBUCUMOCT OT TPYAOBUA CTaXX B CbOTBETHOTO NpeanpuaTne
MOMKe fia Bapupa mexay 2 1 6 6pyTHU MmeceyHn paboTHM 3anaaTh KbM AaTaTa Ha NpeKkpaTABaHe Ha TPYA0BOTO
npaBooTHoLWeHWe. 1o cBoMTE XapaKTEPUCTUKN Te3M CXemMu NpeaCcTaBiABaT NaaHoBe ¢ AedUHUpPaHN JOXO4M.
MN3uncneHmeTo Ha pasmepa Ha Te3un 334 b/IKEHMA Hanara y4acTMeTo Ha KBaanduumpaHm akTioepy, 3a Aa Moxe
[a ce onpefenn TAxXHaTa cerawHa CTOMHOCT KbM AaTaTa Ha OT4YeTa, Mo KOATO Te ce NpeACTaBAT B OTYeTa 3a
$VHAHCOBOTO CbCTOAHWE KOPUIMPaHa C pasmepa Ha HEeMpuU3HATUTE aKTIOEPCKM neyanbu u 3arybu, a pecn.
M3MEHEHMETO B CTOMHOCTTa MM BK/IHOYBA NPU3HATUTE aKTHOEPCKM NeYvanbu u 3arybum — B otyeTa 3a nevanbata
unu 3arybata u apyrus BceobxBaTeH LOXOA.

JAHBLU BbPXY JOXOAA U A4C

ObKUMUAT TEKYLLO AAHBK Ce M3YMCAABa C MOMOLLTA HA AaHbYHMTE CTaBKM B CMAa WAWM NpUeTMTe 3a
AeNCTBalM CTaBKM KbM AaTaTa Ha oTunTaHe. ObnaraemaTta neyanba ce pasnnyasa OT cCY4ETOBOAHATA nevanba
WAW 3aWW,0TO HAKOW A0XOAM M Pa3Xoam ce cuMTaT 3a obnaraemm UAn 4aHbyYHO NPU3HATKU UM 3aLLOTO BPEMETO,
3a KoeTo Te ca 6unu obnaraemm UM AaHbYHO NPU3HATU Ce Pa3anyaBa NpPU TAXHOTO AaHBYHO M CHETOBOAHO
TpeTupaHe.

MocpeAcTBOM NacMBHUA METOA, B OTYETA 33 GMHAHCOBOTO CbCTOAHME, OTCPOYEH AAHBK CE MPU3HABA 33 BCUYKM
BPEMEHHM Pa3/IMKM mexay HanaHcoBaTa CTOMHOCT Ha aKTUMBMTE M MacuBMTEe B OTYETa 3a (HMHAHCOBOTO
CbCTOAHME M CbOTBETHATA AaHbYHA OCHOBA, C U3K/IOYEHME Ha pPenyTaumMaATa, KOATO He e MPU3HaTa 3a AaHbYHM
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LM, KakTo M 3a BPeMEHHW Pas/NKKU, Bb3HWKHAAM NPU NbPBOHAYaNHO MPU3HABaHE Ha aKTUBM U NacuBew,
KOWUTO He BAMAAT BbpXy obaaraemara uamn cHetoBogHa nevanba.

OTCpOYEHMAT AaHbK Ce U3UMCNABA MO AaHbYHUTE CTaBKMW, KOMTO Ce 0YaKBa Aa 6baaT NPMAOKMMHK 33 Nepunoaa,
KOraTo aKTMBBT Ce peanm3npa uam NacuMebT ce Yypeam Bb3 OCHOBA Ha AaHbYHMUTE CTaBKM (M AaHBYHM 3aKOHM),
LencTBaly UAv BNE3AUN B CUAA, B 3HAYMTE/IHA CTEMNEH, KbM AaTaTa Ha oTyeTa.

AKTWBM MO OTCPOYEHM AAHDBLM Ce NPU3HABAT Camo 40 CTeNeHTa, A0 KoATo pynaTa cyvTa 33 BeposTHO (T.e. e
Nno-BepoATHO) Aa e Hanauue obnaraema nedyanba, 3a Aa ce peanusMpa akTMB OT CbliATa AaHb4yHA rpyna
(ropucamkums).

OTcpoyeHuTe LaHbYyHM aKTMBM M MACUBM Ce NpUCNagaT camMo TOraBa, KOraTo MMa 3aKOHOBO MpaBo Aa
npucnagat TeKyLWM AaHbYHW aKTMBU CPeLly TeKyliM AaHbYyHM MacMBM M OTCPOYEHUTE AAHBYHW aKTUBM U
NacuBM Ce OTHACAT A0 AaHbUM BbPXY A0X04a, HANOXKEHM OT €4AMH U Cbll, AaHbUYEH OPraH 3a eHO APYXKecTBo
W HamepeHueTo Ha FpynaTa e Aa ypean cymaTta Ha HeTHa 6asa.

Pa3xof4bT 3a AaHbLM 33 Nepuvoaa, BKAOYBA TEKyL, M OTCpPOYeH AaHbK. [laHbK ce npu3HaBa B OTYeTa 3a
neyan6ata uau 3arybata uam 4pyrua BceobxBaTeH A0X0A4, C U3KAOYEHME Ha CyYanTe, B KOUTO TOW NPoM3ThYa
OT CAENKN UK CbBUTUA, KOMTO Ce NPU3HABaT B APYr BCceobXBaTeH A0X04 UAN OUPEKTHO B KanuTan. B To3u
CNy4yail, [aHBKBLT Ce Npu3HaBa B Apyr BceobxBaTeH L0XOL4 UAN CbOTBETHO AMPEKTHO B COBCTBEHMA KanuTal.
KoraTo AaHbKbT Bb3HMKBA OT MbPBOHAYANHOTO OTYMTAHE HA BM3HEC KOMBUWHauMA, TOW ce BK/KOYBA MpU
0CYeToBOAABAHETO Ha BU3HeC KoMBUHauMATa.

DaHbK BbpXy gobaseHarta ctouHoct (4A4C)
MpuxoauTe, pasxoauTe N akTUBMTE ce NpU3HaBaT HeTHo oT AC, C U3KNoYEeHUe Ha caydyanTe, KoraTto:

v D0C, Bb3HMKBALL, NPW NOKYNKa Ha aKTUBU NN YCNIYTU, HE € Bb3CTAHOBUM OT JaHbBbYHUTE B/1aCTH, B KOMTO
cnyqaﬁ DAC ce NMPU3HaBa KaTO 4acCT OT LEeHaTa Ha FIpI/I,CI,O6MBaHe Ha aKTuBa WM KaTO 4acTt OT
CbOTBETHATA Pa3xXoaHa No3numnA, KaKTo TOBa € NPUIO0KNMO,; U

v\ B3emaHuATa U 3a4b/XKEHMATA, KOUTO ce oT4YUTaT C BKAtoveH A4C.

HeTHaTa CymMma Ha DAC, Bb3CcTaHOBMMA OT UAWN ABIKUMA HA JAHBYHUTE BACTU Ce BKAOYBA B CTOMHOCTTA Ha
B3€MaHUATa NN 3a4b/IKEHUATA B OTHETA 34 d)MHaHCOBOTO CbCTOAHME.

nrPoBU3INN

Korato, Ha fatata Ha oTuuTaHe, [pynaTa MMa CerawHo 3a4b/KeHue (NPaBHO MAM KOHCTPYKTMBHO) KaTo
pesynTaT OT MMHaNo CbbUTHe U e BepoATHO, Ye lpynaTa Lie norack ToBa 3a4b/IKeHue, ce NpaBy NPOBM3NSA B
oTyeTa 3a GMHAHCOBOTO CbCTOAHME. [POBU3MM ce NpPaBAT KaTo ce M3Nos3Ba Hal-gobpata npubamsutenHa
OUEHKa Ha cymaTa, KOATO We e HeobxoanMma 3a noracABaHe Ha 3a4b/IXKEHMETO M ce AUCKOHTMPAT 40 cerawHa
CTOMHOCT C NMOMOLLTA Ha AUCKOHTOB NPOLEHT(Npean AaHbuM), KOMTO OTPa3saBa TEKYLLMTE Na3apHU OLLEHKM Ha
CTOMHOCTTAa Ha napuTe BbB BPEMETO W CneuuduyHUTE 33 3a4b/KEHMETO puckose. [lpomeHuTe B
NPUBAN3UTENHUTE OLLEHKM ce OTpas3saBaT B OTYeTa 3a [0X0o4uTe npes3 nepuoga, B KOWTO Bb3HMKBAT.
MpoBM3UUTE MO rapaHUMM ce M3mepBaT C MOMOLLTA Ha BEPOATHOCT mogenu, 6asMpaHuM Ha MUHaAN OMuT.
MpoBM3UUTE 3a NPECTPYKTYPUPAHE ce NPM3HABAT CaMo C/1ej, KaTo 3acerHaTuTe CTpaHu ca 6uan MHGopmupaHu
3a GopManHMA NNaH 3a NPECTPYKTYpPUpPaHe.

KATMUTA

Kanutanosute MHCTPYMEHTU Ca AOTOBOPU, KOUTO NOpPaXKAaT OCTaTbYeH MHTepec B HETHUTE aKTUBM Ha [pynaTa.
OB6MKHOBEHUTE aKLmMK ce Knacuduumpar Kato Kanutan. KanutanoBute MHCTPYMEHTM ce NPM3HaBaT Mo cymaTta
Ha MO/JyYeEHMUTE NOCTLMANEHMA, HETHO OT Pa3XxoAmTe, MPSAKO CBbP3aHW C TpaH3akuuATa. [LOKOAKOTO Tesu
NOCTbNJIEHUA NPEBUWABAT HOMMUHANHATA CTOMHOCT Ha aKUMUTE eMUTMPaAHU, Te Ce KpeauTMpaT No CMeTKa
npemMueH peseps.

NMAPUYHU No3nLunmn BbB ®PUUHAHCOBUA OTHET C HECUT'YPHOCT B USMEPBAHETO
OnpegensHe Ha cnpaBeg/iMBa CTOMHOCT
CnpaBepa/sivBa CTOMHOCT e: "LleHaTa, KoATo 61 6una nonyyeHa npu npogarkba Ha AadeH akTUB MAKM NiaTeHa

npu NPexsbpaAHETO Ha 3afb/XKeHWe npu obuyaiMHa caenKka MeXKay nasapHW y4acTHUUM KbM AataTta Ha
oLeHKaTta".
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CnpaBea/sivBaTa CTOMHOCT NMpU MbPBOHAYa/IHO NpU3HaBaHe, KaTo LA0 Ce paBHABA Ha LLeHaTa Ha cAaenKkarta
OCBEH B C/1ly4anTe, B KOUTO:
Cpenkata e mexay CBbp3aHu Anua
Cpenkata e cK/lodeHa No NpuHyaa uam npu GopcmarkopHu obcroaTencrea
Ma3apbT Ha KOMTO Ce e CNy4Ynna caesnkaTa e pas/inieH oT OCHOBHUA UM HAl-U3rogHUA nasap
PasuyeTHaTa eguHULA, NpeacTaBeHa OT LeHaTa Ha cAesikaTa, ce pa3/inyaBa OT OTYeTHaTa eauHULA 33
aKTMBa WM NacuBa, KOWTO Ce oueHABa No cnpaBea/ivBa CTOMHOCT
OnpepensHe Ha cnpaBeg/inBa CTOMHOCT NPW Na3apu C HUCKO HUBO Ha aKTUBHOCT
Mpw nasapu ¢ HUCKO HMBO Ha aKTUBHOCT:
v' OnpepenaHeTo Ha CNpaBed/MBa CTOMHOCT 3aBUcK OT daKkTuTe, 0bCToATeNCTBaTa U XapaKTEPUCTUKUTE
Ha nasapa W M3MCKBa 3HAYMTE/IHA NPELLeHKa OT CTPaHa Ha oueHUTens
v\ Caenkute v KOTUPOBKUTE MOraT [1a He ca NpeAcTaBUTeNHM 33 oNpeaensaHe Ha CnpaBe/iBa CTOMHOCT
v' HeobxoaMMm e AOMb/HUTENIEH aHaIM3 BbPXY CAENKUTE U KOTUPOBKMTE. AKO € HeobX0aMMO Te moraT
Aa 6baaT KopurnpaHu, 3a 4a AaBaT No-AcHa KapTUHa NpuY onpeaensaHeTo Ha cnpaBea/iMBaTa CTOMHOCT
B3emaT ce npeaBua XxapaKTEPUCTUKUTE Ha aKTMBEH Nasap, KOMTO y4aCcTHUK Ha Nnasapa Lie B3eme npensug, Ha
[AaTaTa Ha oueHKaTa, KaTo:
* [lpegnonara yroBopeHa cAenKa Me)Ay y4yacTHMLMTE Ha nas3apa KbM AaTaTa Ha OUeHABaHe Mo
TeRyLWuTE NasapHu ycioBuUsA
* [peanonara caenkaTa ga 6bav M3BbPLIEHA HAa OCHOBHMSA Ma3ap, B MPOTMBEH C/ly4ail Ha Hal-U3rogHUs
nasap
* 33 HedMHAHCOB aKTUB Ce B3ema NpeaBua HeroeaTa Hali-epeKTMBHA UM BUCOKA ynoTpeba
* 3anacvB OTpa3sBa PUCKA NPV HEWU3MbJHEHWUE, BKIIOUYUTEIHO COBCTBEHUA KpeaUTEH PUCK
M3nons3BaHe ¢ Len MakCMMU3MpaHe Ha CTOMHOCTTa € OHOBA M3MN0JI3BaHe HA aKTUB OT NMasapHUTE y4acTHULY,
KOETO MaKCMMM3Mpa CTOMHOCTTA Ha aKTMBA M KOeTo e:
- ®usMYecKn Bb3MOXKHO
- MNpaBHO AonNycTMMO
- ®KWHaAHCOBO OCHLLECTBUMO
M3non3BaHeTo ¢ Le/l MaKCMMM3NpaHe Ha CTOMHOCTTa OBMKHOBEHO € UAEHTMYHO C (HO He BUMHaru) TekyluaTa
ynotpeba.
AKO HAMa OCHOBEH Masap, M3XoAHaTa CAe/fika ce M3BbPLUBA B Hal-U3rogHWA nasap, T.e. Ha Masapa, KoMTo
MaKCMMM3MpPa CyMaTa, KOATO e ce Noay4M npu npodarkbarta Ha akTMBa M CBEXAA A0 MMHMMYM Ha CymaTa,
KoATo b1 Buna NnaTeHa 3a NPexBbpAAHE Ha NacuBa (Halk-NTMKBUAHWA Nasap 3a AKkTusu/Macusn).
OCHOBHUTE M Hall-M3roAHWTE Na3apu ca e4HM U CbLUM B NOBEYETO CAyYau.
Mpemun/oTCcTbNKKM ce cbabpiKaT BbB Cnpasegnunsata CToiHocT(CC), ako Te 0Tpas3nBaT XapaKTepucTUKa Ha
aKTMBa/NacKBa, KOATO y4aCTHULMTE Ha Nas3apa We B3emaT npeasus Npu cAenKa ¢ akTMBEH nasap.
MpunaraHeTo Ha 6s10KUpaw; pakmop e 3abpaHeHo.
BroKkupaly GaKkTop: KopeKuma Ha KoTUpaHa LeHa Ha akTMBEeH nasap, 3alW0To HMBOTO NPU HOPMaNHa AHEeBHA
TbProBua Ha Nasapa He e A0CTaTbyHO Aa abcopbupa KoanyecTsata NpUTeKaBaHM OT NPEANPUATUETO.
AKo nasapHaTa aKTMBHOCT cnaja ce U3nosa3BaT MeToAM 3a oleHsABaHe.
Korato uma Habatogaema nasapHa AenHocT
v KoraTo uma cnag s HabntogaemaTa nasapHa AelHocT
v' KoraTo 06MKHOBEHO HAMa NpocneaMma nasapHa AenHocT
v/ ®OKyCbT e BbpXy TOBa A4a/v LLeHWUTe NPU CAENKUTE ca CGOPMMPaHM B pe3ynTaT Ha obuyaitHa aeiHocT
(He npoaaxkbu Npu NMKBMAALMA UM BeaCcTBME); aKTMBHOCTTA Ha Nasapa He e 3a4b/xkuteneH Gokyc
ChblumMTe NPUHLMNIM Ca NPUNOKUMM 33 PUHAHCOBM N HedMHaHCoBKM AKTuBM/MacKBuw.
lpynaTa v3nos3Ba nogxoasaliM crnopes obcToaTencrBata MeTOAM 3a OCTOMHOCTABAHE, 33 KOMTO MMa
[OCTaTbY4HO Ha/IMYHM JAHHM 33 OLEHABaHe Ha CnpaBeA/iMBaTa CTOMHOCT, KaTO M3M0/a3Ba MaKCMMasHO
CbOTBETHUTE HabOLAEMM XMMOTE3N U CBEXKAA A0 MUHMMYM M3N0/3BAHETO HA HeHabaogaemuTe,
MoAaxo4 Ha MasapHWTE CPaBHEHMA - M3MOA3BAT Ce LEHM W Apyra nosesHa MHOOpMaLMA, reHepupaHa oT
nasapHu CAENKMN C UAEHTUYHM UAM CPaBHUMM (T.e. nogo6HK) AkTuem/Macmsun
Moaxoa Ha 6a3aTa Ha pa3xoAuTe - 0TpasABa aKTyasHaTa Cyma, KoAaTo 61 ce M3UCKBaNa TEKYLLO, 33 4a Ce 3aMEHMU
roAHOCTTa Ha aKT1Ba (4ecTo HapMyaHa TeKylla LieHa 3a NoAMAHa)

AN
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MNoaxon Ha 6a3aTa Ha AoxoauTe - NpeBpblla 6baewm cymn (Hanpumep NApUYHM NOTOLM UM NMPUXOAU U
pa3xoam) B egMHHA TeKywa (T.e. CKOHTMpPaHa) cyma, KoATo OTpasnBa TEeKYLUMUTE Na3apHM OYaKBaHWUA 33 Tesun
6baewm cymm
BCMUKM aKTUBM M NacuBM, 3a KOUTO Ce N3MEePBa CNpaBesIMBaTa CTOMHOCT UKW ONOBECTEHU BbB GMHAHCOBUTE
OTYETU Ce KaTeropusmparT B MepapxusaTa Ha cnpaBen/iMBaTa CTOMHOCT , ONMCaHa KaKTo ciedBa , Ha 6a3arta Ha
HaN-HUCKOTO HMBO BXOZA, KOMTO € OT 3HAaYEeHMeE 3a OLLEHABAHETO Ha CNpaBea/inBaTa CTOMHOCT KaTo LUsno.
Mepapxuata Ha cnpaBef/iMBUTe CTOMHOCT Ce KaTeropusupa B TPU HMBA Ha XWMMOTE3MW, M3MON3BAHW MpPW
METOANTE 3a OLLEHABAHE Ha cnpasegaMBaTa CTOMHOCT. KaTeropmsaumnaTa e B pas/IMyHM HUBA B MepapxmaTa Ha
cnpaBegnvBaTa CTOMHOCT Ha 6as3aTa Ha CTeneHTa, B KOATO BXOAAWMTE [AAHHM 33 M3MEpPBAHETO ca
HabntogaBaHM M 3HAYEHMETO Ha BXOAALMTE AaHHM 33 OLEHABAHEeTO Ha crnpaBea/inBaTa CTOMHOCT B TAXHATa
uanoct. Mepapxuata Ha cnpaBeaiMBMTE CTOMHOCTM NPeAoCTaBALWM Ha-BUCOK paHr Ha obAseHuUTe
(HeKopurMpaHu) LeHM Ha aKTUBHUTE Nasapu 3a UAEHTUYHU aKTMBU UM NacuBM (XxMnotesm oT 1-Bo HMBO) U
HaN-HUCHK - Ha HeHabIlbAaeMuTe XMNoTesu (XMnoTesn ot 3-To HMBO).
*  Xunotvesu oT 1-BO HUBO - 06ABEHM (HEKOPUTMPAHM) LIEHN Ha aKTUBHUTE Na3apu 3a UAEHTUYHU aKTUBK
WM NAaCcMBU, 40 KOUTO NPEANPUATUETO MOXKe Aa MMa A0CTbN KbM 4aTaTa HA OLEHABAHE.
*  XMnotesu oT 2-po HMBO - APYTN XMMNOTE3N OCBEH BKAIOYEHUTE B HUBO 1 0BABEHM LEHM 33 aKTUB UK
nacuB, KOUTO ca HabtogaemMmM NPSKO UM KOCBEHO.
*  Xunotesn OT 3-TO HMBO - HeEHabAOAaeMMN XMNOTE3N 3@ aKTUB MAM NacuB. MonyyeHU OT TEXHUKM 3a
OLLeHKa , KOUTO BK/IIOYBAT BXOLOBE 3@ aKTMBA MM NAcMBa , KOUTO HE Ce OCHOBABAT Ha Na3apHU AaHHU
( HenasapHu pakTopK)
TpaHcdhepn mexay pasIMyHUTE HMBA Ha Mepapxua Ha cnpaBea/iMBaTa CTOMHOCT ce Npu3HaBeaT oT MpynaTa B
Kpas Ha OTYETHUA Nepuoa, Npes3 KOMTO e HaCTbNMAA NPOoMAHaTa.

3HaunmuTe NpeueHKN Ha PpbKOBOACTBOTO NPU NpuUaaraHEToO Ha CHETOBOOAHUTE MOJIMTUKU Ha I'pynaTa, KOUTO
OKa3Bar Haﬁ-CbmeCTBeHO BANAHNE BBPXY d)MHaHCOBMTe oT4eTHn, Ca onNncCaH No-Aony. OCHOBHUTE U3TOYHMLM
Ha HECUTYPHOCT Npwn N3nosI3BaHETO Ha I'IpM6fIVI3VITEﬂHVITe C4EeTOBOAHU OLLEHKHM Ca ONMUCAaHM MO 001y B OTYETA

Mpu3HaBaHe Ha npuxoauTte
an A0roBopu C KIMEHTHU, O6€LLI,3HOTO B 40roBopa Bb3HarpaxgeHne moxe Aa BK/1to4Ba NPOMEH/IUB pa3menp.
ToraBa I'pyrlaTa oueHABa I'Ipl/l6l'|l/13MTel'IHO pa3mepa Ha Bb3Harpa*X4eHMeTo, Ha KOeTo We nma npaso B 3amAHa
Ha NPEXBBPSIAHETO Ha O6ELLI,aHVITe CTOKWN UTN YCNYTU HA KNIMEHTA. Pa3N\epr Ha Bb3HArpaxXaeHneTo Mmoxe aa
Bapupa nopagn OTCTbMNKKU, HamMaleHWUA, Bb3CTaHOBABAHWUA, KpeauTtn, CTUMYIn, 6OHYCM 3a MOCTUTHATU
pe3ynTatin, rnobu nam apyru I'IO,D,O6HVI e/IeMEeHTH. 066|.L|,aHOTO Bb3HarpaxaeHme moxke Aa Bapunpa U ako
NpaBOTO Ha prnaTa Aa Noayyun Bb3HarpakgeHume 3aBUCn OT HaCTbNBAHETO U1 HE Ha 6'bﬂ,e|.|.l,0 cbbutme.
I'pynaTa npasu I'IpM6I'IM3MTEI'IHa OUEHKa Ha pa3mepa Ha NPOMEH/IMBOTO Bb3HaArpaXaeHume, Kato M3nona3Ba
eaunH OoT chegHutTe metTogun, B 3aBUCMMOCT OT TOBaA KOW METOo, Ce O4YaKBa Aa MOXKe no-p,o6pe Aa npeasuaun
pa3mepa Ha Bb3HArpaxXgeHMeTo, Ha KOeTo I'pynaTa MMa Npaso:

- OYaKBaHaTa CTOMHOCT — C60p'bT OT CYMUTE, NpeTersnieHn cnopel BepoATHOCTHOTO pa3npeageneHmne B
Anana3oHa C Bb3MOXHWU Bb3HarpaxXaeHumsa;

- Haﬁ-BepOHTEH pasmep —eanHCTBEHATA Haﬁ-BepOHTHa CTOMHOCT B Anana3oH OT Bb3MOXHU CTOMHOCTU
Ha Bb3HarpaxaeHwue, 1.e. eUHCTBEHUA Haﬁ-BepOHTEH pe3ynTat oT p,oroaopa).

MeToz Ha amopPTMU3aLUA U NMO/IEe3eH KMUBOT Ha AbAroTpaliHUTE aKTUBK

AMopTM3NPYEMUTE ABAFOTPAMHM aKTMBM Ha FpynaTa BK/AOYBAT HEFOBUTE MMOTM, MALLMHM, CbOPBIKEHUA UM
obopyaBaHe U MHBECTULMOHHU MMOTW. MpK NpugobmneaTe Ha HOB aMOPTU3NPYEM AbArOTPaeH akTue, MpynaTta
onpeaens HeroBUTe O0CTaTbyHa CTOMHOCT, METOZA Ha aMOPTM3NPAHE M MoAe3eH XKUBOT. 3a onpeaensaHeTo Ha
BCEKM €41H OT NOCOYEHUTE NOKa3aTe M ce NOA3BaT 3HAUYUTENIHN CYETOBOAHM U HECYETOBOAHM NPEL,EHKH, KaTo
yyacTue c TAXHOTO onpeaensaHe B3emaT KaKTo Cneumanncti ot FpynaTa, KOUTO ca MHOTo 406pe 3ano3HaT Cbe
CcneundUKUTE U XapaKTEPUCTUKUTE Ha OTAENHUTE aKTUBM, TaKa M aKo e HeobxoAnMo moraT Aa 6baat Non3saHu
BbHWHKM 33 pynata cneuuannctv, Hanpumep CneuManmcTM OT AO0CTaBYMKA Ha CbOTBETHWMA aKkTuB. [pwu
onpeaensHeTo Ha NOCOYEHUTE NOKa3aTeNn ce B3emaT npeasua cneumduKmTe U XapaKTePUCTUKUTE Ha aKTUBa,
O4YaKBaHMATA Ha PbLKOBOACTBOTO Ha lpynaTa 3a HerosaTta ynotpeba B AeMHOCTTa, MECTOMNO/IOXKEHWNETO, Ha
KOETO aKTMBaA Lie U3BbpLIBa cBoATa paboTta u Apyrn dpaktopu. CbLLo Taka ce B3emaT B Npeasua AaHHWU U
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¢dakTOopM 3a NOAOOHM aKTUBM, KOUTO pynaTa Beye NpUTENKaBa M €KCNN0aTMPa AN 338 KOUTO MoraT Aa 6baat
HabaBeHW HageXaHW BbHLWHM AaHHW. B3ema ce B npeasua, v onuTbT, HAaTpynaH B pynaTta npes roanHuTe.

TectoBe 3a obe3ueHKa Ha PUHAHCOBU aKTUBU

dHMHAHCOB aKTMB NN rpyna ot CI)MHaHCOBM dKTUBWU, Pa3/IN4YHU OT TE€3U, KOUTO NONaAaT B KAaTETOPUATA Ha aKTUBU
no crnpasea/iMBa CTOMHOCT npe3 nedvasnbarta nau 3arybarta ce OLEHABAT 32 MHAMKATOPU 3a 0be3ueHKa B Kpas
Ha BCeKM oTyeTeH nepuod. ObesueHKa ce onpedensa Ha 6asa moaesa Ha ,,04akBaHUTE KpeauTHW 3arybmn”.

Mo oTHOWEHME Ha KanWUTaN0BM MHBECTULIMU, KaTeropmMsnMpaHu KaTo Ha pasnosioxKeHue 3a npogaxkba MpynaTa
CMATa, Ye Te3n aKTMBM 3a obesLeHeHW, KOoraTo € MMano 3HauuTeNeH WAM NPOAbL/IKUTENEH cnag B
cnpasegnvMBata MM CTOMHOCT nof cebectoMHocT. OnpeaensAHeTo Ha TOBa, Aanu MMa ,3HaduTeneH” wmam
,NIPOOB/IKUTENEH” U3UCKBA 3HAaYMUTE/IHA NMPELLEHKa OT cTpaHa Ha PbKoBOACTBOTO.

PasmepbT Ha 3arybaTa oT 06e3ueHKa, NpM3HaT 38 GMHAHCOBM aKTUBM, OTYMTAHM MO aMOPTU3NPAHA CTOMHOCT,
e pasfinkaTa mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBA U ceraliHaTa CTOMHOCT Ha O4aKBaHUTe 6baeLum NapuyHK
NOTOLM ANCKOHTUPAHM C MbPBOHAYaHMA ePEKTUBEH JIMXBEH NPOLLEHT.

OnpepensHeTo Ha Bb3CTAHOBMMOCTTA Ha AbMXMMUTE Ha [pynaTta Cymu OT CTpaHa Ha HEroBU KJ/MEHTH,
3aeMonoyyaTeniv u Ap. OJbKHULK, BKIOYBA ONpeaeaHeTo Ha TOBa [a/in ca Haauue HAKaKBU O0BEKTUBHU
[OKasaTencrTsa 3a obesueHKa. JlowunTe B3eMaHUA ce OTNKUCBAT, Korato ce MaeHTMOUUMpPaT AOKONKOTO €
Bb3MOXHO obe3LeHKa U HecbbMpaeMocT Aa ce onpeaenaT OTAENHO 33 BCEKM eflemMeHT. B cnyyauTe, Korato
TO3M MPOLLEC HE € Bb3MOXKEH, CE U3BBPLLBA KOJIEKTMBHA OLLEHKA Ha obe3LeHKa. B pe3yaTaT HauMHbBbT, N0 KOMTO
WHAVBMAYANHU U KOJIEKTUBHW OLLEHKW Ce M3BBbPLUBAT M CPOKOBETE OTHACALLM Ce A0 MAEHTUPULMpPAHETO Ha
0b6EKTUBHM A0Ka3aTesIcTBa 32 06e3LeHKa U3NCKBAT 3HAYMTENIHM MPELLEHKA U MOXKe A3 NOBAUSAT 3HAYNTENHO
Ha 6anaHcoBaTa CyMa Ha B3eMaHMA Ha faTaTa Ha OTYMTaHe.

3a oueHKa M M3MepBaHe Ha OYaKBaHUTE KPeauTHW 3arybu Ha ¢MHAHCOBUTE aKTMBWM, PHKOBOACTBOTO Ha
lpynaTa e Bb3Npueno cnegHuTe NoAXoAM:

- TbProBCKU M APYr1 B3eMaHWUsA, B3eMaHWUs MO NpPefoCTaBeEHU AEen0o3UTH, B3eMaHMA Mo LEecuun, B3emaHus,
npUAo6UTK Ypes LEeCUN U aKTUBM MO A0TOBOPU C KIMEHTU — KOHCONNANPAH NOAXOA,.

- NPenoCTaBeHN KpeauTu U 3aeMu U KpeauTu U 3aemu, NpuaodbuTn ypes uecum — obu, (TpucTeneHeH)
CTaHAapTU3npaH nogxoad, 6asmpaH Ha MHAMBUAYANHUA NOAXOA,

lpynaTa M3BbPLUIBA aHA/MN3 U NPELEHKA Ha M3MEHEHNETO Ha KpeauTHUA PUCK KbM adaTaTa Ha PpUHAHCOBUSA
oTyver.

TecroBe 3a 06e3LeHKa Ha HedUHAHCOBU aKTUBM

AHanu3bT 3a obe3leHKa Ha penyTauma, maTepuanHu U Apyrn HemaTepuasHU akTUBU M3UCKBA OLLEHKa Ha
CcToMHOCTTa B ynoTpeba Ha aKTMBa WAW Ha eaMHMUATa reHepupalia NapuyHM NoTouMu, KbM KOUTO ca
pa3snpegeneHn aktmeuTe. OueHKaTa Ha CTOMHOCTTAa B ynoTpeba ce npaBu Hali-Beye Bb3 OCHOBA Ha
ANCKOHTMpPaHWUTE MOZEeNN Ha MapUYHUTE NOTOLM, KOUTO M3UCKBAT pynaTa Aa HanpaBu OLEHKa Ha O4aKkBaHUTe
6baellm NapuyHM NOTOLM OT aKTMBa MM OT eANHMNLATA reHepupalla NapuYHN NOTOLM, a CbLo U Aa ce nsbepe
noaxoAsLl, ANCKOHTOB NPOLLEHT 3a [ia ce M34YMUCAM HACTOALLA CTOMHOCT Ha NapuyHUTe NOTOLM.

Cnpasegnusata CTOMHOCT Ha HEKOTUpPaHU uHBeCTULLUU

AKo na3apbvT Ha AaAeH (I)MHaHCOB aKTUB He e aKTMBEeH WM He e JleCHO A0CTbneH, pynaTa ycraHoBABa
cnpasegnnBata CTOMHOCT Ha MHBECTULMATA C NOMOLLUTA Ha METOAU 33 OLL,EHKA, KOUTO BKN1IOYBAT U3MOZ1I3BAHETO
Ha CKOPOLWHHU (I'IOCI'IeLI,HMTe) (I)OpMa/'IHM COENKN, NO30BaBaHE HA APYIN UHCTPYMEHTU, KOUTO Ca NO CbLEeCTBO
CbwnTe 4Ypes aHaIn3 Ha ANCKOHTUPaAHUTE NApPUYHKN NOTOUM U MOOENUN Ha u,eH006pa3yBaHe OTpa3ABalln
CI'IGL],M(I)VIHHVITG obcToATencTsa Ha emuTeHTa. Tasm OueHKa U3nckea NpynaTta ga M36epe namexxay amanasoH ot
Pa3nn4YHN MmetToaosiormMm 3a oueHABaHE U Aa HanpasBu npeueHka OTHOCHO O4YaKBaHWUTE 6'b£|,eLLI,M napuyHn
noToun N AUCKOHTOBATA CTaBKa.

MpubnunsnTenHa oueHKa 3a OTCPOUYEHU AaHDBLMU

Mpu3HaBaHeETO Ha OTCPOYEHMTE AaHBYHU aKTUBM U MACMBU BKIIOUYBA CbCTABAHETO Ha CepUs OT AONYyCKaHMA.
Hanpumep Mpynata Tpsa6Ba A0 OLLEeHM BPEMETO Ha Bb3CTaHOBABaHE Ha BPEMEHHW Pa3/INKK, 43NN € Bb3MOXKHO
BpeMeHHUTe pas/ivkn Aa He 6bae Bb3CTaHOBEHU B NPeABuanmo 6baelle Uan A0KONKO AaHbYHUTE CTaBKuU ce
O4YaKBa fla ce npuaarar 3a Nepuo/a, Korato akTUBbBT LUE Ce peannsmpa MAK NacuBsbT Lie ce ypeau.
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LLlo ce oTHacA 40 OTCPOYEHU AaHBYHM aKTMBU, Peanm3npaHeTo UM B KpalHa CMeTKa 3aBucu oT obnaraemus
[10X04, KOWTO LUe e Ha pa3nonoxeHue B bbaelle. OTCpoYEHUTE AaHbYHM aKTMBM Ce NPU3HABAT CamMo KoraTo e
BEPOATHO, Ye Lie nma obnaraema nevanba, cpelly KOATO MOMKE A3 Ce YCBOU OTCPOYEHUAT AaHbYeH aKTUB U e
BEPOATHO, Ye pynaTa We peanmsmnpa AoCTaTbdHO obnaraem goxon B 6baelm nepruoan, 3a 4a onoa3oTBopu
HamasieHMeTo Npu NNallaHeTo Ha AaHbK. ToBa 03Havasa, Ye FpynaTa Npasu NpPesanoNoKeHUn 3a A4aHbYHOTO
CY NIaHUpaHe 1 NePUOANYHO MM OLEeHABa NOBTOPHO, 3a Aa OTPa3ABaT NPOMAHATa B 06CTOATENCTBATA, KAKTO U
AaHbyHM pasnopeabun. OceeH TOBa U3MEPBAHETO HA OTCPOYEH AaHbUYeH aKTUB WM NacuB OTPa3ABa HauYMHa,
no KouTo pynaTta o4aKkBa Aa Bb3cTaHOBM 6anaHcoBaTa CTOMHOCT Ha akTMBa UK ypean nacuea.

YCNOBHU aKTMBU M NaCUBU

YcnosHWTe nacven Ha pynata He ca MPM3HaTM, HO Ca OMNOBECTEHW, OCBEH aKO Bb3MOMKHOCTTA 33 U3XOAALL,
MOTOK Ha Pecypcy CbabpsKall, MKOHOMMYECKM NO3KN e OTAa/IeYeH BbB BPEeMeTo.

YCNOBHWUTE MacuMBW NPeACTaBAABAT Bb3MOMHM 33Ab/IXKEHMA, Bb3HMKBALM OT MUHANM CbOUTMA, UMeTo
CbluecTByBaHe lie 6bae NOTBbPAEHO CamMo OT HACTbMNBAaHETO WAM HEHACTbMNBAHETO Ha eAHO WM MoBsedye
HecurypHu 6baeLum cbbuTHA He U3LAI0 B PAMKUTE Ha KOHTPO/1a Ha lopUANYECcKoTo nue. Te He ce npu3Hasat
3alL0TO HE e BePOATHO, Ye U3XOAALL, NMOTOK OT pecypcH e 6bae HeobXoAMM 3a NMOKPMBaHE Ha 3a4b/IKEHUETO
M CyMaTa Ha 3a4b/BPKEHMETO He MoKe Aa 6bae oLeHeHa C A40oCTaTbuyHa HadeXaHOCT.

HeunsbexxHo onpeaensiHeTO Ha YC/I0BEH MACcMB U3MCKBA 3HAYMTE/IHM NPELEHKA OT CTpaHa Ha PbKOBOACTBOTO.
lpynaTa He NpM3HaBa YCNOBHUTE aKTUBW. Te OBMKHOBEHO Bb3HMKBAT OT HEMJAHUPAHU UK APYTM HEOYaKBAHU
CbOUTUA, KOUTO MOpaxkAaT Bb3MOXKHOCT B [pynata 4@ NOCTbNM BXOAALW, MOTOK MKOHOMMWYECKWM MON3M.
YCNIOBHWTE aKTUBM He Ce NPW3HaBaT BbB PUHAHCOBUTE OTYETM, TbI KAaTo TOBA MOXKE A3 MMa 3a pesynTar
NPW3HABaHETO Ha 40X04, KOMTO MOKe HMKOTa Aa He 6be peannsnpan.

FPELLIKAN U TTPOMEHU B CHETOBO/HATA NOJINTUKA

lpewkn no cmmucbna Ha MCC 8 moraT Aa Bb3HWKHAT BbB Bpb3Ka C MPM3HABAHETO, OLEHABAHETO,
NpeAaCcTaBAHETO WM OMOBECTABAHETO Ha KOMMOHEHTU OT GUHAHCOBUTE OTYeTU. MoTeHUMaAHNUTE rpeLlkun 3a
TEKyWMA nepuos OTKPUTU B CbLUMS, C€ KOpuUrMpaTt npean ¢OMHAHCOBUTE OTYeTM Ada ce o[o06pAT oT
PbKoBOACTBOTO Ha MpynaTa. Bbnpeku ToBa rpeLlky MOHAKOra Ce OTKPMBAT B MOC/IeABaLl, Mepuoa U Te3N rpeLlku
OT NpPeaxo4HU Nepnuoam ce Kopurupar.
MpynaTa KopuUrMpa cbe 3a4Ha AaTa CbLECTBEHUTE MPELLKM OT Npeaxo4HN Nepmoam B mbpBua GUHAHCOB OTYET,
op0b6peH 3a NybAMKyBaHe c/ied, KaTo ca OTKPUTM upe3 NpeusyncisBaHe Ha CPaBHUTENHUTE CyMU 33
npeacTaBeHns NpeaxoheH Nepmog, B KOUTO e Bb3HUKHaNa rpeLlka.
B cnyyait, ye rpelukaTa e Bb3HWKHaNA Npegm Hali-paHHO NpeAcTaBeHns NpeaxoAeH nepuog, npensymcansaHe
Ha HaYa/IHOTO Ca/A0 Ha aKTMBMUTE, NAaCMBUTE M KanuTana 3a To3u Nepuoa,.
Mpewka oT NpeaxoneH Nepuos ce Kopurnpa nocpencTBoM NpPensymMciaBaHe CbC 3a4Ha 4aTa, OCBEH aKo e
NPaKTUYECKM HEMPUIOKMMO [ Ce ONpeaenn HAKOM OT cneunduyHuTe epeKTr 3a Nnepmosa Uamnm KymynaTuBHUSA
edeKT oT Tasu rpewka. KbM MUHUMaNHUTE CPaBHUTENHWU GUHAHCOBM OTYETM pynaTa NpeacTaBa TPETU OTyeT
3a PMHAHCOBOTO CbCTOAHME KbM HAYasNoTO Ha NPEeAXoAHUA Nepuoa, ako ce npunara c4eToBoAHa NOAUTMKA
CbC 3a4Ha AaTa, NPaBu ce NpPen3YnC/iIeHne CbC 3a4Ha AaTa Ha CTaTUK WK ce npeknacudumumpaT cTaTum BbB
bUHAHCOBUTE OTYETM M aKO TOBa OKAas3Ba CbLLECTBEHO BAMAHWME BbPXy WMHPOpMauuATa B OT4YeTa 3a
($MHAHCOBOTO CbCTOAHME KbM Hayan0To Ha NpeaxoaHus nepuog,. Mpu Hanuume Ha TakuBa o0bcToATeNcTBa ce
npeAacTaBAT TP OTYeTa 33 PUHAHCOBOTO CbCTOAHME KbM:

v Kpas Ha TeKylmA Nepmos;

v/ Kpas Ha NpeaxoHusa nepuoa; u

v/ Ha4yanoTo Ha NpeaxoAHUsA Nepuoa.
[aTaTta Ha To3M BCTbNUTENEH OTYET 33 PUHAHCOBOTO CbCTOAHME CbBMNAZA C HAYa0TO Ha NPeAX0AHMA Nepuoa,
He3aBMCMMO OT TOBa Aaau GUHAHCOBUTE OTYETU Ha [pynaTta NpeacTaBAT CpaBHUTENHA MHPOPMaLUMA 3a no-
paHHKW Nepuoaum.
Korato ot lpynaTa ce 3McKBa 1 NpeAcTaBs AONbAHUTENEH OTYET 32 PMHAHCOBOTO CLCTOAHME B CbOTBETCTBUE
ce onosecTABa:

v\ xapakTepa Ha npeknacuduumpaHeTo;

v/ cymaTta Ha BCAKa CTaTusa WM rpyna cTaTum, KOUTO ca npeknacuduumpaHm;

v\ npuunHaTa 3a npeknacnuduumpaHero.

40



»bynzaap Yex MUHesecm XonduHz2“ AL}
FoduweH KoHconudupaH puHaHcoe omyem Kom 31.12.2024 2.

Moxe fOa Bb3HMKHAT OBCTOATENCTBA MPU KOUTO € MNPaKTUYECKM HEBB3MOXKHO Aa ce npeknacuduumpa
CpaBHUTENHA MHPOPMALMA 32 KOHKPETEH NpeaxoaeH nepuo, 3a Aa ce NoCTUrHe CbNOCTaBUMOCT C TEKYLLMA
nepuog. BbaMoXKHO e B NpeaxogHuWAa Nepuos AaHHUTE MOXKe Aa He ca 6uamn cbbupaHu Mo HauMH, KOMTO
no3BoaABa NpeknacuduLmpaHe.

Korato npeknacupuumpaHeTo Ha cpaBHUTENHA MHOOPMaUMA € MNpPaKTUYEeCKM HeBb3MOXKHO, [pynaTta
OonoBecTABa MNpWYMHaTa, MOpPagM KOATO He e npeknacuduumpaHa WHOpMAUMATA M CbLUHOCTTA Ha
KOpPEeKUMUTE, KOUTO e cneasano Aa 6baaT HanpaBeHW, ako CcpaBHUTeNHaTa WHbopmaumsas e buna
npeknacuduumpaHa.

lpynaTta He nNpeacTaBA MOACHUTENIHUTE MPWUIOXKEHUA, CBbP3aHM C BCTbMUTENHWUA OTYeT 3a PpUHAHCOBOTO
CbCTOSIHME KbM HaYyaI0To Ha NPeaxoaHus nepuoa.

PEK/IACUDUKALIMN

Peknacndukaummte npeacTaBnsaBaT NMPOMEHU B NPEACTAaBAHETO Ha OTAE/NHM NO3MLMM BbB GUHAHCOBUTE
OTYETU C LLeN MOCTUraHe Ha No-BAPHO M YECTHO NpeacTaBAHe Ha MHPopmauuaTa B TAX. Tesn peknacuduKkaumm
Ce NpaBAT PETPOCNEKTUBHO, KAaTO CE KOPUIMPAT HAYa/IHUTE Ca/la Ha BCEKW 3acerHaT eieMeHT OT OTYeTa U ce
npeacTaBa AOMb/HUTENEH OTYET 33 PUHAHCOBOTO CbCTOAHME KbM HAyaNoTO Ha HaW-paHHUSA CpaBHUTENEH
nepuoga,.

CBbP3AHM JINLIA U CAE/IKU MEXAY TAX

lpynaTta cnassa m3nckeaHuATa Ha MCC 24 npu onpeaensaHe M onoBecTABaHe Ha CBbp3aHuTe aAuua. Caenka
MeXy CBbP3aHU AnLA e MPEexXBbp/AHEe Ha Pecypcu, YCAYrn UM 3a4b/KeHUA MeXay CBbp3aHu nuua bes
pa3nvKa Ha TOBa Aa/n ce Npwu/ara HAKaKBa LeHa

111. MOACHEHNA KbM rogunLLIHNA KOHCO/IMANPAH ®UHAHCOB OTYET

1. KoHconudupaH omyem 3a neyanbama unu 3a2ybama u opyausa eceobxeameH 00x00

1.1.Mpuxoamn
1.1.1. Mpuxoaun u pa3xoam 3a NNXBU
Bupa npuxop, 2024 2023
Mpuxogu ot Anxsmn 711 837
ObLLO 711 837
Bup pasxop, 2024 2023
Pa3xoau 3a Auxsu (895) (1022)
ObLLO (895) (1022)

1.1.2. TMpuxoau oT AUBUAEHTHU
Kbm 31.12.2024 r. 'pynata e ot4yena nNpuxon OT AUBUOEHTM OT HEKOHTPO/IMPAHM y4acTuMA B pasmep Ha 3
Xun.ne.m kbm 31.12.2023 r. Fpynata e ot4yena Npuxos oT ANBUAEHTU B pa3mep Ha 16 xmn.ns..

1.1.3. Meyvan6bwu (3ary6u) oT pMHAHCOBM aKTUBM U NACUBM NO CNPABEAINBA CTOMHOCT Npe3 neyanbata uam
3aryb6ara.

Bug, 2024 2023
Meuyan6bu oT onepauun ¢ GUHAHCOBM aKTUBM, OTYUTAHM NO CNpaBeaNMBa 1 54
CTOMHOCT B neyanbara v 3arybaTa
Meyanbu oT NpeoLeHKM Ha GUHAHCOBU aKTUBW, OTYMTAHM NO CNpaBeaNnBa 680 772
CTOMHOCT B neyanbara v 3arybaTa
3arybu ot onepaumm c UHAHCOBU aKTUBK, OTYMTAHM NO CNpaBea/IMBa 2) (12)
CTOMHOCT B neyanbara v 3arybaTa
3ary6a ot 06e3LeHKN Ha GUHAHCOBM aKTUBK, OTYMTAHM MO CNpaBea/MBa (344) (341)
CTOMHOCT B neyanbara v 3arybaTa
OBbLLO 335 473
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1.1.4. Meuanbu (3arybu) ot ocBo60XKAaBaHe HAa UHBECTULIUK

MNpe3 nepuopa, npuknousaw, Ha 31.12.2024 r. v 31.12.2023 r. pynata He e peanusupana pesyntat oT

ocBoboXKgaBaHe HA MHBECTULUN.

1.1.5. 3arybu ot obesueHku (neyanba or obesueHKA M Bb3CTaHOBABaHe Ha 3aryba oT ob6e3ueHKa),

onpegeneHu B cbotsercrane ¢ MCH0 9

Bup pasxop, 2024 2023
Ob6e3ueHKa 3a 04aKBaHW KpeauTHM 3arybun ot GUHAHCOBU aKTUBU CbII. (18) (51)
MC®0 9
Bb3cTtaHoBeHa 3aryba oT KpeguTHa obesueHKa, cbrn. MCPO 9 92 91
OBbLLO, HeTHO 74 40
1.1.6. Mpuxoam

Bua pasxoa/npuxops, 2024 2023
Mpuxoau oT npogark6a Ha ycayrn No AOroBOPU C KAUEHTU 571 265
YnpasneHue Ha KNC 850 990
Takca 06paTHO U3KynyBaHe 1 2
ObLLO 1422 1257
1.1.7. [Apyru npuxoau
Bua pasxoa/npuxog, 2024 2023
Mpuxoamn OT TaKCU Ha KINEHTHU - 6
DUHAHCKMpaHWA - 1
ObLLO - 7
1.2. Pa3xoau

1.2.1. W3non3saHu CypOBUHU, MaTepUaiM U KOHCYMATUBU

Bup pasxop, 2024 2023
KaHuenapcku matepumanu - (2)
En. eHeprua (5) (5)
Apyrv (9) (5)
ObLLO (14) (12)
1.2.2. Pa3xoau no ycnyru

Bup pasxop, 2024 2023
3aCTpaxoBKK (89) (89)
oaut (17) (3)
MpaBHU ycnyru (51) (83)
COEeNKN C LEHHM KHUKA (9) (23)
BaHKa goBepeHuK (21) (26)
CyeTOBOAHO 06CNYyKBaHe (36) (52)
Takca BOB n KPH (87) (58)
Takca U (23) (19)
Haem, peMOHT 1 KOHCYyMaTUBMU (24) (23)
CodTyebpHM ycnyru (50) (23)
Peknama (26) -
TeneKoMyHUKaLMOHHN yCyru (5) -
Takca APA (3) -
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Takcn GKMLK (3) -
XoHopapu (11) -
Apyrv (79) (93)
OBL0 (534) (482)
1.2.3. Pasxogu 3a u3nsawaHe 4OX04M HA HAeTU anua
Bup pasxop, 2024 2023
Pasxoau 3a 3annatu (655) (537)
Pa3xoau 3a oCUrypoBKK (107) (86)
ObLLO (762) (623)
1.2.4. [pyrm pa3xoau
Bup pasxop, 2024 2023
MAT (4) (4)
HenpwusHat K (21) -
fpyry (82) (41)
OBbLLO (107) (45)
1.2.5. [Opyru dpuHaHcoBu npuxoam (pa3xoam)
®drHAHCOBU NPUXOAU U pasxoam 2024 2023
Jpyrn ¢rHaHCOBM pasxoam (11) (6)
Pasxoau no BanyTHW onepayum (3) -
Pa3xoau OT TaKcM U KOMUCUOHHU - (1)
Pa3xoau no onepaumm ¢ Lecmm (16) -
Opyrn dnHaHCOBKM Npuxoam 220 114
0O6wo 190 107
1.2.6. Pasxogu 3a gaHbum
Bup pasxop, 2024 2023
TeKyLy, pa3xop, 3a AaHbK BbpXy nevyanbaTa (35) (51)
Opyrv KOMNOHEHTU Ha TEKYLL AaHDbYEH pa3xops,
OuyakBsaH Pa3xoa/npuxon No oTCpoYeHU AaHblu, OTHacALA ce A0
Bb3HWUKBAHETO U 06PATHOTO NPOSABAEHNE Ha BPEMEHHM PA3NUKK 19 -
O6uwo (16) (51)
1.2.7. [oxopa Ha aKuuA
U3uncneHue 3a poxop Ha akuma 12.2024 12.2023
dUHAHCOB pe3yATaT, HETHO OT AaHbUMU 476 661,38 557 715,00
Bpoi akunmn 1191105 1191 105
Noxoa/3aryba Ha egHa akumsa 0,40 0,47

2.  KoHconudupaH Omyem 3a pUHAHCOBOMO CbCMOAHUE

HeTeKyliy aKkTUBU

2.1. HMoTH, MALIUHH, CbOPBKEHUA U 060pyJBaHe

AbnrotpaliHuTe akTMBM Ha lpynaTa npeacTaBnAsBaT 3eMu U Crpagum, Hamupawm ce B rp. Jllobumel, o6:.

XacKoBo, KakTo 1 opuc ob3aserkaaHe.

MNpomeHuTe B 6anaHcoBuTe cToMHOCTU KbM 31 AekemBpu 2024 r. n KbM 2023 r. moraT ga 6baaTt npeacTaBeHu

no cneaHnA Ha4yunH:
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AKTUBMU B
3emu|Crpagm Ocpuc Matumhm v npouec Ha | Apyrn | O6wo
0O63aBexkgaHejobopyaBaHe
npuaobusaHe
OmyemHa cmoiiHocm
Canpo kbm 31.12.2023 - - 2 24 3 6 35
Mpuaobutn akTnBM npes - - - - 2 - 1
nepuoaa
Canpo kbm 31.12.2024 - - 2 24 5 6 36
Amopmu3sayus u obesyeHka
Canpo kbm 01.01.2023 - - (2) (22) - (6) (30)
AMopTU3aLmA 3a roanHaTa - - - - - - -
Jpyrn nsmeHeHus - - (2) - - (2)
Canpgo Kbm 31.12.2023 - - (2) (24) - (6) (32)
AMOPTM3aLMA 3a roAnHaATa - - - - (2) - (2)
Jpyrn nsmeHeHus - - - (1) - (1)
Canpo kbm 31.12.2024 - - (2) (24) (3) (6) (35)
banaHcosa cmoiiHocm
banaHCcoBa CTOMHOCT KbM - - - - 3 - 3
31.12.2023
banaHCcoOBa CTOMHOCT KbM - - - - 2 - 1
31.12.2024

HaunHnTe Ha oTyuTaHe Ha A'b.l'll'OTpEll?lHl/lTE dKTUBK Ca ONnoBeCTeHU € anII'IO)KEHVIeTO 3a c4eToBOAHaTa
NOZINTUKA Ha I’pynaTa. ﬂ,bﬂrOTpalZHMTe dKTUBWU Ha I’pynaTa He ca 3a/10}KeHM KaTo obesneyeHne u nepnognyHo
Ce oueHABaT Ha 6a3a Ha U3roTBeHMU OUEHKWM OT NNLLEH3NPAH OUEHUTE.

2.2. HemaTtepua/JH4 aKTMBM pa3/IM4YHU OT penyTauus
Toproscku MporpamHu
PaBHeHue MapKu JinueHsum npoayKT™ Opymm | O6uwo
OmyemHa cmoliHocm
Canpgo kbm 31.12.2023 828 4 192 39 1063
MNpuaobutn akTMBK - - 8 - 8
Canpgo kbm 31.12.2024 828 4 200 39 1071
Amopmu3sayus u obe3yeHKa
Canpgo kbm 01.01.2023 (10) (4) (170) (12) (196)
AMoOpTU3aLMA (8) - (2) - (10)
Lpyrn nsmeHeHuma - - 2 - 2
Canpgo kbm 31.12.2023 (18) (4) (170) (12) (204)
AMopTU3aLMA (8) - - - (8)
Jdpyrn usmeHeHus (2) - - 1 -
Canpgo kbm 31.12.2024 (28) (4) (170) (12) (213)
banaHcoea cmoiiHocm
banaHcoBa cTOMHOCT Kbm 31.12.2023 810 - 22 27 859
BbanaHcoBa CTOMHOCT Kbm 31.12.2024 800 - 30 28 858
2.3. WHBEeCTUIIMOHHU UMOTH
PasHenme 3emu Crpagu O6uwo
OmyemHa cmoliHocm
Canpo Kbm 31.12.2023 298 56 354
lNpomsaHa B cnpaseaiMBaTa CTOMHOCT 80 - -
Canpo Kbm 31.12.2024 378 56 434
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Amopmu3sayus u obe3yeHKka

Canpo Kbm 01.01.2023 - - -
Canpo Kbm 31.12.2023 - - -
Canpo kbm 31.12.2024 - - -

banaHcosa cmoiiHocm
banaHcoBa cTOMHOCT Kbm 31.12.2023 298 56 354
banaHcoBa cTOMHOCT Kbm 31.12.2024 378 56 434
Kbm 31.12.2024 r. pbKOBOACTBOTO € HanpaBuaO nNpernes Ha NpuTeXaBaHUTe MHBECTULMOHHU UMOTU U e
YCTaHOBEHO, Ye CTOMHOCTUTE Ce pa3/iMvyaBaT OT MNa3apHUTE. 3a TOBA € Bb3/IOKEHO Ha /INLLEH3UPAH OLEHUTEN
0Q WN3roTBAT E€KCMepTHa OLEeHKa. 3a M3roTBAHE HAa OLLeHKaTa Ca M3MO0/A3BaHM MeToda Ha amOopTM3MpaHaTa
Bb3CTaHOBMMA CTOMHOCT M MEeTOAa Ha Mas3apHUTE aHasNo3M NPU M3NON3BAHE Ha TErnoBU KoedUUMEHTU Ha
ABaTa meToga Npu nsroTeaHe Ha oueHkaTta 50%:50%.

2.4. /Ipyrv AbJrocpoYHY MHBECTHLHUH

Bupg 2024 . 2023 .
[lpyrn GUHAHCOBM aKTUBM, ABATOBU WHCTPYMEHTM, OTYMUTAHM MO 8 8
cnpaBepg/vMBa CTOMHOCT B neyanba u 3aryba - MHBecTUUMOHHM BoHOBE
OBbLLO 8 8

,ﬂ,bl'll'OCpO‘-lHVlTe MHBECTULNU Ha I'pynaTa npeacraBnABaT HeynpaxXHeHn MHBeCTUMUMOHHNA 6oHoBE OT nbpBU TYP
Ha MacoBaTa nNpunBaTtu3aunAa N akLlMun, TbpryBaH" Ha B®b.

2.5. /Ipyru HepMHAHCOBH aKTHUBH - TEKYIIU U HETEKYIIH;

Mpe3 2019 r. gpy*KecTBOTO-MailKa Ha rpynarta ycnewHo eMuUTUpa WM naacupa emucusa obauvraummn ¢ Kop
BG21_00025191. PasmepbT Ha emucusata e 11 000 xun. EBpo. EMutmpanu ca 11 000 6p. obavraumm —
OOMKHOBEHM, NOUMEHHM, OE3HaNUYHKU, NIUXBOHOCHM, CBOOOAHO NPEXBLPAAEMM, HEKOHBEPTUPYEMMU W
obe3sneyeHn. KpaeH cpoK Ha nagexa — 27.12.2027 r. [pyecTBOTO MMa CK/lOYEeHa 3acTpaxoBKa
,»OBNNraUMOHHN eMUCUN” BBB BPb3Ka C EMUTUPAHUA 06AUraLlMOHEH 3aem, KaTo NoanuaTa e ugageHa ot ,,3A0
Apmeen” Al, a nokpUTHETO Bb3n3a Ha 13 608 xun. eBpo. MNnaTeHaTa 3acTpaxoBaTe/iHa NPemua ce NnpeacTasa
B rOAVLWHWA KOHCONMNAMPAH OTYeT 32 PUHAHCOBOTO CbCTOAHME KaTO ApYyrM HedMHAHCOBU aKTUBU, CbOTBETHO
KaTo ApYrY HeTeKyLWM HepMHAHCOBM aKTUBM U KaTo APYrn TeKyLN HePUHAHCOBUN aKTUBMW.

Bupg 2024 . 2023 .
pyrv HeTekywM GUHAHCOBU aKTMBM — NpeannaTeHn pasxogu no 100 188
3acTpaxoBaTesiHa NosvLa Ha 06AUraLMoHHa eMUCKSA
Jdpyr TeKywm OGUHAHCOBM aKTMBM — MpeannaTteHu pasxoam no 88 90
3acTpaxoBaTesiHa NosvLa Ha 06AUraLMoHHA eMUCKSA
ObLLO 311 278
2.6. Penyranusa
PaBHeHMe Ha penyTauuaATta XwUn. nB.
KpaitHo cango 31 gpekemspu 2020 r. 3330
Mpopaxba Ha ,,KEM“ EOO/ (3330)
MNpuaobusaHe Ha ,lOF MAPKET” EALL 574
MNpuaobusaHe Ha ,tOr MAPKET ®OH MEHUOXMDBHT” EALL 117
KpaitHo cango 31 gpekemspu 2021r. 691
KpaitHo cango 31 gekemspu 2022 r. 691
KpaitHo cango 31 gekemspu 2023 r. 691
KpaitHo cango 31 gekemspu 2024 r. 691
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Tekymy akTuBA

2.7. [Iipyru Tekymu GMHAHCOBU aKTUBU

Bug, 2024 2023
Tekywm GUHAHCOBM aKTUBW, OLEHSIBaHW NO CnpaBeg/iMBa CTOMHOCT B 10 830 11555
neyanbaTa u 3arybata
Terywm pUHaHCOBM aKTUBU, OTYMTAHU MO aMOPTU3MPYEMA CTOMHOCT 4087 8 650
ObLLO 14 917 20 205

2.7.1.
u 3azy6ama

Texyu;u (ﬁuHchoeu aKkmueu, OyeHsi8dHU no cnpaeeaﬂuea cmoiiHocm 6 neyas16ama

Bupg, 2024 2023
bopcoBu KanuUTanoBuU UHCTPYMEHTU - aKLUU N AAN0Be, OUeHABaHU No 10 305 9101
cnpaBeg/vMBa CTOMHOCT B nevanbata 1 3arybata
HekoTupaHW KanuTanoBu WHCTPYMEHTU - AAn0Be, OUeHABaHW Mo 364 2454
cnpaBepgvBa CTOMHOCT B nevanbata v 3arybaTa
O6nmraumm 161 -
OBbLLO 10 830 11 555

BcmukmM KpaTKOCPOUHM GUHAHCOBM aKTUBM Ha APY)KecTBaTa OT rpynaTta ce oT4MTaT No cnpaBeanBa CTOMHOCT
npe3 nevyanbata u 3arybarta. Bcuuku akummn 1M aanose, KOMTO ca 6OPCOBO Tbpryemu ca npeoueHeHWn Mo
nocnenHa 6opcosa LeHa Kbm 31.12.2024 r. u kbm 31.12.2023 1., @ BCUYKM OCTAHANM AS10BE Ca NPEOLEHEHM
no LeHa Ha 06paTHO u3KynyBaHe Kbm 31.12.2024 r. n kbm 31.12.2023 r. Meyanbute 1 3arybute ca NPU3HaATU B
oT4eTa 3a nevyanbarta 3arybarta u gpyrus BceobxsaTeH Aoxoa Ha pes " HeTHW neyanbu (3arybu) ot dpmMHaHcoBM

aKTUBM U NaCUBK, OTYUTAHM MO CNpaBea/IMBa CTOMHOCT B neyanbarta v 3arybaTa .

Bupg, 2024 2023
MHBecTMUMKM B aKUUN U aAnoBe 3765 4702
AKLMM 1 0ANOBE, 3a/I0}KEHU NO PeNno CAENKN 6904 6 853
O6nuraumm 161 -
ObLLO 10 830 11 555
2.72. Jpyeu mekywu (puHaAHCOBU AKMUBU, BK/AI0YUMesAHO OYEeHsA8aHU No
amopmu3supyema cmoiiHocm
Bupg, 2024 2023
KpeguTtu, oT4eTeHM No aMopTmM3Mpyema CTOMHOCT, 11 105
O6e3ueHKa Ha KPeanTn 1 INXBM, OTYETEHWN NO aMOPTU3MpPYEMa CTOMHOCT - (2)
B3emaHnA n nnxsu no AOrosop 3a Lecmsa 1557 5463
O6e3ueHKa Ha B3eMaHUA No A0roBOp 3a Lecus (16) (55)
B3emaHuA n nnMxeuM No peno caenkm - 204
MpepocTtaBeHn aBaHCK 2561 2964
O6e3ueHKa Ha B3eMaHUA NO NPeAoCTaBEHN aBaHCU (26) (29)
ObLLO 4087 8 650

MNpenoctaBeHNTe aBaHCKU OT APYKeCTBaTa B rpynaTta ca KakTo cneBsa:

MpeBeseHM cymm No nNpeaBapuUTesIHN LOFrOBOPY 3a MNOKYMKa - Npoaakba Ha GMHAHCOBU MHCTPYMEHTU 06O B
pa3mep Ha 2 561 xun. nB. obe3ueHeHN CbC CbOTBETHATa 0be3ueHKa cbrnacHo MC®HO 9. CpoKa Ha goroBopute
€ B paMKuTe Ha eZHa roguHa.

Hakou Tekywm GUHAHCOBM aKTMBK ca 6MAM 0be3ueHeHU C pasmMepa Ha OYaKBAHW KpeguTHU 3arybu, Kato
cboTBeTHaTa obe3leHKa B pasamep Ha 16 xun. . (2023 r.: 55 x1n. nB.) e NpM3HaTa B 0T4eTa 3a nevanbata uam
3arybara un apyrua BceobxsaTeH A0X04. MI3MeHeHMeTOo B pa3mepa Ha KOPEKTUBA 33 O4aKBAHU KPeaUTHU 3aryom
Ha TbProBCKUTE U APYIY B3eMaHUs MOXKe Aa bbae NpeacTaBeHo No CAeAHMUA HaumH :
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Bup, 2024 2023
Canpo Kbm 1 AHyapu (86) (72)
HauuncneHa obesueHka cbrn. MCPO 9 (10) (45)
Bb3cTaHoBeHa obe3ueHKa cbrn. MCPO 9 54 31
ObLLO (42) (86)

2.8. TBHpProBCcKU M APYryv TeKyUy B3eMaHUsA

Bua,: 2024 2023
B3emaHuA No fOroBopuU C KINEHTH 222 235
O6e3LeHKa Ha B3eEMaHWsA OT KNMEHTU - (2)
BsemaHuA no npogaxk6u Ha A 4419 6029
O6e3LeHKa Ha B3eMaHMsA No npoaaxom Ha PA (44) (72)
MapuyHKU cpeacTBa Ha KANEHTH 346 381
Jpyrv B3emaHuA 32 70
Jlpyrn B3emaHuA OT CBbpP3aHM AnLa 14 12
OBbLLO 4989 6 653

BcrukuM B3emaHuma ca TEKYLLNU. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U OPYrn B3eMaHNA Ce Npnuema 3a

Pa3ymHa I'IpVI6/'IVI3MTeJ'IHa OLUEHKa Ha cnpaseaanearta MM CTOMHOCT.

Bcnuku (I)VIHaHCOBVI AdKTUBU U TbPIrOBCKU U APYTN B3€MAHUNA Ha I'pynaTa Ca npernegaHn OTHOCHO HaCTbnuan
CcbbuTHA Ha HEeN3Nb/IHEHWNE, a 3@ BCUYKUN TbPIroBCKU B3EMAHUA € NPUNOKEH ONPOCTEH NOAXO0A 3a onpegenaHe

Ha O4aKBaHUTE KpeaUTHU 33I'Y6M KbM KpaAa Ha nepunoaa.

TbproBcKUTE U ApYru B3emaHusa ca buam obesLeHeHM 1 CboTBETHATa 0be3ueHKa B pasmep Ha 7 xuAa. nB. (2023
r.: 6 Xxvn. nB.) e NpM3HaTa B 0T4eTa 3a nevyanbarta uam 3arybata u gpyrusa sceobxsaTeH goxoa. M3meHeHUeTO B
pasmepa Ha KOPEKTMBA 33 OYaKBaHM KpeguTHW 3arybu Ha TbproBCKUTE M APYrM B3eMaHUA MoOXe Aa b6bae

npeagcraBeHoO No CiegHnA Ha4YuH |

Bug 2024 2023
Canpo Kbm 1 sHyapu (74) (128)
HauncneHa obesueHka cbrin. MCPO 9 (8) (6)
Bb3cTaHoBeHa obe3ueHKa cbri. MCPO 9 38 60
OBbLLO (44) (74)

2.9. Ilapu4yHM cpeacTBa

MapuyHK cpepcrea 2024 2023
B nesa 1308 1130
B EUR 498 1
OBbLLO 1806 1131

HanunyHnTe napuyHm cpeacTBa BbB BasyTa Ca NPEOLEeHEHM MO 3aKkatounTeneH Kypc Kem 31.12.2024 n

31.12.2023 .

2.10. Co6CTBeH KanmuTasa

2.10.1. OcHoeeH Kanumadsn
AKLUOHEp 31.12.2024 r. 31.12.2023 .
Bpoir  |CroiiHOCT| MnateHun |% Oan| BbBpoit |CroiiHocT| NMnatenun | % Oan
aKuuu aKuumu
HOpuaunyecku nmua 303908 303908 303808 26% 302650 302650 302650 25%
dunsmyeckun nmua 887197 887197, 887297 74%| 888455 888455 888455 75%
1191105/1191105 1191105 100% 1191105/1191105/ 1191105 100%
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31.12.2024 r. 31.12.2023 r.
Bup akuumn " " " ”
Bbpoit akuuu| CroMHoCT HomwuHan bpou akuuu CrouHoct | HomuHan
EmutnpaHu -
MU3KYMNeHu n 1191105 1191105 100% 1191105 1191105 100
nnaTeHu
O6uwo: 1191 105 1191105 100% 1191105 1191105 100%

2.10.2. Pesepsu
Pesepsute Ha lpynaTta Kbm 31.12.2024 r. ca B pa3mep Ha 29 xun. nB. n npeacrasnasat - O6LWM 3aKOHOBM
pesepsu - 10 xun.n.., pesepsu GoOpMUpPaHU OT PUHAHCOBUA Pe3yaTaT ¢ pelleHne Ha ObwoTo cbbpaHue B
pa3mep Ha 19 xmn.ne. Kbm 31.12.2023 r. pesepBuTe ca B paamep Ha 29 xmn.ns.

2.10.3. PuHaHcos pe3ys1mam

2024 2023
HatpynaH ¢uHaHcoB pesynrTar: 4166 3608
- HepasnpegeneHa neyanba 4196 3638
- HenokpwuTa 3aryba (30) (30)
TeKkyw, PUHAHCOB pe3yaTaT 477 558
OBbLLO 4643 4166

HeTeKyH.lPl NnacuBH

2.11. /[lpyru HeTeKymiy ¢UHAHCOBU NACUBHU

Ha 27 pekemspu 2019 r. [pyrKecTBOTO-MaliKa nsgasa obauraumm c ISIN Kog BG2100025191.06wma pasmep
Ha ob6auraumoHHmMa 3aem e 11 000 000 (eguHageceT muamoHa) EUR nnm nesosa pasHocTolHocT 21 514 130
ns. 061MraumMoHHNA 3aem e pasnpeaener 8 11 000 6pos obanraumm c HommnHan 1 000 EUR/6p. O6anraummre
ca OOWKHOBEHMU, IMXBOHOCHW, BE3HANNYHM, NoMMeHHU, cBoboagHO npexBbpasemu u obesnevyeHn. CpoKa
(maTtypuTeTa) Ha 06anrauMoHHKUA 3aem e 8 (ocem) roanHM, CYNTAHO OT AaTaTa Ha CKAOYBAHE Ha 3aemMa C TpU
roguHU rpaTuceH nepuog. MNageKbvT IMXBEHUTE NAalLaHUA Ha 06 MTraLMOHHUA 3aeM € Ha 6 MmeceyeH nepuog,
cymTaHo oT 27.12.2019 r., KaTo NocneaHOTO MMXBEHO NAalllaHe ceasa Aa 6bae Ha 27.12.2027 r. NagexuTe
Ha rNaBHMYHUTE NAawaHuA 3anoysaT oT 27.06.2023 r., OTHOBO Ha 6 meceyeH nepuog, KaTo NocaegHoTo
NINXBEHO nJjallaHe cnegBa Aa 6bae HanpaBeHOo Ha 27.12.2027 r. 3a obesneyeHue Ha obaurauumnata,
Lpy*KecTBoTo-Malika € CKIUYUI0 U NoAabprKa akTMBHA 3aCTpaxoBKa B Non3Ba Ha baHKaTa foOBeEpPeHMK Ha
obnuraymoHepuTe. ObLaTa arperatHa CTOMHOCT Ha 3aCTPaXxoBaTe/IHOTO NMOKPUTME Bb3M3a Ha 13 609 xun.
EUR.

Magerknte No 06AMrauMOHHMA 3aEM - TaBHULM U TNXBU Ca CIeAHUTE:

Bupg 2024 . 2023 .
HeTekywia YyacT Ha $pMHAHCOB NacMB Mo 06 AMraLuMOHEH 3aem 8 606 12 908
ObLLO 8 606 12 908

2.12. OTcpoYeHM JaH'bYHM NACUBH

[BUKeHMe Ha OTCPOYEHUTE JaHDBLM 33

31.12.2023 31.12.2024
BpemeHHa pa3nnKa, HeM3noa3BaHu ysenunieHune HamaneHue
AaHBYHM 3arybu, HensnonssaHu [avvuna | Otcpou AaHbuHa AaHbyHa AaHbuHa
BaHbBUYHM KpeauTU BpemeHHa on BpemeHH | Otcpoye | BpemeHH | OTcpoye | BpemeHH | Otcpoue
pasnuka AaHBK a H AaHDBK a H AaHDBK a H AaHDBK
pa3nuka pasanKa pasaunka

AKTUBM MO OTCPOYEHU AaHDBLU

Ob6e3ueHKa Ha dpuHaHcoBM
WMHCTPYMEHTM, LbPKaHM 3a TbpryBaHe, 233 23 83 8 (20) (2) 296 29
no cnpases/iMBa CTOMHOCT
O6esLeHKa Ha Apyrv aKTUBM, CbII.
MC®O 9

HeunsnonseaHu AaHbYHM 3arybum 869 87 500 50 - - 1369 136

159 16 22 2 (92) (9) 89 9
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Obe3LeHKa Ha MHBECTULMOHHM UMOTKU 34 3 - - - - 34

Cnaba kanutanmsaums 20 2 5 1 25

Joxoan Ha dN 5 1 5 - (5) - 5 1
06,0 aKTMBU NO OTCPOYEHU AaHDbLM: 1320 132 615 61 (117) (11) 1818 182

Macueu No oTCpoueHU faHbUU

MpeoueHKa Ha GpMHaHcoBM

WHCTPYMEHTU, ObPKaHM 33 TbpryBaHe, 1532 153 291 29 (55) (5) 1770 177
no cnpasej/ivsa CTOMHOCT

MpeoueHKa UHBECTULMOHHU MMOTHU 348 35 80 8 - - 428 43
06110 NacuBMU NO OTCPOYEHU AAHDBLMU: 1880 188 371 37 (55) (5) 2196 220
OTCcpoYeHu AaHbUM (HeTo) (560) (56) 244 24 (62) (6) (378) (37)

Tekyumiu nacusm

2.13. /[pyru tekymu ¢pyMHAHCOBY IaCUBU

Bup, 2024 r. 2023 r
TeKkyLLa YacT Ha 3a4b/KeHUs No 0bnraLMoHeH 3aem 4 302 6 455
3a4b/1XKEHNsA 3a IMXBM NO 06/IMraLMoHEH 3aem 6 408
3aabaKeHnA No peno CAenKn 4590 4370
UIMXBM NO peno caenkm 45 43
OBbLLO 8943 11 276

MNacveun, Bb3HMKBALLK OT d)MHaHCOBaTa AEVIHOCT Ca Teé3M 3a KOUTO NapUYHM NOTOUM Ca 614]114, nin 6'b,£l,€|.|.l,l4 NapudHn
noTouwu uie 6'bﬂ,aT, KJ'IaCVId)MLI,MpaHM B OT4HETA 3a NAPUYHU NOTOUUN Ha I’pynaTa KaToO Napn4HU NOTOLU OT d)MHaHCOBa
AGVIHOCT. B npeacraBeHarta no Ao0ny Ta6}'IVILI,aTa Ca OMMUCaHun npomeHuTe B 3a4b/IXKEHUATA Ha I'pynaTa, KOUTO
Bb3HUKBAT OT d)VIHaHCOBaTa My Ll,el\;IHOCT, BK/TOYUTENTHO NAPUYHHNTE U HENAPUYHUTE NMPOMEHMN.

2023 . MapuyHn UsmeHeHuUs Opyrn nsmeHenuna* 2024 r.
Ob6MrauMoHeH 3aem 19771 (7 521) 664 12914
Peno caenku 4413 18 204 4 635
06Lwo 24184 (7 503) 868 17 549

2.14. TBHpProBCKHU M APYr¥ TEKYIIHU ThProOBCKM 32 b/IKEHUSA
Bupg 2024 . 2023 r

3aAb/IKeHNA KbM 40CTaBYULM 9 18
3a4bAXKEHNA KbM 40CTaBUYMLM MO MOKYMKU Ha PUHAHCOBU aKTUBMU 3 97
MapuyHKu cpeacTBa Ha KANEHTH 346 381
3a4b/KEHNA KbM NepcoHan 3a paboTHM 3annatu 34 27
3aabaXKeHNA 32 OCUTYPUTENHU BHOCKM 24 17
3aab/KeHna No A0roBopu 3a ynpasaeHue 5 4
ObLLO 421 544

3a4bAXKeHMATa KbM NMepcoHana ca TeKyLLUM 1 NPeacTaBAABaT 3a4b/XKEHNA 33 3aMNaTU U OCUTYPUTENHU BHOCKU
Ha HacToAWM cayXuTenn Ha FpynaTa. Te cneasa Aa 6bAaT ypedeHn B pamK1Te Ha eauH A0 ABa Mecela.

2.15. Tekyluiu nacuBH M aKTUBH, CBbP3aHU C JAHBIU

Bua | 2024 r. 2023 r.
TEKYLI.I,M dKTUBU, CBHbP3aHU C AaHDLUU
anc - 2
OBLLO - 2
TeKywmM nacuem, CBbpP3aHU C JaHbLU
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MAT - -
A0DN 6 4
A4C 10 B
JlaHbuM BbPXY Nedvanbarta 8 10
ObLLO 24 14

2.16. CpesiKM CbC CBbP3aHHU JIMLA

Csbp3aHM nMua 3a rpynata Ha "byarap Yex Musect Xonauur" Al e KAHOYOBUA YNpaB/IEHCKX MEPCOoHas 3a

Jpykectsata ot [pynaTa.
CpenkuTe CbC CBbP3aHUTE NLLA Ca ONOBECTEHU B TabanuaTa no - Aony:

12.2024r. 12.2023r.
BzemaHusa
CAenku cbc cobcTBeHULM - -
KniouoB ynpaBiieHCKU nepcoHan - -
MNpepoctaBeHn aBaHcH 2
BadvmiceHusn
CAeNKU C KNOYOB YNpaB/IeHCKU NepcoHan
YnpaBaeHCKM 40roBoOpU - Bb3HArpaxaeHuma 67 56
M3nnaTeHn Bb3HarpaxkaeHua no ynpasaeHCKM 40roBopu (66) (63)

Pasuetute Ha [py)KecTBaTa OT rpynata CbC CBbp3aHMTe amua Kbm 31.12.2024 r. n kbm 31.12.2023 r. ca

npegcraBeHn B Taﬁl'IVILI,aTa no - aony:

Bupg 2024 r. 2023 .
TeKkywm pUHAHCOBM aKTUBM M B3EMAHM OT CBbP3aHM /IMLLA
- Knto4oB ynpaBaeHCKU nepcoHan 14 12
06,0 B3eMaHUA OT CBbP3aHK nLa 14 12
TeKywwm 334 b/HKEHUA KbM:
- Knto4os ynpaBneHCKM nepcoHan 5 4
06,0 3aab/IKEeHMA KbM CBbP3aHU MLA 5 4

3. /pyrd onoBecTABaHUA

3.1. JAUBUIEHTH

[pyrKecTBOTO — MaiiKa Ha rpynaTta He e pasnpeaennna gMBMAEHTU B N013a Ha aKLMoHepuTe npes 2024

n2023r.

3.2. Kareropuu ¢yHAHCOBM aKTHUBHU U NACUBH

banaHcoBMTE CTOMHOCTU Ha (I)MHaHCOBMTe aKTUMBM U nacuem Ha lpynata moraT Aa 6'bﬂ,aT npeancraBeHn B

cneagHUTE KaTteropun:

®dUHaAHCOBU aKTUBMU 2024 r. 2023 .
Opyrv GMHAHCOBM aKTUBM 4087 8 650
Opyrv Tekywm GMHaHCOBM aKTUBM OT CBBP3aHM INLA - -
®PUHAHCOBU UHCTPYMEHTH 10 830 11555
TbproBCKM M ApPYrY B3eMaHMA 4989 6641
TbproBCKU M APYrK B3EMaHMA OT CBbP3aHM nNLLA 14 12
TeKyLM aKTUBK, CBbP3aHU C AaHBLUM - 2
Mapu n napuyHM eKBUBaANEHTH 1806 1131
ObLLO 21 800 27 991
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®dUHAHCOBM NacuBMU 2024 r. 2023 r.
O6nurauMoHeH 3aem 12914 19771
pyrn ¢nHaHCOBKU Nacusm 4 635 4413
TbProBCKU M APYrN 3a4bAXKEHMUA 358 500
ITeKyLmM Nnacuem, CBbP3aHN C JaHbLUm 24 10
3aab/IKeHnA KbM CBbP3aHMN Anua 5 4
3a4b/IXKEHNA KbM MepCcoHan 58 44
ObLLLO 17994 24742

MHpopmauma OTHOCHO cYeToBOAHATa MNOJIUTMKA MPU OTYMTAHETO Ha BCAKa Kateropus ¢UHAHCOBMU
WHCTPYMEHTU € NOMeCTEHa No rope B TeKyLwuaA ot4yeT. ONnoBecTeHN ca U MeToanTe, M3MN0I3BaHM 33 OLeHKa Ha
cnpaseanvBUTE CTOMHOCTM Ha GMHAHCOBU aKTMBM M NACUBKU, OTYUTAHM MO cnpaBegnBa cTOMHOCT. OnucaHve
Ha MO/AMTUKATa WM LenuTe 3a ynpasBieHMe Ha pUCKa Ha [pynaTta OTHOCHO GUHAHCOBUTE MHCTPYMEHTU €
npeacraseHo B T.2.16.

3.3. Puckose, cBbp3aHM C pMHAHCOBUTE UHCTPYMEHTH

Llenn n noantuka Ha pbKOBOACTBOTO MO OTHOLLUEHUE yrpaB/ieHne Ha pPUCKa
an ocblecTtBABaHE Ha CBOATa TeKylla, NHBECTUUMOHHA U chHchosa AeﬁHOCT, prnaTa € U3/10KEHO Ha
cnegHUTe d)VIHaHCOBVI pUcCKose:

hd erp,MTeH PUCK: Bb3MOXHOCTTA O/TbXXHUK Oa HE U3NNATU 3a4b/IXKEHNUATA CU — U3UANTO0 NN HaCTUYHO —
UNn a He ro n3nnatm CBOeEBPEMEHHO, ﬂpeﬂ,VBBMKBaVIKM MO TO3UN HAa4YUH 3ary6a 3a prnaTa;
hd JlnkenaeH PUCK: PUCKDBT I’pynaTa Aa HAMa UWan Oa He € B CbCTOoAHUE Oa Habasu napunyHun cpeacrtea,

KoraTo ca HeobxoaMmM M Nopasan TOBa A3 CpeliHe TPYAHOCTW MpWU U3NbAHEHWEe Ha cBouTe ¢GUHAHCOBMU
3a4b/KEHUS;

o MasapeH pUCK: pUCKbT onpeseneH GUHAHCOB MHCTPYMEHT Aa NPeTbpnu KoaebaHMA No OTHOLIEHME HA
cnpasegnumBaTa CTOMHOCT MK Ha 6baeLlMTe NapuMyHM NOTOLM B Pe3ynTaT Ha KonebaHUs Ha NasapHUTE LEeHW.
BcbwHocT MpynaTa e M310XeHOo Ha TPYM KOMMOHEHTA Ha Ma3apHUA PUCK:

- JlnxseH puck;

- BanyTteH puck;

- PucK oT npomsiHa B LieHaTa Ha cOOCTBEHMA KanuTan.

3a edeKTMBHO ynpaBneHne Ha Te3n puckose, CbBeTHT Ha JupekTopute e of0b6pun cneunduyHm cTpaTernm 3a
MEHUIKMDBHT Ha GMHAHCOBMA PUCK, KOUTO Ca B CbOTBETCTBUE C KOpnopaTuBHUTe Leaun. OCHOBHMUTE HAaCOKM Ha
Te3n CTpaTerMm onpeaensat KPaTKOCPOUYHUTE U ABATOCPOYHUTE Lenu U AeWCTBUs, Kouto Tpsbea pa ce
npegnpuemart, 3a ga ce ynpaBiaBaT GMHAHCOBUTE PUCKOBE, Npes KOUTO e n3npaseHo pynaTa.

OCHOBHMWTE HAaCOKM Ha NOAMUTUKATA NO OTHOWEHWE Ha GUHAHCOBUTE PUCKOBE Ca ChefHUTE:

o MuUHUMMU3NPaAHe Ha INXBEHUA PUCK, BaJlYyTHUA PUCK U LLEHOBUA PUCK 33 BCUYKU BUAOBE CAEJKM;

¢ MaKCMMaHO M3M03BaHE Ha ,,eCTECTBEHOTO XeAXKMPaHe”, NPU KOETO B MaKCMMasiHa Bb3MOXKHA CTENEH ce
3anara Ha eCTecTBEHOTO NPUXBaLLL@aHe Ha NPoAaXKbM, pasxoan, AbKMMMU CYMU U B3EMAHUA, NPEU3YNCIEHN B
CbOTBETHaTa Ba/lyTa, BCAeACTBUE HA KOETO Ce Hanara npuiaraHe Ha CTpaTerMm Ha XxeZKMpaHe camo 3a casigata
B npesuweHue. CobLuaTta cTpaTerna ce Nnpuaara v No OTHOLWEHWE HA IMXBEHWNA PUCK;

e BcWYKM gerHOoCTM No ynpaBsieHne Ha GUHAHCOBMA PUCK Ce OCbLLECTBABAT M KOHTPOAMPAT Ha LEHTPANHO
HU1BO;

e BcuyKkm genHocTv No ynpasaeHne Ha GUHAHCOBMA PUCK Ce OCbLLECTBABAT Ha pa3yMHa M nocnesoBaTtesiHa
OCHOBA W NpM CnasBaHe Ha Hal-a06puTe NasapHU NPaKTUKM.

lpynaTa moXe Aa MHBECTMPA B aKUMW WAWM APYrM NOAOOHWM MHCTPYMEHTM CaMo B CAydali, ye e Haauue
BPEMEHHA AOMbAHUTENHA JIMKBUAHOCT, KaTo 33 BCUYKM NOAOOHU cAeNKM e HeobxoauMo paspelleHue oT
CbBeTa Ha aupekTopumre.

MasapeH puck

MasapeH pUCK e BEPOATHOCTTA Aa 6baaT peannsmpanu 3arybm npu ynpasaeHne Ha GUHAHCOBU CPEACTBA NOA,
Bb3AENCTBME HA HEONATONPUATHU USMEHEHMA B LEHUTE Ha PUHAHCOBUTE MHCTPYMEHTM, Ma3apHUTE TNXBEHU
NMPOLLEHTUN M BaNlYyTHUTE KYPCOBE, KAaKTO U Ha U3MEHEHMUS, Bb3HUKBALLM B NpeobnafaBalyuTe NasapHU LLEHU Ha
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TbPryemm MHCTPYMEHTU—aKLUMK, BOPCOBO TbPryemu CTOKM, CTpPaTermyecku CYpPOBMHWU, €HEepProHocuTenu u
Apyrn. To3n pUCK ce nopaxkaa OT XapaKTePUCTUKUTE HAa MaKPOMKOHOMMUYECKaTa cpefia U OT CbCTOSHUETO Ha
KanuTasoBuTe Nasapu B CTpaHaTa U Yy»KOKWHa, AeicTBa M3BbH pynaTta n He MoXe Aa 6bvae amsepcndmLmpaH.
B ycnosumata Ha naHgemusa oT Bupyca COVID-19, cbnpoBogeHa ¢ Habupalla CKOPOCT 3HAYUTesHa Mo
pasmMepuTe CU CBETOBHA WKOHOMMYECKA Kpu3a, nasapute Ha (PpUHAHCOBM MHCTPYMEHTM, CYPOBUHMW,
€HEProHOCUTENIN U APYTM PErUCTPMpPAT 3HaUnTesIHU cnagose. OCHOBHUTE METOAM 32 OrpaHMYaBaHETO Ha
nasapHUA PUCK M HEroBUTE OTAENHU KOMIMOHEHTU ca cbbupaHeTo n obpaboTBaHeTo Ha MHbOpMaLMA 3a
MaKpPOMKOHOMMYECKaTa cpeaa M Ha Tasu 6asa nporHosmpaHe U cbobpasdaBaHe Ha AeMHOCTTa Ha lpynaTa c
O4YaKBaHaTa AMHAMMKA Ha Ta3u cpesa.

3.3.1. AHaau3 Ha KpedumMHUS PUcK
KpeauTtHua puck 3a pynaTa ce orpaHuyaBa 40 pasmepa Ha 6asaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBY,
cobcTBeHOCT Ha pynaTa, KOUTO €ca Ha/IMYHU KbM AaTaTa Ha CbCTaBAHe Ha PUHAHCOBUA OTYET:

Fpynu ¢puHaAHCOBU aKTUBU — HaNaHCOBU CTOMHOCTM: 2024 2023
Jpyrn 4bAroCpoYHU MHBECTUL MK 8 8
PUHAHCOBUN MHCTPYMEHTH 10 830 11 555
[pyru Tekywm GUHaHCOBM aKTUBM 4087 8 650
[pyru Tekywm GUHaHCOBM aKTUBM OT CBBP3aHN AnLA - -
TbProBCKU 1 ApYry B3eMaHuA 4975 6 641
TbpProBCKU M ApYry B3eMaHUA OT CBbP3aHM nLa 14 12
TeKyLwy akTUBK, CBbP3aHM C AaHbBLUM - 2
Mapu n NnapnyHN eKBNBaANEHTH 1806 1131
banaHcoBa CTOMHOCT 21720 27 999

er,ﬂ,MTHMﬂT PUCK OTHOCHO nNapu U nNapuyHnU €KBWUBANIEHTU, CpeacTBa Ha NapuyHMA nasap, HeobesneyeHu
06/'IVII'aLI,VIVI n AepuBaTuBHU d)MHaHCOBM MHCTPYMEHTU C€ CHUTA 3a HECHLLUECTBEH, TbW KaTo KOHTpPAreHTuTe Ca
6aHKM c,u,06pa penyTauma n BUCOKa BbHLIHA OLL,€HKa Ha KpeaAUTHUA DEVITMHF.

I'pyrlaTa penoBHO cnegn 3a HEU3NB/IHEHNETO Ha 3a4b/IXKEHUATA HA CBOU K/IMEHTU U APYIN KOHTPAreHTH,
YCTaHOBEHW MHAUBULAYA/THO WU Ha TPynnu, U n3noa3Ba Ta3n VIH(I)OpMaLI,VI‘r'I 3a KOHTPO/1 Ha KPeaUTHUA PUCK.

CbrnacHo MC®O 9 [py:kecTBaTa OT rpynaTa obe3ueHABaT BCUYKUTE CUM B3eMaHMA MO ONPOCTEH METoZ, Ha
n3umcnnaBaHe Ha obe3LeHKa KaTo NPU3HaBaT 3aryba ot obe3ueHKa KaTo 0O4aKBaHW KpeauTHM 3arybu 3a uenms
CpoK. Te npeacTaBnABaT OYaKBAHMAT HEAOCTUI B AOrOBOPHUTE MapUYHWM NOTOUM, KAaTO Ce MMa npeasus
Bb3MOXKHOCTTA 32 HEU3Mb/IHEHNE BbB BCEKM MOMEHT OT CPOKa Ha PUHAHCOBMA MHCTPYMEHT. [pynaTa n3nonsea
CBOA HATPyMaH OMWT, BbHLIHM NOKa3aTenn U MHPopmaLma B AbArOCPOYEH MJiaH, 33 4a U3YMUCAN OYaKBaAHUTE
KpeauTHu 3arybu.

B pe3ynTaT Ha TOBA BCUYKM KPATKOCPOYHM B3eMaHMA, Bb3HUKHAAN UV NPesoroBOPeHn B paMKUTE Ha efHa
KaneHgapHata roguHa [pynata obesueHABa € 1% CTOMHOCTMTE MM, MOPaAM TEKYLWMSA MM XapakTtep u
Ha/IMYMETO Ha HUCBK KpeauTeH PUCK.

lpynaTa obesleHABa B3eMaHMATA CM OT CBbP3aHM Anua ¢ 2%, Nopaam HaMYMETO HA MAJIKO NO — 3aBULLEH
PUCK OT cbbupaHe Ha B3EMaHWATA, Tbl KaTo ApYy!KecTBaTa KOHTPAreHTM ca B egHa ¢$MHaHCoOBa rpyna c
[pyKecTBaTa oT rpynaTa.

N3umncneHaTta O6e3LI,eHKa no ¢a3m Nno OTHOWEHUE Ha (I)MHaHCOBMTe dKTUBU, OTYUTAHU MO aMOPTU3UPYEMA
CTOMHOCT, TbProBCKUTE U APYIN TEKYLWLN B3€MaAHNA U TEKYLWNTE AaHDBYHU aKTUBU MOXKe [a 6'b£|,e npeacraBeHa
no cneaHnA Ha4yunH:

dazal Paza 2
MNpepocTaBeHU aBaHCK 2561 -
B3emaHunA no 4orosopwm 3a uecuA 1557 -
3aemu 11 -
0O6e3ueHKN Ha GMHAHCOBU aKTUBMU: (42)
TbproBCKkU 1 Apyru B3emaHuA 4552 -
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lfapaHunm 29 -
MNapuyHKU cpeacTBa Ha KANEHTH 346 -
B3emaHua oT cBbp3aHM Anua 14 -
Opyru 92 -
Ob6e3LeHKa Ha B3eMaHuA (44) -
O6uwo: 9 076 -

3.3.2. AHa/1u3 Ha AUK8UJHUS PUCK

JINKBUOHUAT PUCK NpeacTaBniABa PUCKBLT [pynata ga HE MOKe Oa noracu csouTe 3afb/KeHua. pynarta
nocpeLLa HyXauTe cu OT JIMKBUAHU CPeACTBa, KaTO BHMMATENIHO CAeAu MJALAHUATA NO NOoracuTenHuTe
NAaHOBE HA AbATOCPOYHUTE GUHAHCOBM 334 b/MKEHUA, KAKTO U BXOAALLUTE U U3XOAALM MAPUYHU NOTOLM,
Bb3HWKBALLM B XO4a HA OMnepaTMBHAaTa AeNHOCT. HyXauTe OT AMKBUAHW CPeacTBa ce CeAAT 3a Pas/IMyHU
BPEMEBM NEPUOLM - eXKeAHEBHO U exXeceaMUYHO, KaKTo M Ha 6asaTa Ha 30-gHeBHM nporHosu. Hyxaute ot
JINKBUAHU CpeacTBa B Ab/IrocpoyeH naaH - 3a nepuoaun ot 180 1 360 gHK, ce onpeaenat meceyHo. Hyxxante
OT NAPUYHU CPeaCTBa Ce CPABHABAT CbC 3aeMUTE HA PA3MO/IOXKEHME, 33 Aa ObAAT YCTaHOBEHW U3AULWBLM UK
aeduumtn. Tosn aHanus onpesens Aanum 3aeMUTE Ha Pas3nNoOOXKEHMe e Ca AOCTAaTbYyHM, 33 Aa NOKpUAT
Hy*KanuTe Ha MpynaTa 3a nepuoga. Mpynata Abp:Ku napu B 6aHKOBM CMETKM, 3a Aa NOCpeLla IMKBULHUTE CU
HYXAau 3a nepmoau 0o 30 gHu. CpeacTsBa 32 AbATOCPOYHUTE IMKBUOHWU HYKOM Ce OCUTYpABAT Ype3 3aemMun B
CbOTBETHUA pasmep U Npogarkba Ha AbArocPoUYHU PUHAHCOBU aKTUBK.

Kbm 31 agekemspu 2024 r. nagexuTe Ha [AOroBOpPHMTE 3aAb/KeHMA Ha [pynaTta (CbAbpiKallyM INXBEHU
nAaWwaHuna, Kb4EeTO e NPUIOKMMO) ca 0600LEeHM, KaKTo cneaBa:

[loroBopeHn NapuyHm NOTOUM, B T.4.
fperocna [orosopeHn Hag 3
Kbm 31.12.2024 roguHa (6anancosa) napuHM noTOUM po1 Hap 1 FOAMHM Hag 5
cToiHOCT roavHa fo 0O6wo
roguHa Ao 5 rogvHn
3 roguHun
rogvHn
®duHaHCOBM aKTUBMU 21712 21 835 21 835 - - - 21 835
dunHaHcoBMU UHCTPYMEHTHU 10 830 10 830 10 830 - - - 10 830
Opyrn  Tekywm ¢uHaHCOBM
aKTMBM NO amopTM3IMpyema 4087 4130 4130 - - - 4130
CTOMHOCT
THbproBckn n 'M B3eMaHunA
P APRY 4975 5055 5055 - - - 5055
OT TPEeTU nnuya
THbproBckn n 'M B3eMaHunA
P APRY 14 14 14 - - - 14
OT CBbP3aHU 1nla
MNapuyHu cpeacTsa 7
P PeA 1806 1806 1806 - - - 1806
NapnyHU eKkBUBaAZIEHTU
duHaHcoBu nacmsm 17 989 19 209 10 164 9 045 - - 19 209
Apyrv d)MHaHCOBM nacuen — 12914 13834 4789 9045 - - 13834
O6I'IVII'aLI,VIOHeH 3aem
Opyrn dnHaHCcoBM Nacusu 4635 4842 4842 - - - 4842
Toprosckm v ARy 440 440 440 - - - 528
3a4b/TIKEHUA KbM TPETU NNLA
TbpProecku 7 apyru
3a4b/1IKEHNA KbM CBbBP3aHU 5 5 5 - - - 5
amua
060 HeTHa IMKBUAHA
L.I,J' A 3723 2 626 11671 (9 045) - - 2626
CTOUHOCT
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[loroBopeHn NnapuyHu NOTOUM, B T.u.

MpeHocHa Haa 3

[orosopeHn Hag 1
Kbm 31.12.2023 rognHa (53"3“HC033) napuuHu noToum Aol rouHa Ao roAuHU Hap 5 060
CTOMHOCT rogvHa A0S roguHun
3 roauHun I
®PrUHaHCOBM aKTUBMU 4 28 352 28 352 - - - 28 352
®DUHAHCOBU UHCTPYMEHTH 11 555 11 555 11 555 - - - 11 555
Opyrn  Tekywy ¢MHaAHCOBMU
aKTMBM MO amopTuU3upyema 8 650 8743 8743 - - - 8743
CTOMHOCT
TbproBcku 7] ™
P APY 6 643 6911 6911 . . . 6911
B3eMaHuA OT TpeTu mua
Tbproscku 7] ™
P APY 12 12 12 . . - 12
B3eMaHM1A OT CBbP3aHM nLa
MapuyHmn T 7]
ap CpeAcTBa 1131 1131 1131 - - - 1131

napu4yHuM eKBMBANEHTU
®duHaHCOBU NacmMeum 24742 26 532 12 698 9400 4434 - 26 532
Opyrn duHaHcoBM nacusu —

19771 21 360 7 526 9400 4434 - 21360

oburauMoHeH 3aem
[pyrn dvHaHcoBWM nacmsm 4413 4610 4610 - - - 4610
Toproseky v APYTV 554 558 558 - - - 558
3a4b/IXKEHUA KbM TPETU /IMLLA
TbpProBcku 7 apyru
33a4b/IKEHUSA KbM CBbp3aHMu 4 4 4 - - - 4
niua
O6wW,0 HeTHa IMKBUAHA

' A 3249 1820 15654 | (9400) | (4434) | - 1820
CTOMHOCT

CTOVIHOCTMTe, OonoBecCTeHU B TO3U aHA/IN3 Ha NaAeXXUTe Ha 3a4b/IXKEHUATA, NpeacTtaBnABaT HEAUCKOHTUPaHUTE
napmnyHn notoun no A[Aorosopmute, KOUTO Morat ga Ce pasanydyaBaTt oOT 6anaHcoBUTE CTOMHOCTM Ha
3a4b/IKEHUATA KbM OTHETHATA AaTa.

duHaHCOBUTE aKTUBU KaTo CPEACTBO 3a ynpaB/ieHne Ha IMKBUAHUA PUCK

MpW oUEHABAHETO WM YNPaB/IEHUETO Ha JIMKBUAHMA PUCK [pynaTa OoTYMTa OYaKBaHMTE MapUYHKU MOTOUM OT
OUHAHCOBU MHCTPYMEHTH, NO-CreumansHo HaIMYHMTE NapUYHN CPEACTBA M TbProBCKU B3eMaHuA. HannyHute
NapuU4YHM PECYPCU U TbProBCKM B3e@MaHMA HE HaABMLWABaT 3HAUNTENHO TEKYLUUTE HYXKAM OT U3XOASAL, NapUYeH
NOTOK.

3.3.3. AHaau3 Ha ea/lymHuUs U AUX8EHUS PUCK
lpynaTa HAMA CbLLECTBEHM EKCMO3ULMKU Ha BaNyTEH PUCK, JOKOMKOTO CbLUECTBEHAaTa 4acT OT aKTUBUTE U
nacvBuTe My ca IeHOMUHUPAHW B HAaLMOHaIHa BanyTa U eBPO, 3a KOETO e BanuaeH dukcmpaH Kypc ot 1.95583
nB. 32 1 eBpo OT gaTtaTa Ha BbBEX/AAHETO Ha peXXMMa Ha BanyTeH 6opa B bbnarapus.
lpynaTa HAMA CbLLECTBEHM EKCMNO3MLMU Ha JIMXBEH PUCK, AOKONKOTO GUHAHCOBUTE aKTUBM M MacuBH,
OTYMTAHWU NO aMOPTU3MPYyEMA CTOMHOCT Ca AOTOBOPEHM B YCNOBUATA HA GUKCUPAHU IMXBEHU HUBA.

3.4. OueHsBaHe NO cIpaBe/JIUBa CTOMHOCT

KoHuenuuATta 3a cnpasegnvBata CTOMHOCT npeAgnonara peanusupaHe Ha GUHAHCOBM WHCTPYMEHTU upes
npogaxba, Ha 6asa nNo3numATa, NPeANONOKEHNATA N NPELEHKUTE Ha He3aBUCMMM MA3apHMU YYaCTHULM Ha
OCHOBEH MW Hal-U3roAeH 3a AafleH akTMB UK NacuB nasap. 3a ceomMTe GUHAHCOBM aKTMBM M Nacusm pynaTa
npuema KaTo OCHOBeH nasap puHaHCoBUTe Nasapu B bbarapua - BPb, ronemmTe TbProBCKN BaHKM - AUABPU U
3a onpeaeneHn cneundUUHN MHCTPYMEHTU - AUPEKTHU CAENKN MeXay CTpaHuTe. B noseyeTo ciyvaw, obave,
0co6eHO No OTHOLLEHME Ha TbPrOBCKMTE B3EMAHUA U 3a4b/IXKEHNA, KpeauTUTe U fenosuTuTe, [pynaTa o4akea
fa peanusunpa Tesn GMHAHCOBM aKTUBU M Ype3 TAXHOTO LIANIOCTHO 06paTHO M3naawaHe UM pecnekTMBHO
noracABaHe BbB BpemeTo. 3aTOBa Te ce NpeACcTaBAT Mo TAXHATa aMOPTU3MpPyema CTOMHOCT.
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Fonsmata 4acT oT GUHAHCOBUTE aKTUBM M MAaCMBM Ca KPAaTKOCPOUHM MO CBOATA CbLUHOCT (TbProBCKM B3EMaHUA
M 334b/IKEHUA, KPAaTKOCPOUHM 3aeMu), UK Ca OTPaseHU B oTyeTa 3a GPUHAHCOBO CbCTOAHME NO onpeaeseHa
nasapHa (no onpegeneH oueHbYeH MeTo4) CTOMHOCT (MHBECTULUMMN B LEHHW KHUXKA, KPeauTu C NPOMeHNB
NMXBEH MPOLEHT) M NOpaauM TOBa TAXHATa cnpaBea/ivBa CTOMHOCT e NpMban3nTeNHO paBHa Ha BanaHcoBaTa
MM cTOMHOCT. Mpu 3aemute No GUKCUMPaH NMXBEH NPOLLEHT NpuaaraHaTa MeToAMKa 3a HEroBOTO onpeaensHe
M3M0/13Ba KaTo OTMpaBHa TOYKA 33 M3YMC/EHUATa TeKylumTe HabnaogeHna Ha pynata Mo OTHOLWEHWE Ha
nasapHWTE INXBEHM PaBHMLLA. [lOKOKOTO BCE OLLUE HE CbLLLECTBYBa AOCTaTbYHO aKTMBEH Ma3ap Ha PasindHuTe
bMHAHCOBN MHCTPYMEHTU B Bbarapus, CbC CTaBUAHOCT, AOCTaTbYHN 06EMM M JIMKBUAHOCT 33 MOKYMKU U
npoaaskbm Ha HAKOW GUHAHCOBM aKTUBM W MACMBU, 3a TAX HAMA Ha PA3MOJIOKEHME AOCTaTbYHO W HadeXaHN
KOTMPOBKM Ha NasapHW LLeHK, Nopaam KOeTo ce U3MN0/3BaT APYrn aATEPHATUBHMN OLLEHBUYHN METOAN U TEXHWUKMN.
PbKkoBoacTBOTO Ha lpynaTta cumTta, 4Ye MpM CbluecTByBalMTe 0ob6CTOATE/ICTBA NpeACTaBeHUTe B OTYeTa 3a
($MHAHCOBO CbCTOAHME OLLEHKM Ha PUHAHCOBMTE aKTUBM U NACUBU Ca Bb3MOXKHO Hall-HaAEKAHW, aAEKBaTHU 1
[OCTOBEpPHU 3a LennTe Ha GMHaHCOBaTa OTYETHOCT.

HAKon OT PpUHaAHCOBUTE aKTUBM M MacMBM Ha [pynaTta ce oueHABAT NO CNpaBea/MBa LieHa B Kpaa Ha BCEKU
oTyeTeH nepuoa,

Bupg 2024 . 2023 .

bopcoBu KanuTanoBW WMHCTPYMEHTU - aKUMWU U OAN0BE, OLEHABaHW Mno 10 305 9101
cnpasegnvBa CTOMHOCT B nevanbaTta v 3arybata
HeKkoTMpaHn KanuTanoBu WHCTPYMEHTU - OANOBE, OUEHABaHM No 364 2454
cnpasegnvBa CTOWHOCT B nevyanbaTa v 3arybarta
O6nuraumm 161 -
ObLL0 10830 11 555

Bup npuxop, 2024 r. 2023 .
Mevyanbm oT onepauunn ¢ PUHaAHCOBM aKTUBM, OTYMUTAHU NO CNpaBeanBa 1 54
CTOMHOCT B neyanbara v 3arybaTta
Mevyanbm OT NpeoLeHKM Ha PUHAHCOBU aKTUBM, OTYMTAHM NO CNpaBeaInBa 680 772
CTOMHOCT B neyanbara v 3arybaTta
3arybu oT onepauuun ¢ PUHAHCOBM aKTUBM, OTYMUTAHU MO CNpaBeaInBa 2) (12)
CTOMHOCT B neyanbara v 3arybaTta
3ary6a oT npeoueHKN Ha GMHAHCOBM aKTUBK, OTYUTAHM NO CNpaBesInBa (344) (341)

CTOMHOCT B neyanbara v 3arybata
OBLLO 335 473
®UHAHCOBUTE AKTMBM M MACMBM, OTYMTAHW MO CNPABEA/NMBA CTOMHOCT B OTYeTa 33 GMHAHCOBOTO
CbCTOAHWE, Ca rPYyNUpPaHn B TPM HMBA CbOBPa3HO epapxusaTa Ha cnpaBe/nBaTa CTOMHOCT. Tasu iepapxus ce
onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTA Ha BXoAsAwaTa MHGOPMaUMA, M3MOA3BaHa MPU OnpeaensaHeTo Ha
cnpaBeA/MBaTa CTOMHOCT Ha GUHAHCOBUTE aKTMBU M NACUBM, KAKTO clesBa:
. Hueo 1 - BXxoAAlWMTe AaHHM HA HMBO 1 ca KOTUpPaHWUTE (HEKOPUTMPAHW) LLEHM HA MHCTPYMEHTU Ha
aKTUBHUTE Nasapu 3a UAEHTUYHU GUHAHCOBU UHCTPYMEHTM;
. HuBo 2 - BXO4ALWMTE AaHHM Ha HMBO 2 Ca BXOAALWM AAaHHM 33 AafE€H aKTUB UM NAcKB, PasANYHK OT
KOTMPaAHUTE LieHW, BKAIOYEHU B HUBO 1, KOMTO NPSAKO MM KOCBEHO Ca AOCTbMNHU 3a HabaloaeHue.;
. HuBo 3 - BXO4ALWMTE AaHHWN Ha HMBO 3 ca HeHablog4aemu BXOAALWM AaHHM 33 AaLeH aKTMB UM NacuB.
Tasu KaTeropus BKAOYBA BCUYKM MHCTPYMEHTH, MPU KOMTO TEXHMKATA 33 OLeHABAHE He BKAtOYBa Habntogaemu
BXOOALWM AaHHM M HeHabnwJaemute BXOAAWM AAHHW MMAT 3HauuTeNeH epeKT BbpXy OLEHKaTa Ha
WMHCTpYyMeHTa. HMBOTO B MepapxuaTa Ha cnpaBea/iMBUTE CTOMHOCTM, B PaMKUTE Ha KOATO Ce KaTeropusmpa
OLEHABAHETO Ha CNpaBeAMBaTa CTOMHOCT B LAJIOCTHMUA My 06XBaT, Ce onpeaena Bb3 OCHOBA HA Hal-HUCKUA
€/leMeHT OT HMBOTO, KOMTO e OT 3HauYeHMWe 33 OLLEHABAHETO Ha CnpaBeAnMBaTa CTOMHOCT B UANOCTHUA MYy
06xBaT. 3a Tasu LEN 3HAYEHMEeTO Ha A3aAeH e/leMeHT Ce OLLeHsBa KaTo ce CbMNOCTaBA C OLLEHABAHETO Ha
cnpaBeAnvBaTa CTOMHOCT B UANOCTHMUA My 06XBaT.
AKO Npu oueHsABaHeTO Ha crnpaBea/nBaTa CTOMHOCT 6bAaT M3NoA3BaHM Habnogaemm enemeHTH, KOUTo ce
HY»KAAAT OT 3HaYUTENHO KOPUTMpPaHe, OCHOBAHO Ha HeHablo4aemMn enemMeHTH, TaKoBa NPU3HaBaHe e OT HUBO
3. 3a oueHABAHETO Ha 3HAYEHMETO Ha AafeH eNemeHT 33 OLEeHABaHeTO Ha chnpaBejg/MBaTa CTOMHOCT B
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LANOCTHUA My 0bxBaT e Heobxoanmo aa 6baat B3eTu npeasus cneumnduyHuTe 3a AaZeH aKTUB UK NacuBs
dakTopMU.

CnepHata Tabnvua npeactasa HMBaTa B MepapxuATa HAa ¢MHaHCOBM akTMBM Kbm 31 aekemspu 2024 1. n 31
aekempu 2023 1., OLLEHABAHM NEPUOAMYHO NO CnpaBea/inBa CTOMHOCT:

Huso 1 Huso 2 Huso 3 O6uwo
31.12.2024 r. 10 308 795 169 11272
1 brocpoYHu GMHAHCOBU aKTUBMK - - 8 8
KpaTKocpoUuHu pUHAHCOBM aKTUBMU 10 308 361 - 10 669
NHBECTULUMOHHN UMOTH - 434 - 434
O6mraumm - - 161 161

Huso 1 Huso 2 Huso 3 O6uwo
31.12.2023r. 11 555 354 8 11917
JbnrocpoyHn GUHAHCOBU aKTUBM - - 8 8
KpaTkocpoyHu GMHAHCOBM aKTUBMU 11555 - - 11 555
MHBECTULMNOHHN UMOTHU - 354 - 354

KpaTkocpo4uHu ¢puHaHcoBM akTueKM (Hueo 1)

CnpaBeg/iMBaTa CTOMHOCT Ha KpaTKoCpoYHuTe dUHAHCOBM akTMBM (HMBO 1) e onpeaeneHa Ha 6asa nocnesHa
6opcoBa LeHa Ha TbpryemmTe GUHAHCOBU MHCTPYMEHTU Ha bbarapcka ¢poHposa 6opca ALl CbOTBETHO KbM
31.12.2024r.131.12.2023 r.

KpaTkocpouHu puHaHcoBM akTueKM (Hueo 3)

CnpaBeg/ivBaTa CTOMHOCT Ha ¢UHaHcoBUTe aKTMBM (HMBO 3) e onpeaeneHa, Yypes3 OuEHKa Ha He3aBUCUM
JIMLLEH3MPaH OLEeHUTEN, U3N0A3BalKM BbTPELIHA U BbHLWHA MHPopmauma. M3non3saHUTe MeToam ca MeToA Ha
ymucTaTa CTOMHOCT HA aKTUBUTE U MEeTOA, Ha ANCKOHTUPAHUTE NapUYHU NOTOLM.

MeToAbT Ha YMcTaTa CTOMHOCT Ha aKTUBUTE Ce OCHOBA Ha WHAMBMAYA/IHA OLLEHKA Ha aKTUBM M MACMBM Ha
lpynata. Mpu 6naronpuAatHa/(HebnaronpuaTHA) MPOMAHA Ha ChnpaBeA/MBaTa CTOMHOCT Ha aktusuTte/
nacusuMTe, CbOTBETHO YMCTATa CTOMHOCT HA aKLMUTE LLe ce yBenndn(Hamanee).

3HauMMK HeHabnlogaemu BXoAAWM AaHHM NPU METoA, Ha AUCKOHTMpPaHe Ha YMCTMTE MapuyHM noToum U
TAXHOTO B3aMMOBPB3Ka CbC CNpaBeaiMBaTa CTOMHOCT ca KaKTo cnenBa:

o MPOrHo3HM BXOAAWM N U3XOAALLM NAapUYHM NOTOLUM - onpeaeneHaTa cnpaseanmBa CTOMHOCT Lie ce
yBennun (Hamanee), ako BXoAAaLMTE NapUYHM NOTOLUM Ce YBenmyaT (HamaneaT) U ako U3XoAAalmTe NapudHu
noToun HamanesT (ce yBenumuar);

o ANCKOHTOB MPOLLEHT — onpefeneHata cnpasBedMBa CTOMHOCT Lie ce yBenunun (Hamanee), aKo
ANCKOHTOBMAT NPOLLEHT € CbOTBETHO NO-HUCKa (No-BUCOKa).

HayanHoTo cango Ha $MHaAHCOBUTE aKTMBM Ha HUMBO 3 MOXe Aa 6bae pPaBHEHO C KPalHOTO MM Caffo0 Kbm
oT4yeTHaTa [iaTa, KaKkTo cneasa:

Hueo 3
Canpo Kbm 1 aHyapu 2023 r. 8
Canpo Kbm 31 pekemspu 2023 r. 8
3aKyneHu obauraumm 161
Canpo Kbm 31 pekemspu 2024 r. 169

LlenunTte Ha MpynaTa BbB Bpb3Ka C yNpaB/ieHue Ha KanuTana ca:

® [1a ocurypu cnocobHOCTTa Ha pynaTa ga npoabaxu ga CblLecTByBa KaTo ﬂ,eﬁCTBaU.LO npegnpuatue;
n

® J1a OCUTYpPU aAeKBATHa peHTa6M/'IHOCT 3a CO6CTB€HMLI,MTe, KaTo onpeaena ueHata Ha NPoAYyKTUTE U
ycnyrute cn B CbOTBETCTBME C HUBOTO Ha PUCKa.
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lpynaTa HabAtoAaBa Kanutana Ha 6asaTta Ha KoepUUMEHT Ha 3aA4/1bXKHANOCT, NPeACTaBNABaLL CbOTHOWEHNETO
Ha HeTeH AbAT KbM 06WMA KanuTtan. MNpes npeacraBeHUTe NepMoamM AbArbT Ha FpynaTa He e CbLUEeCTBEH U ce
¢dMHaHCMpa ocHOBHO OT cobCTBEHM CpeacTBa.

3.5. IloIMTHKHY U IpOLieAYPH 3a yHpaBJ/IeHHUE HA KalluTaJia
Lenunte Ha pynaTa BbB Bpb3Ka C ynpasBaeHWe Ha KanuTana ca:

e na ocurypu cnocobHocTTa Ha pynaTta Aa NpoAb/XKM Aa CbLIECTBYBa KaTo AeNCTBaLLO npeanpuaTue;
"

e 1a ocurypu agekBaTHa peHTabuaHOCT 3a cOBCTBEHUUMTE, KaTo onpeaens UueHaTta Ha NpoayKTuTe u
YCAYIUTE CM B CbOTBETCTBME C HUBOTO Ha PUCKa.

lpynaTta HabogaBa KanuTana Ha 6asaTa Ha KoepULMEHT HA 334/ TbXKHANOCT, NPEeACTaBABALL, CbOTHOLWEHWNETO
Ha HeTeH AbAT KbM 06WwmA KanuTtan. MNpes NnpeacTaBeHUTe NepuoamM AbArbT Ha [pynaTta He e CbLLEeCTBEH U ce
¢dU1HaHCUpPa OCHOBHO OT cOBCTBEHM CpeacTBa.

3.6. Kopeknus Ha rpemky, IPOMsAHA B CYETOBOAHA NMOJMTUKA U peKJIacuPuKaLUU
Mpe3 nepuoda He ca KOHCTaTUPaHW rpewwkn BbB GUHaHcoBaTa MHGOPMaLMA, Kacaela NpeaxoaHn OTYETHU
nepvoam. He ca otueTeHu edeKkTM OT NPOMEHM B NpUIaraHUTe CHETOBOAHM NONUTUKKU. Peknacudukauunte no
nosvUMM Ca OMNOBEeCTeHW B WHAMBUAyanHUTE OeneXkKM 3a BCEKM 3acerHaT K/iac aKTMBUM W MacuBsM,
npeseHTUPaHW No-rope B TeKcTa.

3.7. Kopekuyuu Ha NIpUOGJIU3UTETHHU OLLeHKHU
Mpes nepnoga He ca U3BBLPLUIBAHM KOPEKLUUWN Ha MPUBAN3UTENHU OLEHKM, C U3KIIOYEHME Ha OTYETEeHWTe
N3MeHeHMA B CnpaBenBUTe CTOMHOCTMU.

3.8. Yc/s10BHM aKTHUBY U IaCUBU
Kbm gaTtaTta Ha oTyeTa [pynaTta oT4MTa YCAOBHM aKTUBM, KaKTO CnejBa:

- YcnoBHM akTMBKM B pasmep Ha 30 861 xun.nB npeacTaBaaBalim nopTdein oT ynpaBaaBaHU LEHHU
KHMA HA KANEHTN B UHBECTULMOHHMA NocpeaHuk ,, FOr Mapket” EA/]

- HomwuHan no uegmpanu Bzemanma — 371 xun. ns..

Kbm pgatata Ha otdyeta, [pynaTta ycnoBHM nacueu B pasmep Ha 31 232 xun.ne., NpeacTaBAABALM YCIOBHO
3afb/IXKEHNE 33 CTOMHOCTTa Ha nopTdeinna ynpasaABaHU YYKAM LEHHU KHUMXKA Ha KAMEHTM OTHOBO B
WHBECTULMOHHNA NOCPEAHUK.

3.9. CbOuTHA c/lej Kpasd Ha OTYETHUS EPUO/,
HAama Bb3HMKHaNN cbbuTuA cnep patata Ha banaHca Ao AataTa Ha ogobpeHneTo u NybanMKyBaHeTO My, KOUTO
£la OKaXKaT CbLLLEeCTBEHO BMAHME BbPXY pe3y/nTaTta U ONoBecTABaHUATA B HACTOALLMA rOAWLLEH KOHCOANAMPaAH
dUHAHCOB OTYeET.

3.10. Bwb3HarpaxjaeHue 3a OLUT
CornacHo 4n.30 an.1l ot 3C lpynata OnNoBecTABa, Y€ Bb3HArPaAKAEHMETO 32 OAMT Ha KOHCONMAMPAHMA
¢duHaHcoB oT4eT 3a 2024 r. e B pa3amep Ha 3 xua. nesa 6e3 A4C.

3.11. HecurypHocTu.
FeonoaumuyecKka Hecu2ypHocm u 6oeHHuU Oelicmeus

N npe3 HacToAwWaTa rogMHa, CEPUMO3HO MKOHOMMYECKO Bb3LENCTBME OKa3BaT ¢$aKTopu, CBbP3aHU C

reornosIMTUMECKO U BOEHHO MPOTUBOMOCTaBAHE B Pa3/IM4HM TOYKM HA cBeTa. Cepro3eH M3TOYHMK Ha

HeCTabMAHOCT M OTPULATENHO MKOHOMMYECKO Bb3AENCTBME NPOAb/XKABA Aa Obae HaxayBaHETO Ha Pycua B

YKpaunHa. HeratusHute edpekTn 6axa YyMHOXKEHM cnes BbBAMYAHETO Ha M3paen BbB BOMHA B MBMLATa [as3a B

BAnskna U3TOK, KaKTO U OT AecTabunmsnpalmte AencTBuA Ha MeMeHCKUTe XyTU CpeLly MeXAyHapoaHus

CTOKOB TpaduK No KopabonaasaTenHOTO Tpace Ha CyeLKua KaHan.

ToBa Hanara BHMMATENEH Npernes W pasriexaaHe Ha NpousTUYawuTe OT Te3n CbOWUTUA CYEeTOBOLHMU

nocneguum 3a NpeanpuaTUATa, YNATO AeNHOCT BMBa 3acerHaTa OT Pa3BUTUETO HA KOHOAMKTUTE. B Kpas Ha
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nepmoga 31 agekemepu 2024 r. edpekTnTe ce o4vakBa Aa pedsekTUpat Bbpxy ¢GUHAHCOBUTE OTYETU Ha
oTYMTaLUMTE Ce NPeanpUATUA OT Pa3iMyHM bpaHLoBe, Nopaau:

OrpaHunyeHuMaTa B A0CTbMa Ha pyckuTte B6aHKK Ao cuctemata SWIFT, KoeTo Boau A0 yBE/NMYEHME HA
KpeauTHMA PUCK Npu CbbupaHe Ha B3emaHuMATa NO A0roBOPU C KAUEHTH;

Hanuuune Ha npeanocTaBky 3a 06e3LeHKN Ha UHAHCOBM aKTUBK — MNPEAOCTaBEHM 3a€MK, B3EMaHNA U
MHBECTULIMM B PYCKM AbP3KaBHU 1 KOpnopaTueHM obanrauuu;

Hannuune Ha npeanoctaBKkM 33 06e3LeHKN Ha HEPMHAHCOBM aKTUBW, BKIOYMTENHO NpeKpaTABaHe Ha
AeNHOCTU M HeobXoAMMOCT OT Knacudukaumsa/peknacmdumKkaumMa Ha aKTMBM KaTo AbprKaHW 3a
npoaarkba;

OueHKa 3a HapylleHua Nno 4OoroBOpu 3a [0CTaBKa, Bb3HUKBAHE Ha HenpeaBUAEHU 3afbiXKeHUA U
3arybu.;

EdekTn BbpXy cnopasymeHus 3a ¢UHaAHCMpaHe, BKAOUMTENHO B Pe3ynTaT OT OrpaHuyeHus B
JIMKBUAHOCTTA U Bb3MOXHMW HapYLLIEHWNA B CNOPa3yMeHUATa;

Kl'IaCVId)VIKaLI,VIFl Ha HaANW4YHUTE nNapuyHnN cCpeacrtea U nNapU4YHU EKBUBANNIEHTU U HaA/IMYUE Ha
OrpaHNYEeHNATa B NPaBaTa 3a pa3nopexgaHe CTAX B chencrBne Ha UHBAa3nATA U HA/IOXKEHUTE CaHKUWNK;

I'Ipernep, Ha eKCno3nunnTe B 4yxKA4eCTtpaHHa BasyTa U BaJlyTHU NpeBOAU B YyXKAECTPAHHA Ba/1yTa,;

Bb3MOXKHOCT 32 KOHTPO/ U BAUAHWE BbPXY CbLUECTBYBALLY CbTPYAHULM U UHBECTULUWN B APYKECTBA B
Pycus, YkpaiHa u U3paen;

BanaHune Ha cbbuTuA cnen 6anaHcosBaTa gata Bbpxy PuHaHcoBaTa MHPopmaumua Kbm 31 aekemspu
2024 1. 1 cBBP3aHOTO C TOBA OMOBECTABAHE HA HEKOPUIMpPaALLM CbOUTHUA;

I'Ipeu,eHKa 3a ,EI,EI\;ICTBaLLI,O npegonpnAaTne BbB BPb3Ka CbC CI'IeLI,VId)VI‘-IHVI BBB,D,EﬁCTBMFI Ha MHBA3UATaA U
HaNoXeHUTe CaHKLUN BBPXY d)MHaHCOBMFI OTYETHAa OTYUTALLUTE Ce NPeanpUuAaATuA;

Eq)eKTVI OT HAaCTbNMUAN NU3AMEHEHUA UNN NPEKPATEHN O0r0OBOPU C K/TMEHTH,

|_|p0M6HVI B MeTOo4a Ha ypexXAaHe Ha Bb3HarpaxaeHuA, 3anaallaHn Ha 6asa Ha aAKUUN,;

Bb3aeicTBMe Ha pacTawaTta UHGNALMA U TIUXBEHUTE HUBA

MHoro npeanpuaTMA OT pPasnMYHK BpaHlioBe WM CTpaHM M3NUTBAT edeKTa OT HapacTBalmTe HUBa Ha
UHbNAUMATA U NUXBEHUTE MPOLLEHTM, KOUTO 3acAra BCMYKKM acnekTu Ha BusHeca M BOAAT A0 HapacTBaHe Ha
HapacTBaHe Ha pa3xoAuTe 3a CYypPOBUHM 1 paboTHa CUAa, a CbLLO U A0 MPOMEHN B NOBEAEHNETO Ha KANEHTUTE
W HapacTBaHeTO Ha KpeaUTHUA PUCK. Bb3aeicTBMEeTo Ha UHGNALMATA U INXBEHUTE HMBA 3acerHa BKAOYUTENHO
npouecuTe Ha B3emMaHe Ha MHBECTULMOHHU U GMHAHCOBM pelleHna 1 npoleca Ha NPeroBopu 3a AorosapsaHe
Ha ycN0BKMA M NapamMmeTpu No Te3un A0roBopu.

OyaKBa ce edeKTbT OT Te3n HeraTUBHU MKOHOMMUYECKN NpoLecH BbpXy GUHAHCOBUTE OTYETM Ha OTYMUTaALLUTE
ce npeanpuATMA aa 6bae cbuectseH. OYakBaHUTE HeraTMBHU NocaeanUmM obxsallar:

BivaHWe Bbpxy namepeHuTe cnpases/ineBu CTOMHOCTM Ha aKTMBM U NACUBY;

EdeKkTn Bbpxy MporHosnpaHuTe 6baellM NapuUUHK NOTOUM U MPUNONKEHU AUCKOHTOBM MNPOLEHTH,
M3MN0N3BaHKN 3a onpeaenaHe Ha HacToAllaTa CTOMHOCT, MHAMKaTopuTe 3a obesLieHKa M TecToBeTe 3a
obesueHKa;

EdeKkTn BbPXY AOFrOBOPU C KAMEHTU, BKAOYUTENHO BbH3LENCTBMETO BbPXY OYaKBAHUTE KpeauTHU
3ary6m no MC®0 9 n Bb34eNCTBUETO BbPXY LOrOBOPU, KOUTO BK/HOYBAT 3HAUYUTENEH KOMMOHEHT Ha
¢duHaHcupaHe no MCPO 15;
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o EdeKkTn OoT NpomMAHA B OYAKBAHMTE KPeaMTHWU 3arybu oT GUHAHCOBM WMHCTpymeHTM no MCPO 9,
Pa3NMYHKU OT B3EMAHMA MO LOFrOBOPU C KNUEHTH;

o  EdeKTn BbpXy NPoBM3MM 3a AbATOCPOYHM A0OXO4M HA MEPCOHAA M OLLEHKUTE Ha NacMBUTE MO N1aHOBe
¢ aepuHmpanm goxoamn no MCC 19;

e Edektn B pesyntat oT MOTEHLMANHOTO YyBE/IMYEHME HA KanuTaiM3MpaHW pasxoau Mno 3aemu B
CTOMHOCTM Ha HeTeKyLM akTmemM no MCC 23;

HapaCTBaLLI,VITe HWBaA Ha VIHdDﬂaLI,VIHTa N NnxBeHunTe npoueHTn nmat noteHunana Aa NPUYNHAT 3HAYUTETHA
HEeCUTrypHOCT NO OTHOLWEeHMe oueHABAHETO KaKTO Ha KPAaTKOCPOYHU, TaKa N Ha Ab/JITOCPOYHU aKTUBU U NaCUBWU.
3aabprKalnTe ce BUCOKM HMBA Ha MHMaLMA OT HavyanoTto Ha 2023 r. n npogbakuam npes 2024 r. gosegoxa
[0 TpycoBe B CBETOBHaTa ¢pMHaHCOBa cucTemMa. B pe3yntat oT BAUraHeTo Ha OCHOBHUTE IMXBEHU NPOLLEHTH OT
HAKOM OT K/IOYOBMUTE LLeHTpasHW 6aHKKM B cBeTa A0BeAe A0 Kpu3a B JIMKBUMAHOCTTA Ha 6aHKoBM WM apyru
OUHAHCOBU MHCTUTYLMK, YNUTO NOPTHENAN C aKTUBM CbAbPMKaxa 3HAUNTENEH AAN HA aKTUBM C GUKCUPaHU
JINXBEHW HUBA.

lpynaTta TpeTrpa ropHuUTe CbOUTUA KaTO HEKOPUIMpPaLLM CbOUTKA, HACTBMNMAK CNef Kpasa Ha OTYETHMA Nepuog.
Kbm gataTa Ha of0bpeHMe 3a M3gaBaHe Ha HacToAWMA GUMHAHCOB OTYET, KOMYECTBEHUAT edeKT OT Tesu
CcbbUTUA He MoXKe fa bbae onpeaesneH ¢ pasyMHa CTeNeH Ha TOYHOCT OT CTpaHa Ha MpynaTta. PbKOBOACTBOTO
aHaNM3npa Bb3MOKHUTE ePeKTU OT NMPOMEHALLMTE Ce MAKPO-MKOHOMUYECKU YCNOBUA BbPXY GUHAHCOBOTO
CbCTOAHWE U pe3yTaTUTe OT AelHOCTTa Ha pynaTa.

He ca Hanuue Apyrv 3HauMMu cbbuTKA cep aataTa Ha oTyeTa 3a GUHAHCOBOTO CbCTOSAHME, KOMTO Aa U3UCKBAT
OMNOBECTABaHe UM KOpeKuus Ha GUHAHCOBUA OTYET.

lpynaTa Mma ucTopua Ha neyenuBwa AeWHOCT U cBobogeH aoctbn o ¢uHaHcoBM pecypcu. Obliata
HEeCUrypHOCT Npw cerawHata HebnaronpuaTHa MKOHOMMYECKa CUTyaLus B YC/IOBMATA HA NaHAEMMs, Wwe ce
npeoao/isABa Ypes oNTMMMU3MpPaHe Ha onepaTMBHaTa AeMHOCT U CneBaHe Ha CTpaTerus, CbCpeaoToueHa BbpXy
OCHOBHWTE KomneTeHumMK Ha MpynaTta. OcBeH NpomsAHa Ha BU3HeC mogena U NpuemaHe Ha HoBa CTpaTerus 3a
bYHKLMOHMpPaHe B NPOMeHSsLLA ce cpeaa, MpynaTa npeanprMema HamasifBaHe Ha PasXxo4uTe CU U NOAUTMKA Ha
no-6bp3a u epeKTnBHA aganTaumsa KbM NPOMEHSLLATA ce cpeaa.

PbKOBOACTBOTO Ha rpynaTa cyMTa, Ye CbLLOTO € AEMCTBALWLO M LWe OCTaHe AeicTBalLo, HAMA NiaaHoBe U
HamepeHMs 3a NpeycTaHoBABaHe Ha AeiHocTTa. Mpes 2025 r. He ce NpeaBMIKAA B3EMAHETO Ha pelleHus 3a
HamasnfABaHe Ha KanuTtana, 3a NnpeobpasyBaHe UK NpeKpaTaBaHe Ha pynarTa.

3.12. OpobpeHue Ha pUHAHCOBUA OTYET:
NHansmnayanHusaT duHaHcoB oTyeT KbM 31 gekemBpu 2024 r. (BKAHOYNTENHO CPaBHUTENHATA MHPopMaLma) e
ofo06peH n npuet ot CbBeTa Ha AupektopuTe Ha 07.04.2025 r

Cbcrasuten : Mpaiim busHec KoHcyntuur AL, U3nbaHuTeneH gupekrtop : Kpacumup Aumutpos
KRAS”\/”R Digitally signed by
JaTta Ha cbcTaBsAHe : 28.04.2025 r. KRASIMIR VLADIMIROV

VLADIMIROV bimitrov
Date: 2025.04.28

DIMITROV 10:36:51 +03'00'
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T'OJMINEH KOHCOJIMJIUPAH JOKJIAJ 3A JEMHOCTTA
Ha
"BYJIT'AP YEX UHBECT XOJIAUHI" Al
3a 2024 roauua

omUIIHKUAT KOHCOIMIUPAH JOKIA] 3a ACHHOCTTA MPEICTaBsi KOMEHTAp M aHaJN3 Ha KOHCOIUAUPAHHS
(bMHAHCOB OTYET U JIpyra ChIeCTBEHA HH(POPMAIUS OTHOCHO (PMHAHCOBOTO CHCTOSTHUE U PE3YJTATHTE OT
neiHocTTa Ha ['pynaTta, mapuyHUTE MOTOLM, COOCTBEHUS KallMTaJl U MPOMEHUTE B TAX. TOW ChIabpxka
uHpopmanusaTa o 4i. 39, an. 1 ot 3akoHa 3a cueroBoacTBOTO M Wi. 100H, ain. 2 ot 3akoHa 3a ITyOIMYHOTO
npemrarade Ha neHHn kamxka (3IITILK), kakto n wr. 11, 1. 1 or Hapen6a Ne 2 ot 09.11.2021r. Ha
Komucusita 3a ¢punancoB Hamzop. IIpuinokeHa KaTo caMOCTOSTEICH JOKYMEHT KbM HACTOSIIHS TOKJIAJ €
neknapanus 3a koproparuBHo ynparinenue Ha "BYJITAP UEX MHBECT XOJIAUHI™ AJl, cwrimacHo
pasnopenbute Ha wi. 100H, an. 8 ot 3IIITLK.

Hactenmiure nmpe3 2024 r. o6crosiTencTBa, KOUTO pPbKOBOJCTBOTO Ha JPY’KECTBOTO CUMTA, 4e Ouxa
MOIJIM 2 OBbAAT OT 3HAYCHHE 32 HHBECTUTOPUTE NPH B3EMAHETO HA PEIICHUE J1a MPUI00UT, Aa MPoAaaaT
WM J1a IPOJBIDKAT J]a PUTEXKaBaT Iy OIMYHO Mpeularaiy IIEHHN KHIDKA ca Pa3KpUTH B IPEIBUIECHUTE OT
3IITLIK cpokoBe ¥ HaYMH Ha HHBECTUTOPHUTE, HA PEryIMpaHus Na3ap Ha LeHHHU KHIKa 1 Ha KoMucusra
3a (hUHAHCOB HAI30D.

HaunmenoBanuero Ha [Ipeampusituero wmaiika e "BYJITAP YEX HWHBECT XOJIAUHI™ AJ.
[Ipeanpusituero e yupeneHo B PermyOnuka bbarapus, kato mbpBOHaYaIHO € MPUBAaTH3alMOHEH (HOHI 11O
3akoHa 3a MpUBaTH3alMOHHUTE (OHA0BE ¢ HanMeHoBaHue [IpuBatuzanmonen ¢onyg bynrap Yex Musect
AJl. Ot 1998 roguna mo mMomenTa [lpyskectBoTo HOCcH ceramuoTo cu HanMmeHoBaHue "BYJI'AP UEX
UHBECT XOJIAWUHI™ AJl. Ilpe3 Tekymara rojuHa HsMa MPOMSHA B HAMMEHOBAHUETO WIH JPYTO
cpeacTBo 32 uaeHTH(UKanusa Ha J{py>KecTBOTO.

"BYJI'AP YEX MHBECT XOJIAVUHI™" AJl e myOaudHO aKIIMOHEPHO JIPYKECTBO IO CMUCHIIA HA UII.
110 ot MUK, c EMK 120054800. Cuurtano ot 09.12.2022 r. ceganumieTo u ajpeca Ha ynpaBlIeHUE HA
JPYKECTBOTO € mpomeHeH ot rp. [lmoBaus, yiu. benrpang Ne 2, er. 2 Ha rp. [Inosaus, p-u CeBepeH, yiI.
Komro ®uuero Ne 7-A, er. 1. OCHOBHOTO MSCTO Ha CTOMAaHCKa JeiHOCT Ha ['pymara ¢ B PemyOnuka
bwarapus, rp. [lnoBaus.

HpyxecTtBoTO-Maiika € ¢ karutan 1 191 105,00 neBa, pasnpenenea B 1 191 105 oOukHOBEHN TOMMEHHN
aKIH, perucTpupanu Ha brirapckara poumosa 6opca ¢ 6opcos kox BCH. Kanuranbst Ha npykecTBOTO €
aKIIMOHEPEH U Ce MPHUTEXaBa OT MHOXKECTBO (DM3MYECKHU JIUIA M HAKOJKO IOpHINYecKH juna. Havamaus
KamuTall, ¢ KOWTO € perucrpupaHo apyxectBoro € 256 000 neBa, a yBeIMYEHHETO MPOU3THUYA OT
JBYKPaTHUTE MPEPETUCTPAllMM B YyBEJIMUYCHHE M HAaMaJCHUE [0 HACTOSIIUS My pa3mep, B T.4. OT
KauTaJIU3UpaHe Ha TMOJIaraii ce JUBHICHTH.

HpyxectBoto-maiika "BYJI'AP UEX MHBECT XOJIJIVUHI™ AJl - HAMa Apy>KeCTBO, KOETO /1a €
KpaifHO mpennpustie Maiika. Kanutanstr Ha ['pymata e myOauuHO THpPTyBaH W HsIMa akIHOHEPU C
KOHTPOJIMPAILO YYaCTHE, HITH C y4acTUe, OCUTYPSIBAIIO 3HAYUTEIIHO BIHMSIHUE.

Cucremara Ha ynpaBieHue Ha JlpyXecTBoTo-Mmailka € efgHocTeneHHa cbC CBhBET Ha AUPEKTOPUTE.
Unenosere Ha ChBera Ha nupekTopute KbM 31.12.2024r. ca:

1. Anenuna I'eoprueBa /lumutposa - [Ipeacenaren na CJJ
2. Kpacumup Brnagumupos Jumutpos - Unen va C/] u M3nbiaHuTENnEH TUPEKTOP
3. Esrenu Kpacumupos Henes - Unen na C/{

3a U3NBIHUTENEH IUPEKTOp W MpEeACTaBisBall Ha JPYXKECTBOTO-Maiika € u3bpan Kpacumup
BrnagumupoB JuMuTpOB.
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1. OcHoBHU noka3aTe/iu, XapaKTepu3nupauy puHAHCOBOTO ChCTOsIHME HA ['pynara

1.1 O0exTHBEH NperJien, KONTO NpeAcTABS BAPHO U YeCTHO PA3BUTHETO H Pe3yJITATHTE OT IeiHOCTTA
Ha ['pynara, 3aeqHo0 ¢ onncaHne Ha OCHOBHUTE PUCKOBE, P KOUTO € U3NPaBeHa.

B xunsam nesa

2024 r. 2023 1.
ObI1O AKTUBH 23 893 30 184
ObI1O COBCTBEH KAIIHUTAJI 5 862 5 386
TEKYIIU IACUBH 9 388 11 834
HETEKYIIU TACUBH 8 463 12 964
ObI1O COBCTBEH KAIIMTAJI U ITACUBH 23 893 30 184

KOHCOJIMJAUPAH OTUET 3A IIEHAJIGATA WJIN 3AT'YBATA U IPYT'UA

BCEOBXBATEH JOXO/ xbM 31.12.2024 1.

IIpuxoau OT INXBU

Pa3xonu 3a muxBu

HertHu mevanOu (3aryou) or pUHAHCOBH aKTUBU U
MacuBH, OTYMTAHW TIO CIPaBEUIMBA CTOWHOCT B
reyaybara u 3arybara

[Tpuxomu OT AMBUACHTH

Pazxomu 3a BHIIIHU yCIyTH

Pasxonu 3a amopTuzanus
Pa3xoau 3a nepconana

Hpyru pazxoau

Hpyru ®uHancoBu npuxoau / (pa3xoan), HETHO

Ileyanba (3ary06a) 3a mepuoaa npeaud pa3xoau 3a
TaHBIU

Pasxonu 3a magbiu
IMeuanba/3ary6a 3a roquHaTa

Jloxoa Ha akuus

Jlpyr BceoOXBaTeH /10X0/1, HETHO OT AaHbIM

O0110 BCceoOXBaTEeH J0X0Q

2024r 2023r
‘000 1B ‘000 1B
711 837
(895) (1022)
335 473

3 16
(534) (482)
(10) (10)
(762) (623)
(107) (45)
190 107
493 609
(16) (51)
a77 558
0,40 0,47
a77 558
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duHaHCcOBH NMOKAa3aTeIN

31.12.2024 [31.12.2023
IMoka3aTe/ M 3a IJIATEKOCIOCOOHOCT
JbarocpoueH abJr/ AKTUBH 0.35 0.43
OO01 1B/ AKTUBHA 0.75 0.82
0611 1par/CoOCTBEH KamuTal 3.08 4.60
Jluebpupk (O6mo aktieu/CoOctBeH kanuTan) |4.08 5.60

1.2. Onucanne Ha OCHOBHUTE PUCKOBe, Npe] kouTo I'pynara e uanpasena.

VrpaBineHHETO Ha PUCKa € HelIearMa 4acT OT YIpaBJIeHCKaTa MOJIMTHKA Ha PHKOBOJCTBOTO. PUCKBT
MOXe J1a ce Ae(HHNpa KaTO HECUT'YPHOCTTA JIa/IeHa MPOTHO3a J1a ChBIAIHE C ACHCTBUTEIIHOCTTA MO/1 BIUSHUETO
Ha pa3In4YHU (HaKTOPH.

KirouoBuTe pUCKOBe, Mpe] KOMTO € u3lpaBeHa ['pymara, mpH OCHIIECTBSIBAHE HA CBOSTA TEKYIIA,
WHBECTUIIMOHHA M (DUHAHCOBA JIEWHOCT, Morar 1a Ob1aT 0000IIEHN KaKTo cIe/Ba;

OO0 (cucTeMaTUYHN) PUCKOBE

CucTeMaTHYHUTE PUCKOBE Ca TE€3M, KOUTO JCHCTBAT M3BBH JIPYKECTBOTO M OKAa3BaT KIIOYOBO
BIMSHUE BBPXY JeHHOCTTA W ChCTOSHHETO My. Te ca CBbp3aHM CbC CBhCTOSHHUETO Ha
MaKpOWKOHOMHYECKATa Cpeia, MOJMUTHYECKaTa CTAOMITHOCT M TMPOLIECH, PETHOHATHOTO PAa3BUTHE H JIP.
Jpy>xecTBOTO HEe OM MOTJIO Jia BJIMsAE BBPXY TSAX, HO MOXKE Jla TH OTYETE H JIa Ce ChOOpassiBa ¢ TsX.

. Makpoukonomuueckusm puck — C€ XapakTepu3upa 4Ype3 OCHOBHUTE MAaKPOMKOHOMHYECKH
WHAWKATOpH: OpYTeH BBTPEIICH MPOAYKT, BalyTHH KypCOBE, JIMXBCHU pAaBHUINA, WH AW,
oromkereH aedunut, 6e3padoruiia u ap. IIposBIeHHETO Ha TO3M PHCK 3aBHCH OT peauia (GpakTopH,
KaTo PEeKUM Ha yIpaBJIeHNE MOJMTHYECKa CTPYKTYpa U MPUHIIUITA, MOHETapHA U (PHCKaJTHA TIOJTUTHKA
Ha IIPaBUTENICTBOTO, MHBECTUIIMOHEH KIIMMAT B CTpaHaTa, BINSHUE HAa MEXKAYHAPOIHN CHOUTHS U JIp.

. Honumuueckusm puck — pucK OT TONUTHYECKA AeCTAOMIM3aIus, MPOMEHH B MPHUHIMIINTE Ha
yIpaBleHHe, B 3aKOHOAATEICTBOTO W WKOHOMHYECKaTa MOMUTHKA. [[OMUTHYECKUAT pUCK € B TIpIKa
3aBHCHMOCT OT BEPOSTHOCTTa 3a TPOMEHH B HeONarompusaTHa TIIOCOKa Ha BOAEHaTa OT
MIPaBUTEIICTBOTO JBJITOCPOYHA TOJUTHKA, B PE3yNITaT Ha KOETO BH3HUKBA OMACHOCT OT HETaTHBHU
IIPOMEHU B OM3Hec KiamMara. [loeTnTe aHTaKMMEHTH M M3WCKBAaHHUATA BB BPH3Ka C WICHCTBOTO HA
ctpanata HU B EC m eBeHTyanHOTO TpHchemuHsBane KbM EBpomeficku Bamyren Cwio3 (EBC),
mpeanojarar mnomoOpsBaHe Ha OW3HeC KIMMara B CTpaHAaTa M yJeCHsSBaHE Ha OW3Heca H
peanprueMadecTBoTo. B MomenTa brirapwust e ¢ m36pano HoBo [IpaBuTencTBO, Ciiem MpoBEeKIaHE HA
Mopeaiia OT TPEACPOYHH MapiamMeHTapHH u30opu. OTHOCHTENTHO HecTaOWIHATa IONUTHYECKa
00CTaHOBKa KpHE PUCKOBE, KOUTO BCE OIIE HSIMAT CBOETO MPOSBIICHHE.

. Unghnayuonen puck — ToBa € pUCKBT OT MOKa4YBaHE Ha OOIIOTO HWBO Ha IEHHUTE. bhirapckure
MIPaBUTEIICTBA Mpe3 MOCIEAHUTE TOJUHN C€ MPHUABPXKAT KbM CTpora (QHCKalHA MOJUTHKA B
ycrnoBusata Ha Bamyten Oopn. Tennenmusara e momoOHa TONHWTHKA Ja Ce 3ala3d B CIIEABAIUTE
TOJIMHHU, OCOOCHO C OIJie]] Ha TOCTHTaHe Ha IEJNTe 3a MPUCHhEeIUHSABaHEeTO Ha beiarapus kpMm
EBpo3oHaTa B MakcMMaltHO KpaTKH cpokoBe. Crcremara Ha BajdyTeH OOpi KOHTPOJMpPA MapUIHOTO
npemiaraHe, HO BBHITHU ()aKTOPH (HAIp. MOBUIIABAHETO I[€HATa Ha IMETPOJia) OKa3BaT HATHUCK B
IIOCOKa Ha yBEIMYCHWE Ha IIeHOBUTe HuBA. lIpuchennHsBaHETO Ha CTpaHaTa HH KbM
EBporiefickus ¢hr03 CHIO BB3/IEHCTBA B IOCOKA MTOCTENIEHHOTO N3PABHSABAHE HA BHTPEITHHUTE [IEHH C
TE3W Ha OCTAaHAINTE CTpaHHu wieHkW. | oqumiHaTta nndumanus 3a Jexempu 2024r. cripsmo JlexkemBpu
2023 r. ce e ceuna jgo 2.2%. Toa noka3par AaHHUTEe Ha HallMOHaIHUS CTATUCTUYECKH UHCTUTYT
(HCH).

. Kpeoumen puck: Bb3MOKHOCTTA UTHKHUK J1a HE M3IUIATH 33IBIDKEHUATA CH — U3IISLIO WM YaCTUIHO
— WK J1a He TO M3ILIATH CBOEBPEMEHHO, MPEIM3BUKBANKY 110 TO3W HA4YMH 3aryOa 3a J[py»ecTBoTo;
Wznaranero Ha J[py»kecTBOTO Ha KPEUTEH PUCK € OTPpaHUYEHO JI0 pa3Mepa Ha OallaHCOBaTa CTOMHOCT
Ha (UHAHCOBUTE AaKTWBU, NMPU3HATH KBM JaraTa Ha OTYeTa 32 (PMHAHCOBOTO MY CBCTOSHHE.
Jpy’KecTBOTO PEIOBHO CIIEIN 3a HEM3IIbIIHEHHE Ha 33bJDKCHHUATA HAa KIMCHTUTE CH W Ha JPYTH
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KOHTPAareHTHu KbM HEro, yCTaHOBCHU MHAUBUAYAJIHO WK Ha T'PYIIH, 1 U3110JI3BA Ta3U I/IH(i)OpMaI_II/Iﬂ 3a
KOHTPOJI Ha KPSAUTHHA PUCK. Ilo oTHOLICHUE HA THProBCKUTC U JPYIr'U B3€MaHus, pr)KeCTBOTO HEC €
H3JI0KCHO Ha 3HAYUTCJICH KPEAUTCH PUCK KbM HUTO €AUH OTACJIICH KOHTPArcHT.

e  [lazapen puck - Ipu KOITO CTOMHOCTTA Ha JajieH ()MHAHCOB MHCTPYMEHT ce Koyebae B pe3yiraT Ha
MpPOMEHH B Ta3apHHUTE IIEHW, HE3aBHUCHMO Jalil Te3W MPOMEHH ca MPHYMHEHH OT (akropw,
XapaKkTepHU 3a OTICIHUTE LIEHHU KHWKA WX 332 TEXHUs U3AaTel, WIH OT (GaKTopH, OTHACAIIN ce 10
BCUYKH IIEHHU KHWXa, ThpryBaHU Ha mazapa. 3a "bynrap Uex Musect Xongunr" A/l celiectByBa
MOTEHIMATHUAT PUCK OT KOJIeOaHus B IIEHUTE Ha aKIMUTE IO OTHOILICHUE Ha JIPYKECTBaTa, B KOUTO
€ UHBECTUPAJL.

KommonenTrTe Ha ma3zapHUs PUCK ca:

v’ Jluxeuden puck — JIMKBUIHUAT PUCK TIPEJCTABIIABA HEBB3MOXKHOCTTA AKIIMOHEPUTE Jia
MpoJasaT CBOMTE aKIMK, CHOTBETHO Jia 3aKyIAT APYrd (J1a yBeIu4yaT WHBECTHIHATA CH),
Mopajy JWIicaTa Ha TbpPCEHE M TNpejiaraHe Ha ChOTBETHUTE akiuu. llpuumnHa 3a
eBeHTyaJIeH JIkBuaeH puck npu "bynrap Uex MuBecr Xommuar" AJl , Mmoxe na Oble
HEBB3MOXKHOCTTA J1a ce MMpoiaie ObP30 aKTUB HAa CTOMHOCT, OJIM3Ka /10 CIpaBeInBaTa My
CTOWHOCT WJIM Jia HE Ce MOJIydaT CyMH I10 JIOTOBOPH 32 OTIIyCHATH KPEIUTH.

V' Banymen puck — CBIIHOCTTa HA TO3M PHCK CE ChCTOM BbB BB3MOXHOCTTA 3a ps3Ka
o0e3IleHKa Ha MECTHAaTa BalyTa, KaTo M0 TO3W HaYMH MPUXOIUTE Ha CTOMAHCKHUTE CyOeKTH
B CTpaHaTa Jia O'bIaT MOBIUSHH OT IPOMEHHUTE Ha BAyTHHUS KypC Ha JIeBa CIPSIMO JPYTH
Banytu. Dukcupanero Ha Kypca Ha Obarapckus e (BGN) kbM eanHHATa eBporencka
Banyra (EUR) orpanunyaBa kojicOaHusiTa B Kypca Ha JieBa CIPSIMO OCHOBHHTE
Yy>XAECTPaHHU BATYTH B PAMKHUTE Ha KOJIeOaHUATA MEXAY CHbOTBETHUTE BAIYTH CIPSIMO
€BPOTO.

v Puck Ha napuyunusa nomok — T034, IPU KOMTO WMa KoyeGaHus B pasMepa Ha ObIEIInTe
MapU9IHU TIOTOIM, CBHP3aHU C JIaJIeH MapuueH (PHHAHCOB MHCTPYMEHT. 3a JIPYKECTBOTO
KbM JlaTaTa Ha OajlaHCca He ChIECTBYBa MOET PUCK KbM HapUIHUAT TOTOK.

v Ilenoeu puck — n3passsa ce BbB Bb3MOXHOCTTA 32 MIOHIKCHNE HA [ICHUTE HA aKIUUTE HA
(donmoBara 6opca. HamaneHmeTo Ha IEHWTE Ha aKIUHUTE MOXKE aa OBAE pe3yiTar OT
BIIONIaBaHe HA (PUHAHCOBOTO ChCTOSIHUE Ha JIpy’KecTBOTO, Cl1abo ThpCEeHE Ha aKIUUTE ITPH
BHCOKO TpejyiaraHe 3a mpojaxoa, 000 MOHWKaBaHEe Ha MHTEpeca KbM MHBECTHIIUH BHB
(hMHAHCOBY MHCTPYMEHTH U JIPDYTH.

Pyckara wHBa3ust B YkpaiiHa M mocieaBajara s BbJIHA OT MEKAYHApOJHH HKOHOMHMYECKH H
MOJIUTUYECKH CAHKLUH, NMPOABIDKABAT Ja UMAaT BCEOOXBATHO MKOHOMHYECKO BB3JCHCTBHE HE CAMO BBPXY
Ou3HEC B JIBETE 3aCeTHATH AbPKABU, HO U B CBETOBEH MaIlao.

Te3n cpOUTHS ce O4akBa Ja OKaXKaT BIMSIHUE BBPXY ACHHOCTTa Ha MPEINPHUSITUS OT Pa3iIdyHU
UHIycTpuH, onepupamy B Pyckara @enepauusi, Ykpaiina u benapyc. JpykecTBOTO HsIMa MPEKU €KCIO3ULUU
(Hamp., cIenKu, cajia, aHraXUMEHTH) KbM CBBbP3aHH JIMIA W/WIN KbM KIIOYOBH KIMEHTH, JOCTABUMLH HIIH
O0aHKH OT Te3u IbpkaBU. Edexture OT ropHute chOUTHS MOrarT Ja OKaXaT BIHMSHUE BbPXY ISUIOCTHHUTE
MaKpOMKOHOMHUYECKH YCIIOBHA B CTpaHaTa U B EBpoma, KakTo M B MO-IBITOCPOYEH IJIaH BBPXY ThPIOBCKUTE
000pOTH, TAPUIHAUTE TIOTONX ¥ PEHTAOMITHOCTTA.

KbM nmarata Ha rogumHusg (UHAHCOB OTYET HE MOXE Ja Ce Jaje TOYHA OLCHKA 3a eEeKTH BBPXY
WKOHOMHKaTa Ha bbiarapus u B 4acTHOCT BBpXy I 'pynara .

1.3. AHa;m3 Ha GUHAHCOBU M He()MHAHCOBU OCHOBHH IOKA3aTeJIH 32 pPe3yJTara oT JAeifHOCTTa,
MMAaIH OTHOLIEHHE KBM CTONAHCKATA IeHHOCT, BKJIKYUTETHO HHGOPMAaLHs 0 BHIPOCH, CBbP3aHH
€ eKOJIOTHATA M CJHYKHTeJUTe; MPH M3roTBsIHE HA aHAJM3Aa B JI0KJaJa 3a JeHHOCTTa MOraT Ja ce
BKJIIOYAT MPeNnpaTKd KbM CyMHTe HAa pPa3XxoIuTe, OTYETEHH B rOAUIIHMTE (GUHAHCOBH OTYETH, U
AOIbJIHUTETHU 00sICHEHUS] BbB BPb3Ka C TAX;

Pentabunnocrtra (I[OXOI[HOCTT&) € CIOCOOHOCTTa Ha APYIKECTBOTO Ja HOCH HKOHOMHUYCCKA U3roJia Ha
HCTOBUTC CO6CTB6HI/IL[I/I OT YMCJIOTO YIIPABJICHUC HA aKTUBUTC, HA COOCTBEHHMS U IMPHUBJICYCH KallUTAJI U Ha
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JpyTuTe nacuBu. Ts e Hal-BaKHUS MOKa3aTell 3a €epEeKTUBHOCTTA Ha MPOBEXKIaHATA EHHOCT - MOKYIKO-
npojaxk0a U yrnpaBjeHHE Ha JSIIOBE.

,bynrap Hex MuBect Xonauur" AJl kaTo Ipy>KeCTBO OT XOJIIUHIOB THII € HACOYMJIO CBOATA JEHHOCT
IPUOPUTETHO KbM MEHUDKMBHT Ha MPENNPUIATUATA B KOUTO ydacTBa. Upe3 MHBECTHIIMU B U3TPaXIaHe
Ha XOJIZIMHIOBATa CH CTPYKTYpa IJIaHUpPa J1a *HBECTUPA JBJITOCPOYHO B JISUIOBE HA IBILEPHU U aCOL[UMPAHU
Jpy>KecTBa W/UIU B KaIUTAINTE HA MPUIOOUTHUTE IpYKECTBA U Ja ce (puHAHCHUpa JeHHOCTTa UM.

Cnen xato, ipe3 2021 r. apyxectBoto npunodu 100% ot xanurana na ,,JOr Mapketr* EAJl u ,,JOr
Mapxker @ona MenumxmbHT EAJl 1 ce 0cB0O60AM OT MHBECTHUIMS B AbLIEPHOTO npeanpusitue ,,KbM*
EOO. Kbm 31.12.2024r. ,,bynrap Yex MuBect Xonmuar® AJl e apyxkectBo — Maiika Ha 2 JbIICPHH
npyxecTtBa, a umeHHo: ,,JOI' MAPKET* A/l u ,,JOI' MAPKET ®OH/l MEHUJDKMBHT* EAJl u u3rorss
KOHcoNuaupaH GuHaHCOB oTdeT 3a 2024 T.

Heiinoctra Ha ,,bynrap Yex MuBect Xonmuuar" AJl HAIMa OTHOIIEHHE KbM EKOJOTHATa M HE OKa3Ba
HEraTUBHO BJIMSIHUE 110 OTHOILEHHE OIIa3BaHETO Ha OKOJIHATA Cpela.

1.4, BcHYKH BaKHH C'bﬁl/ITPIﬂ, KOUTO Ca HACTBIMWJIHM CJIead AaTrarta, KbM KOATO € CbCTaBCH
TOAMIIHUAT KOHCOJIUAUPAH quchon OTYCT,

He ce HacThOuiIu BaXKHU CHOUTHS B HeﬁHOCTTa Ha APYXKECTBOTO CJICA 'OAUIIHOTO IMTPUKIIIOYBAHE, KOUTO Aa
OKa)XXaT BJIMAHHUE BbPXY HEroBaTa HeﬁHOCT, PECICKTUBHO BHPXY H€HATA HAa aKIITUUTE.

B m3nwenaenne Ha m3nckBaneTo mo wi. 10, 1.4 ot HAPEJIBA Ne 2 ot 09.11.2021 1. 3a mepBOHAYATHO U
MoCJIeBAINO pa3KpHBaHe Ha HH(YOPMAIIHS IPH TyOJIUYHO MpeJiaraHe Ha IIEHHH KHIDKA U JIOITyCKaHe Ha [IEHHN
KHMKa JI0 ThPTOBHSI Ha PETYJIMPaH Ma3ap, BCHUYKU BAKHU CHOUTHS U Isy1aTa Heooxomauma uHpopmanus (0uino
TO BBTpEIIHA WM pETyJMpaHa), KOATO CBIBTCTBA AciHOCTTAa Ha ,bymrap Yex WuBect Xommuar" AJl,
HpyxectBoTO paskpuBa kbM OOIIecTBEHOCTTa dYpe3 elekTpoHHarta Memus WHDocTok, Ha ampec:
https://www.infostock.bg/infostock/control/issueannouncements/BCH.

KakTo n Ha xopmopaTuBHara crpannna Ha J[pyxecTBoTo B pasnen ,JHBecTUTOpH Ha CIETHUS ajpec:
http://www.bcihsm.com/.

1.5. BeposiTHOTO OBe1I0 pa3BuTHe HAa ['pynara;

U npe3 2024r. ocHOBHA 3amada Ha pbKOBOJACTBOTO Ha ,,bynrap Uex Musect Xonaunr" AJl 6e na
NPOIBIDKM B TOCOKa IMONOOpSBaHE HAa HMMYIIECTBEHOTO W (DMHAHCOBO CHCTOSHHE Ha EMHTCHTA,
MOCTHTaHETO Ha (PMHAHCOBH pe3yaTaT. Karo ApyKecTBO OT XOJIMHIOB THUII € HACOYHJIO CBOSITA ICHHOCT
MPUOPUTETHO KbM MEHHDKMBHT Ha MPEINPHUITHATA B KOUTO ydacTBa. Upe3 HHBECTHIINK B U3rPaXKIaHe
Ha XOJITMHIOBAaTa CU CTPYKTYpa IIAaHUPA J]a UHBECTUPA IBJITOCPOUHO B JISUIOBE HA ABIIEPHH U ACOI[MHPAHH
JPYKECTBA W/WJIH B KAIIUTAIUTE HA TIPUIOOUTHTE IPY’KECTBA U Jia ce pUHAHCHPa ISHHOCTTA UM.

1.6. neficTBUsATA B 00J1aCTTA HA HAYYHOU3CJI€0BATEICKATA U Pa3BoiiHATA JIefiHOCT;
Kobm 31.12.2024r. I'pynara He € oChIleCTBSIBaIa HAYYHOM3CIEIOBATENICKATa U pa3BOWHATA JCHHOCT.

1.7. nudopmanms 3a npuaodMBaHe Ha COOCTBEHM AKLIMH, H3UCKBAHA MO peaa Ha 4i. 1871 or
THpProBcKkuf 3aK0H;

Hsma TakuBa 00CTOSITENICTBA.

1.8. HaIMYHeTO HA KJIOHOBE HA MPEANPUATHETO;
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,byarap Uex MuBect Xonauur" AJl HAMa ch31ajeHa KJIOHOBA Mpexa.

1.9. u3noa3BaHuTe OT NMPeINPUATHETO (PMHAHCOBH MHCTPYMEHTH, 2 KOIraTo € ChIIeCTBEHO 3a
OlleHsIBAHE HA AKTHBHMTE, NMACHUBHTE, (PDMHAHCOBOTO CHCTOSIHME W (PMHAHCOBHA pe3yJTarT, ce
ONoOBECTABAT H:

a) ueJMTe M MNOJMTHKATA HAa MNpPeINPUATHETO MO YyNpaBjieHHe HAa (UHAHCOBUSI PHUCK,
BKJIIOYMTETHO MOJMTHKATA MY Ha XeUKMPaHe HA BCEKH OCHOBEH THUII XeIKHPaHA MO3MLHA, 32 KOSTO
ce MPUJIara OTYMTAHe HA XeIKHPAHETo;

0) eKCNO3UIMATA HA MPeINPUSITHETO 10 OTHOLIEHNE HA IEHOBUS, KPeIMTHUS U JTUKBUIHUS PUCK
U PUCKA HA NAPUYHUS MOTOK.

,wbymrap UYex MuBectr Xongunr" AJl HsAMa OTBOpEHM XE€K IO3MLHMH, a EKCIO3MLHUATA Ha
MIPEANPUATUETO 10 OTHOIICHUE HA KPEAUTHHUSI U JTMKBUIHNS PUCK M PUCKA HAa APUYHUS IOTOK € JaJicHa
B To4Ka 1.2. OT HacTosmMs AOKJIAJ - ONMCAHUE HAa OCHOBHUTE PUCKOBE, NPE] KOUTO APYKECTBOTO €
U3IIPABEHO.

Hngpopmayun 3a ocnoenume nemamepuainu pecypcu u 00acHenue OMHOCHO HAYUHA, O KOUMOo du3nec
MOOeIbM HA NPEORPUAMUENO 3A8UCH OM MAX, KAKMO U HAYUHA, RO KOWMO me3u pecypcu ca u3mouHuK 3a
CB30a6ane Ha CMOIHOCH 3a RPeOnPUAMUEemo.

[Tpu mepBOHAYATHO TPU3HABAHE, OTAETHO MPUIOOUTUTE HEMATEPHUATHN aKTHBHU CE OTYMTAT 11O IIeHa
Ha npugoOuBane. llenaTa Ha mpuOOMBaHE HA BCEKHU OTICITHO MPUI0OUT HEMAaTEPHAIICH aKTHUB CE ChCTON
OT [IOKyIIHaTa My [I€Ha, BKIIOYUTEIHO BHOCHUTE MUTA U HEBB3CTAHOBUMUTE JAHBLH BBPXY NOKYIIKATa,
clle]l MPUCIIaJjaHe Ha ThPrOBCKUTE OTCTBIIKM M BCUYKU CBBbP3aHM pa3XoJy 3a MOArOTOBKAaTa Ha aKTUBA
332 HErOBOTO M3IOJI3BAHE 110 MPEIHA3HAUYEHUE.

Cren mppBOHAYATHOTO MPU3HABAHE HA OTJEIHO MPHUIOOUT HEMaTepHalleH aKTHB TOH Ce OTYMTA 110
[leHa Ha Mpuao0MBaHe, HaMaJleHa C HAaYMCIEHUTEe aMOPTH3allMN U HaTpymaHarta 3aryba oT oOe3IeHKa.
[losie3HUAT KUBOT U aMOPTHU3ALMOHHUAT METOJ CE MpepasriIekaaT B Kpasg Ha BCEKU OTYETEH MEPHOJ
crpsiMo epexTa OT MpoMsiHa B IpUOJIM3UTETHATA OIIEHKA, aKO Ma TaKaBa U TO B IIEPCIEKTUBA.

AHAJIN3 U PA3SICHEHUE HA HHO®OPMALUATA 11O NPUJIOXKXEHHUE 2 KbM 4J1.10, T.1
or_HAPEJBA Ne 2 wa K®H ot 09.11.2021 r. 3a nmpocHneKTUTE NPH NYOJUYHO NpeljaraHe u
JONMYCKaHe JI0 ThPTOBUS HA PEeryJHPAH MAa3ap HA IIeHHU KHHKA ¥ 32 Pa3KPUBaHETO HA MHGopMalus

1. UH®OPMAIMS, JAJEHA B CTOMHOCTHO M KOJWYECTBEHO M3PAJKEHME,
OTHOCHO OCHOBHHUTE KATETOPUM CTOKH, MPOAYKTH WWJIN MPEJOCTABEHU
YCJIYTH C TMMOCOYBAHE HA TEXHUS JSJI B MPUXOJUTE OT MPOJAKEU HA
EMUTEHTA, CbOTBETHO JIMIIETO MO § 1] OT JONMbJIHATEJIHUTE PA3MOPEJABH HA
30K, KATO ISIJ10 1 IPOMEHUTE HACTBIWIN MPE3 OTYETHATA ®UHAHCOBA
TOJIMHA.

OcHoBHara aeiiHocT Ha ['pynata € B chriacue ¢ o0siBeHaTa: CBbp3aHa C MPHI00MBaHe, YIIPaBICHHE,
OLIeHKa M mpoaax0a Ha yyacTusi B ObJITapCKH U 4yKACCTpaHHH JpykecTBa; [[punoduBane, ynpasieHue u
npoxax6a Ha obnuranuu; [IpunobuBane, oneHka U Mpoaakda Ha MATEHTH, OTCTHIIBAHE Ha JIUIICH3U 32
M3MO0JI3BaHE HA MATEHTU Ha JPY>KECTBA, B KOUTO XOJIMHTOBOTO APY>KECTBO yuyacTtBa,; duHaHCHpaHE HA
JPY>KECTBA, B KOUTO XOJIIUHIOBOTO JIPY’KECTBO yYacCTBA, MHBECTUPAHE U MHBECTUIIMOHHO KPEIUTUPAHE;
MapkeTuHr, 60pcoBU Onepanuu, MHKEHEPUHT, COOCTBEHA ThPTOBCKa AEUHOCT U APYTU ThPrOBCKHU CIACIIKH.
[TogpoOHa mH(pOpManKs BBB BPb3Ka C OTHOCHUTEIHHS 1 HA MPUXOIUTE OT yNpaBieHHE M Npojaxda Ha
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y4acTus B OBJTAPCKA W UYXKIECTPAHHHU JIPYKECTBA CHPSMO OOIIUs 00EM Ha MPHUXOJUTE OT JICHHOCTTA Ce
ChIbp)Ka B TOYKA €IHO OT HACTOAmMA fAokiaan — OCHOBHU MOKA3aTeNM, XapaKTepu3upaniyd (YUHAHCOBOTO
CbCTOsAHUE HA ['pynara

2. MHO®POPMALMUA OTHOCHO HNPUXOJUTE, PABINPEJAEJ/JIEHHW IO OTAEJHUTE
KATETOPUHU JEMHOCTH, BLTPEIIIHU U BHHIITHU MMA3APH, KAKTO U UTHOOPMA LIS
3A° M3TOYHULIMUTE 3A CHABJSABAHE C MATEPHAJIM, HEOBXOJUMHU 3A
MPOU3BOACTBOTO HA CTOKH UJIN ITPEJOCTABAHETO HA YCJIYI'U C OTPA3SIBAHE
CTEIIEHTA HA 3ABUCHUMOCT IO OTHOIIEHUE HA BCEKHW OTAEJIEH IIPOJABAY
WX KYINYBAYWIOTPEBUTEJ, KATO B CJYYAW, YE OTHOCHUTEJHUA 5] HA
HAKOH OT TAX HAJIXBBPJIA 10 HA CTO OT PA3XOJIUTE WJIH NMPUXOJUTE OT
INPOIJAXBHU, CE NPEJOCTABA MH®OPMAIIUA 3A BCAKO JIMHE IMOOTAEJIHO, 3A
HEI'OBUsA J5J1 B TIPOJAKBUTE WIHN INIOKYIIKUTE U BPB3KUTE MY C EMUTEHTA,
CBOTBETHO JIMLIETO IO § 11 OT JOIIbJIHUTEJIHUTE PA3IIOPEJIBU HA 3IIIIIK.

Ilpuxoou om oeitnocmma (¢ xu. 1e.)

2024 2023
[Tpuxoau oT TUXBU 711 837
Jpyru OUHAHCOBU MPUXOIH 190 107

Karo apyxecTBo oT XOIIWHTOB THIT (PUHAHCOB XOJJIMHT) OCHOBHUS MPOAYKT, KOWTO npenara "bynrap
Uex HMuBect Xonmuur" AJl e mpuaoOuBaHe, ympaBleHHE W MpoAax0Oa Ha ydacTHS B OBITapCKU U
YyXAECTPaHHU JPYKECTBa. B TO3M cMUCHII B KOHCOMMAUPAHUS OTUET 3a Ievadara uiin 3aryoara win JpyTust
BCEOOXBATEeH JIOXOJ] 3a BOBJICIIE OCHOBHO MSCTO IlIe¢ HAMHpaT (UHAHCOBHUTE MPUXOAH. [IpyXKecTBOTO HiIMa
M3TOYHHUIN 32 CHAO/BaHE C MaTepuald HEOOXOAWMH 3a IMPOM3BOJCTBOTO HA CTOKHM MJIHM MPEJOCTaBIHETO Ha
YCIIYTH.

3.  MH®OPMANMNS 3A CK/IFOYEHU I'OJIEMHA CAEJIKM U TAKUBA OT CbINECTBEHO
3HAYEHHUE 3A JEMHOCTTA HA I'PYIIATA.

[Toapo6na mHbOpMaIHs OTHOCHO WHBECTUIIMMTE Ha ['pymara B crpaHaTa ce chabpxka B T.1. ,,OCHOBHH
MOKa3aTelu, XapakTepusnpany (HHAHCOBOTO ChCTOSHUE Ha [{pykecTBOTO.

4. HUH®OPMAIIUA OTHOCHO CIAEJKHUTE, CKJUIOYEHU MEXIAY EMMWTEHTA,
CBOTBETHO JIMIETO MO § 11 OT AOOBbJHUTEJHUTE PA3IIOPEBU HA 3IIIIK, U
CBBP3AHU JIMLIA, ITPE3 OTYETHUSA INIEPUO/, IPEVIOXKEHUSA 3A CKJIIOYBAHE HA
TAKHUBA CJEJKH, KAKTO M CAEJKH, KOUTO CA HM3BHbH OBHYANHATA MY
JEMHOCT WJINH CBIIECTBEHO CE OTKJOHSBAT OT IA3APHUTE YCJOBHS, IO
KOUTO EMUTEHTBHT, CBOTBETHO JIMHETO 1O § 1A OT AOINBJHUTEJHUTE
PA3SIIOPEJIBMU HA 3MINIIIOK WJIX HEI'OBO ABUHIEPHO JAPYXECTBO, E CTPAHA C
IMOCOUYBAHE HA CTOMHOCTTA HA CAEJKWUTE, XAPAKTEPA HA CBLP3AHOCTTA U
BCSAAKA MH®OPMAIIMS, HEOEXOJIUMA 3A OIIEHKA HA BB3JIENCTBHUETO BBPXY
OUHAHCOBOTO CBCTOAHUE HA EMUTEHTA, CbOTBETHO JIMLIETO MO § 11 OT
JOINBJHUTEJHUTE PA3IIOPEIBU HA 3IIIIK.

Csbp3zanu muua 3a "bynrap Uex Masect Xonauur" A/l ca UIT, YOr Mapket* EA/In V1 “FOr Mapket
®ong MennmxmMbHT EAJL . CBBp3anu mua ca 1 wieHoseTe Ha ChBeTa Ha JIMPEKTOPUTE HA JPY>KECTBOTO.

CI[CJ'IKI/ITC CbC CBBbP3aHUTC JIMLA Ca OIIOBECTCHU B Ta6J'II/ILIaTa 110 - O0JIy:

12.2024 . 12.2023r.

B3emaHus

Caenku cbe cobecTBeHULM - -
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Knto4oB ynpassieHCKU nepcoHan - -
MpenoctaBeHn aBaHCK 2

BadvmieHusn

CAEenKun ¢ KNI0UYOB YNPAB/EHCKU NepcoHan

YnpaBaeHCKM 40roBopu - Bb3HarpaxaeHua 67 56
M3nnateHn Bb3HarpaxaeHus no ynpasaeHCKN 40roBopu (66) (63)

Pazyerute Ha [lpykecTBara OT Tpymnara cbc cBbp3aHuTe Juna kKpM 31.12.2024r. u xpm 31.12.2023 1. ca
IPEe/ICTaBeH! B TabIUIaTa 110 - J0NIy:

Bug 2024 . 2023 .
Tekywm GMHAHCOBU aKTUBU U B3EMAHU OT CBbP3aHM LA
- Knio4os ynpaBneHCKU nepcoHan 14 12
0610 B3eMaHM1A OT CBbP3aHMU IMLA 14 12
TeKywu 3agb/KEeHUA KbMm:
- Knto4os ynpaBneHCKU nepcoHan 5 4
06,0 3aab/MKEHMA KbM CBbP3aHM ULA 5 4

Bynrap UYex MuBect Xonaunr A/l He € CKIII0YBAJIO ChIIECTBCHH/3HAYUTEIHH JOTOBOPH, PA3TIHYHH OT
JIOTOBOPUTE, CKJIFOYEHHU 10 TIOBOJI O0MUaifHaTa My JIEHHOCT.

5. UH®OPMALUSA 3A CHBBUTHUA U TTIOKA3ATEJIN C HEOBUYAEH 3A EMUTEHTA,
CBOTBETHO JIMHETO IO § 11 OT AOI'BJHUTEJHUTE PA3IIOPEABU HA 3IIIIK,
XAPAKTEP, MMAIIA CBHIIECTBEHO BJHMSHUE BBPXY JEMHOCTTA MY, M
PEAJINBUPAHUTE OT HEI'O IIPUXOAU U MU3BBPIHIEHU PA3XO/JU; OLIEHKA HA
BJIMAHUETO UM BBPXY PE3YJITATUTE IIPE3 TEKYIIIATA I'OAUHA.

IIpe3 2024r. HsaMa cOMTHSA M ITOKA3aTeNld ¢ HeoOnuacH 3a ['pymara xapakrep.

6. HHO®OPMAIUA 3A CAEJKH, BOAEHU U3BBHBAJIAHCOBO - XAPAKTEP N
BU3HEC IIEJI, IOCOYBAHE HA ®WHAHCOBOTO BB3JEMCTBHUE HA CJAEJKHTE
BbPXY JEMHOCTTA, AKO PUCKDBHT U IIOJIBUTE OT TE3U CAEJKH CA CHIIIECTBEHU
3A EMUTEHTA, CbOTBETHO JIMIETO IO § 11 OT JOII'bJJHUTEJHUTE PA3IIOPE/IBHN
HA 3IIIIK, U AKO PASKPUBAHETO HA TA3U UH®OPMAILIUA E CBIIECTBEHO 3A
OIEHKATA HA ®UHAHCOBOTO CBbCTOAHUE HA EMUTEHTA, CbOTBETHO JIMLIETO
o § 11 OT AOIN'BJIHUTEJIHUTE PA3ITIOPE/IBU HA 3IIIIK.

IIpe3 2024r. HsiMa CACTKH, BOACHH U385 HOAIAHCOBO.

7.  HH®OPMAIMA 3A J5AJ1I0OBU YYACTUA HA EMUTEHTA, CbOTBETHO JIMLIETO
oo § 14 OT JOINBJHUTEJHUTE PA3INOPEJABU HA 3HIIIOK, 3A OCHOBHUTE MY
HMHBECTUIUA B CTPAHATA U B YY/XKXBUHA (B HIEHHU KHUWXA, ®UHAHCOBHU
HNHCTPYMEHTHU, HEMATEPUAJIHU AKTUBU U HEJIBUKUMHU HUMOTH), KAKTO U
MHBECTULHUMUTE B JAsdJ0OBU LHEHHM KHUXA WU3BBH HEI'OBATA TIPVYIIA
OPEANIPUATUA O CMUCBHBIA HA 3AKOHA 3A CYETOBOACTBOTO H
N3TOYHULUTE/HAYUHUTE HA ®UHAHCHUPAHE.

[HoapoOHa nHpopMaIMsa OTHOCHO MHBECTULMHUTE Ha ['pynara B cTpaHara ce chAbpka B T. 1.3. aHanu3 Ha
(uHaHCOBM M He()MHAHCOBM OCHOBHHM ITOKA3aTeJN 3a pe3yirara OT JeHHOCTTA.

[Ipe3 2024r. ronuHa M3TOYHUIM Ha (UHAHCHpPAHE 32 OCHOBHHMTE MHBeCcTHIMH Ha bymrap Yex
NuBect Xonauur A/l ca riaBHO cpecTBa OT CKIOYBAHM CIACNIKH ¢ ((MHAHCOBU MHCTPYMEHTH, B T.Y. U
peno CAEIKu.

8. HH®OPMALUA OTHOCHO CKIIOYEHMUTE OT EMMTEHTA, CBbOTBETHO
JIMOETO IIO § 11 OT JONBJHUTEJHUTE PA3IOPEJABU HA 3IIILHK, OT HETOBO
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ABIIEPHO APYXECTBO, B KAYHECTBOTO UM HA 3AEMOIIOJIYYATEJIA, JOI'OBOPH
3A 3AEM C IOCOUYBAHE HA YCJIOBUSITA 1O TSX, BKAIOUUTEJIHO HA KPAUHUTE
CPOKOBE 3A WM3INVIAIIAHE, KAKTO U HWH®OPMAILIUA 3A IIPEJOCTABEHU
I'APAHIINU U IOEMAHE HA 3ABJIKEHUSA.

[Ipe3 oT4yeTHHUS MEPUOA B CIIEICTBUE HA 3a€MH OT HECBBP3aHH JIMI[A, JOTOBOPHU 3 PEIO CACIKH U
1ecuu, 3a ['pymnara ca Bb3HUKHAIU 33bKeHUs B pa3mep Ha 8 943 xut. 8. (11 276 8. kbm 31-12-2023r).

Bynrap Uex MuBect Xonauuar A/l e CkiIOYMIO OOIUTallMOHEH 3a€M, IPH CIIETHUTE YCIOBUS:

Ha 27.12.2019 r. npyxecTBOTO eMuTHpa M IUlacupa emucus obnuramuu ¢ kox BG21 00025191.
PasmepsT Ha emucusara e 11 000 xwi. Epo. Emurupanu ca 11 000 6p. obmuramuu — oOMKHOBEHH,
MOMMEHHH, OE€3HAJUYHU, JIMXBOHOCHH, CBOOOJHO NPEXBBHPISEMH, HEKOHBEPTHPYEMH U 00€3IeuEHHU.
Kpaen cpok na manmexxa — 27.12.2027r. IpyXecTBOTO MMa CKJIIOYEHA 3acTpaxoBka ,,OONHUranMoHHU
EeMHCHH"* BbB Bph3Ka C EMUTHPAHMs OOJIHMTallMOHEH 3aeM, KaTo MoJMIara € u3naaeHa ot ,,3AJ[ Apmeerr
AJl, a nokpuruero Bb3au3a Ha 13 608 xui. espo.

Kbm 31.12.2024r. TekymuTe ThProBCKH U APYTH 3aJbJDKEHUS Ha ['pynara BKIItOUBaT:

Texkyumu nacusu 2024 2023
TBproBecku U Apyry TEKYIIU 3aAbIKEHUS 421 544
Hpyru Texymy (UHAHCOBU TAaCHBHU 8943 11 276
Texkymwm macuBu, CBbP3aHU C IaHBIN 24 14
Texkyuu nacusu 9388 11 834

9. NH®OPMAILUA 3A OTITYCHATUTE OT EMUTEHT, CbOTBETHO OT JIMLE 11O
§ 11 OT JOIIBJIHUTEJIHUTE PA3ITIOPEJBU HA 31K, NI OT TEXHU AbLIIEPHHU
APYKECTBA 3AEMMH, IIPEJOCTABSHE HA TAPAHLHUMU WJIN INIOEMAHE HA
SAABJIKEHUA OO KBM EJJHO JIMIE WX HEI'OBO ABIIEPHO APY/KECTBO,
BKUIIOYUTEJIHO U HA CBBP3AHU JIMHA C IIOCOYBAHE HA MMEHA W/IHN
HAMMEHOBAHUE U EMK HA JIMHETO, XAPAKTEPA HA B3AUMOOTHOILIEHUATA
MEXAY EMUTEHTA, CBOTBETHO JIMHETO IIO § 14 OT AOHUBJHUTEJIHUTE
PA3SIIOPEJIBU HA 3IINNK, WJIX TEXHUTE ABIIEPHU APYXECTBA U JIMIETO
3AEMOIIOJIYYATEJI, PABMEP HA HEU3IUVIATEHATA TIJIABHUIIA, JIUXBEH
INPOHEHT, JATA HA CKIIIOYBAHE HA JAOI'OBOPA, KPAEH CPOK HA
IHHOT'ACABAHE, PASBMEP HA NIOETO 3AABJKEHME, CIEHU®UYHU YCJIOBUA,
PA3JIMYHU OT NIOCOYEHUTE B TA3U PA3IIOPEIBA, KAKTO U LIEJITA 3A KOATO
CA OTITYCHATH, B CJIYYAH YE CA CKJIIOYEHHU KATO IEJIEBMU.

Hp63 OTUCTHUA TICPpHUOL prmCCTBOTO-MaﬁKa HiAMa NOpCAOCTaBE€HU 3aCMH, OCBCH OIIMCAHUTC B
TOYKa 4 oT AOKJIaaa 3aCMU KbM ABIICPHUTE U CBbP3aHU KOMITAHHU.

Kbm 31 nekemBpu 2024 1. TeKyIuTe THPTrOBCKH U JPYTH B3eMaHUs Ha ['pymara BKIIOYBAT:

Tekymm akTuBH (XHJIL. JIB.) 2024 2023
Jpyru Texymy (GUHAHCOBU aKTUBU 14 917 20 205
THProBCcKH U APYTH TEKYIU B3eMaHUs 4 809 6 653
Tekymy aKTHBH CBBP3aHU C JaHBIH - 2
[Tapu 1 mapuYHU CKBUBAJICHTH 1 806 1131
Jpyru Texkymy HepUHAHCOBU aKTUBU 268 90

O0110 TeKylIM AKTHBH 21 800 30184
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10. HH®OPMALUA 3A U3HOJJ3BAHETO HA CPEACTBATA OT HU3BBPUHIEHA HOBA
EMUCUA HEHHU KHUXKA ITPE3 OTYETHUS NIEPUO/.

IIpes pasrnexnanus otuereH nepuon, "bynarap Uex Musect Xonauur" AJl He € eMUTHPaIo HOBU

IICHHU KHIKA.

11. AHAJIN3 HA CBHBOTHOHIEHHUETO MEXAY HOCTUI'HATUTE ®UHAHCOBH
PE3YJITATH, OTPASEHU BbB PUHAHCOBUSA OTHYHET 3A ®PUHAHCOBATA I'OAUHA,
N T10-PAHO ITYBJIMKYBAHU ITPOI'HO3U4 3A TE3U PE3YJITATH.

PwvroBoacTBOTO Ha "bynrap Yex UuBect Xonaunr" A/l He € myOirKyBano MporHo3u 3a MOCTUTAHE Ha
¢buHaHcoBM pe3ynrartu 3a 2024 r.

12. AHAJIM3 U OHEHKA HA IIOJIUTUKATA OTHOCHO YIHPABJIEHUETO HA
OUHAHCOBUTE PECYPCHU C TIIOCOYBAHE HA Bb3MOXHOCTHUTE 3A
OBCJIY’KBAHE HA 3AABJIKEHUATA, EBEHTYAJIHUTE 3AIIVIAXW U MEPKH,
KOUTO EMUTEHTBHT, CbOTBETHO JIMHETO IO § 14 OT JOINBJHUTEJIHUTE
PA3INIOPEJABU HA 3IIMNIK, E NPEANPUEJI WU NNPEACTOU JA NPEAIIPUEME C
OIVIEA OTCTPAHABAHETO UM.

,»bymrap UYex WMuBect Xonguar® AJl reHepupa AOCTaThYHO MAPUYHU IOTOLM, YINPaBISIBAHU
npo¢eCHOHAIHO, 3a 1a MOXKE J1a IOKPHUE BCUYKU CBOM 33bJDKEHUS, KaTO IMOAIbPIKa ITOJI0XKUTENIEH OamaHc
MEXIy BXOMSIIUS W W3XOAAL] MapUueH IIOTOK, BKIIOUUTEIHO HAJIWYHM [AapU4YHU  CpENCTBA.
[TokazarenuTte 3a JTUBBPUIK M JIMKBUIHOCT Ha J[py’KecTBOTO MOKa3BaT A0Opa TEHACHIUS Ha pa3BUTHE.
IMonnbpxaiiku TUKBUHA aKTHBH, EMUTEHTHT CH TapaHTHPA PEJOBHOTO OOCITY>KBaHE HAa OOIMTal[MOHHUS
3aeM.

IIpe3s 2024 r. romuHa WHBeCTHIMHTE Ha JIpyKecTBOTO-Maiika ce (UHAHCHpAT OCHOBHO Ype3
M3II0JI3BaHE Ha KOMOMHMpaHA CXeMa OT COOCTBEHH CPEJCTBA OT ONEpaTHBHA JEHHOCT, OT (PMHAHCOBHTE
pe3yiATaTH Ha APYKeCcTBaTa, B KOUTO TOW MHBECTUPA U LIEHUTE Ha (PMHAHCOBH MHCTPYMEHTH, CHIIO TAKa U
oT emuTHpaHata mpe3 2019r. emucus ooIuramnmm.

B tabnwuiara ca npeacTaBeHH JAHHU 32 HETHATA CTOWHOCT Ha akTUBUTE KbM 31.12.2024r Ha ['pynara.

XuJ1. JB.

AKTHBH IlacuBu

1. TexyIiu aKTHBH 21 800|1. Texyuiu macuBu 9 388
2. Herekyiiu akTHBH 2 0932. IsnrocpoyHy KpEAUTH 8 463
OOII0 aKTHUBH: 23 89300610 nacusu 18 031
Hetna croitnoct Ha akTuBute (NAV) 5 862|

Texymmre aktuBu Ha ['pynara kpm 31.12.2024 roa. mpeBuiaBaT TeKylIUTe MaCHBU KbM Ta3M JiaTa C
12 412 xwn. 1B., a COOCTBEHUAT KaIIUTAaJ € ITOJ0KUTENHA BennunHa 5 862 XWL. JIB. ¥ HaBHIIaBa OCHOBHUS
peructpupan kanutai ¢ 4 671 xwr. 1B.

KoM 31.12.2024r. chotHOmEHMETO JBarocpounu macuBu/CoOcTBeH Kanutan ¢ 1.44.

13. OIIEHKA HA BB3MOXXHOCTUTE 3A PEAJIM3AIIMSI HA WHBECTUIIMOHHUTE
HAMEPEHHUSI C TIIOCOYBAHE PA3MEPA HA PA3IOJATAEMHUTE CPEJICTBA M
OTPA3SIBAHE HA Bb3MOXHUTE ITIPOMEHU B CTPYKTYPATA HA ®UHAHCHUPAHE HA
TA3H JEVMHOCT.

WHBecTHIIMOHHUTE HamepeHUs Ha ['pynara ca CBBp3aHM C U3MBIHEHHETO Ha KOHCEpBAaTHUBHA
WHBECTUIMOHHA nporpama. Peanusupanero um npe3 2025r. me Obie OCHOBHO 4pe3 COOCTBEHU CpPEACTBAa OT
olepaTHBHA JEHHOCT U IPUBJICUYEH KaUTal.
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BB3MokHHTE TPOMEHH B CTPYKTypaTa Ha (PMHaHCHpaHe Ha MHBECTHUIIMOHHATAa AEHHOCT ca CBBP3aHH C
IIPOMEHUTE B MTA3apPHUTE yCIOBHUSL.

14, UH®OPMAIIUA 3A HACTHBIIWJIN MNPOMEHHM IIPE3 OTYETHUA IEPHUO/J B
OCHOBHMUTE IITPUHIUIIN HA YIIPABJEHUE HA EMHUTEHTA U HA HEI'OBATA
NKOHOMMYECKA I'PVYIIA.

[Ipe3 2024r. He ca HACTBIMIIM 3HAYUTEIHU MPOMEHH B OCHOBHUTE MPUHIIMIH 32 YIpaBJICHUE HA EMUTEHTA U
HeroBara ['pyma. J{pyXecTBOTO ce MpuUIbpXa KbM CTPaTErMUECcKO YMpaBieHWE Ha AaKTUBUTE CH C OIJIE]
[IOCTUraHe Ha: HapacTBaHE CTOMHOCTTa Ha MHBECTUIMSATAa 3a CBOUTE AaKIUWOHEPH, IMPO3PAYHOCT B
yIpaBiIeHHeTo Ha J[pyKecTBOTO, a ChIO U 3all[UTa Ha aKLIHOHEPHUTE MpaBa U PaBHOIOCTABEHO TPETUPAHE Ha
BCEKU aKLMOHEP

15. HH®OPMALIUA 3A OCHOBHUTE XAPAKTEPUCTUKHU HA IIPUWIATAHUTE OT
EMUTEHTA, CbOTBETHO JIMIETO ITIO § 11 OT AOITbJIHUTEJTHUTE PA3IIOPE/IBU HA
3IIIIOK, B TPOHECA HA M3I'OTBAHE HA ®UHAHCOBUTE OTYETH CUCTEMA 3A
BBTPEIHIEH KOHTPOJI U CUCTEMA 3A YIIPABJIEHUE HA PUCKOBE.

HNudopmarius 3a OCHOBHUTE XapaKTEPHCTHUKU Ha MpUiIaraHuTe oT JlpyKecTBOTO-Maiika B mpolieca Ha
W3rOTBSIHE HAa (DMHAHCOBHUTE OTYETH CHCTEMa Ha BHTPEIIeH KOHTPOJ U CHCTEMa Ha yIpaBlieHHE HA PUCKOBETE
ce cpabpka B [leximapanusra 3a KOPIOPaTHBHO yIIPaBICHHE.

16. ”H®OPMALUS 3A MIPOMEHUTE B YIIPABUTEJIHUTE U HAJI3BOPHUTE OPTAHU
IIPE3 OTYETHATA ®UHAHCOBA I'O/IUHA.

JpyxecTBOTO - Maifika € ¢ eJHOCTEIIeHHA CUCTeMa Ha ynpasieHne cbc CbBer Ha mupekropute. [Ipes
OTUYETHATa TOJIMHA HsIMa TPOMSIHA Ha wieHoBe Ha CbBeTa Ha TUPEKTOPUTE U TE Ca B CICHUAT ChCTaB:

1. Anenuna I'eopruesa umutposa - [Ipeacenaren na CJJ
2. Kpacumup Bragumupos umutpos - Unen Ha CJl u 3nbiaHUTENEH TUPEKTOD
3. Errenu Kpacumupor Hezes - Unen na CJ{
W3npiHuTENeH JUPEKTOP U MpeACTaBIIsABaI ApykecTBoTO € Kpacumup Baagumupos JumMuTpos.

17. ”H®OPMAILUSA 3A PASMEPA HA BB3HAI'PAKIAEHUATA, HAI'PAJIUTE UW/NJIN
IHOJIBUTE HA BCEKH OT YJIEHOBETE HA YIIPABUTEJTHUTE U HA KOHTPOJIHUTE
OPI'AHM 3A OTYHETHATA ®UHAHCOBA TI'OJUHA, U3IVIATEHU OT EMHUTEHTA,
KOUTO HE E NYBJIWYHO JAPYXKECTBO, CBOTBETHO JHMIETO MO § 1J OT
JOIIBJIHUTEJHUTE PA3IOPEJABU HA 3INIIUIK, W HEIOoBH JbUHIEPHU
APYXECTBA, HE3ABUCHUMO OT TOBA, JTAJIN CA BUJIN BKJIIOYEHH B PA3XOJUTE
HA EMUTEHTA, KOWTO HE E IYBJIUWYHO JIPY)KECTBO, CbOTBETHO JIMIIETO 11O
§ 11 OT JOUOBJHUTEJHUTE PA3IIOPEJABU HA 3MHIIIK, WX ITIPOU3THYAT OT
PA3SIIPEAEJIEHUE HA ITEYAJIBATA, BKIFOUUTEJIHO.

a) MOJIy4eHH CYMH M HelIaPHU4YHU Bb3HATIPaKICHUS;

0) YCJIOBHH WJM Pa3CPOYeHH Bb3HATIPAXKIAEHUsl, Bb3HMKHAJIM Ipe3 roJAMHATA, JOPU M AKO
Bb3HATPAKAEHHETO Ce IbJIKH KbM I10-KbCeH MOMEHT;

B) CyMa, IbJUKMMA OT eMUTEHTA, KOITO He € My0JIUYHO IPYKeCTBO, ChOTBETHO JiMeTo 1o § 11 o1
ponbjanuTeanuTe pasnopendu Ha 3IIIK, niu HeroBu IblepHH APY:KeCTBA 3a U3MJIAIAHe HA
NEeHCHH, 00e31eTeHUs MPU MeHCHOHNPAaHe WM APYTrH M0X00HN o0e31eTeHusl.

[Ipe3 2024r. unenoBere Ha CJI ca monydaBaji caMO MAapUYHO Bb3HArpaXkJE€HUE, YUHTO MECEUYEH
pasmep e mnpeaenern or OCA. Hsma ycloBHM WM pa3CcpoY€HH BB3HArPAXKICHUS, BB3HUKHAIH TIpeE3
roauHata. HaMa cymu, AbDKMMH 32 HM3IUIAINAHE HA TMEHCHUHW, OOE3IIETeHUs NpU TNEHCUOHHWPAHE WU
JIpyTH T0I00HU 00E3IICTCHHUS.

Bo3narpaxxnenusita — OpyTHO, MOMy4eHM OOLIO Mpe3 roauHaTa OT ujeHoBere Ha CbBera Ha
Hupekropure:
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Tpure numena IMo3unus bpyrio
Bb3HArPAKIEHHE
Anenmuna ['eopruesa JJuMuTpoBa [pencenaren Ha CJ{ 22 392 ns.
Kpacumup Bragumupor JJuMuTpoB Unen Ha CJ] u M3m. aupexTop 22 392 ns.
Esrenu Kpacumupos Henies Unen Ha CJ] 22 392 ns.

18. UH®OPMALUA 3A TPUTEKKABAHU OT YIEHOBETE HA YIIPABUTEJIHUTE U
HA KOHTPOJIHUTE OPIrAHHM MU IMNPOKYPUCTHUTE AKLHHUU HA EMMUTEHTA,
BKIIIOYUTEJIHO AKIIUUTE, IIPUTEKABAHU OT BCEKH OT TAX IIOOTAEJHO U
KATO INPOLHEHT OT AKIIMUUTE OT BCEKH KJIAC, KAKTO U IIPEJOCTABEHU UM
OT EMUTEHTA OIIUHN BbHPXY HET'OBU IIEHHU KHUXA - BUJ1 U PASMEP HA
HNEHHUTE KHHWXA, BbPXY KOUTO CA VYYPEJEHU OIIIUUTE, IHEHA HA
YIIPATKHABAHE HA OIIIUAUTE, IIOKYITHA HEHA, AKO UMA TAKABA, U CPOK HA
OIIIUUTE.

Unenosere Ha C/l Ha ,,.bynrap Uex MuBect Xonauur A/l He nputexasar akuuu ot [pyxecTBoro-
Malika. EMUTEHTBT He € IPeoCTaBsul ONLMK BbPXY HETOBH LIEHHU KHIKA.

19. UHO®OOPMALIUA 3A U3BECTHUTE HA APYXECTBOTO JAOI'OBOPEHOCTH
(BKIIIOYUTEJHO U CJIEA NMPUKIIOYBAHE HA ®UHAHCOBATA T'OAWHA), B
PE3VJITAT HA KOUTO B BBJAELl NEPUOA MOI'AT JA HACTBHBIAT INPOMEHU B
NPUTEXABAHUSA OTHOCUTEJIEH AAJI AKHUH NJIN OBJIMT'ALIMU OT HACTOAIIIU
AKIIUOHEPHU NJIN OBJIMT'AHUOHEPH.

KoM 31.12.2024r. Ha [Ipy*)ecTBOTO-Mallka HE ca M3BECTHH JIOTOBOPEHOCTH B pe3yJiTaT Ha KOWTO B
Obaen mepuoJl MOraT Jja HACTBIST MPOMEHH B MPHUTEXABAHUS OTHOCHTENEH s aKIUH OT HACTOSIIN
aKIMOHEPH.

20 MH®OPMALUA 3A BUCAIIMW CBIAEBHH, A/JMUHUCTPATUBHU WJ/IHN
APBUTPAKHU INPOU3BOJACTBA, KACAEIIU 3AABJJIKEHUA NN B3BEMAHUSA HA
EMUTEHTA, CbOTBETHO JIMIETO I1O § 11 OT AOII'BJIHUTEJIHUTE PA3ITIOPEABU
HA 31K, B PASMEP HAH-MAJIKO 10 HA CTO OT COBCTBEHMS MY KAITATAI;
AKO OBIIATA CTOMHOCT HA 3AJBIKEHUATA WJIA B3EMAHHUATA HA
EMUTEHTA, CbOTBETHO JIMIETO IIO § 11 OT AOII'BJIHUTEJIHUTE PA3IIOPEABU
HA 31IIIK, IO BCUYKHU OBPA3YBAHU NNPOU3BOJACTBA HAJXBBPJIA 10 HA CTO
OT COBCTBEHUA MY KAIIMTAJI, CE IIPEACTABA UH®OPMALIUA 3A BCAKO
MMPOU3BOACTBO NOOTAEJIHO.

Kem 31.12.2024r. T'pynara HsAMa TakWBa BHUCSINN CBHACOHW, aTMUHHCTPATUBHU WIN apOUTpaKHU
MIPOM3BO/ICTBA, KACACIIH 33 bJDKCHUS WM B3eMaHHS B pa3Mep Haif-manko 10 Ha cTO OT COOCTBEHUS KaIUTAJl.

21. JAHHHU 3A IUPEKTOPA 3A BPb3KN C UTHBECTUTOPHUTE.

JlupekTop 3a Bpb3KU ¢ MHBecTUTOpUTE - Pamuna /[parnesa.

Anpec 3a KopecTioHIeHIIHS U Teae]oH:

rp. Ilnosaus, yn. Komto @uyero 7a er.1,

+359 884322083

e-mail: office@bcihsm.com

22. TIPOMEHMU B IEHATA HA AKHUUTE HA JIPYKECTBOTO.

enara na akiuute Ha "BYJICAP UEX MHBECT XOJIIMHI™ A/l ce mpoMeHs cripsiMO HaCTpOEHUSITa
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U CbCTOAHUCTO HAa YYACTHUIMTC HaA KallMTAJIOBHUA IIa3dap B CTpaHaTa, HO KaTo LAJI0 CMUCHUATA HE CC
XapaKkTepu3upa ChbC CEPUO3HA JINKBUAHOCT.

23. UHOOPMALUA 110 YJI. 247 OT ThbPI'OBCKUS 3AKOH

® Bb3HAIPAXKACHUATA, MNMOJYYeHM OO0 Mpe3 TIoJAMHATA OT 4YJIEHOBeTe HAa CbhbBeTa Ha
AUPEKTOPHUTE:

» Anenuna ['eopruesa Jlumurposa — 22 392 ns.
» Kpacumup Bragumupos lumurpos — 22 392 nB.
» Eprenn Kpacummpos Henes — 22 392 nB.

* NpuUAOCOUTHTE, MIPUTEKABAHUTE U MPEXBbPJIEHUTE OT YieHOBeTe HA ChbBETUTE Mpe3 roANHaTa
aKUMM U 00JIMTalMi Ha JPYKecTBOTO - HsiMa mpumoOrBany Wiv MPEeXBBPICHU aKIUU WM OOIHTaiiuu
ot uneHosete Ha CJI npe3 roauHara.

* MpaBaTa HA YJeHOBeTe HA ChbBETHUTE a2 MPUI00OMBAT AKIUM U 00JMIallMU HA IPYKeCTBOTO -
nH(}OpMaIMATa O Ta3H TOYKA € HAIMYHA B JCKJIapaIusiTa 3a KOPIopaTUuBHO yIpaBieHne Ha J[pyKecTBOTO.

® y4yacTHeTO HAa 4Y/JIeHOBeTe HAa ChbBeTa HAa /JMPEKTOPUTE B THProOBCKH JAPY:KeCTBA KAaTO
HEOrpaHU4YEeHO OTTOBOPHHU CHAPYKHUIN, MPUTEKABAHETO HA MoOBeYe OT 25 Ha CTO OT KaNmuTajaa Ha
JAPYro IPYKeCTBO, KAKTO M YYACTHETO UM B YNPaBJIEHHETO HA JAPYIH JAPY:KeCTBA HUJIH KOONeEPaAHU
KAaTO MPOKYPHUCTH, YIIPABUTEIN WM YJI€HOBE HA ChbBETH —

Eg¢zenu Kpacumupoe Heoee ¢ npencrasuten u wied Ha Cl] na ,,TEKCUM ACET MEHUJDKMBHT” EAJ]
u wieH Ha C/] na UIT,, ABC ®unanc AJI. Ot deBpyapu 2025r. ¢ u uwien Ha CJ1 Ha apysxectBo "UITO Pacrex"
AL

Kpacumup Braoumupos [lumumpos ¢ aien na CJ1 na ,,1 AP JIDKU KATIUTAJI-3” AJICULl, BEU NuBecT
Xommuar AJl, Tpakus Xanapomken Baneit A/l u npokypuct B HUJI "Unnyctpuanen doua" AJl. Cremro Taka
TIpUTEkKaBa MmoBeUe OT 25 Ha cTo OT KanuTaia Ha apyxectBo "AJJAMUT I'PYII" OO/, kakTo U OT KamuTaia
Ha ,,JUKU TPENI-2004” OO/I.

e joroBopute Nmo 4. 2400, cCKIWYeHH Npe3 roAMHATA - HAMA CKIIOYBAHHU JOTOBOPH, KOUTO
M3IIM3aT U3BBbH oOWYaiftHaTa NeifHOCT Ha J[py)KECTBOTO WM CHINECTBEHO CE OTKIOHSIBAT OT TMa3apHUTE
YCJIOBHUSI.

* IJIAHMPAHATA CTONMAHCKA MOJMTHKA Mpe3 cJieABallaTa roJlHa, B TOBA YUCJI0 0YAKBAHUTeE
UHBECTUIIMM M Pa3BUTHE HA NEPCOHAA, OYAKBAHUAT J0X0JA OT HMHBECTHUIMM W Pa3BUTHE HA
JAPY’KeCTBOTO, KAKTO W TNPEICTOAIINTE CAeJKHM OT ChLIIECTBEHO 3HAUeHHe 3a [eifHOCTTa Ha
ApyxkecTBOTO - 1ipe3 2024 1. OCHOBHA 3a/1a4a Ha KOPHOpaTHBHOTO pbKkoBOAcTBO Ha " BYJIIAP UEX
MHBECT XOJIJIMHT " AJl Ge na mpoabbKMA YCHEIIHWS MEHUHKMBHT Ha JPY)KecTBaTa, B KOUTO
XOJITUHT'BT y4acTBa.

PBKOBOACTBOTO € M3BBPLINIIO 3aAbJI00UEH aHATU3 3a BIUSHUETO HAa epeKTuTe BbpXy (PUHAHCOBUS OTHET
Ha Jlpy’ecTBOTO, Bb3HUKBAIIK B PE3YJITAT OT M30CTPALIATA CE I'€ONOJMTHYECKa OOCTaHOBKA, MOPOACHA OT
KOH(poHTaMATa Mexay Pycus u Ykpaiina, KakTo U B pe3yJITaT OT pbCTa B HUBaTa Ha MH(IaLuATa U TMXBEHUTE
MPOLICHTH, C OIJIe]] Ja MOTBBPAY OYaKBaHUATA CH, Y€ J[py>KeCTBOTO ILle MOXKE J1a MPOABIKH Ja ChLIECTBYBA
Karo aeiicTBamo mpennpuarie W npe3 2025r. JpykecTBOTO MpobiDKaBa Aa (PYHKIHOHHpPA CHOOPA3HO
oOnuaiiHaTa cu IEMHOCT, B U3IBJIHEHUE HA MPOTHO3HMS IUIaH (PMHAHCOBM CHIEJIKM U omepauuu. Jlo MoMeHTa
JpyecTBOTO HsIMa JINKBUAHY 3aTPyAHEHUS U 3a0aBsiHE HA JOCTABKUTE U 3BBPIIBA HABPEME IUIALIAHUATA KbM
CBOUTE JOCTaBYMIHU. PHKOBOACTBOTO 1€ MPOABIDKH A2 HAOJI0AaBa TOTEHIMAIHOTO BB3ACHCTBIE HA KPUZUTE U
11e IpeArpreMe BCHUKH Bb3MOKHH CTHIIKU 32 CMEKYaBaHe Ha e()EeKTHUTE.

24. HepuuancoBa aexiapanus no wi. 41 ot 3akoHa 3a c4eTOBOICTBOTO.

He e npunoxumo.
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25. TH®OOPMALIUA 3A MU3SNBJHEHUE HA TIIPOTPAMATA 3A I[PUJIATAHE HA
MEXAYHAPOJHO MPUSHATUTE CTAHIAPTU 3A JOBPO KOPIHOPATHUBHO
YIIPABJIEHUE

»bynrap Yex Wusect Xommauuar® AJl mpuiara W cra3Ba MEXAyHApOJHO MPUETUTE CTaHIApTH 3a I00pO
KOPIIOPaTHUBHO yTpaBlieHUE Ha ocHOoBaHME [Iporpama 3a mpuiiarane Ha MEeXAyHapPOIHO MPU3HATUTE CTAaHAAPTH
3a KOPIOPAaTUBHO YIpPaBJICHUE.

CoBeThT Ha aupekropute Ha ,.bynrap Uex Musect Xomaunar® AJl ce mpuabpxka kpM [Iporpamara 3a
J00pO KOPIIOPAaTHBHO YIpaBJICHUE, KOSTO € B CHOTBETCTBUE C €(DEKTUBHOTO pErylHpaHe, MEXIyHapOIHO
MPHU3HATHTE CTaHJApTH 3a J0OpPO KOPIOPAaTUBHO yIpaBieHWe W HamuoHameH KoJeKC 3a KOPIOPaTHBHO
ynpasienue (ch3aaneH mnpe3 2007 r. u yrBbpAeH oT HampoHnanHara KOMUCHS IO KOPIOPaTUBHO YIIPaBJIeHHUE,
nocyeaBaio u3MeHeH npe3 ¢pespyapu 2012 roauna, anpwi 2016 roguna u tonu 2021 roauHa).

Ot nmpuemaneto Ha [Iporpamara 3a 100po KOPHOpPATUBHO yINpaBJieHHE, BKIIOYUTENHO U mpe3 2024r.,
JpyXecTBOTO € PBKOBOAWJIO M OPraHU3UPANIO CBOSITA JEHHOCT, CHAa3BAWKU M IPUIIAralikl MEKIYHapOJIHO
MIPU3HATUTE CTAaHJAPTH 3a J00PO KOPIIOPATUBHO YIPABIECHUE.

3a 1enTa M3MBJIHIBA CTPUKTHO 3aABDKCHUETO CH JIa OCUTYPSBa CBOCBPEMEHHO W TOYHO pa3KpHBaHE HA
M3KMCKyeMaTa 10 3aKoH uHpopmaius, cBbp3aHa ¢ ,.bynrap Yex HMuBect Xommuur® AJl OTHOCHO BaKHU
npobieMrn Ha (UHAHCOBOTO CHCTOSHUE, PE3YJITATUTE OT JIEHHOCTTa, COOCTBEHOCTTa W YIPABJICHHETO HA
JIPYKECTBOTO; MOATIOMarane Ha CTPaTErH4ecKOTO YIpaBieHUE Ha APYKECTBOTO, €PUKACHUS KOHTPOI BHPXY
JIEMHOCTTa HAa ChbBETAa Ha JUPEKTOPUTE M OTYETHOCTTA MYy IMpe] BCHUYKM 3aUHTEPECYBaHU JIMIA C KOETO
OCBIIIECTBSABA 3allMTa MPpaBaTa Ha aKIHOHEpUTe; oOe3redaBaHe HAa PABHOMOCTABEHO OTHOIIEHHWE KbM BCEKH
aKIuoHep; oOe3MevyaBaHe MPHU3HABAHETO HA MpaBaTa Ha JIMIATa, 3aMHTEPECYBaHH OT YIPABIECHHETO M
YCTOMYHMBOTO pa3BUTHE HA IPYKECTBOTO U Ja HAChPYaBA ChTPYIHUYECTBOTO C TSIX.

'maBHara Hacoka NpH H3MBJIHEHWE HA aHTRXHMEHTUTe Ha [Iporpamara € NpUBEXKIAHE HAa BCHYKH
BBTPEIIHU aKTOBE Ha JIPYKECTBOTO U ISUIOCTHATA MY JEHHOCT B ChOTBETCTBHE C HEMPEKHCHATO M3MEHSINATA
ce JelicTBala HopMaTuBHA ypenoa. Bcuukn pUHAHCOBHM OTYETH HA IPYKECTBOTO ce U3TOTBAT chriacHo MCC,
a TOJIUIITHHAT OJIUT CE U3BBPIIIBA OT HE3ABHCHUM OJIMTOP C OTJIE/ OCUTYpsIBaHE Ha OE3MPHCTPACTHA M OOEKTHBHA
MpeleHKa 3a HauWHa, 10 KOWTO ca M3TOTBEHH W TPEACTaBeHU Te3u oTueTd. OTUeTHUTe ce MPUAPYXKABaT OT
MTOAPOOHM TOKJIAAN 3a NEHHOCTTA.

[loBumraBane noBEepHETO Ha aKIMOHEPUTE, MHBECTUTOPUTE M 3aMHTEPECYBAHUTE OT YIPABIECHHETO H
JNEWHOCTTa Ha JPYKECTBOTO JIMIa O€ eArH OT OCHOBHHUTE aHT@XMMEHTH Ha KOPIIOPAaTUBHOTO yrpaBieHne. B
Ta3W HACOKa JIPYXKECTBOTO JOKa3Ba TPAIWIIMOHHO MO3HWIHMATAa cH Ha ctabmiHa mHCTHUTYIH. [Ipe3 2024r. e
CH3/1aJI0 MPEATIOCTABKH 3a IOCTaThUHA MTPO3PAYHOCT BHB B3aHMOOTHOIIEHHUATA CH C HACTOSAIIM aKIIMOHEPH Ha
IpYy>KECTBOTO, MOTCHIINAITHA HHBECTUTOPH, ((MHAHCOBUTE MEANH M aHAIM3aTOPY Ha KAl TAIIOBHS 1a3ap, KAKTO
U ¢ perynaropHus oprad — Komucus 3a ¢purancoB Hagzop. "bynrap Uex Uusect Xommauar" AJl e omoBecTri B
MEIWHUTE perynupaHata WHGOpMaIys dYpe3 CHENUaTU3UpaHus CalT 3a (QUHAHCOBa HWH(pOpMANUI —
www.infostock.bg.

B choTBeTCTBHE CHC 3aKOHOBUTE U3UCKBAHUS XOJAUHI'BT MMA CBOSI HHTEPHET CTPAHHUIIA, KbAETO ITyOnuKyBa
BCHYKH HOBUHH, OTYETH U HACTHIINJIM IPOMEHH B CTPYKTyparta My.

Bcekn akmumonep, KOHTO MO pa3iWdeH IMOBOA ce OOphIa KbM XOJIWHTA, C€ YBEIOMSIBa MOAPOOHO 3a
HErOBHTE TpaBa U MoJydaBa WHGOPMAIIHS 110 Pa3IUYHN BBITPOCH OTHOCHO JIEHHOCTTA M TEKYIIOTO ChCTOSHUE
Ha JpPY>KECTBOTO, BKIIFOUUTEIHO U 32 JBMKEHUETO Ha LeHaTa Ha akuuute Ha "bynrap Uex WMusect Xonauur"
Al Ha dhormoBara Gopca.

CBHKBaHETO Ha PEAOBHOTO I'OJAUIITHO 06]]_[0 C"b6paHI/Ie Ha aKODUOHCPHUTE CC U3BBbPIIBA B CbOTBECTCTBUC U C
YCTAaHOBCHUTC IIpaBUJjia 3a JaBAHC Ha HY6J'II/ILIHOCT Ha IIOKaHaTa, JHCBHUA PCA U KOHKPETHUTC NPCAJIOKCHUS 3a
peuicHu:. Benukn nucmenn MaTCepuaid MO0 TOUYKHUTC OT JHCBHHA PCI CC NPCAOCTABAT Ha PA3IIOJIOKCHUC Ha
AKIIUOHCPHUTC B oq)nca " Ha UHTCPHCT CTPAHULIATA HA JAPYIKECTBOTO.

KonTpoabsT oTHOCHO mponeca Ha paskpuBaHe Ha uHpopmauus ot "bynrap Uex MuBect Xommuar" A/l e
MHOromnocouye. Jlo To3u MOMEHT He ca KOHCTaTHpaHW HapyLICHHs Ha paslopenduTe M CPOKOBETE 3a
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ornoBecTsaBaHe. DMHAHCOBUTE OTUYCTH CE usnpamar Ha peryjiaTopHus Opral U Ha 06HI€CTB€HOCTT3, KOCTO naBa
BB3MOKXHOCT 3a KOHTPOJI OT aKITUOHCPUTC, HHBECTUTOPUTE U BCUYKU 3aMHTCPCCYBAHU JIMIIA. ﬂpyra (bOpMa Ha
KOHTPOJI OTHOCHO MNpOoLe€Ca Ha PA3KpHUBAHC Ha I/IH(l)OpMaHI/IH Cce OChIIECTBsBa OT uwicHOBeTe Ha ChHBETa Ha
AUPEKTOPUTE CIIPAMO AUPECKTOPA 3a BPB3KU C UHBCCTUTOPUTE.

JeiicTBusATa HA PHKOBOACTBOTO U CIYKHTEIUTE Ca B MOCOKA YTBBP)KIaBaHE Ha MPUHITUIUTE 3a T0OpO
KOpPIIOpaTUBHO YIIPABJICHUC, IIOBHIIABAHC Ha MJOBCPUCTO Ha AKOUOHCPUTEC, HWHBCCTUTOPUTC U JIMIIATA
3aMHTEPECOBAaHM OT YIIPABJIEHUETO U JEHHOCTTa Ha pyxKecTBOTO.

PBKOBOZICTBOTO HA J[py’>KECTBOTO MOTBBPIK1AaBA, Y€ IIPE3 OTUYETHUS [EPUOJ € IPUIIATrajIo IOCIEA0BATEIHO
aJIeKBaTHH CYECTOBOJHU MOJHMTUKW TPHU M3TOTBSIHETO Ha [ OJUINHUAT MHAMBHIyaneH (UHAHCOB OTYET U €
HaIlpaBWJIO pasyMHH M MpPEANa3lINBH MPELEHKH, MPEANONI0KEeHN U MPUOIU3UTENHN oueHKU. JleficTBaio e
CbOOpa3HO CBOMTE OTTOBOPHOCTH M CUUTA, Y€ (UHAHCOBHST OTUET € M3TOTBEH B IBIHO CHOTBETCTBUE C
MexayHapoJHHTE CTaHIAPTH 32 (GUHAHCOBO OTYUTAHE. KRASIMIR Digitally signed by
KRASIMIR VLADIMIROV

VLADIMIRQV omrrov

28.04.2025r. Msmsmmrenen Jpektop: DIMITROV. rosas soo0

Kpacumup umutpoB
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JAEKJIAPALIUA 3A KOPIIOPATUBHO YIIPABJIEHUE
HA
»BYJITAP YEX UHBECT XOJIIUHI“ A/}
CBbI'JIACHO U3UCKBAHETO HA PA3IIOPEABUTE HA
YJI. 100H, AJL. 8 OT 3IILIK

1. Hudopmanua AJIM _EMHUTEHTDHT CIId3Bd 110 €J1eCbOOPA3HOCT KoJeKca 3a

KOPITIOPATHUBHO VIIPABJIEHUE, OAOGQEH OT 3aMECTHUK-TIpeAceAdATEIA, UJIK APVT KOAEKC 3a
KOpIIOPATUBHO VIIpABJIEHUE U anlzopMagm{ OTHOCHO NPAKTHKUTE HA KOPIIOPATHBHO

YIIpAaBJIEHH €, KOUTO CE€ NMPWJ/IArdT OT EMHUTEHTA B IOITbJIHEHHUE HA KOJIECKCA,

CbBeTbT Ha Aupektopure Ha ,BYJITAP YEX WHBECT XOJIJUHT“ A/l ce npufgbpxa KbM
[Iporpama 3a 106p0 KOPIIOPATUBHO yIIpaBJeHUE, KOSITO € B CbOTBETCTBHE C epEKTUBHOTO PeryaupaHe,
MeX/IyHapoJHO NMPU3HATUTE CTAaHJAPTH 3a J06pO KOPIOpPAaTHUBHO ynpaBjeHue U HanuoHaneH Kojaekc
3a koprnopaTuBHo ynpasyeHnue (HKKY) (cb3ganen npe3 2007 r. u yTBbpAeH oT HanmoHasiHaTa KOMUCHS
[0 KOPIOpPAaTUBHO yIpaBJeHHe, MocaefBaluio u3MeHeH npe3 ¢eBpyapu 2012 ropuna, anpua 2016
roauHa v toau 2021 roaguHa), KaTo ca3Ba OCHOBHUTE NPUHLUIM 3ajierHanu B HKKY.

Jlo6pOoTO KOpPIOpPaTUBHO yIpaBJieHHe U3HMCKBA A06pH B3aMOOTHOIeHust Mexay C/l, HeroBure
AKLMOHEPH UM OCTAaHAJUTE 3aWHTEPECOBAHM JIMIA KAaTO CIAYXUATEJH, TBPTrOBCKU MNAPTHLOPH,
MOTEeHUAJTHU HHBECTUTOPH.

BYJITAP YEX UHBECT XOJIJUHT A/l e yacT oT rpymna npeAnpusiTys no cMuchbia Ha §1, T.2 ot
JlombIHUTENIHUTE pa3nopeA6u Ha 3aKOHA 3a CYETOBOJCTBOTO M € JIPY»KECTBO — MaiKa, KOeTO KbM
31.12.2024r. nputexxasa 100 % ot rsiacoBeTe B 00110TO ChbOpaHUe Ha JBe IbliepHU ApyxKectBa: "HOI
MAPKET" AZl u "IOI' MAPKET ®OH/, MEHW/I?DKM'BHT" EA/L

Bcuuku cayxuTesd Ha Jlpy»KecTBOTO-MakKa ca 3all03HAaTH C YCTAaHOBEHUTE HOPMHU HA eTUYHO U
npodecroHaJIHO MOBe/IeHHE U HE Ca KOHCTATHPAHU CJIydyau Ha HeChOOpa3sBaHe C THX.

OT npuemaneTto Ha [Iporpamara 3a Z06p0 KOPINOPATHBHO yIpaBJeHHUE, BKJIKUYATENHO U pe3
2024r., [pyxecTBOTO-MalKa € pPBbKOBOAWJIO M OPraHU3UpaJo CBOsATA [JEHHOCT, CHasBaWKu U
NpUIarakKyd MeX/[yHapoAHO MPU3HATUTE CTAHIAPTH 32 106P0 KOPIOPATUBHO yIIpaBJIeHHE.

2. OGsacHeHHE OT CTpAHA HA EMUTEHTAd KOUW YACTH HA KOAEKCA 34 KOPIOPATUBHO VIIDABJICHUE,
OAOGQQH OT 3aMEeCTHUK-NIpeaAcenaresid, Uik ApVr KOAEKC 34 KOPIIOPATHBHO VIIPABJIEHUE HE
CI1a3Ba M KAdKBH Cd OCHOBAHMATA 34 TOBA, CbOTBETHO KOraTO €EMHUTEHTHT € PEIINJI id HE Ce

II030BAdBd HA HUKOE€ OT IMPABUJIATd HA KOAEKCA 334 KOPIOPATHUBHO VIIPABJIEHUE — OCHOBAHMUA 3a
TOBa

CbBeTbT Ha aupektopure Ha ,BYJITAP YEX MHBECT XOJIJUHT* A/l curTa, 4ye mpujara BCUUKH
NPUHLUIU Ha IOBeJIEHNE, KOUTO ca YTBbPJAEeHU OoT HallloHa/leH KoAeKC 3a KOPIOPATHUBHO YIIpaBJIeHUE.

JpyXecTBOTO MpeACTaBs HACTOSAIATA UHPOPMALUA, OTHOCHO CAa3BAHETO HAa MEXAYHAPOHO
NpU3HATUTE CTAaHAAPTU 3a A0OPO KOPNOPATHUBHO YNpaBJIeHHE, KOATO Illle O'bje MyOJMKyBaHa M Ha
eJIeKTPOHHAaTa cTpaHula Ha /lpy»ecTBOTO.

L. KOPIIOPATUBHO PBKOBOACTBO

,bBYJITAP YEX HWHBECT XOJIIUHT“ A/l uma ejHOCTeneHHa CHUCTeMa Ha yIpaBJieHHe.
JpyxecTBoToO ce ynpasJjfaBa oT CbBeT Ha JUPEKTOPUTE B CbCTAaB OT TPUMa 4/eHa U ce IpeJCcTaBJ/isBa
npeJ TpeTH JiuLa OT U3n'bJIHUTE/IHUA YJleH Ha CbBeTa.

Bcruky yieHoBe Ha CbBeTa Ha IMPEKTOPUTE OTTOBAPAT HAa 3aKOHOBUTE U3MCKBaHUS 33 3aeMaHe
Ha JJI'BKHOCTTA UM, NpUTeXaBaT HeoOXoJuMaTa KBaJUQPUKALUsA U yHpaBAeHCKH ONUT U ca NPSKO
OTTOBOpHMU mpef, akuuoHepute Ha ,BYJICAP YEX MHBECT XOJIZIUHT“ A/l. llponechT 3a B3eMaHe Ha
pellleHUs1 B paMKUTe Ha JpYKeCTBOTO € I'bBKaB, [IOpPaJU ONpOCTeHaTa CTPYKTypa M CUCTeMa Ha
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ynpasJsieHue. CbCcTaBbT Ha CbBeTa Ha AUPEKTOPUTE MOXKe Jja 6'b/le MpoMeHeH oT 06110TO chbbpaHue Mo
BCSIKO BpeMe.

Kbm 31.12.2024r. CbBeTbT Ha aupektopute Ha ,BYJIFTAP YEX UHBECT XOJIAUHT“ A/l e B
C/IeJHUAT CbCTaB:

1. Anenvna 'eopruesa Jlumutposa - [Ipescenaten Ha CbBeTa Ha JUPEKTOPUTE;
2. Kpacumup Biaagumupos JumMuTpos - UsmbiaHuTeseH YsieH Ha CbBeTa Ha JUPEKTOPUTE;
3. EBrenu KpacumupoB Hegzies - Yiien Ha CbBeTa Ha AUPEKTOPHUTE;

JpyXecTBoTO ce mpeAcTaB/isABa OT W3mbaHWUTenHUAT gupektop Kpacumup Biagumupos
JAuMUTpOB.

DYHKI MU U 32 b/HKEHUS:

» CbBeTHT Ha JUPEKTOPUTE HAco4YBa M YIpaBJsiBa He3aBUCUMO U OTTOBOPHO JAEeHHOCTTA Ha
APY>XKEeCTBOTO c1306pa31-10 YCTaHOBE€HUTE BU3UA, eJIU, CTPATErMU HA APYKECTBOTO U UHTEPECUTE
Ha aKIJTUOHEpPHTE.

» CbBeTbT Ha JAUPEKTOPUTE cieu 32 pe3yJTaTUTEe OT JeHNHOCTTa Ha JPYKeCTBOTO Ha
TpUMeceyHa M TOAMWIIHA 06a3a M NOpPU HeOOXOJAWMOCT HHUIUHMpPA TMPOMEHU B
yIpaBJIeHUETO Ha JeUHOCTTA;

» CbBeTbT Ha [JUPEKTOPUTE chmazBa 3aKOHOBUTE, HOPMATUBHUTE W JOTOBOPHHUTE
3a/IbJDKEHUs], CboOpa3Ho nmpueTUs YcraB Ha JlpykecTBoTo U mpueTaTa [Iporpama 3a
JI06pO KOPIOPATUBHO YIIPaBJIeHUE;

» CbBeThT Ha JAUPEKTOPUTE TPeTHPA PAaBHOINOCTABEHO BCUYKHU aKIIMOHEPH, JeHCTBa B
TeXeH UHTEPEC U C TPUXKaTa Ha I06'bp ThproBel;

» Ilo BpeMe Ha cBOs MaHZAT 4yeHoBeTe Ha C/l ce PBbKOBOAAT B CBOSITA AEWHOCT OT
O0IIONpPUETUTE TMPUHLMIM 3a TOYTEHOCT M yIOpaBJeHCKa W mnpodecuoHaHA
KOMIIETEHTHOCT;

» CbBeTbT Ha [JUPEKTOPUTE KOHTPOJHUPA HHTErPHUPAaHOTO GYHKIMOHMpPAHE Ha
CUCTEMHUTe 3a CYETOBO/ICTBO U PHMHAHCOBA OTUETHOCT;

» CwobraacHo usuckBanugaTa Ha 3[IIK CbBeTbT HA AUPEKTOPHUTE CA€IU 32 BCUYKHU CAETKH
OT CBbIIECTBEH XapaKTep, KaTo TI'M oAo060psiBa. [Ipy HasnMuue Ha CAEJKH, KOUTO
CaMOCTOSITEJIHO WJIM ChbBKYIIHO HaJMUHaBaT MocodyeHUTe B 4. 114, an. 1 ot 3IIIIK
nparoBe CbBET'bT Ha IUPEKTOPUTE U3TOTBSI MOTUBUPAH JIOK/aJ M NIpMeMa pellleHre 3a
CcBUKBaHe Ha 060110 cbOpaHMe Ha aKIMOHEPUTE, Ha KOeTOo Ja Ob/le OBJIAaCTEH OT
aKIMOHEPUTE 3a U3B'bPIIBAHE HA TE3U CAEJKH;

» CbBeTbT Ha JUPEKTOPHUTE Ce OTYMTA 3a CBOATA AeWHOCT npex 06U[0TO chbpaHUe Ha
aKIMOHEPUTE, KaTOo MpeJCTaBsl 3a NpUeMaHe OT aKLMOHEePUTEe TOAMIIHHUSA JO0KJIaj 3a
JeHHOCTTa;

l/l360p 5 0C3060)KﬂaBaHe Ha 4YieHoBe Ha CbBeTa Ha AUPEKTOPHUTE

CbBeTa Ha JJUPEKTOPUTE ce M3O6Upa M 0CBOGOXKJaBa oT O6GIOTO ChbOpaHHe Ha aKIMOHEPHUTE,
CbOOPA3HO 3aKOHA U YCTaBa Ha JIpy»KeCTBOTO.

CbryiacHo pasnopenbute Ha YcraBa Ha ,BYJITAP UEX UHBECT XOJIIMHT A/l, CbBeThT Ha
JUpeKTopuTe Ha /[lpykecTBOoTO ce u3bupa ot O6L0TO chbOpaHUe 3a CpoK OT 5 (MeT) roguHU, KaTo
I'bPBUAT MaHJAT e TpurojuiieH. YseHoBere Ha CbBeTa Morar fAa ObJaT npensbupaHd 6es
orpaHudeHnusd. CieJ U3STUYaHe Ha MaHJaTa UM 4jeHoBeTe Ha CbBeTa Ha AUPEKTOPUTe NpOoAb/KaBaT Jja
U3II'bJIHABAT CBOMTE QYHKIUHU A0 U36HUpaHeTo oT OB6LI0TO CbOpaHHe Ha HOB ChbBeT.

UsieHoBeTe Ha CbBeTa Ha AUPEKTOPUTe TPAOBaA Jja UMAT NOAXO0AAII0TO 06pa3oBaHue U [ia He ca:

1. OcbxJaHU 3a yMUILJIEHO PecTbIlJIeHUe OT 0611} XapaKTep;
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2.00651BeHM B HECBCTOSATEJNHOCT KaTO e/JHOJIMY€eH T'bproBel] UK KaTO HeOrpaHUYeHO OTTOBOPHU
ChAPY:KHHULU B TBProBCKO JAPYKECTBO W Ja He ce HaMUpaT B MPOU3BOJACTBO IO 00sBfIBaHEe B
HeCbCTOSITENHOCT;

3. Buu 4/eHOBe Ha ylpaBUTeJleH WM KOHTPOJIEH OpraH Ha JpY>KecTBO WJIM KOONepaLus,
NpeKpaTeHu NOpajyd HEChCTOSITEJTHOCT Npe3 MOCJAeJHUTe JABe TOAWHH, NMpeAXOoXKJalld JaTaTa Ha
peleHUeTOo 3a 005IBsiIBaHe HA HECHhCTOSITENHOCTTA, aK0 UMa Hey/10BJIeTBOPEHU KPeLUTOPH;

4. JIuiieHH OT NpaBo Jia 3aeMaT MaTepUaJHOOTIOBOPHA J/I'bXKHOCT;

5. CbOpysu UM pOJHUHU 0 TPeTa CTeleH BK/IYUTENTHO 0 NpaBa WU M0 cbpebpeHa JIMHUSA
MOMEXKJYy CU UJIM Ha 4YJieH Ha yIIpaBUTeJIeH UK KOHTPOJIEH OPTraH Ha 06C/y»KBalllo APYKeCTBO.

Bcuuku yieHoBe Ha CbBeTa Ha IUPEKTOPUTE OTTOBAPSAT HAa 3aKOHOBUTE U3MCKBAHUS 32 3aeMaHe
Ha JJI'bKHOCTTA HM.

B pnoroBopuTe 3a Bb3jIaraHe Ha YIpaBJeHUETO, CKJANOYBAHM C 4yjeHoBeTe Ha CbBeTa Ha
JUPEKTOPHUTE, Ce ONpeJiessiT TEXHUTe 3aJb/HKEHUS M 33/]a4, KPUTEPUUTE 32 pa3Mepa Ha TSIXHOTO
Bb3HarpaXKJeHue, 3aJb/PKEHUSITA UM 3a JIOSJIHOCT KbM [IpY)KeCTBOTO M OCHOBaHHUsTA 3a
0CBOOOXKaBaHe.

[Ipe3 oryeTHaTta ¢uHaHcoBa rogunHa ,BYJITAP YEX MHBECT XOJIAUHI" A/l e mpuaarajio
[lonuTuka 3a Bb3HArpaXkJeHusiTa Ha 4wieHoBeTe Ha (bBera Ha /lupekTopuTe B CbOTBETCTBHE C
HOPMaTUBHUTE H3UCKBAHUS 3a NYOJUYHUTE JAPYKECTBa, LEJUTe, ABJICOCPOYHHUTE HHTEPECH HU
CTpaTerusiTa 3a 6’b/lell[0 pa3BUTHE Ha APYKeCTBOTO. [loIMTHUKATa 32 Bb3HArpaXKAEeHUSTA € IPOMEHeHa
ot CbBeTa Ha gupektopuTe Ha 29.04.2024 1. 1 yTBbpPAEHA OT peJoBHOTO roauuiHo 0610 cbbpaHue Ha
aKIIMOHEPHUTe Ha [pyKeCTBOTO, poBeJio ce Ha 27.06.2024 r.

Bb3HarpaxkeHusTa Ha wieHOBeTe Ha CbBeTa Ha UPEKTOPUTE U UHOPMAIMsI OTHOCHO TEXHUS
pasMep ce OMOBECTSIBA €XErojHOo B JloK/aaJa Ha CbBeTa Ha AUPEKTOPUTE 3a JEeMHOCTTa IHpe3
CbOTBETHATA OTYETHA roAuHa. [ pyKecTBOTO U3TrOTBS U [OKJ/Ia/| OTHOCHO U3I'bJIHEHHE HA [lonuTHKaTa
3a Bb3HarpaXKJeHUsTa KaTO 4acT OT TOAUINHUS GUHAHCOB OTYET 3a JAEHWHOCTTA M I'o MpeACTaBs 3a
ono6penure oT 06II0TO ChOpaHKe HAa aKIIMOHEPUTE.

CTpYKTypa ¥ KOMIIETEHTHOCT

QyHKIMUTE U 33Jb/DKEHHATA HA KOPIOPAaTHUBHOTO PBKOBOACTBO, KaKTO M CTPYKTypaTa M
KOMIIETEHTHOCTTA My Ca B CbOTBETCTBHE C U3UCKBAHUATA HAa MEXAYHAPOJHO NPU3HATHUTE CTaHJAPTHU
3a KOpIIOpPaTHUBHO yIpaBJeHHUe,

BpoAT Ha 4seHOBeTe U CTPYKTypaTa Ha CbBeTa Ha AUPEKTOpPUTE Ce ONpefesAT B YcTaBa Ha
JpyKecTBOTO.

CbctaBbT Ha CbBeT Ha JAUPEKTOpPUTE € CTPYKTYpUpaH 10 HA4yWH, KOWTO Ja rapaHTHpa
npodecroHanu3Ma, 6e3NPUCTPACTHOCTTAa M HE3aBUCHUMOCTTA Ha pelleHusTa My BBB Bpb3Ka C
yIpaBJIeHUEeTO Ha APYKeCTBOTO.

CBBeTHT Ha JAUPEKTOPUTE OCUTYpABa HAaJJIEXKHO pasjieleHHe Ha 3aJadydTe U 3aJb/DKEHUATA
MeX/Jy CBOMTE YJIeHOBe.

KoMmneTreHunuTe, NpaBaTa U 3a/b/KEHNATA Ha YieHoBeTe Ha CbBeTa Ha AUPEKTOpPUTe cefBaT
M3UCKBAaHMATA Ha 3aKOHA, yCTPOWCTBEHUTE aKTOBe U CTaHAApPTUTe Ha AobpaTa npodecroHalHA U
ynpaBJ/ieHCKa IpaKTHUKa.

CBBeTHT Ha JUPEKTOPUTE B3eMa pellleHHWd N0 BCUYKM BBIPOCH, CBBP3aHU C JeWHOCTTa Ha
JpyecTBOTO, C U3K/II0YEHNE HA Te3U, KOUTO CBIJIACHO AeHCTBAIL0TO 3aKOHOJATEJICTBO U TO3U YCTaB
ca OT U3KJIIDUYHUTeJHaTa KOMIIETeHTHOCT Ha O611,0TO cbOpaHue.

UYseHoBeTe Ha CbBeTa Ha AUPEKTOPUTe UMAT NOAXOJAIIM 3HAHWUA M ONWT, KOUTO HM3UCKBA
3aeMaHaTa OT TAX nos3uuud. UHPpopmanusa 3a npodpecroHaHaTa KBaJUPUKALUA U ONUT Ce ONOBECTsBa
B IMCMEHUTe MaTepHuaJi KbM [I0KaHaTa 3a 001,0TO CbOpaHUe Ha aKLIHOHEPUTE, HA KOETO CbOTBETHUTE
yjneHoBe Ha C/] ca u36paHu.

Cnen u360p Ha HOBM 4y/ieHOBe Ha C/] ce 3an103HaBaT C OCHOBHUTE IPaBHU U QUHAHCOBU BBIIPOCH,
CB'bP3aHHU C IeHHOCTTA Ha JAPY>KeCTBOTO.

[loBuiiaBaHeTo Ha KBa/iMPUKALMATA HA 4jeHoBeTe Ha CbBeTa Ha JAUPEKTOpUTE e TeXeH
IIOCTOSIHEH aHTA>KUMEHT.

UYseHoBeTe Ha CbBeTa Ha JUPEKTOPUTE pa3noJaraT ¢ HEO6X0JUMOTO BpeMe 3a U3II'bJHEHHE Ha
TeXHUTe 3aJlaud U 3aJb/KEHHUS, BBIIPEKHU Ye YCTPOUCTBEHUTE aKTOBE Ha APYXKeCTBOTO He ONpesesaT
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Oposi Ha ApY»KeCcTBaTa, B KOUTO 4eHoBeTe Ha CbBeTa Ha AUPEKTOPUTE MOraT Jia 3aeMaT PbKOBOJHHU
no3unu. ToBa 06CTOSTENCTBO Ce ChOJIIOAABA NPU NpPeAJIOKEHUsATa U U360pa HAa HOBU 4YJIEHOBE HaA
CbBeTa Ha JUPEKTOPUTE.

N360pbT Ha wieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE HA JAPYKECTBOTO CTaBa MOCPEJCTBOM
npo3payHa HpoleAypa, KOSTO OCUTypsiBa OCBEH BCHYKO OCTAaHAJ0 HaBpeMeHHa M JOCTaTbyiHa
“H$OpMaLUsi OTHOCHO JIMYHUTE U TpodecOHATHUTE KauecTBa Ha KaHAUAATUTe 3a YwieHoBe. KaTo yacT
OT MaTepHaJIUTe 3a O6GLIOTO ChbOpPaHHe, HA KOETO ce MpejJjara U360p Ha HOB 4ieH Ha CbBeTa HA
JUPEKTOpUTe ce mnpexncTaBAT BCUYKU H3ucKyeMH oT 3IIIIK u Tbproeckusa 3aKOH [AeKJapaluy,
CBU/IETEJICTBO 32 ChAUMOCT U MpodecroHaHA GHorpadus Ha KaHAUAAaTa 3a U300pHA JJIBXKHOCT.

Bb3Harpaxaenue

C uwieHoBeTe Ha CbBeTa Ha JAUPEKTOPUTE ca CKJIWOYEHH JOTOBOPU 3a Bb3JjiaraHe Ha
yIpaBJIEHUETO, B KOUTO Ca ONpeJieJieHd TeXHUTe 3aJ'b/DKeHUs W 3aJjladd, KpUTEpPUUTe 3a pa3Mepa
Ha TAXHOTO Bb3HarpaxKjeHue, 3aAb/IXKeHUATa UM 3a JIOAJTHOCT KbM Z[py)KeCTBOTO U OCHOBaAHHUATA
3a 0CBOOOXK/JaBaHe.

B chOTBETCTBHE ChC 3aKOHOBUTE HW3HWCKBaHWA W JAo6paTa NpaKTHKa Ha KOPIOPATUBHO
ylpaBJieHue pa3sMep’bT U CTPYKTypaTa Ha Bb3HarpakJAeHUsATa OTYMTAT: 3a’b/DKEeHUATa U NPUHOCA Ha
BCEKH €JUH YJIEH Ha CbBeTa Ha AWUPEKTOpHUTE B IL[(%I‘/JIHOCTTa N pe3yJTaTUTE Ha [APY»KECTBOTO,
Bb3MoXxkHOCTTaA 3a H0ﬂ60p U 3aAbprKaHE€ Ha KBaHH¢HHHpaHH U JIOSJIHU 4ieHoBe Ha CbBeTa Ha
AUPEKTOPHUTE, H€O6XOAI/IMOCTT3 OT CBbOTBETCTBHE HaAd HWHTEPECUTE Ha YJIEHOBETE Ha CbBeTa Ha
AUPEKTOPHUTE U ABJIF'OCPOYHUTE UHTEPECH Ha APYKECTBOTO.

WHdopmManusi OTHOCHO TOJAMILNHHUS pa3Mep Ha MOJydeHUTe OT 4wieHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE Bb3HArpaXkJleHUsi e omoBecTeHa B [oauluHUg Joksaaj 3a AedHocTTa U Joksaja mo
H3II'bJIHEHHE HA IIOJIMTHUKATA 3a Bb3HarpaXaeHudaTa.

AKIMOHEpUTE UMAT JieCeH JOCThI [0 NpUeTaTa APYyKeCTBeHa MOJUTHUKA 3a OllpejesssHe Ha
B'b3HArpaXKeHUsITA HA YJIEHOBETE ChBETA, KAKTO W A0 MHPOpPMAIUs OTHOCHO MOJyYEHUTE OT THX
TFOAWIIHUA Bb3HATPAXKAEHUS U JOM'BJIHUTENHU CTUMYJH Ype3 U30paHUTe MeJUH 3a ONOBECTSIBaHe Ha
MHbOpManUs ¥ eJeKTPOHHATA CTPAHUIIA HA JIPYKECTBOTO.

KoHQUIMKT Ha HHTEpecu

CpriiacHo pa3nope/i6MTe Ha YcTaBa Ha py»KeCcTBOTO, 4ieHoBeTe Ha ('bBeTa Ha AUPEKTOPHUTE ca
JJI'BXXHU Jla OChILECTBABAT QYHKIMUTE CU C TpUXKaTa Ha A0OpUS TBProBel, Aa 0'bJAT JIOSJIHU KbM
Jpy>ecTBOTO U Jja IelicTBaT B HAl-1006'bp UHTEPEC HAa HETOBUTE aKLIMOHEPH, BKJIIOUHUTEJTHO:

1. /la u3mb/HABAT 33 ’b/DKEHUATA CH C IPUCHILOTO Ha NpodecuoHalNCTa YMeHHe, CTapaHue U
OTTOBOPHOCT U IO HA4MH, KOUTO OGOCHOBAHO CYMTAT, Ye € B MHTepec Ha BCUYKU aKLHUOHEepHU Ha
Jlpy>kecTBOTO, KaTOo M0J13BaT caMo MHPpOpMaIus, 3a KOSTO 000CHOBAHO CYUTAT, Ue € J0CTOBEPHA, I'bJIHA
Y HaBpeMEeHHa;

2. [la npeanoyMTaT MHTepeca Ha /Jpy»KecTBOTO U HAa UHBECTUTOPUTE BBB J|py>KeCcTBOTO HpeJ,
CBOSI COGCTBEH MHTEpeC U Jia He MOJI3BAT 3a 06J/aro/ieTesicTBaHe Ha cebe CM WJIM Ha APYTH JULA 3a
cMeTKa Ha /lpy»KecTBOTO U aKIiMOHepUTe GpaKTH U 06CTOATENCTBA, KOUTO Ca Y3HAIU NPU U3MI'bJIHEHHE
Ha CJIy>KeOHHUTe U NpodeCcHOHATHUTE CU 33’ bJKEHNS;

3. Jla u36ArBaT NpeKU HJU KOCBEHUM KOHQJIUKTU MeXAy CBOs HHTepeCc M HHTepeca Ha
Jpy>ecTBOTO, a aKO TaKMBa KOHQJIMKTH Bb3HUKHAT — Jja T pa3KpHUBaT CBOEBPEMEHHO U IT'bJIHO U /1a He
y4acTBaT, KaKTO U He OKa3BaT BJIMSIHHE BbPXY OCTAHAJUTe YJeHOBEe Ha CbBeTa, IPU B3eMaHETO Ha
pellleHus B Te3HU CJy4yaH;

4. [la He pa3npocTpaHsABaT MHGOpPMALUs 33 PAa3UCKBAHUATA U pelleHUsTa Ha 3ace/laHUATa Ha
CbBeTa Ha JUPEKTOPUTE, KAaKTO U Jipyra Heny6in4Ha MHGopManus 3a /IpyKecTBOTO, BKJIIOYUTETHO U
c/le/l KaTo MpecTaHaT Ja 6'bJjaT WwieHoBe Ha CbBeTa Ha AUPEKTOPUTE, 10 MyOGJIUYHOTO ONOBECTSBaHEe Ha
CbOTBETHUTE 06CTOSATEJICTBA OT J|py>KeCcTBOTO.

5. /la mpejocTaBAT M omnoBecTsABaT UHGOpMalLMs Ha aKLHOHEPU U UHBECTUTOPU CbIJIACHO
M3UCKBAaHUATA HA HOPMAaTUBHUTE U BBTPELIHUTE aKTOBE Ha JIpy»ecTBOTO.
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UseHoBeTe Ha CbBeTa Ha JAUPEKTOpPUTEe He3abaBHO pa3sKpUBAT KOHQJIUKTH Ha MHTepecu U
OCUTYpsIBAaT Ha aKLMOHEPUTe JOCTHI L0 UHOpMaLUs 3a CLEeJKU MeXAY [ PYKECTBOTO U YJIeHOBe Ha
CbBeTa Ha AUPEKTOPUTE UJIU CBBP3aHU C HETO JIMIA Ype3 NPeICTaBsIHe Ha JieKaapanuarTa no 4. 1146
ot 3IILK.

KoprnopaTUBHOTO pPBKOBOACTBO KOHTPOJIMPA CKJKOYBAHETO Ha CBIUIECTBEHH CJEJIKU
MOCPE/[CTBOM I'JIACYyBAaHETO U 0JJ00pPEHMETO Ha TaKUBA CJEJIKH.

IL OAUTEH KOMUTET U BbTPELIEH KOHTPO.I

CbBeTHT Ha AUPEKTOpPHUTE € noAIoOMaraH OT OANUTEH KOMUTET. O,ELI/ITHI/IHT KOMUTET Ce Cb34aBa
Bb3 OCHOBA Ha MHCMEHO OIpejieJieHa CTPYKTypa, 00XBAaT OT 3aJlauyd, HAYMH Ha QYHKUHUOHUpPAHE U
npoueypHu 3a OTYMTAHE, ONUCAaHU NOJpPo6HO B CTaTyTa HA OAUTHUS KOMHUTET, KOUTO ce MpUeMa OT
06110TO cCbOpaHUe Ha aKI[MOHEPUTE.

OputHUAT komuTteT Ha ,,BYJIFTAP UEX UHBECT XOJIIUHI“ A/l e B cbcTaB OT JiBaMa AyIiH, € 3 —
roauiied MaHgaTt omnpexaeseH ot OCA. Crnen mnpoBeneHoto Ha 27.06.2024r O6mo cbbpaHue Ha
aKLIMOHEepHUTe, YJIEHOBETE HAa OAUTHHUA KOMUTET ca caegHuTe: Pannna UBaHosa [lemeBa - npepcenaren
Ha OK u Moneta MuiyeBa MusieHKoBa - wieH Ha OK.

YseHOBETE HA OJUTHHUSA KOMUTET OTTOBAPAT HA M3WUCKBAaHHMATA HAa 3aKOHA 3a HE3aBUCUMHS
GHHAHCOB OJIUT U U3ITbJHABAT C/eHUTE QYHKIIUU:

1. HaGuromaBaT npoiiecuTe Mo ¢UHAHCOBO OTYHUTAHE B MPEANPUATHETO, U3BBPILIBAII0 JEHHOCT
OT 00IIleCTBEH UHTEPEC;

2. Ha6momaBaT epeKTHBHOCTTA Ha CUCTEMUTE 32 BbTPeElIeH KOHTPOJI B IPeAIPUATHETO;

3. Ha6umomaBaT eheKTHBHOCTTA Ha CUCTEMUTE 3a yIIPaBJeHHe Ha pUCKOBETE B IPEANPUATUETO;

4. HaGutomaBaT He3aBUCMMHUS PHUHAHCOB OJIUT B NPEeAIPUATHETO;

5. U3pbpiiBaT mnperJies; Ha HE3aBUCUMOCTTA Ha PETUCTPUPAHUS OAUTOP Ha NPeAIPUATHETO B
CbOTBETCTBUE C U3UCKBAaHHUATA HA 3aKOHA M ETWYHUSA KomeKc Ha NMpodeCcHoHa/JHUTE CUETOBOAUTEIH,
BKJIIOUUTEJHO HAOJII0IaBaT NMPeJ0CTaBAHETO Ha AOIMbJHUTEHU YCIYTH OT PETUCTPUPAHHUS OJJUTOP Ha
OJUTHUPAHOTO NpeANpPUITHUE.

OAUTHUAT KOMHUTET MHUCMEHO MOTHUBUPa pes 06110TO ChOpaHUe MPEeIIOKEHUETO CH 32 U360p
Ha OJJUTOP, KaTO Ce PbKOBOASAT OT YCTaHOBEHHUTE U3UCKBAHUs 3a MpodecoHan3bM. [1o oTHOLIeHHEe Ha
npenopbKaTa 3a U360p HA BBHIIEH OJAUTOP, OAUTHUAT KOMUTET Ha JIPYKECTBOTO C€ € PbKOBOJIUJI OT
Clla3BaHe Ha pOTAlMOHHUSA MNpUHUMUI. CbBEeTHT HA [AUPEKTOPUTE OCUTypsiBa CIa3BaHETO Ha
NPUJI0KHMMOTO MPABO 10 OTHOIIIEHHEe Ha He3aBUCUMHUSI PHUHAHCOB OJIUT.

OAUTHUAT KOMHUTET OCUTypsiBa HaA30p Ha JeHHOCTUTe M CcjaeJu 3a LSAJOCTHUTE
B3aMMOOTHOIIEHHUS C BbHIIHUSA OJUTOP, BKJIIOUUTEJHO €CTECTBOTO HAa HECBBbP3aHU C OJUTA YCJAYTH,
NpeJoCTaBsHU OT OJJUTOPA Ha APYKECTBOTO.

JpyXecTBOTO MMa aJieKBaTHO (YHKLUMOHHUpAIA CHCTEMA 32 OTYETHOCT M pa3KpUBaHe Ha
HHbOpMaIUS.

II1. 3AIIUTA ITPABATA HA AKHUOHEPUTE

CbBeTHT Ha AUPEKTOPHUTE HA JIPYKECTBOTO OCUTYpsiBa UHGOPMUPAHOCT HA BCUUYKH
aKLIMOHEPU OTHOCHO TEeXHUTE IpaBa 4ype3 NyOJMKyBaHaTa Ha eJIeKTPOHHATa CTpaHUIA Ha
JIpy>KecTBOTO HMHGOpMalys, ONOBEeCTeHHS YCTaB Ha JpyKeCTBOTO M MOKaHaTa 3a BCIKO
KOHKPETHO 061110 CbOpaHHe Ha aKI[UOHEPUTE.

[lTokaHaTa 3a 061110TO ChOpaHue Ha akipoHepuTe Ha ,,BYJITAP YEX UHBECT XOJIZAUHI
A/l cpabpka HM3uckyeMaTa cbriacHo ToproBckus 3akoH u 3K nHpopmanus, kakTo u
JIOITbJIHUTE/IHA UHPOPMaUsi OTHOCHO yIpa)kHSBaHe MPaBOTO Ha IJiac U Bb3MOXHOCTTA Ja
6'bJaT J06aBSIHKM HOBU TOYKM B IHEBHUS pe/Ji 1o peJa Ha 4. 223a ot T3.

Bcuuku akunonepu Ha ,,BYJITAP YEX UHBECT XOJIIMHI A/l umMaT npaBo Aa nojy4aBaT
MHbopMalvsa 3a BOJAEHETO Ha JPY:KEeCTBEHUTe Jiesa, KaKTO M BCSKa Jpyra WHPopMauus,
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CBIJIAaCHO M3UCKBAHUATA HA 3aKOHa. /lpyKecTBOTO-ManKa U npe3 2024 r. nogAbp>Ka UHTEpPHET
crpanuna http://bcihsm.com/, Ha koaTo ny6JMKyBa HHpOpManus 3a NPOEKTUTE Ha
Jlpy»KecTBOTO, 3a MHBECTHULIMOHHA IOJIMUTHKA, aKTyaJJHU HOBUHHU, 3aKOHOBO OIpejeJsieHaTa
nHbopMalys, nojajexalilla Ha Nyo6JIMKyBaHe, KaKTo U Jjpyra nHdopMaliys, KosaTo Mo NpeleHKa
Ha ,BYJITAP YEX UHBECT XOJIJUHI A/l moxke ia npeAcTaBJisiBa MHTEPEC 32 UHBECTUTOPUTE
Y aKLJUOHEPUTE.

Hapep c ToBa /lpy>kecTBOTO -MalKa Clla3Ba U3UCKBAHUSATA Ha 3aKOHA 3a pa3KpHUBaHe Ha
MHPopMalMs, KoITo Ny6JMKyBa B 3aKOHOYCTaHOBEHUTE CpoKoBe B KoMucusTa 3a prHAHCOB
Haza3op upe3 EUC, ,bwarapcka ¢ongoBa 6opca - Coousa” A/l upes ,Exctpu” u B ,lleHTpanien
genosutap” A/l. C uen mnocTuraHe Ha MO-TOJiIMa MPO3pavyHOCT NpU Cla3BaHe Ha
3aKOHOBOOIpe/eJIeHUTe CH 3aAb/DKeHUs, [|pyKecTBOTO MHPOpPMHpA OOIEeCTBEHOCTTA 3a
3HaYUMUTE CbOUTHS, CBbP3aHU C IeHHOCTTa My, KaTo NMy6JIMKyBa NoJJiexalla Ha pa3KprBaHe
MHpopMalMsa U ypes ejieKTpoHHaTa MeAus MHPocToK, Ha afpec www.infostock.bg.

C orsies ocurypsiBaHe Ha epeKTHBHO B3aMMO/IeCTBUE C BCHUKU 3aMHTEPECOBAHM JIMLA,
MHBECTUTOPHU W/uau akuuoHepy, ,BYJIFTAP YEX UHBECT XOJIZAUHT A/l u npe3 2024 r. uma
Ha3HayeH AUPEKTOp 3a BP'b3KU C MHBECTUTOpPUTe - r-a Panuua /lparHeBa. /lupeKkTopbT
ocbllecTBsABa epeKTUBHA Bp'b3Ka Mex /1y CbBeTa Ha JUPEKTOPUTE HA [IPY>KECTBOTO U HETOBUTE
aKLMOHEPH M JIMLATa, NPOSIBUJIM UHTEpPEC Jla UHBECTUpPAT B LiEHHU KHWKaA Ha /pyxecTBOTO,
KaToO MM ImpefocTaBsd HHPopMaLUs OTHOCHO TEKYL0TO (PUHAHCOBO M HKOHOMHYECKO
CbCTOsIHME Ha /|py>KeCTBOTO, KaKTO U BCsKa Jpyra MHopMalys, Ha KOSTO Te UMaT NpaBo Mo
3aKOH B Ka4eCTBOTO MM Ha aKL{UOHEPH UJIM HHBECTUTOPH.

OG0 chOpaHue HA aKIIMOHEPHTe

BcHYKK aKIMOHEepHW Ha APYXKeCTBOTO ca MHPOPMHUpAHU 32 MpaBUJIATA, ChIJIACHO KOUTO Ce
CBUKBAT U NMPOBEX/AAT 00L[UTe CbOPAHUS HA aKIIMOHEPHUTE, BKIIOYUTETHO NPOLEAYPUTE 3a IJIacyBaHe
ype3 YcTaBa Ha JPY>KeCTBOTO U [TIOKAaHATa 32 BCSIKO KOHKPETHO 061110 ChOpaHue Ha aKI[MOHEPHUTE.

CbBeTdT Ha aupekTopuTte Ha ,BYJITAP YEX UHBECT XOJIAWHT “ A/l npegocTaBs focTaThb4yHA U
HaBpeMeHHa HHPOPMALMA OTHOCHO JjaTaTa U MSCTOTO Ha MPOBeXJaHe Ha 0610TO CbOpaHUe, KAKTO U
'bJIHA MHGOPMAaLUs OTHOCHO BBIIPOCHTE, KOUTO Lije Ce Pa3rJieX/jaT U peuiaBaT Ha CbOpaHHUEeTo.

[lokaHaTa ¥ MaTepUa/IMTe 3a OOLIOTO ChOpaHUe Ha akuuoHepuTte Ha ,BYJITAP YEX MHBECT
XOJAWHT“ A/l ce omoBecTsiBa 4Ype3 ClelHaJu3UpPaHUs CauT 3a ¢UHAHCOBA HWHPOpMAIUs
www.infostock.bg 0 ob6uectBeHocTTa, KoMucusaTa 3a ¢uHaHCOB HaJ30p U peryJUpaHus mnasap Ha
IeHHU KHMKa. Clies mpe/icTaBsiHE HAa MOKaHATa U MaTepHaJIUTe 32 00I0TO ChOpaHue Ha aKLUOHEPUTE
CBILUTE Ca JOCT'BIIHU Y Ha eJIEKTPOHHATa CTPaHULA Ha [pyeCTBOTO.

BuaHO OT MPOTOKOJUTE OT OOIUTE ChOPAHUS Ha APYykecTBOTO ChBETHT HA JUPEKTOPUTE U
u3bpaHus mpejcefaTes Ha OOIOTO CbOpaHHWe HAa aKIMOHEPUTE OCUTYPsSBAT MPABOTO HAa BCHYKHU
aKIIMOHEPH Ja M3pa3siBaT MHEHUETO CH, KaKTO U /la 3ajlaBaT BbIPOCH N0 BpeMe Ha 001110TO ChOpaHUe.

AKIIMOHEpHTe C NPaBo Ha IJlac UMaT Bb3MOXKHOCT Jla YIIPAXKHABAT IPABOTO CH Ha rJyiac B 061110To
cbOpaHue Ha IPYKeCTBOTO JIMYHO UJIH Ype3 NPeACTaBUTENH U Upe3 KOPeCOHeHIUS.

KaTo yacT oT MaTepuaiuTe 3a 0610TO ChbOpaHUe Ha aKMOHepUTe CbBETHT Ha JUPEKTOPUTE
npejacTaBs o6pa3el Ha MbJIHOMOIIHO, [IpaBua 3a ryiacyBaHe 4pe3 M'bJIHOMOUIHUK.

CBbBeTHT Ha AUPEKTOPUTE OCHIIECTBABA epEeKTHUBEH KOHTPOJI, KaTo Ch3[aBaT HE06XoAuMaTa
opraHusalys 3a TIJacyBaHETO Ha YI'bJHOMOLIEHHWTEe JIMIid B CbOTBETCTBUE C HMHCTPYKLUUTE Ha
aKIIMOHEPHUTE Y N0 pa3pellleHUTe OT 3aKOHA HAaYWHU. MaH/jJaTHa KOMUCHS PEeruCcTpUpa aKIIHOHEPUTE 3a
BCSIKO KOHKPETHO 3ace/laHHe Ha OOI0TO ChbOpaHMe Ha aKIMOHepUTe. PBbKOBOJCTBOTO Ha 06LIOTO
cbbpanue ([Ipeacenaren u CekpeTtap) cjieiu CTPUKTHO 32 3aKOHOCH0OPA3HOTO NpoBexAaHe Ha O611[0TO
cbOpaHue, BKJIIOYMTENHO U 332 HAUYWHA Ha IJlIacyBaHe Ha YI'bJIHOMOUIeHUTe aula. [Ipu KoHcTaTUpaHe Ha
Pa3/IMKU BbB BOJISITA HAa YII'bJIHOMOIIUTEJIS ¥ BOTA HA YII'bJIHOMOILLEHOTO JIUIe TOBA 0OCTOSITEICTBO Ce
BIMCBA B MPOTOKOJIa U CbOTBETHO Ce 3a4YUTa BOJISITA HA YII'bJIHOMOLUATES.

CbBEeThT Ha JUPEKTOPUTE € U3TOTBUJ U MpUesa Habop OT JJOKYMEHTHU 3a OpTaHU3UPAHETO U
NpPOBEXK/JAaHETO HAa PEJIOBHU W U3BBbHPEAHU 3aceflaHUsl HAa OOIIOTO chbOpaHUe Ha aKIMOHEPUTE Ha

80


http://bcihsm.com/
http://www.infostock.bg/
http://www.infostock.bg/

»bynzaap Yex MUHesecm XonduHz2“ AL}
FoduweH KoHconuoupaH ¢puHaHcos omyem Kom 31.12.2024 2.

JPy>KECTBOTO, KOUTO rapaHTHUpAT PaBHONOCTABEHO TPeTHpaHe Ha BCUYKM aKLIMOHEPU U NMPABOTO Ha

BCEKU OT aKLJMOHEPUTe Jla U3pa3u MHEHUETO CH 10 TOUKHUTeE OT JJHEBHUS pe Ha 06110TO chOpaHue.
CbBeTbT Ha [JUPEKTOpPUTE OpraHU3Upa NpoLeAypUTe W pela 3a mnpoBexJaHe Ha 0610TO

cbbpaHUe Ha aKLUOHEePUTE 110 HAYMH, KOMTO He 3aTPyAHsIBa UM OCK'bIIsIBA HEHY>KHO IJIaCyBaHETO.

Marepuaiu Ha OGIIOTO ChOpaHNe Ha aKIUOHEPUTe

TekcToBeTe B MUCMEHUTE MaTepHa/IM, CBbP3aHU C JHEBHHUS peJi HA 0OIIOTO ChOpaHHUe ca
KOHKpPETHU U SICHU U He BBBEX/AT B 3a0JyXKJIeHHe aKLHoHepuTe. BCHYKU mpejioKeHHUsT OTHOCHO
OCHOBHHU KOPTNOPATUBHU CHOUTHS Ce MPEJACTABAT KAaTO OTAEJHU TOYKU B JHEBHUA pel Ha O6LIOTO
cbbpaHue, B T.U. Npe/JIOKEHUETO 3a pasnpejesisiHe Ha nevyaJsiba.

JpyecTBOTO -MaiiKka o bp:Ka Ha eJleKTPOHHATa CU CTPaHULATa CllellialHa CEKLUsI OTHOCHO
npaBaTa Ha aKIMOHEpPUTe W ydacTHeTo UM B OO6UIOTO ChOpaHWe Ha aknuoHepuTte. CHBETHT Ha
JUPEKTOPHUTE ChJENCTBA HAa aKLIUOHEPHUTE, UMAIllY IPABO ChIJIACHO JeMCTBAIOTO 3aKOHO/|aTeJICTBO, [a
BKJIIOYBAT JOM'bJIHUTEJNHU BBIPOCH U J]d TPeJJiaraT pPelleHus 110 Beue BKJIKYEHHU BBIIPOCU B ITHEBHUS
pen Ha O6GIIOTO ChOpPaHUE, KATO U3BBPIIBAT BCUYKHA HEOOXOAUMH NMPABHU U GaKTUYECKU JeNCTBUA 32
OTNIOBeCTsIBAaHE Ha J06AaBEHUTE AOIbJHUTENHO BBIPOCH B JHEBHUA peJi HAa Bede CBHUKAHO 060
cbOpaHue.

CbBeThT Ha JUPEKTOPUTE rapaHTHpPa NPaBOTO Ha aKIUOHEPHUTE Aa O'bAAaT WHPOPMUPAHHU
OTHOCHO B3eTUTe pelieHust Ha O6110TO chbOpaHHe HAa aKIMOHEPUTE Yype3 onoBecTsABaHe Ha [IpoTokosa
OT 0061110TO ChOpaHHe Ha aKI[MOHEPUTE Ype3 U30paHUTe MeJUHHH areHI[UH.

EaHaKBO TPpETUPAHE HA dAKITMOHEPH OT €IUH KJIAaC

CobraachHo Ycrara Ha ,,BYJITAP YEX MHBECT XOJIJUHI“ A/l BcHYKH aKIIMOHEPH OT eMH KJIacC ce
TpPETUpPAT €/HAKBO, KaKTO M BCHUYKMU aKLIMU B paMKUTe Ha e[UH KJac AaBaT e€JHAaKBU MpaBa Ha
aKIIMOHEPHUTeE OT ChLIUA KJac.

CbBeTHT Ha [JUPEKTOPUTE TapaHTHUpa MNPeAOCTaBIHETO Ha JOCTaTh4HO HHOpMalus Ha
MHBECTUTOPUTE OTHOCHO MpPaBaTa, KOMTO JAaBaT BCUUKU aKIUHU OT BCEKH KJac MpeJu NIPpUI06HBAHETO
MM 4Ype3 NybJyMKyBaHaTa MHPOpMAIMs HAa eJIeKTPOHHATA CTPAaHHUIA Ha JIPYKECTBOTO, KAKTO U 4Ype3
MPOBEX/aHe Ha Pa3TOBOPU M MEPCOHATHHU CPelyd C PbKOBOACTBOTO H/WIM JUPEKTOPA 32 BP'b3KHU C
WHBECTUTOPUTE.

KOHCYJITaI.lPIPI MeXAY AKHHOHEPUTE OTHOCHO OCHOBHH aKIITMOHEPHH IIpaBa

CvBeTbT Ha jgupektopute Ha ,BYJITAP YEX HMHBECT XOJIAUHI A/l He npensrcTsa
aKIIMOHEPHUTe, BKJIHYUTEJHO HHCTUTYLUOHAJHUTE TAKUBAa, Ja Ce KOHCYJTHUpAT MOMEXJy CU IO
BBIIPOCH, KOUTO Ce OTHACAT [0 TEXHHTe OCHOBHM aKIMOHEPHM MpaBa, MO Ha4UH, KOUTO He J0MycKa
M3B'bPIIBaHE HA 3/I0YIIOTPEOH.

CaeJiKM Ha dKIIHOHEPH C KOHTPOJIHH NIpaBad U CAECJIKH Ha 3110yn0'rpe6a

CbBeTbT Ha Jgupektopute Ha ,BYJTAP YEX HWHBECT XOJIJUHI“ AJl He pomycka
OCBIIECTBSABAHETO Ha CJeJIKM C aKLIMOHEPH C KOHTPOJIHU IpaBa, KOMTO HapyllaBaT NpaBaTa W/WlIu
3aKOHHUTE UHTepecy Ha OCTaHa/IUTe aKI[MOHEepH, BKJIIOUHUTENHO IPH YCJI0BUATA HA JOTOBAPAHE CaM CbC
cebe cu. [Ipy M3BBpPIIBAHETO TO3M BUJ, CAEJKH € HeoOX0JWMO M3pHUYHO pelieHUe Ha CbBeTa Ha
JUPEKTOpHTe, KaTO 3aMHTepecyBaHWTe JIMLA Ce WU3KJIUYBAT OT rJacyBaHeTo. [Ipy mHAMKauuu 3a
IpeMUHaBaHe Ha 3aKOHOYCTaHOBeHUTe Nparose 1o 4. 114, an. 1 ot 3IIIIK CbBeThT Ha JUPEKTOPUTE
M3roTBSI MOTHMBHpAH [OKJaJ, U HMHULMUPA CBUKBAHETO U INPOBEXJAHETO Ha o6Li0 cbOpaHUe Ha
aKLIMOHEpHUTe, HAa KOeTO Jia O'bJiaT MOAJI0KEeHU Ha [JIacyBaHe CJeJIKUTe.

IV. PA3BKPUBAHE HA ®UHAHCOBA U HEPMHAHCOBA UH®OPMAILIUA
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CBBETHT Ha JUPEKTOPUTE CYMTA, UYe € Chb3/aJl NPeJIoCTaBKU 3a JOCTAaTb4yHA MIPO3PavyHOCT BbB
B3aMMOOTHOLIEHUATA CH C HACTOSIL[M aKLUOHEPU Ha JPYKECTBOTO, NMOTEHLUATHU HHBECTUTOPH,
bUHAHCOBHTE MeJMM M aHAJIM3aTOPU HA KANUTAJOBUS Masap, KaKTO U C peryJaTOpHUS OpraH -
Komucus 3a pruHaHCOB HAI30p.

JpyecTBOTO NepUOJUYHO pa3KpuBa HHPOpPMaLUs 32 KOPIIOPATUBHOTO CH ynpasJjeHUe. KaTo
ONOBECTsIBa BbTpellHaTa HUHoOpMaLuss B 3aKOHOYCTaHOBeHWTe ¢GOpMH, pel U CPOKOBe upe3
n3bpaHUTe MeJUIHU areHUUU Ao obuecTBeHocTTa, KOH U perysvpanusi masap Ha LieHHH KHMXa.
MHdopManusi B HEKOPUrHpaH BUJ, U B CblUs 00eM ce MyOGJIMKYBa U Ha eJleKTPOHHATa CTPaHULA Ha
JpyxecTBoTo. [lo TO3M HauMH HU3M'BJIHUTENSHOTO PBKOBOACTBO Ha JPYKEeCTBOTO rapaHTHUpa, 4ye
cucTeMaTa 3a pa3KpuBaHe Ha MHpOpMaLMs OCUTIypsiBa I'bJIHA, HaBpeMeHHa, BpHa U pas3bupaema
MH$OpMaLus, KOSITO JjJaBa Bb3MOKHOCT 32 00eKTHBHU U UHPOPMUPAHU pelleHHs U OLleHKU.

LBYJITAP YEX MUHBECT XOJIJVUHT“ A/] He oTroBapsi Ha KPUTEPUUTE ChbIJIACHO 4. 41 oT 3aKoHaA
3a CYETOBO/CTBOTO 3a pa3KpMBaHe Ha HepHHAHCOBA HHOpMALIUSI.

[Ipes 2024r. Apy»XecTBOTO - MallKa e ONOBECTSBaJO BCSIKA peryJjydpaHa HHbopMauus B
cpokoBeTe U 1o peaa, npeasuieH B 31K 1 akToBeTe 1o npusiaraHeTo My.

V. 3AMHTEPECOBAHM JIULIA. YCTOHYHUBO PA3SBUTHE.

KopnopaTtusHoTO PBKOBOLCTBO OCUTYpsBa ebeKTUBHO B3aUMO/iefICTBHE ChbC
3dWMHTEpEeCOBaHUTE JIMIA. KbM Tasu KaTeropmud ce OTHaCAT olpejesjieHUu Ipynu Jiulida, Ha KOUTO
APYXKeCTBOTO JUPEKTHO B'b3,£LeI‘/IICTBa N KOUTO OT CBOA CTpaHa MOraT Aa NOBJIHUAAT Ha AeﬁHOCTTa My.

»,bYJITAP YEX MHBECT XOJIJUHT" A/l uaeHTHudUIMPA KATO 3aUHTEPECOBAHHU JIUIA C
OTHOLIEHHe KbM HeroBaTa JleMHOCT BCHUYKHU JIMLA, KOUTO He Ca aKIMOHEPU U KOUTO HMMaT
MHTEepec OT MKOHOMHUYEeCKOTO pPa3BUTHE U yCIeX Ha PyKeCTBOTO:

¢ PAGOTHUILMU U CIYKUTEH,

e  KJ/IMEHTH,

e /IOCTAaBYMIM U APYTH KOHTPAreHTH,
e 0aHKH — KPeJUTOPH,

e COOCTBEHHIIH Ha OOJIMTAIlUH U

e  00IIECTBEHOCTTA, KaTo IsJIO.

B cBosiTa MOJIMTHKA COIPSIMO 3aWHTEPECOBAHUTE JIUIA, JpyKecTBOTO ce ChoOpassiBa CbC
3aKOHOBUTE U3WCKBAHUSA M MPUHIMIKTE HA MPO3PAaYyHOCT, OTYETHOCT U OU3HeC eTHKa. Ha
3aMHTEepeCcOBaHUTe JIMI[A Ce MpeAoCTaBsd HeobxoJAWMaTa MHPOpMalMs 3a JeHHOCTTa Ha
JIPY?’KeCTBOTO, aKTYa/IHU JJaHHU 32 PMHAHCOBOTO ChCTOSIHME U BCUYKO, KOETO OM CIIOMOTHAJIO
3a MpaBUJIHATA UM OPHEHTAIMsI U B3eMaHe Ha UHPOPMHUPAHO U 060CHOBAHO pelIeHHE.

[Iporpamata Ha OOH go 2030 r., npuera OT cBeTOBHUTe Jujaepu npe3 2015 r,
npejcTaBJsiBa HoBaTa rJjobajHa paMKa 3a YCTOMYMBO pa3BUTHE M onpejesns 17 uead 3a
ycToluuBo pa3BuThe (LIYP). Ta cbcTaB/isiBa aHTaXKMMEHT 3a NpeMaxBaHe Ha 6eIHOCTTA U 3a
NOCTUTaHe Ha YCTOWM4YMBO pa3BuTHe A0 2030 r. B cBeTOBEH Malljab, KaTo ce rapaHTHUPa, Ye HUKOU
He e MpeHebperHar.

[IYP ca 6asaHCHpaHU MeX/Jy TpUTe U3MepeHHUs] Ha YCTOMYMBOTO pa3BUTHUE:
MKOHOMMYECKO, COLIMAJIHO U €KOJIOTUYHO. Te UMaT KOHKPeTHU U3MepeHHus 3a ciejBaiiuTte 15
TOJIMHU U Ca HACOYEHU K'bM:

YOBEIIKOTO ,ELOCTOﬁHCTBO

peruoHa/siHaTa U rjiobasHaTa CTabUJIHOCT
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Jl00pOTO CBCTOSIHME HA IJIaHeTaTa
cripaBe//IMBUTE U YCTOMYMBH 0611lecTBa
U3TpaXk[@aHeTo Ha IIpoclepupalid MKOHOMUKHU

Te momaraT 3a HacbpyaBaHe Ha cOJIM)KaBaHeTO MexAy crpaHuTe oT EC, BbTpe B
obLiecTBaTa M C OCTaHaJIaTa 4yacT OT CBeTa.

PBbKOBOACTBOTO aHa/JU3Upa J€TAalJIHO BCUUYKU PUCKOBE W TEHJEHILIMH, CBBbP3aHU C
KJAMMaTUYHUTE NPOMEHU U BJMSIHUETO Ha JEeWHOCTTAa Ha eMUTEHTa BbpPXy MPOOJIEMUTE,
CBbpP3aHU C KJIMMaTa U cMATa, 4ye AeiHoctTa Ha ,BYJITAP YEX MHBECT XOJIIMHT A/l HaMa
OTHOIIIEHHE K'bM €KOJIOTHATAa U He 0Ka3Ba HEraTUBHO BJIMSTHHE 110 OTHOIIIEHHE Olla3BaHETO Ha
OKOJIHaTa cpeja.

KoprnopaTUBHOTO pbKOBO/ICTBO € aHTAXKUPAHO C YCTAaHOBSIBAaHE HA KOHKPETHU JIEUCTBUS
Y MOJIMTUKA OTHOCHO YCTOMYUBOTO Pa3BUTHE HA KOMIIAHUATA, BKIOYUTEJTHO Pa3KPUBAHETO
Ha ©H$OopMaIUs, CBbP3aHa C KJIMMaTa U COLIMATIHU acleKTH OT JIeHHOCTTa M.

CbBeTHT Ha [AUPEKTOPUTE HacbpyaBa CBTPYAHUYECTBOTO MEXAY JPYXKECTBOTO H
3aMHTepecOBaHUTEe JIMLA 3a [OBMUIIAaBaHe Ha 0J1IarOCbCTOSHHMETO HA CTpPaHUTe, 3a
OCUT'YpsIBAaHETO Ha CTaOUJIHO pa3BUTHeE Ha Jlpy>KeCcTBOTO.

3.0nMcaHyie HA OCHOBHUTE XAPAKTEPUCTUKHA HA CUCTEMHUTE 34 BHTPEIIIEH KOHTPOJI U YIIPABJ/IEHUE
HA PUCKA HA EMUTEHTA BbB BPD'b3Kd C IIPOILECA HA gl!I/IHaHCOBO OTYHUTAHE

[Ipy onvcaHrve HA OCHOBHUTE XapaKTEPUCTUKU HA CUCTEMUTE 3a BbTPEIIEH KOHTPOJ U
yIpaBJieHUe Ha pUCKa cje/iBa fa ce uMa npeasuy, ye Huto 3IILUK, HuTo HayuoHaiHusa Kogekc
3a KOPMOPaTHUBHO yNpaBjeHHe JepUHUPAT BbTPEUIHO-KOHTPOJIHA paMKa, KOSTO NMyOJIUYHUTE
JpyxecTBa B bbsirapus fa cienBat. ETo 3a110 3a Lie/iuTe Ha U3N'bJIHEHUETO Ha 33’ b/HKEHUSITA
Ha gpyxectBoTto mo 4. 100, an. 8, T. 3 ot 3IIIIIK npyv onvcaHueTo Ha OCHOBHHUTE
XapaKTepUCTHUKA Ha CUCTEMUTE Ca N10JI3BaHU paMKHTe Ha MexyHapoieH OJUTOPCKH CTaHAAPT
315.

06]1(0 OIMMHCAHHE HAa CHUCTEMATA 3a BbTPEIICH KOHTPOJI K YIIPpABJ/IECHHE HA PUCKA

Jpy>KecTBOTO UMa aJleKBaTHO QYHKIMOHHpPAIllA CUCTEeMA 32 OTYETHOCT M pa3KpUBaHe Ha
uHpopManusa. Cucremata e U3rpaZieHa U QYHKIUOHHUpPA U C OrJesd HAeHTUUIIMpaHe Ha
pPHUCKOBETE, ChI'bTCTBALU AEWHOCTTA HAa JIPY>KECTBOTO U MOJAIIOMaraHe TSIXHOTO epeKTUBHO
ynpaBjeHue. CbBETHT Ha JUPEKTOPUTE HOCH OCHOBHATAa OTTFOBOPHOCT IO OTHOLIEHHE Ha
M3rpakJlaHe Ha CUCTeMaTa 3a BbTpelleH KOHTPOJI U ynpaBjeHHe Ha pucka. OueHsiBa Jaiu
cUCTeMaTa e MOJXO0As1Ia BCe Ollle 3a APYKeCTBOTO B YCJOBHUSATA HA NMPOMeEHeHa cpeja, Aalu
JleficTBa KaKTO ce O4YaKBa W Ja/id ce aJalThpa MepUoJUYHO KbM NPOMEHEHHUTE YCJIO0BUS.
OueHsIBaHETO € Cbhpa3MEpPHO C XapaKTEpPUCTUKHUTE Ha JAPYKEeCTBOTO W BJMSHUETO Ha
UJleHTUPUIUPAHUTE PUCKOBE.

CbBeTHT Ha AUPEKTOpUTEe [AOKJIaZlBA HA OAWTEH KOMHUTET, OTHOCHO OCHOBHHTE
XdpaKTEpHUCTUKHU U 0COOEHOCTHU Ha CMCTeMaTa U OTHOCHO KJIIOUOBH BBIIPOCH, BKJIKOYHUTEHO
OCHOBHHU MHIIUJEHTHU U CbOTBETHO IMIPHUETHUTE UJIN IIPUJIOKEHH KOPEKTHBHHA ﬂeﬁCTBHH.

KoHTpoJiHa cpeaa
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KoHTposiHaTa cpesia BK/I0YBa QYHKLIMUTE 3a 061110 yIIpaBJeHHe U PbKOBOJHUTE TAKKBA,
KaKTO U OTHOILIeHHeTO, MHGOpPMHUpAHOCTTa U JelcTBUATA Ha CbBeTa Ha [JUPEKTOPUTE,
OTrOBOpPEH 3a YIIpaBJEHUETO B LIMPOK CMUCHJ XU OTTOBOPHOTO YIpaBJieHHWe N0 OTHOLIEHHE Ha
BbTPELIHUSA KOHTPOJI.

l'lpouec 3d OLl€HKA HAa PUCKOBETE Ha APY)KGCTBOTO

[IponiechT Ha OlleHKa Ha pUCKOBeTe Npe/CcTaBIsiBa 6a3aTa 3a HA4YMHA, 10 KOUTO ChbBETHT
Ha UPEKTOPHUTE Ha JPY>KECTBOTO OINpe/esisi pUCKOBETe, KOUTO CJe/iBa /1a 6'bJaT yIpaBJisiBaHU.

PrckoBeTe, HA KOMTO e HM3JI0XKEHO JPY>KeCTBOTO M KOMTO MOTraT Ja OKa)KaT BJIUSHHE
BbpXy JleMHOCTTa U PUHAHCOBOTO MY CbCTOSHUE MOraT Jila 6'bJlaT pa3/esieHu M0 pas3uyHU
KPUTEPUU B 3aBUCUMOCT OT TEXHHUS XapaKTep, pOosiBJeHUE, 0COOEHOCTH Ha APYKeCTBOTO U
Bb3MOXXHOCTTA PUCKA Jja 6'b/ie eJIMMUHUPAH UJIH He.

MoraT jga ce pasjensaT B JjBe TpPynu: CUCTEMAaTH4YHU (0OIM) U HECUCTEeMAaTUYHHU
(cnenudryHU) PUCKOBE.

O6LLU/ITE pUCKoBe NPON3THUYAT OT BB3MOXHHU NPOMEHU B LAJOCTHATA MKOHOMHYECKA
CUCTEMA U IO-KOHKPETHO, [IPOMAHA HA YCJIOBUATA Ha (1)I/IHaHCOBI/ITe Iasapu. Te He moraT JAa ce
,Z[I/IBepCI/ICbI/ILU/IpaT, ThU KaTO Ha TAX Ca HU3JIOXKEHU BCHYKH CTOINAHCKU CY6CKTI/I B CTPAHATa,
CbIIUTE HE IIoAJIEXKAT Ha yIIpaBJIEHHWE OT CTPpaHa HAa PBKOBOAHHUA EKHII. HecucrtemaTuyHu
pHUCKOBE Ca NMpPpAKO OTHOCHMMHU KbM IL[el‘/JIHOCTTZ:l Ha I[[py}i(eCTBOTO N 3aBUCAT NpPpEeANMHO OT
KOpNOpaTUBHOTO P'BKOBOACTBO.

w_mn lll_‘ll "e" ll3"

4. Undopmanug no ywieH 10, maparpad 1, 6vkBu "B

0
Ha EBponeiickus mapjaMeHT U Ha CbBeta oT 21 anmpua 2004 r.,0THOCHO NpeAJiOKEHUATA 3a
norJabliaHe

4.1. Uapopmanua mo wieH 10, maparpad 1, 6ykBa "B" ot JdupekrtuBa 2004/25/EQ0 Ha
EBponeiicKkusi mapsiaMeHT U Ha CbBera oT 21 anmpua 2004 r., OTHOCHO mpejJOXeHUATa 3a
NorjJbliaHe

3HaYMMHM MNpeKM WM KOCBEHM aKLMOHEPHM Yy4yacTusa (BK/IIOYHMTE/IHO KOCBEHH
aKIMOHEPHU y4YyacTUs 4Ype3 NUPAMHUAAIHU CTPYKTYPU M KPBCTOCAHH aKIMOHEPHHU
y4acTHA) no CMUChJIa HA wieH 85 ot lupekTuBa 2001 /34 /EO

KbM 31.12.2024r. kanutansbT Ha ,,BYJITAP HEX UHBECT XOJIJUHI™” A/l e B pasamep Ha 1 191 105
JieBa (eJUH MUJIMOH CTO JIEBETAECET U eHA XWIAAU CTO U IeT JieBa), pasnpenaeseHu B 1 191 105 op.
(eAMH MUJIMOH CTO JIeBeT/leceT U e/HA XUJISJW CTO U MeT) 6posi OGMKHOBEHH, TOMMEHHH, 6e3HATUIHU
aKILMH, BCSIKA C HOMUHA/IHA cTOMHOCT 1 (euH) JieB. B [Ipy»kecTBOTO HsIMA APYTH KJIaCOBe aKI[UU.

KbM 31.12.2024r. akiIMOHEepU IpUTEkKABAIM Haj 5 Ha cTo oT KanuTasia Ha BYJITAP YHEX UHBECT
XOJIAUHT A/l ca kaKTO ciezBa:

s

> CTHUKC 2000 EOOJZ - 12.53 % ot ruacoBete B 06uoto cbbpanue Ha BYJIFAP YEX
MHBECT XOJIIUHT A/,

> Kapen Konauek Kosauek -5,26% ot rsiacoBete B 06ujoTo cbbpanue Ha BYJIFAP YEX

MHBECT XOJIIUHT A/,

Hsama APYrU aKIIMOHEPH, KOUTO NNPAKO UKW HENIPAKO MPHUTEXKABAT 5 Ha cTo WM moBeye OT 5 Ha
CTO OT MpaBaTa HA IjiaC B O6LL[OTO C'b6paHI/Ie Ha APY>KECTBOTO.
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4.2.Madpopmanus no wieH 10, naparpad 1, 6ykea ,r* ot ilupexkrusa 2004 /25/EO Ha EBponeiickus
napsiaMmeHT 1 Ha CbBeTta oT 21 anpus 2004 r., OTHOCHO NpeAJI0KEeHUTA 3a NOrJIbIIaHe

IIpuTexxaTeuTe HAa BCHYKH LEHHU KHIDKA ChC CIIEIMA/IHU IPaBa Ha KOHTPOJI M ONIMCaHMeEe HA Te3H1
npasa

»BYJITAP YEX UHBECT XOJIIMHT“ A/l HsIMa aKI[MOHEPHU ChC CIEeMAaJHU KOHTPOJIHHU ITPaBa.

4.3. Un¢popmanus no wieH 10, naparpad 1, 6yksa "e" ot lupekrusa 2004 /25/EO Ha EBponeiickus
napJjiaMeHT ¥ Ha CbBeTa oT 21 anipus1 2004 r., OTHOCHO NpeJIoKeHUATa 3a NorJIbljaHe

Bcuuku OrpaHH4Y€HUA BbPXY IIpaBaTad HA I'VIdC, KATO HAIIPUMEP OrpaHU4Y€HUsA BbPXY NIPpABATA HA
rjiac Ha INPUTEXKATE/IMTE HA Oonpeae/IeH NPOUECHT HJ/IHN 6p0ﬁ rjacose, Kpal‘;IHPI CPpOKOB€ 3a
YHIpaKHABaHE€ HA IIpaBATa Ha rjiaC Wik CUCTEMH, MOCPEACTBOM KOHUTO 4Ype3 CbTPYAHHUYIECTBO C
APYKECTBOTO (l)PIHaHCOBPITe npaBa, npeaoCcraB€éHH HaA NEHHUTE KHHXKA, Ca OTAEJIEHU OT
NPpUTEXKABAHETO HA HEHHUTEC KHHUXKA

He cpiecTByBaT orpaHU4eHUs BbPXy IpaBaTa Ha IJlac Ha HUKOHM OT akiMoHepuTe Ha ,BYJIT'AP
YEX MUHBECT XOJIAUHT“ A/,

Bcsika 06MKHOBeHa ak1us JiaBa IpaBo Ha rsiac B O610To cb6paHue Ha aKIIJMOHEpUTe, IPaBo Ha
JAUBUJIEHT U Ha JIUKBUAALMOHEH [J, Cbpa3MepPHO C HOMHUHaJ/JHATa M CTOHMHOCT. [IpaBoTO Ha rsac B
061o0TO cChbOpaHre Ha aKIIMOHEPUTE Ce yIPaXKHSBA OT JIMLATa, BIMCAHU B perucTpute Ha LleHTpannus
Jleno3uTap KaTo akiuoHepu 14 nHu npeau gataTta Ha 0610TO chbOpaHue.

3a yyactue B 0610TO cbO6paHUe aKLMOHepUTe TPAOBA Aa ce JJeTrMTUMUPAT C Npe/iBUeHUTE B
3aKOHa, YcTaBa 1 I0KaHaTa 3a 06110TO CbOpaHue JOKYMEeHTH, Y 0CTOBepsABALl TAXHATa CAMOJIMYHOCT U
npeACcTaBUTEJIHA BJACT U Jla Ceé perucTpupar oT MaHJaTHaTa KOMUCHSA B CIIMCbKaA Ha NPUCHCTBALIUTE
aKLMOHepH Npeau HayaJHUsA Yac Ha 3aceflaHreTo Ha O6110To chbpaHue.

4.4. Uadpopmanus no wieHd 10, naparpad 1, 6ykBa "3" ot ilupexkruBa 2004 /25 /EO na EBponeiickusa
napJsiaMmeHT 4 Ha CbBeTa ot 21 anpus 2004 r., OTHOCHO NpPeA/I0KeHUSITA 3a oI IbIaHe

l'lpaBnJIaTa, C KOUTO Ce peryjimpa Ha3HAYdBAHETO HW/IM CMAHATA HA YWIEHOBE€ Ha CbBE€TA H
BHACAHETO HA U3BMEHEHUA B YIpeAUTEC/IHUA J0TOBOP

CobraacHo Ycraea Ha ,BYJITAP UEX MHBECT XOJIAWHI“ AJl, CbBeTHT Ha AWMPEKTOpPUTE Ha
JpyecTBOTO ce n3bupa U 0cBo60kaBa oT O6I0TO chbOpaHUe HAa aKLIMOHEPUTE HA JIPYKECTBOTO U Ce
CbCTOM OT TPU [0 AieBeT uyeHa. YieHoBeTe Ha CbBeTa MoraT /a 6'bJaT Npen36upaHu 6€3 orpaHUYeHUs.
Cnen u3TMyaHe Ha MaHJaTa UM 4ieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE NPOABb/KABAT Jja U3M'bJIHABAT
cBouTe GYHKIUU A0 U36upaHeTo oT O610TO ChOpPaHUe HA HOB ChBET.

Unen Ha CbBeTa Ha [AUPEKTOPUTE MOXKe Ja ObJAe JleecliocOOHO (GU3UYECKO JHIE WU
I0OpUJAYECKO JIMLIE Ype3 ONpe/iesieH OT HEro NnpeJCTaBUTel.

YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE TPsIOBA Jia HE ca:

1. OcexaaHU 3a YMULLIEHO NPECTbIJIEHUE OT 061 XapaKTep;

2.0651BeHY B HECBCTOSTEIHOCT KaTO e/JHOJIMYEH T'bProBel] MU KaTO HEOTPaHUUYEHO OTTOBOPHU
CBAPY>XHHUIIM B TBProBCKO J[PYXKECTBO WU Jla He Ce HaMUpaT B NPOU3BOACTBO MO 0O6sBSIBAHE B
HECbCTOSITENHOCT;

3. buau 4seHoBe Ha ympaBUTeJEH WM KOHTPOJIEH OpPraH Ha JAPYXXECTBO WM Koolepauus,
NpeKpaTeHU MOpaju HECHCTOSATEJHOCT Npe3 MOoCJAeJHUTE JBe TOJWHU, NpeAX0oXJalld AaTaTa Ha
pellleHUETO 3a 00sIBSIBaHE HAa HECHCTOSTENHOCTTA, aK0O UMa HEY/10BJIETBOPEHU KPEAUTOPY;

4. JlulieHH OT NMPaBoO Jla 3aeMaT MaTepUaJTHOOTIOBOPHA AJbKHOCT;
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5. Cbnpy3u WM POAHUHM [0 TpeTa CTeleH BKIKYUTENHO 10 IpaBa UM M0 chbpebpeHa JUHUS
MOMEX/Y CU WJIH Ha 4YJieH Ha YIpaBUTeJIEH UJIM KOHTPOJIEH OpPTaH Ha 006C/IYKBalI0 JIPYKECTBO.

CbcTaBbT Ha M36paHUA OT 06110TO ChbO6paHue ChBET Ha AUPEKTOPUTE TPsOBa Jla rapaHTHpa
HE3aBUCUMOCTTA U 6e3MPUCTPACTHOCTTA HA OLIEHKUTE U [JEHUCTBUSATA HA HETOBUTE YJIEHOBE IO
OTHOIIeHHEe QYHKIMOHUPAHETO HA APYXecTBOTO. CHBETHT HA JAUPEKTOPUTE TPSAOBA Ja OCUTYPHU
Ha/JIEXKHO pa3/iesieHe Ha 33/Ia4rTe U 33/[b/DKEHUSATA MeX/1y CBOUTE YWIEHOBE, KATO OCHOBHA QYHKIIUS
Ha HE3aBHCUMUTE AUPEKTOPHU € J1a KOHTPOJUPAT AeUCTBUATA HAa U3II'bJIHUTESTHOTO PbKOBOJCTBO U Jla
y4yacTBaT epeKTHBHO B paboTaTa Ha APYXECTBOTO B ChbOTBETCTBUE C MHTEpPECUTe U IpaBaTa Ha
aKIIMOHEPHUTE.

YcTaBbT Ha JPYKeCTBOTO Ce U3MEHS W JOoI'bJBa OT OOLOTO CbOpaHUe Ha aKLHUOHEpPUTE.
PelreHrsiTa 32 U3MEHEHUS U JOIbJIHEHHUS B YCTaBa ce B3UMAT C KBAIUPUIIMPAHO MHO3UHCTBO OT 2/3
OT MpeACTaBEHUTE aKI[HH.

4.5. Undpopmanusa no wieH 10, maparpad 1, 6ykBa "u" ot JupexktuBa 2004/25/EO Ha
EBponeiickusa napsiameHT M Ha CbBera oT 21 ampusi 2004 r., OTHOCHO HpeAJIOKEHHMATA 3a
nor rbliaHe

IIpaBOMOIIMS HA YIEHOBETE HA ChbBETA, M MO-CHENHATHO MPABOTO A C€ EMUTHPAT WX U3KyNyBaT
OGpPATHO AKIMM

Ynenosete Ha CbBeTa Ha gupekropute Ha ,,BYJITAP YEX UHBECT XOJIIUHT“ A/] opranusupat
U PBKOBOAAT JAeHHOCTTAa Ha /lpy»KeCcTBOTO ChOOPA3HO 3aKOHA, YCTaBa M peLIeHUSATA Ha O6ILOTO
cbbpaHue Ha aK[UOHEPUTE.
YsenoBeTte Ha CbBETa HA JUPEKTOPUTE UMAT NPaBO:
1. /la B3emaT y4yacTHe B pa6oTtaTa Ha O610TO CbOpaHUe Ha aKLMOHepuUTe 6e3 MpaBo Ha IJIac,
OCBEH aKo Ca aKL{HOHEepH;
2. /la movckaT CBMKBaHeTO Ha 3aceflaHre Ha CbBeTa Ha IUPEKTOPHUTE;
3. /Jla B3eMar yuacThe B 3acefaHuATa Ha CbBeTa Ha JUPEKTOPUTE JIMYHO WM KaTo
YI'bJIHOMOLIAT NHUCMEHO APYT 4ieH Ha CbBeTa Ha AUPEKTOPUTE;
4. [la mpejsaraT pasrJjeXJaHeTO Ha TOYKU OT JHEBHMA peJ, U [ia MPaBAT NpeJJ0KeHUs 3a
pelieHus;
5. Jlarjacysat ,3a” WM ,,IpOTUB” NMPEAJI0KEHUTE PEIEHUST;

YseHoBeTe Ha CbBeTa HA IMPEKTOPHUTE Ca AJIBXKHU:

1. /Jla yyacTBaT pelOBHO B 3ace/laHUsITa Ha CbBeTa Ha AUPEKTOPUTE;

2. Jla masqar TbproBckata M puUpMeHa TalHa Ha JIpy»KeCTBOTO W Jla He pa3mpOCTpaHsIBaT
CcBelleHUsATa U paKTHUTe ,KaKTO U Jia He I'Y U3I0JI3BAT 3a CBOE UJIM YYKJ0 06J/1aro/leTe/ICTBaHe.
ToBa 3amb/KeHHE Te ca AJBKHU Jla U3II'bJHSBAT U CJIe[i KaTO IIpecTaHaT Jia 6'bJaT YieHOBe
Ha CbBeTa Ha AUPEKTOPUTE;

3. /la ynpakHsIBaT NPaBOMOUIMATA CU C I'bJKMMaTa IprUKa U B UHTepec Ha [ py»KecTBOTO;

4. B cbOoTBeTCTBHE C U3UCKBaHUATA Ha 4wi. 1168 Ha 3IIIILK ga gaBaT rapaHuuyga 3a CBOETO
ynpaBJieHue B pa3Mep Ha TPU MeCeuH! OpYTHU Bb3HArpaXKJeHUs KaTo 4ieHoBe Ha CbBeTa
Ha aupektopuTe. I[Ipu ocBob6oxJaBaHe Ha ujieH Ha CbBeTa Ha JUPEKTOPUTE B TOBA MY
KayecTBOTO U cjie]l KaTo O'bJile 0CBOO0eH OT OTTOBOPHOCT, AaieHaTa rapaHIus ce Bpbllia;

5. /[la npeacTaBAT CBUAETEJCTBO 3a CbAUMOCT U Jla JeKJapUupaT HaJU4YUeTO WJIM JUIcaTa Ha
o6cTosAaTescTBa o 4wi.116a, an.2 ot 3IIMLIK;

6. B 7 - [HeBeH CPOK OT HW30UpaHETO WM Ja JAeKjJapupaT HaJU4YUEeTO WM JIMIcaTa Ha
o6cTosaTenacTBa no 4i.1166, an.2 ot 3IILIK;

7. Jla mpenoTBpaTsBaT WU pPa3KpUBAT HaJWYUETO Ha ,KOHPJIUKT Ha HUHTepecu”’, KaTo
JleKJapupaT HaJU4YuMeTO WJM JIMIIcCaTa Ha HWHTepecd BbB Bpb3Ka C JIEHHOCTTAa Ha
JPY>KeCTBOTO.
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PemenusTa Ha CbBeTa HA JJUPEKTOPUTE Ce B3eMaT C MHO3WHCTBO MOJIOBUHATA IJIIOC €JJUH OT
MPUCHCTBALUTE 4ieHOBe. AKO ryiacoBeTe ,33” U ,MIPOTUB” ca paBHU Ha GpoOM, peliaBall e riachT Ha
[Ipencenarens Ha CbBeTa Ha IUPEKTOPHUTE, PECTIEKTUBHO HA HETOBUS MIbJIHOMOIIHUK.

CbBeTa Ha AUPEKTOPUTE MUMa CJIE€JHUTE MPABOMOIIUS:

1. /[la ocblecTBsIBa KOHTPOJI BBPXY LieeCbOOPa3HOCTTAa Ha JAeHHOCTTa Ha M3MbJIHUTENHUS
JHUPEKTOP;

2. [la usuckBa oT H3mbJHUTENHUSI AUPEKTOP Ja AOKJAaZBa 3a AeWMHOCTTa CU HaW-MaJKO
BeJHBXK Ha 3 /Tpu/ Mecela;

3. /la u3uCKBa 10 BCSKO BpeMe CBeJIeHH , JOKJIA/JU U IPeAJIOKEHHUS 3a PELIeHHs 110 BBIIPOCH,
3acsrauiy IeMHOCTTa Ha JpYy»KeCTBOTO;

4. Jla ThpPCHM MMYLIeCTBEHAa OTTOBOPHOCT OT MW3MBJHUTENHUS AUPEKTOP MNPHU BHUHOBHO
HeU3I'bJIHEHHE Ha 33 bJDKEHUSATA MY;

5. /la npuema pa3paboTeHaTa OT U3IIbJIHUTENHUS AUPEKTOP OHM3HEC Mporpama 3a JIeHHOCTTa
Ha IPY’KeCTBOTO Y B'b3JIara peaju3anusata ¥ Ha U3mbaHUTETHUS JUPEKTOP;

6. /Jla cbaericTBa Ha U3MbJHUTENHUS AUPEKTOP MPH U3IMbJIHEHWE HAa HETOBUTE 3a/b/DKEHUS
KaTo B3eMa B CPOK PEIEHUATA 110 BhIPOCUTE OT CBOSITA KOMIIETEHTHOCT U I'M YBEe0OMABA 3a
TOBa;

7. /Jla mpueMa OTYETH 3a JEWHOCTTA CH, CBeJleHHs, JOKJIaAN U UHPOpMAlMs U OpraHU3Upa
BOJIEHETO Ha KHUTH Ha /Ipy’KeCTBOTO, CbIJIACHO U3MCKBAHUATA Ha YCTaBa M 3aKOHa.

CbBeTa Ha [OUPEKTOPUTE MOXKe Jla NpaBH MpeasokeHus mnpes O6moTo cbOpaHHe HaA
aKLUOHEPUTE 3a:

1. H3MeHeHHe U J0I'bJIHEHHWE HA YCTaBa;

2. YBesinM4yaBaHe UM HaMaJIsiBaHe Ha KallMTaJla;

3. HasHavaBaHe 1 0CBOGOXKJ]aBaHe Ha PErUCTPUPaAH OJUTOP;

4. IllpuemaHe Ha roAvIIHUS PUHAHCOB OTYET, JOKJAJA 3a JIEMHOCTTA WU yIpaBJEHHETO Ha

JPY?KeCTBOTO U NMPeJJIOKEHUSTA 3a pa3npeie/IeHUEeTO Ha [evasibaTa;
5. Ilpeo6pa3yBaHe U mpeKpaTsABaHe Ha [|py»KeCTBOTO;

YBesndyaBaHeTo Ha KanuTasa Ha ,bYJITAP YEX UHBECT XOJIJUHT“ A/l ce u3BbpIlIBaA C pelieHue
Ha O610TO chbOpaHKe Ha aKLIMOHEPHUTE, CbOTBETHO C pellleHHe Ha CbBeTa Ha IUpeKTOpHUTe. PelieHreTO
Ha 0610TO chOpaHWe Ha aKIIMOHEPUTE 33 yBeJMUaBaHe Ha KaluTaja ce B3eMa C MHO3UHCTBO 3/4 oT
npeAcTaBeHUs KaluTaJl.

B cpok g0 5 /meT/ rogMHu OT BIHMCBAaHETO HAa TOBA HM3MeHEHHE HAa YCTaBa B ThProBCKUSA
peructbp, CbBETHT Ha AUPEKTOPUTE MOXe Ja NMpHUEMa pelleHUd 3a yBeJH4YaBaHe Ha PerucTpuypaHus
KanuTaJl Ha JIpy»kecTBOTO Z10 HOMHHaJieH pa3dMep oT 25 000 000 /nBazeceT U MeT MUJIMOHA/ JieBa Ype3
M3/laBaHe Ha HOBU OOMKHOBEHU WJIM MPUBUJIETUPOBAHU aKIUU.

B peuieHueTo 3a yBesuvaBaHe Ha KanuTajla CbBeTHT Ha AUPEKTOPUTE ompejess pa3Mepa U
1|eJINTE Ha BCSIKO YBeJIMYeHUe; 6posi U BUJAa Ha HOBUTE aKIUM, IpaBaTa U IPUBUJIETUUTE M0 THX; CPOKA
U YCJIOBUATA 32 NpexBbpJisHe Ha MNpaBara no cMmucbaa Ha §1, T. 3 3MIUK, uzgazeHu cpeiry
CbILECTBYBAIMTE aKLIUH; CPOKA U YCJIOBUATA 3a 3allMCBaHEe HAa HOBUTE aKIMY; pa3Mepa Ha eMUCHOHHATA
CTOMHOCT U CPOKa, U yCJA0BUSATA 3a 3allJIalllaHeTO W; MHBECTULIMOHHUS MOCPEHUK, HA KOMTO ce Bb3Jiara
OCBLIECTBSIBAHETO Ha MOJNUCKATa, KAKTO U JAPYTUTE OOCTOSATEJCTBA, NpeABUAEHU B HOPMAaTUBHUTE
aKToBe.

5. CbcTaB M HKIIMOHWDPAHE HA A/IMUHUCTPATUBHUTE, VIIDABUTE/IHUTE U HA/IBOPDHUTE OPraHy U
TEXHUTE KOMUTETHU

,BYJITAP YEX HWHBECT XOJIIUHT“ A/ uma egHOCTeneHHa CHCTeMa Ha ylpaBJieHHe.
Jpy»KecTBOTO ce ynpaBJisiBa U peJcTaB/siBa oT CbBeT Ha JUPEKTOPUTE.
CbryacHo 4. 45, ot Ycrasa Ha ,,BYJITAP UEX UHBECT XOJIJUHI“ A/l ChbBeTHT HA AUPEKTOPUTE

ce CbCTOU OT TPH /10 JieBeT PU3NUECKHU U/ UK pundeckd nia. CbcTaBbT HA CbBeTa HA IUPEKTOPUTE
MOXe 1a 6'b/ie mpoMeHeH oT O6110TO chOpaHue Mo Bcsiko BpeMe. K0puaudeckoTo yinie - 4ieH Ha CbBeTa
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Ha [JUPEKTOpUTe Olpenessi NpeAcTaBUTe] 3a U3M'bJHEHHe Ha 3aJbkeHusATa My B CbBeTa Ha
JupekTtopuTe. lOpuauyeckuTe JMLa ca COJULAPHO U HEOTPAaHUUYEHO OTIOBOPHU 3a€/JHO C OCTaHaJIUTe
yjeHoBe Ha CbBeTa Ha JUPEKTOPUTE 3a 3aJb/DKEHUsTA, IPOU3THUYALLM OT JeHCTBUSATA HAa TEXHUTE
npeiCTaBUTEH.

Ceryacuno wi. 53, an.3ot Ycrasa Ha ,,bYJITAP YEX UHBECT XOJIJUHT “ A/l, 3aceqanusita Ha CbBeTa
Ha JAUPEKTOpHUTe ca peJOBHH, aKO Ha TSX NPUCHCTBAT IOBeye OT MOJOBHHATA YieHOBe Ha CbhBeTa. B
cy4yal Ha TeXKO 3a60JisiBaHe, CMbPT U APYTry NIPUYUHU, KOUTO NPaBSAT HEB'b3MOXHO IPUCHCTBUETO HA
npejcesiaTess WM YII'bJHOMOLIABAaHETO Ha HEroB 3aMeCTHHUK, 3ace/JaHUeTO ce NMPOBeX/a B HErOBO
OTCBCTBUE U C€ PbKOBOAHY OT U3I'bJIHUTEJHUSA JUPEKTOP.

Hukoli npuchbcTBall 4jieH He MOXe Ja MpejcTaB/isiBa [OBedye OT eAUH OTCbcTBall. [lof
"mpucbcTBUe” ce pa3bupa He caMo QU3MUECKO NPUCHCTBHE Ha JIMLETO B 3acejaTe/iHaTa 3aJja.
"[lpucbcTBaly” € U TO3M, KOUTO MMa BB3MOXXHOCT IOCPEACTBOM pPa3/JMYHU TEXHUYECKU CpeJCTBa
/TenedoH, BugeodoH u Ap./ a OCHIIECTBSBA NPSIK KOHTAKT C OCTAaHAJIMUTE 4YJEeHOBE Ha ChBETAQ,
HaMUpalllU ce B 3acefaTesHaTa 3aJ1a, KAKTO U Jla y4acTBa B Pa3UCKBAHUATA. YYaCTHETO B IJIaCyBaHETO
Ha NMOJ00HO JIMIE € HaI'bJHO BaJIMJHO U Ce 3a4MTa NpU npebposiBaHeTO Ha rsacoseTe. CbBeTa Ha
JUPEKTOPHUTE MOXKe [ja B3eMa pelleHUs] HENPUCHCTBEHO - aKO BCUYKH 4JIEHOBE Ca 3asBUJIM ChIJIACHETO
CH C peuieHHeTO nucMeHo. [lucMeHaTa popma ce cuuTa 3a Ca3eHa U KOTaTo ChIJIACUETO € U3NPaTEHO
o ¢akc.

3a 3acemaHusdaTa Ha CbBeTa Ha JUPEKTOPHUTE Ce BOASAT MPOTOKOJU, KOUTO ChbpPKAT JHEBHUS
peJll Ha 3acelaHUETO, IPUETUTE PELIEHUS U 0TPa3sBaT HauMWHA Ha IJIaCyBaHe Ha BCEKH OT YJeHOBETE.
[IpOTOKOJIM Ce ChCTABAT U 32 HENPUCHCTBEHUTE pelueHus. [[poToKo/IMTe ce MOAMUCBAT OT YIEHOBETE
Ha CbBeTa.

6. Onuwcanve Ha NOJWTHKATA Ha MHOI‘OOGQaE}He, npuJjiaragda 1o OTHOLIEHWE Ha
AIMHUHUCTPATUBHUTE INPpABUTE/ITHUTE MW HAJNA3IOPHUTE OPrdaHv HA EMUTEHTA BHB BPbH3KaA C
ACIIEKTH, KATO BBH3PACT, NOJ WIHA oﬁpasoBaHue u npoﬂzecnonanen OIIMT, IEJINTE HA TAd3U
INOJUTHUKA HA MHOI‘OOGQaSPIe, HAYUHDBT HA NPUTTOKEHHUETO uu PE3VITATUTE Npe3 OTIYETHUA
INepuoj; KOraTo He Ce€ NMpuJ/jiara TdKdBd NOJUTHUKA, ACK/JIAPANUATA CbABPKA 0GsCHEHHEe OTHOCHO
INPpUYHUHUTE 34 TOBA

CbraacHo pasnopezbarta Ha 4. 100H, an. 12 ot 31K, usuckBanusaTra Ha 4. 100H, an. 8, T. 6
OTHOCHO ONHKCaHHWe Ha [OJWMTHKAaTa Ha MHOroo6pasde, INpuWJaraHa MO OTHOLIEHHWEe Ha
aAMUHUCTPAaTUBHUTE, yIPAaBUTEJHUTE U HAJI30PHUTE OpPraHU Ha [pyKeCTBOTO BbB Bp'b3Ka C aCHeKTH,
KaTO BB3pacT, MOJ WJM 0O0pa3oBaHHe U NpodecroHa/ieH ONHUT, LeJIuTe Ha Ta3u MOJMTHKA Ha
MHOroo6pa3uve, HAYMH'BT HA MPUJIOKEHHUETO U U pe3yTaTUTe NPe3 OTYETHUS IIePUO/| He ce MpuJiarat
3a MaJIKUTE U CPeJHUTE NpeSNpUATHS.

Tbit kato ,,BYJITAP YEX MHBECT XOJIZIMHT“ A/] monazia B KaTeropusiTa Ha MaJIKUTE U CPeHU
npeAnpUATUA cbrjacHo 4wi. 19 ot 3akoHa 3a CUeTOBOACTBOTO, CHIIOTO He MpUJara MOJUTHKA Ha
MHOroo6pa3sue.

Hacrosimjata /leksiapanusi 3a KOPIoOpaTUBHO yIpaBJieHHe MpeCTaBJsiBa HepaszeaHa 4acT OT
['oguuHuA KoHCOUAUpaH ¢uHaHCOB oTueT 3a 2024r. Ha ,,BYJITAP YEX UHBECT XOJIAWHT* A/,

KRASIMIR Digitally signed by KRASIMIR
JlaTa Ha noJnycBaHe VLADIMIROV gﬁg%g‘gggﬂgﬁ;’w
¥ olobpeHUe 3a U3/jaBaHe: DIMITROV +03'00'
28.04.2025 3A ,BYJITAP YEX UHBECT XOJIJUHT“ A/l

Kpacumup lumutpos
/W3nmbaHuTeneH dieH Ha C/l/
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JIEKJIAPALIU S

[o un. 100 1 an. 4, T.4 ot 3aKoHa 3a MyOIMYHOTO MpeIaraHe Ha EHHN KHUXKa
Honynonanucanure,

Kpacumup Bragumupos IuMUTpOB, B Ka4eCTBOTO MU Ha V3MbIHUTENEH TUPEKTOP U 3aKOHEH
npeacrasuten Ha "BYJI'AP YUEX MHBECT XOJIIUHI™" AJl ¢ EMK 120054800, c ampec Ha
YIpaBJICHUC T'P. HJ]OBI[I/IB, yi. Konto @uuero Ne 7-A, er. 1

u

CunBus  Upaitnopa Moppanosa, V3nbnuutenen mupextop Ha “TIPAVIM BU3HEC
KOHCVIJITUHI™ A ¢ EUK 206921942, chcraButen Ha ¢unancoBus ordyer Ha "BYJIICAP UEX
MHBECT XOJIJUHI™ Al

JEKIJIAPUPAME, ue

JIOKOJIKOTO HM € U3BECTHO,

ToguiHuaT KoHCOaMAUpaH ¢GuHaHcoB otdyeT 3a nepuoaa ot 01.01.2024r. mo 31.12.2024r. e
ChCTaBEH ChIVIACHO MPUJIOKUMHUTE CUCTOBOHY CTAHIAPTH M OTPa3siBa BAPHO M Y€CTHO HH(pOpMAIIHUSITA
3a aKTHBHTE M TIACUBUTE, QUHAHCOBOTO ChCTOSIHUE U TevanOara miu 3arybara Ha emurenta "BYJII AP
UYEX MHBECT XOJIAWAHI™ AL

INomumTHUAT KOHCOMMANPAH JOKIIA 3a ISHHOCTTA ChIBPIKa TOCTOBEPEH MPETJIe]T Ha Pa3BUTHETO
W pe3ylaTaTUTe OT IEHHOCTTa HAa EMHUTEHTAa, 3aCIHO C OINHMCAHWEe HAa OCHOBHHTE PHCKOBE U
HECUTYPHOCTH, TIPE KOUTO € U3IPaBEH.

M3BecTHA HU € HaKa3aTelIHaTa OTTOBOPHOCT, KOSATO HocuM 110 Wwi.313 ot Haka3zaTemaus komekce,
3a JCKJIapUPAHETO Ha HEBEPHH JaHHHU.

Jara:28.04.2025r.

Digitally signed by

JAEKJIAPATOP: KRASIMIR KRASIMIR VLADIMIROV
VLADIMIRQV ' omrtrov

Date: 2025.04.28

DIMITROV 10:38:35 +03'00"

Kpacumup Bragumupos JuMutpos

/VI3TbITHUTENCH TUPEKTOp /
Digitally signed by SILVIA

SILVIA IVAYLOVA avLova YorRDANOVA
YORDANOVA Date: 2025.04.28 10:41:16

+03'00'
Cunus Usaiinosa I710pz[aHOBa
“ITPAWM BU3HEC KOHCYJITUHI™” Al
/CbCTaBUTEN
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